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Engravers # Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, SILLS 
OF EXCHANGE, STAMPS. ETC.. WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











Branches in the United States 
BOSTON PHILADELPHIA 
BALTIMORE st. LOUIS 
PITTSBURGH ATLANTA 


SAN FRANCISCO 





Members of Richmond and Baltimore Stock 
Kxcnanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents 
MIDDENDORF, WIttiams & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 


Capital - - - $1,000,000 
Surplus - - - - 1,000.000 


Chase National Bank 
Clearing House Building 
Cap. & Surp., $10,308,511. Dep., $106,367,501 


A. B. HEPBURN President 
4.H.WIGGIN.V,-Pres. SAMUEL H.MILLER,Cash. 





Directors: 
Sony Ss. me Chair. John 1. a 


James 
° Albert H Wi 
A. Barton Hepburn George F. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





Members New York Stock Exchange 


NEW YORK = BOSTON - CHICAGO 





139 BROADWAY 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 


OCMPOGR soccccccscrce-ccccccccse eee 83,000,000 00 
Surplus and Profits.........-- 9.553.404 87 
Deposits Sept. 23, 1908.... 124,263,165 89 
RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G. THORNE. JOHN C. MCKEON. 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDEXT. 
MAURICE H. EWER, 
CASHIER. 
WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER. 
®’RED’K O. FOXCROFT, asst. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, = = = $3,000,000 
Surplus, = = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 

BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
' of Philadelphia 
Capital, - pee 
Surplus, - 00,000 
ACCOUNTS INVITED 





Harvey Fisk & Sons,_ 
62 CEDAR 8T., - - NEW YORE 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 
James paarnae 421 Chestnut 8t. 
CHICAGO, represented by DB .K DRAKE, 
Continental ational Bank Building. 
BosTox, Mass., grepeenouses by 
JOHN B, MOULTON, 35 Congress 8t. 
Our list of Invest men: securities sent on application. 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N. E. Cor, Broad & Chestnut Sts. Philadelphia 
27 Pine Street, New York 





OP*” NAL CHARTER i829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital- - -« = = $1,000,000 
Surplus & Profits(earned) 2,300,000 








OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H; STEVENS, VICE-PRESIDENT 
Georee E. Lewis, CASHIER 
HOWELL T. MANSON, AssiSTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN JR. CHAS. A, PEABODY 
UREDERIC W. STEVENS SAMUEL WOOLVERTOR 
ALEXANDER H. STEVENS CHARLES H. TWEED 
W.EMLEN ROOSEVELT THOMAS DENNY 
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Bankers and Drawers of Foreign Exchanae. 





J. P. Morgan & Co., 


“WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & So., |Morgan,Harjes&Co. 
Cor.ofSth & Chestnut Sts./31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 

DOMEST1IO AND FOREIGN BANKERS. 
bout an’ received subject to Draft. Securities 
i = on Commission, Interest allowed. on 
change, Commercial its. 


be le , ~*~ siers. Circular Letters for Travelers 
available in all parts of the world. 





ATTORNEYS AND AGENTS OF 
Messrs. J. S. MORGAN & co., 
No. 22 OLD BROAD STREKT, LONDON. 


Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St. 

ALEX, BROWN & SONS, BALTIMORE. 





CONNECTED BY PRIVATE WIRE. 
ion. Receive gsccente 
1 
drafts drawn abroad on all points in the United 
CERTIFICATES OF DEPOSIT 
Letters 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate ‘and 
issue Se 
Bills of Exchange, ry Transfers, 

Letters of Ored 
ON 
Union of London & Smiths Bank, Limited, 
Lendon, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And its Branches. 

Agents for Pana Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 
BANKERS, 

No, 23 NASSAU STEET., 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world. 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, andthe 
otner West Indies, Mexico and California. 


Execute orders for the purchase and sale 


ot Bonds and Stocks. 





Mems. N. Y., Phila., Boston & Baltimore St’k Exch’s 
Buy and sell first-class In- 
vestment Securitiesoncom- [nyestment 
of Banks, Bankers, Corpo: +3 
tions, Firms and Individuals Securities. 
on favorable terms. lect 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 
Buy and sell Bills of Exchange 
poin age | — transfers ie = 
ot Credit. — , Credite, ‘available i= 
all parts of the w 
BROWN, SHIPLEY & CO. ‘LONDON ° 





TAILER&E@ 
{ 27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


& Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Sunject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters o1 Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


30 PINE STREET, NEW YORK. 





Transact a Generai Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 





Joun Munroz & Co., 
NEW YORK BOSTON 
Letters of Credit for Travelers 


Commercial Credits, Foreign Exchange. 
Cable 


MUNROE & O0O., Paris. 





Cuyler, Morgan & Co., 
44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK S1OCK EXCHANGE 








| Lawrence Turnure&Co. 


,- Bankers, 


64-66 Wall Street, New York, 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bougnt and sold on 
commission. Traveliers credits available through- 
out the United states, Cuda, Puerto Rico, Mexico, 
Central America and spain. Make collections inand 
issue drafts and cabie transfers on above countries 

London Bankers:— Londen Joint-Stock 

Bank, Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


10 and 12 BROADWAY 


Capital - - - $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 
Foreign Exchange bought and sold. Commer- 
clal and Travelers’ Letters of Credit available 


in all parts of the world. 


Heidelhach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 

MEMBERS N. Y. STOCK EXCHANGE, 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Soild. 


Issue Commerciai and Travelers: Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, - - - New Yerk. 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London, 

. Dersabers. Gossler & Co., Hamburg. 

I 








Marcuard & Co. 

Bremer Bank, Fillale Dresdner Bank, Bremen. 
Issuc_ Commercial & apy 4 Credits. 

Bu Sell Bills of Exchange. 

y +H “es Investment Securitie 





Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, - BOSTON 
56 WALL STREET, NEW YORE 


BANKERS, 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE, 
LETTERS OF CREDI1, , 
Agents and Attorneys for 


BARING BROTHERS & CO., LTD. 
LONDON 


J. & W. Seligman & Co,, 


BANKERS, 
No. 1 William Street, New York, 














Issue Letters of Credit to Travelers 
Available in anv Part of the World, 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY [0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 

Buy and Sell Investment Securities, 
AGENTS AND CORRESPONDENT UF 
Seligman Brothers, London. 
Seligman Freres & Cle,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 
Angio-Calitornian Bk.. Lt.,SanFrancisce 








Redmond 2.0. 


33 Pine Street, New York 


Cabies ** Mtmosa’ 

Do a Generali Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders. 

Foreign Cable Service a Specialty 








| INVESTMENT SECURITIES. 
Philadelphia: 50? Chestnut Street 


. 





GraHam & Co, 
BANKERS 
607 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Ageats 





Issue Foreign and Domestic Letters of 
Credit and Tiavelers’ Cheques 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


—_ 


ATTORNEYS AND AGENTS OF 


MESSRS, XONIQ BROTHERS. Bankers’ 
LONDON 























Oct. 31 1908.] 





THE CHRONICLE 


























Bankers. Bankers, Bankers. 
Wm. A.Read&Co. | Millett,Roe& Hagen 
Lee, Higginson & Co, BANKERS. BANKERS 


44 State Street, Boston 
43 Exchange Place, New York 
The Rookery, Chicago 


HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E.C, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Lxchanges 


27 William St., New York 


932 La Salle St., 
Chicage. 


Conservative Investments. 


LISTS ON REQUEST 


50 Congress St., 
Boston. 





N.W. HARRIS & CO 
BANKERS 


Pine Street, Corner William 
NEW YORK 


$5 Federai St.. 178 Devonshire St.j 
BOSTON 

Receive deposits subject to check 

and allow interest on balances, 

Act as fiscal agents for munid- 

palities and corporations. Issue 

letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 14 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK 


Members New York Stock Exchange. 


Adolph Boissevain & Co.. 
Amsterdam. Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members N. Y. Stock Exchange 
and Boston stock Exchange. 


45 Congressst, 111 Broadway 234 LaSalle St. 








Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 


19 Congress St. 203. German St. 240 La Salle St. 
BOSTON BALTIMORE CHICAGO 


Members New York and Boston 
Stock Exchanges. 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, : 


DEALERS IN 
High-Grade Bonds 
AND 
Investment Securities. 


Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicage Steck Exchange. 


resentatives of the Automatic 
tric Company. 


Members :} 


Financial 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES-BARRE,PA. SCRANTON, PA, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds, 
Bus and Sell Foreign E-change. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available in all parts of the wortid. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cabie Transters to all Parts of the World, 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

issue Letters of Credit tor Travelers, 
available in all parts of the world, 











BIRD 8. COLER, LEONARD H. HOLE. 
W. N. COLER & CO., 
BANKERS 


43 CEDAR ST., NEW YORK. 


3 Broad Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 


Boston, 10 Post Office Square, 





N. W. HALSEY & CO. 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts, 
Fiscal Agents for Cities and Corporations. 
49 Wall Street, NEW YORK, 
Philadelohia. Chicaro. San Francisco 





GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N. ¥. Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





SIMON BORG & CO., 
BANKERS, 

Members of New York Stock Bachange. 

No. 20 Nassau Street, New Yorke 





Hioch-Crade 
Investment Securities 





Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ont. 
4 Hospital St., Montreal, Que. 





Private wires connecting all offices 





Private wire to Cobalt, Ont. 
WOLLENBERGER & OO, 
BANKERS 
Specialists in 


Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, CHICAGO 





Stern & Schmidt, 


FOREIOQN EXCHANGE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK, 
MembersN Y. Stock. Cotton and Coffee txchxuves, 





Shoemaker, Bates & Co. 
BANKERS 
Members New York Stock Exchange 
INVESTMENT SECURITIES 
37-43 Wall St., NEW YORK. 


00 Fitth Ave, 
Bravok oe tr. ide” eutlndelphia 








BOSTON NEW YORK CHICAGO 





INVESTMENTS. 


tre Salic Ste O 
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Foreigqu. * Ganatian Banks, 
DEUTSCHE BANK, |The Union Discount Co,| BANK OF MONTREAL 
BERLIN, W. of London, Limited. |oaprrat paid in - $14,400,000 9 
Dehrenstenses 9 to 28. 89 CORNHILL. REST - - - - -  11,000,00000 
CAPITAL -sengenap)  _ SRSueeRae, Cae. Sante. UNDIVIDED PROFITS, 903,530 29 
M. 200,000,000. Pw ee Subscribed .-..-.---------- $7,500,000 
I gD aad oo eae Head Office—Montreal. 
Dividends paid during last ten years: $5=£1 STERLING. Rt. Hon. Lord 


1034, 11, 11, 11, 11, 11, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, DRESDEN, FRANKFORT-ON-M. 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WEISBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
| ee $4,761,000 


aaah OFFICE 
bBeERLiiN 


Branches: 
ARGENTINA: Bahia-Bianca, Bell-Ville, Buenos 
» Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
HILI: Antofagasta, » Gansspeien.. Tquique. 
Tmo, Puerto Montt, Santiago, a Temuco, 
Valdivia, Valparaiso. 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid 
Bills sent for coliection, negotiated or 
adeanced upon. 
Drafts, cab:e-transfers and letters 
of credu issued 


London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y. 
4 GEORGE Y’'D,LOMBARD ST.,LONDON,E.C 





Direction der 
Disconto-Gesel lschaft, 


ESTABLISHED 1851 





“we BERLIN, W.. BREMEN, 

43-44 BEHRENSTRASSE. STINTBRUCKE 1. 

FRAN KFORT-ON-M., LONDON, E.C., 
ROSSMARET 18. 53 CORNHILL. 


Telegraphic Address. Discontogo, Berlin 
Discontogo, Frankfurtmain 
Schwolde, Bremen 
Scondice, London 





CAPITAL, fully paid, - $40,476,200 
M. 170,000,000 

RESERVE - - - - $13,712,526 
M. 57,590,611. 

Wtth the unlimtled personal ability of 
the following sa ge 

A. SCHOELLER, USSELL, 

M. SCHINCKEL F: GRiG. 

A. SALOMONSOBN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL 'M 10,000,000 00 


Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, SANTOS, 
PORTO ALEGRE. 








BANK FUR CHILE UND 





DEUTSCHLAND. 
CAPITAL M 10,000 000 00 
HAMBU: branches in CHILE (Banco de 


RG, with 
Chile & Alemania); Antofagasta, oe Saatiago, 
Temuco, Vaidivia, M. oapy anmins ond te 
BOLIVIA (Banco de Chil @ hiemanee Seocion Boltvi- 
ana), La Pas and on 
m Europe by the ant 

Direction der Disconto-Gesellschaft, 
BERLIN, BREMEN, FRANKFORT-o-M. & LONDON 





NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1 Per Cent. 
At 8 to 7 Days’ Notice, 1% Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, recelves money on depot 
at rates advertised from time to time, and gran 
loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securitiesifor the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


NEW YORK, 
@ Wall Street 


PARIS 


9, rue Pillet-Wiil 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Fr sisch 
Telegraphic Address —Handelschajt, Berlin 


oe 





42 





ESTABLISHED 1856 





Banking Transactions of Every Description. 
Capital, - - - M.110,000,000 
Reserve, - - - M. 34,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard &St., E. C. 
VIENNA: I, Strauchgasse 





Mount Royal, G.C See Tee on President. 
Hon. Sir George A. Drummond, K. C M.G.—Pres, 
E. S. Clouston—Vice-Prest. and General Manager 





NEW YORE OFFICE, 
NO. 31 PINE STREET. 
R.Y.HEBDEN, } 


W.A. Agen’ 
}-T MOLINEUX, } - 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Tray- 
elers’ Credits available In any part of the world: 
issue drafts on and make collections In p Chicago and 
throughout the Dominion 4 7 ve 
London ce, No. 46 & 7 Threadneedle St 

F. W. TAYLOR, yy Bem 


Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, Engiand. 


With Branches in all the Princl Cities 
Towns of England. = =~ 


Telegraphic Address: Cinnabar, London, 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, - - 15,714,250 
RESERVE FUND, - - 15,714,250 


E.H HOLDEN, M. P. of {Ciakcmen and 
anaging Director 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe, 


Tel. Address, Voco 
Codes, Hartfield’s Wall St., 

















W. U. & Lieber, 


THE ANGLO-SOUTH 
AMERICAN BANK Ltd. 


Formerly the Bank of Tarapaca & Argentina, Ltd. 


Head office 97 Bishopsgate St. Within, London 
Branches in Hamburg, Argentina, Chile, Uruguay 


Capital £2,500 ,000 ($12,500,000) 
Reserve £750,000 ( “ »750 ,000) 
New Yor, Agency, hag Wal 


<k OF SE RRATEE 





The NATIONAL BANK 1) 
The NATIONAL BANK OF SOUTH AFRICA, 





BRANCHES: 
*Soxiten gop (a Brinn, Budapest, | Chartered Bank of India, 
. Teplitz, Tetschen, Australia and China 
* Trau ~ Bay Trieste 
ee ee $6,000,000 
ESTABLISHED 1863 Reserve liability of stockholders-- 6,000,000 
Reserve fund -.--.-------------- 7.625 penn 
‘A BLETRANSFERSAND LETT 
Capital, Paid up, . . . K 60,000,000 | "Stor GREDIT. BRANCHES THROUGHOUT 
Reserves, .. . . . . 12,000,000 





Telegraphic Address: 
London. 


Coenjunctus, Anglobank, Vienna, 





The National Discount 
Company, Limited. 


85 CORNHILL, = - - = = LONDON,E.C. 
Cable Address..Natdis., London. 


Subscribed Capital ---------------- $21,166,625 
Paid-U p Capital -----------.------ 4.233 326 
Reserve Fund ---.---- ---------. 000, 


($5= £1 STERLING.) 
woreCs Is eEeeet. GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit ff as follows: 
At Call, 1 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 14 Per Cent 


Approved bank and mercantile bills discounted. 
Money received on d It 2. Le advertised 
from time to time for fixed periods upon 
terms to be especially agreed upon. 

Loans granted on approved negotiable securities, 

PHILIP HAROLD WADE, Manager. 





G. RY — 30 Agent, 
88 Wall Street, New York. 


+ 
Hong Kong & Shanghai 
BANKING CORPORATION. 
Paid-up Capital (Hong Kong Currency)-_..$15,000,000 
hesutve yee Gold. .$15,000,000 29,000,000 
In Silver. 14, 000: 000, 
Reserve Liability of Proprietors. 

GRANT DRAFTS, ISSUE LETTERS 
NEGOTIATE OR COLLECT BILLS 
CHINA, JAPAN, PHILIPPINES, STRAITS 
MENTS, INDIA, ETC. 

WADE GARD’NER, Agent, 50 Wall St. 


INTERNATIONAL BANKING 


CORPORATION. *°n8% You" 


CAPITAL & SURPLUS, 36,500,000 
Der ¢ ang | = Sterling and Continental pa 


rs. 
Receive for Collection B von pols a 
Letters 0! 


the Orient. 


Washingt.  D. ea 








Be, okohama 











eS SS wa 


; 
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 @Ganatian Banks. 


Bauks and Bankers. 











THE CANADIAN BANK 

OF COMMERCE, 

HEAD OFFICE TORONTO 
PAID-UP CAPITAL-------------- $10,000,000 
SURPLUS ----------------------- 9,000,000 

NEW YORE OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and ©. D. Mackintosh, Agents. 





ef. ot, Saltese’ Contwets £34 
ers. mmerc an 
Ky oo ccedl dits. ‘Contections made at ail 


ing and Exchenes business of every de- 
MBanking snd Esch th Canada. 





LONDON OFFICE—2 Lombard Street. E.C. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand, 
The Bank of Scotiand, 
Lioyd’s Bank, Limited, 
Union of London and Srith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Royal Charter in 1840 


Paid-up Capitai------------ £1,000 ,000 Sterling 
480,000 Sterling 








Head Office: 

5 Gracechurch Street, London, EB. CO. 

New York Office: 52 Wall Street. 

H. ? d. —— a 

W. 1. OLIV 7 “ 
i Steril : t A bh e 
porn sel Sering Grant Commercia! and 
Travelers Credits avaiiable in any part of the 





world. Issue Drafts on and make ceeeetens In 
all parts of the United States and Canada 


Merchants’ Bank of Canada. 


* ma OFFICE ,, MONTREAL. 
CAPITAL. ------------- ---------- $6,000 .000 
Rest the individed Prosits........... 4,2°7,400 
moe Fe OFFICE, 63 and 65 Wall St. 





MSAY, \Agents 
e J. MCROOKAL LL. | 
118 branches in the pasbineae of Quebec, Ontario, 
Manitoba Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for eflecting prompt col 
lections in Canada. Buy and sell Steri!ng Exchange 
and Cable Transfers Issue Commercia! and Trav- 
elere’ Credits. avaliable tn any part of the world. 


London Agents—Roya!i Bank o! Scotland 








Canadian Sankers, 


WOOD, GUNDY &CO. 
MUNICIPAL BONDS 
TORONTO OANADA 





Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1864. 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





CLYDE STEAMSHIP COMPANY 
5% 
FIRST MORTGAGE BONDS 


Net earnings for 1907 nearly four and one-half 
times bond interest. Annual sinking fund 
suff.c ent to retire all bonds by maturity. $158,- 
000 bonds retired in January 1908. 


Price to net over 546% 


Geo.A.Fernald &Co, 


Members toston Stock Exchange 


BOSTON NEW YORK 


67 MILK STREET 36 WALL STREET 





R. L. DAY & CO., 


37 Wall St. 85 Congress St., 
‘EW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New Yerk and 
Beston Steck Exchanges 





W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL, - - CANADA 








Financial. 
LADD & TILTON BANK 


PORTLAND - 





CapitalFully Paid - - - 000 ,000 
Surplus and Undivided Protits $500" 000 
OFFICERS. 


A M. Ladd, President. R.S.Howard Jr., Asst.Cash. 
E.Cookingham, V. Pros J. W. Ladd, Asst. Cashier. 
WH. Dunckley Cash. Walter M. Cook, Asst. Cash 


Interest Paid on Time Deposits and Savings Accounts. 





Accounts of Banks Firms, Corporations and Individuals 
Solicited. We are prepared to furnish depositors 
Cvery facility consistent with good banking. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITAR YX, 
Capital and oe $2,500,000 


Free meg Jy Et Pg Henry Klocs, Cashier. 
Bi Pres. r Kasten, Asst. Cash. 
gee <4 Gon -Pres, gy J Hughes, Asst Cash. 











T. W. STEPHENS & CO, 


BANKERS 


Investment Bonds 
2 WALL STREET, NEW YORK 





W. H. TRUMBULL & CO. 


nkers 





Government. Muntci 
and Corporation Bonds 


35 CONGRESS 8T., 





BOSTON 





H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT. SECURITIES, 





Asst. 
W. 0, haat ep aes: SBvings Dept. 


Tucker, Anthony & Co. 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 
24 BROAD ST., NEW YORK 


Mombers Besten aud New Yerk Steck 
Exchanges. 





BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, MawW YORK, 


INVESTMENT SECURITIES, 





HODENPYL, WALBRIDGE & CO., 
7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





3140 Dearborn St., CHICAGO 





28 State St., BOSTON 








Bills of Exchange. Letters of Credit. 


421 Chestnut St., PHILADELPHIA 
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Bankers and Brokers outside Rew York. 


—= 





PITTSBURGH. 


LOUISVILLE. 





Monthly Financial Letter Sent 
on Application 


ROBINSON BROS., 


Wood and Diamond Sts. 
PITTSBURGH, PA. 
ESTABLISHED 1863 





PORTLAND, ORE, 





J. J. B. HILLIARD & SON, 
LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 


Correspondents, EX NORTON & CO... N. Y. 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 











We Bay and Sell 
INVESTMENT BONDS 
(NO STOCKS) 


J. S. & W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


James 8. Kuhn, L. M’ Clelland, 
President Sec. & Treas. 
PAID-UP CAPITAL, $500,000 


BOND NOUSE OF 


H. P. Taylor & Company 


We will buy Securities of the 
Pittsburgh District. 


248 Fourth Avenue, Pittsburgh, Pa. 
W. J. Black & Co., 


Members Pittsburgh Stock Eachange 
INVESTMENT SECURITIES, 
Columb'a Bank Bide. PITTSS8URCH, 


PHILADELPHIA 


W. G. Hopp: 5 H, 8. HOPPER, 
Members of Philade!phia Stock Exchange, 


Wm. G. Hopper & Co., 


8TOCK AND BOND BROKERS, 
28 Soath Third Street, Philadelphia. 


(nvestments receive our Eqpestal attention. Infor- 
mation cheerfully furnish regarding present 
or prop 




















a Coventmente. 


J.W. SPARKS & CO. 


Corner Chestnut and Third Sts. 
Philadeiphia 


HILADELPHIA STOCK EXCHANGE 
MEMBERS\ NEW YORK STOCK EXCHANGE 
\CHICAGO BOARD OF TRADE 


E. B. JONES & CO. 
BONDS 
Land Title Bldg., © PHILADELPHIA 














BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 

MEMBERS BOSTON S1UCK EXOHANGE 








New Yerk Office, 40 Wall & 37 Pine Sts. 








PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 











NEW JERSEY. 


EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
No better State No better Securities 
15 EXCHANGE PLACE 
Tels, 366 and 751 JERSEY CITY 


MONTGOMERY 
A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 

















BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMiINGHAM, ALABAMA, 
STOCKS AND BONDS. 











NASHVILLE. 


Dealer in 


CUMBERLAND TEL. & TEL STOCK 
NASHVILLE CITY BONDS 
NASHVILLE RAILWAY & LIGHT 


GOULDING MARR, 


NASHVILLE, TENN. 
THOS. PLATER & CO., 
Deal i 
Nash. Chatt. & St. Louis Ry. Bonds 


Cumberland Tel. & Tel. Stock 
City of Nashville, Tenn., Bonds 


Thomas W. Wrenne & Co. 
BANKERS 
Real Estate Stocks, Bonds, Loans 


Wrenne Bank Building, Nashville, Tenn. 
AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 


























WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 








ATLANTA 


HILLYER INVESTMENT CO. 
BONDS 
ATLANTA, . ° 


MEMPHIS. 


JNO. L. NORTON, 
Local Stocks and Bonds 
86 Madison Ave. 
MEMPHIS, : . TENN. 


SOUTHERN. 
MOTTU & CO. 


Established 1892, 
BANKERS AND BROKERS 
NORFOLK, VA. 





GEORGIA 





























SAN FRANCISCO, 
J. C. WILSON 


(New York Stock Exchange 
memes ls Board of Trade 

Stock and Bond Exchange S. FP. 
Private Wire: Chicago. New York 


SAN FRANCISCO LOS ANGELES 











LOS ANGELES. 


James H. Adams & Co, 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


They vie a higher rate of interest than bond 
same merit issued in the Last es 


Correspondence invited 
LOS ANGELES, CAL. 


PACIFIC COAST 
MUNICIPAL AND CORPORATION 
BONDS AND STOCKS 


JOSEPH BALL 


MEMBER LOS ANGELES STOCK EXCHANGB 
Daily List Mailed on Request 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELEs STOCK EXCHANGE 
LOS ANCELES 


SEATTLE. 
S. C. OSBORN & CO, 


BANKERS AND BROKERS 


Investment and Local Securities 
Private Leased Wire to all Exchanges 
Correspondents Logan & Bryan, New York and Chicago 


WM. D. PERKINS & CO. 
211 Cherry—Sexttle 
INVESTMENT SECURITIES 


MUNICIPAL and 
corporation BONDS = ifcathiy tae 
































DENVER, COLO. 
CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 
Circular on application. 











INDIANAPOLIS 


JoserH T. Evuiott & SONS, 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANAPOLIS GAS BONDS 


FLETCHER BANK BUILDING, INDIANAPOLIS. 
TE 











Davenport & Co., 


BANKERS AND BROKEBS, 


RICHMOND. VIRGINIA. 
Corres: ye ae ton fur 
dence solict' on ‘ormat 
nished about Southern State. Municipal and Rai- 
road Imvestment Securities. 
Reference—Bank of New York, N. B. A. 











MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
BONDS 








MUNICIPAL and CORPORATION 

















Oct. 31 1908. | 


THE CHRONICLE 








Baukers aud Brokers ontside Rew York. 


Financial, 





ST. LOUIS. 


CHICAGO. 





We deal in Securities of the Middle 
West and can supply the 
following Bonds 


Chicago City Railway 1st 5s. 
Calumet & So. Chicago ist 5s. 
United Rys of St. Louis Gen. 4s. 
St. Louis Transit 5s. 

St. Louis & Suburban ist 5s. 

St. Louis & Suburban Gen. 5s. 
East St. Louis & Suburban 65s. 
Laclede Gas ist 5s. 

Laclede Gas Ref. 5s. 

Missouri Edison 5s. 

Shreveport Bridge & Terminal 5s. 
Simmons Warehouse 5s. 

St. Louis Brownsville & Mexico ist 5s. 
Rock Island-Frisco Terminal ist 5s. 


We will furnish prices and particulars on 
any of these securities upon application. 


A. G. Edwards & Sons 


@ne Wall Street, 410 Olive Street, 
NKW YORK ST. LOUIS 





FRANCIS, BRO.& CO. 
214 N. 4th Street, 
ST. LOUIS. 
Members New York Stock Exchange, 


St. Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST., ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 
206 Merchants-Laclede Building, 
ST. LOUIS, MO. 


MUNICIPAL BONDS 


City of St. Louis, Kansas 
Qity, and other high-grade 
Western and Southern 
Municipals Dealt in 


LIST ON APPLICATION 








KANSAS CITY. MO. 
R.W. MORRISON & CO. 


KANSAS & MISSOURI MUNICIPALS 
LOCAL STOCKS AND BONDS 


308 Commerce Bldg. 











PROVIDENCE 


Richardson & Clark. 
BANKERS, 
25 Exchange Street, Providence, BR. L. 
gamansact a general banki banking business. , Beate, 


and Local Securities. Private 
New York, Boston and Philadelphia. 





THE C. H. GEIST C0, |. 
OWNS AND OPERATES 
GAS AND ELECTRIC PROPERTIES| 
And offers to investors FIRST-CLASS. 
SECURITIES of this nature. 
We purchase 
Such Properties and Solicit 
Correspondence on the Subject 


PHILADELPHIA. CHICAGO 
Land ‘Title Commercial National 
Building Bank Building 





A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONROE STREET, 
CHICAGO, ILL. 
New York Stock Kxchange, 
New York Cotton Exchange, 


New York Cotiee Exchange. 
Nembers: 





A. G. — & ag 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle Sts,, Chicago, 


M. F. RYAN, 
INVESTMENT SECURITIES 
Tribune Building, CHICAGO 


Special attention paid to the financing of new 
Steam Railroads and Traction tines 











CORRESPONDENCE SOLICITED 








NATIONAL BANK 
OF CUBA 


us and - {6,000,000 00 


rofits 
- 2+. - 16,000,000 00 
- 5,200 030:00 


tal, S 
ndivided 
Deposits 
Cash in Vaults - - - 





HEAD OFFICE—HAVANA 
Branches 

$4 GALIANO AVANA 

226 MONTE ST... "HAVANA 
CARD 
CLIENFUEGOS 
PINAR DEL RIO, SANCTI SPIRITUS. 

CAMAJUANI, 


NEW YORK AGENCY—1i WALL ST. 





Coliections a Specialty 


Sole Depositary for the Funds of the Republiclof 
Cuba. United States Depositary in Cuba. 





Cable Address—Banconac. 


THE INTERNATIONAL BANK, 


WALL STREET, 
Capital ind Surplus, - - * $600,000 
individuai and Commerciai Accounts invited. 
Facilities Afforded for Transactin: Foreign 
Business through the brascass. Sr the - 


INTERNATIONAL BANKING 


CORPORATION 
Capita! and Surplus_____-_- $6,600,000 


INTEREST PAID ON TIME DEPOSITS 
Thomas H. Hubbard, _ 
President. 


FEARON, Vice-Presiden' 
JouN HUBBARD, Vice-President. 
ROGERS, Cashier. 
CHAS. S. LIPPINCOTT, Ass't Gostier. 
BRYCE METCALF, Ass’t Cashi 














Superior Abstracts of Title. 


To large landholdings in any State or 
Canada made from a page to page = 
anteneee of all the records, thou 
abstr: ks or indexes. ma. . 
cost. “Ouick service. Write for Booklet. 





CINCINNATI 





W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 
Companies.. 


CINCINNA?1, - - OHIO, 





EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - OH 








CLEVELAND. 











CINCINNATI. CLINTON L. CALDWELL, 
~~ | Chemical Blde., ST. LOUIS, MO 
Weil, Roth & Co. BUFFALO. 
proce JOHN T. STEELE 
High Grade Municipal Bonds BUFFALO, N. Y. 


Government Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 


—— 








ROCHESTER, N.Y. 


BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Stock Exchange. 
Rochester Stock Exchange. 


Members: } 
Chicago Beard of Trade. 


10. | SPECIALISTS ROCHESTER SECURITIES 


Daily Lists Mailed on Application. 








INVESTMENT BONDS 


EMERY, ANDERSON & COMPANY 


Garfield Bullding, 


— CLEVELAND 


BOSTON 





Hayden, Miller & Co. 


investment Securities 





Citizens Building. CLEVELAND, 0. 





SCRANTON 


BROOKS & CO., 
BANKERS 
MEMBERS N.Y.STOCK EXCHANGE 


423 Spruce 8t., 27 Pine St., 
SCRANTON, PA. N. Y. CITY 








Our “Manual of Northeastern Pennsylvania 
Securities” for 1908 mailed free upon request 


Dealers in Northeastern 
Pennsylvania Securities 
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Rew York Stockh Exchauge Houses. 


Accountants. | 





Cc. |. HUDSON & CO., 
Nos. 34-36 WALL 8T., NEW YORE. 


Members New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets, 


PRIVATE WIRES TO PRINCIPAL CITIES 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject tosight check 
Buy one sel] on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 





ERVIN & COMPANY, 


BANKERS, 


Members (New York Stock Exchange, 
(Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building Philadelphia 
Long Distance Telephone Ne. L. D. 107 





Thomas L. Manson & Oo; 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rectoe 


Private Wires to Boston, Hartford, New Haven and 
Philadelphia 





CHARLES FEARON & 00, 


BANKERS, 


Orders Executed on all Leading 
Stock Exchanges. 


Members . ;New York Stock Exchange 
\Philadelphia Stock Exchange. 


$33 Chestnat St., - PHILADELPHIA 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 


AND 
Dealers in Investment Securities 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
- NO. 10 WALL STREET, 
Members NY. and Phia. Stock Exchanges 


Orders for Stocks and Bonds executed upon al! 
Exchanges in this country and Europe. 


Especial attention given to supplying high-class 
pec INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 


Howard Lapsley & Co., 


15 BROAD STREET N Y 
Transact a Genei..: Banking and Stock 
Exchange Business. 
@OOUNTS OF BANKS & BANKERS SOLICITED 
INTEREST ALLOWED ON DEPOSITS. 
Private Wires to Cincl ti and Chicag 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS 
20 Broa’ Street = - New York 
Telephone, No. 865 Rector. 
ALFRED L. NORRIS FLOYD W. MUNDY 
J. NORRIS OLIPHANT 
Members New York Stock Exchange. 




















SGenry G. Campbell Edwin P. Campbell 
James G. MacLean 


H. G. Campbeil & Co. 


21 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORE 








R. J. JACOBS & CO., 


41 NEW STREET 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 





Robert H. Allen. Stanley D. MoGraw. 
William M. Vance 


ALLEN, McGRAW & 00., 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchance. 


SCHMIDT & CALLATIN 
111 Broadway, NEW YORK CITY 


Vembers & VY. stock Kachange 
Securities bought and sold on commission. 
Interest allowed on daily balances. 
Advances made on approved collateral. 


GEORGE P. SCHMIDT J. PRENTICE KELLOGG 
FREDERIC GALLATIN JR. 
ALBERT R. GALLATIN Cuas. H. BLAIR JR. 


E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York Stock Exchanges 
Interest Allowed on es 


New York Correspondents: \ Fark woates, ease 











Parkinson & Burr, 


STOCK BROKERS 
7 WALL STREET, 63 — canes 
NEW YORK. OSTO 
Members of New York and Boston dun + 
Private wire between the two offices. 
Information given in regard to all Boston Secur- 
ities and quotations furnished. 





.S.& R. D. FARLEE 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 


Arthur Young & Co, 
Certified Public Accountants 
(ILLINOIS) 

New York, 30 Pine Street 
Milwaukee, 633 Wells Bldg 


Chicag», 1315 Menadnock Bieck 
Kansas City, 1106 Commerce Bidg, 





LYBRAND, 
ROSS SROS & 
MONTCOMERY 
Certified Public Accountants 


(Pennsy'!vania) 
Land Title Guilding 
PHILADELPHIA, 


City Investing te. + 165 Breadway 
New yoRhk,. 





Fred’k F. Judd & Co. 
Certified Public Accountants 
Generai Offices 
140 Nassau Street, . New York 
Cable Address: ‘‘ Audit” 

Telephone, 5550 Beekman 


JAMES PARK & CO. 


GERTIFIED PUBLIO ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 

AUDITORS FOR FINANCIAL _ INSTITU- 


TIONS, INDUSTRIA 
MINING Ny tees 


snianmniniame Financial Statem 
Periodical Audits a ‘Accounting. 








_ CERTIFIED PUBLIC ACCOUNTANTS 
LITTLE and COODMAN 
Telephone 4088 Rector 


Audits. Investigations. General Accounting 
0.8. &xpress Hiag .2 Rector st ,New York 


LOOMIS GONANT & C0. 


CERTIFIED PUBLIC ACCOUNTANTS 
0 Broad Street, New York 
Tei. 4958 Broad. 


HOW, ROSE &CO., 


Certified Public Accountants. 
56 Pine Street NEW YORE 
Telephone 4261 John. 








a 











Mining Engineers. 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Manaved 
$37 Drexel Bldg. PHILADELPHIA, PA 











Financial 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 


EX. NORTON &CO., 


62 Exchange Place, New York, 
Ex.Norton,Mem.N.Y.Stock Ex. Geo. F. Norton. 


INVESTMENT SEKOCURITIES 








VICKERS & PHELPS 


Members of New York Stock Exchange. 
29 Wali St., New York 


Brokers in Bonds 





THE AUDIT COMPANY 
OF NEW YORK. 


“ The O'dest and Foremost” 





Home Office 
43 CEDAR STREET 

Branches—Chicago, Philadelphia, Boston, 

Pittsburgh, Atlanta, Rochester, Clevetand. 
CONFIDENTIAL AUDITS, INVESTI- 

GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FACTS 


EDWARD T. PERINE, President. 
F.C. RICHARDSON Secty and Treas. 








ee 
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~ Seaboard Air Line Railway 
Atlanta-Birminghan First Mort- 
gage 4% Thirty-Year Gold Bonds 


A majority In amount of the above bonds has 

been depositee under the agreement dated Sep- 
2 . 

tome Committee has determined to extend the 

time for the Gegosis of bonds under said agree- 

ment until 3 P. M.on the 4th day of November, 


Deposits may be made with The Standard 
Trust Company of New York, 25 Broad Street, 
New York City, the Depositary, or with its Agent, 
the Bank of Scotland, in the City of Edinburgh 
or in the City of London. 
Dated New York, October 21, 1908. 

WILLIAM _ SALOMON, Chairman; 

PAUL MORTO 

BENJAMIN S. GUINNESS, 

F. J. LISMAN, . 

Committee. 
FREDERICK B. VAN VORST, 
Counsel 


.V.R. WEYANT, Secretary. 
= N55 Broad Street, New York City. 


DEGHUEE’S 
NEW TABLES OF BOND VALUES. 
Library Edition 464 pages 
Desk “a 232” 


EACH CONTAINS 7 SERIES OF TABLES. 
Basis 2% to 6% in 5th, 8th and 10th intervals. 
4D 
4%, 5, 6 and 7%. 
4,4% 74 








Bonds Basis extended to 
10ths. 


i 
PRICE $10 SINGLE COPY. 
Pubiished and for sale by 


G. W. DOUGHERTY 


128 Nroadway SEW YORK 





Money to loan in sums to suit on Real 
Estate, City or Country, anywhere in the 
United States, or Canada, at six per cent 
interest. Two per cent commission 
chargedforplacing loans. Willalsomake 
loans on yachts and vessel property. 

Address: A. H. Crawford, 

R. F. D. Route One, 
Box 60, Ellicott City, Md. 








Resolutions. 


Minute adopted at a 
Board of Directors of T 
held October 26th, 1908. 

“God In His wisdom has removed from our 
midst our beloved associate. who has served this 
bank continuously for more than fifty years in 
every capacity from a junior clerkship to the 
presidency, and in every position proved compe- 
tent, faithful and honest; a wise, conservative 
resident and able financier, and contributed 

ely to the success of the Bank during its pros- 
perous career. 

“The Directors of THE NASSAU BANK, ina 
Special Meeting, this 26th day of October, 1908, 
do and hereby 


“RESOLVE, that in the death of our beloved 
President, Mr. William H. Rogers, the Bank has 
lost an able and efficient officer, an honest, c»1 - 
servative financier, and the banking system of 
the whole country an exemplary banker—the 
community in which he lived a valuable citizen, 
and his fam ly a devoted husband and father. 

“ BE IT RESOLVED, That the Board of Direc- 
tors extend to the family of our late President its 
sincere sympathy in their great affliction, and 

“BE IT FURTHER RESOLVED, That this 
Preamble and these resolutions be y 
9-4 and presented to the family of Mr. Will- 

H. Rogers, and that the Directors attend the 
funeral in a body 
“By order of 





clal meeting of the 
E NASSAU BA\K, 


the Board of Directors. 
“EDWARD EARL, 
“Secretary.” 











Meetings. 


ALLIS-CHALMERS COMPANY. 
71 Broadway, Res York Ci 


ity. 
To the Stockholders of t 
LL. 





October 5th, 1908. 


he 
IS-CHALMERS COMPANY: 

The Annual Meeting of the Stockholders will be 
held at the principal office of the Company in the 
State of New Jersey, No. 15 Exchange Place, 
Jersey City, on Thursday, the 5th day of Novem- 
ber, 1908, at twelve o’clock noon, for the purpose 
of electing directors to succeed those whose terms 
of office then expire, and for the tr tion of 


Einancial, 








MELLON NATIONAL BANK 


PITTSBURGH 


One of the 20 big banks of the 
country. Thoroughly equipped to 
handle the accounts of other banks. 


_ A.W. MELLON, Prest. W.S. MITCHELL, Cashier 

















The Merchants Hational Bank 


OAPITAL f tif pd pd . SURPLUS FUND 
$1,200 ,000.00 0 INCINNA t 1 $300,000.00 
MELVILLE E INGALLS, President 
EDWIN ©. GOSHORN, Vice-President. HENRY C. YERGASON, Vice-President. 
WILLIAM W. BROWN, Vice-President. Cashi 


WILLIAM P. STAMM, er. 
GEO. R. BALCH, Vice-President. CHAS. A. STEVENS, Asst. Cashier. 
BOARD OF DIR 
rectors 


ECTORS 

M. E_INGALLS, Chairman Board of Di HENRY NEWBURGH, Treas. The Louls New 

Cc. C. C. & St. L. Ry. Co. Le Co., Hamiiton, Ohio. 
LEVI A. AULT, Prest. The Ault & rr Co. FRANK L. PFAFF, Buhr, Pfaff & Co., Whole- 
OLIVER M. BAKE, Vice-Prest. Miam! Valley sale Confectioners. 

National Bank, Hamilton, Ohio. E. B. STANLEY, Am. Laundry Mach’y Mfg. Co. 
GEORGE R. BALCH, Vice-Prest. The Cinn. E. R. STEARNS eas. Stearns & Foster Co. 

Realty Co. PETER G. THOMSON, Prest. Champion Coated 
J. R. CLARK, Prest. Union Central Life Ins. Co. y 7 Co., Hamilton, 
EDWIN C. GOSHORN, Mgr. National Lead Co. J.S. TREVOR, Sec. and 











£ Treas. H. &.S. Co. 
W. B. MELISH, Prest. The Bromwell Brush & HENRY C. YEISER, Prest. Globe Wern! Co. 
Wire Goods Co. HENRY C. YERGASON, Vice-President. 





W. W. BROWN, Vice-President. 


Accounts of Banks, Firms. Corporations and Individuals Solicited 
upon ‘the Most. Citeral ‘terms Consistent with ‘Good "Banking. 








New York Representative 


Out of town Bankers dealing in origi- MUNICIPAL 
nal.issues of Public Utility and Indus- and BONDS 
trial securities are invited to correspond| RAILBOAD 


with regard to an offiee or representa- 
tive in New York City. 

A party having a wide acquaintance, 
many years, experience in the bond 
business, syndicate and corporate man- 
agement, and an established office, is 


To yield 4% to 7% 
WRITE OR CALL FOR PARTICULARS 


Lawrence Barnum & Co., 





prepared to make a satisfactory ar BANKERS, 
, e a & ~ y ar- 
rangement with responsible parties. 27 AND 29 PINE 8ST, NEW YORK 
Address Washington, Philadelphia, Pittsburgh 
Chas. B. Van Nostrand 
36 Wall Street. UNDERLVING 





FIRST MORTGAGE 
RAILROAD BONDS 


vt long maturities represent the safest form of 
(avestment. 

We have several! issues of this high character to 
yteld from 4.10% to 4.80%. This yield is 
aecarly 4% per annum higher than the average 
tor these bonds for the past few years. 

Send for Special Offering No. 45. 


POUCH & COMPANY 


Members N. Y. Stock |Exchange. 


18 WALL ST. 
S.C. HENNING & CO., 


Ne. 226 Fifth Street, Louisville, Ky. 
MEMBERS NEW YORK STOCK EXCHANGE. 
International Traction of Buffalo 

West Penn Railways 
L. C. & L. 4%s 
Louisville St. Ry. issues 


Chicago City Ry. Bonds 
We Own and Offer at the Market 
ANY PART OF $100,000 
E.H. ROLLINS & SONS 

. (Organized 1876) 


DENVER 
SAN FRANCISCO 


BOSTON 
CHICAGO 





James K. Rice Jr. Raymond J. Chatry. 
Irving M, Day. 


J. K. RICE JR. & CO. 
83 WALL STREET, N. Y. 
Phones 7460-7461-7462 Hanover. 
INVESTMENT SECURITIES 


BANK and TRUST Co. Stocks, Bonds, Guaran- 
teed Stocks, and all inactive and Unlisted 


Securities dealt in. | 
CHRONICEL 


FILE COVER AND SUPPLEMENTS 

















— business as may properly come before 


bone erred and Common Stock transfer 

Th ks will be closed at the close of business on 

Fein 15th by Be Be ge tent aay’ ond 

Temain closed un onday, the 19th day o 
October, 1908, at ten o’clock 4 m. 4 
W. W. NICHOLS, Secretary. 


Hotices. 


he Comal National Bank, located in N 
4 ew 
) KS in the State of Texas, is closing its af- 
. All note holders and other creditors of the 
—y tion are therefore hereby notified to pre- 
thelr notes and other claims for ayment. gq 
N THEO. EGGLING, Vice-President. 
ewjBrauntels, Texas, Sept. 25 1908.9 


——— 

















String file covers may be had for holding the CHRONICLE and SUPPLEMENTS 
in six different styles as below: 
CHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Black Cover. 
SUPPLEMENTS ONLY (six months’ issues) Red Cover. 
RAILWAY & INDUSTRIAL SUPPLEMENT (year’s issues) Granite Cover. 
8TREET RAILWAY SUPPLEMENT (year’s issues) Green Cover. 

STATE & CITY SUPPLEMENT (year’s issues) Terra Cotta Cover, 

BANK & QUOTATION SUPPLEMENT (year’s issues, Yellow Cover 


Price for File Covers, 50 Cents. Postage, 18 Cents 
Charge for Binding Volumes, $1 50. 


COMMERCIAL & FINANCIAL CHRONICLE, 
FRONT, PINE & DEPEYSTER STREETS, NEW YORK 
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THE CHRONICLE 








Current Bend Inquiries 





Wisconsin Central Superior & Duluth Division 4s 


Terminal Association of St. 


Louis 4s 


Baltimore Chesapeake & Atlantic 5s 
Lexington & Eastern, all issues. 
Chicago & Western Indiana 4s 
Rio Grande Southern 4s 
Florida West Shore 5s 


Staten Island Ry. 44s 
Peoria Ry. Terminal 4s 
Des Moines Union 5s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
‘Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
404 Connecticut Mutual Building, HARTFORD 








Missouri Pacific 6s, 1920 
Southern Pacific 2-5-year 4s, 1910 
B. & O., Pitts. Lake Erie & W. Va. 4s 
L. & N., Atlanta Knoxv. & Cinc. 4s 
Rock Island General 4s 
Western Pacific 5s 

SHORT ISSUES WANTED 


A A. LISMAN & CO., 


Yel. 6850-1-2 Broad 25 Broad St., New York. 
PROCTER & BORDEN 


EQUITABLE BuiLDIna, NEw Yor«, 


Atlantic Coast Line, L. & N. 4s 
Kanawha & Hocking Coal & Coke 5s 
Pere Marquette Cons. 4s, 1951 

Lake Shore Deb. 4s, 1931 

Toledo Terminal RR. 4s 

Pere Marquette Equip. 6s, 1910, 1911 
So. Pacific Ref. 4s, 1955 


State of Maryland 3s and 314s 

Yankee Fuel 5s, 1926 

Colorado Springs & C. C. 5s, 1942 

} vominng raction 4s, 1950 

Mahoning Valley 5s, 1922 

CHAS. H. JONES & CO. 
20 BROAD STREET NEW YORK 

T.1, 3155 Rector Cable ‘‘Orientment”’ 


WANTED 
Consolidated Water of Utica 1st 5s, 1930 
Equitable Gas & Elec. of Utica 5s, 1942 
Westchester Lighting 5s, 1950. 
Lackawanna Steel stock. 


WM. M. CLARKE 


Tel. 1015-16-17 Rector. 20 Broad St., N.Y 











New York & Jersey 5s 
Chicago & Eastern Ill. 4s 
Pennsylvania 314s, 1916 
N. ¥. N. H. & Hartford 6s 
Wheel. & L. Erie 4s & Equip. 5s 
Pitts. Cin. Ch. & St. L. 3'4s & 4s 


BECKER & STERLING, 


Tel. 985-986-987 Rector. 
Gable Add “Beckster® 18 Wa') St., New Yo-k 





A Comparison Between 
New York New Haven 
& Hartford 
CONVERTIBLE 6s 


and other Railroad Bonds 
Special Circular forwarded upon request 


LIBBEY &STRUTHERS 


30 Broad Street 
New York 








Chicago & Alton 3s 

Missouri Pacific 5s, 1920 
American Dock & Improvement 5s 
Hoboken Ferry First 5s 

Central of Georgia First 5s 

Canada Southern First 6s 

Mutual Union Tel. 6s 


Chisholm * Chapman 
BANKtERs 


Nembe's of the New York Stock Exchange. 


18 Wall Street New York City 
Cable Address ‘‘CHISCHAP” 





CHICAGO & EASTERN ILLINOIS 
Gen. Cons. Ist 5s 
Due. November 1, 1937 





Rhoades & Company, 


Members N. Y. Stock Exchange. 


7 Wall Street, 
NEW VORK. 


Telephone 1135 Rector 








“| WE OWN AND OFFER 
INVESTMENT, BONDS 


—OF— 
UNQUESTIONABLE SECURITY 
Netting from 445% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PHILADELPHi 
WORCESTER 


BOSTON 


PROVIDENCE 
ELMIRA 





List on Request 


G. W. Walker & Co, 
BANKERS 


Telephone 
100-101 Broad 


25 Brocd 8t., 
New Yerk 





WE OWN AND OFFER 
$100,000 N. Y. City 414s, 1957, old 
and new. 
$100,000 So. Pac. Refg. 4s. 
$50 000 U.S. Steel 8. F. 5s. 
$25,000 St. Paul 4s. 
$25,000 U. S. Realty 5s. 
$25 ,000 an Debenture 4s 
1928. 
$50 000 Southern Railway 5s. 


ARTHUR LIPPER &CO. 


Members N. Y. and Phila. Stock Exchanges. 
Cor. New Street and Exchange Place, New York 
BOND DEPARTMENT, LEO SPEYER 
Member N. Y. Stock Exchange 





High-Class Adustrial tas Isones 
Trust pany Stocks 
Com Stock 

tam Guareniced Socks 
INQUIRIES INVITED 


FREDERIG H. HATCH, 


Dealer | Unlisted Securities of Raflrosds and 
other Conporations ne in the U. S. and elsewhere. 


Tel. 6320 Broad = 30 Broad St., New York 
Virginia Midland 5s 
Southern Ry., East Tenn. Lien 5s 
South Carolina & Georgia 5s 
Santa Fe Prescott & Phoenix 5s 
Ft Worth & Rio Grande 4s 


WM. A.C. EWEN, 


74 BROADWAY NEW YORK 


$50,000 
GAS AND ELECTRIC BONDS 


City over $500,000. Earnings over three 
timesinterest. Price to yield over6%%. 


Sutton, Strother & Co., 


Calvert and German Streets 
BALTIMORE 
Members of Baltimore Stock Exchange 
FOR SALE 
PATERSON & PASSAIC GAS 
AND ELECTRIC CO. 


GUARANTEED S/O0CK. 
To Net About 5% % 
Special circular on appl‘cation. 


W.E:R.SMITH & CO. 


20 Broad Street - ar. New York 

















We own and Cifer 
$25 000 
Municipality of Madison, N. J., 4s 
Maturing 1923 cAuee lis 
Price -upon application. : 


R, M. GRANT ’&’CO, 


81 NASSAU ST. NEW YORK CITY 


GILMAN & CLUCAS 


Tele., 3657-8-9 John. 34 Pine St., N. ¥. City 








Norfolk & Western Ex & Imp 6s 1934 
Denver & Rio Grande 4s 1936 

Chicago & East Illinois 5s 1937 
Peoria Terminal Ry Ist 4s 1 1937 
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Gurrent Bond Zuguiries. 





ne 


Atlantic & Yadkin Ry. 
Ist Mortgage 4s 
YIELDING 5% 


These§fbondsffare secured by a first mortgage on 165 miles 
track, at the rate of only $9,081 per mile, and are guaranteed 
by the Southern§Railway Co. as to both principal and interest. 


PFAELZER & Co. 


Street Railway and Public Corporation Bonds 


and Stocks 


If you wish to pur- 


zed. 
chase or sell such securities, please advise us. 


95 ROAD -TREET 


———__—_ 


“ Tel. 1510 BROAD 





——_——— 








pany or individual on request. 


Foreign Department 





REAL QUOTATIONS 


We have prepared a weekly list containing bids and offerings for our 
own account, covering selected issues of equipment bonds, high-grade 
short-term notes, New York City bonds, long and short, and long-term 
Railroad bonds, which will be sent without charge to any bank, trust com- 


Write for Circular “Q-7.” 


Guaranty Trust Company 
OF NEW YORK 


ESTABLISHED 1864 
NDE 5 eco ado cosa $2,000,000 
eins 7 OIE es RE 6,000,000 28 Nassau Street, - New York 


Bond Department Banking Department 
Trust Department Transfer Department 1S lamhees Beet, BC.lendee 


Missouri Pacific Notes, due 1910 

Wabash & Pittsburgh Term. ist gen, 
4s, 1954 

Reading General 4s 

Washington Ry. & Electric 4s, 1951 

Washington Terminal 314s, 1945 

Potomac Elec. & Power Co. ist 5s, 1929 

Clyde Steamship Co. stockj 





Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, ¥. ¥ 
Telephone 445-6-7 Rector 





NEW YORK & JERSEY RR. 
First Mortgage 5s, 1932 


An underlying lien of the 
Hudson and Manhattan 


system. A first mortgage 
on the upper tunnels and 
subway, now in operation. 


{Dealt in by] 
George C. White Jr. 
20 Broad Street, 
NEWSYORE 














For Sale 
Frisco Equipment 40% cash paid 
to net 514%. 
Want 
Wisconsin Minnesota & Pacific Ist 
Mortgage 4s. 
Kansas City Ry. & Lt. 5s, 1913. 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 


WANT 
Atlantic & Birmingham 1st 5s 
Wyoming Valley Gas & Elec Gen 5s 
Twin City Telephone ist 5s 
Georgia Rail way & Electric 5s, 1932 
Baltimore Electric Ce., ist 5s, 1947 
OFFER 
United El. Lt. & P. (Balt.) 4148 N 
Kanawha & Hocking Coal & Cokej5s 


H. L. NASON & CO. 


50 Comgress Street, - Besten, Mass, 


Republic Iron & Steel 1st 5s, 1934. 
Sloss Iron & Steel 414s and 6s. 
Equitable Gas Ist 5s, 1932. 
Milwaukee Gas 4s, 1927. 
Detroit United Ry. 444s, 1932. 
Union Ry. (N. Y.) Ist 5s, 1942. 
Third Ave. Ist 5s, 1937. 
PATERSON & ©O., 


Tel. 1985-6-7 Rector. 20 Bread St.. N. Y. 


duPont Powder securities 
Consolidated Gas of New Jersey 5s 
Green Bay Gas & Electric 5s 
Bay City Gas 5s 














GEO. P. BISSELL, 
118 South Fourth St., Philahelphia, Pa. 





_f) New York,Central Lines 5% Equipts. 


c. & East. Ills. 5% Equipments. 
Cuban Govt. Internal Gold 5s of 1905 
Mexican Govt. Gold 5s of 1899 
Dominican Republic Gold 5s of 1958 


M. WOLFF, 


Oatte Add. “MOWOLF.” 27 William St., N. Y. 
Phones: 6557-6558-6559 Broad. 





St. Louis Iron Mt. & Southern Ry. 
River and Gulf Division 
First Mtge. 4% Bonds, due 1933 


SUTRO BROS. & CO. 


BANKERS 


44 PINE STREET, NEW YORK 
Members New York Stock Exchange 








WANT 
Jackson & Battle Creek Trac. 5s, 1923 
Dan.Urbana & Cham. 5s, 1923 
Railway Steel Springs 5s, 1921 
Shawinigan Water & Power 5s, 1934 


LEONARD SNIDER 
Tel 1620 Rector 66 Broadway 
Southern Light & Traction Co. 5s, 1949 
Milwaukee Gas Light Co. Ist 4s, 1927 
Schwarzschild & Sulz. Co. pfd. 6s, 1916 
Tri-City Ry. & Lgt.Co. pfd. &com.stks. 
Am. Lgt. & Trac. Co. pfd. & com.stks. 


TOBY & LAMARCHE., 


26 Broad St., New York 








Swift & Co. 5s 

W. L. Douglas Shoe Pref. 

Houston Oil Com. & Pref. 

Columbian National Life 

Kirby Lumber Com. & Pref 

Michigan State Tel. 5s, & Stocks 
Dealers in unlisted and inactive stockg and bonds 


FW tet eetod bac Po 





Decatur (Ala.) Water Works Co. 4s, 1915 
Racine (Wis.) Water Oo. 5s, 1911 
Tacoma Gas it . 5s, 1926 
Wilkes-Barre- ton R. BR. 5s, 1951 
Galveston, Tex. 5s 


H. C. SPILLER & CO., 


Specialist in Inactive Bonds 
27 State Street - Boston 


Amer. Brake Shoe & Fdy. issues 
Amer. Chicle com. & pfd. 

Amer. Tele. & Cable stock 

Atlas Portland Cement 6s, 1925 
Detroit United 414s, 1932 

E. W. Bliss Co. issues 

Hudson River Pulp & Paper 6s, 1918 
New Jersey Zinc stock 

Richmond Pas. & Power 5s, 1925 
Standard Milling securities 

St. Louis Southwestern 4s, 1989%§ 
U. 8. Envelope Com. & Pid. 


MEGARGEL & CO. 
BANKERS 
6 NASSAU ST., NEW YORK. 


Telephone 3236-1-2-3 Rector 





Chicago St. P.'Minn. & Om. Con. 6s, 
P1930 

Clev. Col. Cin. & Ind. Gen. 6s, 1934 
Southern Ry. Dev. & Gen. 4s, 1956 
New York Susq. & West. Gen.5s, 1940 
Pitts. Cin. Chic. & St. L. 314s, 1949 


NEWBORG & CO., 


44 & 46 BRUADWAY, KH. Y, 
Memeers New Yoae STOCK UxoHas: B 


Telephone 6745 Broad. Cable Address: £© 
‘“* NEWROSE’” 
PRIVATEBWIRE TO ¥ST."LOUIS. 








Lehigh Valley Coal 5s § 
Cent. of Georgia con. 5s 
Winona & St. Peter 7s 


FERRIS & WHITE, 


Tet 0327-8 Hanover 43-49 EXCHANGE PL..N Y, 
ty i il 


WF ea WANT 
Chicago & Erie First 5s 
Toledo St. Louis & Western first 344s 
Iowa Central First 5s 
Rio Grande & Western First 4s 
Central of Georgia First 5s 
Clearfield & Jefferson First 6s 
Ohio River First 5s 


COFFIN & COMPANY 
BONDS 


34 Pine Street - = NEW YORK 
Tel. 6100-1-2-3-4-5 John 
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Dividends. 











FIRST 
‘Baker County, Ore., School District 
No. 5, School Building 
Baltimore County Water & Electric 
Co., Baltimore County, Md., First 
Mortgage Gold 


Brainerd, Minn., School District, 
Refunding 
Batavia, Ill., Refunding; Water 


Works Extension 
Catlin, Ill., Electric Light Plant 
Charlotte, Mich., Water Works 
Crystal Falls, Mich., Refunding 
‘ Des Moines, Ia., City Railway Co., 
Consolidated First Mortgage 
East Portland, Ore., Water & Light 
Evanston, Il., School Refunding 
Fergus Falls, Minn., Independent 
School District Refunding; School 
Building 
Groton, S. Dak., Independent School 
District Refunding 
Hart, Mich., Water Works 
Hawthorne, Ill., Board of Education , 
School Dist. No.7, School Building 
Independence, Ia., Electric Light 
Ithaca, Mich., Refunding; Water 
Jefferson ville, Ind., Refunding 
Jerseyville, Ill., Refunding 
La Salle County, Ill., School District 
No. 45, School Building (Streator) 
Macon, Mo., Sewer 
Marion, 8. Car., Sewerage 
Menominee, Mich ., Sewer & Paving; 
Street Improvement 
Michigan State Tel. Co., Gold Deben. 
Mount Pleasant, Mich., Sewer 
New Whatcom, Wash., Funding 
Norfolk, Va., Appropriation Bonds 
Series A & B; Refunding; Smith’s 
Creek Bridge; Water 


municipal, 





COUPONS MATURING NOVEMBER 1908 


Payable at the Banking House of 


N. W. HARRIS & CO. 


Pine Street, Corner William, New York 
Also Payable at 
N, W. HARRIS & Co,, Boston 


or at the Office of our Chicago Correspondent 
HARRIS TRUST & SAVINGS BANK 


NOVEMBER INVESTMENTS 


We own and offer over 200 different issues of carefully selected 
railroad and public service corporation bonds which 
we recommend for conservative investment at prices to yield 


34% to 6% 
if Write for circular offerings and booklet for investors 


FIRST (Continued) 

Oakes, N. Dak., Water and Sewer 

Pennsylvania & Mahoning Valley 
Railway Co., First Mortgage Re- 
funding 

Rochester, Ind., Water Works 

Sabula, Ia., Refunding 

Salem, Ore., Funding 

Savannah, Mo., Water Works 

Schenectady Railway Co., Schenec- 
tady, Y., Consolidated Gold 
Mortgage 

Shelbyville, Mo., Electric Light Wks 

South Bend, Ind., Fuel & Gas Co., 
First Mortgage Gold 

Stevens County, Wash., School Dist. 
No. 2, Gold Refunding (Colville) 

Sycamore, Ill., Bridge; Refunding 

Waco, Tex., Public Free School, 4th 
Series; Water Works 2nd Series 

Whitman, Wash., School District 
No. 9 (Palouse) 

Wilton, N. H., Water Works 

Woodbury County, Ia., Refunding 


SECOND 
Decatur, Ill., Board of Education, 
School District, School Building 
Lawrence County, Ill., School Dis- 
trict No. 2 
EMH tee 
Menasha, Wis., High School Building 
FIFTEENTH 
Arcadia , Fla., School Building; Street 
Improvement; Water Works 
Britt, Ia., Water Works 
Kearney, Neb., Refunding 
Lemont, Ill., Refunding 
KIGHTEKNTH 
Pierce County, Wash., School Dis- 
trict No. 23 (Fernhill) 























THE AT 1SONETOPERA, SEPANTAGFE 
“RAILWAY Com? 
New Y i Lo 7. "1908. 
The Board of Directors has declared a dividend 
(being dividend No. 16) on the ype K 
of this Company of TWO DOLLARS AND SIFT :¢ 
a & 50) per share, payable Dec. 1, 1908, 
Sout lus net of sal 
OMMON tock registered<on the yeahs of the 
mpany at the close of business on Nov. 5, 1908. 
hte a cheques will be mailed to o%... of 
poor who file suitable orders therefor 
$ etl offi 


ie Treasurer 
We ‘GARDIN R, Assistant Treasurer — 
5 Nassau Street, New York City. & 








Buffalo & Susquehanna Railway Co. 

First Mortgage 444% Gold Bonds. 
Coupee. No. 11, due a 3 1908, will be 
paid at wet at the office 
FISK OBINSON, 35 Cedar St., N. Y. 
F. A LEHR, Treasurer. 


THe FULLAAN COMPANY 
DEND NO. 167 
A qneitial Tyividend of $2 per share from 
net earnings will be paid November 16th, 1908, 
to stockho son of record at close of busines 
October 3ist, JSoWEINSHE will be mailed. vq 








THE GOLORAL BO & SOUTHERN 


Y SYSTEM 
upons on November ar ‘Kos, from the 
er cent 


Cou 
Refunding & ezseneion rigage 416 
Gold_Bonds of THE CO ORA O & SOUTHERN 
RAILWAY COMPANY 1 will be paid on and after 
mpany, Room 


that date at the office of the 
1313, 71 Broatway, New York City 
JAS. STEUART MACKIE, 
Treasurer. 


THE AMERICAN EXCHANGE NATIONAL 


128 Broadway, New York. 
October 23, 1908. 

At a meeting offthe Board of Directors of this 
bank held to-day, a semi-annual dividend of 
FIVE (5%) PER CENT on the capital stock was 
declared, ‘payable Nov. 2d, proximo, to the stock- 
— of record at close of business October 23d, 


EDWARD BURNS, Cashier 


THE. NASSAU BAN 
ovtober 28th, 1908. 

110TH CONSECUTIVE D IVIDEND. 
A_ semi-annual dividend of FOUR (4) PER 
CENT was this day declared out cf the —s 
of the last six months, payable, free of tax, cn 
and after November 2d, 1908, to Soocisnelaens ot 
reccrd October 3ist, 1908. 

EDWARD EARL, Cashier. 








Binidends. 
The Farmers’ Lcan& Trust Co, 


16, 18, 20 and 22 William St., 
New York City. 


COUPONS AND DIVIDENDS DUE IN No. 

SR AND Aven NovEMEn Tol? Saige 
+ -' - 

FOLLOWS: + oe. 

Cedar Rapids Water Company 

Cleveland & Marietta Railway Company 

Cincinnati Lebanon = — Rallway Co. 

Colorado Bridge Com 

Evansville Electric Hallway Co. ist Mtge. 4% 

Evansv. T. H eal (Income Mtge.) 





een ls Surct allway Com 
Minnea) ree way Com: 
Middisto send M wn Gas & Bl 4 Li apabisiss 
lectric ht © 
Mobile % 01 Ohio RR. Co., Equipment cH 
Nansemond Water Company 
Northwestern Coal Railway’ Company 
North Platte Water Compan: 
Omaha Gas Manufacturing Company 
Omaha Street Railway Company 
Ogden Gas fe HR. Oo 
Pennsylvania R &o. Goneeiaated at eeaee 
e. 
rey ve. —_-* Peet, f. 00. Series C, D SG 
oungs 8 0.1st Con. Mt 
Racine Water Company wen 
St. Louls Cable & Western Rallroad eee of 
Scranton Suburban Rallway Compan 
United Water & Light Company 
Rallroad _ mpany, Series B 


Vander 
Vicksburg Shreveport & Pacific Ry. Co. 
Watchung been Company 
NOVEMBER 15TH, 1908. 
Catskill ieee ‘& Power Company 
IVIDENDS 
2D, 1908. 
rust Company 
NO BER 14TH, 1908. 
Twin City Bapias Transit Co., on Com. Stock 
OVEMBER 16TH, 1908. 
The puna Company 








Winslow, Lanier & Co., 69 Cedar &t., 
NEW YORK 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 

NOVEMBER 1ST, 1908. 

The American Cotton Oil Co. Deb. 4s. 

Cleveland & Pittsburgh Rd. Co. Gen. Mtge. 334s. 

Cambridge City, Ind., Water Works & Street Imp. 
Bonds. 

Greenfield, Indiana, School 6s. 

Massillon & Cleveland Rd. Co. 2% quarterly divi- 
dend. 

Marion, Indiana, School 6s. 

Niagara Falls Power Co. Canadian Collateral De- 
benture 6s, Series ‘‘B."’ 

Niagara Falls Power Co. Canadian Collateral De- 
benture 6s, Series “‘C." 

Pittsburgh Ft. Wayne & Chicago Ry. Co. ist 

Mtge. 7s, Series “‘E.” 

Pittsburgh Ft. Wayne & Chicago Ry. Co. 2nd 

Mtge. 7s, Series “*L.” 

Portsmouth, Ohio, Water Works. 
Portsmouth, Ohio, Refunding Bonds. 
Rushville, Indiana, Water Works 6s. 
Starke County, Indiana, Court House is. 
NOVEMBER 12TH, 1908. 
Portsmouth, Ohio, City Building 5s. 
NOVEMBER 15TH, 1908. 
Dearborn County, Indiana, Funding 5s. 
Posey County, Indiana, Gravel Road. 
Starke County, Indiana, Gravel Road. 
NOVEMBER 21ST, 1908. 
Marlon County, Indiana, Refunding 3}4s. 





THE CONSOLIDATI ON COAL COMPANY. 


d., Octo = 16, 1908. 

The Board Or Dh rectors have declared 
ecules | aa! Dividend of ONE AND ONE- 

ALF R CENT on Its Capital Stock, «payable 
ty diet, 1908, to the stockholders of record 
at the clese of business October 24th, 1908. 

Dividend checks will be mailed. 

The transfer books will be closed * 12:00 
o clock noon October 24th and reopened at 10 
o’clock a. m. November 2nd, 1908. 

T. K. STUART, Treasurer. 


Office of The New York Air Brake Company, 
165 Broadway, New York City 

The interest on the Twenty Year six. Per Cent 
Convertible Gold Bonds of The New York Alr 
Brake Company, maturing November 1 1908, 
will be paid on presentation of the compone at the 
office of the Central Trust Comp pony: ot Wall 
pereet. New York City, on and after, November 1, 


; WILLIAM N. SHAW, ‘Treasurer. 


Cc COMPANY. 
AMERICAN GAs & & ycree Me aa 
The voguieg uartetly dividend of 144% fay 
the Preferred Sto this company 
declared payable on the 2nd day of November, 
ag to ae _ yer dng 3 
the Company a’ ie close ¢ esday 
October MT. 71508 908 Re books will close at 











that time and . n November 4, 1908. 


o ki KBSBALL, Secretary. 





etapa t a pen 











myeapareysinepr cere 
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$5,000,000 
COLORADO & SOUTHERN RAILWAY CO 


Refunding and Extension Mortgage 4!4% Gold Bonds 


Dated May 1, 1905 Interest payable May 1 and November 1 Due May 1, 1935 
Authorized, $100,000,000 Issued, $25,133,000 ' 


Issue subject to redemption at 101 and interest on any Interest day upon three months’ notice. Coupon bonds, $100 and $1,000 denomina- 
tions, may be registered as to principal or exchanged for $1,000 (or multiples) fully registered bonds, which may be re-converted 
into $1,000 coupon bonds. 


CENTRAL TRUST COMPANY OF NEW YORK, TRUSTEE 


Under date of October 17, 1908, Frank Trumbull, Esq., President of the Colorado & Southern Rallway, writes in part as follows: 


“These bonds are secured by a first lien on all the bonds and practically all the stock of companies owning 526.30 miles of road 
including the newly constructed Wichita Valley Lines and the Trinity and Brazos Valley Railway.’’ 

“The issue is also secured by a direct lien on 1,058.66 miles of road owned by The Colorado and Southern Rallway Company, 
and on practically all the capital stock of subsidiary companies owning 546.8 miles of road, making 1,605.46 additional miles, on 
which there are outstanding $30,962,000 underlying bonds. The total mileage thus subject to the mortgage, either directly or through 
collateral, aggregates 2,131.76 miles, on which the total outstanding funded debt, including these bonds and all prior liens, averages 
about $26,300 per mile.” . 

“A sufficient amount of the Refunding and Extension Bonds tis reserved to retire all of the above-mentioned underlying bonds.” 

“By means of the Trinity and Brazos Valley line, the Colorado & Southern has acquired access to the Gulf of Mexico, and increases 
its share in the large cotton traffic of Texas, Galveston, the terminus, being the largest cotton-exporting city in the country.” 

“The Railway Company, including its equity in the net income of the other Colorado and Southern lines, shows for the fiscal year 
ended June 30th, 1908, after payment of all other fixed charges, a balance available for interest on its Refunding and Extension 
Bonds amounting to $2,976,900, which was more than three times the amount required ,and which leaves a surplus of $2,166,400 appli- 
cable to dividends on Capital Stock.’’ 

The Colorado & Southern lines repoited earnings for the fiscal year ended June 30, 1908, as follows 
Inter-State Commerce Commission) 

CE SOT ED ew ccnster esc tkecs aces cnsans cvewbeocconscccccnscneecusesoooss $14,280,535 

Se SE cea nn adveencothuss tn been baaene ene nee nd oman 10,001,307 


(on the basis required by the 


Operating income 





np Siena isle i ci sa hl se marti italia treat cs attests ttn ---=---= $4,279,228 

EE A ee ee ee ee ee ee ee 355,733 
TI ie ek i os ik Sin Se a ddan cine sg ecg iho} +dencEee $4,634,961 
Interest charges............ pied tx tein tngp sigh eis Canada a Seti aid bien hive b edie 2,463 058 
| EE re ey a Ee See Memes - $2,171,903 


The above surplus of $2,171,903 compares with $2,091,858 for the preceding year. For the three months ended September 30, 1908, the 
published statement of the Colorado & Southern lines shows increases over the previous year of about 6% in gross earnings, 20% In total net 
income and 35% in surplus. The Company is paying 4% annual dividends on $17,000,000 first and second preferred stocks. 


Hav ng so'd a majority of the above bonds we offer the unsold balance at 


86 and accrued interest, yielding 514% 
Special circular upon request 


Hallgarten 8 Co : William Salomon & Co 


BANKERS BANKERS 
5 Nassau Street 25 Broad Street 181 La Salle Street 
NEW YOR«A NEw YORK CHICAGO 























_ ‘Bividenfs | ss Httices. 


coMNTAPQHS £,5T; LOUIS BR: CO; ou. | Consolidated Gas Co. of New York,|| —\A/E shall be glad to 


dated Mortgage Five Per Cent Bonds of this com- 4 Irving Place. : 
pany will be paid after that date on presentation New York, October 29th, 1908. send you upon 


at the office of the company, 25 Broad Street, i j 
—m. ...| The final date for the Conversion into Stock at application a pamphlet 
F. H. DAVIS, Treasurer. Par of the Convertible 6% Debentures of the describing the method 
UNITED STATES STEEL CORPORATION. Consolidated Gas Company of New York by the 
Dividend No. 20 of % of 1% 















































h f i issu- 
ek tee the anareer ctinn Sen 6 ae ee terms of the Debenture is January ist, 1909. | .o) procedure in the issu 
declared Oct. 27, payable Dec. 30, to stockholders | In_order_to_aci date the holders of these ance of SCHOOL DIS- 
ofrecord Dec. 10. Transfer books close at 3 P. M. Debent d to t th neesti f busi- 
Dec. 10, and reopen at 10 A. M. Dec. 31. 1908. 0 TRICT BONDS i 
RICHARD TRIMBLE, Secretary ness _and consequent delay which might otherwise S in the 
5 arise, the Convertible Debentures will be re- 

GuTED ares RTEEL Rts RATION. ceived and stock issued therefor from and after State of OKLAHOMA, 
Sued Stock: payable Nov. 30, 1908. was declared | November 2nd, 1908, as follows: feeling confident that 
ter books close at 3 PM. Now. a aan oe = oe Debentures presented on or before November 
10 A. M. De. 1. The 10th will receive interest in full to January ist, the safeguards ij sur- 
CARD TRIMBLE, Secretary. | 1909, less a deduction of one per cent (1%) forthe rounding these issues 

Dividend payable December 15th on the | Stock 
Gila nted. issued for the Debentures presented for exchange are such as to Warrant 
before November 10th at 3 P. M. our investigation of 
REPROAC TABS CRLENCED BANKER OF IR-| Debentures presented on and after November a 8 
EST REPUTATION, WITH EXCELLENT ton. 1ith will receive interest in full to January Ist, em as an investment 
QUAINT NECTIONS, PERSONALLY ACz-/| 1909, without deduction, as the Stock then issued ee 
FIRMS IN EUROP owl ene no teehee in exchange will be ex-dividend. F A RW E LL TRUST 
HIMSELF WITH A FIRST-CLASS BANKING Debentures will be recelved and Stock therefor C 22% 
TEN ERAGE: HOUSE.OR PARTIES CON-| delivered, as at present, by the National City ompany 226 La Salle St. Salle St. 
A GA York, 
BUSINESS, pe ag yh ad Bank of New York, 52 Wall Street. CHICAGO 


» BANKER, CARE CHRONICLE, By ord r of the Board of*Trustees. 
» 0. BOX 958, N. Y YJAMES A. BENNETT, Treasurer. 
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Chicago Indiana & Southern R.R.Co. 


Fifty-Year Mortgage Four Per Cent Gold Bonds 


Dated 1906 


Due January 1, 1956 


Guaranteed Principal and Interest by the 


Lake Shore & Michigan Southern Railway Co. 


Total Issue Authorized $20,000,000 


by Endorsement 


Now Outstanding $15,150,000 


Interest payable in New York January 1 and July 1 


Coupon Bonds of $1,000,which may be registered as to principal. 


Registered Bonds for 


$1,000, $5,000 and $10,000. Registered and Coupon Bonds interchangeable 


o 





We recommend these bonds as a well secured investment 





Price and special circular on application 


Wm. A. Read & Co. 


Bankers 


25 Nassau Street, New York 











19 Congress Street .203 East German Street 240 La Salle Street 
BOSTON BALTIMORE CHICAGO 
en tee oe she HIGH-GRADE MUNICIPAL BONDS. | me oe a 
$100,000 State of Rhode Island Coupon FOR SALE 


Will Ruy: 


American Book 6s 
American Chicle Pid. 

Am. School Furniture 6s 
Central New England Inc’s 
Dixon Crucible 

Ensley Land 

Hecker Milling ist 6s, 1922 
Milliken Bros. 6s 

Missouri & Kansas Telephone 
National Starch 5s & 6s 
Railway Steel Spring 5s 
Rockwood & Co. Com. 

U. S. Envelope Pfd. 
International Nickel Pfd. 


Will Sell: 


Bethlehem Steel 5s 

Consol. Gas Elect. 5s (Mémphis) 
J. G. White Co. Common 
Kensico Cemete: 


50-year 314s. 

20,000 City of Syracuse, N. Y., Reg. 
415s, 1910 to 1913. 

60,000 Yonkers, N. Y., Reg. 4s, 
Serial, 10 years. 

28,000 White Plains, N. Y., Reg. 
41l¢s, October, 1913. 

23,000 Herkimer, N. Y., Coup. 4s, 
Serial, 8 years. 

17,000 Herkimer Co., N. ¥., Reg. 4s, 
Serial, 18 years. 

100,000 Oniario Co., N. Y., Reg. 4'4s, 


Serial. 
35,000 Borough of Chatham, Conn., 
Coup. 334s, June 1910. 
14,500 City of Rensselaer, N. Y., Reg. 
4\¢s, 10 years. 


100,000 Pittsburgh Virginia & Charles- 
ton Guaranteed ist Reg. 4s, 


Nov. 1943. 
100,000 C. B. & Q. (Nebraska Exten- 
sion) 4s, May, 1927. 


Joplin (Mo.) Gas Co. bonds 

Portsmouth (O.) Gas Co. bonds 

Citizens’ (Battle Creek, Mich.) Electric stock 
Miami (Piqua, 0.) Light, Heat & Power bonds 
Columbian Nat. Life Ins. stock 

Am. Investment Securities common 

Eau Claire (Wis.) Gas Light bonds 
Creamery Package Mfg. Co. stock 

Union Construction Co. stock 

Laporte & Mich. City Traction bonds 
Cerro Gordo County (Iowa) bonds 

Ada (Ohio) bonds 

American Seeding Machine common 

Sloux City Stock Yards bonds & stocks 
Sloux City Telephone bonds & stock 
Grand Rapids Ry. bonds 

Chippewa Valley Ry., Light & Power bonds 
St. Croix Power bonds 

Fox River Valley Gas & Electric bonds 
Wisconsin Traction, Light, Heat & Power bonds 
Pittsburgh Binghamton & Eastern bonds 
Hudson River Electric Power bonds 
Tacoma Gas Light bonds 

Ogden St. Ry. (Chicago) bonds 


In addition to the foregoing list of 
high-grade Eastern municipals, we offer 
a selected list of Southern and Western 
bonds yielding from 444 to 5% income. 
Detailed lists and further information 
on application. 


O'CONNOR & KAHLER 


BANKERS 
49 WALL STREET 


Illinois Traction pref. & com. 
Central Elec. (Met.St.Ry.,Kan.City,Mo.) ,bonds 
Springfield (Ohio) bonds 


WANTED 


Eau Claire (Wis.) Gas Light bonds 
American Seeding Machine com, & pref. 
Sioux Clty Stock Yards bonds 
Saginaw-Bay City Ry. & Light bonds 
Chippewa Valley Ry., Light & Power bonds 
Fox River Valley Gas & Electric bonds 
Danville Urbana & Champaign Ry. bonds 
International Construction Co. stock 
Chicago Railways 18st 5s 


ry 

Kings Co. E. L. & Power 
Metropolitan Bank 
National Licorice Com. & Pid. 
Otis Elevator Pid. 
Rubber Goods Co. Pfd. 
Safety Car Hig. & Lig. 
Union Typewriter Com. 
Union Typewriter 2d Pfd. 
United Cigar Mfrs. Com. 
Woodlawn Cemetery. 
Borden’s Milk Pid. 


NEW YORK 


TO INVESTORS 


Attractive investment securites yleldng sx 
per cent. Descriptive circular mailed on appl.- 











TO BKY & KIRK —— Chicago & Milwaukee Electric bonds 
25 BROAD STREET, NEW YORK s+. a R.H GOODELL & CO. 
*Phenes; 4294-5-6-7-8-9 Broad 50 PINE STREET tst Nat. Bank Bidg., Chicago 















The fimatticiarl 
mmeriel (Efron 


INCLUDING 


Bank and Quotation Section (Monthly) State and City Section (semi-annually) 
Railway and Industrial Section mancaet Electric Railway Section (™y:,2™) 








paki. 22 SATURDAY, OCTOBER 81 1908. NO. 2262, 
The Chronicle. A Clearings at— Week ending October 24. 


Inc. or 











| 








































































































































































































































































































































































































































































































































































































PUBLISHED WEEKLY. 1908. 1907. Dee. 1906. 1905. 
— $ $ $ 
Terms of Subscription—Payable in Advance 246,193°946| 262,079: Al s 8,644 an de on 
For One Year. ........--0--2-2--eeeeeeeeee eee ert eeceececeeeetee seeeeeees $10 00 22/833,450| 26,765,200) —14. '291'550| ~ 24'954'350 
ee AT iin don settee ds ven ididie cntvocedapbhaspebensoee dood 6 00 1 8,210, —16. 15,823 '886 
European Subscription (including postage)........... --- 13 00 12,967,830 4,424, —10. :718, 11/821'885 
European ——- six months (including postage). sao ae 11,001,38+ 3,026, ' —15. ¢ 8,456,355 
Annual Subscription in London (including postage). .... -.. £2 148. 699,562 7,643,7 —12. 594, 14€ 7,574,144 
Six Months Subscription in London (including postage). -. £1 lls. . 5,981,100) —18. 988,20 4.284.500 
Canadian Subscription (including postage) ...........c.-..-sssce-sss--$11 50 1346,99( . “4 658 ii. 013,00 $-230-308 
Subscription includes following Supplements— x 82,706 4 :711| —10.¢ 2'317°453 1:926'918 
B‘NK AND QUOTATION (monthly) STATE AND City (semi-annually) é Lh 229 ats “3 sal 3 : , 7 ¥ Se 1ige'oas 
RAILWAY AND INDUSTRIAL (quarterly) | ELECTRIC RAILWAY (3 times yuuty) *092:620| —1 "991,444 "366,628 
384'70( 861,595 x 7, ¢ 
Terms of Advertising—Per Inch Space 30,056 890'214| 84 2 ; rr ose. g73 
Transient matter per inch space (1 (4 agate net sctinsdetacehepniin 47° 40 Sesus —20. peas Briere 4 
on mes 77,7. 680,755} —0.4 z 601°159 
’ Three Months (13 times) 7 343} —28. ‘ 
Standing Business Cards 4 giv Months (26 tines) Hike $30: 4 at ; 4 4 
Twelve Months (52 times) 432;7 472,818) — 360, 
CHICAGO OF FICE—P. Bartlett, 513 Monadnock Block; Tel. Harrison 4012. P+ ete ae 'tesl aay 352.4 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 321.485 404,461| —20. 308° 4 
WILLIAM B. DANA COMPANY, Publishers, $45.18 ooh anal oi: 368, 
P.O. Box 958. Front, Pine and Depeyster Sts.. New York. $3. i 39, t3 d 199,65¢ 
ee ” +4 ° <ol, 
Published every Saturday morning by WILLIAM B. DANA COMPANY. 1 ye 4, 
William B. Dana, President; Jacob Seibert Jr., Vice-Pres. and Sec; Arnold Sil'sesiNot meeiod lia tal no 
G. Lana, Treas. Addresses of all, Office of the Gompany. ~ ° Ret chen ay 
Tot Mid West} 340,918,938] 371,988,698] —8.4) 310,400,162 
CLEARING-HOUSE RETURNS. San Francisco...| 35,893,119) 43.900.973/ —18.2) 42,878,572 
The following table, made up by telegraph, &c., indicates 9,039,261) 12/820'714 39-5 10,314,934 
that the total bank clearings of all clearing houses of the U.S. z *49t P et? ‘ ot —3 yt "4 / 
for week end. Oct. 31 have been $2,567 605,616, against $2,- 6.88227 ee Sy 
688,111,369 last week and $2,826,840 ,260 thé week last year. 1; ‘87 2'355,403 —33.0 3'621,81: 
23,98, '243,674| —33.7 "481 
Clearings—Returns by Telegraph Oct.31.| 1908 | 1907 3200 00000] 1.13:0 SLols 
earings—Returns by egrap y 3 | 4 J , J 451, 
| | 496,925) 032,422) —-6.7 341/431 
New York --.....------------------ $1,260,482,289 | $1,330,489,146 : o i ae 
ETS EET SOMES | 110,584,145 141,664,747 ae eee lnres 2 oe ae 
Palledeiphia LIN ECi ie ie te Se RG 88,029,596 120,501,101 $51 O00 Not _ ------ 
Baltimore. .------------------------ | 198 ais’ 138° 437. as ...|Not Soe ees erica os 
Chleago ...-----------.------ | ~ 231,208! Not included jin totall -____..-}| 7777777" 
St. Louis ___ “| §2/297'824 | 51,435,853 mie ame ane 1 SS 
New Orleans -__-_-- | 12,408,414 | 16,566 ,696 83,602,418} 100,276,810] —16.6| 90,751,734] 68,231,643 
Seven cities, 5days___.....-------- | $1,739,330,864 | $1,885,163,481 41,034,601] 39,221,949] +4. | 29,036,902) 25,942,918 
Other cities, 5 days-.----------22-2-- 399,998,471 | "420,019,875 26,172,572 34 1,028, —27.6, 23,236,568)  23-890.600 
| 91, €,095,99 2.8) 5 e ef B 
Total all cities, 5 days......--...- | $2,139,329,335 | $2, 305,183,356 Ee Te {SS 9,711,241 
se eihens 1 Obie. 28 tnt nck | 428,276,281 | 1,656,904 4'808'278|  4'908'743| 7. yeh y a Beacoas 
| . 328 2'758,688| 3,151,596} —12. 2'376,944 2'388/051 
Total all cities for week. ...-.._.-- | $2,567,605,616 | $2,826,840,260 | — 2'341'157|  2'264°739| +373] 1°738°630| - T'eoe' ses 
Reta | Lie Peas) ee SE at 
P - P avenport.-._.- 173, ,630, —28. ¢ s 
The full details for the week covered by the above will be Lineolt LE: 1}144;67 "312°208| —12. 1,087,211| Rercccnss 
given next Saturday. We cannot furnish them to-day, Colorado Springs. 12160: Oat ree) ast $59 .828 505,107 
clearings being made up by the clearing houses at noon on | Cedar ar pids -_ | 336,06 692.724| +22.4) 554 840) 614; 
Saturday, and hence in the above the last day of the week has Pueblo = === 38°38 403'996| —3:8 299'366 Py twat 
to be in all cases estimated, as we go to press Friday night. } | 
: ‘ J er : Tot. oth. West.| 114,709,047| 128,582,478] —10.8| 93,601,066 
We present below detailed figures for the week ending with eee 1 ‘ ; , ——— 
Saturday noon, Oct. 24, for four years. | St. Louls--.----| 94-208.070) 9o-2be-086| 27: 4 $5.560.445| 4.602.408 
Louisville ..-.-.- | i OF 4 aae ’ oo — 13 atte 10.68% 431 
| . kas 332 X wel) —4, « 14 2 
ERT Week ending October 24. F ao Aa | 5/00 '703'000| +20: 10'074. 1938 
Jpecael | peanna <-----| ge8ogsl Foleoi| 07] Gaara | Saag 
. | + Memphis ---.-.--- | ,330, 010, —9.7) 234, 7,254,071 
} 1908 | 1906. | 1905. | Rich nond raw | *400,006 500,000) —1.5) '630, 4°805,485 
3 F ; | 6,085,484 $32,287) +4-3/ 5,279. 4,488,569 
New York _-___- |1,599,252,133/2,10: 5g , gr 184,105 #100000, 4's03°444| 47:8] 3733" 580s 197 
Philadelphia es 112'574,413) 1844 2°592'543 '578,738| —27.6| 2/327, 2'249'256 
Pittsburgh - - - - - - | 40,7 338 ‘583,867 3,120,738} —16.9| 2.717" 2'270,663 
Baltimore ------| 23, 2'058,117 2°664,257| —22:7| 2/344/ 2'166,406 
Buflalo...------ | 2 (91933 959/302) 2.0) 11432, 1,644,722 
Washington ----/ 8: 818°708| 2/080,000| 0.4, Lisel'ts6| —t'ane'467 
Rochester -.---- 3: | :328,001) ,486,498) —10.7| 1,733, 1,110,011 
23 822) 354,129) +0.9/ 1,090, 1,262/126 
1’ | Jacksonville ----| +387 ,769| 316,425) +5.4) 1,119,3% 1,037,0: 
I, Oklahoma -.___- 1290/95 :346,448, —4.1} 1/109,906, 9"... 
14 | Macon ...---.-- | 967,292) 859,920) + 12.6) 871, 672,180 
14 | Beaumont -. _-. $5,518) 566,626) +3.3) 427, 268, "886 
1’ | Austin -........ 352,561| Not included jin Dl, wawhebiagl |. s.aseel ‘ae 
*- | Vicksburg ------ 93,611|Not included jin total) -....-..) _..... ie 
300'ne | ‘Total Southern| 168,915,950| 185,107,485 —8.7\ 171,890,211| 145,955,068 
15,6: Serer = 
449/900 800/400) —10. | __ Total all. ----| 2,688,111,369)3,385,580,713, —20.6/3,195,271,779}2,906,482,423 
260, \: 1.2 = 
sea 1,369°946|Not included tn wo rota Outside N. Y .-|1,088,859,236 1,281,939,189) —15.1) 1 i 128 ,652,080}1 034,298,318 
Altoona .. ....- | 425,064| Not included j } } Canaila—- | | | 
Total Middle. .'1,812,730,186|2,394,413 778 $24.9 2,334,230,231 2,125,618,421 | Montreal ---.-.- | 23.873.884) 38, 5.934, if <4 ~6.3) se roaetel  aacoparaas 
| a -n---) fh s 6, , | . €,0%% , , 
seed | 142,992,113] 178,266,579] —19.8| 171,039,100] 150,9 9,904 | Winnlveg_...---| 16,318,776 1.131.672 +78) 1B, aSeaal ° Paea’ens 
Providence | 11,076,000] 10,915,500) +1.5| 9,656,400, 9,223,600 | Sancouver....- |  3'689'883 3,241,092) +13.8|  3,144'276| —1,959/505 
Hartford - | —3°106,863}  3,515,844| —11.6 2'982'279| 2,753,795 WA -------- | 3°D94"773| 3°304228| —-7-1| 2'198'055| 1 B31 BBB 
New Haven | 2,092'922| 3'465,625| —15.1) 2/211°304| 1.990.384 | Quebec. -------- | Sate oe ee MR 1,231,565 
Springfield - |  15618/299| —_2'450/000| —34: 1;710,90' 2,388,548 | Halifax - ----.-- ee 1770'144| —10-6| _i’bav'eo 1.654.9 
land _- 1/601,607| 2,436,875] —34. 1,713,973, 1,761,733 | Hamilton. ..-.. | $aa3e taan'341i F4s'o| aot as 125, 
aera |  1/429'489) -1,771°930| —19:3) 1/459;357|1/356,860 | Calgary --------| 1.983.291 1'356'353| 9-71 $81'860 “313-466 
Fall River_____- | 1,366,247! 1,362,698 +03, 1,014, oe e'osi | St. John... -.--- La7oai2| 380761] +1s-5|  1,283°F73 700 
oA ema 352°306 631°476| —10-9| $96°459| ooseo9 | London ....----) 1d 90,969) 1/271,698| —13.4| —1;069;729 3,095 
+ 419,377 468,027} —10.5| 424°161) 412'816 | Edmonton -~ --- 890,90 810,513| +9:9| 304,971) = -------- 
= | } = 
Total New Eng-| 167,234,830 205,211 ,467| —18.5| 193,398,375| 172,880,384 | Total Canada.| 95,035,838] [97,102,948] —2.1| 96,152,316, 57,527,676 
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“RAILWAY AND INDUSTRIAL SECTION.” 

A new number of our “Railway and Industrial” 
Section, revised to date, is sent to our subscribers 
to-day. The editorial discussions in the same embrace 
the following topics: ‘““Proposed New York Freight 
Subways” and “Progress on the new Pacific Railroads.”’ 





THE FINANCIAL SITUATION. 

While we are in the throes of a general election 
contest, Canada has been passing through a some- 
what similar struggle. Our neighbor has on hand 
large public works, notably the Grand Trunk Pacific 
Railroad, a transcontinental line across Canada, 
which is being advanced under the joint financial sup- 
port of the Canadian Government and the Grand Trunk 
Railway Co. The main line of this proposed road 
has an estimated length of about 3,550 miles from 
Moncton, New Brunswick, to Prince Rupert on the 
Pacific Coast, with several prospective branches, a 
leading branch to the north reaching the mining 
center of Dawson, and another shorter one to the 
south to Vancouver. The main line passes through 
the centre of the grain-growing territory in Canada. 

Hence, this highway will act as a pioneer, opening 
the whole of the Dominion to settlement and cultiva- 
tion, being in those respects not very unlike our ven- 
ture in building the Central and Union Pacific lines. 
When the Grand Trunk project is finished, a very 
large acreage for the growth of cereals will be added 
to the world’s area for the support of its increasing 
population. As is natural, out of this condition of 
large expenditures for internal improvements, two 
well-defined parties have arisen in Canada, the divid- 
ing principle being almost wholly the project described. 
One party is a body of conservatives, urging that so 
great expenditures by the Government are unwise; 
and the other is the liberals, the party carrying on the 
work. The result on Monday was a sweeping victory 
for the liberals, the voters thereby approving Premier 
Laurier’s policy. 

The foregoing furnishes a suggestive study for our- 
selves. While Canada is thus left free to use its capital 
and credit and men of energy and push, in encouraging 
industry and building up avenues for the marketing 
of its products, our enterprising capitalists and carriers 
are made slaves to the whims and policies of our gov- 
ernmental forces. Every man who has gained among 
us reputation and riches as a pioneer is annoyed and 
harassed in every imaginable way which malicious offi- 
cials can devise. Furthermore, the industrial situation 
is such in the United States that it is hard to tell to-day 
what either party really stands for or what a vote 
for Taft means. Our people are building on the 
hope, and will vote in the hope, that Mr. Taft when 
President will be Mr. Taft and not Mr. Roosevelt. 

One little State law has come into prominence this 
week which illustrates the apparent purpose of our 
lawmakers, not only to restrict our carriers in their in- 
come in every way they can, but to annoy and harass 
them by measures of no service to anybody. We 
refer to the semi-monthly payment law, which be- 
comes applicable on Monday next, and provides that 
the roads must pay their employees hereafter on the 
first and the fifteenth of every month—that is, twice 
instead of once. When the bill was up for the Gov- 


ernor’s signature last winter, representatives of all: 





the roads affected reminded the Governor that it 
had been vetoed by his predecessor on the ground that 
it was unconstitutional. He signed the bill, however. 
The employees of the roads, it is claimed, took no 
hand in the legislation; they do net want to be paid 
twice a month, and the railroads have received no 
requests from their employees to be paid in that man- 
ner. One change would be desirable. They are now 
paid on the 15th to the 18th of the month. This date 
should be moved up to a date as early as practicable 
after the close of the previous month. That is rea- 
sonable and desirable, and if the Legislature and Goy- 
ernor Hughes had been intent on benefitting the men, 
that is the kind of relief they would have labored for. 
As we all know, the roads as a rule are just now in an 
impecunious state, requiring every dollar they can 
save out of income to meet their necessary fixed 
charges and other outgoes. It would seem that re- 
quirements calling for new work which is not needful 
would at such a time be avoided by conscientious 
legislators. 





Evidences are increasing every week that industrial 
affairs are in a moderate way unmistakably develop- 
ing. Such a course was inevitable. The crops 
we are now marketing at high values could not fail 
to bring buyers forward for all kinds of manufac- 
tures. Crops leave money in producers’ hands, and the 
purchases which they have delayed and the wants 
which were held in suspense are in part the forces 
that are at work in this revival. Then, too, the 
carriers and all the various channels through which 
the products move get and impart their quota of 
benefits to the activities they necessarily set in oper- 
ation. But as a promoter of prosperity we would 
cite, chief of all, the United States Steel Corpora- 
tion. We said many months ago that the Steel 
Corporation has so enlarged its facilities and so 
hedged itself in with advantages for manufactur- 
ing steel that if the need arises it can put that metal 
on the markets of the world cheaper than any other 
producer. It has never used its power for its own 
advantage; it has simply kept at work as a supporting 
and fructifying influence, running without a hitch 
during and since the panic, keeping product and 
prices steadily and firmly at the proper level to meet 
current consumption. The statement it has made 
public the current week of its business the past quar- 
ter and its condition at its close is simply a marvel. 
With such an industrial force at work on a normal 
basis again, with crops directly and indirectly fertiliz- 
ing nearly all sections of the country, with the iron 
and steel markets taking on fresh spirit and exhilira- 
tion, with the copper market also advancing, all that 
is needed to set every wheel in motion is the removal of 
the obstructions to progress which Mr. Roosevelt’s 
policies and Mr. Hughes’s imitations of them have 
interposed. 





London advices to us express the opinion that un- 
official discounts at that centre will before long be ma- 
terially advanced, in which case, our exchange mar- 
ket and those at European centres would be directly 
affected. It seems certain that if Paris shall continue 
to absorb the whole of the available new supply of 
gold that weekly arrives in London from South Africa, 
—which course is made possible by present conditions 
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—the Bank of England will soon have to take measures 
for the protection of its reserve. The fact is recognized 
that, under existing conditions, an advance in the 
Bank rate, in order to provide such protection, would 
be unavailing, for the abundance of money in the hands 
of the London Clearing-House banks would make such 
advance ineffective. But if, through large issues of 
Treasury bills, credits should be transferred from the 
market to the control of the Bank, an advance in the 
official rate would cause the unofficial figures to rise 
correspondingly. This statement of the process by 
which discounts can be advanced, through operations 
by the Bank, when such course is desirable, is inter- 
esting. Ordinarily, when the Bank loses control of 
the open market rate, it seeks to regain such control 
through borrowing, thus directly influencing market 
rates. 

The establishment by the Bank of England of a 
higher rate of discount than that now ruling would 
probably serve to arrest the movement of gold from 
London to Paris. Discount rates at the last-named 
centre are now relatively higher than are those at the 
British capital, and therefore the metal is attracted 
to Paris; a reversal of such relative discount condi- 
tions would at least check gold exports to Paris, if it 
did not cause a return flow of the metal to London. 

Washington dispatches indicate that the Treasury 
deficit for the current month will be not far from 10 
millions. Next month the deficit will probably in- 
crease largely by reason of redemptions of the 14 
millions 3% Treasury certificates that were issued a 
year ago and will mature during November. The 
gross deficit thusfar in the fiscal year is 43 millions, 
and it is estimated that it will be about 100 millions 
by the end of June 1909. 





It is certainly a highly gratifying circumstance 
that in aperiod of such intense trade depression as the 
country has been experiencing all through the current 
calendar year, the United States Steel Corporation is 
able to submit income statements of such an encourag- 
ing character as the quarterly statements it is making. 
In the iron and steel industry the paralysis has been 
more pronounced than in any other branch of trade, 
and therefore the Steel Corporation has had conditions 
to contend against, which it would seem could hardly 
have been any worse. It is true that in more recent 
weeks and months activity in iron and steel has been 
gradually increasing; still at no time during 1908 has 
the Steel Corporation probably had more than 45% 
to 60% of its capacity employed. Yet with its mills 
and furnaces idle to so large an extent, the company 
has been able to earn its dividends on both the com- 
mon and the preferred shares in each quarter. More- 
over, since the March quarter each succeeding quarter 
in 1908 has shown an increase in the amount of the 
net over its predecessor, the September quarter now 
submitted making the best exhibit of all. Starting 
with the low total of $18,229,005 for the March 
quarter, net in the June quarter increased to $20,- 
265,756, and the September quarter now exceeds 
all expectations and records a total of $27,106,274. 

Out of the $27,106,274 net for the September 
quarter, $5,946,809 is allowed for interest on the 
Steel Corporation’s bonds for the quarter, and contri- 
butions are made towards the sinking funds and the 
depreciation and reserve funds aggregating $7,161,010. 








This leaves $13,998,455 available for dividends for the 
quarter. These dividends on the basis of current 
payments (namely 134% on the preferred stock and 
44% on the common stock) called for only $8,846,432, 
and hence there is a surplus for these three months 
over and above the dividend requirements of $5,152,023. 

Of course, notwithstanding the improvement which 
has occurred over the net of the earlier quarters of 
1908, the figures still fall far below the large totals for 
the corresponding period last year. For the nine 
months taken together, net in 1908 was hardly more 
than half what it had been in the first nine months 
of 1907, the comparison being $65,601,035, as against 
$128,430,482. In face of this falling off of $63,000,000 
in the net, the nine months’ statement, after allowing 
for the ordinary contributions to the sinking funds 
and to the depreciation and reserve funds, shows the 
dividends (514% for the nine months on the preferred 
stock and 144% on the common stock) fully earned, 
with a balance of $5,967,088 left over. Necessarily, 
with the net income thus cut in two, the company has 
had to forego the large special appropriations for im- 
provements and for additional property and new 
construction made in previous years. In 1907 these 
special appropriations were of enormous proportions, 
reaching for the nine months no less than $51,000,000. 
Instead of endangering dividends, the effect of the 
depression in the iron and steel industry has thus 
been simply to check for the time being the policy 
of providing for further additions to property and 
plant. As large amounts of the special appropriations 
of previous years are still on hand, the omission of 
further special contributions of the same sort involves 
no detriment. Moreover,the appropriations were made 
extraordinarily heavy when earnings were abundant, 
with the express idea of obviating the necessity for 
them in lean years when it could not be possible to 
spare any income for such purposes. 

There is always one other feature in the quarterly 
returns of the Steel Corporation which excites much 
interest. We refer to the figures showing the unfilled 
orders on hand at the close of the quarter. The 
aggregate this time reveals results just about as 
expected. That is to say, the total of unfilled orders 
falls much below that for the same date in 1907, but 
is slightly larger than at the end of the June quarter 
of the present year. In brief, the unfilled orders for 
September 30 1908 aggregate 3,421,977 tons, which 
compares with 6,425,008 tons for September 30 1907 
and 7,936,884 tons for September 30 1906, but with 
3,313,876 tons for June 30 1908. The figures, in 
brief, reveal a quiet state of trade, but with the trend 
in the right direction. In another week the Presi- 
dential election will be a thing of the past, and should 
it result favorably, the slight revival now noticed 
will be, we may be sure, quickly succeeded by a 
more rapid and steadily expanding recovery. 





Southwestern railroads have failed in their efforts 
to get the courts to prevent the reduction in live- 
stock rates ordered by the Inter-State Commerce 
Commission. It may be recalled that in our issue 
of August 29 1908 we referred to this order and made 
some brief comment on it. The order was issued 
in the case of the Cattle Raisers’ Association of Texas 
against the Missouri Kansas & Texas Railway Com- 
pany and fifty-eight other carriers, and had reference 
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to the rates on shipments of cattle from points in the 
Southwest to Northern ranges and to Chicago, St. 
Louis, Kansas City and New Orleans. In a state- 
ment given out by the Commission in connection with 
the order, it was pointed out that the rates which the 
roads were directed to put into effect would involve 
a reduction of “from one-half cent to as high as five 
cents per 100 lbs” and that they applied to ‘range 
cattle from points in Texas, New Mexico and Okla- 
homa to Northern ranges in Wyoming, Nebraska, 
South Dakota and Montana; also on cattle in carloads 
from points in the Southwest to Chicago, East St. 
Louis, St. Louis, St. Joseph, Kansas City, New 
Orleans and Omaha.” The statement, furthermore, 
said that “the defendants were also required to 
desist from exacting for the delivery of live stock 
at the Union Stock Yards at Chicago their present 
terminal charge of $2 per car and to substitute therefor 
a terminal charge which shall not exceed $1 per car.” 

The railroads in their bill of complaint alleged 
that the enforcement of the new tariff would involve 
a loss of over a million dollars a year on the business 
and that the new rates were far from compensatory. 
Counsel for the Commission contended that under 
the Hepburn Law the courts could not interfere with 
the findings of the Commission. The matter came up 
before the United States Circuit Judges, and on 
Friday of last week they handed down an opinion 
overruling the contention of the Commission that 
the courts could not pass upon the rulings of the 
Commission. The conclusion is that the right to 
review such findings inheres in the courts. By a 
unanimous opinion, however, the Judges refused to 
interfere with the order of the Commission, taking 
the ground that the Commission having fixed the 
rates the Court would not disturb them without 
clear and persuasive showing, which they thought 
the railroads had failed to make. The new. rates 
are to go into effect November 1. 

Mr. Thomas A. Ellison’s customary annual review 
of the world’s cotton supply and consumption made 
public in Liverpool on Tuesday of the current week 
reveals a situation on the Continent somewhat differ- 
ent from what his latest previous monthly statement 
had indicated. Investigations made in connection 
with the compilation of the year’s result have caused 
him to estimate the aggregate consumption on the 
Continent at 5,720,000 bales of 500 lbs. average net 
weight, or 110,000 bales per week, against 5,460,000 
bales of like weight in 1906-07, or 105,000 bales per 
week—an increase of 260,000 bales. Reports received 
from different sections early in the season, and in fact 
until a comparatively recent date, have indicated 
that Continental mills were enjoying a period of un- 
exampled activity. Mr. Ellison’s final estimate, 
which is in close accord with the returns issued by the 
International Federation of Master Spinners’ and Manu- 
facturers’ Associations, fully confirms those reports. 

In Great Britain consumption of cotton, according 
to Mr. Ellison, was in the season lately closed heavier 
month by month down to the end of May. Then 
with demand restricted, short time became a feature, 
materially reducing the amount of cotton used, and 
since the lockout went into force in Lancashire (Sept. 
19) consumption has been on an especially small 
scale. Consequently, the result for the full season, 








as he makes it, is a consumption of only 3,690,000 
bales of 500 Ibs. net, against 3,892,000 bales in 1906-07, 
or a decline of 202,000 bales. This falling off, how- 
ever, was more than offset by the gain shown above 
on the Continent, so that consumption for the whole 
of Europe as now compiled was in the latest season 
9,410,000 bales of 500 lbs. average net weight, against 
9,352,000 bales in 1906-07, or a gain of 58,000 bales. 
Combining with this aggregate for Europe the con- 
sumption in the United States and Canada, and amounts 
of American cotton shipped to Japan, Mexico, &c., 
Mr. Ellison reaches a total consumption of 13,987,000 
bales of 500 Ibs. net each, of which 12,117,000 bales 
American. This compares with his total for 1906-07 
of 14,702,000 bales, of which 12,432,000 bales Ameri- 
can, or a decline in all kinds in 1907-08 of 715,000 
bales and in American of 315,000 bales. 

Stocks carried over at the end of the season (Sept. 
30) by mills in Great Britain and on the Continent 
Mr. Ellison estimates at 1,354,000 bales of 500 Ibs. 
each, which, while 102,000 bales less than the aggre- 
gate he reported for Sept. 30 1907, are very largely 
in excess of seasons prior to that, and insured an 
ample supply of cotton until the new crop should 
begin to move freely. The spinning capacity of mills 
in Europe was increased by 3,800,000 spindles in 
1907-08, and of the gain 2,600,000 spindles was in 
Great Britain. 

Mr. Ellison’s estimate of requirements for the 
current or new season (1908-09) Oct. 1 to Sept. 30 
is omitted from his annual review this year, owing— 
as he states, to the lockout in Lancashire. It can be 
readily understood that with the difficulty unsettled 
and its duration a matter of mere conjecture, any 
estimate of requirements made at this time might be 
subject to unusual revision later on. The wisdom of 
its postponement pending adjustment of the trouble 
is, therefore, clearly apparent. Mr. Ellison’s figures 
in detail as far as received will be found on page 1133. 





On Thursday last, by a very decisive vote, the 
stockholders of the Union Traction Co. of Philadelphia 
adopted a resolution authorizing the company’s 
directors to assent to the use of stocks owned by the 
company as collateral security for a loan of $5,000,000 
which will be negotiated by the Philadelphia Rapid 
Transit Co., lessee of the Union Traction. Out of a 
possible 600,000 shares, 506,757 were cast in favor 
of the resolution and 3,435 were voted in opposition. 
The stocks which will be pledged to secure the new loan 
yield an annual income of $320,000. The Philadelphia 
Traction Co. also gave its assent to the proposed use 
of such of the stocks as it is interested in, and the City 
Councils of Philadelphia having acquiesced in the loan, 
nothing now stands in the way of its negotiation. 
Arrangements have already been made with a Phila- 
delphia banking house to take the bonds when they 
are issued. This will tide the Philadelphia Rapid 
Transit Co. over a critical period, keeping it solvent in 
all probability until the earnings from the recently 
completed subway and elevated line will be sufficient, 
with other income, to meet all fixed charges. 

Objection having been made to six directors of 
the Union Traction Company, because they served 
the Rapid Transit Company in a similar capacity, 
resignations were presented at Thursday’s meet- 
ing by John B. Parsons, George H. Earle Jr., P. 
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A. B. Widener, William H. Shelmerdine, George 
D. Widener and J. J. Sullivan. The resignations were 
accepted, and thereupon an election was held to fill the 
vacancies. Jeremiah J. Sullivan, who at one time 
was President of the Electric Traction Co., which now 
forms a part of the Rapid Transit system, was very 
generally favored for re-election, and his name, to- 
gether with those of W. P. Datz, Jacob Disston, John 
H. Chestnut, Henry Fernberger and E. M. Story, was 
submitted by the management for consideration by 
the stockholders. The opposition concentrated its 
strength upon John M. Fogelsanger and sought to 
elect him to the Union Traction board by the cumula- 
tive method of voting. The six gentlemen favored by 
the management of the Rapid Transit Co. were, how- 
ever, elected by a majority of about 200,000 votes. 
Mr. Sullivan was made President of the Union Traction 
Co., succeeding John B. Parsons, and C. E. Head 
was chosen Vice-President as the successor of George 
D. Widener. Mr. Sullivan is President of the Ameri- 
can Railways Co. and he is at the head of a very 
successful firm of merchandise jobbers. A. D. Hall- 
man was chosen Secretary. 

The remaining members of the Union Traction board 
who are undisturbed are Robert A. Balfour, George 
W. Elkins, J. H. Gay, C. E. Head and C. A. McManus. 
Efforts of Mr. Fogelsanger to gain a seat on the Union 
Traction board were accompanied by a repetition of 
alleged rumors that prominent men connected with 
the Rapid Transit management were also interested in 
a construction company which built part of the 
subway. This led to the arrest of one of Mr. Fogel- 
sanger’s counsel on the charge of libel, and at the 
hearing the Rapid Transit directors against whom the 
accusation was aimed testified under oath that they 
had no interest in the construction company and in 
no way shared in the profits derived by contractors 
for the subway work. *The ace sed lawyer was held for 
court, but the testimony ofthe directors removes what- 
ever cloud may have overshadowed the management. 





The most notable feature of last week’s bank state- 
ment was a moderate increase in cash and a gain in 
reserve; otherwise the changes were not remarkable. 
Actual loans decreased $3,806,800; the average re- 
duction was $6,400. There was an actual gain of 
$676,500 in cash, while the average increase was 
$1,780,000. Average deposits were augmented $1,- 
484,500; according to the statement of actual condi- 
tions there was a decrease in this item of $3,892,600. 
Average reserve increased $1,408,875, to $32,880,000; 
the actual reserve showed a gain of $1,649,650, to 
$33,241,950, and, computed upon the basis of de- 
posits less those of $9,243,300 public funds, the sur- 
plus was $35,552,775. 

The announcement was made on Wednesday by 
Speyer & Co. that the subscription list for the 20 
million dollars 444% bonds of the Mexican “Institu- 
tion for Encouragement of Irrigation Works and Devel- 
opment of Agriculture S.A.” had been closed and that 
there would be a considerable reduction in the allot- 
ments, owing to heavy subscriptions here and in Europe; 
in London the loan was quoted at % of 1% premium. 





The market for money was dull and almost feature- 
less this week. Offerings on call and for short fixed 
dates were liberal, but though the demand by Stock 





Exchange borrowers was concentrated upon the for- 
mer, there was a fractional recession in the rates, 
while the higher average was maintained. The in- 
quiry for time contracts, except for over-the-year and 
the six months’ periods, was small. Though there 
were divergent views as to the effect upon the money 
market of the result of the election, it was regarded 
as probable that the ending of the suspense would be 
followed by greater activity. Borrowers: generally, 
therefore, seemed disposed to defer new engagements 
until after that event, and lenders refrained from - 
pressing their offerings. The business reported was 
chiefly in long maturities and the collateral that was 
required was of high grade. The limited supply of 
commercial paper contributed to restrict transactions; 
financial institutions were eager to buy, but choice 
names were not readily obtainable. 

Money on call, representing bank and trust com- 
pany balances, loaned at the Stock Exchange during 
the week at 2% and at 1%, averaging 144%; the 
minimum rate was quoted by all lending institutions. 
Time loans on good mixed Stock Exchange collateral 
were 234@3% for sixty and 3% for ninety days, 
344% for four and 344 @334% for five to six months. 
Commercial paper is 4% for choice sixty to ninety-day 
endorsed bills receivable and 4@414% for prime four 
to six months’ single names. : 





The Bank of England rate of discount remains un- 
changed at 244%. The cable reports discounts of 
sixty to ninety-day bank bills in London 244 @2%%%. 
The open market rate at Paris is 24%.@244% and at 
Berlin and Frankfort it is 234@27%4%. According to 
our special cable from London, the Bank of England 
lost £262,347 bullion during the week and held £36,- 
376,341 at the close of the week. Our correspondent 
further advises us that the loss was due wholly to 
exports to Egypt, although receipts from the interior 
of Great Britain were £118,000. The details of the 
movement into and out of the Bank were as follows: 
Imports, nil; exports, £380,000 (of.which £30,000 to 
South America and £350,000 to Egypt), and receipts 
of £118,000 net from the interior of Great Britain. 





The foreign exchange market was extremely dull 
early inthe week. The outlook for a pacific settlement 
of the Balkan troubles was not assuring and this had 
some influence upon the market, contributing to 
caution in conducting operations. Dearer money and 
firmer discounts at the chief European centres, to- 
gether with the persistent absorption of Cape goldzby 
Paris, and the prospect that French demands for the 
metal would not soon abate, were more or less dis- 
turbing factors. Consols and other securities at 
London declined, reflecting apprehensions of still 
higher discounts, and the London Stock Exchange 
settlement exerted an important indirect influence. 
The pendency of our Presidential election had a senti- 
mental effect, restricting business, and confirmation 
was awaited of the oft-repeated statement that pay- 
ment of the New York City warrants had been finally 
effected. On Wednesday the cable reported a fall in 
the rate for exchange at Paris on the British capital, 
and coincidently there was a decline in sight sterling in 
New York on London and an absence of demand for 
cables incident to the settlement. Thereupon the- 
inarket grew weak with important recessions in the 
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above-mentioned classes of exchange. The proposed 
conference to-day —Saturday— between Lancashire 
‘mill owners and their employees concerning the lock- 
out troubles was regarded as likely to have good 
results. If a settlement should be effected, increased 
exports of cotton to Great Britain would probably 
follow, directly contributing to large supplies of cotton 
bills and lower exchange. 

Compared with rates for exchange on Friday of last 
week those on Saturday were 15 points lower for long 
at 4 8475@4 8485 and 5 points for short at 4 8650@ 
4 8660; cables were unchanged. On Monday long 
fell 10 points to 4 8470@4 8475, short 5 points to 
4 8650@4 8655 and cables 5 points to 4 8675@4 8680. 
On Tuesday long declined 10 points to 4 8460@4 8470; 
short and.cables were unaltered. On Wednesday the 
market was: weak ata decline of 15 points for long to 
4 8445@4 8455, of 10 points for short to 4 8640@ 
4 8645 and of .10 points for:cables to 4 8665@4 8670. 


On. Thursday long. fell 10 points to 4 843§ @4 8445,’ 


short 5 -points to .4 8635@4 8640 and cables were 
unchanged. On Friday long fell 20, short 15 and 
cables 20 points. . 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 











Fri., on... | Tues., I; Wed., | Thurs. i Fri., 
Oct, 23 Fe 26 Oct. 27\Oct. 38 Oct. 29, Oc. 30 
Brown {60 days|4 86 86 86 
Brothers -.......- \Sght_ m4 87% 87% B76 87% 87% 87% 
Kidder, Pea- f60 days 4 86 86 86 86 86 85 
‘oi —_———- \Sight..|4 8744 | 8734 | 8716 | 87% | 8714 | 8736 
Bank British f60 days|4 86 86 86 86 85 4 
North America \Sight../4 874% 87% 87% 87% 87% 87% 
Bank of 60 days 4 86 86 86 86 86 85% 
Montreal ___.----.- \Sight..|4 8736 | 87% | 87% | 87% | 87% | 87% 
Canadian Bank J60 days 4 86 86 86 86 854 
of Commerce ------ ae .|4 87% 87% 87% 87% 87% 87% 
Heidelbach, Ickel- days 4 86 86 86 86 85 
heimer & Co. ____-- Sight. -|4 8735 | 874% | 87% | 87% | 87% | 87% 
— 60 days 4 86 86 86 86 8 
ee ae \Sight-.!4 874% 87% 87% 87% 87% 87% 
Morchents? Bank 60 days 4 86 86 86 86 6 85% 
of Canada---.-..---- \Sight- -|4 8744 87% 874% 874% 87% 87% 

















~ The market closed on Friday at 4 8425@4 8450 for 


long, 4 8620@4 8630 for short and 4 8645@48655 for 
cables. Commercial on banks 4 8344@4 8334 and 


documents for payment 4 83144@4 84144. Cotton for 
payment 48314@4 83%, cotton for acceptance 
4 83144 @4 83% and grain for payment 4 84@4 844. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 











ae by Shipped by Net Interior 
EF Week ending Oct. 30 1908. . ¥. Banks.|N. Y. Banks. Movement. 
RS ES ES. b eee $5,355,000} $2,157,000/Gain $3,198, pend 
Gok anicunecnnsamsinncenead 867,000 859,000) Gain 8,00 
Total gold and legal-tenders- - - . _- $6,222,000 $3,016,000|Gain $3,206,000 


~ With the Sub-Treasury operations the result is as 
follows. 














Into Out of Net Change in 

Week ending Oct. 30 1908. Banks. Banks. Bank Holdings. 
Banks’interior movement as above_- $6,222,000 $3,016,000) Gain $3, 206,000 
Sub-Treasury operatjons_---..._.-- 29,450,000] 28,450,000|Gain 1,000,000 
Total gold and legal-tenders --_-__ $35,672,000] $31,466,000/Gain $4,206,000 











The following table indicates the amount of bullion 



































in the principal European banks. 
October 29 1908. October 31 1907. 
1 1907 
Gold. Silver. Total, Gold. Silver. Total. 
£ £ i £ 
England --| 36,376,341} -....._- 36 376, 341) 31 9 eS. 31 729, 252 
France -- ./131,803,85/ 35,602,841} (67,406 "694 111,428,614) 37,504,891/148,933,505 
Germany - 39/208/000 16,249,006 55,457,000 281657 000} 11,762,000, 40,419,000 
Russia --{12T,445,000} 6,603 128,048,0001125,469 000) 235,000 130,704,000 
Aus.-Hun-j 48,710,000) 12,557, 61,267,000) 45,441,000, 11,729,000, 57,170,000 
Spain ...-{ 15,755,000 32,942, 48,697 | 15,583, 25,637,000) 41,220,000 
Italy..... 36,928,000 4,425,000) 41,353,000) 36,107,000} 4,903,200! 41,010,200 
Neth'landy, 7,772,3 3,986,000 11,758,3 6,793,300) 106, 11,899,800 
Nat. Belg. 088 2,044,000 ,132, 3,143,333 1, '571,667 4,715,000 
weden | 4,180,009 -_...__ J 4,180,000 4,245,000, .. 1 4,245,000 
Switzerl’d | 4,676,000 -......2 4,676,000, 2,479,000 _____..- 2,479,000 
Norway ..} 1,730,000) ->-~>77- 1,730,000 1;933;000, 2=~>7=77 1,933,000 
Total 452,672 ,496)114,408,84 567,081,337 413 ,008,499/103 ,449,258'516,45 
Prev. week) 450,641,352) 11 4,406, 7 365, 048,132/414,004,171)103,685, 994/517, "600, 165 














—. 


THE PRESIDENTIAL CAMPAIGN OF 1908. 


Probably most people will agree that the two salient 
characteristics of the very singular Presidential cam- 
paign which has now reached its close have been the 
smallness of the campaign funds in the hands of politi- 
cal committees, and the quite unprecedented efforts 
of the candidates to address personally’ the largest 
possible number of voters. In a way, the two phe- 
nomena are connected with each other. Bryan, in 
1896, set the example of rushing about the country 
day and night, with half a dozen speeches every 
twenty-four hours. This method of campaigning he 
no doubt selected partly because it appealed to his 
imagination; but it had another motive in the fact that, 
for obvious reasons, his campaign had to be*eonducted 
practically without funds. ‘At all events; the _—— 
was then set. 

In the same campaign, Mr. McKinley adopted the 
more dignified, and certainly more humane} praétice 
of receiving visiting delegations at his home, and ad- 
dressing them either in his parlor or from his porch. 
It will be remembered how effective were those 
speeches of the Republican candidate of 1896 to the 
visitors from other sections of the country. It might 
have been supposed that a similar policy on the part 
of Mr. Taft would have been best adapted to the pres- 
ent campaign. But here again, in all probability, the 
smallness of the campaign funds stood in the way of it. 
Delegations coming from remote parts of the country, 
to appear in large numbers at the residence of the can- 
didate, usually expect that the heavy expenses in- 
volved in such a trip, so far as concerns transportation 
and accommodation, will be met from the party’s cam- 
paign funds. This year, the national committee's 
funds in hand were not large enough to undertake 
even this relatively small outlay. As a consequence, 
it was considered necessary that Mr. Taft should meet 
Mr. Bryan’s “whirlwind” campaign throughout the 
length and breadth of the country by a similar per- 
sonal visit on his own part to the electorate. 

No doubt there is something to say on general prin- 
ciples for such a method of campaigning. It will be 
urged that it isat any rate a natural method of solicit- 
ing votes. In asmaller constituency—a Congressional 
district for instance—no campaign would be regarded 
as even properly conducted if the candidate were not 
to give all the voters in his district at least an oppor- 
tunity to see and hear him in person. But on the 
other hand, it must be said that the applying of such 
campaigning methods to a constituency which em- 
braces the entire United States is to ask too much. 
Even in Great Britain, where the distances to be trav- 
eled are relatively small, no such undertaking would 
for a moment be considered; a few speeches by the 
Premier or by the head of the Opposition, at the im- 
portant strategic points, are believed to meet all the 
requirements of the situation. To show, indeed, how 
unreasonable, to put it no stronger, is the placing of 
such requirements on a candidate for the Presidency, 
one need only keep in mind the physical effect onthe 
Presidential campaigners of this year. Bryan seems 
to be something of a prodigy, so far as concerns 
capacity for enduring unlimited: fatigue and” preserv- 
ing his strength and his voice in the face of it. Mr. 
Taft, on the other hand, is ending the campaign in 
physical exhaustion. We have had candidates for the 
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Presidency, men of the highest political and intellec- 
tual fitness, who would have been killed by such a 
strain as the candidates have been subjected to this year. 

For this reason, we greatly doubt if the remarkable 
spectacle of two candidates constantly “swinging 
ground a circle” of some three or four thousand miles 
will ever be repeated. But since, as we have intimated, 
these personal appeals by the candidates are, in a way, 
the outgrowth of the small campaign funds, it is in 
order to ask, what is to be expected hereafter in that 
direction also? Our own opinion is that, unless our 
statutes are relieved of their restrictive features, this 
year’s precedent for small election funds in the hands 
of the campaign committees will be repeated in subse- 
quent Presidential campaigns, and we further feel that 
such a result will be salutary. The reason why we 
do not expect ever again to see the two and three mil- 
lion dollar campaign funds in the hands of any politi- 
cal committee is that the present law and practice as to 
publicity of contributions exposes large contributors, 
even where their motives may have been wholly dis- 
interested, to misrepresentation, or, what is possibly 
still more awkward, to a swarm of applicants for similar 
contributions to other sorts of funds. The reason why 
we believe the disappearance of these great election 
funds to be a good thing is that the demoralizing influ- 
ence of the huge campaign funds of past elections has 
been incalculably great. 

Purely from the standpoint of business common 
sense, it must be admitted that the putting of such 
enormous sums in the hands of virtually irresponsible 
committees was bound to lead to gross abuses. To 
what extent it has led to actual corruption’of voters 
may be a matter of dispute; but even as regards 
this, it must be kept in mind that, however scrupu- 
lously honorable the head of a National Committee 
may be in his personal preferences, he has really no 
safeguard against the improper use of the money 
committed to subordinate politicians or to outside 
political committees. That waste, extravagance and 
useless dissipation of the money must have attended 
the accumulation of these great funds, no sensible 
man can for a moment doubt. 

But if campaigns conducted on relatively small 
amounts of money are to be the permanent rule, how 

- will it affect the political controversies of the future? 
No doubt it will be answered, by some people, that 
campaigns cannot be successfully conducted without 
the old-time funds, or something like them, unless 
personal canvass by the nominees is repeated in the 
style of the present year. With this view of the case 
we do not sympathize. People who went through 
some of our past campaigns in which the popular 
mind was deeply interested—notably the campaign 
of 1892—will perhaps be able to recall the immense 
amount of effective work, both in the way of literature 
and of public meetings, which was done solely by 
individual eommittees throughout the country, who 
asked no aid from the National Committee’s fund, 
and whose expenses were met by the voters of their 
own immediate neighborhoods. That sort of election 
fund is always to be depended on when principles 
are at stake in a national election, and in our judgment 
they will go very far, not only toward providing 
all necessary money for a national campaign, but 
toward placing the entire campaigning methods 
of the country on a rational and proper basis. 





People who talk about the impossibility of conducting 
electoral campaigns except by enormous expenditure 
of money, need to be reminded of what has been the 
situation in English politics since the Corrupt Prac- 
tices Act of 1883 went on the British Statute books. 
A perusal of that highly interesting statute will show 
the reader that the expenditure to be made, directly 
or indirectly, by a candidate at any English election, 
must be restricted within an arbitrary sum; that a 
candidate or election agent who acts in contra- 
vention of such requirements “shall, on summary 
conviction, be liable to a fine not exceeding £100, and 
be incapable, during a period of five years from the - 
date of his conviction, of voting at any election;” 
and that a candidate convicted of such violation 
shall not be allowed to stand for Parliament again 
within the next seven years. Nor is this all; the 
nature of the expenditure is so carefully defined as to 
exclude even such ordinary outlay as the “treating” 
of electors at hotels or public houses, and a candidate 
who, after his election, shall be proved guilty of any 
of the specified offenses, loses his office, his election 
being declared legally void. 

The judges at whose hands this sentence is ad- 
ministered have not only the right to order a 
new election, but possess also, in their discretion, the 
very extraordinary power of declaring the opponent 
of a candidate thus elected to be really the choice 
of the electorate. In other words, under certain 
violations of the law, a candidate for office in Great 
Britain may be fined, disqualified and replaced in office 
by the candidate whom he defeated at the polls. When 
it is asked, how large is the expenditure, permitted 
by the British Corrupt Practices Act for the purposes 
so carefully specified, the showing is somewhat re- 
markable. For districts where the number of electors 
does not exceed two thousand, the maximum ex- 
penditure permitted to a candidate is £350. Where 
the electors on the register exceed two thousand, he 
may spend £380, and “an additional £30 for every 
complete 1,000 above 2,000.” When this Act, which 
forbids a candidate to spend more than $3,100 in a 
constituency comprising even as much as ten thousand 
voters, was first enacted into law, there was an outcry 
among the old-time Parliamentary candidates that 
political interest would fall to low ebb, and that the 
old-time election excitement would be impossible, 
under such limitations. People who remember, how- 
ever, that such exciting electoral contests in Great 
Britain as those of 1895 and 1906 were conducted 
subject to all the restraints of the Act of 1883, will 
perhaps be convinced that money expenditure is not 
the real source of popular interest in political cam- 
paigns. 








HOW THE GREAT NORTHERN RAILWAY HAS 
FARED. 

The Great Northern Railway Company will probably 
never be called upon to endure more trying conditions 
than those through which it has passed the last two 
fiscal years. We say ‘‘two” years because even be- 
fore the trade depression and other adverse influences 
of the late year, from which the Great Northern suf- 
fered in common with other railroads in the United 
States and Canada, it had suffered from certain special 
and exceptional adverse influences and conditions in 
the preceding fiscal year. It is not necessary to recall 
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these antecedent unfavorable drawbacks and happen- 
ings further than to say that in 1906-07 the Great 
Northern labored under the effects of weather condi- 
tions which have had no parallel in the company’s 
history. During December 1906 and January and 
February 1907—a period covering one quarter of the 
year—business was practically paralyzed in Northern 
Minnesota and North Dakota by extremely cold 
weather and very deep snow, the depth of snow in the 
States mentioned having been greater than ever known 
since the line was built. 

The unusual expenditure resulting from these extra- 
ordinary weather conditions, coincident with the loss 
in traffic resulting from the same circumstance, to- 
gether with repeated increases in wages and enhanced 
prices for materials and supplies and of everything 
else entering into the operating accounts of the rail- 
roads, served in this preceding year to produce anenor- 
mous increase in operating cost. The consequence 
was that a gain of $3,868,122 in the gross earnings for 
that period of twelve months was attended by an 
augmentation of no less than $6,709,853 in operating 
expenses, besides which there was a further augmenta- 
tion of $279,327 by reason of higher taxes. In a 
word, net earnings from operations in 1906-07 fell off 
in the large sum of $3,121,058. 

It is necessary to bear in mind these poor results 
for 1906-07 in order to understand the significance of 
the results for 1907-08. Had this latter year been one 
of normal conditions, a part of the large loss in net 
income of the previous year would have been recov- 
ered. Recovery was certainly desirable, in view of 
the fact that the company was putting out an additional 
$60 ,000 ,000 of stock and was spending enormous sums 
on new extensions and for new equipment and for 
additions and improvements. Unfortunately, how- 
ever, instead of a normal state of things, the situation 
became decidedly abnormal, and instead of a recovery 
in net income, a further very large loss ensued. Gross 
earnings were reduced, while operating expenses fur- 
ther increased, thus occasioning another heavy loss 
in net. 

Owing to the fact that, beginning with July 1 
1907, the new system of accounting and classification 
required by the Inter-State Commerce Commission had 
to be adopted, direct comparisons with the previous 
year are not possible. Revised figures for 1906-07 
are, however, given, so as to make the basis of com- 
parison as nearly as may be the same. Accordingly, 
it is found that total operating revenues in 1907-08 
suffered a contraction from the corresponding revenue 
of 1906-07 in amount of $1,837,504, and operating 
expenses increased $522,551, producing, therefore, 
a loss in net of $2,360,056, besides which taxes 
increased $237,256 more, making the total falling 
off in net $2,597,312. Adding this to the $3,121,058 
loss in net income in the previous year, it is seen that 
in these two years combined there has been a shrinkage 
in net income in amount of 534 million dollars— 
$5,718,370. Yet, in face of this striking loss, the com- 
pany earned its 7% dividend and had a substantial 
balance left over onthe operations of the twelve months. 
That such a showing has been possible is evidence of the 
strength of the company’s income position, due to its 
light capitalization and the fact that enormous amounts 
ofsurplusincome have been put into the property from 
year to year for its betterment and improvement. 





—_—_—_. 


Stated in brief, the income account for 1907-98 
shows a surplus of $2,468,832 above the 7% dividends 
on the old amount of stock, and after allowing for 
interest accrued on the payments for the $60,000,000 of 
new stock. Even if dividends are calculated on the 
additional amount of stock, a small surplus would be 
found to remain—a strikingly favorable result con- 
sidering that the new capital expenditures represented 
by the new stock have hardly as yet become productive. 
Seven per cent dividends on the $60,000,000 additional 
stock would call for $4,200,000, while the amount of 
interest charged up on subscriptions to the new stock 
was $2,038,427. The $2,468,832 surplus on the opera- 
tions of the year would be sufficient to take care ofthe 
whole of this difference of $2,161,573 and still leave a 
balance of over $300,000 on the right side of the account. 

The chief adverse conditions during the year under 
review were: (1) the general trade prostration which 
succeeded the financial upheaval of last October and 
November; (2) the reduction in passenger rates for¢ed 
upon the company in so many of the States throwgh 
which its lines run, and (3) the rains and floods which 
came during the closing months of the fiscal year. 
As far as the winter was concerned, this was very 
mild, and in that way the company had a decided 
advantage over the extraordinarily severe winter of 
the previous year; but on the other hand there were 
heavy and continuous rains during portions of May 
and June 1908, and these caused serious floods and 
washouts in Montana. The report tells us that traffic 
was interrupted on the main line for five days and 
suspended between Helena and Butte for eleven 
days, between Great Falls and Helena for twenty-four 
days, and between Virden and Great Falls for thirty- 
four days—besides which there were interruptions 
between Great Falls and Havre and Great Falls and 
Neihart. The damage done to the company’s prop- 
erty by these floods and washouts is estimated at 
$780,000 and the decrease of: revenue by suspen- 
sion of traffic at $445,000. 

The extent of the loss sustained by the compulsory 
lowering of passenger rates is probably appreciated 
by very few. On their face the passenger revenues 
make a favorable showing; that is, passenger earnings 
increased $140,626 as compared with the year pre- 
ceding. But this takes no account of the great in- 
crease in the volume of the passenger traffic and the 
added expense incurred in moving the same. The 
increase in revenue was only 1.27%, while the number 
of passengers increased 12.22% and the number 
carried one mile increased 6.78%. The average rate 
realized per passenger per mile fell from 2.393 cents 
to 2.270 cents. President L. W. Hill goes at length 
into an analysis of the passenger statistics and points 
out that had the company received the same average 
revenue per passenger per mile from the passengers 
transported in 1907-08 as it received in 1906-07, its 
revenue from passenger traffic would have shown 
an increase of $608,169 instead of an increase of only 
$140,626. Mr. Hill says the decline in the average 
rate is the direct result of the operation of the laws 
enacted by the legislatures of several States reducing 
the maximum rates for the transportation of passengers 
and the resultant necessary reductions in inter-State 
passenger rates. 

The reduction of passenger fares in Minnesota from 
3 to 2 cents per mile became effective May 1 1907. On 




















VcT. 31 1908.) 





o—— 


THE CHRONICLE 


1127 








the basis of the new rates the earnings during the year 
ending June 30 1908 from transportation of local 
passengers in Minnesota were, it is stated, $794,591 
less than they would have been had the rates in effect 
prior to May 1 1907 still been in force. Furthermore, 
the proportion of revenue accruing from the transpor- 
tation of inter-State passengers in Minnesota during 
the same year was $689,383 less than it would have 
been had the inter-State rates previously in effect 
continued to apply. In brief, on local and inter-State 
passengers combined the loss in Minnesota has been 
$1,483,974. Mr. Hill says it cannot be claimed that 
the additional travel resulting from this reduction in 
rates compensates for or offsets the reduction in 
revenue, for the total revenue accruing from the 
transportation of the enlarged number of passengers, 
both local and inter-State, in the State of Minnesota 
was $279,510 less than during the previous year, and 
this amount might properly be increased, it is pointed 
out, by $151,452, the reduction in revenue caused by 
the application of the 2-cent-per-mile basis during May 
and June 1907, the last two months of the previous 
fiseal year. 

Mr. Hill notes, furthermore, that the total passenger 
revenue, local and inter-State, decreased from the 
previous year in each one of the States that by legisla- 
tive enactment reduced local fares below the 3-cents 
per-mile basis. On the other hand, in all but one of 
the States that did not reduce local passenger rates 
total passenger revenues show an increase due to in- 
creased travel. Mr. Hill alludes to the court pro- 
ceedings taken to enjoin the reduced freight rates 
decreed by an Act of the Minnesota Legislature passed 
April 18 1907, and points out that the action of the 
United States Circuit Court in granting a restraining 
order was reviewed by the United States Supreme 
Court and not only affirmed but the penalty sections 
of the Minnesota law held to be unconstitutional. 
He says a Master is now taking testimony bearing on 
the point whether the freight rate demanded in the 
legislative Act and also the 2-cent-per-mile passenger 
rate are unreasonable and in fact confisecatory. 

With reference to the shrinkage in revenues as a 
result of business depression, it is worth noting that 
the effects were marked chiefly at the eastern end of 
the system. The total loss in operating revenues, we 
have already seen, was $1,837,504. The loss in the 
freight revenue was $1,919,901, or 4.55%. The loss 
came entirely during the latter part of the year. 
President Hill points out that, owing to the open 
winter and favorable weather as compared with the 
winter of 1906-07, freight revenues did not fall below 
the previous year until February 1908. To March 1 
1908 the freight revenue had increased $4,276,844. 
In the remaining four months, however, to June 30, 
there was a decrease of no less than $6,196,746. 
While the decrease was general in all classes of traffic, 
it was particularly marked in iron ore traffic. Be- 
tween the opening of navigation on the Great Lakes 
and June 30 1908, 2,111,460 net tons less of iron ore 
were handled than during the corresponding period of 
1907. As aggregate freight tonnage of all kinds fell off 
2,655,168 tons for the twelve months, it is evident 
that all but a little over half a million tons of this 
falling off was occasioned by the collapse in the iron 
and steel trades resulting-in such heavily diminished 
shipments of iron ore. This is an important circum- 


stance to bear in mind, inasmuch as the iron and 
steel trades appear to be now slowly reviving, and it 
seems likely, therefore, that the ore shipments during 


1908-09 will again be on an increased scale. The 
average freight rate received in 1907-08 was a trifle 
higher than the average for 1906-07, being 7.806 mills 
as against 7.782 mills; but this, of course, did not 
follow from any advance in freight rates but was due 
entirely to the falling off in the volume of low-class 
freight . 

One of the important events of the year was the 
consolidation of the company with the St. Paul Min- 
neapolis & Manitoba and its numerous other leased, 
controlled and subsidiary lines. In view of this con- 
solidation and the creation of $60,000,000 of additional 
stock, very elaborate statements and analyses are 
furnished by Chairman James J. Hill to show the 
disposition of the proceeds of the company’s entire 
capital stock issue up to June 30 1908. . The facts are 
very interesting, but as they are stated so fully in 


-|the report it is not necessary to go into the details 


here or to amplify the remarks of Mr. Hill. With 
reference, however, to the need there was for the 
$60,000,000 of new stock, it is well to observe that the 
company’s new capital outlays in 1907-08, as in 
1906-07, were on a very large scale. The expenditures 
in completing or carrying on the construction of new 
lines aggregated $7,123,321, of which $4,306,300 were 
for the Billings & Northern RR., which is the line 
that is to furnish the connecting link between the 
Great Northern system and the Chicago Burlington & 
Quincy. Then the company is developing quite an 
extensive system of branch and tributary Lines in 
Canada, and advanced during the year to its controlled 
Canadian companies for construction account the sum 
of $8,108,884 and advanced a further sum of $12,- 
642,726 towards the construction of the Spokane 
Portland & Seattle Ry., which will be owned jointly 
by the Great Northern and Northern Pacific. Then 
the equipment payments were on a large scale, reaching 
$7,007 ,235, the company having received during the 
year 130 new locomotives, 145 passenger cars and 
4,703 freight cars. Finally there was expended: during 
the year $4,439,940 for additions and betterments. 
The aggregate of these various outlays, it will be 
observed, reaches, roughly, $40,000,000. 

Of the proceeds of the $60,000,000 of new stock, 
$34,616,212 had already been received at the close 
of the preceding year, leaving not quite. 2514 million 
dollars to be paid in during 1907-08. Accordingly, 
with such large capital outlays, the cash on hand is 
smaller than at the close of the previous fiscal year, 
when the amount was exceptionally large, reaching 
then close to $20,000,000. For June 30 1908 the 
aggregate is $11,688,302. The company’s funded 
debt outstanding in the hands of the public was 
reduced during the year in amount of $2,160,000. 








GOLD PRODUCTION IN NINE MONTHS 
OF 1908. 

Gold production of the world in the last nine 
months, according to the latest obtainable infor- 
mation, bids fair to show a greater increase over 
1907 than that year did over the same nine 
months of 1906, with the gain, however, compara- 
tively moderate. This premise seems to be warranted 





by the results at hand from some of the prominent 
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fields for September and the nine months, and in- 
formation secured from other important producing 
countries from which no actual statistics are available 
until the close of the year. From Africa, Australasia 
and India we receive regular monthly reports, and 
those for the latest period (September) cover the 
same general exhibit as for earlier months of 1908, 
Africa showing augmentation as compared with the 
previous year and the others a decline. Much in- 
formation as regards gold mining operations in the 
United States is constantly in general circulation, 
but unfortunately most of it applies only to individual 
mines or scattered localities, and is therefore worth- 
less as a basis for drawing conclusions. The Mint 
Bureau, however, is able to secure some advance 
data of value, and Mr. Leach, the Director, informs 
us that, judging from that which he has thus far 
obtained, a product for the country of about 5 millions 
dollars greater than in 1907; and therefore about 
equal to the yield of 1906, is indicated. Canada is 
also likely to do better in 1908 than in 1907. 

From all sections of Africa the advices denote 
satisfactory development and augmenting product, 
but the returns from the Witwatersrand district 
possess chief interest, owing to the size of the yield 
and the quite steady gains that field reports. It 
does not follow that the result for each month as 
received indicates an improvement over the preceding 
month; but it isa fact that by comparison withthe corres- 
ponding interval of the previous year a more or less 
marked gain in product is invariably revealed. The 
month of September is an illustration, the yield as 
reported is not quite equal to the record figure of 
August, but it greatly exceeds the total for Sep- 
tember 1907. Moreover, there has ceased to be any 
misgivings as to the labor situation there. The 
repatriation of Chinese is steadily progressing and 
at the close of September the number of that race 
on the Rand had been reduced to 14,655, from 46,260 
at the same time in 1907 and 54,922 in 1906. But 
the supply of labor has been kept up by the drafting 
of natives or whites, the number of natives alone going 
into the mines the last quarter having been slightly 
greater than the aggregate of Chinese repatriated. 
Recent reports indicate, moreover, that the employ- 
ment of white unskilled labor, which at first was looked 
upon as largely experimental, is giving good satisfac- 
tion, and has been marked by a considerable diminu- 
tion of gold thefts. 

While the output of the Rand has, as stated, largely 
and quite steadily increased, problems surrounding 
cost of production have not been neglected. Where 
inefficiency, extravagance and waste were general 
in the early days of the field, important reductions 
in costs have already been achieved and further 
economies in operating are contemplated. Among 
these, not the least important has been the formu- 
lation of a plan to supply power to the mines from 
a central plant, thus doing away with individual 
plants and paving the way for a considerable saving. 

As regards output of gold, Rand production for 
September, at 565,439 fine ounces, was practically up 
to the monthly record (made in August) and for 
the nine months ending September 30 1908 was 
4,959,427 fine ounces, against 4,594,335 fine ounces 
in the similar period of 1907 and 3,993,423 fine ounces 
in 1906. Other districts of the Transvaal not in- 
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cluded in the Rand produced in the nine months 
200 ,432 fine ounces in 1908, against 170,169 in 1907 
and 169,045 in 1906. Consequently for the whole 
of the Transvaal the yield in the nine months of 
1908 was 5,159,859 fine ounces which compares 
with 4,764,504 fine ounces in 1907 and 4,162,468 
fine ounces in 1906. Elsewhere in Africa—Rhodesia, 
West Africa, Egypt, Soudan, &c.—gold mining is 
being steadily developed, with results, however, thus 
far comparatively small. But they aggregated about 
750,000 fine ounces for the nine months of 1908, 
comparing with 630,000 fine ounces in 1907 and 
525,000 fine ounces in 1906, bringing the yield for 
Africa, as a whole, up to 5,909,859 fine ounces for 
the nine months of the current year, against 5,394,504 
fine ounces for the corresponding period ‘last “year 
and 4,687,468 fine ounces in 1906. , 
Australasia’s production, on the other hand, taki 
the various provinces as a whole, is gradually dé 
clining in output. For the nine months of 1906 ‘the 
yield was about 2,876,000 fine ounces, for the like 
period of 1907 it dropped to about 2,673,000 fine 
ounces and for the nine months of the current year 
the returns we have received indicate a product 
approximating only 2,400,000 fine ounces. India’s 
output from the Colar field for the nine months 
of the current year differs but slightly from the aggre- 
gate for the same interval last year, the comparison 
being between 392,246 ounces and 393,192 ounces; 
but there is a noticeable decrease from the 423,421 
ounces of 1906. Combining the aggregates for Africa, 
Australasia and India, which comprise the only 
countries from which actual statistics of gold pro- 
duction for periods less than a year can be secured, 
we have a total for the nine months of 1908 of 8,- 
702,105 ounces, against 8,460,696 ounces in 1907 
and 7,986,889 ounces in 1906. To complete the 
result for the whole world for the nine months, we 
allow an increase over last year in the United States ° 
of 175,000 fine ounces, using Mr. Leach’s anticipation 
of augmented product as a basis, and estimate the 
yield of the remaining fields the same as in 1907. In 
that way we reach a total product for the world 
for the nine months of 1908 of a little over 15,000,000 
fine ounces, valued at $313,608,000, which compares 
with $304,916,000 in 1907 and $301,635,000 in 1906. 
A notable fact in connection with this year’s pro- 
duction of gold is the large extent to which the product 
has entered into commerce, that is gone, apparently, 
to swell the world’s visible supply of gold. The 
results we have given above for Africa, Australasia 
and India, and estimates for all other countries— 
all but the United States on the basis of last year’s 
figures—afford a total product for the nine months 
of $313,608,000. It would seem that during the 
like interval the gold holdings of the United States 
Treasury and of the principal European banks have 
been swelled to the extent of $260,000,000, leaving 
only $53,608,000 to be otherwise accounted for as 
having been used in the arts or gone into other banks. 
It is even possible to account for 12 or more millions 
as having been absorbed into the Conversion Fund 
of the Argentine Government, that fund standing 
at $146,784,320 at the close of September, of which 
$24,500,000 in the Banco de la Nacion Argentina and 
$122,284,320 in the Conversion Office, against $130,- 
000,000 a year ago and $93,000,000 in 1906. Inthe 
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following compilation we attempt to show approxi- 
mately the disposition made of the nine months’ new 
supply of gold. 


GOLD PRODUCTION AND DISTRIBUTION NINE MONTHS 
ENDING SEPTEMBER 30. 
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On the basis of the results of gold mining referred 
to above, the indications seem to be that for the full 
calendar year 1908 the world’s product will be a little 
in excess of 20 millions fine ounces, equivalent to 
416 millions of dollars, ‘against 1914 millions fine 
ounces valued at 4047 millions of dollars in 1907— 
a more encouraging exhibit than seemed probable 
earlier in the year. 








CONDITIONS ON THE ROCK ISLAND AND 
ST.LOUIS & SAN FRANCISCO. 

If in the previous fiscal year the Chicago Rock Island 
& Pacific and the St. Louis & San Francisco had (as 
we noted in reviewing the results for that year) oppor- 
tunity to show what they could do under favorable 
conditions, on the other hand during the late fiscal 
year it remained for them to demonstrate how they 
could pass through a period of adverse and unusually 
trying conditions. The contrast between the two 
years in these respects was very noteworthy indeed. 
In 1906-07 the territory traversed by the lines of these 
two systems, we mean more particularly the so-called 
Southwest, was still receiving a large influx of settlers 
and enjoying unexampled growth and development, 
and at the same time the harvest of grain and of cotton 
(season of 1906) had been unusually bounteous and 
business everywhere throughout the length and 
breadth of the land was extremely prosperous. Con- 
trariwise, in 1907-08 the growth of population through 
the influx of new settlers received a check, the grain 
and cotton crops (season of 1907) in that part of the 
country were on a greatly reduced scale, and on top of 
it all there came the blighting effects of business de- 
pression, which in its sweep took in the Southwest the 
same as other parts of the United States. 

The results of this great change in the circumstances 
and conditions under which business activities were 
carried on is reflected in the revenue and income state- 
ments of the two properties mentioned. The reason 
- for coupling them in this article is, of course, that there 
is identity of ownership, the Rock Island Company 
holding the controlling interest in both. All things 
considered, and particularly bearing in mind the won- 
derful expansion in revenues in the years immediately 
preceding, the falling off in traffic and gross revenues 
was less than might have been expected. In the case 
of the net results, however, the presence of the trying 
conditions mentioned is plainly apparent. To under- 
stand how relatively small the contraction in gross 
revenues was in 1907-08, it is necessary to recall the 
extent of the preceding increase. Taking up first 





the Chicago Rock Island & Pacific, in the two years 
ending June 30 1907 there had been such marvelous 
expansion that gross earnings rose from $44,051,509 
to $60,238,420, and even the net earnings advanced 
from $12,993,300 to $19,194,278, the addition in this 
last instance having been almost 50%. With the in- 


boo | crease in gross in these two years thus over $16,000,- 


000, the falling off in the late year was only about1 
milliondollars. The figures are not nowstatedintheold 
way, being made up in conformity with the rules of 
the Inter-State Commerce Commission, and. the 
accounts for the previous year have been revised to 
accord with the same method. In this way it is found 
that what is called the operating revenue decreased 
only $1,654,476, or no more than 2.8%. 

Unfortunately, however, this loss in gross earnings 
was attended by an augmentation of $1,515,925 in 
expenses. Hence, there was a double loss in the net, 
this being reduced in amount of $3,170,401, or 16.4%. 
In explaining the increase in expenses, the report notes 
that one of the difficult features of the: business \de- 
pression which adversely affected operating resulta was 
the empty-freight-car movement, this on the Chicago 
Rock Island & Pacific having increased nearly 23,000,- 
000 miles. When the sudden falling off in freight 
traffic came, not only were the Rock Island lines well 
covered with foreign cars, which must be returned to 
their owners empty to avoid further per diem charges, 
but the Rock Island, being an intermediate road, it 
was flooded with empty cars being returned from 
Western lines to those in the East, and vice versa. 
A vast amount of transportation expense, approxi- 
mately $1,000,000 we are told, was incurred in mov- 
ing this equipment without revenue. 

With this diminution in net earnings in the late year, 
the amount of income available for dividends after 
deducting charges was only $4,718,102, against 
$8,750,517 on the operations of the preceding year. 
In other words, but 6.2% was earned on the stock, 
as against 11.6% in the previous year. The dividends 
paid aggregated 514%, after which a surplus of $788,- 
317 remained. In the previous year the dividends 
aggregated 514% and the surplus remaining was no 
less than $4,633,789. 

In the case of the St. Louis & San Francisco Rail- 
road, the showing is much the same. Here gross earn- 
ings in the two preceding years had risen from $29,- 
958,240 to $38,621,068 and net earnings from $10,661,- 
223 to $13,748,488. Following this gain, gross earn- 
ings in 1907-08 fell off (the accounts now being on the 
Inter-State Commerce. Commission basis and the 
figures for 1906-07 having been revised to bring them 
to the same basis) $2,447,849, while expenses in- 
creased $236,350, thus causing a loss in net of $2,684,- 
199, or 20%. The St. Louis & San Francisco evi- 
dently felt the influence of the 1907 crop shortage more 
severely than the Rock Island, which is natural, see- 
ing that it is situated in the territory where the crop 
shortage mainly existed. With this loss in net in- 
come, and fixed charges being heavier, the amount 
available for dividends was only $459,056, as against 
no less than $4,158,583 in: 1906-07. The company is 
paying dividends only on the small amount of preferred 
stock outstanding, the call for which, at 4%, is $199,- 
742. After paying this dividend, the accounts show a 
surplus of $259,324. On the operations of the previous 
year the surplus remaining was $3,958,841. 
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If now we go a step further, and turn to the report 
of the Rock Island Company, and look at the results 
for the Rock Island and San Francisco combined, 
including also the Chicago & Eastern Illinois RR., 
the Evansville & Terre Haute and the Evansville & 
Indianapolis, we get a better idea still of the extent of 
the shrinkage which occurred. In this way the re- 
sults cover an aggregate of 14,301 miles, which com- 
pares with 14,100 miles in the previous year. Aggre- 
gate gross earnings for the combined lines for 1907-08 
were $107,237,130, against $112,053,689. The net 
income after allowing for taxes was only $28,022,281, 
against $34,486,947. The final result shows asurplus 
above the dividends paid of only $1,331,359, against 
a corresponding surplus in 1906-07 of $9,476,397. 

As far as the income account of the Rock Island 
Company is concerned, there is in it no evidence of the 
tremendous shrinkage in net earnings sustained by 
the constituent companies. This is owing to the fact 
that the Rock Island Company is merely a holding com- 
pany, and its income consists entirely of the dividends 
received by it on its holdings of the stock of the Chi- 
cago Rock Island & Pacific, which dividends did not 
vary greatly in the two years, having been 514% in 
1907-08 and 544% in 1906-07. The Rock Island 
Company owns the whole capital stock of the Chicago 
Rock Island & Pacific Railroad Company, an interme- 
diate concern which owns $70,199,000 of the $74,854,- 
100 capital stock of the Chicago Rock Island & Pa- 
cific Railway Company, and this intermediate concern 
also owns $28,940,300 of the $29,000,000 common 
stock of the St. Louis & San Francisco Railroad Com- 
pany. No dividends have ever been paid on St. 
Louis & San Francisco common. The 514% dividends 
paid on Chicago Rock Island & Pacific shares yielded 
to the Rock Island Company just a little more than 
sufficient to pay the interest on the two issues of col- 
lateral trust bonds which the Chicago Rock Island 
& Pacific Railrvad has outstanding, aggregating $87,- 
563,180. This was true also of the income statement 
of the previous year, for though that year was one of 
unwonted prosperity, the constituent companies dis- 
tributed, as we have already seen, only a small portion 
of what was then earned. 

One other adverse feature of the year to which no 
reference has yet been made deserves mention. We 
have reference to the lower passenger rates forced 
upon all the lines by the action of State legislatures 
and railroad commissions. In the case of the St. 
Louis & San Francisco Railroad passenger earnings 
fell off $239,290, and yet the number of passengers 
carried increased from 7,453,409 to 8,428,183 and the 
number moved one mile increased from 357,891,225 
to 414,178,289. The average received per passenger 
per mile dropped from 2.56 cents to 2.15 cents, caused 
entirely by the compulsory reduction of rates in many 
States. In the case of the Chicago Rock Island & Pa- 
cific, there was no actual decrease in passenger rev e- 
nues. An increase, however, of over 20% in the num- 
ber of passengers carried one mile brought with it an 
increase in passenger revenues of only 3.34%. The 
rate per passenger per mile dropped from 2.23 cents to 
1.89 cents. 

All the different companies made large capital ex- 
penditures during the year, and as these outlays have 
not as yet been completely or permanently financed, 
the result has been an increase in the floating debts of 








the companies. The Chicago Rock Island & Pacific 
Railway Company spent $3,902,698 for additions and 
improvements and $1,812,024 for construction and 
new equipment. At the same time there was a net 
decrease in the funded and other fixed interest-bear- 
ing debt of $1,665,459. Under the circumstances it js 
not surprising that notes payable increased from 
$150,000 to $3,520,000. The St. Louis & San Fran- 
cisco made a net addition during the fiscal year of $5,- 
218,192 in the total of its equipment bonds and notes, 
covering equipment purchases, and also added $12,- 
370,415 to its funded debt; but the obligations repre- 
sented by the latter did not go into the hands of the 
public, as is evident from the fact that the total of 
bonds and notes in the treasury increased from $7,- 
203,074 to $19,865,860, the whole of the $17,509,044 
general lien bonds issued during the year being still 
owned by the company on June 30 1908. Here, too, 
therefore, we find an increase in the floating debt, 
the aggregate of notes payable June 30 1908 being re- 
ported $11,987,035, against $5,577,250 June 30 1907. 
In the case of the Chicago & Eastern Illinois, the in- 
crease has been slight, bills payable June 30 1908 
standing at $2,395,000, against $1,950,000 June 30 
1907. 








THE NATIONAL RAILROAD OF MEXICO AND 
THE MEXICAN INTERNATIONAL. 

Through the definite organization last April of the 
National Railways of Mexico and the exchange of its 
securities for those of the Mexican Central Railway 
and the National Railroad Company of Mexico, all 
the leading Mexican railway systems are now under 
common control, with the Mexican Government own- 
ing a majority of the entire capital stock. The con- 
stituent companies, however, still maintain separate 
organizations, and make separate reports, and two of 
these companies, namely the National Railroad of 
Mexico and the Mexican International, have this week 
submitted their reports for the fiscal year ending 
June 30. These reports are interesting not only on 
their own account but also as showing railway condi- . 
tions in the neighboring republic. 

The new National Railways of Mexico controls 
altogether 7,086 miles of road. This control is held © 
through the ownership of the stock of the Mexican - 
Central and the National Railroad of Mexico. The 
Mexican Central comprises 3,528 miles and the Na- 
tional Railroad of Mexico operates directly 1,752 miles 
and owns control of 918 miles represented by the Mexi- 
can International, 736 miles represented by the Inter- 
Oceanic Railway of Mexico and 152 miles by the 
Hidalgo & Northeastern RR. The annual report. of 
the Mexican Central has not yet been issued. The 
reports of the National Railroad of Mexico and the 
Mexican International, now at hand, make a very 
satisfactory showing considering the conditions pre- 
vailing. Of course Mexico could not escape being - 
affected by business depression in the United States 
any more than Canada could. But what was perhaps 
an even more serious matter for Mexico was the drop 
in the price of silver and of other metals, more par- 
ticularly copper. The low price of silver was of no 
moment as concerns the value of the Mexican silver 
dollar, which is now on a fixed basis of 50 cents. But 


it was of importance as concerns export shipments of 
the metal, which are always of magnitude. The 
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earnings of the National Railroad Company of Mexico 
for the previous fiscal year had been much the largest 
in the entire history of the company, reaching $15,- 
874,669 gross and $5,722,831 net, both Mexican cur- 
rency. For the year under review, despite the ad- 
verse conditions noted, the totals are nearly as large, 
being $15,601,310 gross and $5,686,151 net. 

The loss in the gross, it will be observed, was only 
$273,359, or 1.72%. Moreover, the report points 
out that during the previous fiscal year the revenue 
derived from the importation of wheat was $542,367, 
whereas in the late year the revenue from the import 
traffic in wheat was only $16,718. Thus this single 
item accounts for more than the whole of the loss. 
In other words, except for the diminution in this par- 
ticular item of traffic, earnings would have run in 
excess of those of the preceding year, notwithstanding 
the depression in business and the other adverse cir- 
cumstances noted. In the passenger department, 
indeed, there was a very substantial increase over 
1906-07, when the passenger revenue had been much 
the largest ever reached. It also appears that con- 
struction earnings during the late year amounted to 
only $68,923, as against $150,276 for 1906-07. With 
the construction earnings eliminated, the decrease in 
aggregate gross revenues from all sources (freight, 
passengers, mail, express, &c.) would have been only 
$192,006, or but 1.22%. 

Speaking with reference to the low metal values 
prevailing, President E. N. Brown says that these 
low prices are still affecting adversely many of the 
mines and some of the smelting plants along the lines 
of the National Railroad. There has been, however, 
he notes, some improvement during the past few 
months, due to a slight advance in the price of copper 
and adjustments of wages, &c., to meet the changed 
conditions, and the belief is expressed that these 
industries have reached the low point in produc- 
tion and have begun a more prosperous period of 
operation. 

After allowing for interest and dividends on bonds 
and stocks owned, and for other receipts, and deduct- 
ing fixed charges and also $304,692 in gold for 
the year’s proportion of the cost of extending the 
5% gold notes, a surplus of $534,165 in gold remains 
on the operations and accounts of the twelve 
months. Except for the allowance of $304,692 
for the cost of extending the notes, this surplus, 
it will be seen, would have amounted to $838,857 in 
gold. The company has been paying 2% dividends 
on its preferred stock, but in the year under review 
made only one semi-annual payment of 1%, namely 
that paid in August 1908, the February payment 
having been omitted owing to the merger arrange- 
ments then perfding with the Mexican Central. This 
1% dividend called for $288,329 in gold, as against 
the $534,165 surplus available for the purpose, leaving 
a balance of $245,836 in gold. 

We have noted in previous annual reviews how the 
position of this property has been improved in recent 
years through the change’ of a considerable portion 
of the mileage from narrow-gauge to standard width. 
Out of the total mileage of 1,752 miles, only 374 
miles now consist of narrow-gauge road. Formerly 
the National was exclusively a narrow-gauge line. 
The work of changing the main line was completed 
just about five years ago, namely in October 1903, 





and on November 8 1903 standard-gauge through 
train service was inauguarated between Corpus . 
Christi and the city of Mexico. The building of the 
Matamoras branch or extension of 205 miles also 
marked an important recent event in the affairs of 
the National Railroad. This involved the con- 
struction of a line from a point near Monterey to 
San Miguel de las Cuebas and the change of gauge 
of the old line from the last-mentioned point to Mata- 
moros. The line was opened for standard-gauge 
service on May 5 1905. 

The situation of all the Mexican roads has also 
been improved through the advantages arising from 
the doing away with the fluctuation in the value of 
the Mexican silver dollar. As stated above, this 
Mexican dollar now has a fixed value of 50 cents in 
gold. Under the reform inaugurated in the Mexican 
currency about three and a half years ago, the stability 
of the value of the Mexican dollar has been definitely 
established at that figure. The benefits consist 
not alone in the circumstance that a given amount 
in Mexican silver will produce more in gold than 
before, but also in that the Mexican dollar possesses 
increased purchasing power in the buying of the 
materials and supplies needed in the operation of the 
road. As these supplies have to be bought in large 
part outside of Mexico, and paid for in gold, the 
matter is of no little consequence. 

The effect of all these cireumstances—and of the 
growth and development of the Mexican Republic— 
is seen in the fact that gross earnings in the late 
year (exclusive of the revenues derived from the - 
carriage of construction material) aggregated 
$15,532,387 in Mexican silver as against only $9,- 
327,071 five years before. Net earnings in the 
same fiveyears have risen from $3,896,652 to $5,- 
686,150. 

The National Railroad controls the Hidalgo «& 
Northeastern Railroad, operating 152 miles, and we 
see from the certificate of the public accountants 
(Price, Waterhouse & Co.) attached to the report 
that the profits of this line for the year ending June 
30 1908 were $231,317. The dividend paid to the 
National Railroad (which owns the whole of the $6,- 
300,000 stock) was $252,000 in Mexican currency. 
The National Railroad also controls the Mexican 
International, it owning $15,785,400 of the $20,- 
708,200 stock of the International, besides the whole 
$4,499,000 income bonds of the same company. It 
also held until quite recently $3,000,000 of the 4 
per cent consolidated mortgage bonds of that com- 
pany. The balance sheet for June 30 1908 also 
shows the National Railroad as still in possession 
of its holdings of the securities of the Interoceanic 
Railway. These consisted of 125,183 out of the 
170,000 £10 ordinary shares, 10,200 out of the 100,000 
£10 preferred shares and £1,038,400 out of the £1,- 
150,000 414 per cent second debenture stock of the 
Interoceanic Railway. These holdings, however, of 
Interoceanic Railway securities, together with the 
$3,000,000 4% consolidated mortgage bonds of the 
Mexican International Railroad, all of which were 
pledged as security for the 5 per cent gold notes of 
the National Railroad Company, have been trans- 
ferred to the new National Railways of Mexico in 
consideration of the assumption by the latter of the 
liability for said notes. 
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In the National Railroad report the result of the 
operation of the other roads appears in the income 
received: on the company’s holdings of the securities 
of these roads. It is plain from the report of the 
Mexican International that the latter also is able 
to make a satisfactory showing for the fiscal year 
in face of the adverse conditions ruling. Gross 
earnings were $8,281,565 in Mexican silver, against 
$8,572,770 the previous year, while the net earnings 
actually show a slight increase, the comparison being 
$2,953,364 in Mexican silver, against $2,866,402. 
The decrease in expenses is stated to have been 
principally due to the benefits derived from improve- 
ments made during the past two years and to 
the heavier rolling stock, including cars and engines 
of greater capacity, purchased and placed in service 
during the year. Against the income account for 
the twelve months there was a special charge of 
$233,683 in Mexican currency for duties paid on 
imported company material in excess of the kilo- 
metric allowance, covering a period of some fifteen 
years. After allowing for this, the year’s net income 
when converted into gold yielded a sum $564,547 in 
excess of the interest on the bonded debt and 4 per 
cent interest on the income bonds held by the National 
Railroad Company of Mexico. This surplus of 
$564,547 in gold on the year’s operations was available 
to apply towards meeting the $917,422 expenditures 
for the twelve months for additions, betterments 
and new equipment. 








THE PROBLEM OF FREIGHT CONGESTION. 
(Comm unicated.) 

Those who are advocating the plan of Mr. Wilgus 
for a subway belt line around the city for the purpose 
of handling freight should not overlook the benefits of 
keeping as much freight as possible away from Man- 
hattan Island. This policy cannot be adopted entirely 
in respect to freight intended for consumption on the 
island, but it could probably be carried much further 
than at present in respect to freight which is merely 
received here for storage before being shipped to other 
parts of the country. Obviously there are many 
advantages in handling freight at some point near the 
city, but away from Manhattan Island, if it can be 
done conveniently and economically. That this is 
the policy of the Pennsylvania and the New Haven 
Railroad systems is indicated by the measures which 
they are taking for transferring freight between Western 
points and New England. The improvements upon 
which they are now engaged only perpetuate thesystem 
of handling freight cars by floats, but they shorten and 
simplify the route of navigation. Cars arriving at 
the new terminal plant at Greenville below Jersey City 
will be carried upon almost a straight course across 
the bay to the other terminal near South Brook- 
lyn. This direct route will obviate many of the 
annoyances now caused to navigation in the 
North and East rivers, and especially the strong 
currents and accumulations of ice in winter in the 
latter. 

The new terminals will make it possible to carry out 
on a growing scale the plan which has already been 
put in operation at the Bush Terminal, which adjoins 
the new railway terminal at Bay Ridge. Manufacturers 
of heavy articles are already taking advantage of the 





stock rooms which have been established there for the 
purpose of receiving and distributing their products. 
When goods can be sold by samples in uptown offices, 
there is obviously economy in many particulars in 
keeping the bulk of the stock in such places asthe 
stock rooms in South Brooklyn. Rentals are cheaper 
than in the best parts of Manhattan Island. As the 
stock rooms of the terminal plant are of the best fire- 
proof construction and are equipped with every 
means of protection, insurance is only from one- 
tenth to one-fifth what it is under less favorable 
conditions. 

The great advantage of such asystem of distribution, 
however, lies in the fact that it saves two truckings 
and two handlings as compared with delivery, under 
existing circumstances, on Manhattan Island. When 
goods are receivedat any existing New York ter- 
minal for delivery at a storehouse, they have to 
be unloaded from the cars on to a truck, unloaded 
from the truck into a storehouse, and then’ when 
sold have to be loaded on a truck, and unloaded 
from the truck again into the out-going cars. Under 
the system of stock rooms directly connecting 
with the railway systems, the cars are run directly to 
the stock rooms, and are unloaded by the most im- 
proved hoisting machinery, loading being done by 
the same method. There is some saving in this sys- 
tem, even in the case of goods for local consump- 
tion, if they can be taken on trucks from the ter- 
minal to the place of ultimate delivery. 

The principal merit of the Wilgus plan is that it 
removes truckage from the surface to a subterranean 
route. It thus relieves the streets in a measure, but 
does not diminish the amount of truekage or the amout 
of handling, unless the cars or trucks used can be run 
directly into storehouses. This could undoubtedly 
be done in the case of a few large establishments, but 
in the case of smaller receivers andshippers of freight, 
truckage would be required from subway stations and 
back again. It is not unlikely that the subway plan 
may ultimately be necessary for certain classes of 
freight, but it is worth considering whether the other 
plan, of keeping freight away as much as possible from 
Manhattan Island, does not promise better results 
under circumstances to which it is adapted. Each 
plan no doubt has certain limitations, and the merits 
of one may tend to supplement the other. 

In the matter of unloading vessels, it is certain the 
Wilgus plan will not meet all requirements, even if it 
meets a part of them. It would be a waste of time 
and money, which an ocean-going vessel could ill 
afford, to be loaded exclusively on one side; that is,in 
order to procure prompt and economical employment 
of the stevedores, and to prevent inextricable con- 
fusion on the narrow docks of Manhattan Island, 
vessels must be loaded simultaneouly from the dock 
on one side and from floats or lighters on the other. 
The methods in operation at South Brooklyn will repay 
careful study by the Committee of the Chamber of 
Commerce, which is studying the subject, and should 
be considered carefully from the standpoint of their 
working details as well as from that of mere theory. 
Such details have been subjected to the test of several 
years’ experience at the Bush Terminal plant, and 
will probably be subjected to additional tests by the 
railway companies long before the details of a freight 
subway on Manhattan can be perfected. 
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Mr. Thomas R. Ellison’s “Annual Review of the meeurs — peerat ray: al aaa 
Cotton Trade” was issued in Liverpool on Tuedsay a/c tag inaeiae ainda, scsi high ; 


of the current. week, and by cable we have received all 
the interesting data contained therein. Mr. Ellison, 
however, has postponed making his usual estimate 
of consumption requirements for the season of 1908-09, 
owing to the lockout in Lancashire. As of greatest 
importanee, we first give the takings of cotton by 
European mills in actual bales and pounds for the year 
1907-08, appending for the purposes of comparison 
the figures for 1906-07 and 1965-06: 








Oct. 1 to Sept. 30. Great Britain.| Continent. Total. 
1907-1908. 

Takings ~ spinners-- ge Fick bales - 3,603,000 5,926,000 9,529,000 

Average pees of bales -- ----- 04 47 8.4 

Takings'in pounds--....-..--. 1,815,680,000/2,838 ,487,000/4,654,167,000 
For 1906-1907. 

Takings by. spinners. ---- bales 4,014,000 6,269,000} 10,283,000 

Average weight of 1 pales... tbe. 49 47 86. 

Takings In pounds_---_------- 2,003 ,046 ,000/2,996,376,000/4,999,422,000 


For 1 
Takings by spinne bales 
‘Average weight of t bales. --Ibs_ 
Takings in pounds 


3.098.008 6.457.099 9,269, 4 
1,885,398 ,000/2,593 ,435 ,000/4,478 833, 000 














The takings of cotton by the mills in Great Britain, 
as stated in ordinary bales, exhibits a decrease of 
411,000 bales from 1906-07 and the absorption by 
Continental spinners for the same period has fallen off 
343,000 bales. Consequently, for the whole of Europe 
the aggregate takings show a decline of 754,000 bales, 
as compared with the previous season, but the excess 
over 1905-06 is seen to be 260,000 bales. The bales 
given in the above table are, as already stated, of ordi- 
nary weights; the average weights of the various 
growths contained in the foregoing for 1907-08, as 
cabled to us, are as follows: American 484 lbs.; Egyp- 
tian, 725 lbs.; East India, 400 lbs.; Brazilian, 250 lbs.; 
Smyrna, 400 Ibs., and West Indian, &e., 263 lbs. In 
1906-07 the weights were: American, 490 lbs.; Egyp- 
tian, 723 lbs.; East Indian, 400 lbs.; Brazilian, 241 
lbs.; Smyrna, 400 Ibs., and West Indian, &c., 317 lbs. 

Consumption for the whole of Europe has further 
increased slightly, and consequently aggregate stocks 
of raw material held by the mills at the close of the 
season record a very moderate decline from a year 
ago. The mills of Great Britain exhibit a drop of 
202,000 bales in consumption, of 500 lbs. average net 
weight, from the total for 1906-07, but on the conti- 
nent consumption increased 260,000 bales, making a 
net angmentation for Europe of 58,000 bales, or 1,116 
bales of 500 lbs. average net weight per week. To 
indicate clearly the relations existing between different 
years, we bring together in tabular form the takings, 
consumption and stocks, all reduced to bales of 500 
Ibs. each, as follows: 


























Bales of 500 Ws. each. 1907-08. | 1906-07. | 1905-06. 

Great 
Stock Ft 1 (beginning of year) -- 367,000 253,000 256,000 
Deliveries during year-----..--.----- 3,631,000 | 4,006,000 | 3,771,000 
Total supply for year_---.-.------ 3,998,000 | 4,259,000 | 4,027,000 
Total consumption for year- - - ----- 3,690,000 | 3,892,000 | 3,774,000 
me paseher 1 (end of year) ------. 308,000 367,000 253,000 
Stock October 1 ad of year) --| 1,089,000 556,000 621,000 
Deliveries during year -.------------ 5,677,000 | 5,993,000 | 5,187,000 
Total supply for year_------------ 6,766,000 | 6,549,000 | 5,808,000 
Consumption ‘during PURE nc ccd 5,720,000 | 5,460,000 | 5,252,000 
Stock October 1 (end of year) - ------- 1,046,000 | 1,089,000 556,000 








The totals for the whole of Europe for the three 
years are as follows fin bales of 500 lbs.): 











It is to be noted that the stock of cotton at the mills 
on Oct. 1 was moderately less than the amount carried 
over in 1907, but largely ahead of 1906 or any earlier 
year. | ; 

Our cable also gives the average weekly consumption 
(in bales of 500 lbs.) as below: 





Consumption per Week. | 1907-08. | 1906-07. | 1905-06. 








PORE" se lilly AGAR CE hs 70,962 74,846 72,577 
CN oe SEBTs pe ctbew sc cudsnuwdng 110,000 105,000 101,000 
0 EDT EM ek AP | 180,962 | 179,846 | 173,577 





As the results presented above cover only Great 
Britain and the Continent it is requisite, to arrive at 
an idea of the world’s consumption, to include’ returns 
for the United States, India, Japan, Canada, Mexico, 
&c., which we have done below. For the United 
States the data was fully given in our Annual Crop 
Report, issued in September, and it indicated an im- 
portant decrease in consumption during the season. 
In India the cotton-manufacturing establishments, 
according to the information at hand, have apparently 
used less cotton during the past season, and the same 
is true of Japan. For other countries we have as yet 
no later information than that upon which we based 
the estimate given in our crop report. Bringing 
together the results for Europe, India and the United 
States, and adding the total for Japan, Canada, &c., 
we practically cover the world—at least that part of 
it from which any reliable data are obtainable. Below 
we give these returns combined for ten years, in bales 
of the uniform weight of 500 Ibs.: 


















































World’s Con-| Great Conii- United Aull 

sumption. | Britain. nent, States. India. Others. Total. 
1897-98 --_-|3,432,000!4,628 ,000/2 962 ,000/1,141,000} 725,000/12,888, 
1898-99 -.-- 37519,000 4,784 ,000|3 553 ,000/1,314,000) 845,000)14,015,000 
1899-00 ____|3/334,000)4,576,000|3,856,000|1,139,000| 868 ,000|13,773 ,000 
1900-01 ____|3'269,000|4/576,000|3,727,000}1,060,000] 784,000|13.416,000 
1901-02 -__-|3/253,000|4;836,000|4,037,000|1,384,000| 905,000|14,415,000 
1902-03 ----/3,185,000'5,148 ,000/4,015,000/1,364,000| 766,000/14,478,000 
1903-04 ~-_--|3,017,000|5,148,000/3 ,909,000/1,368,000| 869,000/14,311,000 
1904-05 --~--/3,620,000|5,148,000'4,310,000}1 474,000 ,000}15,542,000 
1905-06 __-|3,774,000|5,252,000/4,726 ,000| 1,586,000] 1,047 ,000| 16,385 
1906-07 ~~ -|3'892,000|5,460,000| 4,950,000| 1 ;552,000|1,078,000|16,982, 
1907-08 -__-|3;690,000)5;720,000| 4:227,000|1,500, 992,000|16,129,000 

According to the above, the world’s consumption 


declined to 16,129,000 bales of 500 Ibs. each in 1907- 
08, or a loss of 803,000 bales from 1906-07, and records 
a decrease of 256,000 bales from 1905-06. Compared 
with earlier years increases are invariably shown. 

Fhe cotton goods trade of Great Britain, as indi- 
cated by the export returns, has not been up to the 
level of either 1906-07 or 1905-06. The results in 
detail will be found in our cotton department. 

Mr. Ellison’s estimate of the number of spindles in 
Europe, America and India during 1908 has also been 
received, and we give it below, adding for purposes of 
comparison the figures for previous years: 
































Spindles. 1908. 1907. 1906. 1905. 
Great Britain --- $s. 600,000 52,000,000 50,000,000 48,500,000 
Continent ------ 7,000,000 35,800,000 35,500,000 35,000, 
United States. -- 26. 752,000 25,924,000 24,781,000 24,073,000 
East Indies-- - -- :400,000 5,400,000 5,200,000 5,250, 

Total ....... 123,752,000 | 119,124,000 } 115,481,000 | 112,823,000 

















As already stated, the issuing of Mr. Ellison’s usual 
estimate of consumptive. requirements for the new 
season has been postponed until a later date owing 
to the lockout in Lancashire. 
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‘ITEMS ABOUT BANES, BANKERS AND TRUST COjS. 


—tThe public sales of bank stocks this week aggregate 233 
»shares, of which 114shares were sold at the Stock Exchange 
-and 119 shares at auction. The transactions in trust com- 
pany stocks reach a total of 31 shares. A lot of 22 shares of 
Importers’ & Traders’ National Bank stock was sold at 552, 
aan advance of 12 points over the price paid three weeks ago, 
when the last previous sale was made. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
7 Amer. Exchange Nat. Bank. 234 234 234 Sept.1908— 233% 
2 Citizens’ Central Nat. Bank-. 156 156 156 Sept. 1908— 150 
*14 City Bank, National--------. 307 307 307 «Oct. 1908— 310 
146 Commerce, Nat. Bank of--.-. 171 178 178 Oct. 1908— 171 
22 Importers’&Traders’ Nat. Bk. 552 552 552 Oct. 1908— 540 
30 Manhattan Co., Bank of----- Cee” Oe | endncvnmamntwacos 
8 Market & Fulton Nat. Bank. 256 256 256 Oct. 1908— 248 
25 Merchants’ National Bank... -16414 164% 164% Oct. 1908— 163% 
*55 Park Bank, National------- 440 440 440 Sept.1908— 433 
24 Phenix National Bank--.---- 161 161 161 Oct. 1908— 157 
TRUST COMPANIES—New York. 
3 Guardian Trust Co.-------- 175 175 175 Sept. 1908— 200 
22 Union Trust Co---.-------- Dee ee Oe Soca et cca se ese 
6 United States Trust Co- ----- 1127 1127 1127 Aug. 1907—1150 


*Sold at the Stock Exchange. fOf this amount 45 shares were scld at 
the Stock Excha_ge. 


—With a view to enforcing greater responsibility upon 
directors of national banks, Comptroller of the Currency 
Lawrence 0. Murray has prepared a series of questions, 
numbering twenty-nine in all, which the national bank 
examiners will be required to submit to directors of banks 
at future examinations. A statement given out by the 
Treasury Department announces that the questions are 
designed to bring out the relations of the directors to the 
executive conduct of the bank; the extent of their knowledge 
of the paper held by the institution; the degree of latitude 
conceded by them to bank officers in overstepping the 
provisions of the national bank law, and the nature of their 
oversight of accounts and assets; of the composition of the 
reserve, and of the correctness of the reports of the bank as 
turned in. The circular issued to the examiners, setting 
out these questions, is as follows: 

Treasury Department. 


Office of the 


Comptroller of the Currency. 
To the National Bank Examiners; 


Hereafter upon entering a bank for the purpose of making an examina- 
tion, the board of directors should be immediately convened by the direc- 
tion of the examiner, to enable him to obtain the information necessary to 
answer the following questions. The members of the board should be ad- 
vised that the inquiries are made by direction of the Comptroller of the 





Currency. 
This stat t must pany and form a part of report of each ex- 
amination. LAWRENCE O. MURRAY, Comptroller. 


1. What is the number of directors of the bank? 

2. What number was present at this examination? 

3. How many of the directors know the condition of the bank In all Its 
details? 

4. How many have but a general knowledge of the condition of the bank? 

5. How many know nothing at all about the condition of the bank? 

6. How many attend board meetings with regularity? 

7. Have the directors full knowledge of the habits and general standing 
of the bank’s employees? 

8. Do the directors approve loans before or after they are made, or leave 
this important duty to a committee, or to the officers of the bank? 

9. If they approve loans, is thelr approval of record in each case? 

10. Can the directors certify to the genuineness of the signatures to the 
notes discounted by the bank? 

11. Do the directors authorize overdrafts? 

12. Do they tacitly permit officers to allow overdrafts? 

13. Do any of the directors, other than members of the discount com- 
mittee, examine and verify loans and discounts? 

14. How often do the directors examine and list all collateral held by the 
bank? 

15. How often do the directors examine and list all stocks, securities and 
real estate mortgages owned by the bank? 

16. Do the directors direct the calling In and balancing of pass-books 
and satisfy themselves as to the correctness of the work? 

17. Do the directors require the verification of accounts current at Ir- 
regular or stated dates and satisfy themselves as to the correctness of ac- 
counts? 

18. Have the directors verified outstanding certificates of deposit, certi- 
fied checks and cashiers’ checks. 

19. Have the directors examined into the condition of the lawful money 
reserve? 

20. Do they know whetheror not bank notes are carried into the reserve? 

21. Does a committee of the directors count the cash periodically? 

22. Has a committee of the directors ever checked up the stock ledger? 

23. Have the directors examined the profit and loss and expense accounts? 

24. Have the directors compared the bank's copy of its last report of con- 
dition and statement of earnings and dividends with the books of the bank 
as of the same dates? 

25. How many of the directors read the letters of criticism from the 
Comptroller? 

26. Do they read carefully the replies made in answer to letters from the 
Comptroller? 

27. What steps are taken by the directors to correct matters criticized 
Dy tee Comptroller? 





28. How many of the directors have read the National Bank Act? 

29. How many know the duties of directors and what the courts have 
decided as to the responsibility and lability of directors? ; 

The Comptroller, it is stated, has also adopted new 
regulations with regard to State banks entering the national 
banking system. Where it has heretofore been the practice 
to permit the conversion of institutions having large volumes 
of real estate or overloans of considerable amount, he has 
decided that in the future banks desiring to reorganize 
under the Federal law will be allowed to do so only upon 
complying with the condition that their assets conform to 
the requirements of the National Bank Act. 

—The closing a short time since of the International Bank 
of Coalgate, Okla., by State Bank Commissioner H. H. 
Smock, was recently made the subject of an investigation 
by the Grand Jury of Coal County, the latter in its findings 
exonerating the bank’s officers and recommending the 
removal of the Commissioner. The bank operated under 
the Oklahoma Bank Guaranty Act, and was closed by Com- 
missioner Smock on the ground that its officers were violat- 
ing the State banking laws by loaning themselves the funds 
of the bank. President L. A. Conner and Cashier Lee 
Elizey are said to have satisfied the jury that the money 
received from the institution, alleged to be loans, did not 
equal the amount owed them in salary. Commissioner 
Smock, who was accused of closing the bank for political 
purposes, is a Republican, and issued a statement on the 
21st inst. declaring the jury to be either ignorant or to have 
purposely disregarded the facts in the case in order to 
attack the Guaranty Law at the height of the political cam_ 
paign. He states that he has no apologies to make with 
regard to the closing of the bank, and would again follow 
the same course should it become necessary, adding that 
there is no question but that the officers of the bank were 
guilty of wilfully and knowingly violating the provisions of 
the banking laws. When the bank was closed, its depositors 
were reimbursed under the Guaranty Law, this fact being 
pointed out to prove the efficacy of the law. On the other 
hand, the friends of the bank held that it was perfectly 
solvent and that the payments to depositors were available 
from its assets. It appears that a new bank has been 
organized under the name of the Citizens’ State Bank, 
with a capital of $25,000, which is intended to take the place 
of the old bank. 


—Under a decision handed down on Tuesday by Judge 
Roraback of the Supreme Court of Errors of Connecticut, 
at Bridgeport, the depositors of the failed Watertown 
(Conn.) Savings Bank will participate in certain moneys 
now in the hands of the receiver of the institution. The 
case settles a dispute between the depositors and the sureties 
on the bond of a defaulting Treasurer (who were obliged to 
turn over to the receiver a large sum of money), each side 
ciaiming to be entitled to the funds in the receiver’s posses 
sion. It appears that the depositors’ claim did not involve 
the principal of their accounts, that having been paid to 
them, but concerned the income on their funds, which they 
had failed to receive for nearly two years. The case had 
been brought before the Superior Court in Litchfield 
County, but, on an agreed finding of facts, was reserved 
for the advice of the Supreme Court. Judge Roraback in 
deciding finds that the depositors are entitled to the money. 
There is nothing in the statutes, the decision says, which 
militates against the general principle that the income and 
profits of a savings bank belong to the depositors and are a 
part of the deposits. It is the general spirit and purpose of 
the charters of such banks that the depositors are entitled 
¢o all the pecuniary benefits arising from the deposits less 
the reasonable expenses which may be chargeable thereon. 
By sustaining the claims of the sureties of the bonds the 
depositors would be deprived of the just proportion of the 
jncome of the business conducted by the bank under its 
charter. 

—Abram J. Prager, formerly a member of the firm of 
Morris Prager & Co., and well known in the diamond trade, 
has been elected a director of the Mercantile National Bank 
of this city to fill a vacancy. 

—William Henry Rogers, President of the Nassau Bank 
of this city, and connected with that institution for more 
than fifty years, died at his home in Brooklyn on Sunday 
last. Mr. Rogers was 71 years old. In 1853, at the age 
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of sixteen, he entered the employ of the Chatham National 
Bank, where he remained until 1857, when he went as a 
elerk with the Nassau Bank, continuing with that insti- 
tution until his death, and advancing by successive steps 
to the presidency. He became Cashier of the bank in 1869 
and served in that post for thirty-seven years. In January 
1907 he was chosen Vice-President and with the death of 
President Frank H. Richardson in the following month 
finally reached the highest position the bank could offer 
him. Upon the completion of fifty years of service with 
the Nassau Bank in February 1907 the directors presented 
Mr. Rogers with a silver loving-cup filled with $1,000 in 
gold. At a meeting of the board on Monday last suitable 
minutes bearing on his death§jwere adopted 

—The Borough Bank of Brooklyn Borough announces 
that the 20% installment due depositors on December 14 
will be paid on November 4. This is the third distribution 
under the deferred-payment plan of reopening, and brings 
the total amount thus far available to depositors up to 45%. 
The bank reopened on April 14, paying 10% with resump- 
tion. The further payments to depositors were arranged 
as follows: 15% in four months (this amount, due August 14, 
was paid on July 1); 20% in eight months (this is the install- 
ment due December 14, and to be paid on Nov. 4), 25% 
in one year and 30% in sixteen months. 

—The Lafayette Trust Company of Brooklyn Borough has 
decided to merge three of its branches with its main office 
and other branches. The branch at DeKalb Avenue and 
Broadway will be consolidated with the Ridgewood office; 
the Brownsville branch will transfer its accounts to the main 
office, while the affairs of the Bath Beach branch will be 
taken over by the Coney Island branch. It is the intention 
of the company to have an agent call daily upon its Bath 
Beach patrons for the collection of deposits. The insti- 
tution recently authorized an addition of $300,000 to its 
capital, increasing the amount to $800,000. 

—The organization of a new trust company in Newark, 
N.J.,is reported as under way, the institution to be known 
as the Newark Trust Company, and to have a capital of $100,- 
000 and surplus of $50,000. The plans are being developed 
by Ferdinand R. Moeller, Harry H. Poole, William B. Powell, 
Frank M. Schultz, George F. King, Roland D. Crocker, 
William Pennington, James J. McGuire, Edward M. Rich- 
mond, Henry Allsopp, Theodore F. Keer and Walter B. 
Day. The offices of the company will be located in the neigh- 
borhood of Broad and Market streets. 

—The First National Bank of Manasquan, N. J., which 
failed on May 1 last, is reported to have recently paid a divi- 
dend of 25%. This, it is said, is the second payment, a 
30% disbursement having been made in July. 


—Thomas Vail, previously Vice-President of the National 
City Bank of Troy, N. Y., has been elected President of 
the institution to sueceed W. H. Van Schoonhoven. Robert 
Cluett replaces Mr. Vail in the vice-presidency. 

—The New York Stock Exchange seat of Clarence De Witt 
of the failed firm of Meadows, Williams & Co. of Buffalo has 
been disposed of at $64,000 to Joseph H. Seaman. The 
amount does not become available as an asset for the general 
creditors of the firm, as under the rules of the Exchange the 
claim of Post & Flagg, of between $40,000 and $50,000, must 
first be satisfied. The latter, however, is reported as hold- 
ing $28,000 worth of securities received in the course of busi- 
ness from the Buffalo concern, which may apply as part 
payment of its claim. 

—The Columbia Trust Company of Middletown, Conn., 
clsoed its doors on Monday under direction of the Bank Com- 
missioners. The institution, it is said, experienced a small 
Tun on Saturday last. The immediate cause of the suspension 
is said to be an unexpected call upon the company to take 
up a block of $40,000 bonds guaranteed by it four years ago. 
Two years ago, in December 1906, the company successfully 
met a run which continued several days. New York inter- 
ests are reported to have recently taken hold of the institu- 
tion, when W. J. Trevithick became President. The in- 
stitution was organized in 1896. Ithasa capital of $100,000 
and deposits (on Sept. 23) of $194,732. The company an- 
Rounces that it will continue to act as trustee for such estates 
asithasin hand. In compliance with a petition of the trus- 
tees, an order has been issued by the Superior Court restrain- 





ing the company from paying depositors or creditors any of 
the money due them, and from satisfying any guaranty it 
might have made, for a period of six months from the date 
of the order. The order is understood to have been asked 
for because of the demand that the company make good the 
guaranty under which it had disposed of the $40,000 bonds 
referred to above. 


—wWilliam Montgomery, formerly Cashier of the Alle- 
gheny National Bank of Pittsburgh, which closed its doors 
last May, owing to a shortage of over $1,000,000, was con- 
victed twice this week on charges growing out of the failure 
of the bank. The accused was found guilty on Monday of 
embezzling and appropriating $469,000 of the bank’s funds, 
and on Wednesday was convicted on the charge of misap- 
plying $144,000 of bonds owned by the bank. No defence 
to the charges were entered by the accused Cashier. Threein- 
dictments, two for forgery, are understood to bestill pending 
against him. Addison S. Altaffer, former discount clerk 
of the bank, and Harry G. Watson, formerly paying teller, 
are also under indictment in connection with the closing of 
the bank. 

The first dividend to the depositors of the Allegheny Na- 
tional was paid on the 24th inst., when checks representing 
40% were sent out by Receiver Lyons. In the distribution 
the city received over $600,000 (having a deposit amounting 
to about $1,500,000), and the State more than $200,000, its 
deposit exceeding $500,000. 

—The Mellon National Bank of Pittsburgh is making 
extensive alterations in its building, which when completed 
will provide extra space and better facilities for its; small 
army of clerks. The last statement of this institution, 
under date of September 23 1908, showed deposits of .$31,- 
859,940 and aggregate resources of $41,784,415. A. W. 
Mellon is President and W.S. Mitchell is Cashier. 

—tThe final winding up of the affairs of the old Pittsburgh 
Savings Bank of Pittsburgh, Pa., which failed over thirty 
years ago, is noted in the Pittsburgh papers this week, the 
last payment in the distribution of its assets and the dis- 
charge of the receiver having occurred on Monday. The 
payment in full to depositors, and a return of 20% to the 
stockholders was accomplished, the Pittsburgh ‘‘Despatch” 
states, through the increase in value of a piece of property, 
its main asset, estimated at the time of the closing of the 
institution as worth $6,000, but which has since advanced in 
value to nearly $350,000. Extended litigation delayed the 
winding up of the bank’s affairs. When it failed in Jan 
1878 it had deposits of about $200,000. 

—tThe organizers of the proposed United Savings Trust 
Company of Pittsburgh, who are indentified with the United 
States Realty Company, have received a charter for their 
institution. A reference to the new organization appeared 
in these columns on August 15, although the name of the 
company was then announced as the United States Trust 
Co. The capital is to be $200,000 in shares of $50 each, 
which will be sold at $60 per share. Each subscriber, it is 
stated, will receive a proportionate amount of stock in the 
United States Realty Co., with which the trust company 
will be affiliated. The latter’s operations will embrace a 
commercial and savings bank business, 

—Alexander Murdoch and William McK. Reed have been 
elected Assistant Cashiers of the First National Bank of 
Pittsburgh. Mr. Murdoch was formerly connected with 
the Bank of Pittsburgh, N. A., and the Pittsburgh Bank 
for Savings, acting as Assistant Secretary of the latter, 
while Mr. Reed has been with the First National for the past 
sixteen years. 

—Charles E. Mullin, formerly Cashier of the Farmers’ & 
Merchants’ Bank of Mt. Pleasant, Pa., has been indicted by 
the Federal Grand Jury for alleged misuse of the fundsgnd 
credits of the institution. The indictment charges bitin 
with illegal application of the bank’s funds in connection 
with the Mt. Pleasant Tool Co.; of which he was Treasurer 
The Farmers’ & Merchants’ Bank closed its doors on October 
29 1907, as recorded in our isSue of November 2 1907. 


—It is reported that the capital of the Mercantile Bank 
of Baltimore has been increased from $50,000 to $100,000. 
The bank was organized in 1903. 

—Subject to the ratification of their stockholders, the 
directors of the Fifth-Third National Bank and the American 
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National Bank of Cincinnati have agreed on a merger 
whereby the Fifth-Third is to absorb the American National, 
which is to go into liquidation. The Fifth-Third Nationa] 
will increase its capital from $2,500,000 to $2,700,000, 
the $200,000 new stock to be sold to the stockholders of the 
American National on the basis of $225 a share, making 
the cost of the new stock to the American National stock- 
holders $450,000. The American National has $500,000 
of stock and $80,000 surplus, making together $580,000; 
this leaves a residue of $130,000, which includes the fixtures 
“and vaults of the American, carried in the statement, it is 
said, at over $40,000. As that amount will scarcely be 
realized on this asset, it is estimated that about $65,000 
will be available in the liquidation for distribution to the 
stockholders of the American National. The action of the 
directors is to be submitted for the approval of the stock.- 
holders of the two banks on November 24. Some opposition 
to the consolidation appears to have arisenamong some of the 
shareholders of the American National, who claim the 
arrangement inequitable, alleging their stock to be worth 
$116 per share, or $1,116 for ten shares, for which they are 
to receive in exchange stock worth $900. On the other 
hand, it is noted that while the stock of the American 
National has never paid any dividends, that of the Fifth- 
Third is on a 10% basis. The consolidation, if carried 
out, will increase the deposits of the Fifth-Third Nationa] 
(now over $14,000,000) to the extent of a million dollars. 
It is but a few months (in June last) since the consolidation 
of the Fifth and Third national banks was consummated, 
forming the Fifth-Third National Bank, the Third National 
going into liquidation and the Fifth increasing its capita] 
from $1,000,000 to $2,500,000. The American National 
began business in December 1906; J. M. Blair, who had been 
President of the Equitable National Bank before its con- 
solidation with the Merchants’ National of Cincinnati in 
January 1905, was interested in its formation and has served 
as one of its Vice-Presidents. #. M. Crawford is its Presi- 
dent. Its Cashier, Herbert A. Winans, and two of its 
directors are to become identified with the management 
of the Fifth-Third National, which will continue under 
the presidency of Charles A. Hinsch. 


—The National Safe Deposit Co. of Chicago, in accord- 
ance with the intention announced last May, has begun 
the payment of dividends on its $2,500,000 capital, having 
declared a semi-annual dividend of 3%, payable November 
1. The company owns the First National Bank Building, 
in which are located the First National Bank, the First 
Trust & Savings Bank and the National Safe Deposit Co. A 
little more than half its stock, it is understood, is owned 
by the First National Bank, which will realize $37,503 in 
the distribution. 


—The First National Bank of Minneapolis is enjoying 
unusual growth in its business, judging from a comparison 
of its statements for July 15 and Sept. 23. In these two 
months the deposits increased from $14,622,570 to $19,852,- 
467, being a gain of over $5,000,000 during this short 
period. Aggregate resources are now reported at $25,375,335, 
as against $20,245,174 on July 15 1908. This institution 
has a capital of $2,000,000 and surplus and undivided profits 
of $2,127,868. F. M. Prince is President; C. T. Jaffray, 
Vice-President, and George F. Orde, Cashier. 

—David Williams has recently become associated with the 
First National Bank of Duluth, Minn., as Vice-President 
and director—not the City National, as erroneously reported 
in these columns last week. Mr. Williams was formerly 
President of the Farmers’ & Merchants’ National Bank of 
Webster 8S. D. 

4" —The head office of the Chartered Bank of India, Aus- 
tralia & China at London, England, will shortly occupy 
new. banking quarters on the site of Crosby Hall. The 
building the bank is erecting, while retaining the shape of 
the old ‘hall, is described as of the Italian Renaissance 
type. The Bishopsgate Street front is on an Aberdeen 
granite base, and consists of four bays, with a high base- 
ment, the whole being relieved by Corinthian columns 
that are carried through two of the upper floors and are 
capped by an attic story coveredj{with green Westmoreland 
tiles. The front of the new edifice on Bishopsgate Street 
is convex. In,Great St. Helen’s the old line has been 





——__ 


followed; in Crosby Square, owing to agreements with 
certain owners and the demands of others, the treatment 
of the elevation is freer than would otherwise have been 
the case, the archway entrance to the square having been 
considerably heightened, and six inches of pavement on 
either side having been added. The ground floor of the 
building will, of course, be used as the general banking 
room. Its height will be 23 feet. The walls will be of 
white marble, while Pavanazzo marble columns and pilasters 
will serve as support and ornament. The fittings and 
fixtures will be of mahogany. Beyond the hall will be 
the staff and managerial rooms and above this a mezzanine 
floor for the women clerks. The Secretary’s and Manager’s 
office, and the board room, will be located on the first floor. 
The basement, which is 24 feet below the ground level, 
will contain an artesian well, designed to reach-a depth 
of 450 feet, and a set of strong rooms. The upper stories 
of the building, from the second to the fifth floor, will be 
rented to other tenants. 








THE MEXICAN YEAR BOOK, 1908.—Comprising His- 
torical, Statistical and Fiscal Information, compiled from 
Official and other Records. Issued under the auspices of _ 
the Department of Finance; published by McCorquodale 
& Co., Ltd., 40 Coleman Street, London, E.C. Brentano, 
Fifth Avenue and 27th Street, New York. Price, $6 00. 

With the appearance of this, the first number of the 
Manual, which is hereafter to be continued annually, the 
publishers of the Mexican Year Book fill a long-felt want in 
thus supplying information regarding Mexican Government 
and industrial affairs. It is noted in the preface that the 
Government of the Republic has for some time past main- 
tained in London, New York and other cities offices for 
the dissemination of information, but there has long been a 
need for a reliable and up-to-date work of reference, and it 
was for the purpose of meeting this demand that the Year 
Book was planned. Perfection is not claimed for the work, 
but in it are brought together for the first time most of the 
data available for an intelligent appreciation of the present 
position and immediate prospects of the Mexican Republic. 

The work embraces over one thousand pages. It is very 
comprehensive in nature, entering into such subjects as the 
following: Historical Summary of Mexico; Its Relations 
with Foreign Nations; Government Finance; Transporta- 
tion and Communications, under which heading is found a 
description of and other data pertinent to its railways and 
steamship lines; Foreign Trade; the Resources of the Country 
—its agricultural, mining and manufacturing industries; the 
Statesand Territories of the Federation and List of State Gover- 
nors; a History of Banking and Banking Legislation—com- 
prising a brief historical review and reference to the regula- 
tions governing banks; the Railroad Law; the Maritime 
Law; the Company Law; the New Life Insurance Act; 
Patent Law and Rules of Practice; Custom House Tariff 
and Export Duties, &c., &c. 


Miouctary?:CommercialEnglishAews 


(From our own correspondent.) 
London, Saturday, October 24 1908. 

At the very end of last week there was a revival of political 
apprehension, caused by the report that both Turkey and 
Bulgaria were mobilizing. The apprehension was keenest 
in Paris, where, in fact, it originated, due to a telegram from 
Prince Ferdinand of Bulgaria to the French President, 
asking for his intervention. The intervention of France, 
happily, proved effective, and the orders for mobilizing by 
both States were almost immediately withdrawn. The in- 
cident, however, made a very unfavorable impression in 
Paris, and although quotations recovered in the early part 
of this week, business did not become as active as it had been 
previously. On Thursday uneasiness was renewed by 4 
rumor that negotiations between Austria-Hungary and 
Turkey for a friendly settlement had been broken off, the 
Turkish Government being alleged te have refused to con- 
tinue them any longer. This has not caused very much 
decline, though it is regarded as an unfavoralbe incident. 
In reality it only points to the fact that the offers made by 
Austria-Hungary are considered insufficient by the Turkish 
Government. f 

Meantime, the market is depressed not so much by the =A 
nifieance of the incident itself as by the fear that 
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-will follow incident, and that nobody ean reekon upon a 
quiet time for a day together. In Paris, as already said, the 
apprehension was keenest, for it was to Paris that the ap- 
plication of Prince Ferdinand was made. The apprehen- 
sions, however, extended to all other markets. Perhaps the 
real cause of the misgivings that exist is the uncertainty as 
to what is the real attitude of Germany. It is still unknown 
whether Germany is using her influence with Austria-Hun- 
gary to bring about a conference. It is even unknown 
whether Germany is willing herself to attend the conference. 
There seems no reason why Germany should prevent a con- 
ference coming together. But the caution exercised by 
‘Germany is making an unfavorable impression abroad, and 
particularly it is making an unfavorable impression in France, 
where it is pointed out that the caution of Germany just now 
contrasts strangely with the way she insisted upon the Alge- 
ciras Conference. 

In Germany itself the uncertainty is adding to a depression 
which would be severe under any circumstances. . Trade in 
Germany is exceedingly bad.. The value of money is de- 
clining; speculation is at a standstill, and the political 
uncertainty is naturally aggravating a very unsatisfactory 
state of things. The near approach of the elections in the 
United States, no doubt, tends to increase the depression. 
In Germany, Holland, Belgium and Switzerland, as well as 
in this country, the holdings of American securities of all 
kinds is on a very large scale. Uncertainty, therefore, as to 
the result of the elections tends to keep people anxious and 
to deter them from entering into new risks. 

Money continues to be exceedingly abundant and cheap. 
All the gold offering in the open market is going to Paris be- 
cause the French banks find it impossible to employ profitably 
the large balances they have hitherto been employing in this 
market. Rates of interest and discount in fact are higher 
in Paris than they are in London, although the gold accumu- 
lated by the Bank of France now exceeds 13114 millions ster- 
ling. As trade here is so bad that unemployment is, unhap- 
pily, very prevalent, the trade demand for money is excep- 
tionally small and therefore everything points to cheap 
money for a considerable time to come. ere it not for the 
political uncertainty, that would stimulate business upon the 
Stock Exchange. But the political uncertainty is checking 
activity on the Exchange, and hence the cheapness of money 
isinereased. 

The India Council offered for tender on Wednesday 40 
lacs of its bills, and the applications amounted to only Rs. 
285,000 at 1s. 3 29-32d. per rupee. Applicants*for bills at 
this price were ailotted in full. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 








1908. 1907. 1906. 1905. 1904. 
Oct. 21. Oct, 23. Oct, 24, Oct. 25. Oct. 26. 
£ £ £ 
Circulation... --. 28,893,890 29,205,050 28,691,130 28,888,315 27,996,825 
Public deposits.... 4,530,846 7,002,134 8,896,947 13,331,007 8,135,586 
Other deposits_---_- 46,084,966 43,800,513 40,784,888 40,072,126 42,008,179 
Governm’t securities 16,030,533 14,835,700 15,956,166 16,647,729 14,934,270 
Other securities._.. 26,108,871 29,784,340 33,394,745 33,080,448 25,934,433 
Reserve,notes&coin 26,194,798 24,018,264 18,188,134 21,485,210 27,073,401 
Coin&bull.,both dep 36,638,688 34,773,314 28,429,264 31,923,525 36,620,226 
Prop. reserve to lia- 
bilities...._.p.c. 51% 47% 36% 40% 53% 
Bank rate_____p. c. 2% 4% *6 4 < 
Conso 8, 24 p. ¢_-. 84% 82 15-16 85 13-16 88 9-16 88% 
a, 23 11-16d. 28d. 32 2-3d. 28%4. 26 13-16d. 
Clear.-house returns 247,427,000 213,055,000 217,581,000 203,220,000 187,631,000 
* Oct. 19. 
The rates for money have been as follows: 
Oct. 23. Oct. 16. Oct. 9. Oct. 2. 
Bank of England rate__--__-- 2% 2% 2 2% 
Open Market rate— 
Bank bills—3 months_-_- 2 1% 1% 1% @1 9-16 
—4 months---- 2 7-16 2 2 15,@1% 
—6 months_ 2% 2 5-16 2% 2@2% 
Trade bills—3 months- --_- 2% 2% 2% 2@2% 
—4 months_-_-_-. 2% 2% @2% 2 24% @2% 
Interest allowed jor deposits— 
By joint-stock Banks - - --- 1 1 1 1 
By discount houses: 
i. ee 1 1 1 1 
7 to 14 days._......... 1% 1% 1% 1% 


The Bank rates of discount and open market rates at the 


chief Continental cities have been as follows: 


Oct, 25. Oct. 17. Oct. 10. Oct. 3. 
Bank Open 





Rates of Bank Open Bank Open Bank Open 
Rate. Market.Rate. Market. Rate. Market. Rate. Market. 
3 2 3 1% 1% 3 2 
4 2% 4 27 4 2% 4 3% 
4 2% «4 2% 4 2% 4 3% 
4 211-16 4 3 4 2% 4 3% 
3 2% 3 2% 3 2% 3 2 
2% 3 2% 3 2% 3 2% 
4 31516 4 315-16 4 315-16 4 315-16 
5% nom. 5% nom, 5% nom. 5% nom. 
4% 3% 4% 3% 44% 3% 4% 3% 
5 6 5 6 5 6 5 


Messrs. Pixley & 
Oct. 22: 


GOLD.—Paris was again an active buyer, with the cheque down to 25.09, and 
the price rose to 77s. 115g¢d. The demand since has fallen off, and we quote 778. 
114d. Next week we expect £950,000 from the Cape. The Bank received 
£100,000 in sovereigns from Egypt and has lost £75, to Sweden and £80,000 to 
South America. Arrivals—Cape, £420,000; West Indies, £34,500; Australia, 
Pig India, £11,000; Straits, £4,000; total, £475,000. Shipments—Bombay, 


‘ SILVER.—There has been a large business in silver, and the Bazaars have bought 
or shipment this week over £600,000. On the other hand, Indiafhas been a large 
seller forward, in consequence of which cash has gone to 1-16d. premium compared 
with forward, for the first time since August 1907. The price has not varied much; 
after rising to 24d., the market has weakened again to 2334d. on forward selling, and 
mend weak at the quotations. The Indian rate is Rs. 61% per 100 Tolahs. Ar- 
A 's—New York, £60,400; West Indies, £7,700; South America, £6,300; total, 

4,400. Shipments—Bombay, £127,000. 


Abell write as follows under date of 








The quotations for bullion are reported as follows: 


GOLD. Od. 22. Oct. 15.) SILVER. Od, 22. Oc. 15. 
London 8. d. 8s. da. Standard. d, d. 
Bar gold, fine, oz_.... 77 11% 77 10% |Barsilver, fine, oz_-..23% 23 11-16 
ee = Ree 76 634 76 53%4| “ 2 mo. delivery....23 11-16 2311-16 
German gold coin, oz.. 76 64% 76 5% |Cakesilver, oz_______ 25% 25 9-16 
French gold coin, oz-. 76 6% 76 5% |Mexican dollars._____ nom. nom 
Japanese yen........ 76 6% 76 5%| 


The following shows the imports of cereal produce into the 
United Kingdom during the season to date, compared with 
previous seasons: 

















1906-07. 5-06 
12,555. 13,317,500 
4,187,700  4,776,1 
625.5 931, 
363,700 413,485 
224, 198, 
7,465,400 8,087, 
2,218,400 1.810,600 








Supplies available for consumption (exclusive of stock on’ 

Sept. 1): 
1908-09. 1907-08. 1906-07. 1905-06. 

Wheat imported.........-- ewt_11,864,500 14,133,400 12,555,900 13,317,500 
Imports of flour-----.-------.-- 1,513, ,082,200 2,218,400 1,810,600 
Sales of home-grown... .._.--___- 5,321,420 6,705,492 4,892,502 6,153,247 

epee aaNet. 18,699,520 22,921,092 19,666,802 21,281,347 
Average price wheat, week_._.... 31s. 2d. 34s. 4d. 26s. 3d. 26s. lid. 
Average price, season........... Sis. 4d. 328. 4d. 26s. 2d. 27s. Id. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week 





. 1907. : 
- 1,775,000 1,755,000 1,790,000 1,374,000 
-qrs- ’ ’ 190,000 216,000 
qrs. 700,000 695,000 940,000 675,000 


The British imports since Jan. 1 have been as follows: 














1908. 1907. Difference. Per Ct. 
56,368, 60,534,846 —4,166,488 —6.8 
52,426,815 52,926,597 —499.782 —0.9 
115, 57,740,921 —5,625.6 —9'8 
47,099,912 56,782,704 —9,682,792 —16.9 
44,271,217 52,615,635 —8,344.418 —15.9 
46,136,282 47,805,545 —1,669.263 —3.3 
46,773,035 52,207,774 —5.434.739 —10.4 
42,746,051 49,290,447 —6,544,396 —13.3 
48,028,207 45,335,451 +2,692.756 +5.9 
435,798,328 475,132,873 —39,334,545 —8.2 
The exports since Jan. 1 have been as follows: 
1908. 1907. Difference. PerCt. 
Exports £ £ £ 
Oe TC ee ee 34,407,767 35,070,607 —662,840 —1.9 
DNNNE +. 52-—- 555-002 -ctLad 31,949,514 32,073,345 —123,831 —0.4 
32,893,424 34,723,034 —1,829,610 —5.3 
- 30,705,338 34,416,866 —3.711,528 —10.8 
~ 31,066,877 36,922,548 —5,.855.671 —15.9 
28,953,139 33,111,069 —4.157.930 —12.6 
33,705,725 40,452,331  —6,.746,606 —16.6 
30,342,676 37,355,044 —7,012,368 —18.8 
~ 31,621,206 35,156,320 —3.535.114 —10.1 
Nine months..-.------------ 285,663,002 319,281,164 —33,618,162 —10.5 


The re-exports of foreign and colonial produce since Jan. 1 
show the following contrast: 








1908. 1907. Difference. Per Ct. 

Re-exports. £ £ 
OS Ee 6,599,209 8,793,276 —2,194,067 —24.9 
NE oe nah emocrech~ seupencn 7,497,673 9,425,830  —1,928,157 —20.5 
SEE oancncrdampbencdteecmetdeed 5,965,255 8,110,260 —2,145,005 —26.5 
77% 9,669,898 —2,896,670 —30.1 
31 8,451,766 —2,020,112 —24.0 
7,098,226 —1,068,914 —15.1 
7,388,291  —1,077,363 —14.5 
7,367,201 —547,494 —7.4 
942,312 —654,498 —I11.1 
ke wee 57,714,780 72,247,050 —14,532,280 —20.1 


Note.—The aggregate figures are official. 
have been made in the monthly returns as 
English Financial Markets—Per Cable. 

The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


They indicate that slight adjustments 
issued. 


London, 
Week ending Oct. 30. 






Sat. Mon. Tuese Wed. Thurs. Pri. 
Silver, per oz_.-..--.-.--- d_ 23 11-16 23 11-16 23% 23 9-16 23 7-16 23 1-16 
Consols, new, 2! rcents_. 84 11-16 845% 8456 8434 84% 845% 
Se 84% 845% 8456 84% 84% 84% 
French Rentes (in Paris)..fr. 95.55 95.5744 95.62% 95.85 95 5.10 
Amalgamated Copper Co_... 81% 82% 83 83% 81% S 
b Anaconda Mining Co-_----- 9% 9% 9% 9% 9% 9% 
Atch. Topeka & Santa Fe_. 935% 9446 95 95 94% 95 
.. eee 98 98 98% 984% 98 99 
Baltimore & Ohio__..--.--- 100% 10044 100% 100% 101% 102% 
DEE, bi dado nouns 9044 91 91% 91% 91 
Canadian Pacific__....---.-- 179 179% 179% 17954 179% 179 
Chesapeake & Ohio_..-.--- 43% 44% 444 44% At 4416 
Cheago Great Western----- 7é 7 7% 7% 7% 7 
Chicago Milw. & St. Paul...146% 147 148 147% 145% 147 
Denver & Rio Grande, com_. 2944 29% 29 30 29% 29% 
PUNE  cakecasncccces 70 70 70 71% 72% 71% 
Erie, common.........---- 31% 32% 32% 32% 32% 32% 
First preferred--..-.---- 45% 45 45% 46 45% 45% 
Second preferred_...---- 37% 37 37% 37% 37% 37% 
Illinois Central. -.-....--.-- 143 143% 143% 143% 143% 144 
Louisville & Nashville----.-- 112 113 113% _ #113 112 112% 
Mexican Central_.....----- 17% 17% 17% 17% 17% 
Missouri Kan. & Tex., com... 314% 31% 32% 31% 31% 31% 
PHONE 6 one eee 67 67 66 66 66% 66% 
National RR. of Mexico_... 52% 52 52 52 52 52 
N. Y.Cent. & Hud. Riv. RR.108% 108% 109% 109 108% 109 
N. Y. Ontario & Western... 424% 42 2 42% 42 42% 
Norfolk & Western, common 76% 76% 77 77% 77 77 
eee 84 84 84 84 84 84 
Northern Pacific.--.-.----- 146% 146% 148% 148% 147% =~ 149% 
a Pennsyivania.......----- 64% 64% 65 65 64% 65 
_ ere Se 68 68% 68% 68% 68 68% 
a First preferred --------- 45% 45% 45% 45% 45% 45% 
a Second preferred - - ----- 45% 45% 45% 45% 44% 444% 
Rock Island Co....-------- 20 19% 20% 20% 20 20 
Southern Pacific_....------ 109% 111% #=$di1ily%y = =4111% 110% =6112 
Southern Raiiway, com.... 22% 22% 22% 23 22% 23% 
eae 55 55 55 55 54% 55 
Union Pacific, common. ---- 173% 174% 176% $§j§}.§475% #§$4174% = 177% 
NINE <«, omahkspindin= 4a 64 91% 91% 91 9344 
U.S. Steel Corp., common... 48% 49 4956 49\% 494 49% 
| rr 13% 1134 113% ~= «113 1134 ~113% 
Ndi don ddinneaniepn se 12% 12% 12% 12% 12% 13 
) eee ee 27% 27% 28 28 27% 28% 
Extended 48.........-.. 60% 60% 60% 60. 60 61 











a Price per share. 0£ sterling. 
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| Per When 4 
Commercial and Priscellancons Hews Neme of Company. | Gent. | Payabte,| Daye Inchene, 
Street & Electric Railways. i 
National Banks.—The following information onde Cape Breton Elec. Co... Lid. . Diet (No. 5)) 8. Nov. 2 olders of ree. Oct. 21 
umbus Railway, pref. (quar.)_.-....- ov olders of rec. Oct. 
national banks is from the office of the Comptroller of the oer ay py y o7 4 oN Gioridy| 158 Prov, strecuaers of res. Oct. 15 
Currency, Treasury Department. Georgia Ry.  Blec., com. (qua Tan a50- 1 Nov. 20 ov. 16 ot ee, Nov 18 
quar.) (No. 32)_ ov. <z ers of rec. Oct, 
NATIONAL BANKS ORGANIZED. aed ectric 1 pref. (qu.) (No. 11)| 136 |Nov. 14/Oct. 26 Nov. . 
Certificates Issued from October 18 to October 24 Inclusive. ge Light & A —apagss preferred (quar.). 14 _ 7 — of rec. Os 30 
co Tramways--.-..-.--.----.----- . . lov. 1 
0.200—The Caliton, National, Bank. Calon, N: J. Capital, 425,000 | Mower Ry aT pink: int) GSA] ig [ON silicate. Bt 
Vice-Presiaents; W. H. Long, Cashier. tal, $28, Montreal Street i ite. iam. New. 3 
0201 Eas “Bast ohncaises Frees 2" SPine, Wice Sita S!°W, | Puladlpia Compasy. common (Gia) 114 [Nor. 2]aiey ote. Oe." 
Thompeon, Cashier. Twin City Rapid rai, inno. (f03| 13g |Nov. 1a/toiacre or ree. Oct. 
RESUMPTION OF BUSINESS. ft | Union St. t St. Ry., N Bedford (quar 2° |Nov. 2}Holders of ree. Oct of 
eet First National Bank of Belle Plaine, Minn., placed in charge o | West Penn Rys., ref. (qu.) tNo. 1 1% |Nov. 2}0ct te Noy.2 
a receiver Aug. 6 1908, resumed business Oct. 23 1908. Banks. 
American Exchange N: ational 5 Nov. 2/Holders of rec. Oct. 23 
LIQUIDATIONS. Bowery (quar.) ....---------- 3 Nov. 2 to Nov. 1 
geet ~ Comal National Bank of New Braunfels, Tex., was placed in | Chem National (bi-monthly) 2% |Nov. 1{Oct. 21 to Nov. 1 
untary liquidation Sept. 25 1908 City, National-------.------- 5 |Nov. 1 4 to 31 
1,904—The Firs Besanal ioe 6 of Plymouth, Ohio, was placed in voluntary Yh pea (quar.)------- H Ee: z aan at ad =. * 
dation Oct.11908  ## © | Pidelity .78..------------------------ 3 Vv. 
5,366—The First National Bank of Clutler, Iowa, was placed in voluntary | Germania-------------.-------------- 10 |Nov. 2)Holders of rec. Oct. ‘23 
liquidation Oct. 12 1908. Lieeole Hetienal | hey UREN SR Bic 3% |Nov 2/Holders of rec a 
INSOLVENT. Mount Morris (No. 35)..--------- 4 |Nov. 2{Oct. 22 Brrert 
3,969—The First National Bank of Carroll, Iowa, was placed In charge 0 ney otal a Bs ns Ssh i ge 4 |Nov. 2/Holders of , ree. Oct. 31 
a receiver on Oct. 21 1908. ic (quar — thestdivduéheacadesabe } 2 Nov. 2Oct 2 Nov. 1 
‘rus Comp? eo 
IMMIGRATION INTO THE UNITED STATES.—The Farmers’ Loan £ tt, ele ate _* Nov. 2}0et. 25 to Nov 1 
+s amilton, Brooklyn (quar.)_......------ ov. ¥ to Nov. 
subjoined statement, compiled from the monthly statements poy ob ne oe a A empagan 3” |Nov. 2l0ct. 27 to Nov : 
issued by the Bureau of caren oy  rasege swyecn of | Nassau, Brookiyn (guar-)-—-..--------- 2 |Oct. 28/Oct. 15 to Cet. 28 
the Department of Commerce and or, shows thenumber _ 
Amalgamated Copper (quar.)...------- Nov. 30/Holders of Oct. 
of immigrant aliens admitted into the United States during | American District Telegraph of New York 14 Nov. 15}Holders of = Nov. 2 
September and the nine months of the calendar year 1908, | American Gas & Electric, pre]. (quar.) eh ee to Nov. 3 
and for purposes of emer corresponding figures for 2|0et. 2 to. wae 1 
° to Nov 
1907 and 1906 are appende: 2loct. 23 to ow! 
3/Oct. 23 to 
Bergner 2é Engle pone preferred....; $4 [Nov. 2/Oct. 25 to 2 
Bond & Mortgage Guarantee (quar.)....| 3 Nov. 14 ee of rec. Nov. 7 
Brill co G.), preferred (quar.).......-.. 1% |Nov. 2 9 to Nov. 1 
Butte Electric & Power, pref. (quar.)...-| 14 |Nov. 2 Holders of rec, Oct. 15a 
Casein Company, te bs moa ned a7 2 Nov. 10/Nov. 1 Nov. 9 
Central Dist. & Print eg. (quar.)....| 2 Oct. 31/Oct. 25 to Nov. 1 
Chicago Telephone amet Diacnansococe 2 Dec. 31/Holders of rec. . 23 
Claflin (H. B.), first preferred (quar.)..-| 14% [Nov. 2/0 24 to Nov. 3 
eaeahen referred |e 1% |Nov. 2/Oct. 24 to Nov. 3 
commonwealth-Eaison CEE Dn camntcome 13g |Nov. 2/Oct. 21 to ....... 
idated Gas of New York (quar.)...- Dec. 15)Holders of ree. Nov.10a 
Consolidation Lf RES eae 1% |Oct. 31/Oct. 25 to Nov. 1 
b Crex C t Co . 15|Holders of ree. Nov, 28 
95°011 Gaeta K 31)Oct. A 1 -.. acanepake 
Sept. 1906... 19,296 22°636 12,482 15,355 6,230 95,341 n (extra) x 1 Holders ot oon. Oct. Ey 
yu mos. "1906-218, 527 238" "308 205,234 84, "380 129,990 59,189 935,628 oan lee. Ill. of Boston (qu.) (No. 78) 2% |Nov. 2)Holders of rec. Oct. 4 
= = ee - ee ee in, 1. ref... 5, sees 1)oet: 25 to Nov.ll 
* ne . lectric re ,pref. (quar.).... ‘Ov. t. 17 to Nov. 1 
Auction seg Rg other securities ~~ ce age not Electric Pr operties. pref. “uae 7 No, 9). i Nov. 10|No Nov. 3 2 Nov 10 
i ’ 3 ion: jugar ning, pre oat ov. olders of rec. 
larly dealt in at ~ cee oe y sold at auction: | GuSnajuate Power @ Eicetrio Gb. peoi...| 132 [Nov. iloae alte” Wore 
y Messrs. Adrian uner on: International Nickel, preterred (quar. — 1% |Nov. 2 to Nov. 3 
Stocks. | Stocks. ee te ag 4 To ni mt S56 dg a8 Holders of be Nov. ‘ 
nterna! mp. p qu. oO. ov. . 
a4 Werren Railroad Marae 50 a 8 aie eta =. Kansas City Stock —— Lae 5 ae 1% |Nov. 2/Holders of rec. Oct. 15¢ 
56 Coney Isl. & Bklyn. RR- 85, | 100 The Barcelona Min. Co. La Belle Iron Works (quar.)--..-------.. | 2° |Nov. | 1|Holders of rec. Oct. 21 
6 United States Trust Co..1127 | [NP ia aa = ih Coal & Navigation ‘iva: 122)....- 4 jNov. 27)Holders of rec. Oct. 31 
22 Union Trust Co---.---- 1050 | 100 Seattle Coal & Iron Co--} $21 & Taylor, common (quar.)..--..-- 2. |Nov. 2 Nov. 2 
44 Cent. N. J. Land Imp. | Windsor Falls Mfg. Co_-| lot Merican Light & Power. pref.....--.-- 334 |Nov. 1/Holders of rec. Oct. 
Co Msi —..--. | 10 Amer. Grocery Co., 3 Michigan State Telephone, ——— (qu.)} 1 Dec.  ljNov. 19 Dec. 1 
$61 Cent. WN. J. Land & Imp.}$247 | r. Grocery Co., Preferred (quar.) page 8 Rubdiominetensd 1% |Nov. 2/Oct. 21 to Nov. 3 
Co. Div. scrip-.----- | 14, 000 Greene Goid- Sliver Se. Preferred (quar.) (No. 20).-----....- 1% |Feb. ljJan. 1 Feb. 1 
$840 Lexington & Eastern ref. $10 each. --_- $3,600 Montreal Lt. Heat & Pow. (qu) (No. 30)| 134 |Nov. 16{Holders of Tee. Oct, 81 
Ry. def. deb__..__- 31 16 ,000 Rotnd Mtn. Sphinx M Municipal Gas, Albany, N. Y. (quar.)...| 2% |Nov. 2 27 ‘ov. 2 
124 Dubuque a Sloux City | $10’ each. +. $1,600 lot | New Central Coates Nov. 2 29 ov. 2 
EAR oni lage %) 15 Morte BO 1m i oo pp a yee as a woe. o aoe 
om ‘Orleans —nvsidhechans 3034 | 22 fw ae Ae rH New River Company, preferred (quar.)--| 134 |Nov. 1|Holders of ree. Oct. 21 
17 New ( “Orleans Ry. & Light | 30 Bank of Manhattan Co.-316 | Pacifle Coast Co. common (quar.).. Nov. 2/Oct. 24 to Nov. 2 
common... --. 3% | *? Citizens Cent, Nat, Bank 196 rst Preferred (quar.)--...-.. ‘i. 2e. 2 2 2s 
115 Capital ‘Traction Co, of | _8 Market & Fulton Nat.Bk.256 Second Preferred (quar.)--.... Nov. 2/Oct. 24 Nov. 
‘Washi | 25 Merchants Nat. Bank- .-164% Pennsylvania Steel, preferred_----...-- Nov. 2/Holders of ‘Tee. Oct. 17 


ngton, D. C.--130} | 
137 Cincinnati Gas & Elec.Co. 88 | 24 Phenix National Bank-- 
4 Suyennah soe. ) Bank & j 3 Guardian Trust Co-_---- 175 
Snddesteees 144 1 Nat. Bank of Commerce. 171 % 
25 H. Both & Sons__--.-.-- 1 
200 Brooklyn City RR. Co._192 
10 eee ends. Ins. Co.451 


y Union Co. com 51 $3, 000 Chicago Rys. C 
| "4-58 Series A, 1927,A& 0. 90% 
$1, 4000 The St. ‘Louls é “Hanni- 


BE. oxeanbocveases bal Ry. Co. ist pur. money 
50 St. Jos. Pre. & L.Co., 2. at. |o181 Se; 2908, J. & DB... <2... 78 
125 St. Jos.Tr.& L. Co $270 Internat. & Gt. . RR 
250 ar ~ 00g Sea Beach 1 Imp =. 3d M. eviiieal’ “pond 


3 Texas Land Synd- _ ipet sh.) 





420° Ber bond 
2 Texas Land Synd. 1000 St. Jos. Gas Co. 1s 
193 37,3. &J5 9M '& int. 


10 Rhode Island | $200 N: Y. Athletic Club 2d 5s, 
Horse Shoe Co. $23 p per sh. 1910 


er sh. | 








DIVIDENDS. 
The following shows all the dividends announced for the 
future by all large or im portant corporations: 
Dividends announced this week are printed in italics. 











Per hen Books Closed. 

Name of Company. Cent. | Payable. Days Inclusive. 

Railroads (Steam). 
Atch. Topeka & Santa Fe, common....| 234 |Dec. 1/Holders of rec. Nov. 6 
Atlantic Coast — res pref. (quar.).../ 2% |Nov. 10 Nov. 2 to Nov. 10 
Cataswtese pref. stocks ...........-.....- 2% |Nov. 19'No to Nov. 19 
Central RR. of tne Jersey (quar.)..--.. 2 Nov. 2/Holders of rec. Oct. 20 
Cin. New Ori. & Tex. Pac., pref. (quar.).| 1% |Dec. 1/Nov. 15 Dec. 
Cripple Creek Central. pf. (qu.) (No. 12)--| 1 |Dec. 1|Holders of rec. Nov. 20 


Evansville & Terre Haute, common 


> Hol olders of rec. Sept. 18 
2 En cnceccdsaccoces 1) 2 


2 Oct. 22 to lg 1 
Second preferred -................ 2 Oct. 22 to Nov. 1 
Great Northern (quar. 2 Holders of = =. l4a 
Missouri Kansas & Texas, preferred....| 2 + 10 Oct. 21 ov. 9 
Nashua & Lowell : 2\ Holders of a oon 15a 

Pe SD PS RES Ee 2 Holders of rec. Oct. 15a 
Holders of rec. Nov. 30 

6 to Nov. 3 
10 Holders of rec. Oct. 23 
16,Nov. 1 to Dee. 1 
2 Holders of rec. Oct. 9 





Reading Company 
Rome Watertown & on. guar (qu.) 
St. Louis & San Francisco ,Ist pref. (qu.) 











preferred 
People’s Gas Light & Coke (quar.)----_- | Holders of rec. Nov. 3 


RAK 
Zz 
° 
< 
wo 
a 


e 
£223: 
a 


Pressed Steel Car, pre}. on. ) (No. 39)-.- Nov. 25|Nov. 5 to Nov. 24 
ter & Gambie, commo m (quar.)..... Holders of rec. a 
Pullman Company (quar. ) a (No. le 167)--.-| Nov. 16/Holders of rec. . 31 


Silversmiths Company (quar Holders of rec. Nov. 10 


Standard Milling. pref. (No. ‘Lp meneniben agents | % Oct. 31/Oct. 27 to Nov. 1 
.  - g 2 ientniereeges | _% |Oct. 31/Oct. 27 to Nov. 1 
United Bank Note Corporation, common. .-| Nov. 16)Nov to Nov. 16 
a Electric Securities Co., pref.....- | 3% INov. 2 Holders of rec. Oct. 
S. Bodbin & Shutile, pref guar )----| 1% |Nov. 2 to Nov. 1 
Waited States Express ( j Nov. 16|Nov. 1 to Nov. 15 
U. 8. Realty Nov.  2/Holders of rec. Oct. 20 


& Improvement = )eo2] 

U. 8. etter, Ist <9 (quar.)........ 
Second pref. (quar.).-..-..---....-. | 

U. S. Steel Corp., com. eae. m..| 
Preferred (quar. 2 = 0). 


Oct. 31|/Holders of rec. Oct.15a 
Oct. 31 a of ree. Oet.15a 
Dec. 


KKK 
mm 








Warwick Iron & Steel_........ 
Worthington i. oo. BO. MEE ccnncns 


CO et et Bt et Ct tt 
Zz 
° 
< 
_ 
o 





to Nov. 3 


* 
A 
< 
to 
2 
4 








a@ Transfer books not closed. 0 Formerly the American Grass Twine Co. 








~ Imports and ‘Exports fc for ‘the ‘Week.—The following are 
the im ports at New York for the week ending Oct. 24; also 
totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 


























1908. 1907 1906. 1905. 
RMR TEST RC AMET RSTRIT ME OTIC 

$14,304,106) $17,816,522) $17,651,461] $15,782,616 

$102,679,116|$156,356,984 $133,545,853/ $116,871,226 

399,085,365| 547.891,541| 496,484,921| 463,774,224 

Total 43 weeks. ......... 1$501,764,481 |$704,248,525,$630,030,774 | $580,645,450 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 24 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 




















1908. 1907. 1906. 1905. 
For the week_.___..__..._. $11,505,719| $1,3136,786| $11,134,733} $8,296,490 
Previously reported_-----_- 507,466,566, 511,013,472} 502,013,757] 433,798,490 
Total 43 weeks....-...-- $518,972,285 $524, 150,258 $513,148,490 1$441,674,980 
' 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























eine Exports. Imports. 
Week. Since Jan.1| Week. Since Jan.1 
anidiiet $2,524,737 ------| $3,691,432 
waldatin: 23,640,879 eoccee| 1,055,532 
ee os 24,958 
acvkoa 334,500! $15,748) 4,476,778 
obieke: 4, 2,458 433,108 
couse 1,116,606 31,280) 2,366,604 
gina 9, 443,868) 2,963,476 
all's “roeaatiadd |$47,647,925) $493,354/$15,011,888 
$1,697,514; 36,146,972) 394,269) 8,620,157 
ete 5,945,984) 1,775,901) 93,270,384 
$866,820 $30,399,393) -..... $60,529 
82, 066,000 $1,930 68,514 
ana 41, 568 110,717 
507 257,108 554 164,284 
ééakeul” <eiibiies 43,115) 1,374,034 
400 3,400 3 6,210 
i Wee 350 14,587 531,820 
$949,727|$34,768,151| $71,100) $3,146,108 
998,154; 41,613,989} 229,437) 2,899,808 
645,995! 41,066,478 54,633| 2,001,616 








Of the above imports for the week in 1908, $15,255 were 
American gold coin and $4,230 American silver coin. 
the exports during the same time, $___._-._ were American 
gold coin and $400 were American silver coin. 

Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Oct. 
24. The figures for the separate banks are the averages of 
the daily results. In the case of the totals, however, a de- 
parture was made with the statement for Feb. 8, so that in 
addition to the averages for the week the actual figures at 

































































































































































the end of the week are now given. 
We omtt two ciphers (00) tn all cases. 
Banks Captial. | Surplus.| Loans. S: . | Legals. | Depostis. | Re- 
00s omitied. Average. | Average.|Average | Average. |s've. 
$ $ $ $ $ $ % 
Bank of N. Y..| 2 3,281,2| 22,200,0) 4,576,0) 1,155,0) 21,490,0/26.6 
Manhattan -| 2 3,305,2| 27,800,0) 23,391,0| 1,484,0) 48,450,0/51.3 
Merchants ’....| 2,( 1,661,6| 20,843,0| 4,453,0) 1,900,0) 22,977,0 27.9 
Mechanics’ ...-| 3,( 3,723,9| 27,098,0| 6,227,0) 1,458,0) 28,540,0'27.2 
America ...--- 1 4,804,2) 29,263,7| 5,717,5| 2,548,4) 32,194,2|25.6 
ae 1,000, 578,6) 7,115,0| 1,378,0|  286,0) 6,390,0'26.6 
Sree 25, ,O} 25,619,2) 213,235,5| 54,827,1| 8,122,0) 221,832,8 28.7 
3, 5,783,7| 30,711,0) 6,040,6) 1,867,2) 30,494,5/25.9 
600,0) 506,2 6,696,4) 1,289,5 621,4 7,271,5 26.8 
1, 2,445,8 9,915,5) 1,444,8 715,9 8,227 ,7/26.5 
300, 0) 149,2| 2,254,9 576,3 98,5} 2,166,1/31.1 
500,0) 729,5| 6,716,5| 1,612,8) 200,0) 7,399,4 24.5 
5 5,192,0| 31,386,0| 5,222.8) 1,017.4) 24,659,4/25.5 
25,000,0} 15,667,4) 173,164,1| 26,462,8|13,873,8| 158,648,0 25.5 
3, 2,490,4| 10,840,8) 1,236,5 598,0 6,852,8 27.2 
500, - 846,8| 3,403,4 388,2) 647,9)  3,317,0/31.2 
450,0} 1,027,9| 7,257,7 848,7| 1,128,7| 7,790,5'25.5 
200,0) 457,9 2,029,2 455,4 52,3 2,132,3 23.8 
3,000 9,932,1) 65,339,4| 11,745,2) 9,399,8| 77,728,7'27.5 
2,550, 1,381,1| 22,920,6| 5,713,4 322,5} 23,242,7 26.2 
500, 0} 372,9; 4,814,2 618,2; 790,5)  5,337,3/26.4 
1,000,0} 1,599,0}; 7,735,5| 1,641,5) 1,470,5) 8,846,8)/35.3 
2 y 1,142,0) 11,231,9; 3,146.0) 181,3) 11,751,9/28.3 
3,000, 5,156,3) 44,011,0; 5,553,0) 7,620,0) 51,664,0\25.4 
1,500,0} 7,308,2| 27,241,3) 5,091,0) 1,659,0| 25,656,0/26.4 
3, ’ 9,583,4| 97,952,0| 27,376,0) 1,339,0) 113,587,0|25.3 
250,0 110,5} 1,170,8 290,7, 156,9 1,383 ,8|32.2 
3 Y 3,365,7| 27,386,0) 4,293,0/ 3,203,0) 29,371,0/25.6 
,000,0' 1,724,4; 10,412,0! 2,788,0; 323,0! 11,444,0/27.1 
10, .0; 16,699,0) 128,744,6| 32,043,5| 1,266,4| 130,797,0)25.6 
2 1,375,0| 19,085,3) 3,953,5| 1,091,7| 20,157,2}25.1 
250,0 783,8| 1,958,4 759,0 60,0} 3,239,0)25.2 
500,0} 1,105.3) 7,691,8) 1,271,8) 635,8)  8,100,3/24.2 
750,0 621,2| 3,813,7 675,2;  230,0) 3,531,9|25.6 
5,0 5,308,5, 84,985,2) 21,634,1) 4,494,8) 98,545,1/26.6 
100,0| 2,053,2; 12,138 2,790,3| 1,182,5| 14,002,7|28.3 
200,0 897 ,2 3,900,8) 180,0| 650,0 3,866,0/21.4 
200,0 967 ,8| 4,464,3 788,8 641,0 5,234,9|27.3 
ay D} +=1,213,6) 15,883,2) 3,784,3) 779,1 17,641,2/26.0 
1,000,0} 1,144,8} 7,315,2| 1,795,3) 488,0) 7,713,7/29.9 
250,0 453,3 3,060,1 670,5, 344,5 3,430,6/30.0 
1 0,0} 2,061,9| 11,177,6| 1,886,1) 1,225,8) 11,448,7\27.2 
200,0 777,1 4,353,0 890,0| 250,0 4,759,0|23.8 
1,000.0) 1,649,7| 21,017,0| 4,938,0) 1,613,0) 25,088,0)26.1 
1,000,0} 2,480,3) 15,488,7| 3,322.9 811,9 15,212,3)27.1 
1,000,0 684,5| 6,905.9) 1,939,3) 210,0| 8,251,0/26.0 
1,000,0 757.8; 10,407,0| 3,328,0)  236,0 12'970,0|27.4 
14th Street_...} 1,000,0 294,2 4,683,9) 831,2 489,4 4,945,6|26.6 
Copper ....... 2,000,0) 2,445,5) 19,207,7| 4,403,5| 183,0) 18,351 8) 25.2 
' } 
Totals, Aver. 126,350,0/163,720,1/1338,426,9 306,290,2 81,122,9|1418,132,4/27.4 
Actual figures |Oct. 24..| nbuinawind |1339,168,5 305,877.3 82,179,4 comes waa 











On the basis of averages, circulation amounted to $53,195,900 and United States 
deposits (included in deposits) to $9,248,200; actual figures Oct. 24: circulation, 
$53,114,500; United States deposits, $9,243,300. 

The statements compiled by the State Banking Depart- 
ment, together with the totals for the Clearing-House banks, 
both the averages for the week and the actual figures at the 
end of the week, are shown in the following table. In the 
figures for State banks and trust companies all of these insti- 
tutions in Greater New York are included. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 


ending October 
Loans and Reserveon P.C. 
00s omitted. Investments. Specie. Legals. Deposits. Deposits. of Re 
$ $ $ $ $ serve. 
Clearing-House 
Actual 1,339,168,5 %305,877,3 82,179,4 1,419,259,0 388,056,7 27.51 
—3,806,8 —827,9 +1,504,4 —3,892,6 +676,5 
Clearing-House 
Banks—Aver__1,338,426,9 306,290,2 81,122,9 1,418,132,4 387,413,1 27.48 
—6,4 +1,297,7. +482,3 +1,484,5 +1,780,0 
State Banks— ; 
Average _..___ 283,043,6 60,899,9 26,600,3  344,806,9 110,429,9 32.6 
+679,8 +452,5 +73,5 +780,7 +323,9 
Trust Companies— 
rene ~~ SERSST “GLE 2S am Pee 
968, ’ —7s3. +13,720,4 +7,148, 
State Banks and _ 
Trust Co’s—not 
in Clear.-House 973,547,1 86,442,2 15,052,0 1,081,917,8 332,265,9 33.5 
+5,074,0 +887,1 —=300, +13,818,8 +6,895,8 


+ Increase over last week. rease from last week. 
@ Includes bank notes. 0} After eliminating the item “Due from reserve deposi- 


tories and other banks 


and trust companies in New York City,” deposits amount to 
655,700, an increase of $7,231,600 over last week’s figures 





Note.—In the case of the * 
the ave and actual figures; in other cases ‘gross’ deposits are shown. 
— actual figures included United States deposits amounting to $9,- 
243,300, an increase of $2,000 over last week; averages include United Statea 
deposits of $9,248,200, an increase of $14,900 over last week. 

“Reserve on deposits” includes, for both trust companies and State banks, nos 
only cash items but amounts due from reserve agents, and in the case of trust com- 
panies includes likewise municipal bonds. State banks inNew York City City are re- 
quired by law to carry a reserve amounting to 15% of deposits, while outside of 
New York City only 10% ts required, which reserve in both cases need not be more 
than one-half in cash. Trust companies in Greater New York are required to keep 
a reserve of 15%, of which only 5% need be in cash and 5% more may be in munict- 
pal bonds. while in the case of trust com in the 
quired reserve is 10%, of which only 3% need be in cash and 3% more may be ip 
municipal bonds. 


The State ae Cee also furnishes the follow- 
ing report for State and trust companies outside of 
Greater New York. 


STATE BANKS & TRUST CO’S OUTSIDE OF GREATER NEW YORK. 





Week ending Oc.ober 24 1908. % of 

Loans Reserve. ‘Res. 

REP hE $19,774,100 23.1 

Trust Companies...........------- 23,673,300 18.7 
—524,800 








+ Increase over last week. Decrease from last week. 

Reports of Non-Member Banks —The following is the 
statement of condition of the non-member banks for the 
week ending Oct. 24, based on average daily results: 

We omit two ciphers (00) in ali cases. 



































Loans, Legal Depostt with 
Disc’is Tender | ———— 
Banks. Capt- Sur- and Specte.| and Clear- | Other Net 
tal. plus. Invesi- Bank ing Banks,| Depostts 
menis. Notes. | Agent. é&e. 
N. Y. City. 
Boroughs oj 
Man .&Brr $ $ $ $s $ $ £ $ 
Wash. 100,0 207,5 979,0 19,0; 105,0 232,0} ....| 1,047,0 
Century ...| 200,0) 145,3) 1,685,6 20,3; 190,9 148,7 99,0) 1,986,0 
Colonia! ...| 100,0) 500,6| 3,728,3| 483,6) 242,5 440,2; 968,0) 5,359.6 
Columbia ..| 300,0 425,9| 5,501,0} 495,0) 454,0 618,0} 100,0| 6,631,0 
Fidelity ...| 200,0 175,2 891,8 71,7 25,4 126,9 eons 832,3 
Jefferson...| 500,0 673,3| 3,289,6 23,9) 255,2 266,6| 137,9| 3,008,8 
Mt. Morris.| 250,0 264,6| 2,062,8| 354,7 40,3 692,4 83,1) 3,054,1 
Mutual ....} 200,0 317,8| 3,355,9 26,0} 428,7 783,1 5,0} 4,133,8 
19th Ward.| 300,0 470,4| 3,640,7 55,6) 576,8 414,5) 1,062,8) 5,271,3 
Piass ..... 100,0 398,3|) 3,176,5| 212,0) 343,0| 1,076,0) -...| 4,288,5 
23rd Ward.| 100,0 182,2| 1,595,9} 176,1 62,9 310,6) -...| 1,978,7 
Union Exch} 750,0 818,9| 6,271,4) 1,085,9| 300,0 684,7 ----| 6,801,9 
Yorkville ..; 100,0 393,3) 3,286, 53,4; 879,23 328,3 ----| 4,415,1 
Coal &I.N.| 500,0 708,0| 4,412,0} 906,0) 228,0 612,0} 290,0| 5,213,0 
New Neth’d| 200,0 231,9| 1,592, 148,0 33,0 224,0 15,0} 1,634,0 
Batt.Pk.Nat} 200,0 142,4 965,9| 149,4 22,2 46, once 807,7 
Borough of 
Brooklyn. 
Broadway .| 150,0 420,1| 2,871,4 20,2; 495,0 305,9} 192,3|) 3,550,0 
Mfrs.’ Nat.| 252,0 775,2| 5,891,9| 591,6) 152,4 850,6| 161,3) 6,552,9 
M ics’ | 1,000.0 836,1| 10,093,1} 203,9/ 1,295,1| 1,370.9} 374,9| 13,073,2 
Nassau Nat.| 750.0 939,3) 6,243,0) 341,0) 689,0) 1,389, ----| 6,749,0 
Nat. City..| 300,0 575,6| 4,156 114,0| 668,0 24,0) 394,0) 5,621,0 
North Side.| 100,0 16,7; 1,520,0) 139,2) 117,1 294,8| 202,7| 2,049,9 
Jersey City. 
First Nat..| 400,0) 1,214,5} 4,007,1) 204,7| 358,5) 2,271,9|1,172,1) 6,254,1 
Hud.Co.Nat| 250,0 715,7| 2,382,3) 160,5 41,1 175,1| 523,2| 2,461,5 
—— -| 200,0 367,3| 1,665,0 54,4) 167,4 727,7 95,3) 2,548,0 
en. 
First Nat..| 220,0 610,6) 2,345,8) 133,6 12,6 163,2| 272,3| 2,284,5 
Second Nat.| 125,0 213,1) 1,914,0 79,2 58,8 67,6} 149,9| 2,299,1 
Tot. Oct. 24) 7,847,0) 12,939,8) 89,524,3/ 6,322,9| 8,242,2| 15,245,0) 6,298,8|109906,0 
Tot. Oct. 17| 7,847,0) 12,939,8) 89,289,2| 6,301,7| 8,251,7| 15,712,5) 6,232,1|110455,8 
Tot. Oct. 10) 7,847,0) 12,939,8) 89,507,7| 6,221,1| 8,355,7| 16,649,6| 5,824,3)110561,2 





























New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly totals of the Clearing-House 
banks of New York City, Boston and Philadelphia. The 
New York figures do not include results for non-member 
banks. 

=x We omtt two ciphers in ali these figures. 



































Captiaj 
Banks. and e Specie. | Legals. |Depostis.a| Circu- | Cleartngs. 
Surpjus. lation. 
New Y. ae ae $ $ $ $ $ 
Sept.26 __|287,465,9' 1312,020,5/321,194,5/80,328,8| 1405,935,0/54,116,5|1,.637,474,8 
Oct. 3--/290,070,1)1312,130,7/311,896,3|79,585,7/1396,771,4/53,756,5)1,544,702,4 
Oct. 10__|290,070,1 | 1324,358,0 306,469,5/78,926,0 1402,753,1/53,514,3/1,603,285,1 
Oct. 17_~|290,070,1)1338,433,3 304,992,5|80,640,6/1416,647 9 53,309,4/1,631,634,9 
Oct. 24_~|290,070,1/1338,426,9 306,290,2/81,122,9 suaenees Aaa! 1,599,252,1 
Boston. 
Oct. 3-.-| 41,790,0) 211,568,0) 24,789,0) 3,968,0) 259,089,0'10,191,0) 151,657,7 
Oct. 10..| 41,790,0) 212,791,0) 24,984,0) 4,060.4) 261,744,0 10,342,0 39 ,937,8 
Oct. 17..| 41,790,0) 212,645,0) 25,652,0) 3,779,0) 265, ,0 10,296,0) 151,618,1 
Oct. 24..| 41,790,0) 211,900,0) 25,878,0| 3,807,0) 262,691,0 10,311,0 992, 
Phila. | 
Oct. 3..| 54,390,0, 243,742,0 79,434,0 296,977,0 14,086,0| 121,716,3 
Oct. 10..| 54,390,0, 243,523,0 78,722,0 295, .0,14,018,0| 102,614,2 
Oct. 17..| 54,390,0, 244,097,0 615,0 303,475,0 13,971,0; 117,190,6 
Oct. 24.. a 245,529,0 81,147,0 302,667,0/13.924,0 112,574,4 





a Including Government deposits, and for Boston and Philadelphia the item 
“due to other banks.” At New York Government deposits amounted to $9,- 
$248,200 on October 24, against $9,233,300 on October 17; at Boston, to $1,598,000 
on October 24 and $1,596,000 on October 17. 
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Wall Street, Friday Night, October 30 1908. 

The Money Market and Financial Situation.— Doubtless 
the political situation continues to be the dominant influence 
in Wall Street as well as in business circles generally, and 
confidence in the election of Mr. Taft seems to be steadily 
increasing. In addition to the hopefulness which this 
‘expected outcome of the election next Tuesday has stimu- 
lated, public sentiment has been favorably affected this week 
by the evidences of returning industrial activity which the 

nited States Steel Corporation’s quarterly report shows. 
As is well known, these reports are among the most reliable 
indications we have of the trend of industrial affairs, and 
therefore the substantial increase in the volume of business 
of the Corporation, of its earnings ,and of contracts on hand, 
are regarded with a good deal of satisfaction. Another 
evidence of a similar character is found in the increased 
demand for copper, stocks of which are reported to be 
much reduced and the price of which has advanced. 

Still others are the reduced number of idle freight cars 
reported by the American Railway Association and of the 
“unemployed” reported by labor organizations. 

The financial situation remains practically unchanged, 
except that the principal European banks show larger 
reserves and the demand on local banks from the interior 
is steadily growing smaller. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 2%. To-day’s rates on call were 14%@ 
2%. Commercial paper quoted at 4@4%% for 60 to 
90 day endorsements and 4@6% for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £262,347 and the percentage 
of reserve to liabilities was 53.62, against 51.70 last week. 

The rate of discount remains unchanged at 244% as fixed 
May 28. The Bank of France shows an increase of 13,175,- 
000 frances gold and a decrease of 1,525,000 francs silver. 
NEW YORK CITY CLEARING-HOUSE BANKS. 

















To | 1908. 1907. 1906. 
‘2 Averages jor Differences Averages for | Averages for 
Ui week ending rom week ending | week ending 
Oct. 24. previous week. | Oct. 26. Oct, 27. 

| | $ | $ 
RE a ES eo 7 Ma 129,100,000! 119,150,000 
SR Ae: 1G TOTO 222--2.--- | 163,396,900! 155,176,800 
Loans and discounts- - -|1,338,426,900)|Dec. 6,400) 1,087 ,711,000) 1,062 ,333,200 
Goaeeee ..........-.- | 53,195,900) Dec. 113,500! 51,398,300) 46,724,600 
Net deposits ----.------ /1,418,132,400|)Ine. 1,484,500! 1,023 ,772,000)1,034,698,100 | 
U.S. dep. (incl. above)! 9,248,200 Inc. 14,900; 48,063,600 23,642,600 


306,290,200/Inc. 1,297,700) 196,426,000) 194,349,600 








pon aeons 81,122;900! Inc. a 58,283,700] 69,998,600 
Reserve held_------- | 387,413,100)Ine. 1,780,000; 254,709,700] 264,348,200 
25% of deposits_------ | 354/533;100|Ine. 371,125] 255,943,000] 258,674,525 
Surplus reserve_-.-- 32,880,000) Inc. 1,408,875) def .1,233,300 5,673,675 
Surplus exel.U. 8. dep-| 35,192,050/Ine. 1,412,600) 10,782,600} 11,584,325 





Note.—The ©learing House now tissues a statement weekly showing the total of 
the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. 

Foreign Exchange.—The market was almost stagnant un- 
til Wednesday, influenced by the Baikan situation, the 
pending London Stock Exchange settlement, and by a dis- 
position to await the result of our Presidential election. The 


completion of the above-noted settlement was followed by a | 


decline in rates for sight and cables, and the market closed 
weak. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 §85@4 8514 for sixty day and 4 87@4 871 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8425 @4 8450 for long, 4 8620@4 8630 for short and 4 8645 
@4 8655 for cables. Commercial on banks 4 8314 @4 8334 
and documents for payment 4 83144 @4 8414. Cotton for 
payment 4 8314 @4 833<¢, cotton for acceptance 4 8314@ 
4 8334 and grain for payment 4 84@4 8414. 

To-day’s (Friday’s) actual rates for Paris bankers’ frances 
were 5 18Ka@5 18!<forlongand 5 164a@5 16)4dforshort. 
Germany bankers’ marks were 9434 @94 13-16 for long and 
9514d @951% for short. Amstcrdam bankers’ guilders were 
40 30@40 32 for short. . 

Exchange at Paris on London to-day, 25f. lle.; weck’s 
range, 25f: lle. high and 25f. 9c. low. 

The week’s range for exchange rates follows: 











Long — Short—_—_——_ ————Cables-——__—__ 
@4 8485 |4 8650 @4 8660 =| 4 8675 @4 8685 
§ @4 8445 |4 8620 @4 8630 =| 4 8645 @4 8655 
Paris Bankers’ Francs— ‘ 
High ------ 5 18% @517% |516% pe, See 
J Se 5 18% @518% iS816K%e @b16K%¢d | --..-.--....-.-..- 
Germany Bankers’ Marks— 
igh_..... 94% G94 13-16 | 95% JO J eee eee 
(ae 94% @94% | 95 @95% NP, Sa ae  e 
Amsterdam Bankers’ Guilders— 
” Satie ee | 4033 @40 36 ee a a ee 
Wa a tks aired @ asa t,o @40 32 et tel =) a 





Less: at-160f1%. d1-320f1%. h3-32 0f 1%. 

Plus: &1-160f1%. x1-320f1%. y3-320t1%. 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 
premium. Charlestonjselling, $1 per $1,000 premium. New 
Orleans bank, 75c. per $1,000 discount; commercial, $1 per 
$1,000 discount. Chicago, 5c. per $1,000 discount. St. 





| 
| 
| 
| 








Louis, 40c. per $1,000 discount. 
$1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $40,000 Virginia 6s deferred trust 
receipts at 3714. 

The market for railway and industrial bonds has continued 
fairly active, and the transactions in this department were 
well distributed. Prices have shown an upward tendency 
although advances rarely equal a full point. - 

Third Avenue con. 4s, on the offering of a few bonds. have 
declined in sympathy with the recent movement of the shares 
but a active issue shows even a fractional decline within the 
week. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $2,000 2s reg., 1930, at 10314. The fol- 
lowing are the daily closing quotations; for yearly range 
see third page following. 


San Francisco, 50c. per 





Interest) Oct. Oct. Oct. Oct. Oct. Oct 
Periods| 24 26 27 28 29 30° 
d|Q—Jan |*10314/*10314| 10314 |*1031%4 |*10314 |* 
tan fod “Totnes oaaa [ete 
)—Feb |*10044 |*1 *1004 |*10044 |*100 |* 
eoupon|Q—Feb |*101 {#191 #101 s101-* si01 stor 
Q 


}—Feb |*12034 |*12034 |*120%4 |* 120 | #1204 |* 

2 pon|Q—Feb |*122  |*122 |*122 2122“ \eia2 bi 

2s, 1936. Panama Canal coup} Q—Nov|*102%4 | *10234 |*10234 |*10234 |*1023%4 *102% 
i 





















































*This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been relatively dull throughout the week and, although 
generally strong, prices have fluctuated within a narrow 
range. The upward movement, which has been a more or 
less conspicuous feature of the market for several weeks 
past, continued until Tuesday, at which time the highest 
prices of the week were, in most cases, recorded. This 
movement carried a few issues to the highest quotations of 
the year, including Union Pacific, Atchison, Steel common 
and Tennessee Copper. At these figures the profits were 
attractive and selling to realize them was indulged in. For 
this and perhaps other reasons there has been, beginning 
on Wednesday, a mild reaction, which included practically 
the entire list, and as a result of the week’s operations a 
majority of the active stocks is fractionally lower than 
last. Union Pacific and Southern Pacific were strong 
features in to-day’s market on favorable traffic reports. 

There have been almost no exceptional features, except 
those mentioned above. The copper stocks continued 
strong on a further advance in the metal, and the Steels 
have been active on the favorable report of the company. 
Westinghouse is over 2 points higher on the prospect of 
a termination of the receivership. 

For daily volume of business see page 1150. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 




















STOCKS. Sales Range jor Week. || Range since Jan. 1. 
Week ending Oct. 30. | for 
| Week. Lowest. | Highest. || Lowest. | Highest. 
Alice Mining -.-...---- | 200 $2%% Oct 28' $23, Oct | $134 Feb) $3% Jan 
Cleveland & Pittsburgh _| 40172 Oct 29172 Oct 29/135 Mch172 Oct 
Col Fuel & Iron, pref__-| 200 65 Oct 29 65 Oct 5 May! 65 Oct 


Comstock Tunnel ------ 500 24c. Oct 30) 24c. Oct 3 Meh44c. Apr 












Illinois Cent leased lines _| 20, 9914 Oct 29 99% Oct « Feb, 9944 Oct 
| Keokuk & Des Moines__| 220) 4 Oct 27, 4 Oct 27) ; July; 10 Apr 
NY &NJ Telephone_-| 110116 Oct 26117 Oct 26 Feb/117 Oct 
Rutland, preferred __--- | 68 24 Oct 29) 25% Oct ¢ Jan} 30. Meh 
St Jos & Gr Isl Ist pref__| 300 47 Oct 28 48 Oct 28 May} 48 Oct 
Sears, Roebuck & Co.,pf.! 100, 92 Oct 30) 92 Oct & May| 92 Oct 
United Cigar Mfrs., pref _! 25; 95 Oct 28 95 Oct 2 Jan} 95 Oct 
U 5S Leather, preferred _ +} 100115 Oct 28/115 Oct Janj11s Oct 
Utica & Black River--__- 100,174 Oct 28174 Oct 28) Oct|174 Oct 
Vane s4 02505... 8 | 50} 85 Oct 28) 85 Oct Sep} 85 Sep 
| ! 





Outside Market.—The market for outside securities was 
fairly active in the fore part of the week,with the firmness 
of prices a feature. Copper shares were especially favored, 
the continued improvement in the market for the metal 
being a favoring influence. Later the volume of business 
showed a contraction, with an easier tendency to prices. 
Nevada Consolidated advanced from 17% to 18% but 
reacted subsequently to 17%. The close to-day was at 
17%. Boston Consolidated from 13% rose to 1454. Butte 
Coalition improved from 2634 to 2714, reacted to 2654 but 
recovered to 27. Greene Cananea from 105% rose to 10%, 
easing off later to 10144. Nevada-Utah declined from 3 to 
2 15-16 but rose finally to 3 3-16. United Copper common 
opened the week at 1054, went up to 1134 and to-day made 
a further advance to 12144. The close was at 12. First 
National Copper sold up from 714% to 8. Cobalt Central 
sank from 64 to 5914, but recovered subsequently to 61. 
Nipissing made a fractional gain from 954 to 9%, sold back 
to 95 and up to-day to 924. Goldfield Consolidated ad- 
vanced from 6\% to 65%, then’ declined to 6 7-16. Goldfield 
Daisy sank from $1 03 to 99 cents. Industrials were very 
dull. A few shares of American Tobacco changed hands at 
349 but a jump of 26 points to 375 was recorded to-day. 
Standard Oil from 623144 moved up to 625, dropped to 620, 
and made a 4-point rise to-day to 624. Bay State Gas 
weakened from 2 to 1 15-16,moved up to 2 and on heavy 
trading to-day sold up to 27-16. The close was at 2%. 
American Steel Foundries 4s ran up from 6134 to 65. Con- 
solidated Steamship 4s, receipts, advanced from 11% to 
12% and reacted to 12. 

Outside quotations will be found on page 1150. 














New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 

















STOCKS—HIGHEST AND LOWEST SALE PRICES Sates 0} STOCK ange Since Jan, 1 1908. jor Prevtous 
ine Ww YORK S On Y 
77 ¥. 7 Friday ca NE Ph heey F K STOoK basts of 100-share Wi ear (1907) 
Oct. 24. Oct, 26. Oct. 27. Oa. 28 | Oa.29- Oct.30. | Shares Lowest Highest Lowest Highest 





; Railroads 
91 Q91l2} O1l2g 921g) O2lg 925g} BF  923,| Gi7g 2235) Ae g3ly snano] tech Topeka & Santa Fe| 66 Febi4 Oct 30); 66%,N. Osi, J 
951g 95lg) 95ie 25% 955, 96 95 9614), SF 2 96 | #953, 97 2,200 A‘, ae cl ta anes 8333 Feb 17 pelt Oct 28)| 78 Nov lots Jan 
9312} 93lg 9Slq! G23, Y3le' 923, 923, 93 92!2 9253) 1,200 Asante Coun Line RR..|} 58!2Mch 2} 96 J’ly 2! 58 Nov | 133lg Jan 


#92 
977g 98l4) 98 G833} BR YSlo, DS8lg GIy 99 | $85g 993;) 19,700] } Daltimore & Ohio Seana 7612 Feb 10| 1017s Sep 10||  75%3Nov | 122° J 
90] #88, 90 89 89 | 986° 90 | #86 90 | #36 90 800 i. Osan 89 Sep 11|| 78° Nov | ‘bats Jan 
ffs 403;) #491, 59 493, 50lg) 49 59 4873 49)2) 4273 4912] 7,820/5 rooliys Rap id Transit.| 37%, Ang 10} 57i2 Augi0}| 263;Nov 
ee Pars esas! thon Sdcel cans: mmpel souk Babel thee Buffa “ -.}| $5 2 643, Mehz 741 
17412 174%) 175 173%)" 175 175 175!;| 17412 175 | 174%. 17485; 17412 178%) ~ 5,200 Peaae fo" Feb i io . Oct 3 138 *Nov 19512 Jap. 
#65 67 264 65 | #64 6S | #4 66 | #640 8} ‘anada Southern______ 54 Mch 4} 65 Sep i4j| 52 Nov| 651g Jan 
#202 208 |*202 = #202, 208 |*202 208 |*: 201 208) #203 208 | ..-... Central of New Jersey_..| 160 Feb 11) 209!2 Scp 10|/ 144 Nov | 220° Jan 
4284 42%) 43 4314) Aeey 4312) 4284 43%) 4254 4933) 431g 4359 10,895/Chesapeake & Ohio____- 2512 Feb 19} 465s May2i}| 7231,Nov 
38!g 38!2) 38'2 3854/39 394) 28 39 | 385g 35%) 38% 38% 1,300/Chicago & Alton ----| W Febi3| 41 Oct 12 sisNov 
#64 682 *64° 6 8I2 a GSlz) *65lg GSle) *64 = 68t2| #65 = GBlp| __ 47 Moh24| 70 Oct 13 69° Jan. 


= BSeetse eer 7 48 Sep 

7 ig Zig: 7 7g 7, =. 2 a j ;, " oa, Roe 
#50 60 | #50 60 °\ #50 60 ean” ep‘leap aa” -. = Ben ip Sy reat, Western... 3ig Feb & =Siguvan 3 Gig Nov 18 Jan 
#27 «30 | #2530 | #27 «30 | #27, 30 | 28ig 281g) 28%, 28%) 200! Do 5% pref "Ay ---- Miz Feb 15] 31 Jan 6)! 21 Dec | 713, Feb 
OR ae ee + 7g 600} Do 4% pref “B”__..| 5 Febli| 11% Aug 3|| —s14Dec iis, Feb 
1421g 14314) 143 145%, 143%g 14414] 1413, 14334} 1403 14333] 14173 14334) 96.170 Chicago uw & St Pai 1031g Jan 2] 147% Augii|| 931;Nov | 15712 Jan 
“15S. 13014! 13075 13005, 140. La0Ke|$4a0% Laoag 159 dao “letse toete| o,f20| BO Bret a oo 138 “Jan | 160% Aug 6|| 130 °N 
4 “2 1322 #139 140%2| 2,650| Do bom instalim’tcis| ‘waleJan 3 Oct 27 
#153" 154 | 134” 155. | 15435 154%5/#154 155, \w164 155 | 15412 15412] 3.160] Do. pref installm’t ctfe| 125% Jan 2| 155° Oct 26|| 111 Oct | tae Jan 




















161 161 61's, 162lg 16253, 161 1612) 161 1611s: 1617s 16214) 2,175|Chica: nc tag estern| 1354¢Jan 2] 16412Sep 9 i 
#210 219 |*210 220 *2iv 225 |*210 220 |*205 220 |+*210 jy Peewee Do peat... - cal Ape 185 Jan 11 2167 Oct 23 88 Oct 234 Jan’ 
#133 138 *133 138 |*133 138 *135 138 |*135 138 |*135 138 | ______ Chic st P Minn & Omaha| 114 Feb25) 140 Aug 7|! 106 Oct 170 Tani 
#155 165 |*155 165 |*155 165 |§158 158 |/*155 165 |*155 165 14 CRESS GE: a, SS 3} 165 Mayl5j} 13712Dec | 165 Jat 

#2 3 *2y 3 | ¥21y 3 *2l4y4 3 *2 3 *2 3 Peer Chic Un irae etfs stmpd AT. 3} 4 Mayl5) 13; Oct 38, May 

#10l2 1212] #10t2 123,! #101212! #10 12%} #1012 | #101219} __ 2. ] etfs stmpd_._ Abr 10} 14% Mayl3 8 Dec] 17 J'ly 

#528 53 | *52° 55 | *53 55) #53 54) 53 53 | 53 53. 400/Cleve din of Chic & St L__- ay J'nel7) 62 Jan 15)! 48 Nov | 927s Jan 

#93, «90 | #93) «(99 | #93 (99 795 «99 | #93) «99 | 493) = 99t} __ agen oe 851g Feb 19] 98 Augi2'| 86 Dec 1081, Jan 

417g 4233} 42 4212) 41% 4283| 42 4233) 415, 4214) 41% 4235) 10.620 Calaahe 7 & Southern....| 21 _ ® as Oct 12|/| 17 Nov | 38%, Jan 

6553 66 67 = 67 G6l4 6634, 663, 663;' 66%, 67 67 67 1,520! Do ist preterred..... 5035 J 6714 Oct 23|} 41 Nov 69lo Jan: 

583, 59 59 5914) 593g 598g: + 50l2 5912) 59la 5933} 59%, 597s) 2.555| Do 2d preferred_____- 3934 Feb 9 597g Oct 30}| 2912Nov 58lp Jam, 
#166. 168 (167 170 16735 168 |*167 169 1677 1677s} 16712 169 1,900 elaware & Hudson___| 14l!2 Feb 10| 174% Sep 14|} 1235sOct | 22712 Jan’ 
#527 «4534 |*527 534 534 534 534l2 535 }*520 535 | 534 53534 700 elaware Lack & West.' 420 Jan t} 540 May 5!! 36910Oct | 510° Jan 

#2829 *28 = 29%s} 29 29 *28_ =: 2014 §2933 293%) 2712 27i2 320) Denver & Rio Grande__.| 1414 Feb 19; 30l4 Oct 13', 16 Noy 427, Jan 
*67ig 70 | *67l2 70 69% 70 707g 70%! $70 70 | *69 71 Sia Ee NT ee 391g Mch 2| «U%g Oct =: 53 Nov 837g Jan 

$44 44 | #440) 4444 45 45 | *43  443;| #4312 45 250' Detroit United... __. 32l2 Aprli| 45 Oct2t | 313;Dec 80!, Jan. 

*14 16 15 16 1512 16 | *15lo 16 | *15l2 16 | *15l2 16 1,220;Duluth Se Shcre & Atlan 6 Febll] lle Oct lx) G61yOct 1912 Jan, 
#25 26 26 8962612, 27 27 | 2612 267%) 261g 26!5 263, nO eR a 118, Feb 7 28 Oct i2)|} 19 Nov 39° «Jan, 

305g 31lg} 3liz 315s) 315g 32 | 311g 31%] 32g Bitz! 31 37s! 49, 950) Firie bi RS eee ae 12° Mch 6} 32% Oct 7|| “21,Nov| 441, Jan: 

#4338, 44l-| 443, 4435) 4412 4410! 441g oi 44 44 441g 4415; 1,310 Do Ist pref..____-. 2483 Mch 4) 46!2 Oct 7|| 28 Nov| 75% Jan, 

#353; 37 | *3G3s 37 3633 3634; 3633 365s) 36 36 361, 3633} 1,300 Do 2d pref _____.. 16 Mch 6) 37% Oct 7}| 20 Nov| 67 Jan: 

132 1326;} 132ig 13314] 133 1331p] 132%, 1335s) 132 13314] 13253 133%5 2. 530\|Great Northern pref____| 113% Feb 16) 140 Aug13! 10712O0ct 189%, Jan 

61 61 co 6 6l 62 61!2 627s} 6lle 62 61%, 62 451| Iron Ore properties__ 48i2Jan 2/ 69 J’ly28)| 37 Oct #5 Jan 

ie tara Green Bay &W,debctfA} 71 Mchi®) 77i2 Apr 6|| 75 Oct 5 Oct; 

*13!o 15 Do Geb ctf B 8 Jan 14) 16 Augi0) 53,0ct 141. Jaa} 
#3132 avana Electric 2 a 20 Mch24) 34l2Sep <|| 241sOct | 47° Jans 
#783, 8S | *783, ‘88 | #792 88 ° 80 80 80° 85 | #8012 85 | 120;KR Do pref.....___..- 70 Jan +| 80% Oct 8|| 72 Apr 2 Jan j 
*80 90 -,|Bockine > Cee trrects..| 62 Feb10| 90 Mayl4|| 68 Nov! 114  Mch 

#850888 5 88 85 85 88 88 gO een elec ae 69 Mchi¥}; 85 Mayl4|}) 64 Nov| 94 Jan: 

139 «13 1397 14014} 140_ 14014} 139 1393, 13912 13912) 13912 14114) 7, 1851 Ninols Central........ 12219 Feb 17] 146 Sep 10|| 116 Nov | 172 Jan; 

*10 «= 10a Mg 10 97g 103%} 98, 75 97g 97s; 10 10] 3,150 nterboro: Metropolitan 6%,Jan 4] 13!2 Augic) 47gOct 39 Jan. 

29 «29 29° 291s} 29ig 2935, 28 2919 77g 28l4] 29 is 70; “ Fe smh yerea 17g Feb 19) 381g Augi0|} 14 Nov | 7514 Janj 

24 243:) 247g 25 25 2 231g 241g] 241g 24iy] 2414 . 245; 2,260) co, Central POE 10 Febi9| 26% Oct 21 912Nov 287s 

Q'q 42lo 43 43 4314] *4) 4 43 431g 431- Y APO ae 2712 Feb 19) 46 Oct 13 61 Jan 

#65 G7 | $6514 6514 #65 69 | #65 «67 | *65 «68 | #6569 i Cres é i, |. t ets pref 67 Augl9} 70 Jan 12 Oct | 80 Jan) 





s 60 
#23 29 | 23 28 ; 284 28%] 281g Sle] 28le 28lz} Wie 28%, 2,680) Eansas Gu, Southern..| 18 Feb25) 28 Sepio|} is Mch| 30%, Jan 
: Sie ; 45 
















*6llg 62 | *61lg 62 613g 6134] 617g 617%, *6llg 62 | 62 62 | 300; Do pref.__....._. 46 Feb19| 6312 Sep 10 M 6134 Jan 
* 17le} *15 8 | *15 17] #15 18 | #159 18 | #15 17le| ..._- ake Erie & Western’ -.| 12 Jan 4) 19% Mayl6); 11 Nov 2 Jan § 
4. 41 |)*49 41 4 41} *41 45) *41 45 | #41 = 45 2 =" Spe eigge 34 May 2] 45 Mayl2|| 39%,Nov| 671. Apr: 
#38 42 | *57 8945 | #37) 45 | 360 «646 | 837) 46 | #37) 45 Le |Long Isla as eta ED 30 Feb 6; 47 Aug 7|| 26 Dec 6712 Jan 5 
109 1097s! 10012 110t;] 109%, 11014} 10912 10912] 1083, 10934) 10953 1097; §,700, Coutsvilie & Nashville.__| 874; Feb 19) 113. Mayl9|| 85lgNov | 1451; Jan j 
#135 139 | 137l2 1371-.*135 138 |*135 138 38 | 137Ig | 200) anhattan Elevated._.| 120 Jan 4) 139% Sep 9| 100’sOct | 146 Feb‘ 
= 7 | ¥4 : 28 “a 15 Feb24) 43 Augit|! 23 Dec | 107 Jan, 
a ees te l4igJan 2] 20leJan 28|| 12%Nov| 275; Jan | 
167g 1713} 17 s s| 4 s| 3,650] Do Trust Co certfs....| 1412May 1} 17% Oct 21)|..-0- |. 
*36lg 38 38 391s] 38l2 38le) #36 39lei #38 40 salsa Ss aguas: 20 Mch 2| 293% Oct 21|| 2312Dec 59 Jan; 
*74 4 *77 «85 | *76 . * Do 61. Feb2:+| 7 Oct 21\| 2621sDec 90 Janj 





78 |*74 8 85. | *7 85 | *77 85 
#122 123!4)*122 12°14] 122 122%] 12212 123 | 122 1223;] 1222 123 


794 Jan 2 60 Oct 
#145 149 [¥144 149 [#144 149 [#144 149 [4144 149 | 144° 144 12312 Feb 11] 1491: Aug2s|| 110 Oct | 168 Jan 
* 31 | 30%, 407s! 308% 311s} 301g 303:| 3012 3053! 305g 31lg) 171g Mch 2} 33%Sep ¥!| 203;Nov 445; Mch: 
#62 65ic} C4tg G4lgi G4ly 6412) $6412 Gale) *H4 6514; 6434 65lg 46 Febi9| 667g Sep 9 53 Nov 723, Jan ' 
560 BGle}] 558; FGly/ lg 57 56 567s! 565 5675; 56 \ 28le Feb 19] 6412 May2)) 441g Dec 923, Jan | 
#105 #115 #105 115 (#108 115 /*108 115 |*110 115 ‘*110 115 







































































473; Jan 2| 115 J’ly23\| 97 Dec | 147 Jan 
105!4 105!2] 105!> 105 | 10554 10634] 1051 106 | 105l2 106is; 1052 106%. 90g Jan 2) 101; J"ly 22|| 289 Dec | 1343; Jan 
#36 39 *37 39 *37 39 *33 39 *35lo 39 38 38l- 24i2Jan 3] 417% J’ly 23, 193,;O0ct 6312 Jan 
*85 100 | *88 100 | *88 100 | *88 100 | *88 100 | *88 100 an 14] 102 Mayl2}} 85 Nov| 110 Jan 
*65 72 | *67 74 | *67 75 | §7214 7214) *68 75 | *70 73 60 Feb &| 75 Mayla| 41 Oct 913; Jan 
145 145 |*144l. 146 err 14914\#145 14719) 1457, 146 146l2 147 1283 Jan | 147 Oct 30;| 1273%3Nov 
#4012 41g) 41° 41 | 4ilg 41le| 408, 41 405; 41 | 4053 407| 1,890 N YN Haven & Haritoré 29lg Feb 19} 44 Augii)} 28 Oct 483, Jan 
#7438, 75 75 = 7514) 75th 75l4{ 75 751s] *7414 7514; 7514 7583) 3,600! Norfolk & Western. -_-- 58 Feblv| 75% Sep : 56 Oct 921, Jan 
*80lg 83 | *80l2 83 #8012 $3} *80!2 83 | 813; $133; *80lo 85 100} Do adjustment pref___| 74. Mch24| 821g Oct 5|| 70 Oct | 9Olg Jan 
al "| 14534 1448), 14434 1457g; 1435)2 14514) 1431, 14534) 14514 14614 153.000) ay: Pacific 116%g Jan 14634 Aug 13|! 1001.Oct 1891, Jan - 
135 135 | 135 135%s| 13512 13614| 134g 13514) 13414 1353; 1555s 1363s 050 Do subscrip rects_ 186%g Oct 30|| 91lsNov | 134° Feb 
#681 7312) *68 72 72 72 | #71 76 } *71 76 {| *71 75 * 730) P= Coast Co... YSig Jan 14 56 Nov | 124g Jan 
#8312 88lo} *85 100 | *85 100 | *88 100 | *88 100 | #88 100 | _...-- | Do 1st = ) 90 May:6|) 65 sey 76 Nov 
*70le 73! *72 85 | *72 85 | *75 90 | *75 90 | #75 85 |.-..-..- a ~# f 97 Jan 1s 85 125 Meh 
12553 1261;; 12614 1265s; 12653 127 126 126% 125%, 1267¢: 12612 12714; 40, ‘ate sylvan 2} 12714 Oct 20 1031gNow 14133 Jan 
*76 «= 7810} #76 «= 78loj #76 «= 81 | ¥760— 80 793, 793; *80 82 100) Pitts < b cin ¢ che &StLi..| 59 Jan 7} 7%%Oct 29/| 51 Oct 78 Jan: 
*95 100 95 100 , *95 100 *85 100 “9S 110 ; #98 110 | -.-... yy See ee 8llg Mch 3} 981g Oct zu 6912O0ct 10512 Jan ° 
132g 1327s] 1324 13312! 13314 134%) 132%g 13414) 13154 133%) 13273 134 (359 686) Rosai RRS NRE ei 921g Feb 17| 137%s Sep 15|] 70!2Oct | 1391g Jan 
— 90 89 89 89 89 | *89 90 89 89 | 88 88 | SS pe 78 Jan 2} 8&9 Oct 26 73° Oct 92 Jan! 
86 86 | *85 86%) *86 S6lg) *85 86lc; #85 Sélg joo! a 76 Jan 6) S8le Augil/| 67 Nov | 94 Jan, 
“0%, ois 1914 20 193, 20 192%, 1953; 193g 19lo} 193g 1919} 4,200'Rock Island Company.-. 1019 Feb 4} 205g Oct 6} 11l4Nov 30ig Jan ; 
46 46!2 4553 4614] 463g 471g) 455, 4655 45 453; 46 471s} 36 500, sk . BOS ee 20% Feb s| 50 Oct 6 2612Nov 641. Jan 
8. 250 MO, cnn k S.-i, Se es Fars t L & San Fr. ist pref..| 42 J’ne24) 61%Jan 1:|| 58 Oct 70° Jan: 
293, 30 293, 295,) 2912 3014 3012 “3012} #2912 20lo! 30 = 30 sal * Do Se, eT 1914 Feb 19] 34 Mayl4 24 Nov 4833 Jan . 
*13 1914) *18 1924) *18 191,, ¥*18 1914; *18 1914: 181g 18l- 100! St << Speesterh..... 10 Mch 7} 19lg Oct 23 1' Nov 25lo Jan 
#49! 50 | #493g 50 | 49%; 50 | #492 50 | #4912 50 | #4033 50 Se See 241g Fed 19! 50 Oct 23|| 25 Nov | 62l2 Feb 
107” 108tg/ 108 108!s| 10812 1091g] 10712 1091s] 10712 1085s: 108%g 10812|197, 360, southern Pacific GBcks. . 6614 Feb 17) 110% Sep 9/| 63140ct | 9614 Jan 
#118 118%) 118lg 11813; 118 1184 oo 1181, 118 11814; 117% 118 1,967 i Re ae ee 10633 Jan 2%! 125l2 Mayl3}| 100 Oct 118ig Jan | 
213, 217g] 213, 22%) 22 22%4) 217, =" 22ig 22ic; 2214 23 | 13,000 Southern v tr cfs stampec 91g Jan 10} 237g Sep 10}} 10 Nov| 34 Jan 
62l2 S3lo] #53 54 531g 54 53° 53 5345 53 54lg] 3,225; ref do 25le2 Mcn 5) 55 Sep 10 2912Nov 94lo Jan : 
#253, 2614] 2543 2614] 261g 26ly) 253; 3575 26 «6264; §26 «= 26 1, ‘140\ [roxas & Pacific...... 123, Feb 29) 271, Oct 14 1712 Nov B7lg Jam; 
2714 277g] 273g 283s] 283; 283;) 271g 28ly] Ble 2S8lg; Wig 30le! 5,565' Lhird Avenue a Y). 1512 Mch23| 47 Augi0|| 16 Nov| 123 Jamé 
*7° «= Ble} «Blas Slo] «= SlySz| #3 8g Sig, *8 Mle) +=: 300/ Toledo Railways & Lisit te Oct ¢| 1514 May 2 9 Dee | 29 Jan: 
§30!2 30lc} 303, Ss) 3h 3lls} 3lle 313) 30 301s; #2912 3112: seer ay od - & RAM 12 Feb 6 3184 Oct 28 | eg 323, Jan | 
58 58lz) 5858 Sl, 5S8%si 581g 581g] #56 58 | 578g 57% Oe eee 33. Feb 3) 6-12 Oct 5|| 293;Nov | 54% Apr 
*90 692 | 90 90 | 903; 903;! 91 9114] $893, $93;| S8Oly 8Oly 6371 | win city ita ua Transit.| 7814 Feb 7 ith May19)) (8%Nov | 108le Jani 
168'q 1691;) 16914 170':} 17053 17124) 17014 1721s] 1693; 172 | 17253 17378|546,830 Umer Pa Pacif PEER AETE TH 11012 Mch 2} 173% Oct 30|| 100 Oct | 183° Jan‘ 
+89 «90 88l2 89 89 89'-! *86 89 89 91 91 9135; 4,632 7914 Apr 2| 913; Qct 3u 7 Aug os May 
#82 333, 33lg 33l-] #33 34 | 33 33] 32 32! 83 33 600| Unit Rys Taveed San Fr_| 15 Jan24) 34 Oct 6]| 10lgNov| 62 Jan 
4734 473; 478, 4812) 47 47 | #47 48 | #45 48 | #45lp 47l ee EE ae eee 27le Jan 22! 50 Oct é 20 Nov Tillis Jan : 
#12 2| #123, 123;' *i2lg 127%] 123 1233) 123 123;| 123; 13 1,652 W aves EERE RRS = ae 634 Mch 3} 141, May2) 8 Oct 1815 Jan 
*26lo 2710) 27h 271g; Zig 278; 27 27 2712 28 2714 27%; 3,500 i eae 13 Mch 3) 2% Aug 5 141g Nov 38le Jan | 
*12l0 14 13 13 | ¥12l0 14 |; #12le 14 | #12i0 13 14 1444j_—«1,180! Western “tarviand___ 22. § Mchis! 16 Marisli & Oct “- Jan 
{ BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bia | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
Hanover _.| 475 | 485 Motropetind 1621,} 1671:|| Park -_..-- 1440 cane 
New York ChelseaEx $] 200 | .---|| Fidelity 9_-| 165 | 175 ||{mp & Trad|t552 | —~---]|Mt Morris.) 200 | —.-- People "s4--| 300 | 310 
Aetna ..._. 175 189 ||Chemical ..| 415 425 oe Ave _/3800 ----||[rving N Ex} 175 lsd || Mutual §j---| 285 | sv a be coco 
America _.| £30 | 550 |/Citizens’ Cti|t156 aie Sb ens 300 | 350 || Jefferson fj -| 170 | 189 || Nassau {j.--.| v0 duise Plaz a Ff. 610 | 625 
Amer Exch.|f2..4 | ....|/City..--.-- 1307 | -... First ae 725 | ....||Liberty...-} 500 -o--|] New Amst.] ....] ---- Prod. Exch {| 155 | 165 } 
Battery P_| 115 | 125 ||Coal & Iron] 215 | 225 ||14th St] --| ----] 175 ||Lincoln _-.| 455 ----|| New Neth’d] 200 | 210 {|Seaboard --.| 34) | 350 
Bowery 7 --| 520 | 335 ||Colonial J_-|' 700 .---|| Fourth ....| 200 | 205 || Manhattan{|13i6 ----|| NewYorkCc| 750 ..-||Second _...| 350 wad 
BronxBoro}| 300 ----||Columbia J_| 400 | 560 || Gallatin --.| 320 | 335 || Mark’t&Ful|f256 ___-||New York .| 300 | 310 ||Sherman --| 135 ct 
Bryant Pk] 150 | 160 Commerce - T171 |T178 || Garfield _._| 285 .---||Mechanics’_| 2521.| 26z1!-;|| N’ht &Da’ ----| 260 |/State §J.--_| 240 sical 
Butch & Di] 150 | 155 ||Gonsol’t’d_-_| 117 | 122 ||Germ Am §| 135 | 145 || Mercantile _| 1271l2| 18zle'|19th Ward {| ----| 500 ||/12th Ward 4 300 
Century }_.] 170 | 185 ||Copper -.--] 220 | ----||Germ’n Ex{| 475 | 500 ||Merch Exch] 165 | 170 ||/Northern -.} 155 | ---.)23d Ward $ !»100- oes 
Chase _.__. 45 | 26° |iCorn Ex q_-] 320 330 ||Germania 9} 500 ----|| Merchants’ _|T1t4l2 oud Oriental 9..| ----} ----]| Uulon Kxe § §| 172 oa 
Chatham 260 | 310 || Rast River.| 125 | 135 ||Greenwich {| 250 | 265 || Metropolis $} 375 ; —---|] Pacifie %___| 230 | 250 |! 
























































* Bid and asked prices; no sares were made on tais day. IEx- rights. § Less than 100 shares. {State banks. a Ex-dividend and rights. o New stocks 
} Sale at Steck Exchange or at auction this week. A First installment pald. nm Sold at private sale at this price. 
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“ : => 
- STOCK S~—HIGHEST AND LOWEST SALE PRICES S Range Since Jan. 1 1998 jor Previous 
YORK STOCK [On basis of 100-skcre Wis Year (1907) 
Gow Thursday , Friday EXC GE ay 
Od. 24 Oc. 29. Od. 30. Lowest Highest Lowest Highest 
*8 *8lq Giz) *3tg 100) Wheeling & Lake -| 41g Mch 7} 1053 J’ly 30 G Oct | 16%Jan- 
$172 *17lz 20 18 De 160 G0tl...cccacec< 12g Apr 16) 213; Aug 1 13 ' ovat Jon 
#912 10 | *9le ie) SG. kool vo Feb27| 1344 May24j| - 8-Oct | 284 Jan 
! #27 2714) 2712 ——- PCentral.~.... 1312 Feb 28 Sep 10}} 11 Nov] 2573 Jan 
' 61 *51 513g 51%g} 4,510) Do pref......-.----- 33 Febiy| 54l4 Oct <2]/] 28 Oct 5lle Jan 
Inewstrial Miscellaneous $s! 
#181 0182 86...-)9981 9-25] --2---} A Gams Express ......- 164 Jan 2 
*1l,y 1llg 5 Mch 6 
355 38 
was an 
2 
#90 2) §88 
20% 2012 
*75 2 tue 
61 E34 
6712 68°73 44 12 A 
1 42° 4935) 42 251s Feb 13 Oct 2 Oct | 45itJan 
#1012 103% #101 10314) 103%, eR Ss lie $414 Mch 4] 105 Sep * 73 Oct 103 Jan 
3434 347g) 3412 36%3 361g 3712] 21, 780 American Cotton Ofi____| 24%, Feb 19 8712 Oct : 21 Nov] 36!l2 J’ly 
#93 #90 2 96 SS EE: $80 Jan 16 Oct 22 70 Nov Ww da 
#190 ¥*194 208 #194 205 180 Americus Express__.... 170 Feb 26}§224 Mayil|| 175 Oct | 247 Jan 
434 41g 434) 48y 510 Amertoan Hide "e Leather] 2% Feb26) 5 Sep 2. 212Nov Gly Jan 
aan 24 24 | #24 24% eR ra 121g Mch 4] 25!4 Sep 24j/ 10 Oct 3012 Jan 
21 241g 2453, 243%, 25 | 4, 880 American ice Securities. 1212 Feb H 31%s Aug ii 81gOct J 
*10!2 12 *10lg 12 | §10lg 10!l2 ee, Linseed ..__-- oh 132 Aug & 533 Oct 1914 Jan 
24 24 eterna Rae ea re 261g Mayl4 16120ct 6 Jan 
498, 934 4 5073 14,740 amettenn, Locomotive___ 3135 Feb 25| 595s Augi3}/ 32lgNov | 753, Feb 
#105 = 10d!2 10612 10612}§10612 10612) See gJan 3] 109 Aug 83 Oct | 111l, Jan 
. *75g *75g TT 7% nets Mait Corp__--| .3 Mch 2} 55s Sep 16 21gJ’ne | §71, Apr 
$45 *44 «46 | =45 500 "oe oe sate «rage 21 Jan 13| 5llgSep li|| 17 Nov Feb 
82 82 S82l4] Sit, S82l, 600 Amar P aero Sec pref B} 70 Jan 17] 84's Aug 7j| 60 Oct Q3lg Jan 
905g 921g 9334] 92% 94 AmerSmelting & Refining} 55!2 Feb 17} 107, Aug j}/ 58l4Nov |z Jan 
10434 1047! 1047g 105 | 105 1054 ep Sapa aaiie 873, Feb z0| 1103g Aug 5]} 813Oct | 11733 Jan 
#19012 200 |*190l2 200 Amerions ues 7h CS iso Aug24} 200 Apr su]; 150 Oct | 205 Jan 
#931 #9R19 o| #9312 97 pre RY Se Th SER, 80 Mcii23] -97l2 Sep 1.|) §70 Nov | 102 J’ne 
#2915 *3012 31 3131 760| Amer S cael Found (new).| 28 Sep 37% AUBIN 2.2. on Sta 
#38 egy Beer Do old ON RES 26lg Feb 14 J’ly 30|} 20 Nov] 4712 Jan 
1321 1323, 133 — 1327s} 4,000: —— eae Refining} 98:Jan 2 13% Aug3i 923, Vec | lz/lp Feb 
#127 «132 *126 130 | 128t2 12sle , ee epee 105 Feb 18] 120 Aug 6/|7106 Nov | 131 Jan 
127 1267g 127 | 12673 1271s} 4,610 American ‘Feieph & Teleg| 101 Jan ,6) 131%;Sep 3)| 88 Oct | 133 Jan 
*93! OQBlo 932q] 95384 937s} 1,450) American Tobac (new), pt loJan 2) ¥7i2J’ly17|| 60 Oct 98%, Jan 
#2212 2219 22lo] 23 Quis 00} American Woolen. 15lo Feb 17| 263, Augiz}} 11 Oct 3612 Jan 
*90 Qllg Qilo} 913g 9183) ) es 94 Aug 4|} 68 Nov | 1027 Jan 
4513 4 4633] 4534 463g] 23,350|¢AnacondaCopper Par$25| $2712 Feb }9| $5012 Aug 7 $25lgOct | 302%, Feb 
*3 31g) 3lg} 1,300 *BatonilasMining Par$20| $2!2Jdan 23) $5 Mch26}/ $3 Oct $0lg May 
*21 *21 49-2214] #21 = 2212 00) Pethichem Steel 12 Jan ls| 24% aus : & Nov 201 Jan 
Ig 50! 50l2 o pref 55 23 Nov 65 Jan 
*138 142 *137 142 |*137 142 Brooklyn Union Gas__. 146 ny 15 20 Nov] 125 May 
12g 12l2 13% 14 | 13% 13%) 3,650] Brunswick Dock&C Imp J 1414 Oct 25) 96 Oct | 141, Jan 
21 22) §21 21 120) Butterick Co $10. Feb 7) $25 Jan 15 Oc 4¥ig Jan 
*24lp 25 25 25 ‘entral Leather .._. 
$9612 9612) $9612 Q6lof 967g 967s Do J N 
3733) 18, Sto Colorado Fuel & e--- 
*19 203g Col & H 1434 Mch 6 
144 1 13934 14310] 144 146), 23,72 Consolidated Gas (N 2. Jan 15412 Sep 9}} 74 Oct | 1401, Mch 
*1744 18 753 1753) 53 1753 rn Products Refining_| 10% Feb1u) 2012 Aug1 8 Oct | 248, Jan 
74 73le #730 7al2 = | a ane area Jan sO Aug 6 4 Oct Jan 
*47 *47lo 50 | *47 x Carpet A AR A Ne, 2 Oct 16) 4814 Oct 26}} ---. ---- | -... ---- 
301g 301g 30%| 301g 31 4,200) Distillers Securities 2714 Feb 1y| 25ig Aug 25 78 Feb 
*76 *70 «681 | #79 90 Federal Mining & Smeit’ 75lo J’ly 15} 94 Augidl] 50 Oct | 163 Jan 
*80 8412 #80 85 | #81 85 | 250} Do pref... __- 59 Feb lu) 88% Aug 7/| 47 Oct J 
— once. qadel nabs: inoow — a Ret of N ¥| 55 J'’ly 2s} G5lgJ'me2u|| 42 Feb | (21, J’ne 
*93 3 2| *9lle 93 so OM sada hate 73leFeb 3 J'ly ij] 76 Feb | 100” May 
*140 144 143 143 | 143 144 1,350 Oenasal Electric. ......- lll J 14812 J'ly 23 89i20ct | 163 Jan 
06 95 101 Granby Cons MS & P___| 78% 2| 10912 J*ly 30]] 60 Oct | 152 Feb 
nt Harvester stk tr ctts} 52 J’mell) S912 J’ly lo}] ---. ---- | LL... ---- 
gg J’neli} I AUS BE onc. cone | vias suse 
6 Oct zt; 9 Mayll 412O0ct Sig J’ne 
16 Feb25| 23% May 7 10 Nov| 24 
Apr 1| 124Jan 1s TigNov | 181, Jan 
47 Oct 1} 65 Jan le 51 Nov &}) Feb 
13 Jan 2| 30% Oct 2 8 Oct 41 Jan 
65 Jan 10} s3!lgSep 2 50 Oct $1 Jan 
-Feb25| 75 Oct 40 Oct 75t, Jan 
597g Feb 25} 701g Oct 16 50 Oct 71. Jan 
J 2 Aug t 58leOct 1, Jan 
Jan 20 J'ly 22|} 90 Nov | 117% Mch 
Tio Feb 14] 121g Aug13 6ls Nov 1583 J 
§70 Feb25| §30 Jan 1s 56 Sep 87 Feb 
36 Feb10| 92 Aug : 33 Nov| 7644 Jan 
S$7leJan 6] 105 Aug 80 Oct | 103 Jan 
$435 7s 22) $¥7s Jan 20 203, Apr 
50 2| 8314 Aug3l|} 47i2Dec | 14112 Jan 
42lg Men 5| 663; J’ly 23]) 37 Nov J. 
24 Apr20 331s Mch24]} 19 Nov | 41lp Jan 
*9 96 9633) 96 t eople’s G L & C (Chic)} 80 Jan 2) 9738; Augli}| 7014Oct J 
*10 10lg 101s} #10 3911 *309| Pittsburgh Coal Co-_ 8lg Mch 17] 143g Mayl9 N 16/g Jan 
*40 4034 403;| #403, 44 - De 26... nan 3612 Feb 14} 48 <Augi0j} 37 Nov J 
33 3312 332 3414 3 145| Pressed Steel Car 1714 Feb 10} 36l2 Augio}]] 153sNov| 57 Jan 
#93 $95 95 95 95 ce ee 69 Jan 3] 2971; Aug 0}) 64 Nov] 997% Jan 
*163 $165 166 [716414 16412 Putman Company.-._..- Jan 4%] 16812 J’ly 29|| 1351,Nov | 1811, Jan 
38 393g 4014 41 Railway s Steal $ Shins. 233, Feb 8} 4683 Aug 6}) 2112Oct 57lp Jan 
*90 *90 99 99 i es 75 Jan 29] 100ig Sep 2 72 Nov Y9lo Feb 
#2219 24 2433] 241g 24lo ss lron & Steel__.| 143; Febi1l] 253s Augl10!/ 12 Oct J 
*78lo 81 813s} 81 814 . ES ae ae 4 J’ne19} 82!e Augl0 50i2gOct | 100 Jan 
65 70 72lo} 72 72%, gioss.§ — Steel &Irn Jan 2] 798, Oct 30}} 26 Oct Jan 
*101 108 108 '*207 1084; 600)“ Do pref......--...- Sila Jan 7| 18 Oct2yv 80 Oct |§107 Jan 
441g 45 46 «AGA «455g 4633 1Tenne elton Pars25| $25l2 Feb 17] $47 Oct <8}| $17 Oct | $5312 Mch 
*68 638 38 | *68 70 Texas Pacific Land Trust] 45 Feb11j 7212 Aug2 42 Dec J 
ties Sees) pee ym ~_ & Paper___- 4 Feb21 y Aug:l 4 Sig Jan 
atid a ao a 200 “ eae 7g Jan 6| 64 AugiS} 293;Nov] 61 Jan 
237g 2 5 25 26 US can 1 Mpipe & Foundr| 17l2 Feb26} 29 Mayis 17 Oct 4912 Jan 
*65 §70 70l4{ 7Olg 71 ol eee 665g Jan 2) 787g Aug 10 49 Nov gg Jan 
*80 *75 *73 «=690 (United States Express_-_-_ Feb 18} 90 Jan 6 70 Nov |§117 Jan 
8522 53 -5Ble}  53leg 53le U S Realty & Improvem't 3614 Feb 5) 55%, Oct 13]| 36 Nov] 90lg Jan 
*8 *8 10 *8 10 U 4 _—— «&R 4 Feb21] 15g Aug 8 5loNov 3014 Jan 
*24 28 28 oa ok |. eee 16 Feb10} 39 Aug $}} 18l4Dec J 
33 327g 33 33 0 33le unten Peeates Rubber_..} 173, Feb 10} 3712 Aug 7 1312Nov 5212 Feb 
*99 100!2 $991lg 993) 99l_ 100 3 pe OS re 7¢ Feb 19} 1023; Aug 7 62 Oct | 1 Jan 
co 79 §66ig 67 “= Epo 42 Feb21| 74 Aug 7/| 39 Nov] 78lg Jan 
47%, 48ig United Lo gos Steel_.._. 253, Jan 2] 4883 Oct 28}| 217sOct J 
1101g 110! 108 110% 110t2 110% 0 &7lo Jan 2] 112le Aug31 7¥igNov | 1073; Jan 
43 a“ 4353) 4333 4373 2Utah Co per._.Par $10} » Jan $4612 Augloj] $13 Oct | $39!2 Mch 
32 3244] 32 33 —— ‘arolina Chem_.| 16 Feb27| 34tg Oct 6|| 129sNov| 393, Jan 
*11 silts 111s 210 LAR FF 180) .DO DPIS.. cnncece~-e 78. Jan 2) 112 Oct 21 75 Nov | 10s Jan 
*57 61lp 6llo] #60 63 Virginia iron Ly & Coke] 43 Jan 7| 652 Aug sf; 31 Oct 97 Jan 
#29. oa Ces © ieee ells Fargo & Co....- 250 Feb 13} 300 Oct 250 May| 300 J’ne 
a is} 59le 59le} 59 59le 50 estern Gaion Teleg_.| 41 Feb 62 Sep 10 54 $5 Jan 
aC 82%; 81 8il2 82 8234 Westingh’seBI&Mfg assen| 38 Mchll} &9l4 J’ly 22 32 Nov | 154 Jan 
*98 *97 #100 | 100 100 500 > I Oref.......... 52 Meh24! 100 Oct 16 60 Dec ‘$160 Mav 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 
Banks Trust Co’s | Bid Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask f] rust Co's | Sid | Ask 
New Ye Y Ctty Fifth Av Tr] -.--| 425 ||Mut All’nce} -...| 145 Brooksyn 
ash H’t. 7 Bankers’ Tr} 440 Fulton oy 240 ----|| NY Life&Tr|1025 ----|| Brooklyn Tr| 390 0 
Bow!’g Gr’n| 325 Guar’ty Tr-| 475 | 500 ||N Y¥ Trust_| 515 | .--.|}Citizens’ -.] 115 | 125 
Yorkville 4 *way Tr--| 150 Guardian Ty $175 | ----||Standard Tr] 325 | -.-.}|/Flatbush --|b200 } --- 
Brooki Carnegie --| 160 120 | 130 ||TitleGu& Tr| 395 | 405 ||Franklin --| 1:0 | 205 
Rorouch i. Central | 1700 RulekerbYicr _.--| 300 |] Tr Co of An:| 300 | ----|]}Hamilton ..| 260 | 275 
Brookiyn {j. Columbia --} 218 Law TI&Tr| 20’ | ----]| Union Trust|t 1050] -.--}}Home —---- 00. } 110 
roadway Commercial} 145 Lincoln Tr.| 165 | 175 ||US Mtg &Tr| 340 | 360 |) Kings Co -- 455 
t 20 Com’wealth| -.-- Manhattan-| 350 | 400 |] Unit States.|f1127| -.- Lafayette. ~---4 125 
Hillside _.- Empire ...] 350 Mercantile -| 750 | 800 || VanN’d’nTr| 250 | 265 HL Isl L & Tr] 260 | 270 
om . Equit ble Tr| 360 Metropol’tn | 505 | ---.-|} Washington| 400 _.-{|Nassau .---| 160 | 175 
mestond Farm Lo&T|1125 Morton Tr-| 425 | --..|| Westchester| 135 | 145 People's ~--| 270 { 280 
F'delitv ...| 195 Mutual -_.-} 105 ----\| Windsor ..| 130 Williamsb | 80 | 100 





















































* a and asked prices; no —— on this day. § Less than 100 shares. 
1Sale at Stock Exchange or at auctiun this week. 


t Ex-rights. b New stock. c Ex-div. and rights. @ Now quoted dollars per share. 
s Trust Co. certificates. {| Banks marked with a paragraph (9) are State banks. 
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. J « = “ 
BUADs 3s? Price Week's Sy Range BONDS x2 Week's sy a y 
N. ¥. STOCK EXCHANGE 3f Friday Range or |$=3|| Since N. ¥. STOCK EXCHANGE 3f Range or $3 ‘inte. 
WEEK ENDING OCTOBER 80 | S _ Oct 3U Last Sale |§<|! January 1]] WkEk ENDING OcTOBER 30 | 5% Last Sale |S sammaty? 
Ss. Government Bua Ask\lLow High| No Cent of Ga RR—(Con) Low —High| No|\Low High 
\ U 8 26 consol registered.@1930/Q-4} 1034104 |108 103%| 2//10319104%]] 2d p ef income ¢ 5s stamped] .... 45 Oct’us)..../) 44 53 4 
z U S$ 2s consol coupon....41930) -J} 104)... [104 S*ly*U8}....//104 1104's] sa pret income g 58....p1945| et 33 40 W272 = «41 
H U S $s registered ....... K1915]Q-F] 100% 100%/101% Sep Un/....//100 101%]] 3d pref income g 5s stampe:.| .... 8919 Aug’U8)....!) 27 ts 
U 8 38 coupon....-....---4191#]Q-F] 101 101%]100% Aug’08}.. ../L00% 102 hate inv pur mon g 48.1951] J-D 39% Feb?un!....1] 895 
US 3s reg small bonds..£191*|Q-F) ...... cone 107) J’ne'02)... Ho. Leeann Mac & Nor Div lst g 58.1940] J-J 104% J’ne'08}.... 1b08 1 
U S 38 cou small ponds..£1918]9-F OU, pede 10139 Feb’u8 «++-//101 4 101% Mid Ga & Ati Div 58....1047| J-J 115 Now’U5}....]]...... soe 
U Bde resinseret..o----1855 3 F 120% 121 i200 oS 208) --+-1/L18%122411 Mobile Div ist ¢ 58..... 946] J-J 105 — Dee’07 cbeclleanses wand 
U $ 4s coupon........ 925)Q-F} 122 ...... 1225 sep *U8}....1/1203% 123 2H] Jeu RR & B of Ga col g 58 1937] 4-N 105 Oct 70x)... 2 106 
UsPan Can 16:30 yr 3e.%193t]Q N} 102% 1024/1034 Mar’0s).-.” LU3% 103% Danses N i 3 gen gold 5s. .1887 J “$ iat aneos 81 aide? 
OREN OG cccoccceete - - oeee rat 
Foreian Government au jock & Imp gu bs. 33! ae 110% Oct ’Us lU7 1lvlg 
al Japanese Governm’t! & Hud R gen gug5s 1920) 5-5) 104% ......|..-... ------- +]]-eecce --s20@ 
tering oan 4g 5/F-A|# 90%, Sale | 90 90%] 3+ 85 91%]! Leh & Wilks b Coal 5s..1912]M-N 101 Oet Ur). Us loi 
2d series 4198... J-J|t 89% Sale | 83% 89%) 45/) 83% gO, Con ext guar 44s....g1910 gy] 1 lvu% iv0%; 1 | 98's 100% 
Sterling loan 48 J-Jii...... 8042} 8U4 Bus) 1175 81 N Y & Long Brgeng4si941/M-S} 96 ......)...-....-..-- dae 
Repub of Cuba 5s exten debt../M-s|4....-- 102%)102% 102%! 5/1004 10541] Cent Pacific See So Pacitic Co tek 
US of Mexicosf g 6s of 18H8/y-J|* 98 . 99 | 98% Oct "O8)....], 96 101 []/CentVermont lst gu 948.¢120/Q-F 28 May’0i).... 
Gold 48 of 1904........-. 1954)J-D) 93 94 | 94% Oct 'O8)..../) 90's 94%0/] Chas d& Sav See Ati Coast Line ee ‘ 
i y|hese are priices on the v/asialio£ $5 to 2.11 Ches & Ohio gold 63 A-O 105 Sep 708)..../102 105% 
7 State and City Securities ‘ lst consol g 58.........-. 939|M-N 116 _ 116%) 36/107% 116%g 
f alabama curr fund 48....1920/ 0-3} 98 ...... 1J1 Mar’02}..../). 1.1... |  Registered......... M-N 10149 Deo'v7)... = 
4 Dist of Columbia 3°65s....1924)F-A] 110 ...... 117%4J’ne'06)....)|" 1992|M-S LUZ lus) 11) ve 108 
Louisiana new consol 48..1914/ J-J OT! acknee 105% Dec’04) 2. ee Registered......... --1992|M-S m4 May’U6 + 2]]- neces eoees 
New York City— : ‘ malt Big Sandy ist BW aiiinn ce J-D . os Divs 17)} BUS vai 
New dus pes ey REE 957|M-N) 111% Sale 111% 111%,/208//1055 112 Craig Valley 1st ¢5s....1940|J-J 112 ‘e — <neliaeaen eae’ 
WOW Gi8 ..-cc005---- 000 1917|M-N] ..-... ...-.. 104% Oct °0s).../1014 10441 R& A Div atoon g4s..1989|J-J 5 4 ois 100" 
44% Corporate Stock ..1957|M-N} 111% Sale [Lilt 1b1%| Sol105 liv 2a consol g 48 eae 98] J-J 934 Sly US ba 
44% assexsmt bon’'s....1917|M-N} 104% ...... 1044, Oct vs s=--[/102  1Ud% Warm 8S al lst @5s..1941|/M-S 113% Hev'05)....1. 6... i 
4% Corporate Stock....1957/M-N| 102 Sale |102  102%)113)/1015,1024}] Greenbrier Ry lstgug ds 40/M-N 95 Sep ’us 95 95 
New York State—Highway . Chic & Alt RR ref g 3s...194¥|A-O 76 77's} 10H G7% 78 
improvem’t 48 ..... .... SIM-8] -----. -..00- 110 Aug’08}....//109 110 Ratlway let lien Sige. 1050 J-J Ta rosd 8] 34] GU 76 
North Carolina consol 48.191U|J-4| 98 -}L00% Apr’v7 Registered............. 1950] J-Jd BU's ny’ i BE EES aN 
EY RRA 1919} A-O} 114 soils Chic Burl & Q—Denv D 4s 1922 F-A 10 Oct US}. 97” 100g 
go Carolina 4 gs 20-40 nents 1933] J-J 8 1958|M-S lov, we 17% 97 lol 
Tenn new settlement 38..1913)J-J Y]J-d + 52 88. aoe 
Virginia fund dept 2-38...1991/J-J ‘a aul dé Jed hoe’ lose 7a aae % 
4a deferred Brown Bros ctfs.|..../* 37 38 | 874 87% 9 v9 rh ou oe 7 74g 1038 
5 of rs coos 
eo x 1 Sot tal 28 1 
i luvama Cent See So Ry IM ct ’U8}.... 
inva Midl See At Coast Line . 927|M-N tw bees *08 te wis 101 
Aluany & bam | htt gio ameess si M-S VO OCB UT)... To... cece 
uegneny Valley See Penn Join mi jes, Great Nor . ‘ 
Aliew & West See Butt R & P Debenture 58....-...-... 1913|M-N 102% Sep °08).... Rf.) 1988 
Anu Arbor lst g 4s...... A1Y995)/Q-J| 83% 84 | Bd 84 | 2) 78 85 & StJos consol és.21911 M-S 104% Oct ’U8).... ies A 
atch TI & S Fe—Gen ¢ 40.3988 A-O} 10U% Sale /100 _ 100%)172) 23% 101% =... E Ill ref & imp g 48 1955|J-J 88 Oct ’vd}.... 
; Registered. ............-. 995/A-O} 98 100 | OY Oct *O8). ...) 959 LOL lst consol g 6$...........1934|A-O 122) Aug’Ud).... 1a3* iS 
a adjustment g 48....... H|Nov) 95'sSale | 94% 95's) 15} 83 85% General consol ist 53....1937| M-N Lu 4s 116% 
by Registered... MoWl Seco cscosedd rT eS | ee PR Registered........ 37|M-N R 
: Stamped... M-N} 93 Sale | y2% U3 2) 824 938 Chic & Ind C Ry Ist 68.1936) J-J 
; Conv g 48......... x J-D}] 1004 Sale | 98% 100%/50¢]) 85% 10041 Chicago & Erie Erie 
fe 10-year conv 1917/J-D| 105% Sate /104'2 | 1U5%)4221) 9449 105% 1] Chio In & Louisv ref 6s...1947|J-s 
; Debentures 48 Series F-Al arccee a. e-e-| YG Mar’0d)....1/ Y6lg 96% Refandi ng gold 5s 47|5-3 
: Series I. 191} F-A] essere 222-2. 98 'g Nov'U4)..../ 2. 2.2 Louisy N A & Ch ist 68.1910) 5-J 
¥ Series G13} F-Al -cnsee 5.0.0. 94 Nov'06)_..H ww... Chie Mil & St P term gbe j14|J-J 
| Bast Oxia Div ist g is--1928 M-8| ¥8 Sale | 98 93 | ¥Ul 95% 98 General g 48 series A..¢ J-J 
i Short Line let 43 JEM reste ....| 96% Sale | 96 ¥7 |567/) 95 97 eet gS aa series Bal ) 3:3 
: au Knox & See ene ries B.¢ * 
Atlantic Coast lst g 48.h1952/M-8 ooh Gate 94% 94% 80 96 Chic & isu Div Lj|J-J 
Charles & Sav lst g 78..193b)/J-J| 1204%...... oe eee | en Chic & Mo Riv Din iv pe 6] I-J 
Sav F & W lat gold Gs..1934/A-O] 123% 2227/1994 7° nes). 111 124 Chic Div 05-5 
lst gold 58............. 1934]A-O} 108'...... 21at oan te evenee seeeeef] Ohio & é, Ww stg 5a 1] J-J3 
ala id Let gu gold 58 ..1928|M-N} 103 ......1114% Nov’06)__..) wee ceeeeed] Dak & Gt So g 58. .....-- 916) J-d 
na & W st 1938] d-3} Od ......] 89% Marys)... |. co.. Pare 0 assu 4} d-J 
ba Xt cell fae 01952|/M-N} 88 Sale | 86% _ 8: 74 88%j| Hast & D Div Let Yes. 910) J-J 
Oca &G gug4s..[9lsjJ-J| 94 ......) 934 Sep 93% By 1st5s Ol d-d 
atlant ry Danv See South Ry LaCrosse & D ist 5s8....1919/)J-J 
NW SeeSou Pacitic Mineral Point Div 5s. o}d-d 
Bae “Oluo prior 3 a5, 1938 J-J| 944 Sale | 98% 4 30 Ba) so Minn Div lst 6s. Ol d-J 
Registe 1925] Q-J 90 ape hy wees 9 Southwest Div 1st 6s 9) J -d 
Gold —- “hlgas A-O 86's 193 Wis & Minn Div 1)5-9 
Registered ........... h1948) Q-J Mil & No lst M 0] 4-D 
Pitts June lst gue 8...1922\ Jd -d -sogee ogeee-fl  16tConsol G8........... 913] 4-D 
PJun & M Div 1st g 34981925| M-N 80 || chic & Northw cons 7s....1915 G:F 
PLE& W VaSysret 481941|M-N 7 6 io 20) 8-A 
Southw Div lst g3'9s...1925)J-J 838% 924 6 F-A 
Registered ...... oeeee hl 925 >: senany 7|M-N 
Monon Riv 1st gu g 53..1919)F-A aS PS 7|Q-F 
Cen ot Ohio = 1st ¢ g4'98..1930/ M-S we APES) oo eee ceeeee 9) A-O 
W con Ist g 53 1933}A-O 100% J’ wae We Entel Ree 9} 4-0 
Ohio B River RK lst g 5s. 1980 J-D 108% Sep *u8) 108% iti 29|A-O 
eneral gold 58........ 937] A-O -|109 Sep ’08)_...1/100% 109 29|A-O 
Pitts Clev & Tol lstg 6s 1933 4-0 L199 MarrU4) oo eee cone -o 209) M-N 
Pitts & West let g 4s...1917|J-J +] 88% Oct U7) He cee 9/ MAN OO) 
Stat Isl By lst gu g 449s 1943] J-D 100 Nov’04).. ee J{A-O} 106... 
Bat Creek & 8 See Mich Cent 8 Re LJA-O} sansee wooenafl 
Beech Creek SeeNYC&H g tund deb 6s BIM-N} 113 
Bellev & Car See Illinois Cent tered. 33iM-N} ------ ...... 
Bkiyn & Montauk See Long | North Illinois lst 5s LO|M-S 
Bruns & West See Ati Coast L Ott C F & St Pau! lst 5s 1909/M-S 
ButtaloN Y & Erie See Krie Mil LS & West 1st g 6s 1921/M-N 
Butfalo R & P gen g 53...1937|M-S ---- 108 118% Ext& inp ot sfund g 5s 929) F-A 
Consol 498 ..............1957|/M-N +---{]1014 101% Ashland Div 1st g 68..1925|M-8 
All & West Ist g 48 gu..199s/A-O 7 Bits Mich I Div lst g 6a 24|5-J 
Cl & Mah let @ 58....1943] J-J }....103 108 M-N 
Roch & Pitts Ist g 6s...1921|F-A week 19% cis "Bock 1 Isl & Pac 6s..- g-J 
Consol o£ Se. OO. 0000-1 ESS J-0 U8). ../117 Registe: J-J 
Builalo & Southwest See Krie Ga 1 gold 4s. J-J 
But & va ay ref 4 (eave: T-T) .-2.- - 87 | 89 Oct ’O8)....1) 874 O1 Registered Jed 
BurC R& Y RI&P Refunding g 4s ......... 34) A-O 
Yan So lat ext 63 ........1913/4J-J | 108 Sale 1ou's 108 | 3$5//107%111 Coll trust SeriesH 48 °..191U|M-N] -.---- ...... 
58. ..0--eceeeeee scene 1913)/M-8| 108 1024/1 10243] 65]| 984 105 F 4B ....ccsgccccccnceeeelVIZIMEN| 9349 ...... 
Re on weneelG13|M- S| ..ccee cocee-[ LUU% ayo? ee Se M 48. cecdgcdccoecececee AVIGIMEN] ---000 .oacee 
Oarb Shawn Bee tii Cent Nas BIMA-N] «.-000 2.2... 
x Carolina Cent SeeSeab Air L O 48 T4-N 
; Qed ifs Ad SeeNYC&H P 48. .reseceneevereereeeLI1S|M-N] +2002 .--000 
; CedRIaF&N sSeeBCR&N Chic R I & Pac RR 48..2002|M-N| 72% Sale 
Cen Branch Ry SeeMoPac | | |  — {| _ i  Begistered...... wo0eee2002|M-N] -:-200 . ese 
‘ Cent of Ga BE Ist g 5s..p 945|F-A eeeoe-[114 Sep “O8}...j/112 14 Coli trust 5s......1913|N-S| 74% Sale 
j Consol gold 5 ~1945|M-N 110% Sale 110% 110147] 97% 110%]] Bur Ced R & Northern— 
Reg — B45) M-N] 2.222. .cncee Aue cocciicccece eonces Con lst & col tr g 5s. A-O} 1164s....../ 
lst pret mcome g 945)0ct| 65 yl 55 73 Boguatored A-O 
POURED sdectesnsicccstmus ones a Sig os 65 73 CRIF & NW latgu 5s A-0 
5 2u pret income g 58....p1945'Oct 45 «664 M & St L 1st gu g 78..1927'J-D 
3 MISCELLANEOUS BUN D=—Continued on Next Page. 
% a Street Kailway Kailway . 
j eee Rap Tr g 5s,....1945]A-0 101 idaho 
4 st refund conv g 49....2002|J-d| 74% Sale 63 aay 
/ oly non yi Sallwcn| 10a" 102% “ga” “Bs 
z con gu e N 
4 Bkiyn ace ht El lst 960 es 100% Sale 33% +4 
q 58.... el ccccee 
; Kings Co El 18 at Lat g 48....1949)F-A] ...... ...... aber y 
4 p Pe] iS : rhe eit 82% 1 110 
‘conn Ry a L Lie iain 1) J-J} 98%...... inpnehouthee 
Sta ped guar War 49 soe00e1951] d-d] 100% ...... ree OB , caghes 
‘Den Con Tr Co lst g O38} A-O} 2.2.0. -cecee cece cences ecccce seecce 
Det United lst con faa YBYJ-J}) 75 ......) 7 adag +4 wepsce ghease 
Havana Elec consol g 68.1952/F-Aj 86 “¥i | 86 46] il 6 94 7 
(nter-Met coll 4 49s8........ ry S6}A-O]} 65% Sate | 65 66 |398]| 49% 67% on i 22% Sale 
futer Rap T 3-yr conv 6s.1911/M-N} 101 101/101 10) 41100 101%] Umon = ae lst g 68..1445 ceccns egsece 
{nternat Trac coll tr 48..1949|/J-J| . wenn 644%] 631g G34) 20) FO 65%)| United RRs San Fret 48.1927/A-Oj*...... 73 
ware Elec Ine Coll 58.1953)/M 8] ...... ...... 98 May’06{....j]..... « eoeee-f] United = St L let s 48.1934)J-J} 80 sl 
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BOND> BS] Price “Wee's kangé BONDS ze a 
ae rp Price Week's 
N. ¥. STOCK EXCHANGE |&$] Friday Range or N. ¥. STOCK EXCHANGE |%$| Friday Range or 3s Renee 
Week ENDixe OcTOBER 30 |5%j Oct 30 Last Sale January 1]| Weex ENpmc Octoner 30 |54| Oct 30 Last Sale |R2 January | 
Chie Rock i & Pac—(Con) Bua 4sk|Low  High|Nol|iLow High Erie—(Con H egw ree | 
Choc Ok & G gem 6 bs .01839 J-3| 102% ..../102  Aug’vs 1045 1044 NY Sus & W lst ref bs. ‘ 105 Sep a? foe tof" 
Consol gold 5s.......-.1952|M-N| 108 310 1109 Oct 08|----/|109 oe 2d gold 49s. 00% Dec’0ch. 
Keok & Des M 1st 5s. ...1923/A- 97% ....../101 4 Sep US 98% 1014, G6 1 4's Oot 08). 89 HUT 
Ghis 8t id NO See Iii Cont lst gold $s. 110 Jan *v@\""Iio i607 
Sess Pitts See Penn Cc 7 each alnanse~ aces cbaiing 
St P M & O con 68 J-D) 129% Sale [129% 129%! 2191 129% Mid RRot NS 3 lst g6s. 101” Oot °68/">" hoi” ies 
Cons 6s reduced to 3438.1030)|J-D} 93 ......| 93 Deo’0s]..--l] 2.0... Wilk & Ea lat gu ¢ 58.1! 102. 102 | “sioo jos ® 
Ch St P & Liinn lat g 6s SIM-N| 120% 27% Aug’ud}..--//124 12741] Cv & Ind lstcon gu g 6s.. 16 110% Aug’08}...//108 jay 
Nor Wisconsin 1st 0} d-J] 12745 29% Mar’04|..../|,__.. ...... |] Erte & Pitts See Penn Co aT 
St P & S City 1st g 6s. LV}A-O} 116 222. 116% Aug’US}.-.-//115 9117's] Evans & T H lst cons 68.1921/J-J| 111%...... 112 Jan’0S}....//112 219 
Chic & West ind gon g Cag 932 gM 113% ....../112% Oct ’0#/..-.//112 113 lst Q}A-0} 100 104 [1024 J"ly 08!" ve tog 
Consol 50-year 4s........ 527.3) 95%......) 94% Sep Us}. 1 A-O} 102) ....../114 Apr’O5).-- }} | ’ 
Chic & W Mich see Marg A-O} 87%9..22.:] 95 T’ne'val---"|] 5" “BE 
ChocO&Gulf SeeCRI& P cP 
Oin H & D 2d gold 4'98...1937|J-J| -.-.-- --- -=H113 Ow 00). 
Cin D&I Lat gag ..-1941(M-N} 96 ..../102 @ne'07 
Gin L&W lot eae 40.1953] 9-0] cuss, | 76" Regus Ub) ive veut se aaliae™ 
st gu g 48.1953/J-J| ------ erases : : 9 iisu 
Ind Dec & W 1st g 58...1935)J-J| 88 0 | 91 <Aug’08 ajJ-J| 83 85 | 83 Oct vs he ne i 
2 ae | A-0 981s] 96 Sep 08 ny 
] Sasa BeccosL . so 8 
Chev Gin Gd ot Leen es 1903| J 979 
i Ps 3lu-p 
} Cairo Div lst gold 40... 939] J-J May’03; 
i Cin W & M Div 1st g4s8.1991/J-J 45 
8t L Div 1st col tr g 48..19 M-N 86% Oct 108 
} & Col Div lst g 48..1940/M-S 92 Feb’0s) J-J| 98% Sale | 97%  98%/170)] 9 
| ww Val Div let g 4s. J-J Sep’ uf Q-J| -----. ..-..-] 965 964%) 1 934 100 
C1S8t L&C consol 6s8..1920|M-N Jan *04 seo-s ------]]Greenbrier Ry See Ches & O 
Ist gold 4s...........-41936]Q-F Oct *0) 95% 997s} Gulf & 3 I lstref&t¢ 58 b1952|/T-J| ------100 | 95 Oct’08)..../ 95 gg | 
istered 31Q-F et 708 97 97 | an&StJo SeCBR& 
Cm 8 & Ci con 1st g 58. .1925) J-J Sep 'Us 106s 106%} I ousatonic See N YN HS B dl 
CCC& I consol7s. 14) J-b 8 114 114%] Hoek Vai lstconsol g 498.1999|J-J| 106% 106/106 106%] 26] 98% 106% 
Consol sink fund 78....1914] J-D ered oon | or anne istered. ............. 1999] S-d] - 220+ ---20e 100g Sep "ue 10042 10049. 
Generai consol gold 68.1934] J-J 126 1120 126 Col & H V lstext g4s8..1948/A-O| 95% -| 95% Novogen 
socecee eee L934] J-J| +--+ ae eee -zosee -seuee lf Col & Tol lst ex 48.....1955/F-A| YT 98 | Ys J’ly’ud 9 96 
ima BI & W lst pref 48.1940}A-0| ---.-- ------ 94 J’ly’U8}....]) va 5 |] oust E& WTex See So 
Peo & Rast ist bon 4.1940 8-0] 82 “BA | 89%" HI“ SS “UTR a 
con 48... - eos 
pod Bons Q90/Apr| 40%...... 40% Oct ‘Us}....|| 35 60 reeled 
Gare screncs. vig ya 
& enn ‘ 
Col Midiand lst  48......1947|J.3| ------ 68 | Gt 683 | ill 55% @8y feria 
Colorad» & Sou lst g48...1929/F-A} 25's Sale | 06 96 j118) 82 96 st 1 Ps 
| Retund & ext44e......1935/M-N| 88%Sule | 87% $8156) 78 83%] Coll’ Trust gold 4s 2 
i Colum & Greenv So By 2 A- 
| Col d& Hock Val See Hock Vai LN O & Tex goid 4s 3) M-N 
Col @ Tol See Hock Val Regis 3] M-IN 
Col Conn &Term See N & W ‘ pave Eevege pees 60 60|J-D 
ij Conn & Pas Rives let g 48.1943 B-O]  coccce conees|econee covcens- LoussvDiv. 6398. Bid-d ad 
i Cuba BE lst 60-yr 5 g....1952/J-J| ------ excee-| 91 Apr’Os)....// 91 91 Maddie Div reg 5s L/B-A| ---0-- .2220-/123 Mwy’). Hl 
+t Dake otee bes CM & St P Omaha Div istg 3a. 1/B-A| ---0-. -200e-| 78% Apr’UG) 2.) 
‘\ allas& Waco SeeM K & ‘i 8t Louis Div&term g3s.1951|/J-d| -;---- -..... 76% May’Ud).._.]) 7@ig “7éu, 
{ Og ak Ot 1914|M-N| 117% 117% Sep 08 114% 113% Gols - 4 : ae - “B9ig Oot 08)" "7" FG “wey 
: 15) J-D| 119% ...-.. 119%9 Oct °U3}----}]11838 1204 Reg \ —— aepemeeeet 4) WASIEE .anusdniackaus 101 4g Vet *99).. | Seatindinentnag 
is 5} d-D| 118%....../127 J*ne’0S Spring Div 1st g 349s. Bj d-J| _S¥4g......)100 Nov’0ul.. i) 
UJT-D} 9S ...... sponse eecen esa] ene oaneaes eastern Lines lat g 4s. I|F-A} lvO 2... 975, Aug’U7 abe 
' AjJ-J| 122 124%)12415 Sep ’0s)...-//1164 128%] Bellev & Car lst 68.....1922/J-D} 112) ..22../122  bew’05) 2 | 
} F-aj lil's...... ry Carb & Shaw lst g 4s...1932z/M-S8/} %5'2......| 97 Sep ’0e!._./| 97 joe 
a M-N 1: ‘ Chic St L& NO g 5s. 3-D 117) Oct "oe 112%317>: 
li F-A i 951) 4-D 11ly% dlar’U4). 
M-S Gold 3198 951] J-D 8844 Feb’v7 
mx 102 Memph D: Si 3D 
if em, iv let g4s...1951\J- 
s}J-D] 101 “Sale {100% 101 St L Sou lst gu g-48.,..1931|¢-S 
ii J-u} 102%...... 97 Mar’ve]..../| 96 v2 {lind Bl& West KeCcs StL 3 
i} GlA-o| 96 98 | 97 1 Ind Il & Ia lst g 4s......1950\J-4J| 95 98 | 95 Apr’0s]... |] 95 95 % 
if M-N| 180% ..... [12813 Feb’u8) Int & Great Nor lst g 68..1919|M-N/ 108 110 [106 Oot’Us/....//101 109° 
H gold 58....2.....2....1909/M-S} 80 ......) 81 Oct ’U8)./.1] TU BOI. 
| Jadot | Sane ee eae gad ba tRNS D108 fede She SRD 
/ J-J [#102 49...... an Ud}. owa Centrai 1 5s..13s) 4- oy 0 jlU Sil 
\ J-b] 1UU% Sale [100 LuL% Gold 48 = 51)M-8 3 784 76% 70" 48 
BaD <cccce.« e----| YS Feb?U>).... Jetterson RR See Krie 
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Seaboard Air Line g 48...1950 A.O 55 Oct ’08)....1/ 43% 6O%]}] Series B.........2. 22222] 193y| J -J 62 J’ly 0S}... 37 62 
tr refund g 58 ...... 11/M-N|* 90% Oct '08}....]] 86% 90%]] lst tien equip * fds Ss. 1921|M-S luz rep = ---U0 102 
$i Bem 30-yriet g 4321933 M-S 4 $8 Jan’07}..../)... 0. --ee--]] 1st hen term 48.1954] J-d 9S MALUUP .-B.-..- 00 
emt lst con g 48...194] J-J 85 Jy U8)... 85 85 lat ref ande3 ext g 4s ---.1956|5-d 58% a 37% 62 

Fla Gen & Pen lst g 58.191=|J-u 107% Aug’06}..../110 120 Det & Ch Ext lst g 5s..1941|J-4 Lou Apr’va....100 100 

1st land gr ext g ---198U DAD. ciceen ctucedinaenes saat cm sesece ceceee|] Des Moin Div lat g 43..193)|J-J] .----. | 97 Nov'Us) 2.9... - 
Consol ai es vay] J-J 194g Mar’U5). 00H lle Div 1st g 349s..... 41/A-O} ...... 7y | 83. Aug’Ub}....f) 83 83 

Ga & Ala Ry lst con Beoivas I-J $54 May’03)....]) 92 95 4g}] Tol & Ch Div lst g 48...1941|/M-S} ...... BU | 96% J ne'07 eteces 

Ga Car & No lst gug is 192u}J-J vz Oct ’Us}..../1102 102 St Bridge 1st g 6s.19Us8|/A-O} -...... ...... UU May’U7]. .. fo... 2. . 

Seab & Koa lat ds. seoeeel 926) S-J) 104 22... 106 Maru?) PW st g 48.1954) J-D}) 5U 50%] 5U 5u% 41, 66 
Sher Shr & So See 2d gold 48............... 1954] J-D 8] 75 8% 8% 19 i 
Sil Sp Oca & G See Ati Coast L Warren See Dei Lac & West 
8o0Caré& Ga See Southern Wash Cent See Nor 
Soutnera Pacitic Co— Wi ye @ . 2 

Gold 4s (Cent Pac coll).41949|/J-D| 91% Sate 91% 91% 83% 92 }]/Wash Termi 1st gu 3'98..1945|/F-A| ...... ...... 90% Ang Od}....§ 90% sore : 

See k 4, ee eee syne? «ll. cece o----.f] We8t Maryland ist g de---1992 A-O} ...... - 78 3% 49 2 a 
Cent Pac ist ret gu ¢ 4s 194v/F-A| 97% Sale Bits 97% 4 Gen & conv g 43 ........1952/A-O] 42) 20... 42 Oct ’us....§ 30 3 
ee 1949/F-A] 95% ...... 94% Oct 08) 94% 95 W Va Cent & P lst Gs. 1911 J-3] 102 ...... 106% Aug’0b) i068 116% 

Mort guar gold 3498..41920/J-D| 87% 88 | 87 Oct ’0s) West N Y& Pa lstg il 6%. 
Through St L lst gu 4s’54/A-O] 93% 41g] 04 88 954%) Gen * See ae 

Gal Har: &SA bey A 91U) F-A} 103% ...... sees Aug’?8) 101% 101% }{ Income 5s........... ---d1 ; 
Mex & Pac lstg 931/M-N} 107 107 Jan’0S lu7 107 South ; 

Gila VG & N lst gug5s.1924|M-N| 104 105 Ang’0S 1012105 [| Wheel’g & L E lst 3 

Hous E & W T lat g 58.1933|M- 101 Jan’us aS pee iv 1st go ‘ 

st r 58 red 933/M- Aug’ 04 Exten & Imp gold 5s... ‘ 

B& TC lst g 58 int gu..1937|J-J 1l Oct ’v 109% 112 B ist Kone nia 

Conse g 6s int guar...1912A-O 107% Nov’07 Stee 20-year equip s f 
Gen gold 43 int --1921/ A-O 96 95 || Wilkes & 
Pome K wav st g 68 ’30|M-N 16 Dec’06 
AG&N W lst 258.1941 J-J 109% Feb’06 sesees seeee. 4! Wis Cont 50-yr lst gen 48 ioao 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weexly and Yearly 


































4 
STOCKS—HIGHEST AND LOWEST SALE PRICES Saies STOCKS Range Since Range ; , 
Prev 
= oj te| CHICAGO STOCK Jan. 1 1908 "ion 
Saturday onday ~~ Wednesday , Thursday Friday Week EXCHANGE 
Od. 24 Oct. 26 Oct. Oct, 28 Oct. 29 Oct. 30 | Shaves Lowest Highest Lowest Highest 
Railroads a 
#170 375 |*170 175 |*170 175 |*170 175 Last Sale| 178 Sep’0s ...-|Chicago Clty Ry 100} 160 Jan 24) 180 J’ly 21 M 1 
*2 2le en ate *2 3 is. 8 f6.< sa 4 u4 Capeee & Sak Park~100) ls Feb 3 3lg Aussi 8h wor “ > 
bi: 7 Mei *7 «8610 |*#_... 10 Last Sale|8%4 Sep’0s}; ....|_ Do pref._...... -100 7 Mchié> 10 Aug2s 10 Oct 16 Apr! 
#110 —---/*110le __..} 111 113 11212 112t9} 113 1132] 112 112 318/Chc Rys part otf “"i"__- 84%, J’ne30 
5 45 44 45 4414 4434) 445, 45 445g 45 989}Chic Rys pari erf 9"? LL 3 
*20 © 2014] #20 = 208g] #191g 2114) *19ly 2 ly 05|Ch ¢ Rys part ctf ,‘3’"__- 
*10 #11 | #10 ~=«611 ale} 934 Oct’08} ..../Chic Rysp do re bat 
2} *19l_ 2014) #1912 2014) #19 20 | ¥*19 20 15|Chicagu Sub 


.--.jChic Union Traction ioe 

ree Oi a pa de id ee mea de 
eae : ans %_-100 
747g «75 *74 75 75 75 75 75 132 Do raed ai 

See *P2, 13 Last Sale|13!2  Sep’08: 


Saac\cscel case anne Last Sale| 4 May’08 











J 100 &4 P 
ened North Bhicazo Street.100] 44 May 
----|Northwestern Elev...100} 13%Aug 6; 20 Jan3H} 20 Sep| #5tJan 


De pref 100 
116|South Rae ey Yov j 
----|Streets W ewan eC L100] 264g Apr 16} 3112 Oct 7/} 26 Oct} 24 Jam: 
Do 85 Apr20} W3- - 





re >. aoe 100 d'nels 95 Apr-| 99 -Ma 

----| West chicago Street..100} 25 Apri3} 31 May 4 20 Mch] 35 Ape 
Miscellaneous 

American Can... 1 74 Oct 15 3 Oct 744-Apr 





697g Oct 13 3412 Nov] 609 Apr 
Jan 10} 160 Oct 22]} 128 Dec} 140\s-Sep! 
128 Sep 2vj} 112 Nov! 130 Apr 
Mchi9/ 55l2.Jan 16]} 20 Nov| s0teJan 
02- Oct 29 








2 86 Novg 109 Jan 
Amer Board J'ly i} 42 Jan 9} 30 Jan] 40 Mch 
: 50| Booth (A) ,* Gi woss 100 lle Sep 15} 30 Janiilj| 25 Dec|] 40 J'ne 
4 1,225} Do pret TS eames 100 534 Oct 19} 100 Mayl3|} 90 Dec] 111 Feb 
3 129)Cal & Chic > &D.100} 40 Feb20} 54 Oct 26 45 Oct 54 Jan? 
if --.-|Central Trust Bank..100] 147 May +/ 147. May 6)} 165 Feb} 165 Feb. 
4 ----jChic a & Malt’ €--.. 1 Oct 6 lig Aug22 1 Jan 1 Jan 
i ae ee ena 4 Apri3) 4 Apri3 5 Aug) 612J'ne 
i Chic Pneumatic Tool.100} 21 Feb26/ 30%-Aug si} 21 .Deci 51-Feb; 
H 524 a r ‘Telephone_--100 106 Jan 3] 153 Sepli £5 Oct] 134! Apr: 
4 Eb che MES. 5.ca cowne's % Feb 25 we WON Sn di geo nkdchoosindnd« : 
151 Chie Title & Trust...100) 100 Jan 4 A 95 Oct ] 11212 
487|\Commonw’th-Edison.100} 80 Jan 3) 110 Oct1l9/} 77 Oct] s 
277|Diamond Match..... 100 2 Aug3l}| 108'2 Nov] 12912 
10) [!linots Brick... 0 22, 39 Jan 14)} 34 Novi} 67 ¥ 
----|Masonic Temple-_- J'ly si) 41 Aug) 46 
ee RY ee eens eae 212 Jan 212 J 


a 


Sie 90 | “90 
1171, ung 1173 117% M173 119 
ae 1 




























































































































































































































































































































































: * 70 70 0 100] National Carbon a T2lg Aug22|i 560 ov Jan 
112 (112 Mili: 113 *1ll 11 112 112 112 112 50 Do pre ” , 100 Mag19 97% Novi 120 Jan 
96l2 96!9! 961g 96lg) -... -...| 96 9633) 96 965s} 342|Peopie’sGasL&Coke_--100| 80t2Jan 3} 97l2 Augiii} 72 Nov 
40 40 +39" 40 | 40 40 40 40 | *40 41 40l2 4012 425|Sears-Roebuck com..100] 24 Jan 24 Oct 30 20 Nov 
9lle 92 9llg 91lq *91 917g} 915g 915g) 917g 92 92lg 92' 371 4 Pas Scoesesoce 100} 72 Jan 16) 921s Sep 10 67 Nov} 95 Jan. 
10233 10219] 10233 102!qf 10212 10253) 10234 10234; 10212 1027s} 10214 102%; 849|Swift & Co.......... 100) 88leJan 2] 105%Sep 9 75lg Nov| 113!2 Jan’ 
#112 120 peild 120 }*114 120 /|*114 120 Last Sale\121_ Oct’08} -... “=| the ae, Oats Co..100 1143; ion 3) 134 Jan 29] 100 Nov] 173le M 
*97l2 ar 981g 981 98 982} 98 98 98le 98le] 98 9814 ol 100) 87 Jan 3} 100 J’ly 30 85 ct | 1023, Jan: 
lg 12 1g 5g Ip 5g . Soe 5g 5g 4,388 Unit Box Bd & P Co.100 4 J'ly 17} 1%Jan 4 3, Nov] 2\ Apr 
344 Bg 34 (Big Bly Bay 35g 38s Big Big 35g 4 | 7,519} Do pref.....-..-. 100 Ile J’ly 17} 12 Jan 15) 6 Jan 12% Apr; 
B.... 14 PL. §«Blg/*.-. «Slgi#_... 13 | #14 = 16 11%) = 11 7| Westerp 7 - ee: 100) 11% Oct 30} 17 April 16 Dec; x ; 
nna us waee weed wows onne| oo-e ----| Last Salei/B2ig Jan’07| -...| Bingham Con Mining. 50})--- ™ -|| 32g Jan | 32t¢ Jan j 
eons casa] ects cece) case scot] caen cccel (248. Se Nov’06} ..../ Black a Seneca ne in ad Pa ey : 
aucs cba] dean deel nee avon cose conch S000 BGS... BPE -o-: et Oiiec cose res ESN EP Re EY 1644 Aprf 2u Jan 
eer TH eg ee eee ee Last Sale'4 Nov’06' __..!'Hubbard- a <* PO EH Se PST Tw SEE Se: ae: eres eae 
=—— — 4 
. . . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surplus Dividend Record 
CHICAGO STOCK Inter- Price Week's B’ ds Range NAME, tng and 
EXCHANGE et Friday Range or |Soid Stncec Stock Profits In In Pe-, Last Pata’ 
Week ending October 3 Period) Oct. 39 Last Sate Jan, 1 1908 * * 1906 | 1907 | tod 
Bid Ask| Low High| No.||\Low Hwh}| Bankers National ...... $2,000 ,000/$1,343 828 8 8 |Q-MjSept ’08, 2 
Amer Strawb’d ist 6s_ Ne J - Jj ---- ----| 100 Men’07]...-/) .... Calumet National_....- 100,000 35,816] 5 6 | AnjDec ‘07,6 
Cass Av & F G (St L) 5s’'12)/J - Ji ---. ----| 10012Sep’08}_.-- Y91p 10112 Chicago City... ........ 500,000 166,081} 10 10 J-J july °08, 5. 
Chic Board of Trade 4s1927]J - D/ --.. -...| 100 May’07}..-.|| .... ....]]/Commercial National_-_-| 3,000,000) 4,351,738] 12 12 |}QJ {Oct 08,3 
Chicago City Ry 5s...1927}/F - A|t101% Sale| 10153 101%) 31 947g 102 }iContinental Nationa!l_.-| 4,000,000] 3,626,402 8 [QJ 08, 2 
Chic Conso! Br&Mit 6s.._.]J - J| ---. ----| 103 Apr’04|/-...|] .... ....]Cook Co State Savings 50,000 3,7 6 6 |Q-MjSept ‘08, lig 
Chic Consol Trac 444s.1939]J - Dj --.. ---.-| 55 Aug’O7}..--// 2 ....fCorn Pucneage National 3,000,000] 4,991,217; 12 12 t 03, 3 
Chie Auditorium ist 5s1929])F - Aj ..-. .---| 9634 Jan’06/..../| .... ....] Drexel State.....-..... 200,000 58,330 6 6 (QJ "08, lig 
Chic Dock Co ist 4s_.1929}A - O} --.. --.- cied ~ eecdiseatll conn. nope lew National...| 600,000 r 8 8 J Oct 08, 21g 
Chic No Shore Elec 68.1912}A - O} ---. ----| 87 Feb’06)-..-/| .... -..]]/Emglewood State..-.-.--. 200,000 38, 3 6 - Oct ’08, 
Chic Pneum Tool— First National........-. 8,000,000] 8,071,029} 12 12 [Q-M/[Sept ’08, 3 
Ba nccoancces ai921 J - Jj t79 e 1 68 First Nat Engle. one 150,000 170,206'10+10 0 -M/Sept 08, 21g 
Chie Ry Se........< -1927]/F - Aj 1015g Sale| 9% 1005; 9}} 951g 102 reman Bros B’k’g Co-| 1,000,000} 511,998} Privjate Bamk j..-_.-...-- 
Chic i 4-5s series. AM 903g «= ¥084) 21 867g 907,]]/Fort Dearborn National_| 1,000,000 432,166 6 
Chic Rys 4-5s series ‘‘B” 837g 847g 331|| 78 847g}|}Hamilton National-...-.- ,000} 158,125) .._. 5 }J-J July *08, 23 
Chic Rys 4-5s series **C’’ 8 Uibernian B’k’ mane: Re 000} 968,6 8 8 QJ 08, 
Chic Rys coll 6s...1913 Kaspar State Bank.-.-.. 000 110,951] 10 10 | J-J jJuly ’08, 5 
Ch c Rys Fund 6s___.1913 Live Stock Exchange Nat 1,250, 402, ---- | ---. JQ-M/Sept ’08, 2lg 
Chic Rys Tem ens ist 5s. Monroe Na’ OC 58,719) 3 -Q-F|iNov 08, 1 
Chic Ri & P RR 4s_.2002 Mutual ge 250, 90,186} .... 434} Jan |Jan 08, 412 
Collat Trust ¢ 5s.__1913 Nat Bank of R 2 1,285,034) 6 8 | QJ Oct ‘08, 
Commonw’alth- Edison — National City_--- 046) _... | -... | QJ fOct '08, Me 
Chic Edison deb 681913 100 June’0s}-...-|] 100 10014j/National Produce. Kegan} businefss /|Aug 26 1907 
i ist g 5s____July 1926 1005g Oct’08}..--|| 97 1005g}]/North Avenue State. 65,556] .... | .... | QJ [Oct 08, 
Debenture 5s.___ 1926 2 983, 10033}] North Side Sta’ 50,000 9,540 6 6 | QJ jOct 08, Ie 
Commonw ‘Elect news 1 > h W135, W2 7 93 « land National. 100,000 39,807 6 6 | QJ jOct 08, Ie 
. Iilinots Tunnel 5s____1 ----/] .... ~-..}] Prairie National... Oo  , ES Tee aS ee 
' Kan Cie Ry &Ltoo Ss 19t 3 96 -Oct’08 Prairie State_.- 000} - 63,197] 438 8 |[Q-MSept 2 
4 nick’b’ker Ice 1st 58.1928 9012Aug"0s B5lg 92lz peltwey Exchange 250,000 Rees a eae 08, 2 
E take at My haa 5s .. 1928], 85 May’O08|----/} 80 8slpi/Securit 300, 122,261) Organjized Oct {12 1906 
SR cae 925 16 May’05j-..-}] ccc coce H/South ‘Chica ——--- 200,00 79,011 5% 6 PQJjOct 08, lig 
5 Merc ¥ Ww: ‘Side Ei— State Bank of Chicago---} 1,000, 1,313,790 8 9+1 |}QJ7 08, 
Baas. Sree 38/F - Al t84 Sale| 83 8414) 21/] sg0lg ssiy]Stock Yards Savings..--| 250,06 164,101} 6 6 | J-DiJ’ne *08,_ 
} Extension “SS B}J - J] t7olg Sale} 78lg 7812} 5|/ 75ig 85 [Union Bank of Chicago-.} 200, 42,886] 6 6 JM-N|Nov ’08,°3 
| 1 a St 1st 88-2190 J - ji ---- -.--| 90 Dec’U6)----/] -.. -...}/Union Stock Yards State} 200 62,790 6 6 | QJ Oct ‘08, Ig: 
eee se re pee J o- Jl enee  cene] enne  -2--]----]] 2-2. ----f American Trust & Savgs-/ 3,000, 2,575,820 8 8 | QJ [Oct , 
; Refundin g 4% 331 A-O} ---. ---.| 79 Aug’06/-.--// ....  ....]/Central Trust Co of Ill_-| 2,000 1,010,953) 7 7 [QV jOct - 184; 
j No Chic Fe M-N 75 Feb’07|..-.|) .... ....}[Chicago Sav Bk &Tr-.-.| 500, 112,841) .... | -... } QJ jOct ‘08, lgi 
5 North West Ei 1st 4s_.1911]|M- S| t86% 87% s| 11)| 86  Qis}Chicago Title & Trust_--| 5,000,000}/*1, 7 “335 6 6 [QJ j@ct 08, lig) 
: ee Ge OB... nc nkwe 45|M-N| t20 Sale} 90 90 li} 804 93 Citizens — & Savings 50,000 3 3 ~OjOct 08,2 | 
a ms-Taft 58.....1916)J -D} 99 ....}| 99 Aug’0S/.... 99 98 loal rust & Savings} 600, 502" Sea 10 10 [QJ Oct ‘08, 2g, 
Be get OE De ce ae M- S} 94 -...| 94 Sep’08}....)} 94 95 Drovers Trust S Savings i 95,269] 6 6 ‘Oct *08, 2 
a 4 Se Mcanmmanes M-N/] 96 ....| 96 Aug’08}----|] 96 96 [/Farwell Trust Co-...-.-- 1,500, 148,206] Organ}ized pr.j13 1907 
4 4.80s Series F......... M-N]| 97lg --..| 97lgSep’08|-.--|| 9712 97ipi/ First Trust & Savings.--| 2,000, 2 NUT a er a ee wl 
i Peo Gas L&C ist 68__1943|A - O| ---. ----| 117 Sep’08}----|| 10912 117 Harris Trust & Savings-| 1,250, 650,140) .... | -... }QJ|Oct 08,2 © 
3 Refunding ¢ 5s____1947|M- S| ---- 1017} 102 Oci’v8}---- $4 102 linois Teast & Savings-| 5, le 8,351,149] 124+-4116+4]| @ [Sept 08, 4 
Chic Gas L&C 1st 5s31937)J - J/t1021g Sale} 10212 102!- 2 971g 103%]] Kenwood Trust & Savgs 44,166) .... 6 }QJ Oct ‘OB, lig; 
Consum Gas 1st 5s.1936)J - Djtivl Sale| 101 101 5i|} 94%, 101 Lake View Trust & Sav 36,063) .... 2 [QJ iOct ‘08, ly; 
Mut’! Fuel Gas 1st5s1947|M- Nj] -.-- .--| 100 Sep’08}-.-- 98 100 hants’ Loan & Tr Co} 3, 4,809 548) 12 | QV jOct 08,3 
South Side Elev 444s.1924|J - J| t3le Sale| 93 93'-} 12 92 89612 etrop litan Trust & Sav 750,000 254,104 6 6 |QJjOct ‘08, Ig: 
Swift & Co 1st g 5s._..1914]J - J/t100l, Sale| 1001, 10u1s| 20)/ 93 10015 thern Trust Co..---. 1, 1,861,871} 8 8 |QJ}Oct 08,2 ; 
Union El (Loop) 5s._-1945|A - O]f_.-- sy 85 85 |--..|| 85 90 Northwest Trust & Savgs " 48,424) .... 6 i iJ puly S$ 3. 
Union Pacific conv 4s_ 1911J)M-N] .... ~..-| 114 Nov’04 PEN a" lh s Trust & Savings! v 82,048 6 | Jv iy “0S, 3 
United Box Board coi 6s"26|_____ 47 47 4768 Trust & Savings} £500, 182 8 kB |QJ Oct 08, 2 
West Chic St ist 5s_..1928|M - N 90 May’07 ese ----]] Royal Trust Co........ Y 499,811 8 8 | QFINov 08,2 _ 
Tunnel ist 5s...._- 909|F -A 6812 Sep’05 ‘s tockmen’s Trust & Sav- : 17,397) .... 5 } JJ July 08, Be 
Debenture 6s_____- 14)J -D 73 June’07 aa ggg Union Trust Co. ....... 1, 1,101 Se ae cy 08, 2 
nsoil ¢ 5s - 6|M-N 80!4. Jae’0x G7 212 Western Trust & Savings} -1,000,) 216,706) 6+1 6 08, 
Wes DivCityRy 434s19321J - J 87 Dec’06 ahr edad West Sid Side Tr & Sav Bank 46,165 busine/ss 5 
estern Stone Co 5s..1909)/A - O} -...  -...| 85le Jiy’08|_... 70 85lo]] Woodlawn Tr&Sav Bank 29,388) 6 6 |}QJ [Oct 08, 
—Note.—Accrued interest {must | be added to'all Chicago | bon''d prices 
* Bid and asked prices; no sales were made on this day. 1 Sept. 23 for national banks and Sept. 24 for State institutions. 2 No price 
latest price this week. a@ Due Dec. 31. 6b Due June. d Tactu des special dividend of 30% paid Dec. 18 1906. & Capital Increased from $300 
b gityidend of 33 43% being declared in part pty - ent therefor. 2 Capital and surplus to be increased. @ Dividends are paid Q-J. with 
ts Q-F. vv As oi date July 151908. § ms of date Sept. 1 1908. ons 











BOSTON STOGK EXGHANGE—Stock Record, Daily, Weeklv and Yeariy 











































































































ee 
SHARE PRICES—NOT PER CENTUM PRICES Sales STGCKS Range Since |Lange jor Previous Yeq 
aw | Mond Watney | Thad Tie OS pp Ree ees ST 
Sat Monday tX J i r 
Oct.24 | Oct. 26° | Oct. ad Oct. 28 Oct. 22. Oct. 3). |Shares Lowes: Highest Lowest Highes: 
Railroads : aie peo hy 
#907, Q1lg| #9153 917%; O2lg 92g) O2lq 927%g|*92q Ole) *93Ig 93%) 244/Atch Top & Santa Fe.100)} 675s Feb11) $27 Oct 28]} &712Nov| 10712 Jan 
#9419 Q5le| 951g 951y| *95le 2} 9614 9614) 95lg 9512] *95l2 96le i De get... aecscun 100} 8ilg Mch 3) £61, Oct 28]| 743, Noy 101% Jan 
215 215 | 215 215 | 216 216 | 215 215 | 215 216 | 216 216l2|} 669/Boston & Albany-.-.100] 18l!gJan 2| 219 Aug26|/ 180 240° Feb 
*_... 134 [#133 134 | 134 134 | 133 133 133 | 132 13212} 121| Boston Elevated___-- 100] 125° Feb 17| 140 Jan 20/| 1173; Nov] 152 Jan 
212. __..|#212  _...|#212  _...]#212 ._..|#212 _._.| 213%, 213!2 46| Boston & Lowell__--- 100] 2001, Feb 11| 21312 Oct 30|| 200° J’ne} 231 Jan 
117 117 | 118!2 119!2| 119 120 | 1 12012} 122 12212} 123 124 559 »* > Maine..... 100} 114 Oct 22) 140 Jan 28}| 129 Nov] 170 May 
Pitre EEA pica se: Veber Si Cs cll 149 «(149 36 Ep O00... .6.s ec 00] 136 Feb 13] 156 Jan 22]/ 150 Oct] 165 Jan 
--- 300 |*_... 300 | 300 297 297 | 297 297 |*.. 300 23 Boston’. & Providence. 100) 28% Jan 10] 300 J’nels|| 285 Oct] 201 Feb 
*8i2 10 | *S8lg 10 | #8 1012] *8!2 10 Lest Saie|l10 =‘ Sep’08} ~---| Boston \ Separnen E! Cos. Bich 4] 13 Mch27 8 J'ly| 15 Feb 
ee... oe ac... 2 ee: Last Sale|56 Capen) ....-| 3D MEME. scanedieo-~ 45 Jan31) 56 Mayl9}{ 50 Aug] 65 Jan 
Je. 2 oe. Se ae Sale|l0 Oct’08} ___- Buston e Wor Elec Cos..| 92 Oct 22) 17 Jan? 16 Nov} 283; Jan 
61. 51 51. 52 51 51 5Olg 51 | *49i2 51 “i BR: Oe erate 407g by 10) 60l2Jan 10}) 55 Novi 80 Jan 
Salads, callie ate dowel nto. wna aa Mie (ee 4 268k «anak 2\Chic Junc Ry & USY. 100 126 Jan 2) 150 J’nel6]) 128 Dec! 160 Jan 
PO REIOS TS Pein ae > iN ee 118lg Oct’ aed pre "tee eee 102 Jan 10| 118!2 Sep 22!| 99%; Oct | 120 Jan 
qece acne] cone: ccce] cece exes] <o-= con-| LON Salsl68%4 J’ne'0s| ..../Con & Mont, Giass 477100 16314 Mch 5 Mch 170 Oct] 188 Feb 
DER AM POR DERE: PRR | & Pass Riv pref_100 13314 Sep 25) 188 Apr21j| 152 J’ly} 156 Mch 
ORES RI STR Last Sep’0s 33/Connecticut River...100] 244 Jan 14) 253 Apr 22]| 244 280 Jan 
120° 12014] 12014 12019) 12012 12012|#121 122 | 12i 122 [#122 .... 94|Fitechburg pref..____ 100} 117 Jan 2] 131 Apr2l]// 116 Nov] 135 Jan 
76 76 | 76 76 | *7dlg 7612] *76 76lo| #76 7612] 76 76 200) Ga & Z72100} 67 Apr27} 79 Jan 27|| GOl2Dec| 114 Meck 
2. Mal ke. coke ig er ae oe STE | eee oo| 82 Oct 16) 81 Oct 16 8 Oct Mch 
hit Gee See Pee yr UU Ue 5 PS a ee ee ee 190 Aug’ 198 Jan 
*.... 10 *8le «Qle'#___. Ola Ulo Mie 93) 10 10 | 1,315|Mass ~---100 &qJan 2) 12igJan 8 7 Dec| 2012 Jan 
50 51 | *50° 51 | 52 52 | Slle 53t2| 53le 54le| 54 55 | 1,402] Do pref.......__. 100 Jan 2} 55 Oct 37 Oct] 7ileJan 
TO REE EO EI shake Apr’0S} ~....|M _---.100] 1583 Apr25} 19 Mch31 14 Nov} 255; Jan’ 
145. 14512) 14514 14512) 14512 14's} 14512 145%=| 145'2 146 | 14644 14712) 443|N Y NH & Hartford_100 Jan 147lzg Oct 30|} 12712 Nov| 1901s Jan 
OL Bett oo tein EE Yreka Te Last 40 ug’08} ....|) ee 140 Jne 145 Apr i Dec} i 4 
cede nal an SE Pets a 25|) 205 Feb 26 
*186 . 187 #180%2 187 | 187 187 | 188 188 | 188 188 |/*188 -_.. 26 
i ei el eR 8 ee | oe a ae 84 
*82lo 85 | *83 85 | #83 84 | #83 S4 |] *83 84 8312 8312 
*95l2 97 | *95l2 97 | 96!2 97 | 97 97 | *96le _---| 97 97 25) 8 Sep 
16834 1691g] 16915 17012) 1703; 1713,] 17012 172 | 16934 172 | 17234 17334) 8,769 173% Oct 30 . 
*88l2 89lo] *88l2 S8G9lo| *8Slo SGio| *S8lq 89lo| Last 87 Oct’08} ...- D Ocet A 78% Nov J 
Vig e >  Aeeeahe ia FS Gig Pie (gy es Last Saiej\l57 = Sep’08|  -._.|Vermont & M 137 Sep 145ig Nov] 170 Jan 
*89 99 | *88 89le| *88 89 89 89 | *88 8y 89 sy 25) cat —~ eae Olle Sep 18 74 95 Jan 
#105 _.--| 105!2 105!) 105 105 |*105 106 [#105 -..-|*105 106 ee Oo eee 106 94 Nov] 110 Mch 
iT Ee: Weeki (ORES So ee. eee 140 Men30 140 Aus] 147 Jan 
#263, 2712] 2753 Q7le 2733) 27% 28 | #27 28 28 2834) 1,016 2912 Sep 14)} 10 Oct] 26 Jan 
913; 92 9134 917 911s 92° 9134 913, 9134) Q1lg Mlle} 329) Do pref.......__. 9512 Sep 9]| 72102Nov} 95 Feb 
5i 6 Sle 6 *5lo 53, 5le Ble 5lg Sls 5lg 5le} 1,425 8lzg Mayl9 31g Nov] 14% Jan 
14le 14lo} 14° 14 2 8 14. (14 Mitt. cual Oe... 21° Mayly 915 Oct} 33 Jan: 
132° 133 | 132l4 133i 133ly 133le} 1322 13334] 13214 1323;] 133 133lg) 832 13712 Aug31|| 03° Dec} 137i Febi 
129 129 | 129 129 | 129 1291s} 129° 12919'*129 1 129 129 138| Do pref.________. 100 130° Augl0}/ 105 Dec} 1313; Jam; 
127 12714) 1267s 1271g) 1263, 127 | 126! 12 12653 127 | 1267, 127 | 4,190 pe... ai ate 99 Jan 2} 131%Sep 3/| 8ylq Nov] 13412 Jani 
*221q QW3lol #221, 24 | #2214 24 | 231g 234] *2Zlq 24 | #2212 24 20| Am oolen..-.100| 16 Jan 2} 2612 Augil1|| 121y Nov] 236i. Jan; 
91 911; OL Gils} 91 Ole} 91 92 90!2 Qils} Q1l2 Q1ls| 272) Do pref__..______ 1 12% Feb 19] 4” Aug 4]| 69 Oct} 102te Jani 
*3 353) *3 35s} 83 Bs *3 3 Last Saie|3'2 Jume’08)  .-_- aan OR at pe 10 Jan Sip J'ne 2 3 M Jani 
#1217; 1241o|*1217g 12214] 12214 12214)*1 2112 122o/*1Z1le 122le/*121l2 122ie 25|Cumbert Telep & Tel_100 9612 Jan 11] 125 93te Nov] 115 Jani 
*16!0 1714, 17 17 | *16lq 17 | *161y 17 °| *16%, 1719] #163, 1733) 100 Dominion Iron & Steel..| 14%4Jan 6} 181s Apr 13 1212 Oct} 25 Feb: 
67g{ *65g —G3y 63, 7g 6 7 7 7 *6le 7 $li it Boston Land__.__- 414 Mch 13 Oct 12 31 Oct 91, Jan 
40 | 240 240 | 240 244 [#235 240 | 240 240 | 240 240 56 Edison Elec Illum___100] 201 Mch17 Se 185 Novj 230 Jan; 
143lg 14312] 145 145 | 144ig 1441: 143 144 | 143 1431g} 144 144 129|/General Electric. ____ lll Jan 2 Oct # 162 Jan: 
56 «56 | 5656 | 56g 5612| 56 | 56 56 | *55 56 582) Massachusetts GasCos100| 4% Mch23 43 Oct] 665: Jan; 
88lo 883! 88 88l2| 88 8834! SSly S88ly] 88 884) 88 88 461 PD iis cs wd x 77 Jan 2 15 Nov} 286i: 
*204 205 205 205 *206 210 | 206 206 | 20712 20712 30|Mergenthaler Linu._.100| 192 Apr 16 185 Nov} 215 
#2lq 23g) #2 «23g HD_——s«DByy HD _——=SDBg| Ds -DBy|_—-D1Q_—sg|--:200/ Mexican Telephone.. 10| 1 Mch 2 14 Dec} 4%; Jan! 
mah 58 — Oct’08 N E Cotton 0} 40 Mch 5] 46 Jne] 75 J 
Cais 88 88 75 Mch23 80 Oct] 90 Jax 
#120 121 105 Jan 96 Nov) 126 
*164 165 147 Jan 187 Nov] 182 Jaw 
sia 10 ae we Noel 1h ee 
z vi 113 
ber 25 4 3 20 —_ ae) 
Mayz? 2412 Nov] 2 ; 
*1lg = 134 Tg Mcn23 1 Oct U2 Yaw 
l4igJan 2 101tz Oct | 120° Dea! 
Bale 54l2 38lgJan 4 36 Oct} 69 Jams 
2812 28!2) 47gJan 3 23g Nov] 29 Jem) 
47g 4712) 25 Jaa z% 22 Oct] 503; Jam: 
110 11033 87igdan 2 79t2 Nov} 107% Jam) 
*6l, 7 *6l = 7 2 7 2 4 Feb 3 4 Novi 9 Jan: 
*70 «75 | #70 «+75 | #70 «75 | *70 68 Jan 9 50 Nov) 82 Jam: 
PCA Bag OE. ig EN Bates 19% Feb 18 2644 Nov] 78!z Jan. 
quake eoumnsnan. toca eaent eel alee 347g Feb 19 76° Mas] 80. Feb. 
i we 
2. 71g 8 8 Mg Feb 21]; 1244 Aug19 5g Nov} 61g Feb, 
*37 «38 | 37. 37331 38 38 3734 Apr 4014 Aug 7|| 20 Oct} 7414 Jan 
79 80 | 797% 8014, 80% 81 7933 45 Feb19) 83l2 Aug 8|| 421g Dec] 121 Jaw’ 
23 23 24° «24lo} 25 26 24lo 203, Jan 13} 20 J’ne 2 19 Novi 53 Jan 
ES: a PPR ae Feb 19} 5014 Aug 7/| 26 Oct{ 75 Feb 
*3lg 4 Ble Ble} «33g 38y} lg 34 Apr29} 6 Jan 15 2%, Oct | 15%s Jan 
33l2 34 | 33% 34 | 34 3412) 34 14 Jan 2] 36% Oct 734 Oct 28t2 May 
*.75 1 [*.50 .75 |* 75 1 75 40 Feb 14] 90 Aug 7/| 35 Sep 2 Jan 
18 #18 |] 18 18 18lg 1914] 18l2 8 Apr22] 1914 May19 6le Oct | 22 Feb 
*.41 (50 [*.41 .50 |*.41 Al 25 Oct 7) 742 year 35 Sep 30 Jan 
*133, 14 14 #14 141g 1419} 1414 10g Aprils) 17 Jan 2. 8g Nov] 33\, Jan: 
18lg 18le] 18! 185} 18le 1934) 191g aie Apri4} 20 Oct ss in eae a at 
27° 27g] 27 «= 273ql «27 ~——«h73gi Gg 15] 15lgJan 2) 30 Aug 4/} 10 Oct] 39igJan 
120 121 | 120 1213;} 118 121 | 120 1,262|Calumet & Arizona... 10 3 eb 20; 130 Aug 1/} 89 Oct] 198 Feb 
#660 665 | 660 665 | 660 660 | 659 660 660 |*.... 100|Calumet & Hecla _.._ 25)7565 Mch 64! 700 Jan 15|/ 535 Oct ]1000 Feb 
35 354] 34 35le 3514) 3434 *34l2 35le) 34 3414] 1,186 Continental Dir il 25 21 Feb 10, ts pus * 16 Oct] 47 Fed 
40 .40 |[*.37 .40 |*.37 .40 |*.37 .40 | *.37 .40| *.37 _.40 Cons Mercur Gold_ ch 6: J'n 25 Oct} 52 Jan 
76 76ls| 76lg 7634) 7 78le| 772 7S8le} 77l4 7734] 7714 7753 i --- ag Fy Range Con Co. 190 ‘551g Feb 18) ‘Site ‘Aug 8 4414 Oct} 105 Jan 
9g Ogi Oy Oy] 9 Oy) *9 Oy) 9 9 9 7 Jan 2! lg Sly 31 Jig Dec} 2012 Jan 
2g -QNg} #2 «= Dg) HDs Dig] #2 = Dg] #2 DAyl «184 .99 Mch oi -e 28 3% Nov} _ 4g Jan 
13° 135g] 1334 1334) 13% 14 1312 14 1314 1319] 1312 nklin 25| 62 Apr22) 15 A 2914 Mch 
100 100 | 100 100 |*100 101 |*...- 101 | 98 9812} 99% 40| Granby ¢ Consolidated _ 100 Jan 2} 110 pis 30 65 Oct] 151 Feb 
102 105g] 10!2 105s} 103g 103;) 105g 103;] 10lg 1053) 105g 105s) 5,902)Greene-Cananea _____ 20} S%sJan 2) 13lg Aug 3 51, Oct | 1753 Apr 
heigl: Ses ae: Eee ie Fl! ES ee 155 J’ly 2 2% Jan 22 2 Dec Jan 
23°} 23 23 | 23 231g] 23i2 2312] 23 23 | 223, 225s) 1,864/Isle Royale (Copper). 25) 17% Feb17} 26!4Jan 27|| 1112 Oct| 36!2Jan 
141g 1414] 14lg 144] 14 14 14 «14 13% 1 13lg 137s] 1,237| Lake Conper_ 10 Sep 22] 14% Oct 5) 7 ..| Lowe pie 
14 14 137g 137g| #137 1414] *137%g 1414] 137g 137%] 1334 1334 219) 17144 Jan 14 8 Oct 
Ble Ble 5ly 2 5 Ble 54, By 5 5l2 534) 450) Mass Consol! 83g Aug 19 233 Nov ol, Jan 
*.70 .75 |*.70 .75 |*.65 .70 |*.65  .70 Oct’08} __._}) yi 78 J'ly = 40 Nov] 1% 
43, 43,5) 43, 47g| 434 435] 41g 419) #412 5 Jan 53, Nov} 154 Jan 
11g 111g] 111g 113s; 1ilg 117%] 113g 113y] 113g 1133] 115g 1134/11,111| Miami Copper-__ 12% Aug3i aoshenecsl an 
* i3le 14 13!2 13's) 131g 1334) 1314 1312} 1314 13i2] 13l2 1312} 600) 1514 Aug31 63; Oct | 2412 Jan 
6512 65l2} 65 65!2} 651g 68 | 67 671s} 661g 66l2| 67 67 | 1,393|Mohaw 71. J’ly3ij| 37 9612 Jan 
*.40 60 |* 40 .60 |*.40 .55 |*.40 .55 | Last Sale|.45 _ Oct’08| -__- 1% Jan 24|| 1 Nov| 3l2 May 
17 —-:171g) 171g 175g] 17le 18lg) 18 181g] 17% 18 177g 18 | 5,019|Nevada Consolidated - 1814 Oct 2& 53, Nov| 201; Jan 
. 7m 47%, 5 4% 44%) 5 5 47g 47, 5 5 S Mapitl| .......-<). anne 
B3le 844] 84 844] 84 S4lo] 84 84lo| 83% 85 | 83%  8478/18,319|North But 8¥lg Aug31|; 30 Oct] 1 
*.60 .65 |*.60 .65 | .60 .60 |*.50 .65 60 .60] *.50 .75 | J'ly : 1g Sep} _2l¢Jan 
4 Sle] 5153 53le| 523, 5373) 52 S3l2} 52 523) 52l2 53 |13,267 | 537% Oct 27 Oct Feb 
#116 118 | 118 118 | 115!9 117 | 117!2 117!s} 116 119 | 118 118 Osceola 12412 Oct 5)| 71 Oct| 181 Feb 
ig 28lg} 28 28 | 271g 28 [#5 28l2 4 28 | 273, 273% 797| Parrot ¢ (Silver & Copp) 10} 10!2Jan 11) 29% J’ly 31 Oct Jan 
oe a Fe ee Oe Saie|.90. ‘Aug’0s| ....|Phoenix Consolidated 25 Mehil| ~ 114 Jan 25 2 2 Jan 
94 94 94 94 2 91g 93 93 «(94 ~~ 2 SR 25| 77 Feb19) 100 Aug 70° Oct} 148 
4 4 4 4] «4 414, 4g 4g] 41g 41g] «Ss 41g 41g] = 745] Rhode Island_--___- 5 Mch2 5 J’ly2si| 2 Oct} ¢12%Jan 
13, 2 | #13, 2 | #13, 17g) «18g 13g) 18g 18g) #1842 | «1,110)Santa +4 (Gold &Cop) 10} Bs Apr 3] 253 Jan 20 llg Nov] 7igJan 
15lg 155g) 15lg 155g) 1514 153, 155g 15%] 15le 1614) 16g 164 "985 eee 10 93%, Feb 19| 1612 Aug 4 Jig Oct | 243s Jan 
28 23° 28lo} 2734 28 | 281g 28l2} 2814 2814] 28 281} 1,008] Sup: erlor , EE Sarees 25} 14 Apr 2973 Oct 15|| -...-...-] ------ -- 
1614 167%} 1614 167g) 167g 1733) 167g 1714] 16l2 17 163, 17 |16,596 Superter & Pitts Cop. 10} 14!3 Oct 17} 1733 Oct 27// ...-.---- ——o 
7% #7 i| 7% 76/)| 75 %7/)%*74 #75 | 75 «#75 ')| 75 7912} 727 Tamarack SW Sa 25 Mch20| 7912 Oct 30}| 51 Oct | 170 Jan 
171g 1733) 17 1712) 17 171g} 171g 1734) 1734 1833} 18 18!9| 3,237) Trinity_..........__ 25| 121g Feb 19} 25 Augi10 933 Nov| 4214 Jan 
#iots 11] 10% ios] iy 1G} ine dil ime qt] 12 122] “arolonmted Copper-_-__- 100 Mc 1513 Augl0}| 7 Dec| 77% Meh 
Eo EY OS ER Se, Se eee eres ee: t Sale| 29 Sep’ ON ge aga 106] 233%, Apri6é! 2914Sep 3/) 22 Oct} 91 
27 | 26le 2| 263, 27 | 26'4 2635) 26 26 | 263, 2814) 3,613' United StatesCoal&Oll 25} 9 Mch31| 28%4 Oe Ae Tig Nov] 1314 5 
3934] 393g 40 | 39 3934) 3914 3914 3934} 3914 2,321; S Sme!t Ref & Min. 50] 28 Mch 6| 4453 Aug 7 434 70 Jan 
4419 45 | 45 45 | 44le 45 | 4410 45 | #4410 45 | 45 45 607| Do pref_.._.-...- 50| 37. Febi0| 4tle Sy 33 2773 Oct | 49 Jam 
5lg Ble} lg 553 6 6 53, 6 5% «6 /13,765| Ut=h- Arex Mining... 5| 4% Sep 10 cK t 36 perenne ose sae 
401g 4114 404 41 40 4014) 40 4015] 40 40 | 5,175}Utah Consolidated... 5| 29!eJan 3 Res 2512 Oct 
4314 4314) 435, 44 4410} 43ly 435s] 4314 435s] 433,  433;) 1,515] Utah Copper Co__. __ 10] 28% May & ils Aug3i ooseese-- Ty 
5 5 *47g 4lo 5 *4lo 5 43, Ff 5 514] 1,450) Victoria ......--.... 25) 2egAprit| 634 J*ly 27 312 Oct} 11 jen 
5 5} 5 5lg_ Sip} 5 5 | #5 Stel Slo Bla] 377|\Wimnoma ------.-__- 25| 4ioJan 2] e¢7ipAug 7|' c2i2Nov} 14 Feb 
#140 142 |*141 141° 141 | 142 142 | 140 141 |*140° 142 77| Wolverine ... .....--. 25 1152 Jan 2| 149 Sep 15}| 93 198 Jan 
2% 2 i 21g Sigh tg Ng] — ty DBgl_—Btnp——28,|_ 2,193) Wyandot _ 25 Mav25! 3% Oct 10 Nov! 35 Jam 
\Before pay't of asscss’ts cated in 1907. * Bid and asked prices. d New stocs. ¢ Ass'tp valid. > b Sen div. A Ex-rights. a Ex-div. and rights. 
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BORD 3 S~ BYUNDSs ~e teal < ol 
= ree => Pi = W ”s >= omnes 
B0SLON STOCK EXCH’Gh | 25 ak. ee 2 yg BOSTON STOCK EXCH’GE | zy — Raeee-o?.. LEKI. .wemee 
\WreEK ENDING OCTOBER 30 | $< Oct 30 Last Sale |3*|| January 7 WEEK ENDING OCTOBER 30 |3s Oct 30 Last Sale |=*\| January 1 
Bia Ask) 1 High) Nul|Low Higa | Bea Ask) Low High! Ao j Low Hur 
am sell Telephone 4s....1908)J-g) ............ lou J’ne’0S}...-/] 842 lOO [ihnois Steel eben 58....1910/J-J| 100 100% LuUg 1eO%) 1) 974 100% 
am Telep & Tel coll tr 48.1929) J-J| 903 Sale | 90% 90 &)162]] 784 GO% Non-convert deven 68...19135)A-0; 100 100%} i0u luv “i US lWO% 
Convertible 4s. ......--..1936/M-S} 92% Sale | 92 G93 |2Vel] 807% 944 }} Ia rails GSioux Clst 7s..1917/A-O 117) Apr’Os}... il? 117 
am Writ Paper Istst5sg1919|J.J| ............ 78% Mar’08) ....//|78% 978%, |] Kan C Clin & Spr 1st Ss. .-1923/4-0 ss a Mar’vs}....)) 90 96 
Aten Top & S Fe gen g 48..1995) 4-0 100 Kan C Ft 8 & Gulf 1st 7s..1908) J-D lol J’ne’08)... |}lov lol 
es. ly 1995| Nor ‘SB sep Oe). Kan C Ft Scott & M 6s. oo M-N asen 115 114% = 114%) «1/1084 116&® 
te ES J*ly 1995|M-N Sep ’0s Kan C M & B gen 4s.......1934|M-S wncvee} BY Sep US]..../] 7 BL 
poston on Enect Light 1st 6s. a7 es ES FREE ME < Assented income 5s S4IM-S} _..... 2.2... 87 Sep ’vs}..../] 87 388% 
Consol 58........... poe L924/M-S 110 Feb’04 Kan C & M Ry & Br 1st 58192¥/A-O} luuvy lu2 [LOL Oct ’UR)....|]100% 101 
Boston & Lowell 4s....... i916 J-J 101 Sep’06 Maine rey guns Ast 78...1912)A-O| ..... ...... 113% Nov’06] ..../]...... ose i 
Boston @ Maine 4198...... J-J Oct ’U0~ AD "eet 1912 opRE Ag BOD GET . cn. Me cacee couse 
ton imal 1st 349s.1947/F-A 11249 Jan ’03 Mara tiough & Ont ist 68.1925 -f115) Jne’OS}..../)115 115 
Bur & Mo Riv ex 68....... 1918) 3-J Oct ’07 Mexican Central cons 48..1911 -|]80% Sep ex) ....]] 74 sd 
Non-exempt 68.. 1918) J-J Sep ’U5 istcons inc 3s....... Jan 1939 Hits Apr’0~).... 16 Yld 
Sinking fund 4s 1910 J-J 98% Apr’v 2d coms inc 38......-. Jan 1939/J*ly| ............ 15% Apr’us)....)/] 15% 15%. 
Butte & .7 Tet 6s....1917|A-O0 J’ne’01 Mich Telep|st 5s.......... SE ME i cttn cae ceneddlitebiawadatbiound i oS Sp a ‘ 
Cedar pen ort o R 1st 7s. <oae M-N 17_ J’ne’U) Minne Gen Elec con g 5s 1929) J-J/ ...... ...... 102%s Aug’04)..../]...... --02- 
GED nebossgavecesestbiane 1909} J-D 11l4J’ly’05). New Eng Cot Yarn 58....1929)F-A/ ...... 2.2... 99% 944) 3 ys YO%s 
-— Vermt lst & 4s..May 192u|Q-F ly ly New Eng Teleph 6s.. . A eseeee-/L00 Feb’08)....//100 100 
OB fowa Div lst 5s. 1919 A-O 103 Oct ’07|.... és  edegan seheied ---1915 = denaie 10U%s Jas ng OR he ese 
ows iv ist 48 919/ 4-0 A eee eee ae eT eee 100% Sep ’08}....//100% 100% 
e 3|M-N 100) Apr’vs}_...//l0u 100 seem England cons g 5s...1945)J-J| ...... ......|.....- eedabdihedeoilnnteedn Ueibmiah 
Denver Exten 4s.. F-A 99% Oct 'Os)....]] 9B. wy sue Term Ist 48..... Lg, ERR nos See. ld Soctiats ankete 
Nebraska Exten M-N .|1904g Oct ’US}....]}) 9833 1004 4) epee ig Oct 08}. ../| 7942993 
Bd& SW st 4s... L|M-S 9729 May’U7|....}]...... 2.2... 1924) F-Al ...... ..00-. 98% J’ly 'vs]..../] 98% 98% 
Illinois Div yor J-J [87% Aug’0s|..../] 86 789 194 e960 J’ly 08}... 196% 196% 
Joint bonas See G rther 120 4120 1103 120 
ahie 0 Ry d& Stk Yas 58.1915) 4-3 102% 102% 
rust refunding g 481940/A-0 89 T*ly U8}. 
Ch Mil & St P Dub D 68..1920) J-J 118 J’ly’vs}. 
Ch M & St P Wis V div 20\5-J 126 
Chic @ No Mich 1sv gu 58.1931/M-N 
Chic & W Mich gen 6s....1921|/J-D 
Concord & Mont cons 48..192/ J-D ‘Torrin ton Ist g 58....... 1918 99g N nd 
Conn & Pass R lst g 48...1943/A-O Union Pac RE mee 1947| J- «i -|T1025g Oct °0S) ...|/]99% 1102% 
Current kiver 1st 58...... 1927/A-O 20-year conv 48.......... 1927 99 Sep ’0s).... 184% 99 
Det Gr Kkap & W 1st 4s...1946/A-O Unitea Fruit conv gen 58.1911 M8 {116 Jan’08)....\|/116 117 
Dominion lst 8s f 68..1940|M-N ----|]} 90 90 U 8 Steel Corp 10-60 yr 5s. . 103% Oct ’0#).... ed 103%, 
Pitchburg 5s 1908|/M-N — eS Beer West End Street By 48....1916 F-A 95% Feb’v8}....|/| 96% 96% 
ecccccccccccccccosccccse 1915|M-8 ae See 4 1914 10143 Sep ’08}..../|101% LOLs 
ceccococcccccscccessoces i\M-8 ----4] 96 «96 02%, Jan Uti] ....]]...... .--s06 
promi Bik & iio Vist és.-1933 A-O B}....//128 12839 id 48 1917/F-A ¥84 Oct ’0S)....)|) 98% YO» 
Unstampea ist 68....... 3|A-O Rae TE REE. Western Teleph & Tel 58.1932) J-J 95 96 3), 79 97 
@t Nor CB & Q coll tr was 192i J-J “3 9244 799% |] Wisconsin Cent lst gen 481940/J-J 194% Sep °05)....)].. 2... ccncee 
Registered 48............ ¥21/Q-J 4i| 92 98% |] Wisconsim Valley lsu 7s..1909| J-J 1095 Aug’U5|..../]...... -cceee 



































Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest vii andasked. {j Flat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly i 




































































































































Share Prices—Not Per Centum Prices Sales ACTIVE STOUKS #ange Since , ange jor Previous 
or the oi th adie Jan 1 198 Year (1907: 
Saturday Monday Tuesday |Weunesday | hursaay friday Week | (40r Bonds ana inactive 
Oct 24 Oct 26 Oct 27 Oct 28 Oct 29 Oct 30. | Shares Stocks see below) Lowest Highest Lowest | Highest 
Baltimore 
pascodewesse]) cocgas cences|, cctnce Sensee Ba: Bh | veae esecee] “20 3=— 28 10 ae ye = L. & Pow.100} 20 Janli] 27% Mayl3|| 38%Jan/ 35 Jan 
67 68 67 67 67 §=«67 wees 245 Do prel.......... --100} 65 Mar25| 76 Apr23|| 80 May! 35 Jan 
996 ...-..| BS 05 95 V6 ee *95 Y5% 16 Northern Daeteet. -.50) 80 Jan 2] 96 Sepzi|| 78%Nov| 97 Jan 
Ds. 7% Fi  *B% 2cs-- "Gig Ty %6%...... “7 Ts ames sae (new) ;--- of 4 2] 8% Aug24/| 10 Nov) 234 Jan 
an 13%; 13 13 are 1B ccasce] SIBY cocess « 13% 100; Do 2d pref........ 1 10 Febls 134 J’ly 23), 24 Dec; 43 Jan 
@..20. AO} *10% 10%) 10% ly) 1049 10%) *10% 10%) *10% 1U% 3u0 United By. & iwlesiie.. 50} 10 Jan $| 11% Mars d% Oct! 15 J’ne 
Philadelphia 
ecoccsaeee--| 44% 444) 44 44 44% 443) *44 44%) 44% 444) 53| American map regs... 5u| 42% Mar 9) 46 Assil 43% Dec} 51 Jan 
*364% 36%) 364% 36%) 3642 36%) 36% 36%) 36 36%) 36 364) 1,415/Cambria Steel .......... 50 a 14 Febl0| 38%Sep 8) 22 Oct! 474 Jan 
*913,, 10 9% 95,6) “O% 9%) “9% 7%)! 9% 9% B% 9% 95] Electric Co ot America 10} 8%Jan25| 10%J’ne2|| 7% Oct| 11% Jan 
*G  ..... 64a 6%) 6% 6) OG] GH GC 300)G: oan Aeon i oe “tas 34Jan ¥| 7 Ang 6) 3 Uct| & Jan 
29 8629 29 «30 2939 30 234g 29%) 2942 24%) 29 294) 1,506 col wigs 1¥%Jan 6] 30 Oct 2b/| 13% Nov) 36 Jan 
Jy 7%) *7%...... #9 vccane 7846 716) Tlie 7's) 7 7 778 Lake ‘Superior Corp....10) 353 Feb2¥} Y%Aprlul| 4 Dec] 16 Jan 
91 91% 9149 914 la Mls) Gi Bly) 91% 92 sy «690 1,194|Lenigh C & Nav tr ctfs. 50 73% Jan 2 92% J ty zz 69 Oct|l03 Jan 
66% 67 67 67%) 66% 67 665% 67 669 66%) 664 66%) 4,610)/Lehigh Valley.......... 50] 52% Feb2y| 68% Sep 15|| 484 Oct | 75% Jan 
A RE SS Zaye 2ligh 2lis lie) ......------| ..200. ---2--| Zlig Zlig) 1,000|/Mursdem Co.............100} MygJan20) %%m Apr2i S;Nov| 24gJan 
62% 63%) 634s 63%) 63% 63%s| 63% 637,56) 62% 63716 53% 6349) 2,600|/Peonnsylvania KR-...... 50) 54% gJan ~) 63% Oct 2:|\752 Nov\70lli¢Jan 
*38 = - 38%) *35 38%) 4338 33%} 38 38 38% 334) 3Y 39 2U9)| Piniadeip’aCo(Pittsy). 50) 3449 mar 3) 41‘ Aprzv4|! 33% Nov) 434Jan 
Ll4, 114] *11 lit) 1 1i%s) Lite 11%) 11% 11%) 1Ll% 11%)10,125|Philadelphia wlectrict. 24) 54g Feb2%| 1153 Oct 30|| G%,g Nov; 9 Apr 
225% 22%) 22% 23 230 23%) 23 2d4) V3%_ VB%) LB 28%) 10,472)Phila Rapid Transit... 50 @i2zeJ’ne 9) 24% Oct 16/\d12 Nov/é26's May! 
662g 665,¢) 66% 6611y6) 65% 67's! 66lyg 67446) 651516664144) 66716 67 |2U,899} Reading ......... - & 7/6841 36 Sep 15|| 35% Oct | 69% Jan 
Sane. woscecces| 45's 44% 4 “43 44 Do ist pref 44% Oct 29/) 364 Nov) 4533 Jan 
42% 43%) *4z 43 *42 *42 45 *42 43 . ae Do 2dpief 44%Oct 5]| 3240ct} 47 Jan 
Sis 51%) 51% 51%) Si% 51%) S55 Sl) 51% 52 51% 524%) 6,536|/Union Traction . au% ae r23|| 41% Not} 6033 Jan 
87% 874) «87 87%) 87 My 874) 387 87 87 37 86% 8753) 2,151)/United Gas Imp 8¥ J’ly 21}| 6642 Oct| 964sJan: 
er eee ee ee 25 25 ee ee ee 1uvu| Welsbach Co ... 264 Sep 11|| 25 May| 30 Feb 
PLILADELPHILA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE bid | Ask 
inactive Stocks Bonds PLE& Read 24 58 °33.A-O} ......].... Chas RyG & Elis’99 M-s; 85 | 87 
Allegkeny Val pref....5U Al Val E ext 7s 1910 A-0 Con M 7s 1911..... J-b| 1094/109 |] Charl C& A ext 5s. <r J-J| 1064/1074 
American Cement : Alt &LV Elec 4 'y8’33.F-A’ Ex Imp M 4s g’47. AD lvl jlo OR Ti. ccecknn 1910 A-O/] 103 |...... 
Amer Pipe Mfg. Am Bys conv 5s 1911.J-D Terminai 5s g 1941. i City & Sub lst ds. a2 J-D|) 109%) 100% 
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Cambria Iron.......... 50) y . || Balls Ter 1st 5s 1926.J-D Portland Ry Ist 58 1930.) ......|...... Coal & I Ry ist 58’20F-A/ 100 |...... 
Central Goal "é Coke.100} ....-.}...... Berg&EBrw 1st 6s’21J-J Roch Ryé& Lcon 58’54J-J) ...... 97 ||Col Gray ist6s.1916J-J3| 112 j1l¢é 
Consoi Tracof NJ...100} 6814/...... Bethle Steel 6s 1998. Spanish-Am Ir 6s ’27 J-J} 101 }j..-.... Consol Gas 68...1910 J-D} 10344) t04 
Diamonu State Steei..10 Choc & Me Lets 58 1949 * U trac ind gen 58°19.J3-J| ..-... 90 oe 1939 J-D| 1104}112 
Preferred ............ lv J Un Bys Tr ctfs 48°493&J| 72 72%||Ga& Alalstcon5s’45J-J| 90% 
Easton Con Kiectric 0.50 | United Rys Inv wee x GaCar&N Istibsg’29J5-J} 103 [10d 
Klec Storage Batt....100 afdse 1026.......... M-N| 79%} 80 || Georgia P lst 6s...’22J-J| 113 {1 
PERSO .....52050-- 100 U Trac Pit gen 5897 J-J} ...... 106 ||GaSo& Fla 1st5s1945J-J) 106 |107 
Ft Wayne &W V..... 100 Tr st Welsbach s t 58 1930.J-D| "74 ‘9} 75 ||G-B-S Brew 3-481951M-S} 4245] 43% 
Germantown Pass. .... 5u Eq rT Gas-L lst g 5s 1928 Wiks-B G&E conds’55J-J| .....-)...-.. Soa income 58 1951 M-N| 16 | 16 
inhanapohs St....... 100 H & B Top con 58’25 A-.O BALTIMORE Knoxv Trac 1st 58’28A-0) 1024/104 , 
Indiana Union Tr....100 Indianapolis Ry 48.1933 i tive Stecks LakeR E) lst gu5s’42M-8} 112 [114 ; 
Insurance Co of N A..10) Interstate 4s 1943 ..F-A] ...-... 38 |] Ala Cons Coai& Iron.100 MaconRy&Ltist5s'63J-J} 92 |......) 
ed sm ha A ba em cogent © —— Nav sre | Pe eae. 100 MotenCw Sh)istoea60 A. 105% 92° j 
apatone Telayhiens --5 -Q-F . Atianta & Charlotte. -100 etSt(Wash)1stbs’ = 
KeystoneWatchGase.i0v Leb VC lst 68 4°33 ' ee ee NpiNeOPioseseMeN| BT ilk 
stoneWa ase. 8 g'33.. 5 - es 
Lit Brothers .--.-...- 0 Veh V ext 48 1st 1948. J. wd Coast. (Conn 100 ny ogneral $s... 1941 MoS] | = 
e chuyliiil er 50 2 5 ° orto! st 58 1064, 
Minehiil a Schuyl H..50 Consol 6s 1038 : ; Oprelerted nee North Cent 419s 1926 A-O} 106%}____.-; 
N Haven iron & Steel.5 Annuity 68......... J-Di 146 |.......1] Georgia Son & Fla. 1 Series A 5s 1926....5J 1 
Northern Central...... 50 Gen — = 2003.M-N 
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} Pennsyivania Salt..... 50 N seed = ans Ste 1948 J-D 
ae steel..100) Ne k Pass con 5s 1930 
Preferred ........... aS NY Pl& Nolataes9J-3 Bonds 
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is:b0 oOhioTrac conds’ ios Atl & Ch ext 444s '10_JJ oy Bound lst 58..A-0 
Phat Traction.......... Penn gen 6s r1910..Var A Cc 91952M-S L&P 1 
Railways General..... 10 Consol 5sr 1919... Var Atl Ct) 5sJ-D 
Susquen Iron & Stee Penn & MAS Ctis of indebt 48....J-J| 754s) 76%/|| Income4s 1049..... 
Tidewater Steel....... 10 Pa, & NY Can bs '39.4.0 5-20 yr 4s 1925...... 
Adel pf 16 Con 4s 1939........ A-O} it C Pass 1st5s’11M-N 
Tonopah Mining of west Penn Steel 1st 5s8’17 M-N Balt Fundg 58.1916 M-N 
Union Tr ot Ind...... a s Tr tr certs 4s ’43 Exchange 3198 1930J3-J 
United N J RE SG..100 P Co Lst& col tr 5s’49 M-S Balt & P 1lst6sm1’11 A-O 
Unit Trac Pitts pret..50 Coné& coi tr5s1951M-N Balt Trac 1st 5s..’29 M-N 
arwick iron & Steel.10 Phil Klee gold trust ctis No Balt Div 581942 J-D 
West Jer sey & Sea Sh.50 } st certifs 48 Cent’! fy Rey yr M-N 
Wilken Gas, Coal... .50 P& Eger M5 ' Ext & Imp 58.1932 M-S WesVaCéP 1 11JJ| 104 
ilkes Gas & Klec..100 Gen M 4s ¢1920..A&0) Chas City Ry 1st 5s’23JJ Wil & Weld 58..1935.5-J} 107 












































* Bidand asked; no sales on this day. ‘ Ex-rights. $7.50 paid. +8124 paid. ¢$13'g pad 2335 paid. a Receipts. b $25 paid. c$30 paid, @$42% paid) 
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e Kings Go Et L&BCo 100 ° 13! Lee Lens ity. Leté Retrig.100 eco SE 
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Week ending Oci. 30. Jan. 1 Oct. 30. ast 5s 1920...... “S| tunpite Deeed a te s 
1808 1907 : a: hee Short-Term Notes referred “4 50 
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Galt & Onlo 5s 1909. ies § 10U1,/1003;)|Greene Cananea_._.__ OU} = 101 4 
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f _ o Ham 4gs ‘U8 M-S nacgnsil 33 
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V0 ADL LUUCg TF ENEREEO 2 we eee ne 
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Wub Serv Corp of NJ.100} 75 | 82 |leAmer & Cable 100 72 || Preferred .-.-- 2-7 13 |.15 || Preferred .-_... ee 
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Ver share. i Buyer pays accrued int. a Ex-rights. 0 Basis. ¢ Sells on Stk. Ex., but not very active. 1 New stock. = Nom. s Sale pales. aBadiga) 
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Zuvestment and Railroad dutelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 







































































































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 

ROADS Week or | Current | Preswus} Current | Previous ROADS. Week or | Current | Prerwus| Current | -Previous 

Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 

$ cs — 3 -$ $ $ 

Ala N O & Tex Pac. Nashv Chatt & St L/August __._| 878,611] 995,211| 1 788 910 1,953,049 
NO & N East__ritst wk Oct 52, 52,000| 721,826) 835,802 || Nevada-C: —Ongee. Oct 7,968 7,645 131,656 126,178 
Ala & Vicks.--.-rjlst wk Oct 28 ,000) 29,000 379,058 411,486 revene Cent 8,057 3'923 14,729 
Vicks Sh & Pac_rjist wk Oct 22,000 27,000 349,204 435,847 || N Y C & Hud a River ‘e 6 ,684,260/92,100,7 141,438 
Ala Tenn & North.-| August ... 4,637 3,753 8,767 7,506 Lake Shore & M SiJ a J 3,791,103 41,704.15; 2143,526,818 
& Atch &S Fe. b ,906 ,678/8 ,077 ,118|22,371,395|24,005,564 Lake Erie & West t 22,895) 4,675,068) 5,119,967 

Atlanta Birm & Atl.|/August ..-| 149,035) 172,431 299,118 4 Chic Ind & South/June 54,849] 2,899,2' ,685,96 
Atlantic Coast Line.|August -../1,575,574/1,950,997) 3,317,912) 4,005,187 Michigan Central|June $76,125|26,448 ,406)27 490,423 
Baltimore & Ohto..|September |6,315,210/7,465,051/18,409,566|22,441 261 Cleve CC & St L. 983 ,163|2,323 ,844/25,024,012}25,672,162 
Bangor & A kjAugust ...| 195,352) 233,260 376,686 456,471 Peoria & Eastern 66,282) 2,839,197f 3,039,645 
Bellefonte Central__|September 6,965 4,576 17/851 14,975 Cincinnati North_ 3 82,5 922,47@ 1 031,760 
3oston &Ma ne___rjAugust ___'3,519,391/4,065,653| 6,794,513| 7,817,852 Pitts & Lake Erle 1,386 ,504/11,958,100}14 A76, 38h 
ridgeton & Saco.-jAugust --_-| 5,778 6,537 11,147 1,88 Rutland ......- J 4; 269,300 2'899°63 2 ate ‘835 
3uff Roch & Pitts_rj3d wk Oct; 166,389 214,358) 2,363,052) 2,968,155 N Y Chic & St L_|June 641, 821,568) 9,851 ,375]10,237,229 
dian Northern_j3d wk Oct) 275,800} 230,700) 3,165,100) 3,239,600 Total all lines. ___ 20679284) 221223484] 232239634 
Canadian Pacific...j8d wk Oct 1,693 ,000/1,544,000/23 ,973,510/24,983,903 || N Y Ont & W 844,384 9,256) 1,661,297) 1,726,403 
Central of Georgia-._Bd wk Oct! 239,800) 288,300] 3,512,863/ 3,796,985 || N Y N H & Hart__rj|August — 5,350 063) 8,929 ,955)10 ,379 662 
Central of N Jersey. tember 2,200,734/2,399,719| 6,517,401| 7,500,505 || N Y Susq & West__ .490| 272,190 496 553) 548,082 
Cen rmont..ijJuly ...-. { 312,7 288,491 312,706 || Norfolk & Western. 3,057,236) 4,876,922 5,925,826 

Chattanooga South./2d wk Oct! 1,824 3,141 27,216 47,907 || Northern Central »297,936| 1,825,151 435, 

Sane ¢ lo. jAugust ...'2,292,904/2,667,359| 4,388,036) 5,057,511 || Northern Pacific-__} 621 ,785/|18 ,099 ,176}20,747 ,035 
hesterfield & Lanc.}August sete 2,636 4,823 6,298 2,628 || Pacific Coast Co...|Augus 593,117| 755,961 Sestores 1,A93 428 
Chic & fey Lee 3d wk Oct) 306,708; 320,109) 4,192 "424 4,222,061 || Pennsylvania Co._r|August —--.|3,733,766/5,027,135| 7,323,780 9,761,806 
Chic cya cause ~--'6,918 604/7 ,553,214/13, "189 "167 14,447,156 || d Penn—East P & E|/August ..~.| 11644799) 15522399/22,926, io 4)30,122, 464 
Chicago ny owes Bd wk Oct; 177,891] 177,662 2707, 350) 2,797 214 da West of P & E_|August -.. Dec.|2,013,300 3,727,400 
Wise Minn & Pac}September SRE ccenceeal  anccncee ‘Pere Marquette.._r; August .../1,201,032)1,275,461 2,258 248 2,455,818 
D Dn RTT Phila Balt & Wash_|August .../1,389,227/1,592,527| 2,817,905) 3,125,305 
115,662) 1,743,309) 1,925, 136 Pitts Cin Ch & St L_|Sep ber |2,397,665/2,906,098) 6,881,347] 8,510,721: 
n|tral. Raleigh & South p’t|Sep 9,478 10,099 27,314 31,163) 
5,221,252| 9,998 ,869/10,342,266 || Reading Cc -|Sep 3,386 ,373)/3 ,882 ,220 os. 747}11,734 376 
6,525,120)17,523 ,656/18 929,222 Coal & Iron Co..|S pt 2,513,762\2,928 892) 6,590, "55m 8,768,541, 
1\1,280,271|) 3,380,969) 3,600,771 Total both cos. .-|Sept 5,900,155/6,811,112)15 ‘907 ,303) 20,502 917 
36,505) 494,597) 527,162 || Rich Pred & Potom/jAugust ...| 118,28 188/973| ‘292/91 367,231 
875,892) 1,383,346) 1,674,879 || Rio Grande Junc-_-_| A’ 65,304 8,587 138 "32 157,152 

w y: Rio Grande South.-|2d wk Oct| 13.1 13,714 10 191,6' 
. Rock Island Sy September |5,690,575/5,641 ,388/15,703 ,609|16,367 573 
tral. eStL Fran September 4,183 ,695}4,522 ,948/11.775,591]13 569,911 
217,701 395,372 443,601 f Evansv & Ter H Sep tember 8,991 7, "6574 639 874: 
382,103) 4,788,062) 4,577,859 Total of all lines_|Sep d 10073062) 10381411)28 ,060 ,859130,577 ,460 
23,100 275,775 294,013 || St Jos & Grand Isi_| A ---| 149,244) 173,613 274,0608 320 197 
87,785 147,020 175,958 || St Louls Southwest_|3d wk Oct] 237,143 ,388| 3,165,134] 3,445,880 
19 ,337 14,288 64,197 || San Ped LA &SL.r| August ...| 549,216 ,725| 1,072,468} 1,374,480 
42,287 46.531 83,554 || Seaboard Air Line. _|August .../1,060 ,634/1,326,305) 2,246,987} 2,617 ,166 
145,2 281,629) 298,300 || Southern Inmdiana__|August ...| 129,21 x 245,57 297,275 
H931 955) 3,042,948) 3,798,311 || c Southern Pac Co_.|September | 10481094| 10939518/30 ,033 ,137|33 817 "619 
3,265,557/ 5,475,609| 6,292,575 || Southern Rallway.-|3d wk Oct/1,149,894)1,267,255/15,862,94 18/247;891' 














472,000] 6,741,324| 7,586,099 Mobile & Ohto.._/3d wk Oct) 186,102) 200,335) 2,762,4 3,296 ,015 
2 575) 590,554 Cia N O & Tex P_|3d wk Oot en 134,281! 2,387,409] 2,844 639 





5 
i Fe. 656,140 Ala Great South./3d wk Oct} 67,02 



































73,944) 1,075,114) 1,289,133: 
24,916 356 ,092 415,409 Geo South & Fla.|3d wk Oct 34,41 43, 4 4,756) 
1,198,244] 1,922 ‘031 1,990,568 || Texas Central_-_-..- 3d wk Oct 29,205 wd t 5,543) 
’ 64,011 93) 1,159,621 & Pacific._..|3d wk Oct) $42,025) 328,231| 4,161,168] 4,703,990: 
5,083,318 8,531,876 10,021,156 || Tidewater & West_|September 6,206 7,437 17 377 26,176. 
_ eee VURE WE wccuwecs Toledo & Ohio Cent/August ...| 438,224) 457,138 876,776 917 146) 
Siystem. Toledo Peor & Westi3d wk Oct 22,339 27,050 361,927 3,795! 
1,197 3,195 2,769 || Toledo St L & Westi3d wk Octj 75,127| 160,006) 1,129,835{ 1,435,846: 
71,498 231,827 264,233 || Tombigbee V. -~-j|August ... 5,466 6,546 10,057 12,383’ 
244,470) 423,735) 478,888 || Tor Ham & Buffalo|August -__ 61,659 79,500! 128,145 . 
alliway. nion Pacific .|\September |7 ,414,584/6 ,950,234/21,139 ,749|21,192,741 
944 ,379)12,880,183/14,899,365 || Vandalia_________ r\August _..| 745,061) 910,644) 1,449,987| 1,732,922: 
147,022) 1,682,693| 2,013,531 || Virginia & Sou W est August __._| 100,785) 113,989 193 358 212,516: 
* 514,084 589,461 || Wabash -_---_.__- 3d wk Oct] 540,228 74 438 ,607| 9,199,856 
49,166) 584,213 713 ,736 M jand-|Jume ..... 429,231) 512,606) 5,648,277) 5, 451, 
5,700 ,980/ 14,785,999) 17,083 ,662 || W Jer & Seashore__|August -..| 767,250) 902,250) 1,463,431] 1,631,831 
45,907) 1,903,319) 2,215,730 || Wheel & Lake Erier|Aucust -._| 532,070) 657,340) 1,059,282] 1,280,279 
685,736) 1,145,835) 1,320,675 || Wisconsin Central_rjAugust --- ,472| 728,664) 1, 121 5 ’ 
$,405,9 -645,631/15, ,421 || Wrightsv & Tenn__|Septem 28,123 26,158 923 65,541 
2,361,969/ 2,264,955 || Yazoo & Miss Vall_|Sept.mber 714,397| 796,628) 1,936,595) 2,314,544 
161,327| 1,848,867) 2,282,820 
67,461 949,721] 1,005,427 
214,068 409 ,080 416 699 Current Previous 
© cee 2,177,383) 2,654,507 Various Piscal Years. Period, Year. Year. 
njtrai. Belietonte Ce. cnccetinnetl Jan Sep 30 $46,391 $46,365 
3,245,3 8,287,205/ 10,010,951 laware & Hudson.....---- Jan Aug 31/11,860 ,410/13,137 ,866 
51,761 51,761 BE IIT ENE. Jan 4 
lexican Rallway--..-. was istiestigtiotas Jan 
obin tail 1,144,521] 1,216,837 lexican Southern_-_........-.|Jan 











1,057,570 14,069 ,983/15,842,413 || New York Central 
9 13,488 33 ,906 40 279 Lake Sho: 
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@ West of ra 
4 0 Phila Baltimore & Washington. |. 
Total ee, 8 3d wk Octii D 000) 14,565 ,160/16 097 Pitts Cin Chi & St Louis. 
bd Mobile Jack & K C|Wk Oct 17 32,214 31,001 407,471 487,548 || Rio Grande Junction. --.. 
j3d w 6 861) 4,294,731) 5, 5. Texas & Pacific.... 
N E..'3d wk Oct 17 ‘171 19,030! 270,733) J West Jersey & Seashore__..-..'Jan 


AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 





























































































































































































































































































































Weekly Summaries. lCur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summartes. Cur’nt Year|Prev’'s Year| Inc. or Dec.| % 
$ & 5 $ $ 

2d week Awg (39 roads)....| 8 806,024) 9,973,195) —%,167.171/11.7¢ 123 roads) .|1 451 1,471,359| 6.20; 
3d_ week Aug (39 roads). 10,118,734) —1 d 16 |} Month Jan 1908 (122 roads) .|151,758, z 12.49: 
4th week Aug 15,626,926) —2,550, 45 || Month Feb 123 roads) -|14 ‘ 60,150 ,610}— ¥ 3-704 
ist week Sept 9 678,456 —083,075)10.16 || Month Mch 1908 (126 roads) _/1 ‘ 187, = H ? 
2d week Sept 9.932.527 823] 6.58 Month Apr 1908 (119 roads) -|154,137,168/190, 18.28 
3d_ week Sept (39 roads)....| 9,583 10 ,009 ,32¢ 425,461) 4.25 th y tl (120 roads) ./153, 5 8 .146,87 22.67: 
4th week Sept (42 roads)...-| 13,311,956] 13,839,794) —527,838) 3.81 |} Month June 1908 Caf ae - 146,270,130)\179,397, lz 18 
ist week Oct (44 roads)_.-.} 10,291,971 10,073.871 —371,900) 3.48 nth july 5 ges 97 -|156 ,103,) 365,99 /14.88) 
2d week Oct (40 roads)_..-| 10,403,972] 10,849,128 —445,156} 4.10 on Aug Sor tes roads) .|179 ,781 ,772|209 ,690 ,782 29 ,909 010 3 
3d_week Oct (40 roads)..--' 10,742,658' 11 357 211 —514,553! 4.57 th Sept {dos 53 roads) .' 64,925, 68 ,912,1 —3 986,202 

@ Mexican currency. 0 Inciudes ~ ware oi Gulf & Chicago Division. Includes the Houston & Texas Ceatral and its subsi Imes In both, 

- « Covers lines a direct yun, .= ay the Se ge & Eastern’ lilinois in both years. / Includes Evansville & Indiana RR. & Includes; 

gs of Col. South. Ft. City and all affiliated lines, excepting Trinity & & Brazos Valiey RR. <& Includes in both years 
of Denver Enid & Guif RR., Pecos Valley ‘en and Santa Fe Prescott &Phoenix Ry. { These figures do not include receipts from sale of i 
o Figures here are on the oid basis of accounting—not the new or Inter-State te Commerce Commission method. fr These figures are on the mew basis) 

brescribed by the Inter-State Commerce Commission 
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Latest Gross Earnings by Weeks.—In the table which fol- 
lows we sum up separately the earnings for the third week of 





















































October. The table covers 39 roads and shows 4.57% de- 
crease in the aggregate under the same week last year. 
Third week of October. 1908. 1907. Increase .| Decrease. 
$ $ 
67 ,025 73,044) -.-.--.- 6,919 
166 ,389 214,358 eS 47 ,969 
275,80 230,700 45, | eee 
én 48,500 
e 13,400 
' o 3,504 
Cin New Orleans & Texas Pac_- 144,22 40,052 
Colorado & Southern. ------ 32,633 
Denver & Rio Grande. 31,800 
Detroit & Mackinac- -- 5,358 
Duluth So Shore & Atl-- 106 
Georgia Southern & Flo rida___- 34 "417 9,190 
Grand Trunk of ee 
Grand Tru Western. ---- 848 ,347 96 ,032 
Det Gr — > Milw at Re 
Canada Atlantic---------- 
nternational « Gt Northern. - 210,000 158 ,000 CSO -.-s5- 
nter . SeGets..--.-- 111,307 Ff aes 50,020 
oun Gente. -..-....-+-..-- 8 32 >) aa 13 
Louisville & Nashville-------- 944,875) 1,057,570; ------ 112,695 
exican International -------- 149 ,167 co), 17,632 
Ineral Ran ie eae maeaget i <olbneet 5,3 13,977 Pa 
St Louis....... 101,559 90,909 Se aces 
Inneap St a ee 323,481 318,961 ee Sees 
Mo Pacific & Iron Mtn.-..-.... 99 ,000 996 ,000 OO 
Central Branch- ----------- 36 ,00 34,0 ean 
ae @ One...............- 186,102; 200,335) ------ 14,233 
National Rallroad of Mexico--- 252,457 eae) + ~~ -- 34,404 
Hidalgo & Northeastern- -- -- 17,171 a 1,85: 
Nevada-Cal-Oregon- - - -------- 79 645 a. <aeane 
St Louls Southwestern- -- - - --- 37, 252,388) ------ 15,245 
Southern Railway- ----------- 1,149,894) 1,267,255; ------ 117,361 
po OS eee 29 ,2 26,935 3.270, ..---- 
PE a) PES 6 0 neo ssn 342,025 328,231 13,704; ..-... 
Toledo Peorla % Western- ---- 22,3 | was oas 4,711 
Toledo St Louls & Western-- -- 75,127 Tee o<---e 33,879 
Wabash- - - -- -- ee 540, "228 - 8 a 47,211 
Potal. (39 reeds). -.-....-... 10,742,658 11,257,211) 284,298) 798,851 
po EN Ep, EE Se ee Seite mereess 514,553 

















Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 


reporte :d this week. 


—Gross Earnings-— 
Current 


—. 
Atch Top San Santa re. ,*- Sept 7, oy 678 
July 1 to Sept 30-_-_---- 22,371,395 
vAtlanta Birm & at s- -Aug 149. 035 
July 1 to Aug 31------ 299,118 
Boston Revere ray & Lynn— 
July 1 to Sept 30__-__-- 292,242 
Jan 1 to Sept 30------ 54,722 
Buffalo Roch & ag 8- Se = ,939 
July 1 to Sept 30__-_-_- ,034 
Canadian Northern. ---- ae om 700 
July 1 to Sept 30___--- 2,377,600 
Canadian Pacific_a----- Sept 6,391,672 
July 1 to Sept 30_--_-- 19,070,510 


Cone of Georgia_ %3 .--Sept 1, 938- a 


uly 1 to Sept 30____-- 2,75 
otied of bye Jersey b_Sept 2. 200, ae 
July 1 to Sept 30------ 6.517.401 


azChiec St > Minn & o. b_Sept 1,283,901 
July 1 to Sept 30_____- 3, "380, ‘970 


Onheme & ap my b_Sept 1,282,582 
July 1 to Sept 30------ 3 7928 31 
Commas: B ~<4---++--- Sept 4,016 
July 1 to Sept 30_.__-- 14 288 
Detroit & “yy wae 92,623 
July 1 to Sept 30_----- 294,466 
Fonda Johns & Glow. a_Sept 67,350 
July 1 to Sept 30____-- 231,827 
Greenwich & to ob b— 
Apr 1 to June 30___--- 25,661 
Jan 1 to tune See 51,836 
July 1 to June 30__-_-_- 100,524 
Iowa Central _a-------- Sept 282,802 
July 1 to Sept _ eae 780,190 
Maryland & pune.-2... -Sapt 37,942 
July 1 to Sept 30_.---- 104,251 
Minneap : St oe. 4 _Sept 446,697 
July 1 to Sept 30__---- 1,100,495 


wr oe Coal ~ tam 
Jan 1 to Sept 30_..--- 

Reading Company— 
Phila & Reading b..-Sept 3,386, a7e 
July 1 to Sept 30 9'316.7 47 


Coal & Iron Co_b-_-_--Sept : 513,762 
July 1 to Sept i i at 6,590,555 
Total both cos_b._---Sept 5,900,135 
July 1 to Sept 30_____- 15,907,303 


Reading Company. 
July 1 to Sept 30_ 
Total all companies__Sept 
July 1 to Sept 30 


Rio Grande Junction ___Aug 65,394 
Dec 1 to Aug 31-_-_---- 553,419 
nem, - yer ..Sept 5,690,375 
yl to Sept ee. ce 0 15,703 ,609 

St +p i & San Fr_a__Sept 4,183,695 
July 1 to Sept 30 Sytpepay ees 11,775,591 
Evansv & Terre H_a-Sept 198,991 
July 1 to Sept 30._.---. 581,657 
Total all lines_a _--_-- Sept10,073 ,062 
July 1 to Sept 30_-.-.-- 28,060,859 
Southern Pacific_a----- mest: 481, — 
July 1 to Sept 30_____- 033,137 
Texas Central_-----.-.-- Ag 83,916 
July 1 to Sept 30.----- 243 ,823 
Tidewater & Western b Sept 6,206 
July 1 to Sept 30___.-.. 17,877 
Union Pacific_a ---...-. t 7,414, Ca 
uly 1 to Sept 30____-- 21/139:7 49 
Wrightsv By by ny A b_Sept 28,123 
July 1 to Sept 30_.----. 60,923 


Previous 
Year. 


8,077,118 
24,005,564 
172,431 
331,254 


295,584 
645,372 
771,063 
2,325,081 
758,300 
2,618,200 
6,423 452 
20,441,903 
1,046,750 
2,966,985 
2,399,719 
7,500,505 
1,280,271 
3,600,771 
1,269,727 
3,574,708 
19,337 
64,197 
109,346 
338,528 
71,498 
264,233 


24,841 
45,920 
91,120 
300,586 
806,090 
39,823 
106,558 
373 ,923 
1,082,746 


3,882,220 
11,734,376 
2,928,892 
8,768 .541 
6,811,112 
20,502,917 


- 78,587 
621,541 
5,641,388 
16,367,573 
4,522,948 
13,569,911 
217,074 
639,874 
10,381,411 
80,577 ,460 
10,939,518 
33,817,619 
102,683 
297,700 
7,437 
26,176 
6,950,234 
21,192,741 
26,158 
65,541 








Net Earnings 
Current Previous 
Year. ——_ 
93,049,392 §2,531,856 
98,505,653 37,560,824 

45,658 46 ,233 
90,489 79,421 
62,967 58,438 
95,906 80,022 
161,348 254,748 
522,567 859,563 
251,100 209,100 
640,100 787,500 
2,114,608 2,151,353 
6,968,080 7,228,481 
308 656 242,604 
666,461 635,780 
979,542 1,043,859 
2,839,767 3,390,023 
490,749 459,361 
1,172,895 1,148,300 
460,448 468,713 
1,385,190 1,193,900 
203 11,188 
857 38,988 
28,688 26,812 
94,093 76,743 
35,832 34,790 
131,621 146,132 
19,470 10,410 
30,452 17,470 
47,296 32,674 
h92,499 h113,207 
h219,509 252,535 
14,675 15,834 
35,172 37,171 
k184,794 k143,804 
k393,272 =k380,535 
2,106,791 4,207,365 
1,367,026 1,475,426 
3,603,310 4,597,752 
154,439 244,926 
183,475 582,750 
1,521,465 1,720,353 
3,786,785 5,180,503 
126,491 129,349 
377,442 386,140 
1,647,956 1,849,702 
4,164,227 5,566,643 
n19,618 n23 ,576 
ni66,037 186,461 
1,806,267 1,693,125 
4,479,953 4,315,994 
1,122,235 1,109,535 
3,169,873 3,457,475 
68 ,809 77,109 
210,892 190,560 
2,997,312 2,879,769 
7,860,718 7,964,028 
3,941,224 2.878.595 
11,013,584 9,625,617 
17,133 28,561 
56,204 76,765 
432 def 606 
1,168 2,337 
3,999,514 2,583,503 
10,833,992 8,415,452 
212.146 


216,816 


a Net earnings “im given are after deducting taxes. 
Net earnings here given are before deducting taxes. 


28,888 
217,102 





h For September 1908 additional Income showed a deficit o 
against a credit of $5, ry? in 1907, and for period from July 1 to Spi os 
was a deficit of $10, 358 in 1908, against a credit of $25, 827 | last 

j The company now te the earnings of the Denver Enid & uit F RR., 
Pecos Mag 4 system and Santa Fe Prescott & Phoenix Ry. in both years. 
For axes and rentals moms to $305,343, against $239,520 in 
1907; ater deducting ba = adh i 10 a $2,744,049, against 

ast year or rom Ju ly we t. 30 taxes 
k Fors 5 mag 18,1008, agalnse eg M11 930 f taney 
or t. additio: ncome was 07, against $17,158 in 

= for zy. from July 1 to Sept. 30 was $44,514 in 1908, against $40 c66 
ast year. 

n These figures represent 30% of gross earnings 

v In accordance with the contract of June 30 1908 between the Amenate 
& Birmingham Construction Co. and the Atlanta Birmingham & Atlantic 
RR. Co., the Construction Co., as the part of expenses pce ne hI to it on 
account of the unfinished condition of the work and the interference by Its 
work with the operation, pays each month to the Railroad Co. such portion 
of the operatin: (expenses as equals the _——— = the total operating ex- 
penses above 70% of the total operating rev 

z These figures are on the basis of sonbunting required by the Inter-State 
Comtncludes $102 other | tor Se 

z Includes $102 other income for Sept. 1908, against $80 in 1907, 
period from July 1 to Sept. 30 includes $200 in 1908, against $267 aanaene 
the earnings of the Dublin & Southwestern RR are included in both years. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below these charges. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Previous 


Current Previous Current 
Year. Year. Year. Year. 
Roads. 3 $ $ $ 
ees spyy me & Lynn— one 
y 1 to Sept 30__-___ ,104 17,182 751,648 9 

Jan 1 to Sept 30---_-- 53,643 48,461 257,316 pat ets 
Central of New Jersey..Sept 603,665 369,144 375,877 674,715 

July 1 to Sept 30-.---- 1,696,567 1,586,216 1,143,200 1,803,807 
Cetegpde Ne Rogthers. --Sept 276,432 258,540 ¢245,779 256,846 

Jan 1 to Sept 30--..--. 792,933 741,418 ¢730,487 ¢543,129 

TS oe & os Na 

Apr 1 to June 30------ 11,989 6,133 76,342 24,687 

Jan 1 to June 30_----- 16,790 10,833 712,873 27,359 

July 1 to June 30_-_---- 26,392 ,233 20,904 713 687 
Maryland & Penna----- Sept 3,979 3,986 10,696 11,848 

July 1 to Sept 30__---- 11,938 11,938 23,234 25,233 
Pittsburgh Coal Co— 

Jan 1 to Sept 30_-.---- 1,971,563 2,098,316 135,228 2,109,049 
Reading Company. ---- Sept 868,625 870,742 779,331 978 ,960 

July 1 to Sept 30_.---- 2,605,875 2,612,226 1,558,352 2,954,417 
Rio Grande Junction ----Aug 8,333 8,333 11,285 15,243 

Dec 1 to Aug 31------ 74,999 74,999 91,038 111,462 
Texas Central _---..-.-. Sept 2,584 2,584 14,549 25,977 

July 1 to Sept 30_----- 7,752 7,752 48,452 69,013 


z After allowing for other Income received. 
la:.ous Charg:s and cred ts vo .ucome. 


STREET RAILWAY AND TRACTION COMPANIES. 


c After allowing for m sc.l- 



































Latest Gross Earnings. Jan. 1 to latest date. 
Name of } 
Road. Week or | Current | Previous|) Current 
Month. Year. Year. Year. Year. 
$ $ $ $ 
AmericanRys Co...-|September | 240,740) 270,084| 2,110,191) 2,235,385 
cAur  - n & Chic Ry|September | 137,387| 139,193) 1,057,915] 1,074,813 
Bangor Ry & Elec Co|September XR” ees Gaerne 
Birm Ry Lt & Power|September | 177,891; 198,578! 1,586,026) 1,604,295 
ee & Ply St Ry|August ---; 16,515) 17,327 83,603 83,235 
Camaguey Co..--.-- August --.; 10,279 638 74,219 49.240 
Cape Breton Elec Co_j|August -.-| 22,958) 23,970 159,816 155,327 
Central Penn Trac---_|September 60,868) 63,196 533,117 561,889 
Charlest Con Ry G&E|September | 58,125) 56,731 564,895 531,920 
Cleve Painesv & East) August ical 32,132; 35,125 190,468 192,712 
Dallas Electric Corp_|August .-.| 94,738) 94,294) -..-.-| we 
f Detroit United Ry_|8d wk Oct) 129,518) 125,172! 5,714,500] 5,773,925 
Duluth Street Ry--_|3d wk Oct 17,737| 17,190 706,523 676,560 
East St Louls & Sub- ro pa 170,027; 199,578) 1,487,854) 1,582,896 
El Paso Electric. --.-- August - 41,399, 42,13 342,691 317,440 
Fairm& Clarksb TrCo|September | 41,934| 38,328 309,142 282,693 
Ft Wayne & Wabasn 
Valley Traction Co.|/September | 122,442) 125,732 978,700 937 ,622 
Galv-Hous Elec =~ August ---| 101,708! 99,467 700,864 685,893 
Grand Ra — Ry Co we os 00,600; -S0,006)) 4.68.0) cae 
Havana Electric Ry - Ww Oct 25) 34,656) 33,229) 1,542,465) 1,449,609 
Honolulu Rapid Tran 
& Land Co -_---.- August -..| 30,565 29,679 250,079 239,566 
Houghson Co St Ry.-|August ---| 25,952) 25,337 173,563 65,830 
Illinois Traction Col. .|September | 357,508) 344,966] 2,973,051! 2,722,482 
Jacksonville Elec Co_;August _.-| 36,271) 34,69 282,463 261,631 
Kansas City Ry & Lt} August .--| 537,499) 523,641) 4,042,354) 3,905,060 
Knoxville Ry & Lt Co/September 48,634) 52,82 21,70 447, 072 
Lake Shore Elec Ry- | 5eptember $063) O8,308) © -c-csct. “165 
Lex & Inter Rys Co_.jAugust -..| 63,246 59,085 402,540 61, 
Little Rk Ry & El Co|Sep ber 54,656) 57,020 495,818 466,801 
Memphis Street Ry_-|September | 143,044! 140,902) 1,199,765! 1,198,675 
Metrop West Side hi September | 197,031; 211,468) 1,909,492) 2,014,335 
Milw Elec Ry & Lt Co|September | 335,076) 338;327| 2'866,823| 2'833.617 
Milw Lt Ht & Trac Co|September 3,984, 93,232 659,707 635,268 
Montreal Street Ry..|Wk Oct 24) 71,235) 68,332) -.----|  ----.- 
Nashville Ry & Light|September | 151,751) 151,675) 1,167,534! 1,152,950 
NJ & HRRy &F ‘Pe zopecmper 51,90 46,545 410,887 369,413 
North Ohio Tr & ro ge we 1674 185,341) 1,421,549) 1,459,782 
North Texas Elec Go. Augu C008 CT.008 ackcecl  .caawed 
Nor & Portsm Tr Co Steer | 163'088 295,611) 11,395,234) 1,977,297 
4 Westchester Lt Co/August -_--) 9,559 8,70 76,5 68,355 
rthwes ere tS September 168.300 146,170) 1,408,471) 1,261,949 
Okiahors + & August -..| 28,616) 26,73 177 ,00 170; 661 
Peekskill SUlent & RR\August _-_ 16,864) 16:760 107,473 108,992 
Portland Ry L & PCo|September | 373,288) 361,582) 3,222, Hg 2,925,548 
Porto Rico Rys Co--_|September 34082 '162| ‘277, 257,924 
ay de Janeiro Tram | 
Light & Power. September | 643,347) 541,132] 5,239,158) 4,629,746 
St Joseph (Mo) Ry Lt | 
Heat & Power Co_.|September | 94,991; 80,641 672,230 50,564 
Sao Paulo Tr Lt & P_|August --.| 179,921) 168,993) 1,501,294| 1,357,177 
Savannah Electric Co/August ... 1,544) 54,417 387,393 393,506 
Seattle Electric Co___|August _.. 382,742] 365,531) 2,914,272| 2,636,679 
South Side Elevated.|September | 174,735) 177,484 ome 677 1.468. 131 
Sou Wisconsin Ry Co|September 13,551) 12,881 16,442 16,175 
Springfield ae 95 September 74.201| 67,348) | ~c---2) 4 “nasties 
Syracuse Rap Tr Ry_|August -.-| 106,198) 107,982) 843,488) 814,044 
Tampa Electric Co. -|August ... 5,474; 45,021 362,623 40,898 
Toledo Rys & Light_|September | 222,891, 208,684) 1,864, *822| 1,888,321 
Toronto Railway-.-..|Wk Oct 24) 67,665) 63,991) -.----|  ------ 
Twin City Rap Tran_|3d wk Oct 123 366, 115,994] 5,138,082) 4,889,853 
Underground El Ry 
f London— 
Three tube lines-_._|Wk Oct 17/ £11 960! a 050| £484,730) £306,605 
Metropolitan Dist-|\Wk Oct 17 £10,035) 5 Ase £378,154| £328,179 
Uni Tramways-|Wk Oct 17) £6,850) 090) £283,005) £278, 
United RRs of San Fr|August --.| 576,700 317:769 4,486,909) 3,013,295 
United Rys of St L._|September | 887,344) 930,606) 7, "360, 625| 8,116,337 
Whatcom Co Ry & Lt|August ...| 29,417) 31,696 "231,788 226,519 
! 











7 No earnings for Detroit 


hese figures are for consolidated company 
k Does not 


eT 
Jackson & Chicago Ry. for Jan. 1907 included in these figures. 
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de the Charing Cross Euston & How stead Ry. for first six_ months 
of 1907. 1 Decrease due to Jamestow: Exposition last year. mn Decrease Interest Charges and Surplus. 
due to the fact that earnings in 1907 were extra large by reason of dedication —Int., Rentals, &c.— —Bal. of Net E’ngs.— 
of McKinley monument. Curr urrent Previous Current Pre 
. e ear. ear ear. ea 
Street Railway Net Earnings.—In the following we show Roads. $ $ $ . 
both the gross and the net earnings to latest dates of all | Aurora Elgin & Chic. . Sept 27,624 27,839 38,959 39,020 
STREET railways from which we have been able to procure July 1 to Sept 30------ 83,027 82,334 :142,815 , 
monthly returns. As in the case of the steam roads, the | B™™Ry Lt ta Pow. Sent sam oan we. 2a 
returns of the different roads are published by us each week | piack River Traction Co— : ; , . 
as soon as received, and once a month we bring together all July 1 to Sept 30_____- 2,207 2,565 def2,594 107 
the roads reporting, as is done to-day. Brockton * Plymouth--Aug 2,213 2,411 5,027 5,837 
caliente Titties: pine Earnings — Jan 1 to Aug 31__--_- 17,073 16,671 2,223 12,037 
Current Previous Current Previous Gann rhe Elec a -Aug 4,969 4,878 6,103 6,766 
Year. Year. Year. Year. Jan 1 to Aug 31_--_-- 37,645 36 423 26.902 16,586 
Roads. $ $ $ $ Charlest Cons Ry & El Sept 14,737 14,744 3,119 3,472 
Aurora Elgin & Chic. - -Sept 137,387 139,193 66,583 66,859 Mch 1 to Sept 30------ 104,289 103,774 54,836 55,753 
July 1 to Sept 30____-- 440,030 442,043 225,842 221,337] Cleve Pains & East --Aug 7,373 6,796 8,671 11,744 
Bangor Ry & Elec —?— = 39,909 37,150 22,854 19,760 Jan 1 to Aug 31------ 58,392 56,868 25,161 34,890 
Birm Ry Lt & Pow - a.-Sept 177,891 198,578 55,625 71,751 Dallas AR. Cap ...uis Aug 28,329 27,071 2,857 3,772 
Jan 1 to Sept 30__---- 1,586,026 1,604,295 548,102 541,884 | Detroit United Ry. .... Sept 135,049 132,964 7115,332 2114,478 
mack River tee a Jan 1 to Sept 30______ 1,218,860 1,167,176 2755.798  7888,241 
July 1 to Sept 30_----- 21,461 28,439 def 387 2,672 Duluth Ader Ry Co. -.Sept 18,916 17,922 12,105 21,037 
eine Plymouth. b- Aug 16,515 17,327 7,240 8,248 an 1 to Sept 30___.__ 166,750 159,807 87,937 156,241 
Jan 1 to Aug 31..--.. 83,603 83,235 19.296 28:708 | El ae Electric Co---__- Aug 7,076 5,994 3,434 3,686 
os maguey "glenn quail Aug 10.279 6.638 4.016 3.397 Jan 1 to Aug 31_____- 53,467 42,695 39 628 29,916 
an 1 to Aug 31-__--- 74,219 49 |240 34/268 . 25/584 | Fairm’t & Clarksb’e, Tr. Sept 12,143 14,763 17,321 9,249 
ont Breton Blect Co-b-Aug 22,958 23,970 11,072 11,644 Sanh te Sigs 20..---- 130,166 = 123,601 = 71,015 = 46,477 
Jan 1 to Aug 31------ 159,816 155.327 64 547 53,009 | Galv- ~ ate Elec gen 20,527 19,281 26,080 27,288 
Central | <eo* Tr “co, Sept 60,868 63,196 14,290 15,982 Jan 1 to Aug 31-_----- 151,335 138,150 123,548 134 ,008 
Jan 1 to Sept 30_____- 533,117 561,889 110,520 117,935 | Honolulu R T & LCo___Aug 6,122 6,249 27,983 27,525 
charteston ConsRty Sept 58,125 56,731 17,856 18,215 Jan 1 to Aug 31------ 49,210 49,137 764,510 , 
Mch 1 to Sept 30----_-- 445,096 424,110 159,125 159,527 Houghton “yy St Ry. Aug 4,603 4,826 8,577 8,029 
Cleve ca tied & Eina-Aug 32, 1132 35,125 16,044 18,540 Jan 1 to Aug 31------ 35,097 35,569 35,775 30,197 
Jan 1 to Aug 31_____- 468 192,712 83,553 91,758 AB AA, lectte Co. Aug 9,231 7,718 7,898 6,882 
Das Rent Ooy-b hd OAG SLM MLN Sea ce ace aeeaes asta ease garam 
rolt United_a_--_-- Sept 668,489 666,261 245,353 243,598 | Kansas City Ry ‘Woo: , ’ ’ , 
a ite oes Oh. 5,824,855 5,383,399 1,929,603 2,014,417 | me rtheg Fam. Go. Sept erpet “Tr ies ine oe 
uth s St Ry Co. h:..-- Sept 76,869 74.308 31,021 38,959 = 5 ce Bes , , , , 
ne ae, AE «a ene teat aos eee oes seam: Sa 
hme L& Suburban. ..Sept 170,027 _ 199,578 00 | |. 36ee | ee ee , y ’ , 
mean 1 ae a. 1,487,854 1,582,896 706,616 746.252 avs, me tag a Go. Sept Sees apy uae cn 
Paso Elect Co-b----- Aug 41,399 42,131 10,510 9.680 v aw , , , =oe 
nea, toe ae BRE RL ete ies teat seat “wea atiee 
irm’t & Clarksb’g Tr-Sept 41,934 38,328 29,464 24,012 | “CMphis Stree "a , * , . 
nh a 5 te TO ni eee. ee ee Mil Jan's tR Ry € Lt Co. ‘Sept ae oo aaa pone ol 
iw Krlec y p ’ , ris, , 
Fem Gea Se LAESGG | SSEEEE SLM 85015 | Muar G'ste's6 sna‘eeo Aso‘idr | 8,Ga 560880 
x ; : Milw Lt Ht & Tr hh gagemtne 62,802 59,447 241,701 742,013 
cal ffoust SGP AS RE «(EH OSLER Jan 1 to Sept 30_----- 538,296 390/121 2249/310 158.192 
Grand Rapids Ry Co-—--Sep ‘80,800 01,858 40,282 s2,170| Montreal Stet Ry,---Aug 70.077 567.208 95.433 7:208 
-<-- , , Cc 0 Be Ghee cnoace ’ . D , 
Hong Aue SAME Ae ABSte AUREUS | Neomteyny U5 coset azar, azarae au te 
women Lae AM EEE HEAR HARD ABSE | nonhemm oboe gts Sent agate aa.a7e arse 48 ae 
Binns * , , n to eae ’ ’ , , 
ina 2 Traction yy en 357,508 344,966 161,499 157,028 N ra 1 a A 17.434 
; no oe... -.. 2,973,051 2,722/482 1,251/599 1,188/409 | Northern Texas Electric.Aug ' 13,830 21,539 29,003 
Oakland Traction Co--.-Aug 45,943 46 ,757 83,347 74,565 
Jactonvlt Elect evi Se 281,681 A ee 4 Jan 1 to Aug 31--__-- 367,204 346,977 509,496 540,239 
’ ' h Elect ...4 Aug 15,835 15,249 4,851 4,369 
Kan on a & Lt Co- b-Aug 537,499  523,6 230,890 260,411 | Savanna’ . ’ 
June 1 to Aug 31-..--- 1,576°543 1,552°002 653°736 742885 Jan 1 to Aug 31----.. oy ry oe def713 33,891 
Knoxville Ry & Lt co, a-Sept 48,634 52,823 25,156 23,103 Seatile Elect + ee 
Jan 1 to Sept 30__---- 421:700 447,072 201,554 204/356 . - ~-_ s € aes maine pigeon prone pee 
yracuse ay Trans Co-Aug ’ ’ ’ ° 
Lake Sher ect Co, .- eee ye ee Jan 1 to Aug 31__-__- 231,463 2047135 112/582 148/041 
Be rene : ; ’ Tampa Electric Co-----Aug 4,388 1,587 11,363 8,966 
Lexington & Interurb--Aug 63,246 59,085 27,402 26,169 
Jan 1 to Aug 31_.--_- 402,540 361,588 141,947 126,400 | | = phe ei Lt Go, Sept phase poe Preven phy 
‘oledo Rys -=--- p , , ’ wel, 
LitdeRRRY 43 O0-0-Semt beens | 27080 27315 g0.28T | TET Sone S60 035,743, 388,002 2212'338 310/e 
y ° * : ran co. Sept 138,667 115,142 168,621 195,028 
Memphis pe Ry Co-a.--Sept 143,044 140,902 54,073 a2.ase | Twin City Rep ' ’ 
dan 1 to Sept'36.-—-*- 1,100,705 1,106,078 480,440 460,001 | | Jane Se ee sept aaaiase aasdoe eniaeo don‘ate 
Milw El Ry & Lt Co- -b- _Sept 335,076 338 ,327 174,998 166 939 nited E76 0 ine " ’ ’ ’ 
Jan 1 to Sept 30____-- 2,866,823 2,833,617 1,380,208 1,384,283 << ni sg peal ‘si — = _— eer ba 
Milw Lt Ht & Tr Co- ». -Sept 93,984 93,232 59,319 56,512 jatcom Re , ‘ 
Jan 1 to Sept 30---_-- 659.707 635.268 379.249 367,821 Jan 1 to Aug 31------ 60.011 56,152 34,493 40,407 
Montreal Street ae. ----Aug 329,772 329,755 165,510 144,911 zx After allowing for other Income received. 
Oct 1 to Aug 31_____- 3,329,060 3.164.399 1,350,401 1,218,010 
a Se aN SP AEE ALGO SME 82008 
wi Cee Z 3 152, : 4 
madae Portsmouth. Sept c162 938 295,611 c68 ,104 133,690 ANNUAL REPORTS. 
Jan 1 to Sept 30_____- €1,395,234 1,977,297 559,963 776,629 SY ! 
Nor Ohio Tr & Lt Fame d172,674 +  =185,341 81,024 89,168 Annual Reports.—The following is an index to all annual 
Jan 1 to Sept 30_-_-_- 1,421,549 1,459,782 = 598,506 627,197 | reports of steam railroads, street railways and miscellaneous 
i ae moet oe -b.Aug yer ye 88.078 pe companies which have been published since Sept. 26. 
wm ena £2 agen ga’een =o 88 | «= This index, which is given monthly, does not include 
mp epi d i $ 4 é ter * 
Oklahoma City Ry Co--Aug 28,616 26,732 3,521 10,232 | reports in to- -day’s 3 ““C hronicle. 
Jan 1 to Aug 31_____- 177,000 170,661 46,723 65,882 Ratiroads— Page. Railroads (concluded) — 
Oakland Sreetion S.--498 238,459 243,666 129,290 121,322 — Topeka & oe Fe... 808 Western Maryland-.----...-... ee 
By ae 14ziaes 1.810;600 988.700 SxLz18 |, Cont fies Co CML 20) ahs | Vasoe'd atsipy| Valley 982, 088 
Peekskill ba e RR Co. a_Au 16,864 16,760 8,813 8,960 altimore & Ohio _--_- 5, DP 
Jan 1 to Aug 31_---- 4 107,473 = 108,992 47,052 49,764 Bangor © Aroostook.-------- 1088 ye. as 3 ‘aaa. JOA AAT 811 
sets Ry L&P Go. Sept 373,288 361,582 199,946 174,822 | Canadian Northern--__.--..-- 1089 | Kansas City Ry. & St. Louls..-- 810 
n 1 to Sept 30__---- 3,222,109 2,925,548 1,624,982 1,261,727 Central Vermon SS Sib ks jh = wiles, — Bop ereneen Elev. BE, OMe. 4 
nis ‘Re Rys Co Lt ‘ ‘ ,018 | Centra ont a 1 allways Co. General, | eae 
Jan . to Sept ey 50°: oe 297'e8a esr esa 117'988 107142 owe 6 E Altom.....-+---.~--. 1006 | Rio de Janeiro Tram., Lt. & Pow1085 
Rio de Janeiro cain aSept 643,347 541,132 269,165 197,536 | Chic. Burl. & Quiney_--id8i, a sete oe A 
Jan 1 to Sept 30______ 5,239,158 4,629,746 1,979,708 1,505,274 Seiemee & North: Weste Shere...c2. 608) Aimatioan EaeeeesO3.... 22... Oa 
Sao Paulo TramLt&Pow Aug 179,921 168 ,993 110,949 108,573 | Chic. St. Paul Minn. & Soeaahacs 869 | American Sh npbullding ts ana 1013 
Jan 1 to Aug 31_____- 1,501,294 1,357,177 959,439 882,290 pee ong & ay Fs p98 1 paren _ ;Co-- 1937 
Savannah El Cripple Creek Central--------- 81 moskeag Manufacturing Co--- 
Jan 1 gto -“ aey'ses 395'608 iisete 113-$33 Cuba Railroad ----------.----- 810 | Associated Merchants - ------- 812 
Seattle Elect Co_b Aug 382.742 365.531 163 082 160,861 | Duluth So. Shore & Atlantic---- 807 | Colorado Fuel & Iron Co---_-~- 1008 
Jan 1 to Aug 31_..__. 2,914,272 2, 636.679 1,117'708 1,041'445 | Georgia Southern & Florida----1083| Cons. Gas, Elec. Lt. & Pow. Co. 937 
St Jos Ry Lt Ht & Pow. Sept . 94.991 641 . 55.086 * 42'972 Great Nortanen..........--.4-- 1083 | Crucible Steel Co. of America... 934 
Jan 1 to Sevt P 672'230 ose: 56 39°451 319'847 | Lilinols Central. -_---____- 932, 939 | Distillers’ Securities Corporation 1085 
Springfiel pt 30..-.-. ’ 4 329,45 , Kanawha & Michigan- -------- 872 | Edison Electric Illum. Co. (Bos. )1086 
gfield Ry & Lt Co. Sept 74,291 67,545 35,020 34,346 | Kansas City Southern. .1007, 1030 | Federal Mining & Smelting Co__ 934 
Syracuse Rap Trans, Co. Aug 106,198 107,982 41,786 46,191 } Lehigh Valley RR__---------- 806 | Granby Cons. Min., S.& P. Co1088 
Jan 1 to Aug 31______ 843 488 814,044 341,188 351,477 | Loulsiana & Arkansas- ----- --- 808 | Keystone Telephone edie dete 1088 
Tampa Elect Co_b____- Aug 45,474 45,021 15,751 10,553 | Louisville & Nashville. ---1006, 1020 | Lake Superior Corporation----- 934 
Jan 1 t Aug 31_..__- 362,623 340,898 112,253 84,511 | Maine Central- ----------.---- 932 | Massachusetts Gas Companies-_ 1087 
Toledo Rys & Lt Co- b Sept 222,891 208 ,684 110,992 89,164 | Mexican International--------- 1089 | Mergenthaler Linotype Co- -- - -- 1091 
Jan 1 to Sept 30__ 1,864'822 1,888'321 844/999 796,103 | Minn. St. P. & Sault Ste. Marle- 1208 | New England Cotton Yarn Co_- 1091 
Twin City Rap Tr Co_b_Sept "53. 561. : ! Missourl Pacific. -------- 1082, 1099} New River Co--___---_..-_---- 1009 
ty Rap Tr Co. b-Sept 583,876 561,446 307,288 310,170 " 808|New York Dock G 872 
Jan 1 to Sept 30__.___ 4,765,801 4,540,272 2,393.777 2,359,836 | Nashville Chatt. & St. Louls--- eee Deer O0---o2 5 =< 
Unite , ’ ‘ u ¥ ¢ , National RR. of Mexico------- 1084 | Pacific Coast Co--------- 1084, 1i02 
n ed Rys Co of S StL_a-Sept 887,344 — 930,606 | 333,180 — 341,723 | Nevada-California-Oregon --.__ 933) Pillsbury-Washburn Flour Milis 
to Sept 30_____- 7,860,625 8,116,337 2,787,557 2,817,322 | New York New Hav. & Hartford 869| _ Co. (report of | of Receiver)... .. 935 
ome Co St Ry-b.-Aug 29,417 31,696 12,149 15,010 | Northern Pacific----- 930, 1081, 1093) Standard Milling Co--_----.---- 1086 
an 1 to Aug 31_.___- 231,788 226,519 94,504 96,559 | St. Louls Southwestern. - - - - --- United Box Board. & Paper 
a Net earnings ay given are after deducting taxes. Southern Railway- -- ---- 1005, 1023 (report of Special Comtnission) 811 
€t earnings here given are before deducting taxes. ees CNEL. «... «5 ons 5 26 ou. 933 | United States Express Co- - - -- - 1092 
he decrease in earnings in this lastance is due to the fact that the | Toledo & Ohio Central--------- 871 | United States Finishing Co- ---- 1088 
Jememocn Exposition was held a year ago. Toledo Peoria & Western- ----- 1084 | Western Union Telegraph Co- -.1008 
4 Decrease due to the dedication of the McKinley monument last year. Wabash Rallroad------------- 807 | Westinghouse Air Brake Co---. 872 
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Great Northern Railway . 
@eport for Fiscal Year ending June 30 1908.) 

The full text of the remarks of Chairman J. J. Hill and 
President L. W. Hill is given on subsequent pages; also the 
revenue and income accounts, the general balance sheet in 
detail, &c., &e. 

The usual comparative tables were given in the -‘‘Chron- 
icle”’ last week on page 1083 . 


National Railroad Company of Mexico. 
(Report for Fiscal Year ending June 30 1908.) 


The full text of the remarks of President Brown will be 
found on subsequent pages. The usual comparative tables 
showing the earnings and balance sheet were given in the 
“Chronicle” last week on page 1084. 


Mexican International Railroad. 
(Report for Fiscal Year ending June 30 1908.) 


The full text of the remarks of President E. N. Brown 
will be found on subsequent pages. Below are the statistics 
of operations, earnings, charges, &c. 


OPERATIONS. 

1907-08. 1906-07. 
Average kilometers operated ---.-.--.-...-------- 1,47 1,473 
ee eee een 527,752 470.349 
Passeugers carried oue kilometer.......-.-.-.-. 41,796,738 36,846, Pee 

Receipts per = TS: SRS SRS softy 6 i. 
Tons revenue freight carried .-.-...-.---------- 7,755 1,509, 535 
Tons revenue freight oe gun kilometer_- ----- 547, 333, 064 528,952:176 
"per train kilometer-_-.....-...-.-.----- 0 $2.72 








9 
Average tons per train, ail. freight (per train kilo.) ~ 252.53 225.96 
» Que kilometer equals .62138 mile; one metric ton equals 1.1023 tons of 


EARNINGS AND EXPENSES (MEXICAN CURRENCY). 











Earnings— 1907-8. 1906-7. 1905-6. 
Passengers and express----~--------- $1,090,353 1,014,720 $754,964 
I ok ao os on wn en onccecenace 7,052,754 7,341 816 6,376,831 
All other sources. .......--...------ 138,45 216,234 182,417 
NE oi cw inten asaccnbe $8,281,565 $8,572,770 $7,314,212 
Exrpenses— 
Maintenance of way and pe... 192,074 $1,208,820 734 595 
Maintenance of equipment - 1/131,4 26 1,275, 315 833,819 
Conducting transportation- - 2,684,070 2,9 3068 2,331,628 
General expenses --------- 320,631 Soe. 165 277,411 
Total at expenses........-.--- $5,328,201 $5,706,368 $4,177,453 








rt $2, mr '364 $2,866,402 $3,136,759 
Income from investments --- --~------ 472 1,329 1,849 
Total... ..2568------ +62 --50----- $2,954,836 $2,867,731 $3,138,608 

Deduct— 
Stamps and other taxes------------ $34,691 $30,024 $30,369 
Rental Coahuila Coal Ry----------- 20,000 20,000 3,334 
Interest, discount and exchange a eee ee 
Duties on !mported material (adjust’ “eS RR resiprgeennes: 

ber 
Balance (Mexican currency) - - - - -- $2,631,588 $2,817,707 $3,104,905 
do (United States currency). $1, Sis: 794 $1, 408 1854 $1,552, ‘452 


INCOME ACCOUNT (UNITED STATES CURRENCY). 


1907-8. 1906-7. 1905-6. 
Net”earnings as above- ------------- $1,315,794 $1,408,854 $1,552,452 
Interest on open accounts, &c------- 3,323 12,911 31,719 














Joe net income... --......-------- $1,319,117 $1,421,765 $1,584,171 
dct— 
Interest on eee G.. ....5«.40-.-. $551,510 oes). 510 $551,510 
One year’s interest at a onine. bonds 179,960 ,960 179,960 
Interest on loans------.------------ See c° ieteees -) | pences 
Total deductions- -----.-.--------- $754,570 $731,470 $731,470 
Balance, surplus... ..........-.---- $564,547 $690,295 $852,701 
Surplus prev pus years... .....-.-..- 2,833,598 4,134,261 3,880,332 
ee ae a 398,144 $4,824,556 $4,733,033 
Expended for additions & Selbodnen te 917. 422 1,990,958 598,772 
Surplus as per balance sheet - - - --- $2,480,722 $2,833,598 $4,134,261 


* Duties pald on imported company material in excess of the kilometric 
allowance, $233,684, was in settlement for 15 years to June 30 1907. 


BALANCE SHEET (UNITED STATES CURRENCY). 












1908. 1907. 1906. 

Assets— $ $ $ 
Cost of raliroad................-.-. 40,606,315 40,591,400 40,462,910 
Mexican Government bonds. -------- 15 748 15,027 15,027 
Materials and — baodéasssscees 614,812 1,032 863 464,763 
Due by agents, &cC..--------------- 190,806 237,601 199,383 
Traffic balances. .......-.-.....-<-- 160,409 26.789 252,437 
Individuals and companiles---------- 114,259 188,240 135,179 
Miscellancous- ..-......-.-.---.---- ee! t+Apekee  —_ -wereuwe 
3 ee ee 171,198 424,960 1,979,335 

a 41,983,336 42,816,880 43,509,036 

Liabilities— 
Capital stock... .....--..-.----..-- 20,708,200 20,708,200 20,708,200 
Funded debt-- --17,555,500 17,555,500 17,555.500 
ttn a renetnnnee em ia. ee” 83=— sl See Galera 
Accrued interest, &c_----...--------- 218,036 213,049 a8. 113 
Vouchers and pay-rolls-------------- 239,65 1,030,424 2'034 
Individuals and companies---------- 285,395 393 ,553 383 1313 


Mienmameges........---- 2. 22 o ne 75,828 82,556 83,613 
fit and loss, surplus.---.--..-.-- 2,833,598  4,134;261 


42,816,880 43,509,036 





HR. p. 1089. 
Detroit Mackinac & Marquette RR. Land Grant Bonds. 


(Statement of Trustees Jan. 1 1907 to Jan. 1 1908.) 
RECEIPTS—AND DISBURSEMENTS. 








Recet; 1907. 1906. | Offsets— 1907. 1906. 
Credit Jan. 1....- $1,472 $34,299 | “Applications pend- 
On contracts &d 5,588 14,346, ing adjustment” _._._. *$378 
On timber sales... 31,730 18,675 | Paid—Land dep’t. $19,985 20,7! 
Int. on contracts... 2,449 2,822 | Interest on bonds. --.-..-. 64,440 
Other interest----. 4,668 4,905 | Tax account._..- 18,463 12,384 
Discount on A." | Canceled bonds--. ee. <sstim 
000 urch.  - fae PGs.) deaden  -cndiing 
Canceled applic’ns 50 261 Miscellaneous .... ...... 
Mining leases. ...- 3,419 3,000 Cash in bank Jan.1 860 1,472 
receivable— | 
Certificates paid. 10,000 21,181 
| 
WE Soaccenss $81,308 $99,489, Total ......... $81,308 $99,489 


*Applications pending adjustment were as follows: Transferred to contracts, 
receipts, $4,466; balance, as above, $378. 





ACREAGE SOLD AND UNSOLD FEB. 1879 TO JAN. 1 1908. 
Number of acres in 2 grant, after deducting 20,017 acres to 


constemotios jon company -.-..-...--------~--------------. 5 1,307,129 
Number of ars tates contract (consideration, $40,608) 22227 117-349 
Number of acres on hand..---222222200200000002000002222 Bits 4124882 

_$Mineral rights are reserved on 94,694 acres sold in Marquette County. 


Rock Island Company. 
(Report for Fiscal Year ending June 30 1908.} 


On subsequent pages we give the balance sheets and profit 
and loss accounts of the Rock Island Co. and Chicago k 
Island & Pacific RR., through which the operating com- 
panies are controiled; also the comparative income accounts 
of all the separate roads of the system and the results for the 
entire system. 

The annual re rts of the Chicago Rock Island & Pacific 
Ry. and the St. Louis & San Francisco RR., the chief oper- 
ating companies of the Rock Island system, are also given 
on subsequent pages of this issue, together with their com- 
parative income accounts. The reports of the allied com- 
— the Chicago & Eastern Illinois and Evansville & 

erre Haute, are below. 

As the Rock Island Company is the owner of the entire 
capital stock, except directors’ shares, of the Chicago Rock 
Island & Pacific RR. Co. the income of both companies is 
included in the following statement: 


COMBINED INCOME ACCOUNT—ROCK ISLAND COMPANY AND 
CHICAGO ROCK ISLAND & PACIFIC RNILROAD CO. 








1907-08. 1906-07. | 
Dividend on Chicago Rock ne & a 
pn EY: Co. stock owned ( 
906-07 ahd 614 % in 1905-06)" min, 681,835 $3, 
-07 an n a x F 850,858 
CGURIEOMED 5 555 =o 5k n os 32,296 21,560 “aner 
eo ese $3,714,131 $3,872,418 $4,413,467 
Deduct— 
Expenses qe I a si ansitliee htt ses $31,235 48,152 
Int. on C. & P. RR. Co. bonds--. 3,673 645 3,d68'977 3 334:008 
Dividend ma eee OE SE RE oe qy4 489,504 
$3,704,880 $3,717,129 4,177,9 
NR BNE BIE. occ cunnonnnsone sur. $9, See sur. iss, 289 ots $235, ase 


The profit and loss account of the Rock Island Co. proper shows: Sopies 
June 30 1907, $69,048; received as dividends on stock owned byC. R & 
et 2 be ‘$75.0 00; Rhee 3 bagi = ‘ expenses and taxes, $28,989; 
s ry items not @ cable surplus of current year, 441; 

June 30 1908, $111, Dba. - * my curptes 


BALANCE SHEET OF ROCK ISLAND COMPANY JUNE ®. 











1908. 1907. 1908. 1907. 

| Liadtlities— $ 
stocks owned ..150, 024,920 150,014,108|Common stock.2796,000,000 96,000,000 
“~ eae 19,275 21,352| Preferred stock.y54,000,000 54,000,000 

por Raa and | Unpaid vouchers 

individuals... 70,154 244,735| and accounts. 2,385 211,147 
Surpis......... 111,964 69,048 
Total assets..150,114,349 150,280,195| Tot. Mabilities.150,114,349 150,280,195 





az Includes: Issued and held in peer. $6,266,297. y Includes: Issued and 
held in treasury, $4,860,700.—V. 87, p. 


Chicago Rock Island & Pacific Railroad. 
(Statement for Fiscal Year ending June 30 1908.) 
The income account and balance sheet of this Ratlroad 

Company, which owns most of the stock of the Railway 
Company and common stock of the St. Louis & San Francisco, 
and is itself controlled by the Rock Island Company through 
ownership of the entire outstanding stock (see Rock Island 
Company above) are as follows: 

INCOME ACCOUNT FOR YEAR EN DING JUNB 30. 

1907-8. 1008-7. 1095-6. 

Div. on Chic. R. I. & Pacific : 














Ry. Co. stock.---------. (54%)3,681,835 (534)3,850,857 (614)4,370,805 

Other income............. 31,949 19,924 19,807 
Total income---..-----. 3,713,784 3,870,781 4,390,612 
Deduct— 

DEED sacccnconaceccea 2,2 591 1,817 
nterest on 4% bonds-- 2,805,445 2, 800° ‘960 2,797.400 
nterest on 5% bonds-- 868 ,2 868 ,016 867,041 
a ee eee 75,000 75,000 500, 

3,750,891 3,745,567 4,166,258 
Ralance for year-.--.-.-.-- def.37,107 sur.125,214 our.224,354 
BALANCE SHEET JUNB 30. 
1908. 1907. | 1908. 1907. 
Ass $ | _ Ltabitittes— 

stocks 0 owned .-232,606,141 232,431,380 | | capttal stock_..145,000,000 145,000,000 

Other invests... "319,986 363, ‘300 | Gold bonds, 4% 70,199,000 70,06: 067,700 

Cash, &c --.-.. 792,580 843,304 | Gold bonds, 5% 17, ~~ C4 i738 ‘180 

Unpaid coupons 7 090 
| Interest, not due 787, 303 756-513 
| Surplus. ....... 345,394 382,501 








Total assets. _233,718,707 233,637,984, Tot. Mabilities233,718,707 233,637,984 


Chicago Rock Island & Pacific Railway. 
(Report jor the Fiscal Year ending June 30 1908.) 


Below are a comparative income account and various 
statistics from the annual report. Further data and com- 
parative balance sheets for two years will be found on an- 
other page. 











Oor. 31 1908. | 
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ROCK ISLAND S YSTEM—MILEAGE ee aia <4 STATISTICS. 
perations— 1907-08 

























Chicago & Eastern Illinois Railroad. 










































































Equipment and O: 06-07. 19 ~—s 
oo tesa sect ee 386 34 1.287 (Report for Fiscal Year ending June 30 1908. ’ 
ives ussatstece ss 39,581 41,261 37,862 | President H. I. Millersaysin sis ap 
SE ey ae Tare 162 2,956 2,7 General —— —Total operatin: decreased $650,666 or 67%: 
of road o ted 7,970 7,780 7,218 | operati mses decreased $28 280 r T 37%: net perating revenue 
(rev. freight), No. a8 877, B46 17,412,333 15,394,395 | decrease $3 t 410 «rd, <* and ta. es increased $23,587 .r pA, t 
(co. freight), No- 4698062 4,536,407 ,067,141 The general increases in rates . if ay | cf nearly all classes of empl ye 
1 m.(rev. tet. 5, No. 4,019,704,681 4,281,228,365 3,715 ‘621, 556 | made Gaee the latter Part | cf Ay previ us fiscal year and the carty part 
1 m. (co, =. ); No- ay 757. 1216 535,873,495 '578,817.006 cf the present year, «ft $191, 000 im the eest of the 
eeenesne 0;747 15,382,39 13,721,273 | years «perati ns, the ratl» cf increase being 4.55%. 
Ts cartied 1 mile, No-- 881 301 ‘344 725,233,506 646,166,553 The general "Desineas depression, which vstarted the latter part of 
per ton Ce mile -___- $.0094 $.0006 8 8§= -...---- October, and which has continued through the — nder ef the fiscal 
mile ....... $2.402 $2500 8 -....... year, is reflected in the earni gs. 
train per r mile (rev.fgt) 255 266 245 On the statistical sheets In this report the figures for the Sgoal year 
Tons per train per mile As fgt) 33.96 33.31 38.19 | 1906-07 have been revised to conform to ~~ classi cath n of the Inter-State 
Earnings per pass. per <--- $.018 ee ee ——’ Commission effective July 1 1907. 
‘arnings per train Tile ( (includ -—The funded debt has been, dosrensed 315.000 as follows: $1,- 
ing mail and express) -- - ---- $1.218 $1.178 $1.158 210. 000 “refunding and improvement mo nds were lesued to 
No. of passengers per train mile 54.20 44.54 46.14 provide for addicions and improvements (V Pp. 917); jie .927,000 are 
Total earnings per mile of road- $7,338 (6 6a ee ; Laney goneek _-~ and —_ de for bro Hie fia a addition to 1.225 co 
i MMERCE COMMISSION CLASSIFICATION. ssued last year) were to provide for es 
ATES STALE OO _" 5 a “a Ch) or | the amount of $3,152,000 (V. 85, 8,0 Car trust obligations have 
1907-08. 1906-07. Dec. (— been issued to the amount of $2,48' 000 tv. 86, p. 1284) and paid to the 
—— $ 3 amount of $1,302,058: leaving net increase of funded debt and car trust 
prelght EDS 37,899,356 40,215,901 —2,316,545 oulge — - of” $1,162,942. 
oo ARR ER LED ET 16,693,110 16.153,539 +539,571 e refunding aan of ine year resulted In @ net reduction of 
Mail and ‘express RR Reh sets. | 2'822:357 2.730.634 +91,722 $33, 020 In the annual Interest 
wie g et era Ph rata He ‘cn 3s: 4 cea shops. ~¥~X a...2 improvements. at eonlarmement of loopmott autnortaed 
Other than transportation Piers eS ge : +74,401 | Sct. 11 1906, at an estimated expenditure of $560,000, was prot 
ap On aR epee Oe 58,484,196 60,138,673 —1,654,476 | completed at the close of the year, the total expenditure as of that Gate 
Operating Expenses— ? aggregating $569,855. 
mance of way and structures... 8,319,804 9,146,540 —826,736 
uses Ducane ......... “490.381 6,963,276 +527, i 05 WEIGHT OF RAIL IN TRACK (MAIN, SECOND AND THIRD) JUNB 30. 
Traffic expemses-----.-.---------- 1:488.114 1,610,429 122,3 Total. 85-1. 80-Ib. 75-lb. 72-ID. 70-Ib. 65-Ib. 60-D. 56, &c. 
eon expenses-----._---- 23'655,278 21,719,981 1,055 200 1908 (mileS)---.. 1,005.22 187.24 355.14 2.64 18.34 13.46 148.90 254.99 24.51 
General expenses------------------ 1,375,169 1,372,594 +2,575 | 1907 (miles) -.-.-.-. 1,001.32 181.05 346.12 1.31 17.59 9.59 163.14 252.40 30.12 
SING ae: ere ee ee 42,328.748 40,812,822 +1,515,925 OPERATIONS, EARNINGS, EXPENSES, &c¢. 
Pn ETS TGR PIER EE SEES: 16,155,449 19,325,851 —3;170,401 1907-08. 1906-07. 1905-06. 1904-05 
RO aie TE aE aE TE 1,789,895 1,676,038 +113,856 Miles operated June 30.. 957 an, i cuseeees-—- See 
pe awa 
erating income- --14,365,554 17,649,812 —3,284,258 | Passengers carried No-. 2,899,233 2,561,398 2,309,306 2,211,662 
Outside operations -deb.92,727 deb.59,449 —33 "27 7 | Pass. carried 1 mile, No. 95,670, "423 80,371,192 74,736,501 62,787,562 
Hire of equipment ms ei 712 deb.258,453 —461, '259 | Rate 3 Tr pass. per mile_ 1.76 cts. .04 cts. 2.15 cts. 2.12 cts. 
Other income- ---- -- 1,133,640 931,511 +202, 128 | Rev. fr’t (tons) carried_ 11,273,436 11,943,138 10,833,057 9,993 ,993 
1 mile1831277819 1940963492 1728882891 1488368620 
aE eee ge pee LAE Fp weet ee 321,201 613,609  —292,407 aust per ton per mile--_ cts. 0.48 cts. 0.47 cts. 6.46 cts. 
ag ypeaiatcime ahi ak aeons tan Mee ee | pera ponent ts COMMISSION CLASSIFICATION. 
Iebenebs -------=~--------------=- 8,413,222 8,279,300 +133,922 Inc. (+) or 
TL fos a CNL ea osha eens 1,545,231 1,195,928 +349 ,304 1908. 1907. Dec. (—). 
Dettersncata, leased limes. .......... 10,199 37,676 —27,477 Operating revenues— $ 
OS Eee eee (5 4 %)3,929 '785(5 %)4, 116, ee I I og com cbs wn ccbscecsdncoces 8,523,387 9,280,360 —756,973 
ae eee 1,680,303 1,641,069 +39 ,234 
me. ooo 13,898,438 13,629,632 +268,806 | Mail, express & miscellaneous. ___- 486,503 419,918 66, 
Balance, surplus------------------ 788 317 4,633, nd — 3,845, ‘472 Other than transportation---.-.--- 52,538 52,049 +489 
RESULTS FOR PREVIOUS XEARS—OLD B SIS 
Year ending June 30-— a 3 -07. ee eT} 1904-05. 1903- 504 To “—. eae ee Gooronesecnie 10,742,731 11,393,397 —650,666 
Miles operated - ------- “y Maintenance of wa 
y a d structures.. 1,225,424 1,357,220 —131,796 
Grea —----- AR SREARD sn 28g Be #40 08 38 e.g a | Malntaaace gr equbuse ragggge VSR —idactae 
a 9.1 6, Ti GC Sxpenees.........-.s..02-- ¥ ’ d 
Other income-- 745, 182 = 015,837 1,526,172 1,333,833 Transportation ¢ expenses-----.----- 3,928,439 3,927,065 +1,374 
Total Income-------- $19,939,460 $17,186,637 $14,519,472 $14,528,431 | General expenses------------------ 360,043 8 +30,693 
rae I SN |. Senbemnetett = 0s en 7,256,901 7,538,156 —281,255 
Dp c 4 J Per cent of oper. expenses to earn’gs_ (67.55) (66.17) +1.3 
St. Louis & San Francisco Railroad. a eye ae 3,485,830 3,855,241 —369,410 
(Report jor the Fiscal Year ending June 30 1908.) Taxes ------------------2---s---- 58,586 35, +23,587 
Below are comparative statistics for several-years, which Operating income--.-.....------. 3,127,244 $3,520,241 —392,997 
f “oO ” 7 : Outside operations deb.8:846 deb.12;385 +3,539 
— been compiled for the ‘Chronicle. The text of the et ———... ee 321.293 —17°736 
report is given on a subsequent page, also the text, com- | Other income-.-..2222222222222222 596,897 463,489 +133,407 
parative t tables of cogent and operations, and balance sheet, Total, ees. eserve Stan 4,018,851 4,202,638 273,787 
for two years past, uct— 
OPERATIONS. ” RARNINGS AND EXPENSES. sedan Rs 2,179,801 2,081,698 +98,102 
07-08. 1906-07. 1905-06. || re nenan aes 702,823 540,772 +162,051 
Miles operated (average) ,06. 5,062 5,069 5,030 | Dividends on pref. stock, 6%------ 529,842 ee cance 
kquipment— Dividends on common stock-.-.-.-.-- 721,780 ke ee 
Locomotives ---....---- 907 863 800 770 
Passenger equipment- --_ 536 461 457 438 B54 Geductiongs................ 4,245 4,092 +260,153 
Freight equipment- --_-- 29,984 26,702 a-aes se pinnietiintp ai anlin de aegenttis det’ iis, 1394 on ott 546 af 
“eee —_ —— —— et BALANCE SHEET JUNE 30. 
Passengers carried --.--- 8,428 7,453 ,409 9,056 5,978 866 1908. 1907. | 1908. 1907. 
Passengers carried 1 mile414, 178.280 357, wal — 322" ‘008, 662 336, 229, 091 Assets— $ $ | Ltabilities— $ 5 
Rate pod pass. per mile. 2.15 2. 416 cts. 2.27 cts. | Road & equipment56,594,648 54,116,050 Common ant. -213 626, 100213 626,100 
Rev. freight (toms) carr. 15,275, 619 16, isa, Sod 13, “548, 992 12,793,075 | Bonds, stocks and Preferred stock _-__28, /000 28,992,000 
Revenue freight (tons) other investments 643,307 677,792 | Bonds (see “‘Ry. & 
carried one mile------ 2465448295 2658150453 2306200334 1999624091 | c Tr. Go. Ist M. Ind.” Setere.-27, 569, 4 37,584,000 
Rate per ton per mile---_ 0.97 cts. | ns es bds. redemp.ac’t -..... 1,261,750 | Car trusts......_- 4 . 649, 463 
Av. train loan (rev.) tons 212 224 199 | Sinking fund_---- 11,562 888,426 | Bills payable_--___ 2 '395,000 1.9 
Earn. per pass. train m_ $0.9934 $1.0455 - Loans & bills rec_ 213,656 79,831 | Inter. & di nds 768, 536 1,134 ‘628 
Earn. per fgt. train mile. $2. 065 $2.240 - Mat'ls & supplies _ 1,000,271 953,381|Mat. bds. unpre- 
Gross earnings per mile_ $7,070 $7,557 Agents & cond’rs 477,845 713,977 aeenene contra) By satiate 
INTER-STATE COMMERCE COMMISSION CLASSIFICATION. | Co’s &individuals. 600,470 521,983 | Taxes -. _-.-.._- 212,078 213,431 
Inc. (+) or | Trae Government 30,083 _28'679 Bulbs pecount 1,054,463 946,687 
Operating revenues— 1907-08. 1906-07. Dec. (—). - S. Government! , t.. 1,064, D 
Freight aud byt. 8 Lr $23. 976,297 $26,534,639 —$2, 558, 343 | Deferred te... 48,009 199,447 Additions & im- 
Poameger RE net A RIESE 8:927,037 9.166.327 239,290 | Trust Co. of Am provement fund 97,487 104,830 
| A eee 21968,229 2,360,085 = +306-144 | _ trus trust set -H10 350,408, 2:770.267| Paytolis, vous N= 
hi n transportation---..... 236,568 + - ’ ’ 12 ho . 
ther than transportation 192 Cash to Foden re cit x gg ease 1,542.844 1.815.673 
| oh De RE ee 3 38,253,981 —$2,447,849 tured = 858  -- 8... jurance fund -__ , x 
Gpeeding expenses— teigemcistvaaty . ’ Adv. for constr’n. 2,401,614 1,743,502|Income account-. 980,975 1,428,250 
Maintenance of way an and structures $4, 4-088 a $5,584,888 0788, 558 Cash -- --------- 46,447 1,362, 
aintenance of equipment --..---- . * aie ’ 
aific expenses"... ..2 22. 833:825 '873:974 40149 | Total _......_- 77,118,901 75,965,121; Total _-..-..-. 77,118,901 75,965,121 
Transportation expenses. ---....- 13,746,380 12,709,598 +1,036,782 
GEE SEDORBIE 6 oon con wenn 1,082,925 972,890 +110,035 20f these. . $6, or 300 © commen sat -—— | is tocaeury stock hehdTin 
trust t oO} erica, . »' consists of commen 
Total expenses -$25. 092,925 $24, 856, 575 +$236,350 | ferred ok énee v. yr. 85. p. 1001); balance sundry investments. (V. 87, p. 8) 
Net a -$10,713,207 $13,397,406 —$2,684,199 | 2atter crediting total surplus with $586 and debiting account with $332,467, 
Taxes ------- - 348 415 306 6,958 +51,456 tnchuding $230" 456 for depreciation in value of tracks removed amd equipment 
oiQherating income. - 489,764,792 $12,500,448 —$2,735.656 la oF oe 
u © operations-- e \ 1) eee et. ‘i 
Hire of equipment ~deb 369.506 ded 85.671 283. 835 Evansville & Terre Haute RR. 
er Income- --_. - 1,950,1 958, . . 
: (Report for Fiscal Year ending June 30 1988.) 
fe Income-.--------------~ $11,313,349 $14,373,639 —$3,060,289 President H. I .Miller says in substance: 
Interest, rentals and sinking funds. $9,219,401 8 580,174 +$639,227 Genera — lus f after all 
Dividends on Kansas City Ft. Scott . . being oe pon ek hdr he he ag a 310% en. se 
piss — ~~ — = ag e. oe oa mer ‘ geeeee wen----- Sontag eoemes —y 7 mm ‘ober and h ane de; ression. — started 
-- :094,482 -.-.---- uring the latter part of Octo and has contin t the remain 
Dividend on preferred stock, 4%. — ot ‘the fiscal year, la Fe ected Carne oe pa cb ” Hse 
nm account of the increases made in rates o of nearly asses Oo: 
Total deductions_............- $11,054.008 610,634.700 + $639,227 rT rin; me latter part i the previous 3 fiscal yea r and earl 
ie... 3:058:641 —$3,600,617 | Onrt of che past gear, the Cust of the ves pena nd 


RESULTS FOR Faves! vs. "YEARS—OL.D BASIS. 
Year ended June 30— 1905-6. 1904-5. 










‘Senate Re ee a et "66 5,069 5,030 
Total earnings. _____ ~--$38,621.067 $32,046,657 $29,958,240 
Net — before ---$13;748.488 $11,501,123 $10,661,223 
ee PERE IER 1,540,867 1,632,660 832,113 
Total net Income._.........._... $15,289,355 $13,133,783 $11,493, 236 
a ES <-- $896,958  $943/559 $848,696 


a 87, >. 937, 873. 





the cost of the year’s operations’ we increased a 
ge Psa7, b00, “the ratio of ‘Tameene in the a Poe 5. 6.599%. 
he industrial department re reports 16 plants .~¥ manufacto 
during the year at different ay employing in the aggregate to aeen = 
=. costing ssometnesey $317 
aintenance, &c.—The physical condition of the roperty has been well 
mM, baiae the year amounts aggregating $35,939 were expended 
for the construction of industrial tracks, to carve new industries, and 
$13,148 for strengthening —- for heavier loads. An expenditure of of 
$15,142 oh 4 authorized to purchase the main tracks and the 
Evansville & Terre Haute right aa way by the old Louisville 
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St. Louls Consolidated RR. Co. (now Southern Ry.) at Princeton, Ind. 
The new passenger station at Evansville, authorized Jan. 29 1907, at a 
cost of $125,000, was, excepting some details of interior finish, completed 
at the end of the year. 

1,001.7 tons of new 85-lb. steel rail were laid in main track and 99,47i 
cross ties and 49 sets of switch ties were renewed. 12 miles of main track 
were re-ballasted with gravel. 4.81 miles of woven-wire fence were con- 
structed. 

Equipment.—Equipment notes amounting to $215,081 have been paid. 
The equipment has been well maintained throvghout the year. New steel 
truck bolsters have been applied to 48 cars of 60,000 capacity and air- 
brakes to 228 of the 50,000 capacity gondola cars, not equipped at the time 


Regina to Saskatoon, served by the Qu’Appelle Long Lake & Saskatechwan 
Ry. (the bonds of which are guaranteed by your oe a more 
access to Winnipeg and to navigation than was previously available. 
Additional Perpetual Debenture Stock.—During the year £2,000,000 
of 4% perpetual consolidated debenture stock was sold (V. 86, p. 1099) 
the proceeds as far as_ received being — to the neral p 4 
of the railway, and to the extent of $3,295,000 to the purchase of securities 
of companies whose business is incidental to the t c of your railway. 
These securities, lodged with the trustee of the mortgage securing the 
4% ne consolidated debenture stock,were issued by the following 
companies: 
*Acquired this Year. *Previously Acquired. 
st M. Bas. 






























of construction. During the year 138 freight and other cars condemned “*Acquired Securities’’— Stock. 1st M. Bonds. Stock. 1 
June 30 1907 as of no further value for operating purposes were sold or | Canadian Northern Coal & Ore 
broken up or otherwise destroyed, and the original cost was credited to OO ee ee ae $876,000; sce" ee 
“Equipment Account” and the same amount less salvage charged to ‘Profit | Lake Superior Terminal Co., 
and Loss.” e oe os Pas Aa -- sate $1,000,000 $500,000 $1,000,000 
7 , ‘anadian North. Telegrap &: 
GRERETIONS. BABNINGG, Ot, ECL UINNG BVANSVHLE & operat. over the entire system 500,000 500,000 300,000 
1 07-08 1906-07 1905-06 St. Boniface & Western Land Co.250,000 Tenwee 2s ceke 
Total miles operated 310 Z 310 ? 310 e Edmonton & Slave Lake Ry_-. ------ Saat. 5 

Operations SS Minn. é Ontario Bridge Co---- ------ ~~~... 100,000 180,006 
Passengers carried ---_-__--------- 841,767 693,313 717,643 na. anitoba Rir-------— ------ = ------ , 250,000 
Passengers carried one mile _______- S0,Sen eee 90,sen ees (00:08v.0ee | Seen ee tere eee ..----- —------ ecu, wie 
a 3 > sity stele sia | eR 

evenue t (toms) carried__-_--- . ’ ’ ’ . ’ 

Revenue freight (tons) 1 mile-.-___~ 144,096,660 153,095,366 149,034,776 | , “The amounts In this compilation are supplied from a table in the report 
Rate per ton per mile 1.00 cts 0.99 cts headed ‘‘Acquired Securities”. While it is supposed that they have all 
Passenger earns. (all) per train mile-- —$1.059 "31.065 “77777 | been deposited with the trustee aforesaid, the report does not say so.—Ed. 
Freight earnings per train mile re $2.735 32.506 ) 38 The St. Boniface & Western Land Co. holds valuable propersies sultable 
Gross receipts per mile.____._____-. $7.100 Seer, ) > SESKhs for terminal and manufacturing purposes adjacent to Winnipeg properties; 
SAD, ali . ® “--"-"> | the Edmonton & Slave Lake Ry. Co. owns the line in operation from 

INTER-STATE COMMERCE COMMISSION CLASSIFICATION. Edmonton to Morinville, on the way to Athabasca Landing, and the 

yd by thority the (£922,309) first 

Operating revenues— 1908. 1907. Dec. (—). onds Guaranteed.—By your author e (£ 3 mo: 
Freight ARS de Min twa boudwasct aes $1,439,498 $1,513,664 —$74,166 | bonds ‘“‘guaranteed 4% debenture stock’ of the Fe Apgete Lone toe 
PNR, 05 Shas Sed. bese cace 570,403 575,697 —5,294 | & Saskatchewan Railway (compare V. 83, p. 324, 688, 1037, 1099; V. 84, 
Mall, express and miscellaneous. - - --- 179,447 176,217 +3,230 | p. 1368) were guaranteed as to principal and interest. The value of this: 
Other than transportation---___--_--- 14,721 12,059 +2,662 | property as revenue producing territory to your system has been amply 

d trated, the net earnings for the past fiscal year—although the 
ee ee een eee $2,204,069 $2,277,637 —$73,568 | crop of 1907 was less than usual—having been more than sufficient to 

Operating expenses— meet the fixed charges on the bonds. From Saskatoon the construction 
Maintenance of way and structures... $291,067 $284 ,066 +$7,001 | of the line to the Goose Lake District was undertaken during the year. 
Maintenance of equipment--_--_-_-_---- 254,476 353,954 —99,479 | Grading for 50 miles was completed during the year and since then track 
oo eee i ee 39,463 36,115 +3,348 | has been laid for that distance and will, it is expected, be completed for 
Transportation expenses_------_ -_-- 679,944 621,457 +58,487 | an additional 20 miles this season. The further extension of this railway 
General expenses. --.-_-........-.---- 70,150 62,322 +7,828 | will be through equally fertile territory In which your company has ex- 

tensive land holdings and to which settlers are proceeding in large numbers. 

OE SSL NI LT $1,335,100 $1,357,914 —$22,814 New Rolling Stock.—In order to meet the growing demands of traffic, 
PE 2 Oe oc aecctadecces $868 ,969 $919,723 —$50,754 | your directors have made heavy purchases of rolling stock of all kinds 
/ <2 ae Si Rinae eS eees seep anapse, 104,278 103,277 +1,001 | involving a large outlay. The delivery of this equipment has placed 

your company in an exceptionally favorable — to materially assist 

Operating Income. --------------- $764,691 $816,446 —$51,755 | in the larger crop movement this coming fall and the benefits will un- 
Outside operations_--.---.--------- 17 (deb.)258 +275 | doubtedly be amply reflected in the increased gross earnings. (The 
Hise ot equipment... ............- 181,465 191,483 —10,018 | following equipment bonds were sold during the year, shortly before it 
a eR Se 44,987 53,635 —8,648 | began or after its close: series ‘‘M’’, $500,000; series ‘“‘N’’, $500,000; “oO”, 

$1,500,000; ““P”, $2,000,000; ““R”, $1,700,000. Compare V. 85, p. 599; 

IN Ks oa re nwnnannne $991,160 $1,061,306 —$70,146 | V. 87, p. 812, 872, 935.) 

Deduct— Lands.—The sale of your lands continues in satisfactory quantities. 
a E _ $577,440 $580,622 —$3,182 | During the year 414,696 acres were sold for $3,449,759, or an aver: 
SN ST eee 14,608 15,463 —855 | of $8 32 per acre. Inrespect of lands soldto June 30 ’08 there is $3,832,585 
Dividends on preferred stock, 5% ---- 64,167 ORB *  wanciiis in the hands of the National Trust Co. in trust to retire land grant bonds, 
Dividends on common stock, 4% - -- -- 159,495 S50408. «sss amounting to $2,000,000, and $7,240,914 in deferred payments on sales, 

making a total of $11,073,498. The interest of our southern neighbors 

Total deductions--_-_-~ $815,710 $819,747 —$4,037 | In the development of Western Canada Is steadily growing. 

Balance, surplus- -- -- $175,450 $241,559 —$66,109 ‘ Locomo- Passenger Freight Miscel- 
GENERAL BALANCE SHEET JUNE 30. Equipment owned June 30— tives. Cars. Cars. laneous. 

(Including Evansville & Indianapolis.) 0 290 227 8,065 236 

1908. 1907. | 1908. 1907. 190 185 6,868 226 

Assets— $ Liabilities— $ $ 141 130 5,437 157 
Cost of road ---.--- 11,376,171 11,185,867|Common stocKk__ 23,987,383 23,987,383 
Equipment ---..-.- 4,711,821 4,762,063) Preferred stock... 1,283,333 1,283,333 


Dp 
Materials on hand. 210,954 169,603 | Funded debt (see 
Cash on hand - . --- 447,945 583,588| “Ry. & Indus.” 

Due from agts.,&e. 125,147 143,778| Section) -..---- 9,500,000 9,500,000 
Bills receivable. -- 67 ,867 | Bonded interest _. 241,304 238,839 
Due from others -- 12: 7|Pay-rolls & vouch. 221,408 163,316 
Bds.& stks. owned y890,235|Equipment notes. 1,253,770 1,468,851 
Prepaid insurance _ 4,742|Impts., &c., funds 60,568 80,590 











| Miscellaneous .-.. 131,997 149,670 
{Income account -. 1,190,515 1,057,888 
| 

a aan enne 17,870,279 17,929,870| Total......-.--. 17,870,279 17,929,870 





z Prior to June 30 1907, included in “‘cost of road” $2,000,000, representing out- 
standing stock of the Evansville & Indianapolis RR., the same item being carried 
on the liability side of the balance sheet under ‘“‘common stock.”” This stock, being 
entirely owned by the Evansville & Terre Haute RR., is eliminated from both sides 
of the combined balance sheet. 

y Exclusive of 20,000 shares of Evansville & Indianapolis RR. stock, par value 
$2,000,000.—V. 86, p. 1343. 

Canadian Northern Ry. 
(Report for Fiscal Year ending June 30 1908.) 
President William Mackenzie says in substance: 

General Results.—The gross earnings show an increase over the previous 
year of $1,359,265, or 16.28%, and net earnings a gain of $106,652, or 
3.64% While the percentages of increase, especially in net, are not as 
large as in the preceding year,they are unique during a year of heavy, 
though temporary, check to commercial development everywhere on the 
continent. That the Increases in gross earnings proportionately exceed 
the increased mileage operated, is a further evidence of the high quality 
of the country traversed. Passenger receipts increased $381,830, or 
26%, and while partly{due no doubt to the fact that this is the first com- 
plete year |! whichyourcompany has operated the Qu’Appelle Long Lake 
& Saskatchewan Rallway, between Regina and Prince Albert, the reports 
from the system generally show afsteadyfand progressive advancement. 

The increase in the¥percentage+of3 working expenses is due to com- 
paratively larger expenditures} forfimprovements and additions. 

uring May and Junegthe earnings of your railway, in common with 
all other large systems in North America, decreased, compared with the 
corresponding period of 1907; the decrease was not, however, as serious 
as it appeared, and was the combined result of the heavy crop of 1906, 
p+ apenas spend severe winter of 1906-07, and of the light crop of 


Outlook.—The threshing returns of the crop of 1908 have so far pro- 
duced results even better than were anticipated, and the revenue arising 
from its movement will far exceed that of any previous year. The chief 
factor In this increased movement Is not so much the larger yleld per acre 
—although it is quite Important—as the greater acreage under cultivation 
which has accompanied the construction of branch lines, and which more 
than justifies the construction of additional lines now under way, and 
others contemplated in the Immediate future. Lumber and coal traffic 
is also increasing in importance. 

Maintenance, &c.—During the year there have been large expenditures 
on maintenance and strengthening of roadbed, on relaying track with 
heavier steel, Improving station accommodation, and enlarging the 
facilities for economical operation of the system. The shops and yards 
at Fort Rouge, Winnipeg—involving an outlay of $1,000,000—are in 
part completed, and have already proved of great benefit to your rallway. 

Station at Winnipeg.—The contract for the Fort Garry Station, Winni- 

eg, was let in the spring, and the work will, it is hoped, be completed 
n about 18 months. The station will be the most spacious and sub- 
stantial railway depot in Canada. It will be the property of your company, 
with the Transcontinental and Grand Trunk Pacific as tenants. 

Extensions.—Construction of the Brandon to Regina line was all but 
completed during the year and a regular train service will be Inaugurated 
toward the end of September. This line, besides securing to your com- 
pany a share of the business of excellent country along 220 miles of rall- 
way, completes an alternative route from Winnipeg to Edmonton, and 
gives to Prince Albert its third route to Winnipeg over Canadian Northern 
lines. It will enable your company to inaugurate the first competitive 
passenger service to the city of Regina, and will give to the territory from 





OPERATIONS, EARNINGS, CHARGES, é&c. 


1907-08. 1906-07. 1905-06. 
2,894 2,639 2,482 


937,036 703,988 564,341 
- 74,468,415 60,683,505 47,182,065. 

é s eo eee 
$1.06704 $1.18601 $1.13002 








Freight (tons) carried 2,615,580 1,822,220 1,727,002 
Freight (tons) carried one mile_---_-_- 875,287,887 657,437,305 535,298,197 
Earnings per ton per mile______-_-- 0.779 cts. 0.873 cts. 0.810 cts. 
Earnings per traffic train mile___-__ $2.71785 $2.54139 $2.2214 
Earnings per mile of road_-_-___------ $3,387 81 $3,328 09 $2,860 34 
Gross Earnings— $ 
PT. «Give sacstecnuwe sibel 1,846,087 1,464,256 1,062,639 
DPSS £5. hs adn be ae chaomend 6,824,783 5,741,729 4,335,933 
I Sk. peta te es > clinic sallmire dies me rpc deinhte dnd 72,919 58,231 23,172 
Ss ltd cede Ew ws inh 5 one lnal 107,266 85,124 53,941 
Miscellaneous, incl. telegraph, dining 
and sleeping cars, and profit from 
elevator and other subsidiary cos_-_ 858,407 1,000,858 428 ,070 
Total gross earnings----....----- 9,709,462 8,350,198 5,903,755 


Operating Expenses— 
Maintenance of way and structures__ 1,486,030 1,260,960) 












Maintenance of equipment_______-__ 1,330,067 1,033,369] 
Transportation expenses__-_._---_-- 3,486,638 2,820,781} 3,674,732 
. uO” UO eee 120,284 90,787) 
General expenses, including taxes-_-__ 253,756 218,266) 

Total operating expenses-_--_--_--_-- 6,676,775 5,424,164 3,674,732 
Per cent of gross earnings---------- (68.77) 64.96) 2.24) 
"eli laa a te cA SESE 3,032,687 2,926,034 2,229,023 

Fixed Charges— 

Interest on bonds guaranteed by Gov- 

ernment of Manitoba_-_-_-._-_--- 658,743 624,726 591,058 
Int. on bonds guar. by Dom. of Can_ 280,800 280,800 167,836 
Int. on perpetual consol. deb. stock __ 577,539 446,054 315,360 
Int. on Qu’Ap. L. L. & S. deb. stock 

ini iaentiln tiees wo moma wank $3467 8 8 nctess.. . ee 
Rentals leased lines, &c_---_- = 223,960 223,960 223,960 
Interest on equipment leases-_------- 431,248 306,949 211,234 

Total fixed charges__.._.....---- 2,353,757 1,882,489 1,509,448 

Surows for year... -.........-. 678,930 1,043,545 719,574 


GENERAL BALANCE SHEET JUNE 30. 


1908. 1907. 1908. 1907. 
Assets— . $ $ Liabilities— 3 $ 
Cost of ry. &equip_85,732,583 77,540,324 | Capital stock - ---- 30,750,000 30,750,000 
Capital stock and 4% cons. deb. stk.24,054,717 14,321,383 
bds. of other cos. First mtge. bonds.26,647,730 25,652,983 
owned cost (par, Land grant bonds.z2,000,000 2,000,000 
7,417,007 in’08)a5,733 ,673 | Car trust obligat.._ 9,628,791 6,311,619 
Adv. to other cos. 891,100} 2,991,703 | Unpaid pay-rolls.. 452,718 530,520 
Winnipeg term __.1,979,045) Unpaid aud.vouch. 814,347 $40,275 
Deferred payments Due to other cos_. 428,407 855,012 
on land sales__. 7,240,913 4,871,039} Coupons and divs. 
Material & supplies 579,641 539,078 due July 1_-.--- 674,526 = ------ 
Due from agents Acer’d int. on bds., 


| &c., todate.... 185,973 149,392 
balances, &c_.. 326,902 892,279 | Equipment replace- 
Tnsieauiets receiv- _ment ae — 47,755 21,405 
able account 4% Surplus land gran’ 
con, deb. stock. 1,154,958  ..----| account ___.._- 29,976,423 6,764,638 


account r 
Cash with Nat. Tr. Surplus of railway 3,311,947 2,669,599 


Co. account land 








DDisd cae csoce 3,832,585 3,104,621 
Cash on hand----- 1,501,934 927,782 
WO weccnnke 108,973,336 90,866,826| Total -...--.. 108,973,336 90,866,826 
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a This amount represents the capital stock and bonds pledged to secure the 4% 
perpetual consolidated debenture stock at par: 


Minn.& Ont.Bridge Co. stock. $100,000| Lake Sup. Term. 5% bonds. -_$2,000,000 
80,000 000 


First 4% % debentures----.-. 1 |Can. North. Teleg. Co.stock.. 500, 
Minn. & Man. RR. stock----. 400,000 General mortgage 5% bonds 800,000 

General mortgage 5% bonds 250,000| Winnipeg Land Co.,Ltd., stk. 300,000 
Lake Superior Term. Co. stock 500,000 First mortgage 5% bonds.. 100,000 
Canadian Northern Coal & Edm.& Slave L.Ry.5% bonds. 420,000 

Ore Dock Co. 5% bonds... 375,000|Canadian Northern Prairie 
St.Boniface & Western Land Lands Co. stock.......... 492,007 

Land S eae 250,000 

First mtge. 5% bonds.--.-.. 750,000 

zThe surplus in land grant account, $9,976,423, was obtained after ded 





$2,000,000 land grant bonds, as above, the money to redeem which is in the hands 
of the National Trust Co., the gross land sales having aggregated $11,976,423. 

Note.—In addition to the above assets the company owns 1,413,555 acres of land 
in Manitoba and katchewan.—V. 87, p. 1089, 935. 





Minneapolis & St. Louis Railroad Company. 
(Report for Fiscal Year ending June 30 1908.) 


President Edwin Hawley, Oct. 6, wrote in substance: 


Operated Mileage.—The construction of the Minnesota Dakota & Pacific 
Ry. was completed, viz.: Watertown, to Leola S. D., 114.13 miles; Conde 
to Le Beau, S. D., 115.47 miles; total, 229.60 miles. The branch line 
extending from Manitou Junction, 1.45 miles, was leased to the Minne- 
apolis & St. Paul Suburban Ry. Co. for $2,000 per annum. The average 
miles of main track operated were 1,005.19, an increase of 206.95 miles 
as compared with the preceding year. 

General Results.—The gross revenues from operation decreased $47,152, 
or 1.22%. The increase in miscellaneous receipts resulted from a change 
in the classification of revenues prescribed by the Inter-State Commerce 
Commission. The revenues were materially diminished by the State 
legislation reducing the rates, by the fallure of crops, and also by the 
pusiness depression during the last six months of the year. 

The increase in operating expenses of $268,412, or 11.27%, Is due to 
several causes; the increased mileage operated; a full year’s depreciation 
of 2% ($85,247) on the valuation of the company’s equipment made to 
conform to the requirements of the Inter-State Commerce Commission; 
and the increases in wages paid employees which were granted at various 
times last year, being in force during the entire present year. 

The regular semi-annual dividends of 244% each were paid on the 
preferred stock from the accumulated surplus. 

There was a decrease of $6,825 in recelpts from passenger traffic. The 
laws passed by the States of Minnesota and Iowa in this and the pre- 
ceding year reducing the passenger rates from three to two cents per mile 
operated to reduce this revenue. The decrease In the average rate re- 
ceived per mile was 5.39%. 

The decrease of $126,217, or 4.71%, in freight revenue is partly due to 
the new class rates inaugurated by the State Railroad Commission of 
Minnesota in Nov. 1906, but also to the general depression in business. 
The crops in the territory adjacent to the system did not equal last year’s 
yleld, and this greatly decreased the tonnage of agricultural products. 
The average rate received per ton per mile decreased 5.34%. 

The ratio of operating expenses to gross operating revenues for the year 
was 69.23%, as against 61.45% for the previous year. The numerous 
changes in the new classification of operating eXpenses promulgated by 
the Inter-State Commerce Commission make it impracticable to give an 
accurate comparison of the details with the previous year. Of the in- 
crease, $201,700 is due to increased mileage operated. The cost of main- 
tenance of way and structures includes $45,022, due to 72,680 more cross- 
ties used In renewals. On June 30 there remained $324,399 to the credit 
of the fund to replace equipment vacated, an increase ef $145,969 ove~ 
the previous year. 


Average Cost of Repairs per Locomotives, &c. 
1908. 1907.| 1908. 1907. | 1908. 1907. 
Loco’tives$1,585 $1,505 |Pass. cars $501 $574 |Fght. cars$47.71 $56.17 

Additions, &c.—The eXpenditures for additions and betterments made 
during the year and charged to capital account aggregated $235,575, in- 
cluding chiefly $44,702 for buildings and station grounds and $124,831 
for ballasting and rectifying grades. 

Traffic on New Line.—Since the completion of the Minnesota Dakota 
& Pacific Ry., the movement of homeseekers to points on the line has 
been large, and present indications are that this will continue during 
the coming fall and spring. Traffic on the line will also be greatly increased 
by the Act of Congress which authorizes the throwing open of the Cheyenne 
River Indian Reservation in the early part of 1910. 

$116,100 7% bonds 


Bonds.—There were redeemed during the year 
which matured Jan. 1 1907. 

There were issued $332,000 ‘first and refunding mortgage” 4% bonds, 
of which $117,000 to retire 7% bonds matured and $215,000 to reimburse 
the company for additions and betterments. Bonds of this issue, amount- 
ing to $1,240,000 are held in the treasury. 

There were received and placed in the treasury $87,000 2d mortgage 
5% bonds of the Des Moines & Fort Dodge RR. Co. in part for an ex- 
penditure of $54,010 made in improving their property, and $35,720, 
carried in open account June 30 1907. he additions and betterments 
included: relaying 26.30 miles with new 70-lb. steel rails; building new 
industry and side tracks; revision of yard tracks, ballasting, &c. here 
were received from the Minnesota Transfer Ry. Co. $18,000 bonds for 
advances covering additions and improvements. 

Equipment trust notes of $31,106 were paid, leaving $19,817 to mature. 

Outlook.—The business outlook in the territory served is fairly satis- 
factory. All grains except corn are harvested, and present indications 
are that the crop will be as good as in the previous year. The oat: crop 
canals that of last year, although it has been disappointing in all territories, 
while the wheat crop is somewhat better in Minnesota and South Dakota 
than for several years past. Owing to the very high prices for all kinds 
of grain, the crops of this year will probably yield more money than at 
any time in the past. The situation locally is promising, as the people 
tributary to the line are financially prosperous, and this should have a 
stimulating effect on business generally. 


CONDITION OF TRACKS (INCL. 9.92 MILES 2D TRACK) AND BRIDGES, 





—— Rails (miles)———————- —Metal Bridges on— Timber 

June 30— 801d. 751d. 70lb. 661d. 601b. Var. Masonru. Piling. Trestles 
Roaeeantnsedeedie 103 1 «564 40 247 51 5,531ft. 1,689ft. 50,368ft. 
SSeS: 103 1 #401 40 155 79 5,531ft. 1,689ft. 46,858ft. 
ee 103 1 287 39 244 #105 5,531ft. 1,414ft. 44,669ft. 
MEE 98 1 233 43 284 121 5,531ft. 1,414ft. 45,854ft. 


Track ballasted June 30 1908, 605 miles; to be ballasted, 392 miles. Locomotives 
97; passenger cars, 93; freight cars, 4,159. . 


CLASSIFICATION OF FREIGHT—PRODUCTS OF (TONS). 


Agriculture. Animals. Mines. Forests. Manuf’r’s. Miscell. 
RS. 100,919 86,880 507,177 196,095 171,006 422,380 
1 SS ae 988,070 95,847 450,442 242,937 211,922 463,642 
1905-06......__.. 1,058,073 90,989 329,707 228,23 206,781 452, 
ani aunay 813,415 76,609 278,662 265,935 222,708 310,270 

OPERATIONS. 
Comparisons with previous years are inaccurate, the figures in 1907-08 


having been compiled according to the new system prescribed by the 
Inter-State Commerce Commission 


1907-08. 1906-07. 1905-06. 1904-05. 

Average miles operated _ 1,005 798 799 720 
Passengers carried, No- 1,261,770 1,114,607 1,211,173 1,216,937 
Pass. carried 1 mile____ 55,039,452 51,064,856 49,661,788 43,391,032 
Rate = pass. per mile. 1.823 cts. 1.927 cts. 1.967 cts. 1.888 cts. 
Rev. fr’t carried tons___ 2,284,457 2,452,860 2,365,876 1,967,599 

do 1 mile, tons___ .240,435,168 238,861,401 221,248,539 184,140,096 
Rate per ton per mile._ 1.063 cts. 1.123 cts. 1.153 cts. 1.098 cts. 
Earns. per pass. tr. mile $.95 OM a ieee 
Earns. per fght. tr. mile $2.51 $2.89 $2.86 $2.69 
— earnings per miie_ $3,750 $4,840 $4,647 $4,257 

eV. train-load, tons___ 236.17 257.10 247.87 244.95 





EARNINGS, EXPENSES, CHARGES, &c. 





















1907-08. 1906-07. 1905-06. 1904-05. 

Earnings from— $ $ 3. $ 
P. SR catcassstntiiee dere tho. 1,003 ,377 1,010,202 1,001,548 897,311 
oo) >? 2,555,133 2,681,351 2,550,564 2,021,993 
Mail, express & miscell_ 268 ,005 182,115 174,553 157,452 

bs — oS eeccwndicrese 3,826,516 3,873 ,668 3,726,665 3,076,756 

‘rpenses— 

Maintenance of way, &c. 461,761 439,745 444,817 337,871 
Maint. of equipment__-_ 01,999 458 ,692 411,419 328,822 
Transportation expenses 1,455,492)| 1,350,796 1,158,339 1,040,032 
Traffic expenses---___-_- 111,555) 

I a Gaeta a was Oo then vg 118,112 131,274 129,153 122,160 
ee en ee 167,426 176,624 165,469 117,490 

| eee 2,816,345 2,557,131 2,309,197 1,946,375 
Net carnings.......... 1,010,171 1,316,537 1,417,468 1,130,381 
Other income-_-_-__-_--_- 300,965 292,943 259,732 236,075 

eee 1,311,136 1,609,480 1,677,200 1,366,456 

Deduct— 

eS 67,783 66,257 66,522 61,737 
Net earns. D.M.& Ft,D. 1,96 100,909 a = —(Fesnaws 
Netearns.M.D.@P.Ry. #£-.-... Rn ee I IS *. 
Int. paid during year_.. 1,107,676 1,105,388 1,095,932 1,020,37 
Miscellaneous -------_-- a © catele  — “aaraae 26,848 
Divs. on pref. stock (5%) 200,000 200,000 200,000 200,000 

Total 1,402,156 1,495,046 1,461,170 1,308 ,961 
Balance def. 91,020 sur. 114,434 sur. 216,030 sur. 57.495 


BALANCE SHEET JUNE 30. 
















1908. 1907. 1906. 

Assets— 
Road and equipment--- - 30,340,151 30,104,576 29,917,625 
Investments .. _... -.... pe 742,600 52,600 588 ,000 
Companies and individuals A 277,517  *! ae ore 
Agents and conductors--_-_ a 99,431 150,914 89,069 
U. S. P. O. Department---_--...-.-- 29,310 26,295 25,644 
Company’s bonds in treasury ------- 1,240,000 908 ,000 495,000 
Materials and supplies___....._---- 541,549 535,136 370,406 
ST dindubmiditidaen tung ulema ts co 377,863 639,018 235,622 
BI siete inc sn vest sm marth execs ek 33,722 68,701 28 ,936 
Cent. Tr. Co., trustee of 5-yr. notes...  =______- 1,186,774 4,767,997 
Dakota Construction Company ----- 4,781,618 4,077,412 1,059,455 

pf a 38,463,761 38,394,571 37,577,756 

Liabilities— 

hg SR nce oe bere mnreinm 6,000,000 6,000,000 6,000,000 
Se, Mn cncncecennené oon 4,000,000 4,000,0: 4,000,000 
Bonds (see “Ry. & Ind.” Section) __ 20,011,800 19,795,900 19,565,000 
5-year notes, due 1911__.-.....--- 100 ,000 00,0 ,000, 
AUN VOGRNND...... 2c wnn nse 164,640 86,1 327,413 
Accrued interest on bonds, &c___-_-- 335,102 352,926 315,353 
Equipment trust notes___..._.---- 19,817 50,923 70,6 
, Ss ee gem 115,004 87,875 89,761 
SL ans on nemncometio® 133,320 156,278 120,682 
I a dares 6 eo een nent haeee on 650,000 Gee... Eemacen 
Unadjusted accounts_____.-._.---- * =e aa oe 
Rolling stock replacement fund- ---_-_ 324,399 178,430 157,108 
Reserve for improvements, &c_ Ban 79,216 199,547 297,215 
Individuals and companies. ---. io tie Pea 61,033 
Div. on pref. stock payable July--- 100,000 100,000 100,000 
Coupons due, not presented_-_-____-_- 74,660 87,764 89,901 
Income account... ................ 1,387,749 1,478,770 1,383,685 

Se Sen... .asucetwnes om 38,463,761 38,394,571 37,577,756 
—V. 85, p. 1215. 


Bangor & Aroostook RR. 
(Report for Fiscal Year ending June 30 1908.) 


President F. W. Cram, Bangor, Me., Sept. 30, wrote in 
substance: 


General Results.—The gross revenue received from operations was §$2,- 
844,082, a decrease of $377,614 from the revenue received for the previous 
year. The amount expended ia worki:g the | is ape J was $1,799,821, a 
decrease of $333,471. After providing for charges against income and 
for the payme t of 2% semi-annual dividerds, there isas rpl s of $9,879. 

Additions and Improvements.—Independently of the operating statement 
as above, there were expended In strengthening and expanding the property 
and its accessories $1.388.635. viz.: 


Additions and betterments_$105,019| Double-tracking B.&A. RR. $89,200 
Add’icest Schoodic Str. RR. 20,967|Track fastenings, &c- ----- 20,003 
Nor. Maine Jct. and term’ls_ 128,529|16 cars passenger service_.- 108,605 
Double-tracking N.M.S.RR. 393,616 | 5 locomotives_-----...----- 

Harbor terminals N.M.S.RR. 11,104} Renewal of equipment- -- -- 97,092 
Floating debt--........... 30,000|Car trusts 271,052 


The payments were made with: Proceeds of sale $90,000 consol. ref. 
4% bonds, $81,140, and $517,000 Northern Maine Seaport bonds, $517,000; 
sale of capital stock, $291,255; replacement of aera fund, $97,092; 
debited to equipment on account of car trust “C” and “D" payments, 
$271,052; debited to capital accounts, $81,097; total, $1,338,635. 

An air-brake inspection car costing $3,000 and 9 locomotives have been 
added to the equipment. By terms of purchase the 9 locomotives are paid 
for during the current financial year. 

Among the more important items of strengthening the road in operation 
were the laying of 1,812 tons (85 lbs. per yard) steel rails; 96,668 standard 
and 113 set switch ties; 63,208 yards gravel ballast; 14,206 feet of sidings; 
169,100 tie plates. Thirty-five wooden culverts were replaced with iron 
and seven with rel forced concrete. Eight trestles were filled. The 
double tracking between Northern Maine Junction and South Lagrange, 
24 miles, was completed ia November last. 

The Medford Extension, from South Lagrange to 4 miles west of 
West Sebools Station—but avoiding the heavy grades of the older, and 
finding a 4%-mile shorter route—was not fully completed until summer of 
1908, although put Into operation in January. A low-grade second track 
was in 1907 laid from the north end of the Medford Extension to West 
Seboois, and opened to trafficin January 1908. The track first lald on this 
section has this year been brought to grade of the second track. The effect 
ls to give a complete double track between Northern Maine Junction and 
West Sebools, 58% miles. The second track \s built to low grades, and the 
economies, savings in time and increased safety in the moving of traffic 
will amply care for the interest on the expenditures. Fifty loaded cars per 
train are moved southward over the second track as readily as 25 to 30 were, 
with the same power, moved over the older line. With some of the new 
large engines 60 to 65 loaded cars per train are being moved without diffi- 


o 


ulty. 

Traffic, &c.—Weather conditions in the summer, fall and winter of 
1907-08 were, throughout Northern Maine, against good results elther with 
crops or with lumbering operations. While the planted acreage was larger 
than ever before, the average yield of potatoes, per acre planted, was less 
than half that of the preceding year. Most of the hay crop, which was 
large, suffered damage. There was not snow enough for woods roads until 
toward the end of January and too little water for log driving followed the 
meagre snowfall. Many products of the forest intended for shipment over 
the road are yet back, and are to offer during the coming winter and spring. 
These facts, together with an assurance of one of the most bountiful har- 
vests Aroostook County has ever had, warrant a belief that, commencing 
with September 1908, the earnings of the property and the increases in 
time to come will have been restored to normal. 

uld the exceptionally unfavorable weather conditions of the fall and 
winter have been foreseen, most of the expenditure for expanding the rail- 
road and Its accessories would have been deferred. October (when 
crop disaster was made absolute) forward, to the end of the fiscal year, every 
effort was made to curtall expenditure consistent with not neglecting the 
property or unavoidably inconveniencing the public. Neither track nor 
equipment, however, has been neglected. 
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OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 
‘tons— 1907-08. 1906-07 1905-06. 1904-05. 


01 456 428 
( ue) _ 697,518 701,536 581,595 529,468 
Pass. carried 1 mile_.-- 25,080,370 25,646,449 21,945,851 20,322,508 
. -38 cts. 2.40 cts 2.48 2.46 cts 
(tons) carried. 1,489,502 1,629,539 


cts. ; 
2 , ’ 877,155 1,213,533 
do do carried 1 mile159,901,973 196,544,091 146,348,568 122,106,091 
17 cts. 1.19 cts. 1.22 cts. 














Rate pértonpermile.-. 1.17 1.19 cts. 

Earnings— $ 
agi hr, 597,993 614,110 544,870 501,095 
I cs calieteecs etal oe tenes 1,869,435 2,340,390 1,743,267 1,490,889 
Mail, express, car ser- 

Ts EE a chen. sme 376,654 267,196 208,410 167,088 

Total gross earnings... 2,844,082 3,221,696 2,496,547 2,159,072 

Oper. exp. & tazes— 

Maint. of way & struct’s 428,926 552,010 391,565 331,778 
Maint. of equipment --- 271,871 344,000 210,803 208,492 
Traffic expenses-_------ a. 2. ey 8 ee a 4 
T rtation expenses 955,553 1,093 ,465 829,733 739,551 
General « xpenses- ----- 108,150 143 ,820 112,569 96,892 

ne 1,799,821 2,133,295 1,544,670 1,376,713 
Net earnings-......... 1,044,261 1,088,401 951,877 782,359 
RI ik ct tric ate niroie, iinet 2,191 13,180 7,475 

Total net income.... 1,044,261 1,090,592 965,057 789,834 

Fized charges— 

WEE 26 deucacnncceee 14,937 14,830 8,769 7,931 
Interest on bonds----.-.- 888 338 779,471 656,515 550,904 
Aporop. Perms” ~~" dadees °  “acumes ' | na 
Dining car deficit----.-- Oe ee ee os ee 
DEE Danachasssea. gascee 99,626 117,842 105,000 
Interest and discount-- RR oer ee Sart | 
PEED 6annbheecoson (4%)97,040 (4%)71,840 (4%)62,000 (314)54,250 

0 1,034,382 965,767 892,126 718,085 

ED sc Givantip aes on *9,879 124,825 72,931 71,746 





*The accumulated surplus July 1 1907 was $354,421; adding surplus 
or 1907 08, as above, $9,879, and deducting $48,310 for discount on obli- 
gations sold, $58,958 for cars rebuilt and $48,121 miscellaneous, leaves 
Profit and loss surplus, as per balance sheet June 30, of $208,911. 

CONDENSED BALANCE SHEET JUNE 30. 
1908. 1907. | 1908. 1907. 

A vecta— $ $ | Liabilities— 
Cost of road, &c..17,490,692 11,522,605|Common stock _.. 2,510,000 1,550,000 
No. Maine Sea RR. -------- 3,930,000; Bonds & car trusts 
Equip. account... 3,357,253 2,829,799| (see “Railway & 
Car trust“C”’ &“D” 1,530,000 894,000; Industrial” Sec- 

Tieesaciniae Ge 336,289 506,645} tion) _........20,044,000 17,642,000 

Mat'l,sup.& stores 550,891 524,900|Interest July 1... 387,849 441,943 
Cos. & individuals 129,314 185,696 | Pay-rolls & vouch- 








Net traffic balances 60,327 BT)  Wiistdecnnence 86,708 510,841 
Due from agents__ 25,718 84,819| Bills payable and 
Suspense accounts 100,092 45,854| divid’d declared 704,195 172,389 
Schoodic Stream |Replacement of 

common stock -_ EE. ibei iwi ns | equipment -..- | ae 
No. Me. Seapo |Miscellaneous..-. 130,019 -.....-.. 

common stock... 420,000 —-...--_-- | Profit and loss.... 208,911 354,421 
Real estate -..... 30,161 60,605} 

| 

Be sonnnnou 24,102,648 20,671,594| Tota!_.....-- 24,102,648 20,571,594 

—V. 87, p. 1088. 


Mobile & Ohio Railroad. 
(Report for Fiscal Year ending June 30 1908.) 
President W. W. Finley, New York, Oct. 9 1908, wrote 
in substance: 

General Peanite —Seerne revenues decreased $1,098,632; net operating 
revenue decreased $554,458. After payment of dividends on stock (1908, 
4%; 1907, 5%, or $240,824, against $301,030) there was carried to credit 
of | ge and loss a surplus of $74,400, contrasting with $420,209 for 1906-07. 

lhe general depression from which all business suffered during the past 
| aed and the measures of economy adopted by the company to offset, as 
ar as possible, loss of revenue are refiected in the income account. 

New Securities.—During the year there were issued $600,000 first mort- 
gage 5% 3-year gold notes, under agreement dated Feb. 15 1908, with the 
Guaranty Trust Co. of New York, as trustee, on pledge of $603,000 first 
mortgage 4% bonds and $145,493 equipment trust notes of the Warrior 
Southern Ry. Co. and the title to certain real estate in Mobile and Birming- 
ham, Ala. (V. 86, p. 603). Equipment contract “‘MVT” was also made 
for $1,521,149, less cash payment $222,149; net $1,299,000. Also equip- 
ment agreement “BLW” (2), $359,979, less cash payment $80,487; net 
$279,492. Total additions to funded debt and equipment obligations, 
$2,178,492. Payments on equipment trusts, $1,141,901; net. increase 
unfunded debt and equipment obligations, $1,036,591. 

The aforesaid equipment obligations ‘““MVT,” $1,299,000, cover the 
deferred payments upon 1,000 box cars and 750 gondola cars purchased 
under agreement with the Mississippi Valley Trust Co., dated March 20 
1907, payable in fourteen semi-annual installments represented by 5% 
notes for $1,000 each, Interest payable A. 1d O., after first installment of 
principaidue April 1 1908. Equipment obligations ““BLW” (2), $279,492, 
cover the deferred payments upon 20 locomotives purchased during the 
current year from the Baldwin Locomotive Works under agreement 
dated Dec. 5 1907. Principal payable in twelve quarterly installments, 
the first Installment being due Feb. 21 1908; interest rate 6%. 

Cost of Road.—This account has been charged during the year with $749,- 
941, as follows: 

New sidetracks, interchange track, roundhouse, shops, yard 
lp ei ep ei Bid NE a BSS tl ch RS Sg OG IE A! $171,951 

Proportion of principal paid on account of equip. trusts “D” &“E’” 80,000 

Payments on account of principal of equipment obligations ‘‘BLW” 


2) and “MVT,” including $302,637 cash payments-_-_-_-.--__-_- 449,990 
Equipment purchased under equipment agreements, series ‘‘A” 
anal ii a i MB A li AP elie gh Gi Sl Ret: SA 48,000 


Maintenance.—The expenses of maintenance of way and structures per 
mile of road for the year were $1,326, as compared with $1,490 for the pre- 
ceding year. Number of cross-ties placed in the track 512,685, as com- 
pared with 387,884. A deck-plate girder bridge, span 50 ft., was erected 
over Coonewah k; 9.37 miles of 85-lb. steel rail were put In the track, 
replacing 70-lb. rail. 

Development of Traffic of Late Years.—The banana traffic [largely, it is 
understood, from Mobile to St. Louls, 644 miles—Ed.} has grown until the 
company moves about 12,000 carloads of bananas per annum. The com- 
coy. has traffic arrangements with the Munson Steamship Line, operating 

tween Mobile and Cuban ports, and through this connection the pineapple 
movement from Cuba has grown until the shipment of pineapples this season 
amounted to 600 carloads; a movement which began only four years ago. 
The cargoes of sisal from the South American countries also create a large 
item of revenue. Truck farming around Mobile and along the line as far 
north as Tennessee has been largely developed in the last few years. From 
the weg prairie country, commencing at Wahalak, Miss., and ex- 
tending to Okolona, Miss., about 80 miles, there Is a considerable move- 
ment in alfalfa hay. 

The transporting of yellow pine lumber in prosperous times, when the 
mills are in full operation, represents about 25% of the business of this com- 
pany. As soon as the depression in business was felt, in November 1907, 
the movement of lumber ceased absolutely. It Is an encouraging sign that 
there has been a distinct but not large revival of this traffic since July 1 1908. 

Thirty years ago cotton represented about 75% of the business of this 
company, and this continued until elghteen or twenty years ago. Such a 
be ning 4 of miscellaneous traffic, through and local, has now developed 
that the cotton business at present represents only about 2% or 3% of the 
total tonnage moved. 





Repairs per-—— 

————— Ras (miles) ——_—_—"—_- Loco- Pass. Freight 

85-lb. 75-lb. 70-lb. 60-lb. 56-lb. Var. motive. car. car. 

1907-08 .... 14 441 206 223 34 8 $1,803 $913 $72 
1906-07... 5 441 215 223 35 8 2,090 920 *115 


*Includes proportion of cost of substituting 1,200 new cars for a like 
number of old ones. 














Earnings.—The results for several years past and the 
balance sheets follow: 
OPERATIONS, EARNINGS AND CHARGES. 
1907-08. 1 


906-07. 1905-06. 1004-05 
Total miles operated -.-. 926 926 926 926° 
Operations— 
Passengers carried_..--. 1,546,913 1,376,609 1,155,718 1,284,789 
Pass. carried 1 mile_-.. 50,746,356 52,675,263 45,887,485 58,721/326 
AV. rate per pass. per m. 2.39 cts. Sat G68... -- cbc ace 


Revenue tons moved... 4,902,850 5,326,003 4,745,783 3,721,249 
Tons moved 1 mile___.1126000,165 1302991 ,226 1114905,371 890,864 720 
Av. rate per ton per mile 0.631 cts. 0.617 cts. : 























AV. rev. train-load (tons) 5 262 woncasee AS: ay te 
INTER-STATE COMMERCE COMMISSION CLASSIFICATION. 
ne, (+ 
1908. 1907, ‘Dee. @y" 
Operating Revenues— $ $ $ 
eee 7,108,975 8,041,388 —932,413 
ee EL TS Re See 1,212,518 1,234,583 —22,065 
Mall, express and miscellaneous.... 1,259,250 1,405,767 —146,517 
Other than from operation.--...-..-- 68 469 66,106 +2,363 
——__—__ 
Oe ee ee eee a 9,649,212 10,747,844 —1,098,632 
Operating Expenses— 
Maintenance of way and structures.. 1,228,145 1,328,239 —100,094 
Maintenance of equipment._.....-. 1,391,524 1,822,562 —431,038 
‘Trees expense ...-..-.. 322,929 323 467 —538 
Transportation expemses___-...---- 3,560,986 3,585,938 —24,952 
General expenses... ..............- 314,418 301,971 +12,447 
Mets enpenes. ...5.~..-.....+.-5< 6,818,003 7,362,177 —544,174 
fea aes 2,831,208 3,385,667 —654,459 
— ec ORAS A ESSEC ORE ES PO 226,469 203,173 +23,206 
Operating iIncome--.-.-.-...--..--- 2,604,739 3,182,494 —577,755 
P.c. of oper. exp. & taxes tooper.rev. (73.01) (70.39) (+2.62) 
Income from other sources--------- 174,449 201,376 —26,927 
, «SS ee 2,779,188 3,383,870 —604,682 
Deduct— 
Additions and betterments__-__..--- 150,696 333,442 —182,746 
Outside operations---_.........-... *93 354 77,658 +15,696 
pe > Eee 1,193,000 1,193,000 __.._. 
Interest ist M. 3-year gold notes... Lh) eee feo +11,250 
Interest on equipment trusts, &c_-__ 262,166 213 635 +48,531 
Rental St. Louis & Cairo RR-.----- 459, 501,270 —42,207 
Rental joint facilities. ...........--. 237,847 248,213 —10,366 
Hire of equipment. -.-.............. 56,589 95,412 —38 823 
ik SR Se ae? (4%)240,824 ‘(5)301,030 —60,206 
Re Gg wc ncncsntne 2,704,788 2,963,661  —258,873 
py ee Ee 74,400 420,209 —345,809 


*Outside operations in 1908 include dining cars, $21,009, and other 
companies, $72,345. 
GENERAL BALANCE SHEET JUNE 30. 
1908. 1907. | 1908. 1907. 
Assets— 3 $ | Liabilities— $s $ 
Cost road & equip_28,949,650 28,199,709 | Stock issued ----- 6,070,600 6,070,600 
Trust equipment__ 4,774,191 4,337,600 Stock in treasury. 1,659,400 1,659,400 
Stks. & bds. owned 2,622,754 3,163,970 | Bonds (see“Ry. & 
do do intrust 2,177,900 2,178,400| Ind.” Section) _24,772,000 24,172,000 
Prop.&sec.pledged 1,077,305 -...-.-- |Car trusts _...... 4,774,191 4,337,600 
ees 120,181 120,649 | Pay-rolls, vouchers 
| & mise. accts _. 2,361,974 2,390,656 
for coupons,&c.) 240,134 341,648 | Bills payable-_--_- 276 ,667 183, 
| Inte: and 





Due from railroads, rest due 
agents, ind., &c., | eee 33,200 35,698 
St.L.&C.RR.and : Int. acer’d,notdue 348,006 328,711 
miscel. accounts 2,003,644 2,693,157 | Reserves _..._._. 52,138 
Material, fuel, &c. 577,105 414,743 | Profit and loss_-_- 2,194,687 2,167,553 
a 42,542,864 4 449,876| TR 6 cctsied 42,542,864 41,449,876 
—V. 86, p. 1590. 


Alabama Great Southern Railroad. 
(Report jor Fiscal Year ending June 30 1908.) 


President W. W. Finley, New York, Oct. 5 1908, said in 
substance: 

General Rosaite Opening revenues decreased $428,273; operating In- 
come decreased $71,729; income from other sources increased $109,919; so 
that total net Income Increased $38,190. The income statement reflects 
the severe depressicn which all business activity in the territory served by 
this company’s lines has felt during the past year, and also indicates the 
measures of economy which were taken by this company to offset, at least 
in part, the loss of revenue. 

onds.—On Nov. 27 1907 the board of directors authorized the sale of 
£100,000 general mortgage 5% bonds, available for general corporate pur- 
pone. meee the total outstanding June 30 1908 £810,000, equivalent to 
33,936, ; 

On Dec. 31 1907 the stockholders ratified the action of the directors in 
extending until Dec. 1 1927 (date of maturity of the general mortgage 5% 
bonds) the $1,750,000 first mortgage 6% bonds which were due and paya- 
ble Jan. 1 1908, the rate of interest on the bonds thus extended having been 
reduced from 6 to 5% per annum. Under the terms of the extension the 
lien of the first mortgage was continued unimpaired (V. 85, p. 1460). 

Payments of the usual semi-annual Installments of principal and interest 
on account of certificates for funded arrears of dividend were made Aug. 1 
1907 and Feb. 1 1908, reducing the amount of such certificates outstanding 
as of June 30 1908 to $239,679. 

Maintenance.—The decrease in maintenance of way and structures 
amounted to $234,103, or 32.54%, compared with the previous year. In- 
cluded in last year’s maintenance expenses were items aggregating $85,524 
for new work, such as changing grades, &c. On the other hand, the ex- 
penditures for ballast, tles and rall were in excess of the charges of a like 
nature during the previous year. Including those for maintenance of 
track and roadway, the total expenditures during this fiscal year were but 
$57,133 less than in the previous year, when very heavy work was done. 

The decrease in maintenance of equipment amounted to $129,458 54, 
or 14%, compared with the previous year. ‘There is a credit in this year's 
account of $/5,518, net balance on account of equipment loaned, which 
is handled through income, in accordance with the new classification of the 
Inter-State Commerce Commission, effective July 1 1907. There wasyno 
corresponding entry in the previous year. This year’s expenses were 
charged with $131,087 43 on account of the depreciation of rolling stock 
equipment. During the year 709 freight tra n cars were practically rebullt 
at the Gadsden shops. 

Physical Condition.—There were laid during the year 199 tons of{new 
80-lb. steel rail, replacing worn 75-lb. rail, as against 3,500 tons of new 80- 
Ib. steel rail laid in the previous year. The weight of rail in main 
owned June 30 1908 was as follows: 80-lb. steel rail, 50.93 miles; 75-Ib. 
steel rail, 539.56 miles; total, 290.49 miles. During the year 191,966 cross- 
ties were put In the track, an average of 416 ties per mile of track maintained; 
as against 211,432 ties put in the track, an average of 460 ties per mile of 
track maintained, for the previous year. 94,618 cubic yards of slag were 
distributed during the year for renewal of old ballast. 

During the year 13 frame trestles, aggrezating 1,884 lineal feet, were 
changed to ballasted deck trestles, and 380 feet of trestle were filled. The 
masonry at the Chattanooga Creek crossing has been completed and girder 
spans are being . rected. tad 

During the year 46 automatic block signals were added, making a to 
of 79 in service on June 30 1908, protecting 56.3 miles of track. sides 

[The expenditure for Improvements and additions, charged to “cos 
of road,” during the year aggregated $171,310.—Ed.] 

—Rolling Stock- ——— 


— Road Owned (Miles) 
Locomo-Pass. Freight Rails. Ballast- 











June 30— tives. Cars. Cars. 80-lb. 75-lb. 60-lb. Slag. Cin’s. Wood. yr 

RBI Ee Be 87 42 6, 52400 Cw, GD Oe Lo 
SEE onhé~cegnanian>s 75 43 6,253 49 241  .. 281/" 9 6.55 4 
| eee 68 38 4,624 21 250 i9 281959 “B7.40 FO. - 
FP ccessencicduee 68 41 4.562 21 250 19 246 44 7.49 9 
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OPERATIONS, EARNINGS, EXPENSES, CHARGES, &c. 


Operattens— 1907-08. 1906-07. seh. 1904-05. 
Average miles operated- 309 309 309 
Passengers carried ----- 644,095 705,463 614 9,342 
Pass. carried 1 mile-... 42, wh — 42,469,782 38,129 ‘Sta 33 dai -— 
Rate per pass. per mile_ 7 p. 44 cts. 2.36 ¢ 2.4 
Tons rev. freight carried 2,4 1,336 945,372 2,988, Ses 2 “si6 S78 
No. tons carried 1 mile--317, 309: 191 361 ‘749 = 365,746 718 316,139 ‘B70 
Rate per ton per mile--_ 0.71 cts. Glaus: sar One 
Tons of freight in each 

train (revenue) oooe-- 358.04 365.21 368.31 315.09 
Gross earnings per mile_ $11,478 Gee wetees 9 Ee 


INTER-STATE COMMERCE COMMISSION CLASSIFICA ye . 
rt 




















ne ) or 
1907-08. 1906-07. Dec. (—). 
Operating revenues— 3 $ $ 
De ncnscccsasearsceesereneen 2,258,557 2,588,922 —330,365 
DRE - 0 occ ccc ceeneraressccce 998 ,297 1,037 ,575 —39 ,278 
Mail, express and miscellaneous- - - -- 290,433 321,243 —30,810 
Other revenue from operation. ----.-_- 4,214 32,035 —27 "821 
ee ee $3,551,501 3,979,775 —428,274 
Operating expenses and taxes— 
Maintenance of way and structures-- 485,254 719,356 —234,102 
Maintenance of equipment--------- 795,234 924,692 . —129,458 
Traffic expemses------.---.------- 87, 82,314 +5,065 
Tommmpertamee SEGUE. ccccrescn 1,342,014 1,354,145 —12,131 
General expenses----..--..--------- 83,900 87,051 —3,151 
Ci ccnncdsoanctenesncesesoebde 131,903 114,671 +17 ,232 
Total expenses. -................ 2,925,684 3,282,229 —356,545 
Percentage of oper. exp. to earnings- - (82.38) (82.47) —0.09 
eae ee 25,817 697 ,546 —71,729 
Outside operations, oan of ~~~ alae &e. 189 ,087 119,155 +69 932 
Income from other sources--------- 9,044 39 ,057 +39 (987 
So | ee eee 893 948 855,758 +38,190 
Deduct— 
Interest —_ A seepsane Lb eeedeescascene 318 ,266 305,162 +13,104 
Miscellaneous --..-...--..-.---.....- 162,645 136 918 +25,727 
Dividends « on preferred stock, 6 %--- 202,821 «athens 
Total deductions. .............-. 683,732 644,901 +38,831 
pe ee eee ae 210.216 210 856 
BALANCE SHEET JUNE 30. 
1908. 1907. 1908. 1907. 
PRAssets— 3 $ Liabilities— 3 $ 
Cost of road... -... 2 278 12,909,173 | | Ordinary shares.. 7,830,000 7,830, 
Equipment owned. 410,023 51,783 | Preferred shares.. 3,380,350 3,380,350 
Investments _..-_- iy 777,768 1, 64 42,688 | First mtge. bonds. 1:750,000 1,750,000 
Car trust equip... 2 /018;000 2/155,000! Gen. mtge. bonds. 3,936,600 3,450,600 
Material on hand -_-_ 81,182 177,591 | Equipment trusts. 2,018,000 2,155,000 
eee 386,694 327,552 Certifs. fordivs... 239,67 319,572 
mittancesin Int. accr., not due. 59,715 50,01 
ease nates 63,831 87,338| Res. forequip. &c. 772/564 589,408 
tation agents, &c. 70,335 126, 439) Taxes = due___. 61,429 64,23: 
Deposits for int. & ise. rves.... 19,472 13,5: 
MMrentsdue July 1. 134,754 147, 930 Interest & &rentals. 134,753 147,930 
Other transporta- | Res.fordiv.onpf. 101,410 101,410 
B&tion companies. 549,846 336,487 | Vouch.& acct.pay. 369,960 244,00: 
U.S. P.O. Dept_. 18,541 17, 117) Pay-rolls, &c.._.- 110,355 132,197 
Individuals and | Individuals & cos. 725 103,448 
lcompanies -.... 76,663 131,001 | Other transp. cos. 28,259 6 98 
iscellancous .... 129,807 131,127 | Bills payable__._- 23,297 171,595 
| Miscellaneous --_-- 20,913 575 
| Profit and loss.... 867,239 780,144 
TR, icntagewe 21,850,723 21,341,226; Total.......... 21,850.723 21.341.226 
—V 385, 1645 


‘United States Steel Corporation. 














(Earnings for Quarter and Nine Months ending Sept. 30.) 
RESULTS FOR QUARTERS ENDING SEPT. 30. 
me x 1907. 

a aN a areal an dpe mnie Sala dedi tin erp ak eae ma ee 27,106,274 43,804,285 
ed 

Sinking funds on bonds of subisdiary companies-- 436,675 589,358 

Depreciation and reserve funds (reg. provision)-- 5,359,182 6,519,822 

Interest on U. S. Steel Corp. bonds--.-...-...--- 946,809 5,633,122 

Sinking funds on U. S. Steel Corp. bonds 1/365,153 1,303,840 

13,107,819 14,046,142 

A 2 I a RR RE ee 13,998,455 29,758,143 

Dividend on preferred stock (1% % 6,304,919 6,304,919 

Dividend en common stock (6%) 2,541,513 2,541,513 

Surplus for the quarter... -..-....-..---.----. 5,152,023 20,911,711 


On account of expenditures ate and to be made 
for additional property w plants, construc- 
tion and discharge of pt obligations eet aae an 

Peectal improvement and replacement fund - - --_-- 


15,000,000 
000 





Tasase ef surplus for quarter. ...........--.---- 5,152,023 4,911,711 

UNFILLED ORDERS ON —— 

Tons Ton: Tons 
Sept.30 '08__.3,421, 977{|June +4 a} 809 389 Mch. 31 '04_-..4,136,961 
June 30 *08 . --3,313, 876) Mch .3 -7,018,712| Dec. 31 °03_..3,215,123 
Mch .31 '08___3,765,343}| Dec. 31 O8n.e. 605 ,086 | Sept .30 '03__.3,278,742 
Dec. 31 '07__.4,624,553 | Sept.30 105---5,865,377 June 30 ’03_..4,666,578 
Sept.30 ’07.--6,425, 008 | June 30 '05_-_.4,829,655| Mch .31 °03_..5,410,719 


June 30 '07___7,603 ,878 
i 31 '07 


Mch .31 °05___5,597,560 
Sept. 30 '02_-_.4,843,007 
Sept.30 '04__-3; '027,436 | June 30 ’02___4:791,993 
$4| June 30 '04__-3,192,277| Nov. 1 ’01_--2,831,692 


MONTHS ENDING SEPT. 30. 
1907. 1906. 1905. 

















Sebo. cee as 5,052,743 12,838,703 11,856,375 6,810,847 
CG. scccboe cds 5,709,428 12,145,815 10,958,275 6,629 ,463 
. , Ee Se 7,466,834 14,137,974 13,819,840 9,585,586 
at quarter......-- *s 229, aes 39,122,492 36,634,490 23,025,896 
2S ere ae 6,761 *680 14,600,838 12,581,902 9,037,925 
S PME EEE SEY SEE 6, ‘021, '279 16,056,832 14,041,601 10,602,187 
i a Ss 7,482, "197 14,846,035 13,501,530 10,665,004 
Second quarter------ 20,265,756 45,503,705 40,125,033 30,305,116 
aS ee 8,599,630 13,804,167 12,242,098 9,035,168 
ails iy eae 2 en 9,152,311 15,279,173 13,158,860 10,986,901 
oS aaa 9,354,333 14,720,045 12,713,666 11,218,513 
Third quarter__..... 27,106,274 43,804,285 38,114,624 31,240,582 
Total nine months- -___ 65,601,035 128,430,482 114,874,147 84,571,594 
INCOME FOR NINE MONTHS TO SEPT. 30. 
- — 1906. 
by ~ Foor earnings nine months- - --- 65,601,035 128,430,482 114,874,147 
For sinking funds-__-__.-.-.------- 4,743,787 5,303,401 5,041,073 
preciation and reserve funds- ---- 10,430,570 16,513,296 15,730,027 
—_— “pecan tandreplacementfund ------ 3'000;000 6,500,000 
SK a Ra Te 17,920,294 16,981,122 17,151,354 
Additionai property, construct., &c. ------ 48,000,000 34,500,000 
Yann a ae 33,094,651 89,797,819 78,922,454 
SEs Sa EE a ee 32,506,384 38,632,663 35,951,693 
Dividends on Stocks— 
Bretueed, 654 %....<.<.-...---n-< 18,914,757 18,914,757 18,914,757 
Common,” Steet ee 7,624,539 7,624,539 7,624,537 
meres Oivideets.........-..-----~ 26,539,296 26,539,296 26,539,204 
5,967,088 12,093,367 9,412,399 


Oy vied earnings for nine months- 
—V. 87, p. 952. 








Internat‘onal Paper Co. 
(Report jor Fiscal Year ending June 30 1908.) 


President A. N. Burbank, under date, October 28, says: 


During the first six months the business of the company was and 

somewhat better ge were obtained, but the business depression which 
commenced in Nov. materially red es, and it was unable to 
run its mills to their full production, in consequence ‘of which earnings were 
materially reduced. The company’s business has shown some improve- 
_— during the last month, but concessions have been made in the price 
of paper. 
A considerable reduction has been made in the expense of administration, 
and some reduction also in the ee © of . a and cost of labor 
at the mills. The company has also red some reduction in the prices 
of the articles It purchases, all of which. | it Is hoped, will offset to a large 
extent any decrease in profits due to the current business depression. 

As heretofore, the company has maintained the physical ee of 4 
plants at a high Standard, such expenditures having n 
operating account. The new sulphite plant at the Otis Mill, Maine, a4 
a capacity of 60 to 70 tons of sulphite pulp per day, has been completed. 

EARNINGS, EXPENSES AND CHARGES. 
1907-08. 1906-07. 1905-06. 1904-05. 
Gross Income.-.-.....-._- $20,716,304 $21,841,486 $21,837,816 $20,908,666 
Cost of raw mater als, 
manufacturing, &c___ 17,878,134 











19,000,016 18,679,290 17,640,198 

IG Salad ghtiic hide 2 838,170 $2, 841,470 $3,158,519 $3288 468 
Taxes, insurance &int.. 1,202,252 1,217,853 1,172,978 1,130,350 
DORN 665 tenn <cn $1,635,918 617 $1,985,541 $2,138,118 
Divs. on \ pesbaczed stock (5)1, 120; 335 (1: Sia" "402 (6)1, 3aa ,402 (6)1,344 1402 
Surplus for year__-_- $515,583 $279,215 $641,139 $793,716 
Previous surplus. ...... 6,865,500 6,661,285 6,020,147 5,976,431 





$7,381,083 $6,940,500 $6,661,286 $6,770,146 
75,000 750 


Deduct disc. on bonds-_-. 


Surplus June 30_---- $7,381,083 $6,865,500 $6,661,286 $6,020,146 
BALANCE SHEET JUNE 30. 














Assets— , 1908. 1907. 1906. 
a plants and water powers----.__- $45,569, rd $45, <<. 771 $43,291,874 
OS EEL IE TIE 3,697,560 3,769,501 4,126,523 
sonrities of sundry corporations..__ 10,114,532 10,325,130 8.088 ,426 
— I 68 seks cciaqebe sccte 1/301 486,509 ar 4 
Poraiters gt _ i 23,238 28,948 33,653 
ST tindtcécatsen cthocesdesdiosade 751,707 1,047,335 1,244;455 
Accounts and notes receivable__-_-_-_-_ 3,914,513 4,684,298 6,169, ‘625 
Inventories of merchandise on hand 
and advances for wood operations. 5,061,650 3,561,322 4,741,253 
WE, obtponsndcenscteaoananeas $69,134,354, $69,570,814 $68,010,285 
Liabilities— 
Come GO. connincncsocisonechs $17. 442, oe 3g 442,800 $17,442,800 
 § see eS 406,7 406,700 22,406,700 
SE aces cine & oreo pee aes aii 73° 560, b00 + ‘728 ‘000 17,811,000 
Notes and accounts payable----___-_- 3 42245 31848 '842 3:405,247 
— ot taxes and water 
PRG dat ceregsnuciome. 277,458 278,972 283 ,252 
Dividend ar 15 babe rebedhte oe ieee.) eee 
darandttind stat nnne doivinee tors 7,381,083 6,865,500 6,661,286 
a Oe eee ee eee $69,134,354 $69,570,814 $68,010,285 


To 
—V. 87, p. 874. 


GENERAL INVESTMENT NEWS. 


RAILROADS INCLUDING ELECTRIC ROADS. 


Canadian —— Ry.—Report.—See “‘Annual Reports”’ 
on —— 

Debenture Stock.—On Oct. 22 formal announcement was 
made that there had been deposited i in the office of the Secre- 
tary of State of Canada “a mortgage or deed of trust, dated 
Oct. 21 1908, and made between the Canadian Northern Ry. 
Co., the British Empire Trust Co., Ltd., the National Trust 
Co., Ltd., and His Majesty the King, represented by the 
Honorable the Minister of Finance and Receiver-General of 
the Dominion of Canada, securing an issue of 344% 50-year 
debenture stock, to the amount of £1,622,586.19.9, guaran- 
teed by the Dominion of Canada.” 

This Is the issue authorized by the last Canadian Parliament to be cre- 
ated at $13,000 per mile on 609 miles of prejected branches in Manitoba 
and Saskatchewan, bearing the guaranty of the Dominion of Canada (see 
V. 87, p. 346, 225.) In addition the same Parliament granted subsidies 
(not a bond guaranty), as erroneously stated at the time, to the Canadian 


Northern Ontario Ry. and other subsidiaries (compare Vv. 87. p. 225.)— 
V. 87, p. 1089, 935. 


Chicago & North Western Ry.—New Station at Chicago.— 
A contract amounting, it is said, to $5,000,000 has been 
awarded to the George A. Fuller Co. (a subsidiary of the 
United States Realty & Improvement Co.) in connection 
with the new passenger terminal on West Madison 8t., 
Chicago. The total cost of the terminal is expected to be 
about $20,000,000. Since June 1 title has been taken to 88 
pieces of land at an aggregate consideration of $6,634,236, 
for use as part of the terminal property.—V. 87, p. 880, 868. 

Chicago Railways.—New Director.—Seymour Morris, of 
Chicago, has been elected a director to succeed W. F. Conk- 
lin.—V. 87, p. 1010, 677 


Cincinnati New Orleans & Texas Pacific Ry.—Report.— 
For year ending June 30: 
Figest oe ae. oo Fn be af ang Balance 


‘or Com 
1907. 08.--$7. 861.3 ‘378 $1, 735% 977 $302 68 697 $1, 771. 165 $100. Fog Stor 31 510 
1906-07_-. 8,401,608 1,603,051 271,668 0,074 100,000 234,645 

—— = balance as above were paid me dividends ageregating 5% 

nm common stock. wring? S aes 000, ov any J a surplus of $17,510 in 
{907- 08, against $84,645 in 19 Deductions as above Include $340,000 
for permanent and additional, _ oa... -- and new and additional 
tracks, &c., in 1907-08, against $115,000 in 1906-07.—V. 86, p. 1409. 

Coney Island & Brooklyn RR.—New Directors.—Guy 
Richards, Secretary of the Mercantile Trust Co. of this city, 
and E. S. Marston, President of the Farmers’ Loan & Trust 
Co., have been elected directors, succeeding Louis Fitz- 
gerald, deceased, and G. H. Southard, resigned.—V. 87, 
p. 613. 

Colorado & Southern Ry.—Bonds Ojfered.—Hallgarten & 
Co., New York, and William Salomon & Co., New York and 
Chicago, are offering by advertisement on another page, at 
86 and interest, yielding 514% on the investment, the un- 
sold portion (less than half) of their block of $5,000,000 
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“refunding and extension mortgage 444% gold bonds,” 

dated May 1 1905 and due May 1 1935, but subject to re- 

demption at 101 and interest on any interest day upon three 

months’ notice. Authorized, $100,000,000; issued, $25,- 

133,000. 

Exziracts from Letter dated Oct. 17 1908 from Frank Trumbull, President 
Colorado Southern Ry. 

These bonds are secured by a first lien on all the bonds and practically 
all the stock of ‘0 owning 526.30 miles of road, including the 
newly constructed ichita Valley lines and the Trinity & Brazos Valley 
Ralilway. The issue is also secured by a direct lien on 1,058.66 miles of 
road owned by the Colorado & Southern Railway Co. and on practically 
all the capital stock of subsidiary companies owning 546.8 miles of road, 
making 1,605.46 additional, miles on which there are outstanding $30,- 
962,000 underlying bonds. The total mileage thus subject to the mort- 
gage, either directly or through collateral, aggregates 2,131.76 miles, 
on which the total outstanding funded debt, including these bonds and 
all prior liens, averages about $26,300 per mile. 

A sufficient amount of the “‘refunding and extension bonds”’ is reserved 
to retire all of the above-mentioned underlying bonds. 

By means of the Trinity & Brazos Valley line, the Colorado & Southern 
has acquired access to the Gulf of Mexico, and increases its share in the 
large cotton traffic of Texas, Galveston, the terminus, being the largest 
cotton exporting city in the country. 

The ral ens including its equity in the net income of the other 
Colorado & uthern lines, shows for the fiscal year ended June 30 1908, 
after payment of all other fixed charges, a balance available for interest 
on its “refunding and extension bonds’’ amounting to $2,976,900, which 
Was more than three times the amount required, and which leaves a surplus 
of $2,166,400 applicable to dividends on capital stock. 


Of the bonds offered, $3,000,000 was purchased by the 
bankers some weeks ago (see report in last week’s “Chronicle ,” 
page 950) and $2,000,000 more recently. Compare original 
application to list on New York Stock Exchange, V. 84, p. 
276.—V. 87, p. 1010, 949. 


Delaware & Hudson Co.—Listed.—The New York Stock 
Exchange has listed the $13,309,000 first and refunding 
mortgage 4% bonds due 1943 which were offered by Kuhn, 
Loeb & Co. in July last. Compare V. 87, p. 166, 480. 

Erie RR.—Low-Grade Freight Line.—The first regular 
freight train over a portion of the Guymard low-grade freight 
line was operated over the first 10 miles on Oct. 21, and the 
rest of the improvement, which is some 40 miles in length, 
will be ready for service by the first of the year. 


@BA large sum of money has been spent on this line, the object being to 
Teduce the grades over the Shawangunk Mountains east of Port Jervis. 
At some places the new line is 130 feet below the old line and the grade is 
sO much better that the first freight train hauled 4,295 tons, as against 
950 tons, the usual loading eastbound on the old line. 

In the construction of this line, an average of 70,000 cubic feet of ma- 
terial to the mile was excavated and in addition a 6,000-foot tunnel was 
bored under the mountains and a steel viaduct was constructed over 
Moodna Creek 3,200 feet long and 193 feet high. The eastern terminus \is 
Newburgh Junction, and with revisions in contemplation east of that 
— the Erie will have practically a four-track road from Jersey City to 

‘ort Jervis, a distance of 89 miles, and a grade that will result in 19 loco- 
motives practically doing the work of 32 as at present. It Is quite likely 
that the passenger trains will use the old line and the new construction be 
devoted entirely to freight.—V. 87, p. 1010 

Hudson Companies.— Notes Subscribed.—It is announced 
officially that the entire $5,000,000 of 3-year 6% collateral 
notes recently offered to the preferred stockholders at par, 
per plan V. 87, p. 1010, have been subscribed for.—V. 87, 
p. 1010, 614. 


Idaho & Washington Northern Ry.—Bonds.—A block of 
$2,500,000 of 5% bonds is said to have been sold to Peabody, 
Houghteling & Co. of Chicago, to provide for the extension 
of the road from Newport, Wash., via Ione, to the Metaline 
mining district in northeastern Washington.—V. 85, p. 1339. 


Interoceanic Ry. of Mexico.—Settlement with’ Prejerred 
Shareholders.—As authorized by a recent Act of the English 
Parliament, the directors have voted (1) to exchange the 
existing £1,000,000 7% cumulative preferred shares for a like 
amount (100%) of 5% non-cumulative preferred stock; 
(2) to give therewith, as consideration for the surrender of 
the cumulative rights and the reduction in the maximum 
dividend rate from 7% to 5%, £400,000 (40%) in first 
preference stock; and (3),in discharge of the cumulative divi- 
dends to June 30 1907, to issue £1,000,000 (100%) in second 
preference stock. The company will then have outstanding 
£1,400,000 first preference stock and £1,000,000 second 
preference stock, the holder of each £10 share of the present 
preference receiving £14 (140%) in the former and £10 
(100%) in the latter. Compare V. 86, p. 52. 


MiLorain & West Virginia RR.—Separated from Wheeling & 
Lake Erie—Guaranty Canceled.—Judge Tayler in the United 
States Circuit Court at Cleveland has signed an order per- 
mitting the receiver of the Wheeling & Lake Erie to relin- 
quish all claim to ownership or control of the road, extending 
from Wellington north to Lorain, 30 miles, with branches, 
5 miles. The road will be operated by its original owners, 
the Wheeling & Lake Erie being released from the guaranty 
of its $2,000,000 of 50-year 4% bonds, due June 1 1956. 
Compare V. 83, p. 272; V. 82, p. 1103, and Wheeling & Lake 
Erie report, V. 83, p. 1287.—V. 83, p. 1291. 

Louisville & Eastern (Electric) RR.—Receivership.— 
Judge Walter Evans, in the United States Court at Louis- 
ville on Oct. 23, appointed Henry Glover of Louisville re- 
ceiver for the company on the application of William Love 
(a stockholder and sub-contractor), President Frank M. 
Faure and Treasurer C. Edgar Elliet. 

Mr. Love alleges that there is due him $60,000 for work on the Shelby- 
ville extension, that $400,000 has been expended on this extension, that 
the company is without means to complete the same, and that the Marion 
Construction Co., which holds a large interest in the L. & E., \s insolvent. 
Messrs. Faure and Elliot allege that there are dissensions in the manage- 
ment, and that,owing to these, they agreed In January 1908 to sell or buy, 
but that W. H. Netherland and Percival Moore have falled to fulfill their 
agreement to purchase. Negotiations with a syndicate for a sale of the 


control have failed and it has not been possible to agree on a plan ot re- 
organization. Compare V. 87, p. 873, 677. 


Manchester (N. H.) Traction, Light & Power Co.—New 
Stock.-—The stockholders have voted to increase the capital 





stock from $2,400,000 to $2,800,000 (all of one class), the 
proceeds to be used to cancel the floating debt and for the 
construction of the Manchester & Derry Street Ry., double- 
tracking and other improvements.—V. 86, p. 421. 

Mexican Central Ry.—Line Completed.—The last spike 
in the extension from Tuxpan to Manzanillo on the Pacific 
coast was driven on October 25, the connecting line from 
Tuxpan to Colima, 56 miles, being completed. The eom- 
wey now has a_trans-continental line extending from 

ampico on the Gulf of Mexico to the Pacific coast, the 
first in Mexico, not counting the line across the Isthmus 
of Tehuantepec.—V. 87, p. 813, 614. 

Mexican Tramways Co.—Proposed Lease.—See Mexican 
Light & Power Co. under “Industrials’’ below.—V.86, p.286. 

National Railways of Mexico.—Consolidation of New York 
Ojfices.—It is announced that on Oct. 31 the general offices 
in New York of the National RR. of Mexico, the Mexican 
International and the Hidalgo & Northeastern will be moved 
from No. 60 Wall St. to 25 Broad St., the present offices of 
the Mexican Central, which will be used by all the lines of 
the system.—V. 87, p. 873, 614. 

Norfolk & Southern Ry.—Receiver’s Certificates —The 
receivers have filed a report in the United States District 
Court at Norfolk, Va., in which they recommend the issuance 
of $1,000,000 receivers’ certificates to complete an 8-mile 
bridge over Albemarle Sound, the construction of a general 
office building and terminal station in Norfolk, and improve- 
ments along the line. 

It will cost $580,000 to complete the bridge, and the proposed building 
n Norfolk will cost $50,000 and an additional freight house Is also recom- 
mended on the Water St. property, in Norfolk. r quring $30,000; the re- 
arrangement and enlargement of the workshops at Berkeley ward and 
New Bern, N. C., at a cost of $65,000; a new float for the Berkeley wharf 
to cost $10,000; additional yard tracks in Berkeley to cost $10,000, and the 
conversion of three of the present wooden bridges of the company into steel 
structures at a cost of $17,500, and for ditching, banking and general im- 
provement the sum of $119,000. 

Judge Waddill has appointed Percy 8. Stephenson special 
master in the foreclosure proceedings. 

Coupon Payments.—The receivers have announced that 
they will pay the interest due Nov. 1 on the underlyin 
bonds, viz., the $1,655,000 first mortgage 5% bonds an 
the $1,800,000 collateral trust notes, but that default will 
be made on the $14,000,000 of first and refunding bonds.— 
V. 87, p. 936, 678. 

Oklahoma Central RR.—Majority of Bonds Deposited.— 
The reorganization committee, consisting of F. J. Lisman, 
Chairman; W. B. King, C. B. Parker and F. X. Quinn, with 
the Columbia Trust Co. as depositary, announce that a ma- 
jority of the first mortgage 5% bonds has been deposited, 
and that the time for deposit will expire on Nov. 16, after 
which a penalty may be imposed.—V. 86, p. 1410. 

Philadelphia Rapid Transit Co.—New Loan Approved.— 
See Union Traction Co. below.—V. 87, p. 936, 813 


Pittsburgh Shawmut & Northern RR.—Payment of Car 
Trusts.—The Guardian Trust Co., New York, for account of 
Frank Sullivan Smith, receiver of the road, will pay on 
Nov. 1 1908 $84,000 car trust bonds maturing on that 
date.—V. 87, p. 813. 


Quebec Railway, Light & Power Co.— New Stock.—Hold- 
ers of the existing $2,500,000 common stock and $500,000 
7% cumulative preferred stock had the privilege until 
Sept. 15 of subscribing at par, $100 a share, for any portion 
of $250,000 new preferred stock. The new stock is part of 
the $500,000 additional preferred which the Parliament of 
Canada in June last gave the company authority to issue. 


Dividends on the preferred stock are paid May 1 and Nov. 1. There 
are outstanding $2,500,000 5% bonds, said to be secured by first mort 
deed or deeds to the Montreal Trust & Deposit Co., as trustee, and wu 4 
clally described as follows: 


Issued— Amount. Par. Interest. Maturity. 
MR Sick. hatte Dee oee lays $250,000 $1,000 J&J July 1 1912 
_  _ ETRE see 100,000 500 Q-J Aprili 1912 
EES IARER TSS PIER ae 150,000 500 Q-J Aprili 1913 
__ DS SRR Se 2,000,000 1,000 J&D June 1 1923 


Report.—For years ending June 30: 


Fiscal Net Bond Pf. Div. To Conting. Bal.to 
Year— Earnings. Interest. &C¢.(net). &c.Fds. Sur.Acct. 
OO aaa $238,461 $125,000 $26,394 $20,000 $67,067 


ee 232,415 125,000 23,060 40,000 44,355 

Note.—In 1907-08 “dividends on preferred stock, interest, &c., ) id and 
accrued” aggregated $44,371, from which the bees tre deducts “interest 
eg to me _— construction,’ $17,977, leaving $26,394 as above.—Ed. 
—vV. »D- 02. 


Roanoke (Va.) Traction & Light Co.—Additional Injorm- 
ation.—We have been favored with the following, elaborating 
what we said last week (p. 1089): 

The bom ge has acquired all except 29 shares of the entire $500,000 
capital stock of the Roanoke Ry. & Electric Co. 

Phe Roan ke Water Power Go. had $350,000 bonds; these were bought 
in and mortgage satisfied. The Roanoke Heat Light & Power Co. had 
issued $250,000 bonds (V. 86, p. 1534); 85% of these are In (by purchase, 
&c.), the balance following—or will be called March 1 1909 per mortgage 
option—so that both these Issues will be retired; practically are now— 
the money being all deposited. All this from proceeds of the new traction 
issue. Compare V. 87, p. 481, 1089. 

Southern Indiana Ry.—New Mortgage Trustee.—Judge 
C.C. Kohlsaat in the United States Circuit Court at Chi 
on Oct. 22 appointed the Girard Trust Co. of Philadelphia 
to succeed the Equitable Trust Co. of Chicago as trustee 
under the first mortgage dated 1901. The new trustee has 
been made a party to the pending foreclosure Lager 

Receiver’s Certificates.—Press dispatches say that Judge 
Kohlsaat yesterday authorized the issue of $400,000 re- 





ceiver’s certificates for taxes, equipment and improvements. 
—V. 87, p. 873, 679. 
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Toledo St. Louis & Western RR.—Report —For year end- 
ing June 30 comparison with previous year is inaccur- 
ate, the figures in 1908-08 being prepared according to the 
new method of accounting. 

J Gross Net, After Other Fized Div. on Bal 
Year— Earnings. Tazes. Income. harges. Pref. Stock. Surp. 
1907-08_$3,818,674 $1,104,642 $418,943 $1,105,800 (4)$398,104 $19,681 
1906-07_ 4,181,966 1,245 368 33,837 634,138 (2) 200,000 445,067 

Operating expenses in 1907-08 include $65,016 for depreciation and 
$4,064 for renewals of —— other income Includes $401,400 received 
as dividends on Chicago Alton preferred and common stock, $328,128 
peing Included in fixed charges for interest on Series A and B bonds secured 
by Calcago & Alton stock as collateral; fixed charges also Include $115,798 
for hire of equipment, this being included in previous years under different 
neads.—V. 86, D. 1468. 


Union Railway, New York.—Five-Cent Fare Ordered to 
City Limits.—Judge Lacombe in the United States Circuit 
Court on Monday ordered Receiver Whitridge to run the 
cars of the company to the northern boundary line of the 
city (242d Street) for a single 5-cent fare. 

The ‘service was cut off a few months ago above 233d Street on the 
round that the company could not afford the rental to the Westchester 
Electric Ry., which owns the line. TheCourt directs the receiver to carry 
passengers under the South Mount Vernon franchise of = 14 1894 the 
entire distance “from 229th Street to the north line of South Mount Vernon 
under whatever arrangements as to cars, service and transfer of passengers 
he may be able to settle upon with the receiver of the Westchester Ry., 
and In conformity with the terms of that franchise.’"’"—V. 86, p. 1226. 

Union Traction Co. of Philadelphia.—New Loan Ap- 
proved—N ew Officers.—The stockholders on Thursday, by 
a vote of 506,757 to 3,435, approved the proposition to permit 
the Philadelphia Rapid Transit Co. to use as collateral for 
the proposed new $5,000,000 loan the securities owned by 
the Union Traction Co. The stockholders of the Rapid 
Transit Co. also ratified the loan. 

The original resolution was amended by striking out the reference to the 
expenditure of about $40,000,000 by the Rapid Transit Co. on the proper- 
tles of the Union Traction Co., leaving this matter to be inquired into at 
any time if desired. 

Bonds Sold.—Philadelphia papers say that the company 
has arranged to sell $2,500,000 of the bonds to Drexel & 
Co. and the directors of the Philadelphia Rapid Transit Co. 
will formally authorize the sale on Monday next. The 
bonds, it is stated, will bear 5% interest and have a sinking 
fund,so that they will be paid off within 48 years, when the 
contract made with the city in 1907 expires. Compare 
V. 84, p. 451, 1552. Further facts are published as follows: 


Of the proceeds of the bonds to be sold at once, $900,000 will be retained 
to pay the rental due the Union Traction on Jan. 1 next, which, because of 
the industrial depression prevailing for the last year the earnings of the 
Rapid Transit Co. will not be sufficient to pay, at least in full, from that 
company’s treasury. 

An order for 300 “‘pay within’’ cars, recently authorized by the Rapid 
Transit directors, has been placed with the J. G. Buill Company, and de- 
livery is to be begun within 6 weeks, and not less than two cars are to be 
delivered daily until the order is finished. For this about $200,000 will be 
required. A large tonnage of heavy steel rails is needed and will be placed 
within a short time and other impiovements are required.—V. 87, p. 936, 
813. 4 


New Ofjicers.—The following new directors and officers 
were elected: 


Directors: John H. Chestnut, William P. Betz, Jacob S. Disston, Henry 
Fernberger, Edward M. Story and J. J. Sullivan, to succeed John B. 
Parsons, Peter A. B. Widener, George D. Widener, W. H. Shelmerdine 
and George H. Earle, Jr. 

Officers: John J. Sullivan, President, in place of Mr. Parsons; Charles 
E. Heed, Vice-President, to succeed George D. Widener; and A. D. Hall- 
man, a clerk in the main office of the Rapid Transit Co., as Secretary. 
Compare V. 87, p. 937, 814. 

Virginia Passenger & Power Co., Richmond, Va.—/Fore- 
closure Decree.—Judge Waddill, in the United States District 
Court in Richmond,on Oct. 24, ordered the foreclosure sale 
of the property in the suit of the Bowling Green Trust Co. 
Compare V. 87, p. 347, 679 741. 


Virginian Railway.—New Stock.—The shareholders will 
vote Nov. 6 on increasing ‘the maximum capital stock of 
the company permitted by its charter as amended and now 
existing from the amount of $33,500,000 to the amount of 
$36,000,000.” —V. 87, p. 1012. 


“West End Street Ry., Boston.—Changes in Consolidation 
Law Ratified.—The stockholders on Thursday by a vote 
of 111,009 to 72,505 approved the proposition to ask the 
Legislature to allow 8% dividends after June 1922 on the 
new second preferred: stock to be received in exchange for 
present common stock under the terms of the consolidation 
Act.—See V. 87, p. 1089, 1012. 


West Liberty & Suburban Street Ry., Pittsburgh.—H. P. 
Taylor & Co. of Pittsburgh recently handled a block of the 
company’s first mortgage bonds, guaranteed by the Pitts- 
burgh Railways. 

The bonds are $250,000 30-year $1,000 gold 5s, due Jan. 1 1938, interest 
payable Jan. and July 1 at Colonial Trust Co., Pittsburgh, trustee. 

Wheeling & Lake Erie Ry.—Purchase Restored to Origunal 

rs—Guaranty Canceled.—See Lorain & West Virginia 
RR. above.—V. 87, p. 874, 741. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Glue Co.—Dividend Reduced.—The directors 
have declared the regular semi-annual dividend of 2% on 
the $800,000 common stock, payable Oct. 28. The last 
three declarations have been 2% and 1% extra. Compare 
V. 85, p. 1144, 282; V. 87, p. 417, 284. 

American Locomotive Co.—On Regular List.—The New 
York Stock Exchange has transferred to the regular list the 
$25,000,000 preferred and $25,000,000 common stock, here- 
+ quoted in the unlisted department.—V. 87, p. 874, 





American Malting Co.—Report.—For year ending Aug. 31: 
Fiscal Total Bond rments Balance, 


Tazes Bette 
Year. Profits. Interest. id. & Maint. sur. or EA 
ED xcs voce $1,319,999 $198,315 $74,989 $93,991 sur.$952,7 
a 10,517 200,100 71,899 96,121 def. 357,603 





Profits as above include earnings on products dealt in and interest 
on securities owned, loans . _The semi-annual dividend of 
1.56% paid Nov. 2 on the $14,440,000 preferred stock calls for $225,264. 
As the American Malt Corporation owns $13,938,200 of the stock, it will 
receive as its share of the dividend the sum of $217,436, from which it has 
declared a dividend of 2% % on its own $8,641,684 preferred stock, calling 
a SEIe OEE, | yommare American Malting Corporation, V. 87, p. 741. 
—V. 85, p. 4 

American Pipe Manufacturing Co.— Bonds Called.—Forty- 
five collateral trust certificates, series A, of $1,000 each 
($45,000), and ten certificates of $500 each ($5,000) were 
drawn for redemption on Oct. 1 at_ 102% and interest 
at the office of the Girard Trust Co., Philadelphia, trustee 
—V. 86, p. 1161. 


American Telephone & Telegraph Co.—Listed.—The New 
York Stock Exchange has listed $7,388,000 additional con- 
vertible 4% bonds, making the total amount listed to date 
$107 ,388,.000. 

The bonds were issued to acquire approximately $3,000,000 of Western ~ 
Electric Co. stock under an agreement dated Nov. 1 1907, by an exchange o' 


t if 
convertible bonds on a basis of $250 of bonds for each share (par $100) of 
Western Electric Co. stock, the latter not passing under any indenture, 








but remaining a free asset in the treasury. Compare V. 87, p. 1013. 
Earnings for Six Months ending Aug. 31 1908 (Compare V. 87, p. 741.) 
Dividends received ----$10,034,017 | Expenses of administ’n- _ - - $1,229,096 
Rental of instruments.. 3,599,092/|Interest -_.....____--__- 5,100 423 
Telephone traffic- ----- Ok RO i Sas ee 170,000 
Real estate -.-.---.-.-- 111,267| Telephone traffic 3,295 836 
Interest -....-... ----- 3,379,694) Dividends. 6 months, 4%-- 6,120,092 
Revenue balance --- -- -_-- 7,130 067 


Oe eee $23,045.514| Total..........__..- $23,045,514 


American Type Founders’ Co.—New Director.—John N. 
Woodin has been elected a director to succeed W. W. Wit- 
mer.—V. 87, p. 1086. 


American Union Telegraph Co.—New Project.—This is 
the name of a company recently incorporated under the 
laws of Maine with $10,000,000 of authorized capital stock, 
divided into $2,000,000 8% non-cumulative preferred and 
$8,000,000 common stock, par of each $10, for the avowed 
purpose of giving “the public a live, up-to-date general 
commercial telegraph service throughout the United States 
and Canada,’ and ‘to handle public business in 
one-half the time required by the old concerns,’ at the 
rate of 25 words for 25 cents. The ¢ompany proposes 
to utilize as many independent telephone lines as possible. 
The directors, it is stated, will include: 


L. K. Davis of Chicago (President and Chairman) who began his career 
as a Western Union messenger about 35 years ago and followed commercial 
and railroad telegraphing more than ten years. Mr Davis originated 
the plan for the organizing of the American Union Telegraph Co.; Dr. 
Geo. B. Lyons of Chicago (Vice-President),M. G. Woolley (Treasurer), 
connected with the N. Y. Central RR. for about 17 years; L. W. Thomp- 
son (Secretary); General C. E. Carr a native of South Carolina, but a 
resident of Brooklyn and New York for many years. 

(The office of the company is given as 1306 Broadway, N. Y. City, but 
a_circular requests that all communications and remittances be sent to 
Whitelaw & -, general financial agents, Chicago. The ccompuny re- 
ce itly « ffered a ‘‘limired » mount” f its prefcrred shxres .t $5 each (par 
$10) with a bouwus of 100% in common.] 

Associated Oil Co., San Francisco.—Stock.—A circular 
announces that the 6,286.78 shares of capital stock which 
were not subscribed for by the shareholders at $25 per share, 
out of 102,630 shares offered, have been sold at $30 per share 
(par $100), making the total proceeds of the issue $2,597,- 
184.—V. 87, p. 814, 349, 222 

Binghamton (N. Y.) Heat & Power Co.—New Stock.— 
The capital stock has been increased from $650,000 to 
$700,000, consisting of $500,000 common and $200,000 6% 
artis the new stock, when issued, to be preferred. 

nds outstanding, $500,000 first mortgage gold 5s, dated 
July 1 1902. President, G. W. Dunn; Treasurer, W. B. 
Dinsmore, 25 Broad Street, New York. 


Dividends on the common stock since resumption in 1907 have been : 
Jan. 1907, 144%; July 1907, 14% %; Jan. 1908, 144%, all semi-annual; and 
Apr., %%; July, %%, and Oct., 1908, %, quarterly. (Compare V. 75, 
Pp. 187.)—V. 84, p. 222. 

Consolidated Gas Co. of New York.—Conversion of De. 
bentures.—The final date for the conversion into stock at 
par of the convertible 6% debentures, of which, at last ac- 
counts, about $16,200,000 were outstanding, being Jan. 1 
1909, notice is given that, in order to accommodate the hold- 
ers and prevent the eng gee of business and consequent 
delay, the debentures will be received by the National City 
Bank and stock issued therefor from and after Nov. 2, as 
follows: 

Debentures presented on or before Nov. 10 at ap. m. will recetve Interest 
in full to Jan. 1 1909, less a deduction of 1% for the dividend payable 
Dec. 15 on the stock issued for the debentures presented. Debentures 


presented later will receive interest in full to Jan. 1, without deduction, 
as the stock then issued in exchange will be ex-dividend.—V. 87, p. 616, 9 

Stock Holdings of System.—The report of the Public Ser- 
vice Corporation shows: 


Stock Holdings of Consolidated Gas Co. as of July 1 1907. 
Owned. I 


ssued. 
New Amsterdam Gas Co. pref. stock..---..-.-- $8,991,300 $9,000,000 
New Amsterdam Gas Co. common stock. ------- 12,154,200 12,165,000 
Astoria Light Heat & Power Co-.---...-------- 500,000 500, 

de BO (Ree EE eee 45,041,000 45,051,000 
N. ¥. Mutual Gas Light Co------.--...--..-.-. 1,886,200 3,500,000 
Standard Gas Light Co. pref. stock------.--.---- 4,096,100 4,295,700 
one Gas Light Co. common stock-------- 4,796,200 5,000,000 


United Electric Light & Power Co. pref. stock.. 1,641,800 1,649 ,500 
United Elect. Liew & Power Co., common stock. 3,654,000 3,697 ,100 
Westchester Lighting Co. pref. stock----....--- 2,500,000 2,500,000 
Westchester Lighting Co. common stock- ------- 10,000,000. 10,000,000 

In adition the New Amsterdam Gas Co. owns the entire $3,500,000 stock 
of the Central Union Gas Co. and the Central Union owns $760,000 and the 
New Amsterdam $740,000 of the $1,500,000 stock of the Northern Union 
GasCo. The New York Edison Co. owns $1 ,658 ,000 of the $3,000,000 stock 
of the Consolidated Telegraph & Electrical Subway Co. The United 
Electric Light & Power Co. owns $999,000 of the $1,000,000 stock of the 
Brush Electric Ill. Co.—V. 87, p. 616, 99. 
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Crex Carpet Co.—Listed.—The New York Stock Exchange 
has authorized to be listed the $3,000,000 stock as issued in 
exchange for stock of the American Grass Twine Co., per 
plan V. 87, p. 741, 1013. The stock of the latter has been 
heretofore quoted on the unlisted department. 


Statement of Earnings, January 1 to October 17 1908. 

Gross earnings 213,679 Deduct— 

Selling, admin.&gen.expen. 81,252] Extraordinary expenses... $31,870 
Net earnings -.-.-.----- $132,427| Netsurplus for period----.$100,557 
The extraordinary expenses were Incurred In maintenance of the Oshkosh 

and Superior plants not in operation and settlement of claims and suits 

Loe get | before the present management assumed control.—V. 87, p. 

1013, 741. 


Denison City (Tex.) Water Co.—Sold.—This property was 
sold at auction on Oct. 20 by the Farmers’ Loan & Trust Co., 
as trustee under the mortgage of Feb. 15 1886, securing 
$200,000 bonds on which default had been made, and was 
bid in for $110,000. This is the price at which the city 
voted last June to acquire the property and will now take 
it over. 


Diamond Match Co.—Ojficial Statement.—President O. C. 
Barber is quoted as saying: 


During the last six months sales exceeded last year. I have no doubt 
whatever that we made an Increased pre. which is not large, however. 
During the last three months of 1907 trade fell off very materially, but 
it was recouped in the first three months of this year; then it lapsed again 
into a quiet condition. 

We had about completed our new plant at Oshkosh at the beginning of 
the year and the readjustment of machinery from the old to the new 
plant and installment of new machinery has been charged to expense of 
manufacturing, which would account for a very considerable expenditure 
not properly chargeable to manufacturing expense. These adjustments 
at the end of the year were put Into the proper account. 

We have had one of the worst years fur manufacturing matches in 10 

years, on account of the great heat and humidity during the spring months. 
In the first three months merchants became very conservative. We 
belleve that to-day there is a smaller stock of our goods on the market 
than for some years. It has not been our habit to make semi-annual 
statements, and it can only be done at great expense. 
+ We have under construction at Barberton a plant which, when all 
machinery |s installed, will increase the output of that factory 60% or 
more, which will be $450,000, and pone 4 more. The company has 
about 3,300 stockholders. The plants are in magnificent condition and 
the operations of the company are conducted on economic lines. I belleve 
the company is in better shape to-day than ever. I hold more stock 
te-day than for years. Compare V. 86, p. 1470, 1283, 1287. 


Eastman Kodak Co.—JListed.—The New York Stock Ex- 
change has listed $50,000 additional common stock, making 
the total amount listed to date $19,586,200.—V. 87, p. 680, 
169. 


International Paper Co.—New Director and Vice-Presi- 
dent.—Alvah Crocker of Fitchburg, Mass., has been elected 
a director to succeed F.S.Flower,who retired. W.A.Whit- 
comb, General Manager, has been elected a Vice-President. 

Report.—See “Annual Reports” on a preceding page.— 
V. 87, p. 874. 


Greene Gold-Silver Co.—Receivership.—Judge Bischoff of 
the Supreme Court, in New York City on Oct. 24, appointed 
Frank Fritsch receiver of the company’s assets on applica- 
tion by Richard Arnold, holder of a judgment for $5,133. 


The assets In New York consist of office furniture valued at $486, cash 
in bank, $1 48, and two notes, one for $171,553 made by A. Segal of Phila- 
delphia and the other for $750 by C.C. Steffel. The title to the company’s 

roperties and concessions, it appears, wa vested in the Greene Gold-Silver 

o., S. A., a Mexican corporation, whose shares, owned by the Greene Gold- 
Silver Co. of West Virginia,Jwere subsequently hypothecated to the Cananea 
Realty Co., and have, it is stated, been pledged by that concern with Mexi- 
can financial instituticns as security for loans. Some, if not most, of the 
concessions have lapsed. Development work ceased some time ago. At 
auction in New York City on Oct. 28 14,000 shares of the stock, par value 
$348,000, — in for $3,600. The total capital stock is $25,000,000.— 

. 85, p. . 


Inland Steel Co., Chicago.—Eversz & Co. of Chicago, hav- 
ing sold $2,000,000 of the bonds to investors, including the 
largest banks in Chicago, offer the unsold portion of $3,000,- 
000 first mortgage 6% gold bonds, dated April 1 1908, ma- 
turing serially $150,000 per annum to April 1 1928. In- 
terest payable April 1 and Oct. 1. First Trust & Savings 
Bank, trustee, Chicago. Denomination, $1,000 c*. A cir- 
cular issued by the bankers says in substance: 


The bonds are a first and closed line on all the properties of the company, 
consisting of iron ore —— on the Messabe Range, Minn., blast fur- 
naces, harbor, docks, real estate. steel works, sheet and finishing mills, 
&c., at Indiana Harbor, Ind., on Lake Michigan near Chicago and Chicago 
Heights, Ill., representing a cash investment of $7,184,752. 

The net cash and quick assets of the company, in addition to above 
assets, amount to $2,126,621, the total security under this mortgage, 
therefore, aggregating $9,311,373. The trust deed securing the mortgage 

rovides that the net cash and quick assets of the company over and above 
ts liabilities, other than the aggregate amount of the bonds outstanding, 
shall not be less than $1,500,000, until the Issue is reduced to $1,500,000, 
and thereafter never less than the amount of unmatured bonds. 

Surplus earnings from the beginning of operations have been satisfactory 
and Increasing each year—except for the year ending June 30 1908, that 
period covering recent depression, when earnings, even under the adverse 
conditions then obtaining, were 3% times interest charges. These surplus 
earnings for the last 3 years, after payment of all charges, including Interest 
on_bonds, as officially reported, were as follows: 

Year ending June 30 1906, $860,766; In 1906-07, $984,323; in 1907-08, 
$651,842. Net earnings for current fiscal year, on the basis of earnings 
reported for the first quarter, will be larger than any previous year. The 
Pm peg ofthe company, being of a diversified and stable character, earn- 

are assured, even in periods of greatest business depression, more than 
sufficient to meet fixed charges and sinking fund requirements. 

The entire cash proceeds of these bonds have been expended on the 

aw in improving facilities, making the plant of the company the most 
ern and complete open-hearth steel plant of like capacity in the United 


m 
States.—V. 86, p. 1162. 

Institution for Encouragement of Irrigation Works and 
Development of Agriculture in the United States of Mexico. 
—Bonds Over-Subscribed.—Speyer & Co. and the National 
City Bank announce that the $20,000,000 414% bonds 
offered by them last week (page 1090) have been over- 
subscribed. The bonds are quoted in London at %% 
premium and are also quoted at a premium here. 

The stockholders recently paid in the remaining 9,000,000 pesos of the 
10,000,000 pesos of capital stock. The m ent, it is stated, has com- 
anc me the n arrangements for beginnin; coecatiess with a cap- 
talization of 60,000,000 ($30,000,000), of which 10,600,000 pesos 
($5,000,000) is in stock and 50,000,000 pesos ($25,000,000) In bonds. 








It is understood that small subscribers in this country re- 
ceived the amount of their subscriptions in full, while sub- 
scribers for large amounts were allotted generally somewhat 
less than 80% of their subscriptions.—V. 87, p. 1090, 1013. 


Mexican Light & Power Co.—Remaining Preference Stock 
to Be Authorized.—The stockholders will vote in Montreal] 
on Dec. 3 on issuing the remaining $3,600,000 of the $6,- 
000,000 of 7% preference stock. At last accounts $1,500 - 
000 was outstanding. 


Press despatches say that London banking houses have expressed a 
willingness to take It all. Compare V. 86, p. 1470. 

Move to Effect Lease to Tramways Co.—A committee of 
which Linklater & Co. of No. 2 Bond Court, Walbrook, 
London, are solicitors, are endeavoring to secure the nego- 
tiation of a lease of their company’s properties to the Mexican 
Tramways Co. 

The committee, it is understood, recently requested the ot 
dir ctors .f the Mexican Light & Power Co.t embody in the notice 
convening a special general meeting of the shareholders, which has been 
summoned for December 3, as stated above, for the purpose of increasing 
the capital stock, a clause which would enable the shareholders to vote 
on the question of the proposed lease. The request having been ref 
the committee has taken steps by cable to have a special meeting of the 
shareholders of the Mexican Light & Power Co. convened some time duri 
November, prior to the general meeting called by the directors for De. 
cember. In this way, the committee proposes to have the lease question 
settled before the stockholders are called upon to vote on the proposition 
of increasing the capital stock. 

It is stated that the committee has already received proxies to be used 
in support of the proposed lease from a large majority of shareholders, 
and that proxies representing a clear majority of the stock have actually 
been mailed to Canada, where large interests in the company exist.— 
V. 87, p. 480, 291. 


Mutual Chemical Co. of America.—Consolidation.— 
Through this company, incorporated in New Jersey on 
Oct. 7, the Mutual Chemical Co. of New Jersey interests 
have taken over and ee with that property the Balti- 
more Chrome Works (the Henry Bower Chemical Mfg. Co.) 
and the American Chrome Co. The authorized capital stock 
is $4,000,000, consisting of $2,000,000 common and $2,000,- 
000 6% cumulative preferred stock, par value of shares $100. 
The concerns included in the merger are the three largest 
manufacturers of bi-chromate of soda and potash in the 
country, and, it is stated, handle practically the entire 
business in this line. New bonds, if any, not known. 

The directors of the new company are Frederick W. White (President), 
Herbert M. Kaufman (General Manager), Willlam R. Peters, Junius Beebe 
and George R. Bower. The Treasurer and Secretary is Sumner White. 
New York office, 92 William St. 

(The Henry Bower Chemical Mfg. Co. was organized early in 1906 under 
the laws of Pennsylvania and took over the property, franchises and busl- 
ness of the Baltimore (Md.) Chrome Works Co., the Kalion Chemical Co. 
of Philadelphia and the Ammonia Co. of Philadelphia. ‘The company 
at organization fully paid common stock of $2,000,000; first preferred 6% 
stock 500,000 and second preferred 6% stock $150,000: also 6% 30-year 
redeemable baer — mortgage bonds aggregating $750,000. wh ch have 

ll been pad off. e entire issue of bonds and first preferred s it 
was reported, was taken at par by Mrs. Anne M. Walkerof Philadelphia 
and the entire issue of second preferred stock by W. L. Rowland of 
Philadelphia.) 


National Glass Co.—Trustees’ Sale-—The Union Trust Co. 
of Pittsburgh as mortgage trustee will sell at public auction 
on Nov. 10 at the Court House, Pittsburgh, by an order of 
the Court of Common Pleas of Allegheny County, Pa., under 
the first and general mortgages, the following plants: 


One at Cumberland, Md., one at Fairmont, W. Va., and one at Jeannette, 
Westmoreland County, Pa., covering about 7 acres of ground, together with 
about 25 acres of ground on which are erected 9 double tenements, one 
at Rochester, Beaver County, Pa.; one at Welisburg, Brooke County, W. 

a.; 2 at_Lancaster, Fairfield County, Ohlo; one at Bridgeport, Belmont 
County, Ohio; one at Cambridge, Guernsey County, Ohio, and one at Dun- 
kirk, Jay County, Indlana; also certain unimproved real estate situate at 
South Greensburg, Westmoreland County, Pa.; at Uniontown, Fayette 
County, Pa.; at rion, Greentown and Albany, Ind., and at Findlay, 
Canton, Marietta and Zanesville, Ohio. Ten per cent of the purchase price 
is to be paid in cash at the time the property is knocked down, unless the 
amount of such purchase price is less than $10,000, in which event the 
whole amount is to be paid down. The remainder of the purchase price is 
to be paid within 5 days after making such sale.—V. 86, p. 1534, 


Ohio Valley Water Co.—Bonds Ojfered.—Darr, Luke & 
Moore, Pittsburgh, offer at par and interest $100,000 of an 
issue of $1,000,000 first mortgage 5% gold bonds, denomina- 
tion $1,000 (c*), all outstanding. President C. P. Trimble 
says in substance: 

The bonds consist of an issue of $1,000,000 dated July 1 1904 and due 
July 11954. Interest payable July 1 and Jan. 1 at the office of the Colonial 
Trust Co., the mortgage trustee, Pittsburgh, Pa. The mortgage covers 
all the real estate owned by the company In the boroughs of Bellevue and 
McKees Rocks, and in the townships of Neville and Ross, together with all 
machinery and appliances now owned or hereafter acquired and the rights 
privileges, reservoirs, &c., including all mains, pumps, machinery and ab- 
papess in the boroughs of Bellevue, Avalon, Ben Avon, Emswo and 

cKees Rocks and the townships of Neville, Ross and Stowe, all of which 
are in Allegheny County, Pa. Present number of consumers’ contracts 
over 5,000. Daily average consumption of water in 1907, over 3,000,000 
gallons. Piping system includes over 69 miles of pipe. 

The gross earnings were $62,608 In 1905, $80,259 In 1906 and $90,157 In 
1907; operating expenses in 1907, $30,113; net, $60,045. Gross for first 
ss $44,365. Capital outstanding, $805,546; total authorized, 


Pennsylvania Coal & Coke Co.—Receiver’s Certificates.— 
The Court at Scranton, Pa., on October 26 authorized 
receiver T. A. Watkins to issue $1,250,000 6% receiver’s 
certificates to run for two years from October 1, interest 
ayable semi-annually, unless previously called for payment. 
his authorization supersedes that of August last, covering 
$500.000 receiver’s certificates. The Scranton Trust Co., 
trustee for the bondholders, assented to the present issue. 
Of the certificates , $1,000,000 have been sold, the proceeds, 
so far as necessary, to be used to take up valuable collateral, 
the remainder to be used to pay both the principal and 
interest of underlying obligations maturing at an early date. 


Receiver Watkins is quotne as saying that with the return to normal 
conditions in general business and the coal trade there need be no fear of 8 
loss in value of the properties controlled. The sale of the receiver's certifi- 
cates and the improvement In the coal business that has already taken place 
have removed, It Is sald, any such fears that may have existed in #e minds 
of interests who are familiar with the position of the company. 
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Payment of Coupons.—Receiver Watkins gives notice that 
the funds for the payment of the semi-annual interest due 
Sept. 1 on the $3,000,000 Webster Coal & Coke Co. first 
consolidated mortgage 5% bonds have been deposited with 
the Guaranty Trust Co. and that the coupon may be pre- 
sented at the office of the latter company for payment. 
eo. 87, Dp. SR, 

Philadelphia Electric Co.— Dividend to Be Increased.—The 
directors, at their regular monthly meeting, it is said, con- 
sidrred the question of the next semi-annual dividend. 

While no formal action was taken, press dispatches say that it was gen- 
erally agreed to declare a dividend of 3% on the $24,987,750 stock ($13.50 

$25 share pald in) at the regular dividend meeting next month, thus 
raising the rate to 6% per annum. Dividends at the rate of 5 %yearly on 
the amounts paid in have been paid from June 1902 to June 1908 Inclusive, 
and a $1 ‘“‘stock” dividend on March 2 1908. Compare V. 86, p. 288.— 
V. 86, p. 976. ( 

Pine Bluff (Ark.) Light & Water Co.—Successor Company. 
—See Pine Bluff Corporation above.—V. 86, p. 1592. 

Pine Bluff (Ark.) Corporation.— Reorganized Company.— 
This company incorporated on July 10 1908, under the 
lawsof Arkansas, with $250,000 of auth.stock and succeeded 
to the property of the defunct Pine Bluff Light & Water 
Co. (V. 86, p. 1592). On October 5 the new corporation 
filed a mortgage to the New York Trust Co. of N. Y. City, 
as trustee, to secure an issue of $750,000 5% 30-year bonds. 

The officers are: President, F. G. Bridges of Pine Bluff; Vice-President, 
H. R. Dennis of New York; Secretary, Chas. H. Triplett, of Pine Bluff. 
The property of the Pine Bluff Light & Water Co. was bid in at fore- 
closure sale on July 9 for $450,000 in the interest of the bondholders, and 
on Oct. 5 a deficiency judgment of $75,792 was obtained, representing 


the difference between the amount of the mortgages of the old company 
and the sale price of the plant. 


Pittsburgh (Pa.) Oil & Gas Co.—Earnings.—For the six 
months ended Sept. 30 1908: 





Receipts from operation---_$435,836| Total Income- -------- -$452,433 
Other income...........-. 16,597 | Expenses, interest, &c_ - 310,709 
Total income_-_-.-----. . - $452,433 Surplus for 6 months----$141,724 


The receipts from operations for six months, $435,836, compare with 
$599,981 for the corresponding period last year. The surplus of $141,724 
was applied —— For additions, $13,042; reduction of debt, $128,682. 
—V. 87, p- ° 


Pullman Company, Chicago.—Steel Cars.—The company 
has received an order for 200 steel and 20 wooden passenger 
ears from the Harriman roads. A contract, it is stated, 
has been let for a $400,000 extension of the wooden car plant, 
in order to facilitate the building of the steel cars. 

Rate Readjustment.—The company has readjusted its par- 
lor-car rates on the basis of 4% cent a mile, with a 25-cent 
rate for any distance under 50 miles. The company’s 
receipts, it is said, will be affected little, if any, by the 
change. —V. 86, p. 232. 

Red River Lumber Co. of Minneapolis.—Stock Reduced.— 
This Minnesota corporation on October 14 filed a certificate 
decreasing its capital stock from $1,200,000 to $950,000. 
T. B. Walker, President; Charles B. March, Secretary. 

Roanoke (Va.) Heat Light & Power Co.—Retirement of 
Bonds.—See Roanoke (Va.) Traction & Lighting Co. under 
“Railroads” above.—V. 87, p. 484. 

Rubber Goods Manufacturing Co.—Called Bonds.—Deben- 
ture bonds of 1891 of the New York Belting & Packing Co. 
to the amount of £31,000 have been called for redemption 
on Jan. 1 1909 at the Knickerbocker Trust Co., No. 66 
Broadway, at the rate of $533 50 for each debenture of £100. 
—V. 87, p. 351, 291. 

Sierra Madre Land & Lumber Co.—Bonds at Auction.— 
Adrian H. Muller & Son, auctioneers, sold at auction in this 
city on Oct. 28, at $420 per bond, $706,000 of the company’s 
first mortgage 6% gold bonds, which had presumably been 
pledged as collateral. The company defaulted in the pay- 
ment of the coupons due Dec. 1 1907 and June 1 1908, and 
the property, it is stated, is now being managed by the Guar- 
anty Trust & Banking Co. of El Paso, Tex., the mortgage 
trustee. The company was promoted by Col. W. C. Greene. 
Compare Greene-Gold-Silver Co. above.—V. 86, p. 671. 

Tenth & Twenty-Third Street Ferry Co.— New Mortgage.— 
The stockholders will vote on Nov. 6 on making a mortgage 
for $75,000 with interest at 5% and payable at not more 
than 3 years after date. 

This will renew a loan of $75,000 now due, made in 1897, and secured by 
purchase-money note on property next to the ferry slip at Greenpoint, pur- 
chased of the Eastern Division Improvement Co.—V. 67, p. 1206. 

United Box Board Co.—New Company.—This new com- 
pany was incorporated in New Jersey on Wednesday with 
$125,000 (nominal) capital stock, to be increased later to 
$15,000,000, as successor of the United Box Board & Paper 
Co.,per plan given below under the caption of that company. 
Incorporators are Hyatt Cox, Geo. K. Wadsworth and 
Richard F. Tully. 


United Box Board & Paper Oo.—Report and Plan of 
Reorganization Dated Oct. 21 1908.—The stockholders’ reor- 
ganization committee consisting of 
Charles C. Adsit, Chairman, banker and broker, Chicago. 

Geo; . Webster, director Chicago Savings Bank & Trust Co., Chicago. 
Luther W. Bodman, Treasurer American Straw Board Co., Chicago. 
Joseph E. Otis, President Western Trust & Savings Bank, Chicago. 
Herman Grossman, President Street’s Western Stable-Car Line, Chicago. 
A. Albert Sack, manufacturer, Providence, R. I. 

Chas. B. Oglesby, President Oglesby & Barnitz Co., Middletown, Ohio. 

With James M. Adsit as Secretary, No. 6 Sherman St., Chicago. 

rv.—The Western Trust & Savings Bank, Chicago. 
has issued a proposed plan of reorganization which contem- 
plates the sale of the property to a new company and the 
reduction of the outstanding capital stock from $24,191,752 
(consistingoffi$12,037 ,608 25, preferred and $12,154,143 75 





common) to $14,468,437, all of one class, and the raising of 
$1,012,790 cash for payment of floating debt, &c., through 
an exchange of old preferred for new stock, $ for $, and of 
$500 old common for $100 new common, conditional upon the 
payment of an assessment on the old stock of $7 per share 
by the preferred shareholders and of $1 40 per share by the 
common shareholders. The plan says in substance: 


The plan contemplates the formation of a new corporation under the laws 
of New Jersey under the name of the United Box Board Co., with an auth- 
orized capital stock of $15,000,000 (in $100 shares.—Ed.), and that such 
corporation may purchase the assets of said United Box Board & Paper 
Co., in case of sale thereof under process, Judgment or decrees of court or 
at private sale to pay its debts. (The new company was Incorporated on 
Wednesday—see above.—Ed.| 

Preliminary steps have already been taken for the organization of said 
the United Box Board Co. It Is believed that its capitalization is on a con- 
servative basis. The plan contemplates that the company will start with 
no floating debt and with no bonded debt except that now existing upon the 
property purchased, to which the purchase is made subject. 

© the old shareholders participating in the plan, it is contemplated to 
Issue (1) for each share ($100) of the preferred stock of United Box Board 
& Paper Co. and the payment of $7, one share ($100) of the stock of said 
United Box Board Co., and (2) for each five shares ($500) of the common 
stock of said United Box Board & Paper Co. and the payment of $1 40 per 
share thereof, one share ($100) of the United Box Board Co. stock. 

Said sums may be paid in installments as follows: 25% thereef with 
deposit of stock on or before Nov. 24 1908; 25% Dec. 22 1908; 25% Jan. 15 
1909 and 25% Feb. 151909. Interest at 6% per annum will be allowed on 
all deferred installments paid on or before Nov. 24 1908. 

The privilege of becoming parties to said agreement by depositing stock 
and paying said contribution ts accorded only to stockholders of record 
on Nov. 9 1908, and expires Nov. 24 1908. For the purposes of the plan 
the transfer books of the company will be closed Nov. 9. 

The present officers and directors have accomplished large savings through 
economical management and have largelv reduced the total indebtedness. 
Last year the property showed the largest earnings of Its history (see V. 86, 
p. 477). Large stockholders, who initiated this movement to reorganize, 
regard the a, of this industry as large and extending rapidly, 
by reason of the new uses for the boxboard products. The present active 
plants, because of natural advantages of location and general equipment, 
are the highest type of boxboard mills In the country. his comapny owns 
valuable water powers in Maine, New York and Illinois, which not only re- 
duce the cost of manufacture, but are steadily increasing in value. 

Chicago advices quote Recelver Mitchell as saying that practically all 
the large stockholders have assured him that they intend to pay the assess- 
ments, but that there are nearly 1,200 small stockholders who have not 
been heard from. 


COMPARATIVE STATEMEN1 OF EARNINGS (Compare V. 86, p. 477.) 











1907. 1906. 1905. 1904. 1903. 
Gross earnings-.-------- $844,058 $645,104 $370,169 $476,512 $585,486 
Net earnings-.-..----- 509,643 $286,780 $61,781 $152,233 $209,765 
Earnings of subsidiary cos. 432,034 410,610 177,155 260,868 326,509 
Total net income------ $941,677 $697,390 $238,936 $413,101 $536,274 
Interest charges -- 233,938 239,480 196,677 245,784 178,596 
Balaned ... 2. ..sen-ncnee $707,739 $457,910 $42,259 $167,317 $357,678 


BALANCE SHEET OF PRESENT COMPANY AND ALSO OF PRO- 
POSED COMPANY JUNE 27 1908. 
Present Co. Proposed Co. | PreseniCo. PreposedCo 
Assets— 3 | Liabilities— $ S 
Piants, mach’y,&c22,311,853 11,156,396 | Preferred stock. 214,948,900) 15,000,000 
Stock in sub. cos_. 5,450,070 5,450,070 | Common stock -.714,018,500f Ome class 
Treasury stock.-_- ba 531,563 | Bonds & mortgages: 














Treasury bonds--. 07,555 607,555 | Outstanding ... 3,272,845 3,272,845 
Personal property 35,635 35,635; Treasury .....- 7 ,555 607 ,555 
GE tne een 84,090 283 ,674 | Acc’ts & bills pay. 802,172 
Acc’tsreceivable.. 265,133 265,133 | Surplus .....-... 430,386 
Merch. & supplies. 550,374 550,374 

ee: 34,080,358 18,880,400; Total ......... 34,080,358 18,880,400 





z Included In ‘‘assets” Is $4,775,648 of “treasury stock,’’ of which $2,- 
911,291 75, it would appear, Is J eens to and $1,864,356 25 is common, 
leaving outstanding $12,037,608 25 preferred and $12,154,143 75 common, 

d.—V. 87, p. 815, 811, 551. 


United States Bobbin & Shuttle Co.— Dividend on Common 
Stock Omitted.—The directors have declared the usual quar- 
terly dividend of 134% on the $650,000 preferred stock, pay- 
able Nov. 2, but have omitted any declaration on the 
$1,001 ,000 common stock. 

In May 1908 the quarterly distributions, theretofore at the rate of 4% 


‘° 
yearly since Feb. 1905 (extra payments being also made), were reduced to 
%o0f1%. Compare V. 87, p. 292. 


United States Envelope Co.—New Bonds Authorized and 
Sold.—The directors on Oct. 29 authorized the issue of 
$2,500,000 of 5% first mortgage serial bonds, the last series 
maturing in 1935. Of the bonds, $2,000,000 have been sold 
to H.W. Poor &Co.of Boston, maturing $50,000 yearly from 
1910 to 1924 inclusive, $100,000 from 1925 to 1929 and 
$150,000 from 1930 to 1934, inclusive. 


The proceeds will be used to redeem the $2,000,000 of outstanding 6%1st 
mortgage bonds (which are subject to call at 104) the sinking fund accumu- 
lations for which amounted June 30 last to $898,841—-see annual report, 
V. 85, p. 478); to redeem the $174,000 Waukegan certificates outstanding; 
to pay for the addition just made to the Logan, Swift & Brigham Co. 
divis on factory in Worcester; to pay for land for the Cypress Street plant 
in Springfield and its construction, and for additional worki capital, 
The remainder of the issue will remain in the hands of the old Colony Trust 
Co., as trustee, to be used for future purposes.—V. 87, p. 478, 420. 


United States Realty & Improvement Co., New York.— 
Large Contract.—See Chicago & North Western Ry. under 
“Railroads” above.—V. 86, p. 1465. 

United States Rubber Co.—Probable Bond Issue.—The 
company, it is understood, is considering the advisability 
of putting out a bond issue for the purpose of funding the 
$8,000,000 5% notes which mature Sept. 15 1909, but are 
subject to call at par on March 15 1909.—V. 86, p. 1282. 


Westinghouse Electric & Manufacturing Co.— Probable 
Early Termination of Receivership.—Satisfactory progress 
having been made during the last few days toward the re- 
habilitation of the company through the proposed reorgan- 
ization plan, itis stated on ‘‘high authority” that everything 
now points to a speedy termination of the receivership, a 
definite announcement regarding which will be made after 
election.—V. 87, p. 1014. 








—Frank A. Ruggles estimates disbursements in Boston for 
the month of November at $7,958,660, of which about 
$3,000 ,000 is on account of maturing bonds. One year ago 
payments were $5,574,233. 
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THE GREAT NORTHERN RAILWAY COMPANY. 





NINETEENTH ANNUAL REPORT—FOR 


FISCAL YEAR ENDED JUNE 30 1908. 








To the Stockholders: 
The Directors submit the following report for the year 
ended June 30 1908: 
CAPITAL STOCK. 
There has been no increase in the authorized share capital 
of The Great Northern Railway Company during the year 
and same remains at $210,000,000 00. 


Of the capital authorized there had been issued to June 30 
1907 (page 7 last year’s report) - --------------------- $149,577,500 00 
There have been issued during the year: 


3,852 % shares, amounting to---------------------- 385,250 00 
in completing previous transactions, and 
600,000 shares, amounting to--------.-------------- 60,000,000 00 


ting 
as of May 1 1908 under the resolution adopted 
by the Board of Directors December 11 1906, 
explained in the report for last year. 
(et ii Bai 
Total outstanding June 30 1908__.._....-..--..-------- 


20 
The stock outstanding June 30 1908 was represented by: 


I tink iso ahee sateen cee $209,103 ,500 00 
Full pald subscription receipts to $60,000,000 issue, not at 

that time surrendered for exchange into stock certificates 
Scrip, full paid 





$209,962,750 00 


4 8 00 
ab utgathe avis RETR N UeSeancwedwinaed 10,870 00 


$209,962,750 00 


There were in the treasury of the Company June 30 1908 
372% shares of Great Northern stock not used in acquiring 
298 shares of Manitoba stock. 

DISPOSITION OF PROCEEDS OF CAPITAL STOCK ISSUED. 

T e Company’s reports for the past years have stated the 
purposes for which stock issues have been made and have 
listed the securities acquired in exchange for the Company’s 
Capital Stock or purchased with proceeds of stock issued for 
cash. As the larger portion of these {securities was used in 
part payment for the railways, equipment and other property 
purchased during the year, as described in greater detail 
below, a general statement of the disposition of the amount 
realized by the Company from the total share capital issued 
to June 30 1908 may be of interest to the shareholders. 


The cost of securities acquired in exchange for Great North- 
ern Stock or with cash realized from issues of that stock, 
less cost of such securities as had been disposed of to 
June 30 1908, was 

Of these securities, stocks costin: 
were used in acquiring the railways and properties de- 
scribed below and have been retired. 


Leaving as the cost of securities on hand, same forming a 
portion of the securities in the Company’s treasury_--- $30,712,603 28 


$108 559,308 26 
77,846,704 98 


The cost of the securities remaining on hand may be 
classified as follows: 


Bonds issued by Companies whose properties have now 
been purchased by the Great Northern, and the payment 
of which bonds has been assumed by the Great Northern 
as a part of the purchase price—par, $18,945,969 70; cost 

Stocks and bonds of Canadian Companies whose properties 
form a rtion of the System and are operated by the 
Great Northern, viz.: Nelson & Fort Sheppard Ry. Co. 


$19,203,753 51 


eee mee Beemeten ip. Od... ...-.--2- andsnescnsucs 2,370,838 58 
Stocks and bonds of Terminal Gomponies whose property is 
used by the Great Northern Ry. Co., viz.: St. Paul Union 
Depot Co., Minnesota Transfer Ry. Co. and Lake Superior 
pT EO RR es 4 Pe ee 341,700 00 
Stocks of Proprietary Companies whose lines form a portion 
of the System, but which are independently operated, 
viz.: Minneapolis Western Ry. Co. and Iowa & Great 
FOE ee pe ee 750,000 00 
Stocks of the Great Northern Steamship Co. and Northern 
bane | Co.; operated independently ----------.--- 6,500,000 00 
Debenture Stock and Common Shares of the Kootenay Ry. 
& Nav. Co., Ltd.; operated separately ------.--------- 1,545,858 04 
Balance unpaid on a Town Bond in process of redemption-- 453 15 
tiie pinion tie near athens aieeivn dom $30,712,603 28 
Par value of Great Northern Ry. Co. Stock Issued and out- 
standing June 30 1908, as heretofore given---------_--_- $209 ,962,750 00 


Cost of securities acquired with Great Northern Stock or the 
cash proceeds therefrom, as above 


108 559,308 26 


Balance, Cash realized from Great Northern Ry. Stock 
issued and not invested in securities.__----- Bede Way's $101,403 ,441 74 


This balance has been used in part payment of: 


Portion of purchase price of railway properties, etc., ac- 
quired, that was paid in cash, being the amount required 
to redeem and retire the shares of the Capital Stock of 
the selling companies not owned by the Great Northern 

nbn dat dh dee tinh chin anew obie asap eniaes non $590,071 19 

Amounts from time to time advanced Proprietary Com- 
panies and expended for construction and equipment, less 
net assets taken over and used in reduction of said ad- 
vances, that were written off as payment in part for the 
railways, etc., purchased from said companies 

Cost of property, equipment, etc., from time to time pur- 
chased by the Great Northern and heretofore carried tn 
“Cost of Properties and Securities Owned by the Great 
Sern Ry. Co.,’’ as explained below: 

St oO: 
Cost of Equipment-_-_------- 
Cost of Elevator at Minneapolis, Minn-- 


30,363,080 91 


a anes salon tne by nota ascb> we ein me wo = $1,293,393 59 
24,171,096 97 
237,660 48 


25,702,151 04 


Amounts expended during the fiscal year 


ended June 30 1908 detailed on another 
page’ 
IIS, ass Bie os asd odin wan $7,123,321 78 
pyepmens SR eS eee ee 7,007,235 81 
Additions— 
On Great Northern Ry. Lines---- ~~ - 2,257,026 09 
Gn Capedian& Lines. -............-25 8,552 59 


16,396,136 27 





I RS ois oes cba ates sae ce tee bee, $73 ,0.1,433 41 
Construction advances to June 30 1908 to Pro- 
prietary Companies whose properties are inde- 
pendently operated: 
Duluth Terminal Ry. Co__.....___---- $174,567 81 
Iowa & Great Northern Ry. Co-_-_------ 1,267,788 14 
Le, nour oie tee eee Oe ee 1,442,355 95 
Cost of ‘stocks of and amounts advanced on 
Construction Account to June 30 1908 to the 
following Canadian Companies whose _proper- 
ties are operated as a portion of the Great 
Northern System: 
Midland Ry. Co. of Manitoba_________- $3,110,221 06 
Brandon Saskatchewan & Hudson’s Bay 
Bo. WR ae 8 eee weiss cle cue 2,066,695 72 
Crow’s Nest Southern Ry. Co----_----- 3,803 ,279 96 
Vancouver Victoria & Eastern Ry. & 
NE ass os Sak es chin 11,585,772 01 
_ , SEES ne ener  p ae ema Mad, Ben ae 20,565,968 75 


21,827,521 24 
onciansiechinialnio iO 
$116 887,285 35 
== 


BONDED DEBT. 
BONDS ASSUMED. 

In part payment for the railways and other properties 
acquired from St. Paul Minneapolis & Manitoba Railway 
Company and from sundry proprietary companies, of which 
full explanation is given below, the Great Northern Railway 
Company assumed the payment of the principal and interest 
of bonds which had been issued by those companies and 
were outstanding, to the amount of___..-..------------ $125,975,909 09 
This amount has been reduced since November 1 1907---- 78,000 00 

by the redemption of St. P. M & M. Ry. Consolidated 

Mortgage 444% Bonds through the operation of the 

Sinking Fund, as explained below. ° 
Leaving outstanding [June 30 1908 as shown by Balance 

PE niin ith a Pais sae Sheet Aim a onstage $125,897,909 09 


97,455,939 39 
And held‘as free assets in the Company’s treasury - ------- $28,441,969 70 
oaoaoaoeoNanmaeqal_lelyeq™lS— 

The following is a list of the latter: 

St. P. M. & M. Ry. Co. Pacific Extension 4% Bonds 
SD a cab etreoadadeneheainaLsadeantae axes 
Improvement Bonds 

Eastern Ry. C 


Mortgage 4% Bonds 
Willmar & Sioux Falls Ry. Co., First Mortgage 5% Bonds 





$9,696,969 70 
a ee a Pee eee 11,910,000 00 


‘o. of Minnesota, Northern Division, First 
2,065,000 00 
21,000 00 


Spokane Falls & Northern Ry. Co. First Mortgage 6% 
_ EL & SF Re A SE fo es od 2,583 ,000 00 
Duluth Watertown & Pacific Ry. Co. First Mortgage 6% 
cE nae opti. ESR RES ty ee ates 1,375,000 00 
Park Rapids & Leech Lake Ry. Co. First Mortgage 5% 
ea pa 500,000 00 
Columbia & Red Mountain Ry. Co. First Mortgage 6% 
| eS ia 00 4 291,000 00 


$28 ,441,969 70 


Interest is not accrued or paid on bonds held in the 
Company’s treasury. 

CHANGES IN BONDED DEBT. 

There has been a net reduction during the year of $2,160,- 
000 00 in the amount of bonds outstanding in the hands of 
the public, as will be seen by reference to the table on a 
subsequent page. The bonds outstanding July 1 1907, as 
| shown by that table, do not agree with the amounts shown 
| by table on page 36 of the last annual report, on account of 
| deducting this year the amount of bonds then held in the 
| Company’s treasury and taking up the Spokane Falls & 
| Northern Railway Company First Mortgage 6% Bonds, at 
that time outstanding in the hands of the public. The net 
reduction is explained as follows: 

St. P.M. & M. Ry. - 

Consolidated Mortgage 4 4% % Bonds, issued in ex- 

change for bonds surrendersd and canceled, 


as follows: 
Second Mortgage Bonds_-_-___.___.____--_ 





oes ,000 00 


Dakota Extension Mortgage Bonds--_-_--___ 11,000 00 
$1,204,000 
Less, Bonds redeemed and canceled by the 
Trustee through the operation of the 
EE EE 92,000 00 


Dib Seite. eS). 2 ee ee $1,112,000 00 

Note.—Of the Bonds retired through the 

Sinking Fund, there bas redeemed 
7 











prior to November 1 1907____..--__-__- $14,000 00 
and subsequent to that date______-_-- 78,000 00 
Second Mortgage 6% Bonds, canceled as above $593,000 00 
Dakota Extension Mortgage 6% Bonds, canceled 
inh Seeley fiver ee PEI 9 tage I el, ps 611,000 00 
I ic sdk tat elciaella he peaks oe 1,204,000 00 
Net reduction in Bonds Issued by St. P. M. & M. Ry. Co. $92,000 00 
Eastern Ry. Co. of Minnesota Bonds— 
First Division, First Morgtage 5% Bonds, 
matured April 1 1908; presented and re- 
deemed to July 1 190862. ......._........ $4,627,000 00 
Northern Division First Mortgage 4% Bonds, 
issued on redemption of First Division 
BOREL, cb pi tape se ..-.$4,627,000 00 
Less, held in Company’s Treas- 
ury June 30 1908__..._...- 2,065,000 00 
Outstanding in hands of public__--_-----_- 2,562,000 00 
Net reduction in bords issued by Eastern 
Ry. Co. of Minnesota in hands of public_ 2,065,000 00 
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= 


a i as ag lad $2,157,000 00 


rought 
qpenane Pails & Northern Ry. Co 
Mortgage 6% Bonds. Bonds purchased 
by Great Northern Rallway Co. during ad 
and held in Its Treasury on June 30 1908 __ 


Total Reduction, as above._-.-.__-.- 
There has been a decrease during the year in 
the amount of total Bond Issues of 
And an increase in the amount of Bonds in 
the Company’s Treasury of 


Making the total decrease in amount of bonds outstanding 
in the hands of the public as shown above and by table on 
another page. r . 

The sorter securing the Eastern Railway Company of 
Minnesota Northern Division Bonds provides for the issuance 
of those bonds in an amount equal to the First Division 
Bonds issued by that company, redeemed and retired. The 
First Division Bonds matured April 1 1908, and of the 
$4,700,000 00 that were outstanding on that date, all but 
$73,000 00 had been presented to the Company and ex- 
changed for Northern Division Bonds or redeemed in cash 
on June 30 1908. Since the close of the fiscal yeaf there 
has been paid to the Trustee of the First Division Mortgage 
the par value of the unpresented First Division Bonds, and 
the mortgage securing them has been satisfied of record. 
The Northern Division Mortgage of the Eastern Railway 
Company of Minnesota is now the only mortgage covering 
any portion of the property formerly owned by and pur- 
chased from that Company. 


PURCHASE AND CONSOLIDATION OF RAILWAYS. 


Under the authorization given at the annual stockholders’ 
meeting held October 10 1907 the Company purchased and 
now holds the title to the lines of railway, equipment, securi- 
ties and all other property and assets formerly owned by the 

Minnesota & Great Northern Bette aateety. 

Dakota & Great Northern Rallway mpany, 

Montana & Great Northern Rallway Company, 

Billings & Northern Railroad Company, 

Eastern Railway Company of Minnesota, 

Park Rapids & Leech Lake Railway Company, 

St. Paul Minneapolis & Manitoba Railway Company, 

Minneapolis Union Railway Ge a 

Duluth Watertown & Pacific Railway Company, 

Willmar & Sioux Falls Railway Company, 

M ntana Central Railway Company, 

Spokane Falls & Northern Railway Company, 

Columbia & Red Mountain Rallway Company, 

Washington & Great Northern Railway Company, 

Seattle & Montana Railroad Company. 

Payment was made therefor by the Great Northern Com- 
pany assuming the bonds which had been issued by the above- 
named companies and which were outstanding at the time of 
purchase, by writing off the amounts the Great Northern had 
advanced the companies for construction purposes, etc., by 
assuming and discharging all of the other liabilities of said 
companies, and by the payment of the considerations set 
out in the resolutions adopted by the stockholders. Out of 
the consideration so paid, the several companies were enabled 
to call for retirement and cancellation their entire share 
capital, and have taken up the shares owned by the Great 
Northern Company. ‘The effect of these purchases has been 
to substitute direct ownership of the properties by the Great 
Northern Railway Company in lieu of their control through 
their stocks formerly owned by that Company. 

The properties, ete., purchased had cost and were carried 
on the books of the selling companies at the following 
aggregate amounts: 


3,000 00 
$2,160,000 00 
$92,000 00 


ina cirerwdhn Gas bgheah hebbae dhe aasaduawedesed $216,313,860 50 
inh Actin sd ded dommanhons Sanhedrin’ need 19,490,678 63 
ET Ee SU Ue ene ae enn acache 1,915,048 59 
Real Estate not used for railway purposes-_-_-------_-_--_ 659 533 98 
LEE TEE EA PIO. EE IEE 7,332,500 00 
Thon cn teas dteiic tna eanienld ani ane atin endian iene 325,700 00 

Nn sn ssh gle alga Sn wm ase ach na ai aces SS in Saal eet ie doi $246 ,037,321 70 





And they were taken up on the books of the Great Northern 
Company at the same amounts, except that ‘‘Cost of Rail- 
way” was reduced to the sum of $212,276,115 48; the 
deduction of $4,037,745 02 being the difference between the 
par value of the capital stock of the Seattle & Montana Rail- 
road Co., Spokane Falls & Northern Railway Co. and 
Columbia & Red Mountain Railway Co. owned by the Great 
Northern Railway Co. and the actual cost of said stocks to 
the Great Northern Company at the times same were pur- 
chased . 

The Great Northern Company has from time to time 
purchased equipment and real estate, and made other in- 
vestments in railway property, and the cost of same has been 
included in the amount shown on the balance sheet in the 
last and previous annual reports as “Cost of Properties and 
Securities owned by the Great Northern Railway Co.” In 
order that the Company’s accounts might be properly stated 
when the properties, etc., purchased as above described, 
were included therein, the following amounts, representing 
expenditures made to June 30 1907 were transferred from 
Cost of Properties and Securities owned by the Great 
Northern Railway Co.” to: 

IO as ee tae eho) te leap $1,293,393 59 

Re NINE SS 22k SS ee bask ooh aaa 24,171,096 97 
Cost of Elevators 660 48 
Cost of Real Estate not used for rallway purposes 1,172,661 70 

The balance sheet published in the last annual report 
shows an account on the debit side immediately following the 
cost of the railway, etec., owned by the St. Paul Minneapolis 
& Manitoba Railway Co., called: 

“Cost of Additions and Improvements made by_ the 
quate Northern Railway Co. to Property leased from 
St. P.M. & 


. M. Ry. Co. and paid for from ‘Fund ‘ 
for Permanent Improvements and Renewals’. _-_-.-. $15,648,150 81” 





The Great Northern having purchased and now owning 
the property formerly owned by the St. P. M. & M. Ry. Co., 
the amount above named has become a portion of the cost 
of its property, and in order that the total cost of the Great 
Northern’s property may be clearly shown, regardless of the 
sources from which that cost was paid, the account men- 
tioned has been closed out and there has been added to 
(NTN aaah Te Ses 85a 5 at ate $15,225,552 84 
ee Oe NS oS Sk Sk ei bso age paeaewes 422,597 97 

The amount which at any date has been expended on 
property accounts from the Permanent Improvement Fund 
will be indicated by the account “Cost of Additions and 
Betterments charged against Fund for Permanent Improve- 
ments and Renewals” appearing on the credit side of the 
balance sheet. 

These explanations, together with the explanation given 
below of charges to property accounts for capital expendi- 
tures made during the year, will show how the amounts of 
the several property accounts aaeaee on the balancesheet 
submitted herewith, were arrived at. 


GENERAL. 


Expenditures were made during the year in completing 
or carrying on the construction of new lines, as follows, the 
names of the companies that began the construction and 
from which the lines were purchased being given: 


Eastern Ry. Co. of Minnesota— 
Kelly Lake to Fermnay.: DAG a 6 ca~ on} ces cesn cd... -. 
Sundry Spurs to Mines on Mesab! Iron Range 

Minnesota & Great Northern Ry. Co.— 
Thief River Falls to Warroad, Minn 


$362,583 83 
1,605 33 


Re bal aga tan yt ie 19,602 24 
Dakota & Great Northern Ry. Co.— 
Walhalla, N. D., to connection at International Boundary 
with line of Midland Ry. Co. of Manitoba to Morden, Man__ 52,701 50 
Anate On, Dorie age Bs oes nse ce Sess Sc wn 768,218 55 


Berthold to Crosby, N. D 

Sundry other lines acquired from D. & G. N. Ry. Co 
ontana & Great Northern Ry. Co.— 

OS Fea na ahs $ is paensene doniewensscenesced Credit 


née hin bet b AGS wesccescecesece 873,968 25 
63,974 57 


568 05 
Billings & Northern RR. Co.— 
Areiingtonm to Laue, Meat: - 225... 2 es ee 4,306,300 99 
Washington & Great Northern Ry. Co.— 
International Boundary line near Molson, via Oroville, Wash., 
to International Boundary near Chopaka--_-__-_._________ 616,634 60 
RS ET PN SS hr PON ee aS SEE ae 57,984 60 
St. Paul Minneapolis & Manitoba Ry. Co.— 
GN Ua Ces ho ren cre ncinannacassetocees anckastues 315 37 
TRAN 8 ose Some nthchnncneenenntchennsinnvaeatenewesd $7,123,321 78 


And in closing the accounts for the year, this amount has 
been charged to ‘Cost of Road.” 

There was advanced during the year to controlled Cana- 
dian Companies for construction account: 


Midiand Ry. Oo. of Manitoba... ..6~.~ 52... -2.6-..-+-. 
Brandon Saskatchewan & Hudson’s Bay Ry. Co 
ceow es Mest Beaune Tp. Ge. eee ee ke 
Vancouver Victoria & Eastern Ry. & Nav. Co 


$1,252,392 28 
391,473 90 
1,453,535 07 
5,011,482 91 


And towards the construction of the Spokane Portland & 
Seattle Ry. (owned jointly by the Great Northern and 
Northern Pacific Railway Companies) ---.........__._- $12,642,726 76 


The total amounts advanced to the above-named com- 
panies to June 30 1908, including the cost of such of their 
Capital Stock as has been issued, are shown on a foregoing 
page. 

Charges aggregating $7,919,858 56 were made during the 
year to “Cost of Equipment’ covering the new equipment 
purchased and received ,and which is described on another page. 
That account has been credited with $912,622 75, the original 
cost of the equipment taken out of service or dropped from 
the equipment list during the year, listedon another page, and 
with $26,965 48 in adjustment of the equipment account 
with inventory; the total amount of $939,588 23 being 
charged to “Fund for Replacement of Equipment.’ The 
net increase in ‘‘Cost of Equipment”’ is $6,980,270 33, and of 
the total expenditure $7 ,007 ,235 81 is from new capital. 

As stated on another page, there was expended during the 
year for Additions and Betterments, $4,439,940 34. Of this 
amount $8,552 59 is the cost of work done on completed 
Canadian lines; the Nelson & Fort Sheppard, Red Mountain 
and New Westminster Southern Railways, and has been 
charged as advances to those companies. The remainder, 
$4,431,387 75, is the cost of work done on the lines owned 
by the Great Northern Railway Co., and the total amount 
has been charged to “Cost of Road” in order that the account 
may show the total actual cost of the property to date. Of 
this total of $4,431,387 75, $2,257,026 09, being the cost of 
actual additions to the property, has been paid from new 
capital; the balance of $2,174,361 66, representing the cost 
of improvements to existing property, has been paid from 
and charged against the “‘Fund for Permanent Improvements 
and Renewals,” being credited to the account shown on the 
balance sheet, called ‘‘Cost of Additions and Betterments 
charged against ‘Fund for Permanent Improvements and 
Renewals.’”” As shown on another page, $2,468,- 
832 06, being the surplus income for the year, has 
been transferred to the “Fund for Permanent Improvements 
and Renewals’; and there has also been credited to that 
Fund $5,822 55, the net proceeds from sale of town lots and 
lands not forming a portion of the railway property. 

There has been credited to “Cost of Elevators” 
$381,957 45, the original cost of Elevator “A” at Superior, 
Wis., destroyed by fire November 8 1907. The difference 
between that amount and the insurance recovered has been 
charged against the “Elevator Sinking Fund.” 
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GENERAL REMARKS. 


Under the authority of what is generally known as the 
Hepburn Bill, the Inter-State Commerce Commission promul- 

ted as in effect on July 1 1907 revised classifications of 

evenue, Operating Expenses, Construction and Equipment 
accounts to be followed by all inter-State railway companies. 
This has made it necessary to present the results of this 
year’s operation in different form than usual. The purchase 
by and consolidation into the Great Northern of properties 
some of which were operated under lease, others through 
ownership of their capital stock, others by their own organi- 
zations, while their annual returns have been shown in this 
company’s reports, and the Spokane Falls & Northern Rail- 
way System, heretofore operated independently, and whose 
returns have not been included in the Great Northern’s 
statistical tables, has further complicated the matter. In 
order that the present condition might be clearly understood, 
an unusual amount of detail has been above given, and so 
that a comparison might be made of the results of this year 
and last year, last year’s returns for the System as now 
constituted have been re-worked on this year’s basis as far 
as possible. With this explanation, the Board respectfully 
calls the attention of the shareholders to the reports of the 
President and the Comptroller, with balance sheet and statis- 
tical tables, and to the report of the Land Commissioner. 
JAMES J. HILL, Chairman. 


REPORT OF PRESIDENT. 


Mr. James J. Hill, Chairman Board of Directors. 
Dear Sir—Herewith please find report for the fiscal year 
ended June 30 1908: 


REVENUES, OPERATING EXPENSES, VOLUME OF 
TRAFFIC, ETC. 


The ss operating revenues for the year amounted to 
$54,429,632 71, a decrease compared with the previous year 
of $1,837 ,504 55, or 3.27%. evenue from transportation 
decreased $1,876,745 68, or 3.35%. Freight revenue de- 
creased $1,919,901 79, or 4.55%. 

While the financial disturbance and resulting depression 
in business dates from October 1907, yet on account of the 
open winter and favorable weather, as compared with the 
winter of 1906-07, the freight revenue did not fall below that 
of the previous year until February 1908. To March 1 1908 
the freight revenue had increased $4,276,844 97; from March 
1 to June 30 1908 it decreased $6,196,746 76. While the 
decrease was general in all classes of traffic, it was particu- 
larly marked in iron ore traffic. There were handled be- 
tween the opening of navigation on the Great Lakes and 
June 30 1908 2,111,460 net tons of iron ore less than during 
the corresponding period of 1907. 

The number of tons of revenue freight hauled during the 
year decreased 2,655,168 tons, or 12.11%; the number of 
tons hauled one mile decreased 262,926,527, or 4.84%; 
the average distance each ton of freight was transported was 
268 miles, an increase of 20.46 miles, or 8.27%, and the 
average revenue per ton per mile increased .024 of a cent, or 
.31 of 1%. This slight increase in the average revenue per 
ton per mile was not due to advances in freight rates, but 
to the greater falling off in the volume of low-class freight. 

Passenger service train revenue increased $215,076 75, or 
1.62% over last year, of which $140,626 13 (an increase of 
1.27%) was in passenger revenue. The number of passen- 
gers carried increased 757,744, or 12.22%; the number of 
passengers carried one mile increased 31,287,061, or 6.78%; 
the average distance each passenger was transported de- 
creased 3.62 miles, or 4.85%; and the revenue per passenger 

r mile decreased .123 of a cent, or 5.14%, to 2.27 cents. 

ad the company received the same average revenue per 
passenger per mile from the passengers transported this year 
as it received last year, its revenue from passenger traffic 
would have shown an increase of $608,169 84, instead of an 
increase of but $140,626 13. This is the direct result of the 
laws enacted by the legislatures of several States, reducing 
the maximum rates for the transportation of passengers, 
listed in last year’s report, and the resultant necessary re- 
ductions in inter-State passenger rates. The reduction of 
local fares in Minnesota from three to two cents per mile be- 
came effectiv ;May 1 1907. On the basis of the new rates, 
the earnings du ing the year ended June 30 1908 from trans- 
portation of local passengers in Minnesota were $794,591 less 
than they would have been had the rates in effect prior to 
May 1 1907 still been in effect. And the proportion of rev- 
enue accruing for the transportation of inter-State passen- 
gers in Minnesota during the year ended June 30 1908 was 
$689,383 39 less than it would have been had the inter-State 
rates in effect prior to May 1 1907 been applied. It cannot 
be claimed that the additional travel resulting from this re- 
duction in rates compensates for or offsets the reduction in 
revenue, for the total revenue accruing for transportation of 
all passengers, both local and inter-State, in the State of 
Minnesota during the year ended June 30 1908 was $279,- 
510 40 less than during the previous fiscal year, and this 
amount might properly be increased by $151,452 62, the re- 
duction in revenue caused by the application of the two-cent 
per-m le basis during the months of May and June 1907. 
t~ The total passenger revenue, both local and inter-State, 
has decreased from last year in each one of the States that 
by legislative enactment reduced local fares below the three- 
cents-per-mile basis. On the other hand, the total passen- 








ger revenue from all traffic, both local and inter-State, in aj) 
but one of the States that did not reduce local er 
rates, shows an increase, due to increased travel. The one 
ernepton is Idaho, where there is but little local traffic ang 
which, in consequence, is more seriously affected by reduc- 
tions in inter-State rates made necessary by reductions jin 
the local rates of other States; and in Idaho the decrease from 
last year was but $5,821 61. 

Reference was made in last year’s report to the action 
that had been brought against the Company by some of its 
stockholders to prevent the Company from adopting and 
putting into effect June 1 1907 the maximum freight rates 
on grain, coal, lumber, live-stock, and other commodities 
named in an Act of the Minnesota Legislature passed April 
18 1907. The action of the United States Circuit Court in 

ranting a restraining order was reviewed by the United 

tates Supreme Court in habeas corpus proceedings, and 
not only affirmed, but the penalty sections of the Minnesota 
law were held to be unconstitutional. A Master is now tak- 
ing testimony bearing on the point raised by the complain- 
ing stockholders, that the freight rates named in the legis- 
lative Act and also the two-cent-per-mile passenger rates 
were unreasonable, and, in fact, confiscatory. C 

Operating expenses increased $522,551 48, or 1.47%, 
The increase in Maintenance of Way and Structures was 
$1,320,399 43, or 15.16%, due in part to the large expendi- 
tures made for the purpose of maintaining the property in 
first-class physical condition. The expenditures for Mainte- 
nance of Way and Structures was 27.74% of the total amount 
expended during the year for Operating Expenses. 

eavy and continuous rains during portions of May and 
June 1908 caused floods and serious washouts in Montana. 
Traffic was interrupted on the main line for 5 days, and.sus- 
pended between Helena and Butte for 11 days, between 
Great Falls and Helena for 24 days, and between Virden 
and Great Falls for 34 days; besides interruptions between 
Great Falls and Havre and Great Falls and Neihart. The 
damage done to the Company’s property by these floods 
and washouts is conservatively estimated at $780,000, and 
loss of revenue by suspension of traffic at $445,000. 

NEW LINES. 

Last year’s report listed thenew lines that had been opened 
for operation between July 1 1907 and the date of issuing the 
report. Same are repeated here, and in addition there are 
listed the other lines that were completed during the year 
covered by this report: 

September 10 1907. Kelly Lake to Fermoy, Minn._...._... 23.40 miles- 
Aneta to Devils Lake, N. D._____-_-_. 3 

October 5 1907. Oroville, Wash., to International Bound- 
. ary mear Chopaka.................s. 20. bo 
International Boundary, near Chopaka, 
to Keremeos, B. 


c Wins io a & eit che tesa 18 
being a portion of the line of the Van- 
couver 


ictoria & Eastern Ry. & 
Nav. Co 


Berthold to Crosby, N. D_...-...-----. 89.16 “ 
Walhalla, N. D., to International Bound- 

GE MEE TNE. cn nnncccacghatess 5.34“ 
International Boundary, near Haskett, 
ee RS re 15. 
being a rtion of the line of the 
Midland Ry. Co. of Manitoba. 


The Crow’s Nest Southern Ry. Co.’s extension from Fernie 
to Michel, B. C., 20.98 miles, was substantially completed 
May 1 1908, but had not been formally opened for operation 
when seriously damaged by the Fernie fire of Aug. 2 1908. 

Work on the Billings & Northern RR. Co.’s line from Arm- 
ington to a connection with the Northern Pacific and Bur- 
lington companies at Laurel, Mont., has been continued 
during the year. The line from Armington to Judith Gap, 
Mont., 92.63 miles, was completed and limited service cab. 
lished June 26 1908. Track-laying on the line between 
Judith Gap and Laurel was completed Aug. 31 1908, and 
ballasting is now in progress. It is expected that the line 
will be opened for through train service by Oct. 15 1908. 

During the year the Vancouver Victoria & Eastern Rail- 
way & Navigation Co. has purchased under governmental 
sanction, the line of the Vancouver Westminster & Yukon 
Ry. Co., from New Westminster to Vancouver, B. C., 17.28 
miles, with its equipment; the completed line of the Victoria 
Terminal Railway & Ferry Company, from Cloverdale to 
Port Guichon, B. C., 14.81 miles, with its equipment; and 
the line under construction by the last named compen 
a point on the International Boundary line, near Blaine, 
Wash., to Mud Bay, 11.32 miles, a point on the constructed 
line between Cloverdale and Port Guichon. The completed 
lines were taken over by the V. V. & E. Ry. & Nav. Co. asof 
July 1 1907, and their earnings and expenses from that date 
are included in the tables presented in this report. The pur- 
chase of the completed portion of the V. W. & Y. Ry. gives 
the company large and valuable terminals in Vancouver, 
B.C., including dockage on Burrard Inlet. 

The work of completing the line between Blaine and Mud 
Bay, purchased as above, and the line between Olivers and 
New Westminster, B. C., which was mentioned in last year’s 
report as being under construction by the V. V. & E., has 
been continued during the year, 17.13 miles of ck 
been laid June 30 1908; and it is expected that the line W 
be completed before this report is issued. Work on the line 
between Cloverdale and Abbottsford, B. C., also mentioned 
in last year’s report, has been continued, 5.75 miles of track 
having been laid June 30 1908; and this line should be com- 

leted about Oct. 15 1908. Grading of the extension gr 

eremeos to Princeton, B. C., 41 miles, is well along, 42 


November 1 1907. 
December 16 1907. 
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should be completed next spring. This extension , when com- 
leted, will open up for development large coal fields and 
dies of minerals. 

In order to properly use the V. V. & E. Co.’s new line be- 
tween the International Boundary and New Westminster, 
B. C., when completed, the Great Northern Company is 
building on a new location 2.96 miles of line between Blaine, 
Wash., and the Boundary. 

For a number of years past the Willmar & Sioux Falls 
Ry. Co. operated a line of the Sioux City & Western Ry. Co. 
from South Sioux City to O’Neill, Neb., 129.16 miles. The 
stock of the Sioux City & Western Ry. Co. was sold to the 
Burlington Company and that company took over the opera- 
tion of the Sioux City & Western’s line Nov. 1 1907. 

There have been taken up during the year the spur from 
Alton to Hague, N. D., 8.50 miles, and the line between Lu- 
cerne and Lake View, Mont., 11.86 miles. The last men- 
tioned piece of track formed a portion of the old main line 
between Kalispell and Jennings, Mont., referred to at con- 
siderable length in the report for the year ended June 30 1905. 


EQUIPMENT. 


It was stated in last year’s report that of the equipment 
contracted for to June 30 1907 there remained undelivered 
upon that date: 133 steam and 4 electric locomotives, 144 

ssenger-train cars, 7,500 freight-train cars, 1 Russell snow 
plow and 2 pile drivers. Contracts for 2,097 freight-train 
cars were canceled, and 3 of the steam locomotives were 
transferred to the Chicago Burlington & Quincy RR. Co. 

Contracts were placed during the year for: 1 compartment 
observation sleeping car, 3 100-ton wrecking cranes, 2 20-ton 
lecomotive cranes and 2 rotary snow plows. 

Of the total equipment above mentioned, the following 
had been received and taken to account June 30 1908: 

130 Steam locomotives, as follows: 


15 Pacific type passenger locomotives, 22-in.x30 in. 


§_ 151,000 pounds on drivers ae, See 


4 Prairie type freight locomotives, 22-in.x30-in. cylinders, weighing 
51,000 pounds on drivers. 


50 Consolidation freight locomotives, 20-in.x32-in. cylinders, weighing 
180,000 pounds on drivers. 

24 Mallet type freight locomotives, 20-in. and 31-in.x30-in. cylinders, 
weighing 250,000 ae on drivers. 

17 Mallet type freight locomotives, 21}-in. and 33-in.x32-in. cylinders, 
weighing 316,000 pounds on drivers 

20 Six-wheel switching locomotives, 
135,000 pounds on drivers. 


145 Passenger service cars, as follows: 


1 Observation compartment sleeping car, 72 feet 8 inches. long. 
3 Sixteen section, t-class sleeping cars, 74 feet lo 
12 Twelve section, first-class sleeping cars, 72 feet 6 inc 
10 Fourteen section, tourist sleeping cars, 60 feet long 
oaee cars, 70 feet 1 
s 


19-in.x26-in. cylinders, we ghing 


es long. 


oro 


ong. 

First-class coaches, 72 feet 6 inches long. 

Smoking cars 60 feet long. 

Baggage cars, 65 feet 9 inches long. 

15 Baggage, mail and express cars, 70 feet 8% inches long. 

10 Postal cars, 60 feet 9% inches long. 

30 Express refrigerator cars, 44 feet long, 40,000 pounds capacity. 


4,703 Freight service cars, as follows: 


2,500 Drop-bottom b»x cars, 80,000 pounds capacity, 40 feet long. 
1,500 Plain box cars, 80,000 pounds capacity, 40 feet long. 
500 Drop-bottom gondola cars, 100,000 pounds capacity, 41 feet long. 
203 Sand cars, 80,000 pounds capacity. 


10 Work service cars, as follows: 





Ld 
aon 


2 Pile drivers. 

2 12-feet cut rotary snow plows. 
1 Russell right-hand double track snow plow. 

3 Wrecking cranes, 100 tons capacity. 

2 Steam locomotive cranes, 20 tons capacity. 

All of this equipment is furnished with air brakes and auto- 
matic couplers. 

\- There remained undelivered June 30 1908: 4 electric loco- 
motives, 200 flat cars and 500 gondola cars; the freight cars 
have been received since the close of the fiscal year. 

There were built at the Company’s shops during the year: 
200 Caboose cars; 100 four-wheel and 100 eight-eight-wheel. 

42 Boarding cars. 

1 Car for Lidgerwood unloader. 

1 Water car. 

The cost of the new equipment received under contracts or 
built at the Company’s shops during the year was $7,919,- 
858 56, and that amount has been charged to “Cost of Equip- 
ment.’ 

Through purchase of the completed lines of the Vancouver 
Westminster & Yukon Ry. and Victoria Terminal Ry. & 
Ferry Co., before referred to, the Vancouver Victoria & East- 
ern Ry. & Nav. Co. acquired 3 locomotives, 3 first-class pas- 
senger coaches, 1 combination passenger and baggage car, 
and 15 33-feet 40,000 pounds capacity flat cars, and same, 
with the 250 steel 100,000 pounds capacity ore cars owned by 
the V. V. & E. Co., are included in the equipment on hand 
June 30 1908, as listed on page 50 of pamphlet report. 

To the equipment on hand June 30 1907, as shown on page 
50, has been added that acquired with the Spokane Falls & 
Northern Ry. System, and from it has been deducted the 
equipment of the Sioux City & Western Ry. Co., which, with 
that company’s line of railway, was turned over to the C. B. & 

. RR. Co. Nov. 1 1907, as hereinbefore mentioned. These 
changes have resulted in: 

Net additions: 
5 Locomotives. 24 Ore cars (wood). 
8 Passenger coaches, 4 Caboose cars. 
2 Baggage cars. 2 Boarding cars. 
2 Baggage, mall and express cars. 2 Tool cars. 
4 Refrigerator cars. 1 Flanger. 
5 Stock cars. 1 Derrick car. 
83 Flat cars. 1 Rotary snow-plow. 
Net deductions: 


2 Passenger and baggage cars. 





152 Box cars. 





The following 


uipment has been written from the Equip- 
ment List during 


e year: 





5 First-class sleeping cars. 84 Caboose cars. 
3 Tourist sleeping cars. 20 Ballast cars. 
1 Dining car. 3 Cinder cars. 
7 First-class passenger coaches. 4 Boarding 
2 Passenger and age cars. 5 Derrick and tool cars 
7 Baggage, mail and express cars. 4 Snow dozers 
588 Box cars. 5 Water cars 
8 Refrigerator cars. 3 Supply cars 
67 Furniture cars. 1 Poling 
142 Stock cars. 1 Fl r. 
282 Flat and coal cars. 1 Painters’ car. 
39 Sand cars. 1 Ditching car. 
60 Ore cars (9 steel, 51 wood). 33 Dump cars. 





This list includes, in addition toequipment sold or taken 
out of service oe Oe year, equipment belonging to the 
St. P. M. & M. Ry. Co. that had been taken out of service in 
previous years, and which, under the terms of the lease, the 
Great Northern Company was responsible for and uired ° 
to replace. The purchase of the Bropeety of the St. P. M. 
& M. Ry. Co. has canceled this obligation, and the original 
cost of the equipment, $912,622 75, has been credited to 
“Cost of Equipment,” being charged against the “Fund for 
Replacement of Equipment,” which has been credited with 
the cost of the equipment from time to time as it was with- 
drawn from service, and as explained in previous reports. 
The equipment listed on page 50 of pee report, as on 
hand ‘has 30 1908, was actually on hand on that date. 

There have been some changes in the classification of cars 
during the year. 

It has been the practice of the Company during recent 
years to charge against its Revenue and credit to the Equip- 
ment Replacement Fund each year an amount representing 
the depreciation on equipment caused by its use during that 
year. This, on the principle that each year’s revenues should 
bear the entire cost. The revised Classification of Operating 
Expenses prepared by the Inter-State Commerce Commission , 
and effective July 1 1907, requires these depreciation charges 
to be made as an operating expense, which will explain why 
the item does not appear as a separate one this year in the 
Revenue Account. 

ADDITIONS AND BETTERMENTS. 

The following work was completed during the year, some 
of it being mentioned in last year’s report as in progress at 
the end of that year: 

-New terminal yards and buildings at Casselton, N. D., and 
Devils Lake, N. D., including a 38-stall brick round house 
at the latter point. 

Terminal buildings at Kelly Lake, Minn., consisting of a 
6-stall brick engine house, power house, storehouse, oil house, 
scrap bins, cinder conveyors, water tank, and a 30-pocket 
coaling station in place of a 20-pocket station. 

New terminal freight yard on the Bay Front at Superior, 
Wis., being a portion of the proposed new and additional 
line from South Superior along the Bay Front and connecting 
on Connor’s Point, Superior, with the Inter-State Bridge 
to Duluth, controlled by this Company. 

Ocean dock, 196 by 810 feet, with grain warehouse and 
elevator 144 by 792 feet, and the necessary tracks at Everett, 
Wash.; and a detention house 60 by 90 feet on the Smith’s 
Cove Docks, Seattle, Wash. 

The passenger terminals at Seattle, Wash., owned jointly 
with the Northern Pacific Ry. Co., have been enlarged by 
building a commissary building 31 by 144 feet, power house 
with plant for heating the union passenger station, store- 
house, scrap bins, car cleaners’ and repairers’ building, with 
the necessary racks and sheds, and a section house. 

Continuing the improvement of the line along Puget 
Sound, 4,855 lineal feet of sea wall was completed between 
Everett and Ballard, Wash., and 6.22 miles of second track 
laid between Metum and Richmond Beach, Wash. 

The second main track, between Devils Lake and Church’s 
Ferry, N. D., 19.09 miles, was completed, the grade on the 
original track between those stations being reduced from a 
6-10 of 1% to 4-10 west-bound and ¥ of 1% east-bound. 

In connection with enlarging and remodeling the terminal 
yards at Grand Forks, N. D., 2.43 miles of second main track 
were built. 

The Duluth Superior & Western Terminal Co., whose line 
between Saunders and Allouez, Wis., is leased by the Great 
Northern, has laid 2.39 miles of additional second main track 
between those points. 

The main line between St. Paul and Minneapolis, Minn., 
has been equipped with an electric block signal system and 
four additional and one enlarged interlocking plants. Block 
signal system, with three additional and three enlarged in- 
terlockers, has been installed between Brookston, Minn., 
and Allouez, Wis., and also between Grand Forks Junction 
and Larimore, N. D., with interlockers at both points. In- 
terlockers have also been built at four other stations, cross- 
ing gates protecting high way crossings put in at Minot, N. D., 
and Butte, Mont., and highway crossing bells at two stations. 

A 496-feet extension to the snow shed has been built at 
Browning, Mont., and 1,914 lineal feet of additional snow 
sheds between Wellington and Scenic, Wash. 

Several minor changes in thé location of lines have been 
made to improve the alignment, provide better locations for 
permanent bridges, new yards, &c., as follows: 


SR Nc eet eee icehoenmenhnantennnniell 4,322 feet 

Bridge No. 432, Cascade Division.............-..---.--.--.- 1,1 ” 4 

Bridge No. 396, Cascade Division...........-.....--.-------- 1,075 “ 
TUE. cacdconncnsdatsctusadsdonbocecspenssacasensshond 6,559 feet 
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- A masonry retaining wall was built at Cascade Div. Bridge 
o. 396. 

Work has been continued on the change of line at Albany 
Falls, Idaho, mentioned in last year’s report. The new line 
will be 3.08 miles in length as against 3.57 miles by the 
present line, and there will be a new steel bridge 1,095 feet 
in length over the Pend d’Oreille River. 

To furnish better living accommodations for the Company’s 
employees,there have been built: at Kelly Lake ,Minn., 4 four- 
room cottages; at Cutbank, Mont., a 16-room dormitory; at 
Essex, Mont., a boarding house; and at Whitefish, Mont., a 
20-room dormitory and 12 four-room cottages. 

There have also been built 7 frame station buildings (6 re- 
placing other structures), 37 portable stations, 1 freight ware- 
house, 3 freight sheds, 3 freight transfer platforms, 1 shelter 
shed, 2 temporary ice houses, 2 storehouses, 1 oil house, 5 
yard offices, 6 stock yards, 15 section houses, 21 bunk houses 
for laborers, 7 frame round houses of from two to five stalls 
each (2 in replacement), 1 12-pocket coaling station, 2 coal- 
ing platforms, 5 large reservoirs for locomotive water supply, 
with water tanks and power plants; 3 loading, 1 machinery 
and 6 mail platforms, 26 mail cranes, 20 train order signals, 
3 70-feet cinder pits (1 in replacement), and 2 50-feet and 
1 30-feet cinder pits. Also a stock feeding yard of 48 pens, 
24 of which are shedded, with hay barn 40 by 200 feet, 
and water supply at Devils Lake, N. D., and an express 
building 32 by 100 feet and service building 16 by 104 feet 
at Grand Forks, N. D. 

Extensions or enlargements have been made to 3 frame 
station buildings, 2 freight sheds, 2 freight transfer sheds and 
lice house. Improvements, such as cinder or cement walks, 
new platforms, fire protection and water supply, have been 
made at 42 station buildings; and water supply, chutes, 
inelines, partitions, &c., in the stock yards at 7 stations. 
One 20-pocket coaling station has been replaced with a 30- 
pocket station, 1 5-pocket station with a 10-pocket station, 
and one coaling station has been replaced with a 400-ton 
coal dock. More powerful hoist, better fire protection, 
&e., have been provided at six coaling stations. 

Three 60-feet 100 tons capacity and one 50-feet 80 tons 
capacity track scales have been put in, replacing scales of 
smaller size and capacity, and masonry foundations have 
been provided for two track scales. 

Round houses have been enlarged as follows: Minot, N. D., 
16 additional stalls and power house; Williston, N. D., 10 
additional stalls and power house; Leavenworth, Wash., 
4 additional stalls; and power houses at Redland, Minn., 
Willmar, Minn., and Havre, Mont. In order to accom- 
modate new locomotives, the stalls of round houses at 12 
train terminals have been lengthened. New wash-out 
plants, boilers and lighting systems have been installed at 
5 round houses and shops. 

Nine 80-fect steel turntables have been put in, replacing 
shorter ones; tractors for turning tables have been installed at 
11 points, 7 being electric and 4 air. One 66-fect steel turn- 
table has been put in as an addition and one 50-feet table 
replaced by 60-feet turntable. 

Forty-four water supply stations have been improved by 
substitution of more powerful pumping plants, new wells, 
pipe lines, &c. 

In addition to tracks and yards mentioned above, many 
other yard and passing tracks have been laid cr extended, the 
net inerease in side track mileage during the year, not in- 
cluding tracks on new lines under construction, purchased, 
or opened for oneration during the year, being: 


Lines Owned by Great Northern Ry. Co-.-.....-----.--.----- 75.98 miles 
Line Leased from Duluth Superior & Western Terminal Co__.. 6.14 “ 
Lines Owned by Controlled Canadian Companies— 
Brandon Saskatch:wan & Hudson’s Bay Ry. Co_-_-------- 43 “ 
ee OG  *  . Se ee e a 
Nelson & Fort Sheppard Ry. Co-..--.-...-...-....----.--.-- a 


y. 
Vancouver Victoria & Eastern Ry. & Nav. Co_-_---------- hen. 


Less—New Westminster Southern Ry. Co-.-..-------------- 


Net additional side-track mileage on old lines__-__-__--- 85.54 miles 


Main tracks have been relaid during the year: 122.63 miles 
with 90-pound rail, 239.20 miles with 85-pound rail, .84 mile 
with$77'4-pound rail and 26.68 miles with 68-pound rail; 
total¥389.35 miles. 

Embankments have been widened on 831.87 miles of road, 
restored to grade on 19.95 miles, tracks ballasted with gravel 
on 174.58 miles, reballasted, including additional lift, on 
305.01 miles, and ballast restored on 616.28 miles. About 
2,500,000 tie plates were placed in track during the year. 

Not including fences on new lines, 103.74 miles of right-of- 
way fences have been built during the year. 

In the replacement of wooden and iron bridges and trestles 
with steel, or filling them with solidembankments, the work 
done during the year was: 


Length of steel bridges built in replacement 
Length of steel overhead highway bridges 


Saas ecnnnasananns 3,672 lin. ft. 
PEO PEEE, HAN TIE te 


4,820 lin. ft. 


Length of bridges filled on old lines_-_-__-....-...-.-------- 12,287 lin. ft. 
Length of bridges removed account removal of Alton spur and — 
038 


line between Lucerne and Lakeview, Mont.-_--._-----_-- 
Total length of bridges taken out_--.-.........-.--.----. 15,325 lin. ft. 


To provide water ways for bridges filled as above, there 
were built 19 stone and concrete box culverts, 2 concrete arch 
culverts, 47 pipe culverts and 1 cedar box culvert. Eight 





conerete culverts were put in replacing pipe and timber 
culverts and 292 pipe culverts in replacement of wooden box 
culverts. 

The following is the approximate yardage of material 
moved during the year in changes of line , reduction of grades, 
widening and raising banks, bridge filling, ballasting, &e. 
In Changes of line and reduction of grades-_-_-_._..._.- 1,222,820 cu. yds 

Widening, raising and restoring banks---------__~- 805,839 ‘* i 

en, a a od ws dg, no ne wm @ einen 215,832 “ « 
Filling tide lands at Vancouver, B. C____--__-____ 81, ae 
oo Ss ay CP es 1,238,504 “ « 









ne RL ae ESTE a TO OE 3,563,995 cu. yds, 
oe were also placed on old lines— iain ae 
Concrete - - 17,106 “°° 
Riprap --- --- C6505 * & 
ioe gd Se SE a ddd ln eke 


Metis ser Si 
133,487 cu. yds, 
=——— 


Following the plan of previous years, only such amounts as 
represented cost of actual additions to or betterments of the 
roperty have been charged to “Additions and Betterments.” 
he following is a statement by accounts of the amounts so 
charged: 

































Accounts— Additions. Betterments Total. 
oe : SS $209,893 69 ____.._..__- $209,893 69 
OO 0 eee 215,183 94 -._________. 215,183 94 
Bridges and Culverts---_----.-- 107,474 36 $249,061 73 356,536 09 
eee iegae el eee 7,323 47 358,15989  365:483 36 
Cribbing and Bulkheading- -- -- 55 51 6,462 63 6,518 14 
Roadway and Track --_____.- 40,388 43 393 849 31 434,237 74 
Increased Weight of Ralis._............-.- 358,645 11 358 645 11 
Sidings and Spur Tracks- ----- fA UB era eee 1,029,110 23 

_ —_ eee ° . eee 19,920 86 
Telegraph 28,996 83 5,762 96 34,759 79 
General Office Bullding_---_.......---.--- 747 85 747 85 
Tri rtation Department 

EE 270,821 54 25,571 31 296,392 85 
Road Department Buildings SL See ree 9,354 42 
Round Houses and Shops- Cr.76,659 66 434,475 01 357,815 35 
Shop Tools and Machinery 95,414 45 Cr.7 21 95,407 24 
Fuel and Water Stations-_-_--- 103 ,223 18 186,792 47 290,015 65 
Grain Elevators, Coal Bunkers 

and Stock Yards-_--_--_..---. Sf, res 24,370 90 
Miscellaneous Buildings -_--_--_-_ 80,580 94 5,181 45 85,762 39 

cks, Wharves and Landings_ 99,900 42 4,756 41 104,656 83 
Snow Fences and Snow§Sheds- --.....-.---. 145,127 91 145,127 91 

WM. .23dN se. eS $2,265,353 51 $2,174,586 83 $4,439,940 34 


One of the most important pieces of work now in progress 
is the instailation of the plant for handling trains through the 
Cascade tunnel by electricity. There is being built near 
Leavenworth, Wash.. a low concrete dam in the Wenatchee 
River, with 11,000 lineal feet: of 8 ft. 6in. wood and 1,000 
feet of stecl flume, power house with the necessary hy- 
draulie and clectric machinery, transmission line and trans- 
former station, &e. It is expected that the plant will be 
completed and in operation before winter. 

The Company’s road-bed, tracks. locomotives, passenger 
and freight equipment have been greatly improved and fully 
maintained, and the property in its entirety is in better 
condition than at any previous time in its history. 

Respectfully submitted, 


L. W. HILL, President. 


REVENUES, OPERATING EXPENSES, ETC., FOR THE FISCAL 
YEAR ENDED JUNE 30 1908 OF THE LINES OPERATED. AS 
GREAT NORTHERN RAILWAY COMPANY AND THOSE INDE- 
PENDENTLY OPERATED: IOWA & GREAT NORTHERN RAIL- 
WAY COMPANY AND MINNEAPOLIS WESTERN RAILWAY 























COMPANY 
Revenues.4 

Per Cent. Revenue from Per Cen 
of Total. 1908. Transportation. A of Total. 
74.0615 $40,311,420 14 Freight -.-_-.-------- $42,231,321 93 75.0550 
20.5578 11,189,553 26 Passenger --.-..-.---.-.-- 11,048,927 13 19.6366 

12522 137,294 67 Excess Baggage_-_-_--__ 128,721 26 .2288 
2.5518 1,388,926 28 Mall ahd Sarde chido ee 1,354,083 91 2.4065 
1.4169 721 AGS Se Wpprees..j. .-26~-- 5-5 741,115 17 1.3171 

-0018 961 GD Other Pass. Train Rey... ...--<<----.  =-anee 

-6630 360,880 07 Switching ----------- 584,658 53 1.0391 

-0347 18,869 97 Special Service Trains.. --.--- ing a is) Lee 

-0606 32,977 85 Misc. Tramsport’n Rev... ----------.  ------ 

99 6003 $54,212,072 25 Total Rev. from Transp.$56,088,827 93 99.6831 

Per Cent Revenue from Operations Per Cent 
of Total, 1908. Other than Transportation. 1907. of Total. 

-0385 $20,967 38 Station & Tra» Privileges $17,250 73 .0307 

-0220 11,946 15 Parcel Room Receipts - - 10,686 30 0190 

Storage — Freight and 

-0635 34,546 54 Baggage_-_.__..----.. 28,323 63 .0503 

1225 66,697 19 Car Service -._._....-- 52,726 50 .0937 

-0120 6,553 66 Telegraph Service- - ---- 3,275 29 0058 

Rents of Buildings and 

.0429 23,327 86 Other Property - - ---- 8,359 05 0149 

-0983 53,521 68 Miscellaneous --------- 57,687 83 1025 

.3997 Sa27, 500 46 Potal . -....<. 2222, $178,309 33 3169 

100.0000 $54,429,632 71 Gross Oper. Revenues--$56,267,137 26 100.0000 

Operating Expenses. 

Per Cent Per Cent 
of Total. 1908. Class— 1907. of Total. 
27.7417 $10,030,877 40 Maint. of Way & Struc.. $8,710.477 97 24.4433 
21.8966 7,917,388 61 Maint. of Equipment... 8,545,020 50 23.9789 

2.0226 731,337 10 Traffic Expenses---- --- 692,814 56 1.944 
46.2234 16,713,473 40 Transportation Expen_.- 16,747,574 02 46.9969 
115 764,979 12 General Expenses- .- - --- 939,617 10 2.6367 
100.0000 $36,158,055 63 Tota fUperating Expen. $35,635,504 15 100.000 
1908. Per Mile of Road Operated. 1907. 

$8,221 29 Revenue from Transportation------_-------------- $8,815 42 

3299 Revenue from Operations other than Transportation - 28 02 

$8,254 28 Gross Operating Revenues -_-_----.-------------- $8,843 44 
5.483 39 Operating Expenses -...-..-.---~-\.s--.-.----+<:- 5,600 

$2,770 89 Net Operating Revenue_______.__-_------------ $3,242 65 

50 61 Net Revenue from Outside Operations------------ 37 
$2,821 50 Total Net Meveies.- 2s. nis bac taen eee $3,279 b 
34700 Tanes Acerme@si25-c. 2. 2... eee 333 

sete 2,946 40 
$2,474 50 Operating Income... ------------------ pacer nit 
6,594.11 Average Miles of Road under Operation ------------ 6,362.58 
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1908 Operating Expenses, Per Cent of — 1907 TRIE TRIO 5 ii sn ib ohn 4 bp nk che oped ees Sea R wid $20,164,476 63 
66.70 ‘Total Revenue from Transportation. -~-------.--__- 63.53 Rent tals Patd: t rom Gross Corporate Income— 
66.43 Gross Operating Revenues---.---....-..----------- 63.33 > M. Ry. Co. under Lease, 
Operating Expenses and Tazes, Per Cent of— mals 1 io October 31 "1907, inclusive: #$1,171,248.68 : 
* ccrued Interest on Bonds--.--...-..-- J 
1000 ee ee éo.08 Acgrued Dividendson St; PM. & if. Ry. 
hat at OME es . wm. Not poy et gh 4 z a % Bonn 6,700 00 
ntenance o. y 
INCOME ACCOUNT—FISCAL YEAR ENDED JUNE 30 1908. ee anbicsa 2,042 04 
Lines Overated as Great Northern Railway Company and Those Inde-| = ‘otal.....................__. $1,179,987 89 
pendently Operated: a & Great Northern Railway Company | other Rentals....................... "167. 
one 5 Minneapolis Western Railway Company. . Other “Rentals oct oe. ST ee 167,458 & 


Operating Total Rentals Paid_------------.- $1,347,435 98 
Rail wee Re Bond Interest Accrued............--...% #3 670,865 08 

Operating Revenues--.-.-.......--....--- $54,429,632 71 Deficit under Guaranty of _ Interest on Koo- 

Operating Expenses ------.---------- .. 36,1. 8,055 63 tenay Ry. & Nav. Co.’s Debenture Stock-- 155,861 59 


Vet Operating Revenue Pa arin Ceara dannsennsbbenes ats 
outside Anny 
evenues from— 
on ving and Parlor Cars--. 
Dining Cars, . 
Eating Houses and Restaurants.- - - ----- ae 


_-$18, 271,577 08 






$316,967 z 


5 
16,786 81 
Capi 









ents 


Total Deductions from Gross Corporate Income 


Net Corporate Income 

Against Which Has Been a 
Interest Accrued on Paym 
coxtptioes = $60, 000, 000 00 additional 


made on Sub- 


5,174,162 65 
$14,999,813 98 


$2,038,427 17 


Net Revenue from Outside Operations--.-...-.------ 333,743 93 | Dividends on Great Northern Ry. Stock: . 
——_——___——. Aug. 1 1907, 134 % on $149,577,300 00__. 2,617,606 2 
Total Net Revenue- - -- --$18,605,321 01 Nov. i 1907, 1% % on 149,582,500 00__- 2.617.693 75 
Taxes Accrued---------- -- 2,288,179 24 Feb. 1 1908,1%% on 149,915,200 00_.. 2,623,516 00 
May 1 1908, 134% on 149,956,500 00_-- 2.624 338 75 


DCI BORON. oi oon on 55 cakes de $16,317,141 77 


Other Income— 
Rents Received 
Hire of a ee Se mee Bae 4 
Dividends on Stocks ned 
Interest on a Owned 
General In 
Profit on Securities ene Fa To 5.0. SER 
Miscellaneous Incom: 


Pn Mt SR. 0-22 )s cake nwt heed ausainue eeirerces 3,847,334 86 


ee ee eee $20,164,476 63 





Total on account of Stock 


*Note. ne Accrued to Nov 
n St. P. M. & M. Ry. Co.’ 


- Rental under ‘Lanes SEES . |b 54 
Bond Interest Accrued--.--.--..---- 


Shown by “Bond Statement” on next page. 


Balance transferred to ‘‘Fund for Permanent Improvements 
and Renewals” 


12,631,481 92 
$2,468 832 06 
_———— 


$1,171,245 85 
3,670,865 08 


$4,842,110 93—amoumt 
=—— 4 








STATISTICS OF FREIGHT AND PASSENGER TRAFFIC ON SYSTEM FOR THE YEARS ENDED JUNE 30. 


































































Increase. 
DESCRIPTION 1908. 1907. 
Amount. Por Cent. 
FREIGHT TRAFFIC— 
PRG TIM Bi is bee wn ccegwenectunkiaddasgenaen tas seesebencedeeessl ej ec 9,320,953 9,408 ,020 aa "9255 
‘wer 
ag in sd cb ncn eo can sddeseseR ib eek Sheds ee ngs a ndisddseceene 822,374 664,941 157,433 23.6762 
DOO an ceeccam nase cng pestdeddasdstvncdivdeasecsdbbubeasbauabusconcooscces 10,143 327 10,072,961 70,366 .6986 
Mileage of Locomotives employed in “helping” Freight and Mixed Trains--_---.------ 335,248 335,208 a a -0119 
criease 
Percentage of “helping’’ to Revenue Train Mileage--.-..............--------------- 3.3051 3.3278 Pe, eee 
Loaded Freight Car Miles = 017,528 265,351,215 13 ,333 ,687 5.0249 
Empty Freight les 430,927 76,814 ‘072 383,145 A 
pene) COE BE nc nnenqcoskiuceidcuescetedssnaeuie ys ‘507, 974 9,816,701 308,727 3.1449 
WE dncinndeuadbeecbbbnepaondckbetbnnecnbbano sca baenaneintabw hin kee 337,956,429 351,981,988 14,025,559 3.9847 
Tons of Freight Carried— 
BUCS onc wcbecccectasnsesdescecuctocnseccwscbbdsceg sbiesopescocsceccesce 19,268,175 21,923 343 SESS, 12.1111 
nor 
PEM. .ccceknabeddnndebecennscnahecetboetns nbeebeninnenes bigandcasukacs 3,358,130 3,276,768 81,362 2.4830 
Decriease 
TN iw ndccaeiesthgtiie te taieen hn tic momn canine dab ti ene wenas 22,626,305 25,200,111 2,573 806 10.2135 
Teas of Revenue Preight Oarried Ome Mile... ... ~~~ cc ensescccccecccccccncccccs 5,164,024.158 5,426,950,685 262,926,527 4.8448 
Total Tons Carried One Mile (Revenue and eo lg a Pea 5,994,781,747 6,173 944,424 179,162,677 2.9019 
tee NR vind cn eoensde bina Ghiswedd Unehi bas seatiibesaateLadenioends aon $40,311,420 14 $42,231,321.93 | $1,919,901.79 4.5461 
verages— 
ee Se I Oi iss ks oli dacdidaawadastatsdbdduseausdiwencasees 33.32 34.94 1.62 4.636 
ey OD I HOE Cie cntciccanedccdkancwudsbbambblloesscankesuctuce 509,106 538,764 a. 5.5048 
ease 
eB 20.491 20.452 Pm: 1907 
criease 
Tons Revenue Freight Carried One Mile per Mile of Road_---._-.-.---.------------ 783,127 852,948 Ast. 8.1858 
, crease 
ne et ae Te ee 268.000 247.54 20.46 8.2653 
cr 
I a TO sch tsa in bccn jon codeine alas ili Goo tri a ti visto dh tical $3.97 $4.19 $.22 5.2506 
Freight Revenue per Mile of Road $6,1 38.28) $6,637.45 — 7.8976 
ncriease 
00 TE Re Nao no oo Shin occu wa enbi beens uheeekaebbeaee -7806 -7782 .0024 3084 
PASSENGER TRAFFIC— 
ease 
Per Dette BI onc msckdccnwanenenccke 8,197,232 8,349,007 151,775 1.8179 
ease 
IE MIN MINNIS. a axis cei a saan eae as ah madigtennds 822,374 664,941 157,433 23.6762 
I I aN TASES S| TE, Ee 9,019,606 9,013,948 5,658 -0628 
ease 
Mileage of Locomotives employed in “helping” Panu Wi nis vdiedas Kccnccwenwa 80,855 92,339 11,484 12.4368 
Percentage of ‘‘helping’’ to Revenue Train Mileage 0.9864 1.1060 a ceeineetn 4a 
ncr\ease 
NS SELES AEGEAN TES LOR Po Maia LRN NE, OP ee OE MOREE TS 6,956,966 6,199,222 757,744 12.2232 
Passengers Canton NINE TR ook, can 5 acetal b aocareeic ase eas 493,009,745 461,722,684 31,287,061 6.7762 
EN ON ANN MRR at et APE LES $11,189,553 26 $11,048,927 13 $140, "626 13 1.2728 
~— EE UNE EPI race ncn ocintno dss eal es annibee con nm hae we wn 13,487,924 22 13,272,847 47 5,076 75 1.6204 
verages— 
Passengers STR Te TO Oe TNS iE THRE on onan en rtewnncclinep cnet seescnccacws 74,765 72,568 2,197 3.0275 
Distance SR EEE a One ila de i i eg ts PBA RNC ee Oe 70.866 74.481 3.61 4.8536 
eee eer See ke CO nn ac ccansunesgueesuasteatacesae 2.270 2.393 -12 5.1400 
Passenger Service Train Revenue per Mile of Road..-.-.-------------------------- + $2,045.45 $2,086.08 — we, 9477 
Passenger Service Train Revenue per Train Mile.....--..------------------------- 1.495 1.472 023} 1.5625 
TOTAL TRAFFIC--- Deer ease 
SU a aR rer noe eet Ser nt Rea ete el mE Ee 8,340,5 18,421,968 81,409 4419 
Revenue from EO. cnc cacenddncnseteaeniviithnant pene tense ee taeh sual $54" *212, O72. 25 $56,088 827 93 | $1,876,755 ae 3.3460 
ease 
LIL ELE Oy OEE OEE OTS LAPEER LS CE EO Fe ey 36,158,055 63 35,635,504 15 vamenes” = 1.4664 
ease 
Net Revenue from Trameportation............ Pe EEN OL, ee a ee Ye eee 18,054,016 62 20,453,323 78 2,399,307 16 11.7306 
Revenue Other than RE AE LER tee Oe RE 217,560 46 178,309 33 39,251 13 22.0129 
jease 
Net Operating Revenue_.-.--......-------- sabia ibkasscackn Gide tena asap ee amt es aaa 18,271,577 08 20,631,633 11 2,360,056,03 11.4390 
verages— 
Revenue from Transportation per Train Mile..........-.-------------------------- 2.956 3.045 a 2.9228 
Opteating Eexpenecs per Train Mile... ..<..-.....-....-.----------..~-+---.--.-- 1.972 1.935 037) 1.09121 
Decriease 
Net Revenue from Transportation per Train Mile..........----- Gaeeicite ee eee eye 984 1,110 iz 11.3514 
Revenue Other than Transportation per Train Mile-....---.-----. pA RRL! = PRR Ty rene .012 .010 002} 20.0000 
Net Operating Revenue per Train Mile -..-. C8 CORR RE MEARE ide ree .996 1.120 1244 11,0714 
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SINKING FUND, ST. PAUL MINNEAPOLIS & MANITOBA RAILWAY 
COMPANY'S CONSOLIDATED MORTGAGE BONDS. 


Fiscal Year Ended June 30 1908 


Credits— 
Prom tana artment, as Land Commissiener’s report 

‘- anothe: B. . ape 3 p= gee wet Snbdter ganged nadane Port $167,790 62 
Revenue Tod SE RE nn 956 4 <de ndngnininthnssemasseos 123 00 


fae CRI 6 hand nccdainadssseshe tab eeensnccennee $167,913 62 
pa 
Pecing th of amount advanced to the Sinking Fund 
uring — aa ie June 30 1907, as per page 42, 
Se SS nee apie pees goed $30,657 55 
Bonds purchased Dy Trustee and canceled. --.--..- 95,775 34 


Balance, applicable for redemption of bonds---.----.---.-.--- $41,480 73 


STATEMENT OF BONDS AND STOCK oes IN THE 
HANDS OF THE PUBLIC FOR WH THE GREAT NOR- 
ERN RAILWAY COMPANY tS Reeoe nomena 
ae oe UNDER GUARA 


126,432 89 | 





—_ 


In Hands of in Hands of nnual 
July 1 1907 Bonds. July 1 1908. charges Pat 
Spokane Fails & Nor- 
thern Ry. Co.— 
$232,000 00 First Mtge. 6% ---1939 $229,000 00 


$13,740 00 
ee 


Total Amount of Bds. 
Assumed by Great 
Northern Ry. Co------ 


$97,455,939.39 $4,817,110 93 


Minneap. West.Ry.Co.— 
500,000 00 First Mtge. 5%. i911 


$100,115,939 39 Total Bonds on Rallway 
a 7, Outstand- 
ag ands of Pub- 
Bsewseos~sensees $97,955,939 39 $4,842,110 93 
149,577,500 00Issued by Great Northern 


500,000 00 25,000 00 
ee ee 


























In Hands In md ‘wl afnoves Railway Co.......... 209 962.750 00 *12,521,481 92 
- Se ee ee ———— 
guiy 1 1907. Assumed a. Cre Co.” Due. July 11908. 1907-1908 | $249.693,439 39 Total Bonds & Stock -. $307,018,689 39 $17,363,502 85 
. P.M. & M. Ry.Co— 
Toe aoe oo paced Mtge. 672-1808 — $5.660.000 o —_-:$3863-758 49 | _* This amount Is the aggregate of dividends declared and pald during the 
13/344,00 00 Gons. Mtge.6%---1933 13,344,000 00 800,640 00 | Sutranine Oabltal Stock eee aad a ee ee ide ok suteerest accrued 
| 19,250,000 00 Cons. Mtge.444%_-1933 20,362,000 00 = 877,581 00 $00. 00,060.00 000 00 of additional Capital Stock issued as of May lina 
| 10,185,000 00 Montana Ext. 4%-1937 10,185.000 00 407,400 00 dition to the bonds above listed, the Great Northern and Nort 
19,393,939 39 pen. me he 4% - aa' 19,393,939 39 775,757 56 Pectin companies have issued their joint C. B. & Q. collateral 4% bonds to 
4,700,000 00" First ae: Tot wate. nn. aa the amount of $215,226,000 00, secured by deposit with the Stan 
Matured)” 1908 73,000 00 176,250 00 Co. of New York, as Trustee, of 1,076,130 Soe he Capital ck of the 
5,000,000 00 Nor. Div. ist Mtge. , , Chicago Burlington & Quincy Rallroad Com 
; LR ee et: 7,562,000 00 217,085 55 Se 
Montana Cent. '0.— Total Bonds and Stock, as above----.-..-------------... $307,918,689 39 
6,000,000 00 First Mtge. 8 1037 6,000,000 0 360,000 00 | Mileage of Tracks in ‘eystem. including second, third, 
4,000,000 00 First M 5% .--1937 4, ‘000; *000 00 200,000 00 fourth, = =i and sixth tracks, covered by above 
Witmer Ad tour Faus capltalizat ee a ee ye eee 6,837.81 
Ry. Stock and Bonds er mile of Main Track.-............... $45,031 77 
3,625,000 00 First Mtge. 5% --~1938 3,625,000 00 181,250 00 | Mileage Seg racks covered by bonds in the hands of 
Minneap. Union Ry. Co. mi pS a eS Bape Sip pd Fine pa hn a 4,961.34 
2,150,000 00 First Mtge. 6%.-..19 922 2,150,000 00 129,000 00 nded Debt outstanding in the hands of the publie per 
"650.000 00 First Mtge. 5% _--1922 *650,000 00 32,500 00 — of Main Track covered thereby -----------------. $19,743 85 
ion CONDENSED GENERAL BALANCE SHEET JUNE 30 1908 
Rattway Property. Captial — 
Property Owned by the Great Northern Authorized Capital Stock of the Grea 
PR. 6 fg ee Co.: 4 Northern Ry. Co., issuable June 30 1908 _ * 5210, 000,000 00 
of BS ae. ---- ----+-------- oe $ at aes 349, 44) $ Less—Hield in Treasury unissued as ex- 
eee (ot Hlevaters.2.2222222c22222222_“4/970;261 17 plained on @ pr.vivus page---.--...- 37,250 00 
Total NE Se ae ee ~ $293, 185, 176 51 Issued rage Outmending.. 2erce D ebt. $209,962,750 00 
Property of the Minneapolis Western Ry Rents assumed by Great Northern Rall- 
, the entire Capi Stock of which 1s a mainnicaunameaken cide $125,897.909 09 
owned by the Great Northern Ry. Co.: Minneapolis Western Ry. Co.’s Bonds- ---- 500,000 00 
st of JMG UE gs $739,850 10 
eee 12,317 38 OEE, nines natin cbknmttiaa 126,397,909 09. 
a Of this amount there 
DR nn die bhiablits cine nctiitemmmndedve 752,167 48 Cumpontins in hands of Public, as per $07,088,020 30 
Investment in Other Rallways whose lines statement On 8.1. Sher Page... - -- -. ws, 
form a part of the Great Northern System, Held In Treaaey of the Great North- 6. 441,96 
represented by Cost of their Capital Stock: ern Ry.Co.aslistedonapr.viuspage 28,441,969 70 
for Construction purposes: _—— N. P.-G. N. Joint C. B. & Q. Collateral 4% 
Duluth Terminal Ry. Co--...--------- $399,567 81 Bonds - ~~~. -.-.___-. eee eee $215,226,000 00 
lowa & Great Northern Ry. Co. (owning Less Northern Pacific Ry. Co.’s proportion, 
the entire Capital Stock of the Union one-half ---_-------------~---------- 107,613,000 00 - 
Terminal Co. of Sioux City. 8 leet 1,767,788 14 ———————_ 107,613,000 09 
Brandon Saskatchewan ¥ ik Bay SEER EES SS Total Capitalization--_...........-.-- $443,973 659 09 
WE ce WS Ee 4 es eee 2,066,695 72 it, 
Crow's Nest Southern Ry, Go._-..-.--. 3'803,279 96 Cones Laaaume, 
Nelson & Fort Sheppard Ry. Co__-_-_-- 2,071,660 82 Audited Vouchers Unpald_.-...-.-.----- $2, ry 072 87 
Red Mountain Ry. Co.-.--.----_----- 307,518 49 Unpald Pay Rolls---~._....-.-.---.---- 2,424,837 12 
Vancouver Victexia & Eastern Ry. & Unpald eae. “ndlading those due July 1 
0 SS CE eee 11,585,772 01 naan S < F "eWN. Ry. - Co's Debentures 1,661,347 23 
New Westminster Southern Ry. Co..-. 271,738 31 Unp ea ce ree 1,224 00 
a ae a Se eS 25,384,242 32 
Investment in Union = and Terminal Total--------------.-------------- 7,042,481 22 
G@iCompanies, represented by Cost of their | Accrued Liabilities Not Yet Due. 
a a Ce | Accrued Taxes not due__..----.----.---- $1,037,498 51 
Ss Paul alee Dex t Co $103,600 00 | Bond Interest Accrued not due 264,673 33 
Minnesota ‘Transfer Ry. Go.------.... "182095 71 Se eee eee SNE on vane ed 
a ferminal é "eater =. 74,533 32 Total.....-----------eee---cenenne 1,812,171 64 
or FITTS Deferred Liabilities. 
Total. . --~---------2-------------- 360,229 03 | Balances due Affillated Companies_-_-_.-- 6,768,715 66 


Total Rallway Property..-.-....-.-- 
Securities Owned. 


Cost of Securities in hands “< Trustee of 
N. P.- N. Joint C. B. & Q. “a 
(1,076,130 Shares of C. B. & 

Capital Stock, Great Northern Ry. = 
|)" pepiaecaeiaie epcpieacceapiiea Meat 

Ome Securities Owned: 

tocks, not including Stocks of the Rail- 
<= and Union Depot Companies 
a, eR re os ee $10,355 840 96 
Bonds, not including Bonds of the Rall- 
way and Union Depot Companies 
above listed: 
Issued by Companies whose prop- 
erties are Dow owned by the Great 


109,114,309 76 


Northern Ry. Co. and which are shown 
contra, par—$28,441,969 70; cost.... 28,699,753 51 
Issued by other Companies_.___._. 2,974,853 15 


42,030,447 62 


Other Investments. 


Miscellaneous Investments and Advances to 
other than Railway and Union Depot 
Companies above named.............. 25,140,791 50 


$495 ,967,364 22 







gent 
.s. Post Office Department ---_ 


Due from U. S. Transportation. _________ 115,801 04 
Due from Pppetios Post Oifice 1 Department 2,086 34 
I Nano nck seks cayae nnn 57,350 34 
Due from Other Cx Companies and Individuals 2 


2,437,893 48 






19,913,782 13 
8,219,580 52 


gees. 100, 726 87 87 


$319,681,815 34 | 


Unexpended Balances in Sundry Funds. 
Funds for Permanent Improvements and 
vg ES $5,057,053 77 
Amount set aside to cover the Depreciation 
of Equipment now In service......_._.. 14,372,447 98 
a are eee 481,884 37 


19,911,386 12 


Cost of Additions and Improvements made 
to the P a. of the Great Northern 
Ry. Co. and paid for from ‘‘Fund for Per- 
manent ars he age and Renewals” - _ 

P. M. & M. Ry. Consolidated Mort- 
gage Bonds retired since Nov. 1 1907, 
Lemp =| operation of Sinking Fund----- 78,000 00 - 

ke a 27,191,800 47 

———_—_——_ 45,002,312 04 


$17,822,512 47 












—_——_—""" 
$524,100,726 87 
——oooooe 
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THE ROCK ISLAND COMPANY. 
SIXTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1908. 


To the Stockholders of The Rock Island Compuny: Separate detailed statements of the reeeipts and disburse- 
The Board of Directors herewith submit their report of | ments of each company are shown below. 


the affairs of The Rock Island Company for the fiscal year THE ROCK ISLAND COMPANY. 


‘nded June 30 1908. 
“The “Income Account,” “Profit and Loss Account’ and | a aa iar 


“General Balance Sheet” will be found on the following | 
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SA SGA 5 LEO ELL EDS SAE "19, 
pages. Due m compani ividuals_---_- 70, 
Changes in the company’s condition during the year are | - eeeaateaiaiamssa sie ® $150,114,349 47 
as follows: | Capital stock $9¢.000,000 00" 
- =] ‘Lk Pp —common. -.- 
CAPITAL STOCK. ee | Capital stoek—preferred_-- 54,000,000 00 
or 
ed June 30 1908. June 30.1907. Dee. +). | Unpata $s and 
in hands of public._ ....-- $49.139,300 00 $49,047,390 00 +$91,910 00 | Surplus______-_._._.___.__._-.._....-_. 
In treasury --------------- 4,860,700 00 4,952,610 00 —$91,910 00 $150,114,349 47 
NS ee $54,000,000 00 $54,000,000 00 = __________ | Surplus June 30 1907 $69,048 13 
| income 2 oe eter Lad Cilsago Rock Island & Pacific 
mpany stock owne 
RB ~-7¥ of public. -.--... $89,733,702 50 $89,602,402 50 +$131,300 90 pied Jan 311908... $50,000 00 
WUT .-.2--22-5.-c5s 6,266,297 50 6,397,597 50 —$131,300 00 Received June 30 1908___ 25,000 ¢o aS te 
ey ene on Fp cares at 00 $96,000, ae oa eee NE ids nec dasenin aks sstibenwn "346 49 
The increase in stock outstanding represents the acquisition | em rm gr 
by the Chicago Rock Island & Pacific Railroad Company of | expenses and taxe-22220-222220222272 3389-48 
1,313 shares of stock of The Chicago Rock Island & Pacific | ———_ 
1 Compan | Balance for current fiscal year__.......--- $46,357 35 
Railway pany. ss | Deduct sundry items not applicable to sur- 
hanges in the condition of Chicago Rock Island & Pacific plus of current year_-.------------...- 3,441 5i— 42,915 84 
g g | CEE cot con 
Railroad Company are as follows: | apne tii BO 20 oo gic ence nnar caren $111,963 97 


—— anpr. 


nme 30 1908. 1907. Increase. 
4% Gold Bonds (due 2002) _.--7041 199,000 00 370% 067. 700 00 $131,300 00 
5% Gold Bonds (due 1913)__.. 17,364,180 00 17,364,180 00 


CHICAGO ROCK ISLAND & PACIFIC.RAILROAD CO. 
BALANCE SHEET JUNE 30 1908. 





sabscede ASSETS. 
A Se PER Deer tee $232,606,141 21 
AeA SS Fessler $87,563,180 00 $87,431,880 00 $131,300 00 : SAGARA 
The $131,300 of 4% Gold Bonds were issued against the iher Javeeos_--- “Pr senratrrer srr 210 a58 4 
r uisition of 1,313 shares of stock of the Chicago Rock Island LIABILITIES $233,718,707 08 
acific Railway Company. Capital stock. -----------------------+- $145,000,000 00 


“ The Rock Island Company is the owner of the entire 
capital stock, except directors’ shares, of the Chicago Rock 
Island & Pacific Railroad Company, the income of both 


4% (due 2002) $70,199,000 00 
Gold bas. 5% (due 1913) 17,364,180 00 








| 710 90 87783,180.00 
companies is included in the following statement. | Finer: renee cmon aeas- ‘Siarnae os 
page onl INCOME ACCOUNT PE UPS RTY 810,133 33 
THE ROCK ISLAND Co Y AND CHICAGO ROCK ISLAND & | SUtplus.----------------------------=- as 
AOIFIC. RAILROAD COMPANY. PROFIT AND LOSS ? ™ 
Dividends on the Chtengs Rock Isla d & Pacific ae sane 900008... tee nc kas ante $382,500 79 
Rallway Compa y stock ow ed— 


Dividend = the Chicago Rock Island & Pacific Ry. Co. 
stock owned— 


on 700,677 shares, received Oct. 3 ef $1, a28. 184 75 
01,476 00 134% on 700, " shares, received Oct. 4 1007 $1, 224, 184 75 


ise" 701,476 shares, received Jan 
1%% on 701,476 shares, recelved April 4 1008 1 O52: aH 00 














% on 701,47 hares, received Jan. 2 1908 701, ‘476 00 
1% on 701, 960 shares, ‘recelved June 30 1908 701,9 i %% on 701 476 shares, received April 4 1908 1,052, '214 00 
ee gna 83475) 1%0n701, 960 shares, received June 301908 701 "960 00 
INES... ntsc bhi nadWes oonadicnchesccensoataesnabhe 32,295 95 | —_— 
To $3,681,834 75 
I a aa seiing sede 5 narerleiianiniah es peainen sini. apie abit tna eee ee | COIN o eo encdcdnccnwsnsanecioninns 31,949 46 
Less expenses and taxes__..._-.-.-_...-.-... $31,235 39 ——— 
Less paterest ‘- Chicago "Rock Island & Pacific RR.j Total income..........-. pntikinkinie meen $3,713,784 21 
viz.: | DOMMES 2266 -cccewe . 
iy eee $2,805,445 00 Interest on 4% bo: di 
5% bonds-- gone 868,200_00— 3,673,645 00 I.uterest on 5% bon =. 
3,704,880 39 
————— | Balance for current fiecal year... ................-....----- 37,892 96 
Balance for current fiscal year. -----........----..-..... $9,250 31 — 
a EIS LA a eS 451,548 92 Balance available for dividends Pendtadeakd ~tundebCaabeen $420,393 75 
————— | Divide ds to med 
ee ee ee ee Se ed $460,799 os FF SS a. $50,000 00 
Deduct ay items not applicable to surplus of current year. 3,441 Paid June 30 1908 tidndswtn ewan owe 25,000 00— 75,000 00 
RN BO BI oi oc cic ctrecenviancnssuctndéccubens Br: | ee Ae BP BE oven pacts mtbencnecaskthtmeeen $345,393 75 











STATEMENT OF COMBINED INCOME ACCOUNT OF OPERATED LINES 
YEAR ENDED JUNE 30 1908, COMPARED WITH PRECEDING FISCAL YE 































































































| St. Louis & San Fran- | Chicago & Eastern Evansville & Terre Haute 
Rock Island Lines. |  etsco Railroad Lines. | TUinots Railroad. Railroad (incl. Evansv. TOTAL OF ALL ROADS 
& Indianapolis RR.). 
1908 1907 | 1908 1907 | 1908 | 1907 1908 1907 1908 =, = (1907 
Average mileage operated| 7,969.53 7,780.26, 5,064.16| 5,061.72 957.10) 947.67 310.41 310.41] 14,301.20, 14,100.06 
Revenue from transpor-' | 
tat on: $ et. 2 Ale a ee $ $ $ + | $ 
See’ 37 899,356 36|40,215,901 41/23,970,296 87|26,534,639 66) 8,523,386 97| 9,280,360 44|1,430,408 14/1,513,663 80] 71,838,538 34) 77,544,565 31 
Passenger .-..------- 16,693,110 45|16,153,539 42) 8,927,036 90| 9,166,326 63) 1,680,303 14| 1,641,069 30) 570,403 01| '575,696 86] 27,870,853 632 
ys setendatintenda : 1308173 95| 1:356;868 48) "979-927 21 66271! "120,261 44) "110,393.45, 59,175 30| * 54,487 08| 2.557.537 50, 2,407,411 72 
‘Mapets...--.--.-s20 1,424,183 36| 1,373,765 79) 1,129,153 27| 998,864.97, 248,938 51 960 007 36,464 30]. 2'839'282 18) 2'609/055 45 
Miseellaneous ----.—- "701,800 51| "745,426 82| "557,149 04) 475,557 20| 117,802 74) 109,564 67) 83,265 11) 85,266 10] 1,459,517 40) 1,415,814 79 
Total transportation! } | 
neren vente === {58,116,624 63)59,845,501 92)35,500,568 29|38,061,051 17] 10,690,192 80|11,341,348 25|2,189,348 60|2,265,578 14|106,565,729 32 111,513,479 48 
ue m operations | 
other than transport’n| 367,572 25| 293,171 36) 236,568 82| 192,930 19 52,538.60| 52,048.80, 14,720 82, 12,059 22| 671,400 49,550,209 57 
Total oper. revenue... .|58,484,196 88 60,138,673 28 35,806,132 11/38,253,981 36) 10,742,731 40|11,393,397 05|2,204,069 42|2,277,637 36|107,237,129 81|112,063,689 05 
Operating expenses: | 
Maintenance of way j 
and structures.--..| 8,319,804 25) 9,146,540 35| 4,822,393 31) 5,584,888 66) 1,225,424 14) 1.357.220 34) 291,067 44) 284,066 00| 14,658,629 14) 16,372,715"25 
Maint. of equipment. -| 7,490.3 6 71) 4.607:461 95) 4,715, 224 89 00) 1,684,685 18) 254.475 55) 353.954 52] 18,888,119 12) 13.717-141 30 
{ Traffic expenses... -~ {'488:114 58| 1010,429 48, -'899°825 873 295 38} 229/936 55| 39,462 72| 36,114 67| 2.558.697 75) 2,750,454 75 
port’n expetised_|23°655:277 71|21.719,981 43 13,746,379 91| 12,709,608 16 31,028.438 62| 3,027,064 84| 679/944 42| 6211457 17| 42,010,040 06) 38:078.101 60 
expenses... - 1,375,169 55| 1,372,594 47| 1,082,924 70| ‘972,889 20, "369,942 60| ‘339,249 36, 70,150 31| 62/321 71| 2,898,187 16, 2,747,054 74 
Total oper. expenses) 42,328,747 71) 40,812,822 44|25,092,924 94/24,856,574 86) 7,256,900 74] 7,538,156 27|1,335,100 44|1,357,914 07| 76,013,673 83, 74,565,467 64 
Net operating revenue...|16,155,449 17|19,325,850 84|10,713,207 17/13,397,406 50) 3,485,830 66) 3,855,240 78| 868,968 98 919,723 29| 31,223.455 98) 37,498,221 41 
SI eereerowncennnnes 1,789,894 79| 1,676,038 31| "948,414 62| "896,958 13| "358,586 94) ‘335,000 00| 104,277 77| 103.277 50| 3,201,174 12| 3,011,274 00 
operating income... 14,365,554 38|17,649,812 53| 9,764,792 55| 12,500,448 37| 3,127,243 72| 3,520,240 78 764,691 21| 816,445 73| 28,022,281 86| 34,486,947 41 
t income... 27777 321,201 19| 613,608 78| 1,548,557 00) 1,873,190 74) "891,607 77, "772.397 66, 226,469 39| 244/860 43| 2.087835 35| 3,504,057 61 
Total ineome......... 14,686,755 57|18,263,421 31)11,318,349 55|14,373,639 11) 4,018,851 49) 4,202,638 44) 991,160 601,061,306 16| 31,010,117 21, 37,991,005 02 
Temes and rentals —---| 9,058,453 62| 9,475,227 73|10,854,283 41|10,215,055 82| 2,882,623 73| 2,622,470 67, 592,048 05, 596,085 41] 24,287,408 81| 22,908,839 63 
on | | 
lines 10,199 54) 37,676 51|_..........- bia Bho ht Bia Deen Phd. ca Bei tyrc nt arene 10,199 54) 37,676 51 
9,968,653 16| 9,512,904 24) 10,854,283 41|10,215,055 82) 2,882,623 73| 2,622,470 67) 592,048 05| 596,085 41| 24,297,608 35| 22,946,516 14 
4,718,102 41| 8,750,517 071 459,066 14) 4,158,583 29, 1,136,227 76| 1,670,167 77| 399,112 55, 465,220 75| 6,712,508 86| 15,044,488 88 
=| 3,929/785 00] 4,116,728 00, 199,742 12| 199,742 12| 1,251,622 00) 1,251,622 00|-.---.---..|--------- 5,381,149 12| 5,668,002 12 
788,317 4lj 4,633,780 07| 250,824 02) 8,958,841 17 deb115394 24) 418,545 77) 399,112 55| 465,220 75] 1,331,359 74) 9,476,396 76 











N 
U1'4.—Commencing witu July 1 10v7, the figures hereon are cl 
terve comparisons, the figures for the previous year are re-stated hereon, where necessary. 


ified in 





with the r 


q 


of the Inter-State Commerce Commission. 


To pre- 








1172 


THE CHRONICLE 





(Vou. Lxxxvi. 








ee 


COMBINED STATEMENT OF PROFIT AND LOSS OF OPERATED LINES AS OF JUNE 30 1908. 





Credt#— 
EN ES | OO) a eer eT $27,491,304 97 
Surplus for the year ended June 30 1908, as per combined 

income aceount (page 15) 1,331,359 74 
Sundry not dit 149,429 91 





Total. eredit____- sateen eae eels Pb Seach a $28,972,094 62 





Debit— 

Discount on securities sold, stocks ard bonds 
exchanged and expenditures in connection 
with listl.g a d issuing: ew bonds -__--_-_. $3,118,169 28 

Depreciatio o tracks, structures and equip- 
ment, removed, sold or destroyed 2,326,644 37 

Dividends - out of surplus of prior years... 223,661 990 

Reduction | book value of property accounts, 
as explained 1. detail io reports of operati. g 


tC Ey ae 250,000 00 
Sundry accounts not charged to current year’s 
SI oo on cnecimcincccenesaseccescuccee 234,516 32 
Total debit.......-...------------------- 2-0 ee cncks $6,152,901 99 
es 
Balance June 30 1908 -.......------.--<,2--.--2-4.. $22,819,102 72 








ee 


THE CHICAGO ROCK ISLAND & PACIFIC RAILWAY COMPANY. 





TWENTY-EIGHTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1908. 








Lo the Stockholders: 


The Board of Directors herewith submit their report of 
the operations and affairs of the Rock Island Lines for the 
fiscal year ended June 30 1908. 

The results of the operations for the year were as follows: 
Total operati Fevemue (decrease $1,654,- 


476 40, oF 3.8%) ti s2...........~~-.-- $58,484,196 88 
Operating expenses (increase $1,516,925 27, 
or3.7%) 42,328,747 71 


Net operating revenue (decrease $3,170,401 67, or 16.4%) -$16,155,449 17 


Taxes (increase $113,856 48, or 6.8%) ---------------.---- 1,789,894 79 
Operating Ineome------------------.---------------- $14,365,554 38 
Deen TIRING. «<< 2 5 nn cence cwneenejcansane 321,201 19 
WOE TNR a on on onc ccs eecscceckadsndiveses $14,686,755 57 


Interest amd wemeell......... .. 2.20 ec cnc ccc ccccccceesee 9,968,653 16 


Balance of income, after providing for all charges, being 6.2% 
on capital stoek ($75,000,000) -----.-----.--.-.---.--- 
Dividends paid (5 4 % on capital stock) .--.--------------- 


Balance, surplus for the year-.-.-~---..-..-------..-.-----. 


$4,718,102 41 
3,929,785 00 


$788,317 41 


To afford proper comparison, the percentages of increase 
and decrease are computed on basis of last year’s figures 
revised aceording to Inter-State Commerce Commission 
classifications now in effect. 

For comparative income account in detail, see table on 

age 13. 

. The capital stock of the Chicago Rock Island & Pacific 
Railway Company outstanding at the close of the previous 
fiscal year was $74,854,100, and has since been increased by 
the issue of $5,500 in exchange for $5,000 capital stock of the 
Burlington Cedar Rapids & Northern Railway Company 
and $ capital stock of the Rock Island & Peoria Railway 
Company. 

During the year the funded debt increased $6,268,000, 
equipment notes decreased $433,459 and the three-year 
notes for $7,500,000 were paid July 1 1907, when due; making 
a net decrease in funded and other fixed interest-bearing 
debt of $1,665,459. 

The cost of property and franchises increased $6,187,- 
245 68, details being shown on page 18. There were also 
expended $3,902,698 07 for additions and improvements; 
for particulars see page 19. 

Trackage rights over the Louisiana & Arkansas Railway 
and the uisiana Railway & Navigation Company from 
the former terminus of the track near Winnfield, La., to 
Alexandria, La., were taken over for operation on Oct. 1 
1907. On Feb. 1 1908 the new line was opened from Alex- 
andria, La., to Eunice, La:, where it connects with the 
Colorado Southern New Orleans & Pacific Railroad, now 
under construction between Houston, Tex., and Baton 
Rouge, La., the completion of which is expected at an early 
date, when a through line into New Orleans will be estab- 
lished. This line, built by the Rock Island Arkansas & 
Louisiana Railroad Company, is laid with 60-pound steel 
rail and is ballasted with gravel. Bridges, stations, water 
tanks and other structures are of Rock Island standards. 

Under the first mortgage of the Rock Island Arkansas & 
Louisiana Railroad Company, dated Jan. 1 1906, there have 
been issued during the year $1,500,000 additional bonds on 
account of the construction of the line from Alexandria, La., 
to Eunice, La:, making a total issue to date of $9,000,000. 
These additional bonds were purchased by your company 
and have been added to the $7,500,000 previously deposited 
as security for the $6,000,000 collateral trust notes due 
April 1 1908, which were extended for one year at 6%. 


GENERAL. 


The industrial department records show the establish- 
ment along the lines of your company, during the fiscal year, 
of two hundred and ninety new industries. The promoters 
are estimated to have expended over nine millions of dollars 
on the plants, and intend to employ nearly nine thousand 
persons. 

Four new side tracks were built to mines and sixty-three 
to private industries; extensions were added to one mine 
track aud #6 twenty-ome tracks tofprivate industries. 





There were acquired 51 locomotives, 30 passenger. train 
cars, 2,947 freight train cars and one service car, all bei 
new equipment. Details are shown on pages 36; 37 and 38 

The line from Irving, Téx., to Carrollton, Tex., rted 
as under construction by the Chicago Rock Island. &.Gulf 
Railway Company on June 30 1907 has been practically 
completed. It is laid with 60-pound steel rail and is gravel 
ballasted; a 280-foot steel, bridge was erected over Elm 
Fork of Trinity River; and all structures are standard. 

Of the line between Amarillo, Tex., and Tucumcari, N. M, 
which has been shown as under construction by the Chicago 
Rock Island & Gulf and Chicago Rock Island & El Pao 
Railway Companies, and upon which no work was done dur- 
ing the three ——— fiscal years, 20.64 miles between 
Amarillo and Wildorado, Tex., were placed in operation 
May 11 1908. The line is laid with 60-pound steel rail and 
standard station buildings are in process of erection at Bush 
and Wildorado. 

The work of installing automatic block signals between 
Chicago and Rock Island, Ill., and between Herington and 
McFarland, Kan., has been completed during the year. 

The advances by your company on account of construction 
and equipment of the Trinity & Brazos Valley Railway 
aggregate $1,284,955 26, of which $1,187,539 76 were ad- 
vanced during the current year. For $697,247 69 of these 
advances and interest on all advances to June 12 1908, your 
company received $802,000, par value, 44% refunding and 
extension bonds of the Colorado & Southern Railway Com- 
pany, leaving outstanding advances of $587,707 57. 

During the year $284,093 78 were advanced for the termi- 
nals at Galveston, Tex., and $26,497 24 for the terminals a 
Houston, Tex. 2} ; 

In last year’s report mention was made of the expenditure 
of $4,089,934 18 for additional and improved terminals at 
various other points. To complete these terminals and for 
additional similar work, your company has disbursed $1,- 
521,044 40 during the current year. 

The Memphis Railroad Terminal Company was incorpor- 
ated March 5 1907 for the purpose of erecting a new passen- 
ger station with requisite buildings and tracks at Memphis, 
Tenn. This company, with nine other railroad companies 
centering in Memphis, has joined in the guaranty of the 
necessary funds ($1,200,000) to purchase property for the 
station. The capital stock of the company is $100,000, of 
which each of the ten roads holds one-tenth, or $10,000. 

The recent business depression caused a serious decrease 
in your gross earnings, which decrease was met, as far as 
thought advisable and practicable, by a reduction in oper- 
ating expenses—the integrity and efficiency of the property 
and duty to the public having been given careful considera- 
tion. 

One of the difficult features of this business depression 
which adversely affected operating results is found in the 
empty freight car movement, which increased nearly 
23,000,000 miles; when the sudden falling off in freight traffic 
came, not only were your lines well covered with foreign 
cars, which must be returned to their owners empty, to 
avoid further per diem charges, but, being an intermediate 
road, was flooded with empty cars being returned from 
Western lines to those in the East, and vice versa. a 
amount of transportation expense (approximately one mill- 
lion dollars) was incurred in moving this equipment without 
revenue, and our hire of equipment debit balance in 
$461,258 76—the latter, however, partly on account of the 
increased per diem rate. 

During the year your company sold all except 7,700 shares 
(preferred) of its holdings of stock of the Chicago & Alton 
Railroad Company to the Toledo St. Louis & Western Rail- 
road Company, receiving therefor that company’s gold bonds 
of 1917. 

The accounts of Prey company. at the close of the fiscal 
year were examined by Mr. Stephen Little, and copy of his 
certificate appears below. 


By order of the Board of Directors. 
B L. WINCHELL, 
Oct. 21 1908. Prewdent 
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YEAR ENDED JUNE 30 1908, COMPARED WITH 
INCOME ACCOUNT PREVIOUS YEAR. 














Inc. (4+) or Dec. (—). 





























Ine. (+) or Dec. (—).| vit tiie 1907-08. 1906-07. Amount. Per Cent. 
s00r-4e. 1908-67. laa Bi dac nics capatonness 10,199 54 37,676 51 —27,4769% —72.93 
Average miles oper - 7,969.53 7,780.26 +189.27 = +2.43 | ‘Total charges-.-- 9,968,653 16 9,512,904 24 +4455,74892  +4.79 
Revenue from ¢ $ $ 
ees 37,899,356 36 40,215,901 41 —2,316,54505 —5.76 | Balance of income 
See oee -16,693,110 45 16,153,539 42° +539.571 03  +3.34 | (naiiadle for dit | |, 1, g aso 517 07 —4,082,41466 —46.0 
a .-.- - 1,898,173 95 1,356,868 48 = +41,305 47 + +3.04 |), § A ooeenen-e- 3538785 00 Lie TER OS coiekeueee ok: : 
Express. -- = 1,424,183 36 1,373,765 79  +50,41757  +3.67 | Dévidends --.------ 929, 116, 18s, 5 
Miscellaneous --- 701,80051  745,42682 —43,62631 —5.85 
Balk surplus (car- 
Total transpor- ried to credit of pro- 
tation rev ue_58,116,624 63 59,845,501 92 —1,728,877 29 —2.89 Tit and loss) ------ 788,317 41 4,633,789 07 —3,845,471 66 —82.99 
Revenue —, 7 +Deb t. 
one nen. 367,572 25 293,171 36 +74,400 89 425.38 Dividends Declared During Year Ending June 3@ 1908. 
Dividend No. 109, 1%%, paid October 1907-.--...------ - $1,309,910 00 
Total operating Dividend No. 110, 1%, aid January 1908__-.....-.---- 748,520 00 
revenue ------ 58,484,196 88 60,138,673 28 —1,654,476 40 —2.75 | Hividend No. 111,1%%, Pald ROE. 5 occannnaunee 1,122°780 00 
ie iets Dividend No. 112,1%, paid July 1908_-.--...---.----- 748,575 00 
nce of way RE co» 9 ainteath 
Mati structures - 8,319,804 25 9,146,54035 —826,73610 —9.04| Total. 534 %-------------------------------------+-- Soa NES OO 
Mequipment —--- 7,490,381 62 6,963,276 71 +527,10491 +7.57 PROFIT AND LOSS. 
cexpenses-- 1,488,11458 1,610,42948 —122,31490 —7.60 Dee - 
Transportation ex- " Oredit. 
penses - ------- 23,655,277 71 21,719,981 43 +1,935,296 28 +8.91 | By balance as of June 30 1907-.__.._____- $19,123,124 11 
General expenses. 1,375,169 55 1,372,594 47 +2,575 08 +0.19 | By surplus for year ended June 30 1908--__ 788,317 41 
By interest prior to current fiscal year on 
Total operating ex- i advances for : 
penses -------- 42,328,747 71 40,812,822 44 +1,515,925 27 +3.71 St. Louis, Mo., freight terminals----__-- 10,529 08 
Kansas City, Mo., Cedar Rapids. Ia., ‘ 
Net operating revenue16,155,449 17 19,325,850 84 —3,170,401 67 —16.40 Peoria, Iil., and Carbon Cliff, Ill.. 
apatite me 1,789,894 79 1,676,038 31 +113,85648  +6.79 POOPOTUER. «ons vos ode nnn so55-5- 9,066 40 
By sundry liabilities written off-......-- 24,334 73 





Operating income _-.14,365,554:'38 17,649,812 53 —3,284,258 15 —18.61 








Idi erations 
ute bit balance) . *92,727 28 459,449 90 —33,277 38 —55.98 

Hire of equipment 
(debit balance). *719,71161 %258,45285 —461,258 76 —178.47 
Other Income--.-- 1,133,640 08 931,511 53 +202,12855 —21.70 
| RR 321,201 19 613,608 78 —292,40759 —47.65 





Total income--.14,686,755 57 18,263,421 31 —3,576,665 74 —19.58 


Interest --.-------- 8,413,221 92 8,279,30002 +133,921 90 
Rentals ...---~-2--- 1,545,281 70 1,195,92771  +3849,303 99 





+1.62 
+29.21 





To discount, commissions and expensés on 
bonds issued and sold and on notes ex- 


Sl cncatecnntadsneodescunchwcnihh 2,263,863 62 
To depreciation on: ’ teary 
TIRE. BUROGGE... 25tcbdhacccenscosce 32.093 25 . 


Structures sold, removed or destroyed - - 36.886 

Equipment sold or destroyed 1,458,920 42 
To sundry uncollectible accounts written off 4,485 50 
ee ean eee 16,159,122 05 


$19,955,371 73 $19,955,371 73 
$16,169,122 05 
_—— 








By balance brought down--..-...........- 








CONDENSED GENERAL BALANCE SHEET JUNE 30 1908 AND COMPARISON WITH PREVIOUS YBAR. 





ASSETS. 


1908. 1907. 
Capital assets— 3 $ 


Property and franchises - - - .249,685,627 88 243,498,382 20 +6,187,245 68 


Addmions and Improvements, 
Gla dacadéesann 3,902,698 07 4,375,22138 —472,523 31 
Advances for construction 
and equipment--..-.--.-- 4,093,461 58 4,385,82557 292,363 99 
TG oxo ce ncckacswe 641,991 02 639,949 98 +2,041 04 
Investment account—stocks 
representing ownership of 
Rock Island Lines in sun- 
dry properties. .---.-.-- 1,950,422 39 10,971,140 49 —9,020,718 10 


Bonds of Toledo St. Louis & 
Western Railroad Company 9,120,551 23 
Rock Island Improvement 
Co., equipment purchase 
a indenture of Feb. 1 


See eae +9,120,551 23 


7,892,369 90 7,533,550 00 +358,819 90 

American Locomotive Co., 
equipment purchase under 
indenture of Oct. 15 1907_ 

First and refunding mort- 
gage gold bonds—pled: 
against 3-year notes due 
Be En nennewdnnee 11,250,000 00—11,250,000 00 


Se eer 278,069,177 07 282,654,069 62 —4,584,892 55 


782,055 00 +782,055 00 








2,485,735 98 


Cash 9,917,499 05 —7,431,763 07 
Station “for and conductors: 


Dr. $1,958,305 88 
Cr. 92,391 73 


1,865 91415 2,350,508 27 —484,594 12 
Companies and individuals: 
Dr. $3,424,270 53 
(Cr. 329,623 36 
——————— 3, 094,647 17 2,832,14435  +262,502 82 
Traffic balances: 
{or $591,065 10 
Cr. 588,881 70 
————- 2,183 40 Cr.149,95078 +152,134 18 
Express compantes- - -_-_--- 348,052 38 303,125 21 +44,927 17 
U.S. Post Office Department 356,662 62 411,369 35 —54,706 73 
advance s for construction, 
equipment, &o., fundable 711,060 89 854,692 62 —143,631 73 


Loans and bills recelvable-. 3,283,019 99 2,217,133 19 +1,065,886 80 











rst and refunding mortga: 

gold bonds—pleriged ceatnet 

hotes payable._..._.... 4,606,500 00 # --.-..-.--.-.- +4,606,500 00 

nds, &c., in treasury— 

I oo 6 crichtiin es attain 14,918.133 71 10,087,795 80 +4,830,337 91 
Stocks in treasury—unpledged 921,131 23 910,068 01 +11,063 22 
Accrued income from in- 

Freee 194,076 27 155,406 49 +38,669 78 
Prepaid insurance___---..- 166,891 52 156,123 30 +10.768 22 
Material and supplies...... 5,256,578 68 4,356,074 74 +900,503 94 

Lae 38,210,587 99 34,401,989 60 +3,808,598 39 

Deferred assets— 

Open carrying accounts in 
recess of adjustment: 
Dr. $1,089,070 45 
Cr. 1,019,240 58 
—— 69,829 87 917,782 43 —847,952 56 
Grand total............ 316,349,594 93 317,973,841 65 —1,624,246 72 





Inc. (+) or | 
Dec. (—). 



































LIABILITIES. 
. Inc. (+) or 
1908. 1907. (—). 
Capital liabilities— § $ 
of See 75,000,000 00 75,' " LC—l—oxeee 
a | Seer 191,850,000 60 185,582,000 06 +46.268,000 00 
Equipment notes-----.-.-- 6,951,541 00 7,385, 00 —433,459 00 
3-year notes,due July11907 -----.--.-- 7,500, 0@ —7,500,000 00 
Collateral trust gold notes, 
due April 1 1909 (ex- 
tended one year from 
AGE 1 1608)... 22.2242 6,000,000 00 6,000,000 00 23=s_ ___..--.-- 
DO iio ce sige f555o5k 279,801,541 00 281,467,000 00 —1,665,459 00 





Current liabilities— 


Unpaid vouchers and drafts. 4,489,081 52 2,845,601 08 +1,643,480 44 


Unpald wages-.......-.-- 1,983,342 09 2,556,0213@ —6572,679 21 
Interest, rentals and divi- 

d.nds, du July 1..-...- 2,372,904 00 2,788,589 00 —415,685 00 
Taxes accrued (notdue)-.-. 1,124,04037 1,075,398 00 +48 642 37 
Interest and rentals accrued 

St MN 6a 2tccenenn Joe 1,485,547 67 1,342,07714 +143,470 53 
Interest coupons due and not 

be eee np ee 284,527 50 212,065 00 +72,462 50 
Dividends due and not called 

I -aiendaiia-tilaceariniinsncimietiagi 5,986 32 7,007 07 —1,020 75 
Bonds matured, not presented 7,900 00 26,500 00 —18,600 00 
Notes payable. ........... 3,520,000 00 150,000 00 +3,370,000 00 


yi 
Interim certificates for first 
and refunding mortgage 
GRR GOES 522525 c5sn 3,000,000 00 —3 000,000 00 


cE aren 15,273,329 47 14,003,258 59 +1,270,070 88 








Deferred liabilities— 
Keokuk & Des Moines Ry. 











Co.—account equipment-_ 197,562 25 207,008 25 = ...------- 
White & Black River Valley 
Ry.Co.—account equip’t 25,170 00 Dee. anescescap 
DE ctenhecnnanéosee 222,732 25 SERFER SS 8 cccnncnnee 
Total Mabilities........- 295,297,602 72 295,692,990 84 —395,388 12 
Provisional accounts— 
Reserve for replacement of 
re 


2,366,011 38 661,438 27 +1,804,573 11 
4 28 4 65 


Insurance fund--.-...--.. 436,285 63 447,670 —11,38 


Hospital fund.-.....-..... 47,401 63 40,338 61 +7,063 02 
Special improvement and 
equipment fund_...--...- 2,043,171 52 2,108,279 54 —65,108 02 





4,892,870 16 3,157,726 70 +1,735,143 46 





Grand total liabilities (in- 





cluding provisional ac- 

GED, cw cccesnccccese 300,190,472 88 298,850,717 54 +1,339,755 34 
Profit and loss---.-.---.-- 16,159,122 05 19,123,124 11 —2,964,002 06 

Geaed tetel....c.-ssed 316,349,594 93 317,973,641 65 —1,624,246 72 





Note.—In stating the assets and labilities of the companies forming the Rock Island Lines, the holdings of the Chicago Rook Island & Pacific 
Rallway Company in the bonds and capital stock of the auxiliary lines, together with loans between the various companies, have been eliminated 
frem the Uabilities, and a like reduction made in the assets pertaining thereto; the figures shown, therefore, represent the book value of the assets and 


the Habilities without duplication. 


«. The figures for 1907 have been, in a few Instances, re-stated to compare with those for 1908, but the totals are one and the same. 
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FINANCIAL CHANGES DURING YEAR ENDED JUNE 30 1908. 








RESOURCES. 


Cnty Om RARE FORO.SO BOG area 5 iio eee c coon ccm nw wen cco c nn ewww ese wccceecccces | 


Funded debt increased—See page 20, pamphlet report 
First and + epanttie mortgage gold bonds—p edged against three-year notes due July 1 1907 
iis orkid tne AE iO e ine han Bb vip a nacncenns resins ababbubsecash 





Advances for construction and 1 a sicasiarchs saceidh ein daeoinsds nen > site neti Ree aa 


$6,268,000 00 


| 11,250,060 00/$17,518,000 00 


| $202,363 99 


Investment account—stocks representing [om of Rock Island Lines in sundry prop-| 


ea SEE oa Sie ey cg al epee 5 1g oy RS ee FL a ra ee | 


Changes in Current Accounts, as follows: 
Decrease in Assets— 


eee a a ee | 


United States post office department-_--_---..----..----.--- 
Advances for construction, equipment, etc., fundable 





Open carrying accounts in’ process of adjustment Paboks+<cnbapbuindéneonpaccesces | 


Increase in Liabilities— 


EE SD IN 6 ids tens nccnmcatcaseceSeseceseececsoesscosese j 


Taxes accrued (not due)................ 
Interest and rentals accrued (not due) 
Interest Suspense due and not presen’ 





nd ctidadetassdeecantteaacs s+ cacncdcamceneienvansesénsscabnacas 
Increase in Provist tA t | 
Reserve for replacement of equipment-.----.------..----........---------.------- | 


I no ee 5 Sol oo cock Beh Seuebee eeu cceeeet ome 


Less—Increase in Assets— 


Tra: >: 
Eaptess com: 





Prepaid insurance --- 
Material and supplies _ 


Decrease in Liabiléties— 
— Sh Eat wwn sige decid nna s +4800 sececsesuseceosacschnebacsn de 
ees. Sen ar Cen O6S SUIy 1... ....- ccancncaccaeeccemeseascescece 
Dividenas due and not called for 
Bonds matured, not presented 
Interim certificates for first and refunding mortgage gold bonds----------------_- 


Decrease in 
Insurance fund 
Special improvement and equipment fund ------.....-..--.------------------.--.- 


I Nas nin nemvictagedhennnchbonGgunin Reso ame een nm 
aa? AS FOLLOWS. 


Far: an Gr iin 3 on wd <0 ne en seni g wenn ssesess~ 4-5----5-<-- 
Less, additions and improyements for year ended June 30 1907 transferred to epee 


GUMIEL ono coeen eo 22 es. ered. ccap-Scce-dcvalashinbdececana=> 


estate 
Bonds of Toledo St. Louls & Western. Railroad Company- -------.-------.--..--------- 
Rock Island Improvement Company, equipment purchase under indenture of Feb. 1 1907-- 
American Locomotive Co., equipment purchase, under indenture of Oct. 15 1907-_.---.--- 
Equipment notes RC oer Mo ere ee eg te se da oot an eee 
ee a kia gels Renta Knee nchadsnh eh anew een noe 
RE ae Fen) a ye ee ee Se ee 


Balance, cash on hand June 30 1908 _-___--------------------------- PIE ey! eI, Ee | 





pe 8 RS ee ee ST oe ee ae ee eee 


9,020,718 10 


9,313 ,082 09 





$484,594 12 
54,706 73 
143.631 73 
847,952 56 
$1,643,480 44 
| 1435470 33 
72,462 50 
| 3,370,000 00 


$1,804,573 11 


| 7,063 02! 


$1,530,885 14 


5,278,055 84 


1,811,636 13 














900,503 


| $8,620,577 11 





$11,923,294 04 


$572,679 21 
415,685 00 
1,020 75 

18. ‘600 00 
3,000:000 00 





$4,007,984 96 








$76,492 67 


! 
$11,384 65) 
65,108 02, 


| 16,007,771 67 


Pocennorensta $9,917,499 05 


$26,831,082 09 


7,387,194 56 


19,443 887 55. 








| $6,187,245 68 
| 4,375,221 38 


$1,812,024 30 


3 902 oon * oz 
9, 120; S31 23 
"358:819 90 
782.055 00 
433,459 00 
00 


$29,361,386 58. 


7,500, 00 
2,964,002 06) 26,875,650 60 








$2,485,735 98. 











CHANGES IN FUNDED DEBT AND EQUIPMENT NOTES DURING THE YEAR ENDED JUNE 30 1908 





Funded debt and equipment notes June 30 1907 
Funded debt (inclu 7 $11,250,000 first and refunding mortgage gold bonds pledged as 


Equipment notes--_-_..:......-.- 
Three-year notes, due July IES 5 NESE igh SAE DT Se POE 
Collateral trust gold notes, due DT Msn tohotencseentignaaemnnipseceanaanebewas 


0 Se a ee ee ee 
This has been changed during the year as follows 
Funded debt increased— 
By the issue of The Chicago Rock Island & Pacific Railway Company’s first and re- 
funding mortgage gold bonds, viz: 
For additions, !mprovements and equipment, 1908 fund 


For an equal amount of general mortgage gold bonds issued January 1 1908 for ; 


additions and poe gn gr sald general mortgage gold —— having been de- 
posited with trustees of first and refunding gold bond mort 


| | 
| 





Against the acquisition of araditional property, being suniry” ‘edha, bonds, mort- | 


gages, certificates of indebtedness and real property---.-.-.-..-.------.-------- 
For redemption of matured obligations 
The Chicago Rock eo = Pacific § Rallway Company’s gold bonds of 1902, series| 
MS RRS SR ee FIN Te 
Choctaw Ok Oklahoma & Teule Railroad Company’s equipment trust notes, matured) 
as follow 
Aveust 1 1907, se, diac oscil Se lel Ati d awit nites 
a: a scl dn wich ce ahs rs etn 08 be vk aS ae algae anata Ee 
April 1 1908, sertes C.......- 


Wes the redemption of matured obligations as follows: 
The wT 


08 
Little Rock Bridge Company’ 's bonds, matured June 1 1908-......._.....-__- 


¥ 20,000 00; 1,514,000 00 
Equipment notes decreased— | 
By the redemption of matured obligations as follow: 
The Chicago Rock Island & Pacific Railway Company's equipment four and one-| 
half per cent gold notes, matured as follows: 
August 1 1007. .....-..-......--...--.--------------..--.-.--- $325,000 00 i 
February 1 1908-.--.--. sia ait ne 66k dnbn Seddtnbsnbsseeheasesuns 325,000 00; $650,000 00) 
PEPER | 
Choctaw Oklahoma & Gulf Railroad Company’s equipment trust notes as above-- - - | 370, 000 00 00) 


Less— 


ao ase hc sis bs stv el lik ns he ihe a aes Ge ee abe eS 
Three-year notes, due July 1 1907, decreased— 
By the seGemption of these notes July f 1007............ 2.22200 os ctu 
Net yee in funded and other Ps interest-bearing debt 
Funded debt and e ment notes June 30 1 
Funded debt (in 
security for notes) a 
ts, tient, eld, tina <eertnnnhe -nentbonnanan aharamagadeanwie tein 
Collateral trust notes, due April 1 1909 (extended one year from April 1 1908) 





Rock Island & Pacific Railway Company’ 's gold bonds of 1902, matured 
$1,494,000 00 





By the issue of The Cateage Rock Island & Pacific Railway Company’s equipment six} 


és $4.944,000 first ey yetunding mortgage gold bonds pledged as! 


$75,000 a 
75,000 
220,000 09 


|$2,500,000 00 


1,000,000 00 
| 2,418,000 00 


| 1,494,000 00 


Red RE 9108, 582,000 p+ 
385,000 


3 '500,000 00 
6,000,000 00 





370,000 00 








|$7,782,000 00 









31, 020,000 0 00) 
| 586,541 00! 


$433,459 00 


acedesnoumen $206,467 ,000 00 





$6,268,000 00 


$7,933,459 00 





' 
PRA ~ SOS SAS 6 Pes SES Shh 5 bss itis sis non pe suscntenwesanesk Se ee te ee 











1,665,459 00 


$204,801 ,541 00 
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ST. LOUIS & SAN FRANCISCO RAILROAD COMPANY. 

















TWELFTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1908. 








To the Stockholders. During the year the Company took title by deed to the 
The Board of Directors herewith submit their report of | following properties heretofore controlled by stock ownership: 
the operations and affairs of the St. Louis & San Francisco | St. Louis Memphis & Southeastern RR.; Blackwell Enid & 
Railroad Company’s Lines (exclusive of the Chicago & East- | Southwestern Ry.; Ozark & Cherokee Central Ry.; Arkansas 
ern Illinois Railroad) for the fiscal year ended June 30 1908. | Valley & Western Ry.; Ft. Smith & Van Buren Bridge Co.; 
The results of operations for the fiscal year were as follows: | Oklahoma City & Western RR. Co.; Sulphur Springs Ry. 


Operating revenue (decrease $2,447,849 25, The number of passengers carried during the fiscal year 
or 6.4% en ee | nnn 11 increased 974,774, or 13.08%. The passengers carried one 
eS enn -c-csesae<Usisecsncce-c SMURRRE OO mile increased 56,287,064, or 15.73%. -Notwithstanding 


ee ae these increases, however, there was a decrease in passenger 
decrease $2,684,199 33, or 20% ) -- $10,713 ,2 men ¢ : 
reuse Cpcrease $51,456 49, or 37%) eee oe sa ac see 348,414 bz | revenue of $239,289 73, caused by the compulsory reduction 
of rates in many States. 





Miscellaneous Income (decrease $324,633 74, or 17.3%) ---- oF -3e 787 ++} The Memphis Railroad Terminal Co. was incorporated 
hi eee March 5 1907 for the purpose of erecting a new passenger 
ineotat, rentals and other fixed charges............... 10/854'283 41 | Station with requisite buildings and tracks at Memphis, 
wet income after providing for all charges Veal 1, | Tene... This Company snd. wipe other velliied -coniieetes 
. er Ta eeengnade , entering Memphis have joined in the guaranty o e neces- 
saunas ential tet mpage ee eee sary funds ($1,200,000) to purchase property for the station. 
Balance of surplus carried to profit and loss-----.-.---~ $259,324 02 | The capital stock of the Company is $100,000, of which each 
The comparative Income Account and Profit and Loss | of the ten roads owns one-tenth, or $10,000. 
Account are given in detail below. The expenditures for Additions and Betterments to the 
MILEAGE OPERATED. property and its equipment are shown in detail on pages 23 


to 26; and the details of expenditures for renewals of road- 
way and structures charged to Operating Expenses are given 
in statement on page 32. (See pamphlet cxgredes F 
The total mileage in operation at June 30 1908 was 5,064.16 ieee bs meg + Be oy Gabbe the wean of pry te eo 
miles, and is the same as that at the end of the preceding plants, employing 7,954 men and costing $5,590,000 
year, the Colorado Southern, New Orleans «& Pacific RR. Co. The ‘reports of the current year’s crops in the territory trib- 
still operating its lines for account of construction. The utary to the Company’s lines are favorable. 
details of all mileage owned and operated are given in state- |  gtatements showing the Condensed Balance Sheet, Income 
ments, pages 75, 76 and 77 (See pamphlet report). and Profit and Loss Accounts, including the figures of the 
CAPITAL STOCK. Chicage «& Mosieen, Teac RR. Co., added to those of this 
Ata special meeting of the stockholders held Aug. 27 1907, | “O™pany. appear below. ‘. 
eaphasity was given to increase the authorized capital stock Pl books and a = a Company ft the arg of the 
of the Company from $100,000,000 to $200,000 ,000, suchin- f hi Bin! if re examine bel -* S., e obliges, a re ed 
crease to consist wholly of common stock, and was for the | ©f his certificate appears below. (See pamphlet report.) 


The average mileage of main track operated during the 
year was 5,064.16 miles, being an increase of 2.44 miles 
over that of the preceding year. 








purpose of conforming to the Missouri law, which prescribes | _ Due acknowledgment is ape of ie faithful and efficient 
certain relations between capital stock and bonded debt. | S¢Tvices rendered by officers and employees during the year. 
There was no change during the year in the amount of | By order of the Board of ‘Directors. 
stock issued and outstanding. A. Jo DAVIDSON, President. 
FUNDED DEBT. ‘ as 
The total funded debt at June 30 1907, including that of 
There was added during the fiscal yeat...-..--.-.--....* 4,370,418 $4 | ST. LOUIS & SAN FRANCISCO RAILROAD LINES. 
Making total funded debt at June 30 1908--_....----- $189,890,717 74 | INCOME Tene caus creutaion & 9 yg 30.1908, COM- 
Reference is made to page 19 (of papmhlet report), which fee. €49 or ee. bed, 
shows in detail the new issues as well as bonds redeemed or sateei ms 
x - »s “maining i 907-08. 1906-07. Amount. 
ern: ae vceaslnaatitte maining im the Aver. mileage oper- - 5,064.16 5,061.72 +340 * os. 
sury as ¢ r sset. : : Operating revenue— $ $ $ 
In August 1907 the Company authorized the issue of gen- prelght 1p shee 23.976,296 87 26,534,639 66 —2,558,342 79 —9.6 
eral lien 15-20-year gold bonds bearing interest at not to | [pqvenger ---------- 8:827:096 90 9.186:826-6> — 200,200 cane 
exceed 5% per annum, to the aggregate amount of $115,000,- | Express. _=2~272=727 1,129,153 27 9981864 97 +130:288 30 +130 
| Miscellaneous ------ 557,149 04 475,557 20  +81,59184 +17.2 


000, which has since been reduced to $112,994,000 through | sind 
the sale of $2,006,000 of refunding mortgage bonds under the Total transp. rev--35,569,563 29 38,061,051 17 —2,491,487 88 —6.5 
provisions of Section 3, Article 3, of the general lien mortgage. | Rey. from oper. other 




















These bonds are issuable for the following purposes: ee ee ——— 
For reimbursement to the Company of capital expenditures Total oper. rev--_--35,806,132 11 38,253,981 36 —2,447,849 25 —6.4 
made during the fiscal year ended June 30 1907, and for 
future expenditures fur additions and improvements- - - - -- $10,000,000 Operating erpenses— 
Reserved to retire underlying bonds----.......------------ 50,220,000 | Maint. of way & struc 4,822,333 31 5,584,888 56 —762,555 25 —13.7 
Reserved for refunding purposes-------..----------------. 5,000,000 | Maint. of equipment. 4,607,461 95 4,715,22489 —107,76294 —2.3 
Reserved to take up at or before maturity a like amount of Traffic expenses - - -- - 833,825 07 873,974 05 —40,148 98 —4.6 
boo te tes in. A i ea 11,539,000 | Transportation exp --13,746,379 91 12,709,598 16 +1,036,781 75 +8.2 
Reserved to pay equipment trust obligations Issued after June 1 General expenses_-_-_. 1,082,924 70 972,889 20 +110,035 50 +11.3 
1907 to the extent of 60% thereof-----.-.-...-.-..-.-.-.- 5,000,000 | 
rved for additions and improvements to be made after | Total oper. exp_--25,092,924 94 24,856,574 86 + 236,350 08 +1.0 
a. 2 ae and to oe in —> mee te a, | 
500, or any one fiscal year until June 1911, an | ‘ 0 —2.684.199 33 —20.0 
after that date to be issued in amounts not to exceed | Net operating revenue-10,713,207 17 13,397,406 5 2 ¥ “” 
$3,000,000 in any one fiscal year_.._....-.__-__-.____- 28,241,000 | Tawes-------------- 948,414 62 896,958 13 +51 ,456:49 5.7 





Reserved to be issued in amounts not exceeding In the agegre- 
gate $1,000,000 per annum after June 1 1909 for construc- 


Operating Income _ 9,764,792 55 12,500,448 37 —2,735,655 82 —21.9 
tion, purchase or acquisition of additional lines of railroad or | 

















| FRAN ig sleep nk cE ee e. 5.000,000 | Miscellaneous income— 
——.-=——= | Outside operations... °32,078 81 ........-..- —32,078 81 ------. 
PIS i ane nendaveds ocadiesamacind ten tuiemmamamauedl $115,000,000 | oa * equipment-- Pe er} +4 . anette 4 a rat es —inee 
. j ‘ er income... .-.-. ,950, P 8 2 tan 
_The amount of these bonds issued at June 30, under provi- | mace , = ’ 
sions of the mortgage was $17,509.043 81, all of which are | Total misc. income. 1,548,557 00 1,873,190 74 —324,633 74 —17.3 
still owned by the Company. t : | ‘Total income ----- 11,313,349 55 14,373,639 11 —3,060,289 56 —21.3 
The $2,055,300 of Kansas City Fort Scott & Gulf RR. Co. | 
First Mortgage 7% Bonds which matured June 1 1908 were Interest -.--------~. 6,118,752 18 5,418,870 08 +699,882 10 +12.9 


Rentals and sinking 
funds— 
Interest on guaran- 
teed securities _-. 2,564,203 43 2,549,320 63 +14,882 80 +.6 
Other rentals and 


by agreement dated May 1 1908, with the Trustee and the 
holders of the bonds, extended to June 1 1911, with interest 
at rate of 5% per unnum. This arrangement effects a “oe é é 

saving in interest of $41,106 00 per annum. penisinhing, funds - 536,445 80 611,983 11 —75,53731 —12.3 


EQUIPMENT BONDS AND NOTES. | sas Cay Ft. Score 








The amount of e | Memphis Railway.. 540,40000 540,40000 -_-...-..... ------ 
pylune, 30 1907 | sya ewe retteg mero oe of $12,450,489 79 andy eke 9 
€ net addition during the fiscal year was... Ree hodeabese ‘erat ificates, Chicago 
sales OED See SE PO ns tac nee as saine | Eastern'Iitinois RR- 1,094,482 00 1,094,482,00 -----------~.------ 
aking the t | 
outstanding at June 30 1008 pene Ponds and notes, | ces.gg219 | Total charges....10,854,283 41 10,215,055 82 _+639,227 59. +6.3 
ss ,668, 
: Statement below shows the amount of equipment notes Available fordivs-. 459,066 14 4,158,583 29 —3,699,51715 —89.0 
'ssued during the year, as well as the amounts paid during | Dividends— 
the year. 4% on ist pref.stk. 199,74212  199,74212 ---.---.-.-. ------ 





. 5% . ‘ wt of profit and loss - 259,324 02 3,958,841 17 —3,699,51715 —93.4 
sat company CERT ative Condensed Balance Sheet and ieee preserve com arisons the rovense and operating expennee mad 
. ary of a nanci 2S » fises "ear is given | Other figures for year 1906-07 are re-state ereon to conform w e 
below. & change s for the fiscal aoe 25 See classfication of the Inter-State Commerce Comm ssion. 


| 
| 
| 
GENERAL. | Surpluscarried to crea- 
| 
| 
| 
| ~ * Denotes debits. 
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PROFIT AND LOSS ACCOUNT AND D ADrvareants THEREIN, ht d— 50,000 00 
JUNE 30 1907 TO JUNE 30 1 Discount o  securl id and exchanged, 
Credtt— expenditures In connect o—— A perenel 
Balance at credit June 30 1907 _.....-.--...----.--------- $5,882,042 35 ing and issuing new bonds Savill ao Gaal 836,241 91 
Balance of iacome one to June 30 1908__._...... $259,324 02 Depreciation | : the value of A N. . Ke an éustaaoed : 
Miscellameous liability.accounts, written off------ 61,112 aud dismantled during current year. -~ 499,727 00 
320,436 55 | State tax on Increase in capital stock - = i 00 
\ ESS 78,019 28 
ic tincnininn snaeeckcgtdshachannkhonedeatee $6,202,478 90 
Dedtt— Total Debit -...-.-.-------------------------------- $1,713,988 19 
Annual ee m franchises and property Balance _-...- Sib cbL dG ale a dna paws geknctanedebanbedieek 
Re I a eae 
oO! e pro- 
ceeds 0 ine Ae sold, a.d the commis- $6,202,478 90 
sions gala id therefer i ee et $250,000 00 By Balance at credit Jumé 30 19086__-_....-------.--.... $4,488,490 71 
CONDENSED BALANCE SHEET, JUNE 30TH 1908. 
ASSETS. : (+4) LIABILITIES. 
ne. or 
1908. 1907. Dec. (— 1908. 1907. Be. ye 
Captial A 3 $ Comes Rtabsttiee — $ $ $ 
Franchises ~~ roperty....173,103,510 34 170,544,848 03 +2,558,662 31 “Prat pret 
Stocks and bonds ow.ved--- 203,845 69 SEO Ge. Sccundenns irst preferred ey 9 Fan 5,000,000 00 + 5,000,00000 _____ 
preferred __..-... 16,000,000 00 16,000,00000 ___.-"""~" 
Leasehold’ et ne ag d pee- 173,307,356 03 170,748,693 72 +2,558,662 31 EE citincncaa<cn ne 29,000,000 00 29,000,000 00 a ee 
ase =a 
Cit 4} a Se & 7. Ry. .)52,312,051 01 51,729,525 06 +582,525 95 is al a eae 50,000,000 00 50,000,00000 __.__ 
aseho te— noe 
Memphis & Birm. RR.).. 9,175,875 76 9,175,875 76 .--..----- eet OP -——--2 ~a_ OG SOS.908 74 123,054,582 20 +11.570,415 5 
Franch and property, 
leasehold estate (the 
auxiliary ees ay mene 7,763,776 06 7,451,879 52 +311,896 54 -C. F. S. & M. Ry.): 
cago ° 
Co.preferred stock (cost of) 9,321,55000 9,321,55000 -_-.-__---. Wesdeaced certificates... 13,519,000 00 13,510,000 00 
Chicago & Eastern Ill. RR Funded debt_._..._-.2- 39,095,300 00 38,295,300 00 +800,000 00 


Co. com. stock mo of) __ 
Equip. under equip. trusts_ 
Securties under Coll. Trust 

Notes of | 1908 (cost oD. 


18,239,237 13 
16,943,628 79 


18,239,237 13 
11,731,234 01 


1,225,325 00 


+5,212,394 78 
—1,225,325 00 





Teteb. 1-3 ole --- 5265-5 287,063 474.78 
Cash In eee cata ai 370,142 93 
Cash In hards o fiscal agents 2,291,838 06 
Due from nts and conductors: 

. $1, 085,578 ‘ 
47.656 5 
—————___ 1,037,921 59 
Due == bie go compan- 
es account traffic: 
{or- # +, 159, 347 26 
103,732 11 
—_—_—_—_—_—— 55,615 14 
Due — companies and in- 
= $3,194,423 69 
Cr. 3,681 89 
———————-_ 3 190,741 80 
Due from U. S. P. O. Dept. 248,707 40 
Securities in =F. 2. ach ene 21,545,685 73 
Supplies on hand__.....--- 3,986,303 57 
ces account constru’ 
tion (fumdable) -.....--- 3,597,824 64 


‘279,623,320 20 


880,833 16 
2,373,751 91 
1,313,563 31 


299,068 32 


2,385,149 = 


+7,440,154 58 | 
—510,690 23 | 
91 


—81,913 85 


— 275,641 72 
— 243,453 18 


“ 05,592 79 
05 


328 3 12:379 
8,858,016 $3 +12, 087° 669 10 


21870,441 61 
864,853 65 


+1,115,861 96 
+2,732,970 99 





36,324,780 86 


20,082,005 95 +16,242,774 91 








527,443 33 506,939 72 +20,503 61 

Trustees sinking fund acc’ts 406,895 53 352,456 93 +54,438 60 
Sinking funds---.........-- 77,912 07 87,541 25 —9,629 18 
ee 1,012,250 93 246,937 90 +65,313 03 
Total Assets. __.....-.-- 324,400,506 57 300,652,264 05 +23,748,242 52 








Equipment boitas and notes 2,429,100 00 


2,885,202 00 —456'102 00 





Total 
Outstanding securities on 
ee ay (the K.C. 


— debt auxiliary cos_-_ 
a. trust certfs. 

‘. é& E. I. RR.).---.-.-=- 

Common stock trust certfs. 

(C. 6 E.1. RD. 3252..-. 

Equipment bonds and notes 

outstanding 


55,034,400 00 


9,247,420 00 
6,923,000 00 


9,317,550 00 
18,044,500 00 
15,239,582 19 


54,690,502 00  +4843:808 00 


9,247,420 00 
6,823,000 00 


9,317,550 00 
18,044,500 0@ =... 
9,565,287 79 +5,674,294 40 





Total 
Current Liabilities— 
aa vouchers and pay- 


isa nian eh See 298 431,449 93 


280,842,841 99 +17,588,607 94 








ea tate ddan CEM. sk 5,374,338 58 4,110,884 18 +1,263,454 40 
selena and divs. matured. 2, 510, ‘660 70 2 ‘695, 1243 10 —184 4'582 40 
Interest accrued (not due)__ 1,147,176 38 1 *000°4 762 +146,758 76 
Taxes accrued (not due) ----_ 165,488 89 "240, 978 81 —75,489 92 

P Notes payable-_-_....-..-- 11,987,035 90 5,577,250 00 +6,409'785 90 
Fon a a we 21,184,700 45 13,624,773 71 +7,559,926 74 
rovisional Accounts— 
sinking funds accrued_--... 282,554 if 295,042 53 —12,487 66 
Equipment replacement . 5, ce * Ce ete a: +5,747 14 
Improvement fund (K. C. 
Memphis Ry. & Bridge co. ) 7,563 47 TGA. sce eae 
TE, 5. cantcammegnen, 295,865 48 302,606 00 —6,740 52 





Grand total labilities____319,912,015 86 


Profit and loss 


4,488,490 71 


204, S'aas: ,221 70 +25,141,794 16 


2'042 35 —1,393'551 64 





324,400,506 57° 300,652,264 05 +23 ,748,242 52 








Nete.—In stating the assets and liabilities of the companies covered by this balance sheet, the holdings of the St. Louls & San Francisco RR.Co. 
in the bomds and capital stocks of leased and auxiliary lines, are eliminated. 








SUMMARY OF FINANCIAL OHANGES, YEAR ENDED JUNE 30TH 1908. 





Cash om hand pues 30th 1907 
increased 


Funded debt, 
Outstanding sec 
Equipment bon 
— funds, 


Changes Im ourrent accounts, 
Increase in Asset. 


Due from Uni 





yy ed on hand 
Open 


s— 
Due from companies and individuals 
ted States 


RESOURCES. 


as follows 


ng accounts in process of adjustment 


Liabilities— 


Decrease tn 
—- and eraonte matured 


es accrued (not due) 


Less— 


ase tn Liabilities— 


Audited vouchers and pay-rolls 


Interest accrued 
Equipment replacement 
Notes payable 


Decrease in Assets— 
Due from agents and co 


I cena nc cetemnen adnan docecencnecs wa enn wie hott atee 


Ponnchiees and pro operty.. 
7 Id estate ( 
eaction and pro 
New a Fin 





Sinking funds accrued, 
Net credit to profit and loss 


Balance, cash on hand June 30th 1908 


fund--- 


nductors 


APPLIED AS FOLLOWS. 
creased 


; Giey Fort Scott & Memphis Rallway), Increased 
rty, auxillary companies, Increased 
er a trusts, Increased 
ing fund accounts, increase d 
decreased 





securities on leasehold estate (Kan. City Ft. Scott & Memphis Ry.), increased 
, A and notes outstanding, Increased 


ased 
jurities —~ ‘collateral trust notes of 1908—cost of, decreased 


Post Office Department 
eS cee ha bead aeeg = moe cwinia gaan cckheennsenacge gonna 


i Mii OOMENMOMBM: 2.5 508.2 cnccc sn ccs<senneuaccenddaceeu 





from railroad companies account traffic 


ae: = 79 
9 05 


12 687, "360 10 
1,115,861 96 
2'732,970 99 

20,503 61 


$17,374,977 50 
184,582 40 
75,489 92 

~~ $260,072 32 
$1, aes »454 40 
6,758 76 


: 747 14 
6,409,785 90 


| 


$17,635,049 82 





| $7,825,746 20 


275,641 72 
243,453 18 


$519,094 90 


8,344,841 10 


























Se ee $3,254,585 07 

$11,570,415 54 
343,898 00 

5,674,294 40 
629 18 
1,225,325 00 
$18,823,562 12 

9,290,208 72| 9,533,353 40 

cathe aka $12,787,938 47 
$2,558,662 31 
582,525 95 
311.896 54 
5,212,394 78 
tae os 

1,393,551 64] 10,125,057 48 

Skt kaka 2,661,080}99 

«1 
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EXPLANATIONS oF CHANGES IN FUNDED — DURING FISCAL 
YEAR ENDED JUNE 30 1908 
Total funded debt at June 30 1907___-......-.-------.-- $177,520,302 20 
a LO UIS & SAN FRANCISCO RAILROAD COMPANY. 
¥ ex & - F. refunding mort. 4% bonds— 
eee oad, betterments a d new equip- 
Sees “SEO GUUS. 2... ncccccccance 


$2,000,000 00 
St. Loo F F. gen. lien mort. 5% bonds— 
bene eat expenditures under provisions of 
ee $10,000,000 00 
Retirement of underlying securities_... 6,187,000 00 
Retirement of equipment bonds & notes 1 ty 043 81 


$17,509,043 81 


St. L. M. & S. 5-year 434% bondi 
issued in exchange for $26,000 St. L. M. & 


grr Ts (Sie 23,996 73 
§.L. M. & S. 1st mort. 4% bo 
Issued tu exchange for $1 B00 Boa. Mo. & 
Ark. 1st mort. 5% bonds. _.-..-_.__-. 1,875 00 
Watel. . 2.00) LED ae Aen nktiew econ $19,534,915 54 
Deduction: 
s%. L. as. F. 23-year 5%. gold notes of 
1006, redeemed... ..-~ 1.4 ~~. -------...- $6,187,000 00 
L. & S. F. 1- “year =. trust 6% gold 
notes of 1907, redeemed_-____._________- 1,750,000 00 
.L.M. &S. 1st mort. rn bondsexcha ged 26,000 00 
Southern Mo. & Ark. ist mort. 5% bonds, 
redeemed - -- ~- > Geass apponwes alates 1,500 00 
Tetal..>-----<4-48 Qabhd dnoo geen ho ene $7,964,500 00 
Seb INSONNG)-09.4 abi ba=-danone 4450p 0 esae-esesiaas 11,570,415 54 
LEASEHOLD! ESTATE (THE KANSASCIT YFT.SCOTT 
& MEMPHIS RAILWAY). 
adgaions— 
The K.-C F 4 S. & M.refg. mort. 4% bonds— 
Issu 
neaitions, betterme ts and new equip- 
ment expenditures_____.__________ $600,000 00 
Redemption of underlying bonds and for 
refunding purposes.-.........<.--- 201,000 00 
~~ $801 ,000 00 
K.C. Ft. S. & Gulf 1st mort. 5% exteusion 
bonds exchanged for K. C. Ft. S. & G. 
Fs” 8, ff eee eee 2,055,300 00 


$2,856,300 00 
Deducttons— 

K.C. Ft. S. & G. 1st mort 7% 
bonds, exchanged-_-_-_.__._- $2,055,300 00 


K.C. Ft. S. & G. 18t mort. 7% 
bonds, redeemed 1,000 00—2,056,300 00 


Net 1 crease 800,000 00 


Total funded debt at June 30 1908_____........----- $189,890,717 74 


EXPLANATIONS OF CHANGES IN EQUIPMENT BONDS AND 
NOTES DURING FISCAL YEAR ENDED JUNE 30 1908. 
coe ot equipme .t bonds and notes outsta” ding at June 
dd— 


$12,450,489 79 


—_ during year: 
L. & S. F. Equipme:t Gold Notes, 
"ais “1,” dated Nov. 1 1906: 


Total issue._...-...----- $3,357,000 00 
Less amount Issued at June 
De accdwcaheandoun 2,650,000 00 
$707,000 00 


S%. L. & S. F. er itomens Gold Notes, 
3g ey “L,” dated Au 1907 

St. & S. F. En RR. Gold Notes, 

Series “M,"? dated Nov. 15 1907 ( otes 

include int. amounting to $229,283 70) __ 


5,074,000 00 


te -057,452 00 


St. L. &S. F. Eq ipment Trust Certificates 
Serles “O,” dated Jan. 15 1908_________ 669,000 00 
0 SE a een a $7,507,452 00 
Less—Paid eg year: 
er $131,000 00 
Series “B” poe i ntihdetscbsitinitindioaeind 124,000 00 
Series “‘C”? notes-.-.-...-.-.-- 100,000 00 
steno 146,260 92 
putmmbb ew abniee 232, aoe 00 





SWE ae ,024 08 

ere alate mesial 38,000 00 

ee 262,000 00 

ik yl eee 52, "872 60 

. C, Ft. S. ** bonds 130,000 00 
K.C. Ft. S. & M. Ser. “B” bonds He yo 00 
Ozark Eq. Co. ist mort. 5% bds. 110,000 00 
~ S.Eq.C . 1st aon. mn 5 bds_ 33,000 00 


St. Charles Car Co. 3,002 00 
Pittsburgh Locom. Wes” tm notes 10; 100 00 
———— 2, 289 ,259 60— 





NE Oe Cao sini ncn Samnnsnubeenckeianin 5,218,192 40 

ber 5 # comtoment bonds and notes outstanding at June 
> phan ahahaha he abed ity manta tagitiobshpbbdikanthaeain chanted uses har dhee $17,668,682 19 
——_—_—_—_———== 


* Including interest. 


ST. LOUIS & SAN FRANCISCO RAILROAD LINES, 
INCLUDING CHICAGO & EASTERN ILLINOIS RR. 






































nec. (+) or 
1907-08. arty Pai Dec. (—). 
a os apa revenue._....-- 14,199, sf 83 iy 252. 647 = —3, 1053. ae 45 
hid ea tweweiet mabe se 1,307,001 56 1,231,958 1 75,043 43 
Operating income- --.--.---- 12,892,036 27 16,020,689 15 —3,128,652 88 
Miscellaneous income— 
Outside operations ---Deb.40,92516 Deb.12,385 10 —28,540 06 
Hire of equipment-_ - Deb.65,948 75 235,622 47 -—-301,571 22 
Other income--.-_---.--..... 1,452,556 68 1,327,86903 +124,687 65 
Total miscellaneous Income 1.345,682 77 1,551,106 40 —205,423 63 
Total income---_-.-..... 14,237,719 04 17,571,795 55 —3,334,076 51 
DE cia nittitncieninn mnie 8,298,552 89 7,500,56865 +797,984 24 
Rentals and sinking funds— 
Int. on guaranteed securilies. 2,564,203 43 2,549,320 63 +14,882 80 
Other rentals and sink .funds. 1,239,268 82 1,152,755 21 +86,513 61 
pees trust Certfs., the 
K.C.Ft °s. & Mem. Ry...- 540,400 00 540,400 00 -.-...---- 
jwidends on trust certfs., Chic. 
& fF mera 1,004,482 00 1,094,48200 #-..-..-.-. 
Total charges... .--.....-.-- 13,736,907 14 12,837,526 49 +899,380 65 
Available fcr dividends.... 500,811 90 4,734,269 06 —4,233,457 16 
Dividends to 
4% on ist pref. stock 
St. L. &SanFran.RR.Co. 199,742 12 100;743 22 < * codec seuss 
6% on pref.st ck fthe Chic 
& E. Ill. RR.Co.t stock- ‘ 
1 —_ than St. L. & é 
elt Rs _ 157,140 00 157,140°00 ote cdidake 
Total dividends. ._....-.. 356,882 12 356,882 12 oS OBESo ae 
Surplus fret to credit of pro- y! 
ee 143,929 78 4,377,386 94 —4,238,457 16 





ote.—To preserve com arisons the reyenue and operating expenses and 
other + haares for year 6-07 are re-sta reon to conform with the 
classification of the Inter-State Commerce Commission. 


GENERAL PROFIT AND LOSS AND ADJUSTMENTS THEREIN, 
JUNE 30 1907 TO JUNE 30 1908. 





Credtti— 
Balance at credit June 30 1907 ....-..-......-------_---- $7,810,292 57 
Surplus f r the year ended June 30 1908-_-_._..$143,929 78 
Miscellaneous liability accounts written of 61,112 53 
206,042 31 
SE itndtittnhint«tebencdntén ame eteraecavaamobhen $7,515,334 88 
—_—X—X—X—X= 
Debit— 
Annual installment pe franchises and property 
ccount, on of diff between the 





a 
cost of underlying bonds refunded and the pro- 
ceeds of refunding bonds sold, and the commis- 
Ch ee ne. SE RE EF eS CONE Ge 
Discount on securities sold and exchanged, and 
ying and issuing new bonds (balance) - -.---.-- 835,655 41 
Depreciation in value of tracks taken up 
equipment Sevwered and dismantied during 
Ce EE Pen hn cemeseaeeoce = wee 4 
,318 4 


$250,000 00 


Original cost of other pr 
State tax on Increase 








50,000 00 
- 178,712 35 


Seaeh MS... 222s. | eee ee $2/045,869 08 
EE sin nenen hh cnnnakaan aan deembanenaeednee 5,469,465 80° 
$7,515,334 88 
oeaaml={={=a=_ 
By balance at credit June 30 1908 --....-.... nenipiaeenanel $5,469,465 80 
CO ‘DENSED GENERAL BALANCE SHEET, JUNE 30, 1908. 
ASSETS. 
Capital assets; 
Property, franchises O08 Cnn < crtns otiew$ coke $341 ,461,583 47 
Current assets 
a Se Saree pe ne $3,308,428 63 
Due from agents and c: nductors-.-.-_..-- J Dr. $1,564,345 16 
\Cr. 48, 37 
—_——_———_ 1,515,766 79 
Due from railroad companies ener Dr. $1,281,642 07 
hibnttheCntbhwaihae ake sega ie 1,231,471 39 
———_—_——— 50,170 68 
Due from companies and individuals- - {2 $3,831,608 02 = 


Cr. 40,396 57 ; 
nen , £ wet 211 45 


Due from United States Government 79,360 44 





Loans and bills recelvable_-.---..--.--.-.--- 213,656 38 
Securities in treasury... ---.....-....5-2. 25,405,153 59 
FEE LETTS A TF - 4,986,574 68 
Central Trust Co. of N. Y., for redemption of matured 
SIRE AE: Ee ee 12,858 00 
Advances account construction—fundable- -_---.-.------ 5,999,439 15 


EE Sinn niicamamei enn en eancuhtandiwbin $45,562,619 79 





Deferred assets; 
Open carrying ts in p wy $1,249,198 12 
SEED iatrawecacccercnesncece Cr. 673,745 88 
575,452 24 
Te Cn CURE sa on oan oo Shin cons tebe pene 484,807 60 
I WS 6 5 wend cdkeccucqneessnocomnecespoaccans’ $388 084,463 10 


Capital liabilities; 





Qapisel | ero ee ee $59,188,600 00 
sn nner owns narnannadch cetabee 40,872,050 00 
i das OE rn ene ah gh Si dns ciclo dialer th tn to nA 227,459,717 74 
Equipment bonds and notes outstanding- -----..-...---- 27,496,087 63 


$355 016,455 37 
Current liabilities; 


Audited vouchers and pay-rolls_-.......---.-.----.--.--- $6,917,183 05 
Interest and dividends matured --.--.-.-.-.-...--.---------- 2,668,236 70 
Matured bonds unpresented (see contra) --.......-------- 12,858 00 
Taterest accrued—not due........-...-..-.---.-------- 1,758,130 09 
SD GGG —EE GOe wo cc anccndboncemsugeacaemoose 377,559 24 
AEE LOE IE AE PERL EE IE ETRE ALLE 14,382 *035 90 


$26,116,002 98 

















INCOME ACCOUNT YEAR ENDED JUNE 30 1908. 
Inc. (+) or 
1907-08. 1906-07. Dec. (—). 
Average mileage operated. - 6,021 26 6,009.39 +11.87 
revenue— § 

i (sR E 32,499,683 84 35,815,000 10 —3,315,316 26 

SS... nnaccthene 10,607,340 04 10,807,395 93 —200,055 89 

ode 32 RM APART 1,100,188 65 996,056 16 +104:132 49 

8 ESC as 1/378/091 78 1,198.82536  +179:266 42 

eedieasbis ALS Ree ee 674,451 78 585,121 87 +89,329 91 

Total transportation revenue46,259,756 09 49,402,399 42 —3,142,643 33 
Revenue from operation other 

than transportation. --_-- 289,107 42 244,978 99 +44,128 43 

Total operating revenue_-_ 46,548,863 51 49,647,378 41 —3,098,514 90 

Operating expense. 

Malntenatice a. way and 

ee 6,047,757 45 6,942,108 90 —894,351 45 

Maintenance of equipment_. 6,143,261 95. 6,399,910 07 —256,648 12 

Traffic expenses 15103910 60 —72,790 15 

Transpor 16°636,663 00 +1,038,155 53 

General ex: 1/312,138 56 +140;728 74 

Total operating expenses 32,349,825 68 32,394,731 13 —44,905 45 





Sinking SEIN IIE... «aces soc ccteaiosteealds ecucdenieanieaitnbditens $282,554 87 
Insurance, improvement and replacement funds- -- -- - ---- 1,199,984 08 
$1,482,538 95 

Grand bad INGE nae ciinccebthlteS sda ctcneiea $382 614,997 30 
DUS OG GI sob ncn ccncedegc dE ictitiedbiancdatne 5,469,465 80 
ss ccccctinen sonceonstnh MEL sees $388,084 ,463 10 


Note.—In stating the assets and Habilities of the companies covered by 
this balance sheet, the holdings of the St. Louls & San Francisco RR. Co., 
In the bonds and capital stocks of leased and auxiliary lines, are eliminated. 
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Mexico Ottige: Narrow Gauge— Kilometers. Miles. 
Primera Care de Vergara, 209 Noe %o ‘Wan fis Street. Tacuba Junction to Uruapan------__-- 510.275 317.072 
September 21 1908. Michoacan & Pacific (leased. line) ..... 91.599 56.917 
To the Stockholders: Total, Narrow Gauge --.---.------------ _ 601.874 373.989 
i — = cade tka Its a of ee Total, Main Line and Branches. ---.--__--2,819,101 1,751,719 
o ¢ 908. . 
your property for the fiscal year ending June dation: ons Yee 
RESULTS OF OPERATION. On Main Ane, Including Mexico City nat 
~ ‘erminals ----- ns 2 184.715 
The following condensed statement of Income Account | On Branch Lines - 66.939 35.380 
shows the results for the year: " ene ieee 
5 end ul ; the y Mezican Currency. | Total, Sidings and Yards.——.-.----_ __-- 354.207 220.095 
The Gross Earnings from all sources were---.-.--.-.----- - $15,601,310 12 | Pt age 
The total Expenses of Operation were___.__._____- Bee's 9,915,159 35 Grand Total ----------------------- - --3,173.308 1,971.814 
j 


Leaving Net Earnings of 
United States 


Currency. 
bid + Reetpend $e to gold at 50 cents for the silver dollar gives.- $2,843,075 39 
a and Dividends on Bonds and Stocks uae eeataaicielad $656,764 02 











phan debe nhs dues oraensaneue $5,686,150 77 


AVERAGE LENGTH OF LINE OPERATED. 

Kilometers. Miles. 

The average length of line operated during the year 
was 


ILS TRL REY thecal APOE 1h ETE A EN of. 0. 2,797.558 1,738. 
As against same period of 1906-07_..-.......-.---- 2'783.837 Lea 








I tte itil cane ncncengn inn enn ameaedaaine 3,576 44 OT 
—— pO Aa eS ee ees Aathlaials 13.721 8.526 
EI Ee Ee SORA. EE, $3,503,415 85 
From which deduct— “ 
Taxes and Rentalg. —- to Ee - $61 402 58 WEIGHT OF RAILS. 
nterest on Bonds an: ,502,350 00 : 
Tals rye s 5 $ proportion of on of extending 5% ‘ ~ li by ae ee news s the weight of rails in the main 
Saco "eee gapplene eregey aaa” 304,692 17 i ’ . 
ME og OE ccanceeies Be aeee== = ane i? ne, branches and sidings at June 30 1908: 
Fi 5 
CE RE ata = omen mean mvrenn an obi wae Eg 969,250 68 MAIN LINE AND B RANCHES. 
Kilo meters. Milks. 
prota ~ $534,165 17 85-Ib rail... .---------- cade toasts : 218. 897 136.018 
es ¥o Teeereed Stock of one per cent (1%), payable 60-Ib. “* - aaa = 99 $16,088 
Aug. 18 1908---------------------------------------- __ $288,329 25 S6-Ib. \; -..-------- 67-386 41.872 
Balance carried to Profit and Loss Account .---_--------- ~ $245,835 92 34-1: fe Boeene te Gherneto w= dnr g.172 “S214 
BiB tate ES pheeisapeibiie ates RSA Bina : ; 
MILEAGE. 45-1 , DE ee, RMS 723. “354 449.474 
al I a a 403 
By reason of the completion of the Columbia Branch, —— _— 
mention of which was made in our last annual report, your Total, Main Line and Branches---------- 2,819.101 1,751.719 


mileage has been increased 30.800 kilometers, or 19.138 miles; 


and by reason of various short-line changes, pro and con, 








SIDINGS AND YARDS. 











the mileage of your main line and branches has been increased Py 4 
2s a total 31.300 kilometers, or 19.449 miles. 0.053 

It will be noted, also, that the mileage of sidings and yards ra YY 
has been increased by 11.196 kilometers, or 6.957 miles, 11,289 
occasioned by the building of new passing tracks, extension i: 
of old sidings, new tracks to industrial enterprises along the 62.753 
line, &e. 95.360 

The actual mileage in operation at June 30 1908 was as cee Ph 
follows: Total, Sidings and Yards-----.---------- 354.207 220.095 

MAIN LINE AND BRANCHES. 

Standard Ga Kilometers. Miles. MT SN Sree eosin ss cdecnpceenene 3,173.308 1,971,814 
Colonia to centre of Rio Grande Brid e- 1 290.507 801.889 Pict ako CTA eer 
Seaeeeo to Junction Main Line at seit aaieall a " 

teen Bipaet, iput op 5 aati ae 4.939 3.069 EARNINGS AND EXPENSES. 
cintura Line—-Santiago to San Lazaro - 5.089 3. 4 
p yy her egg 3 on aan As compared with the fiseal year July 1 1906 to June 30 
San Juan Junction to Jara Gel Valle... 80.067 49.752 1907: 

“*Y”" connection to Salamanca. ------- 0.936 0.581 Merican Silver. 
— Branch, including Potrero es.212 ions The Gross Earnings of your company have decreased -- -_-___-- $273,359 28 
San Lulz de la Paz Branch--<-°°22-°2 59/905 37379 aS ee a eS ae ee are STE ae —— 

atamoras Branch------.-----.--- -- 828.775 04. v 
} dg ud a a Bl 72 3.214 Net Earnings have decreased - --.-........--...-.-...--.. $36,680 65 
Jarita to Colombia Branch---_--___-- 30.800 19.138 ' : 
‘Texas-Mezican Railway ----------.-- 260.475 161.853 The following statement shows the growth of commercial 

Total, Standard Gauge..........-------- 2,217.227 1,377.730 | traffic of your company since July 1902: 





July 1902 
to June 1903. 


July 1906 July 1907 


to June 1904.\to June 1905. 





July 1903 | July 1904 | July 1905 


to June 1906.jt0 June 1907.\to June 1908 














Earnings— Mericun Silver|Mexican Silver|M exican Silver|Mezican Silver|Mezxican Silver|Mezican Silver 
Freigat. ordinary - - $6,835,711 60) $7,982,866,76| $8,469,230 = $10,269,260 aa vat Seiee 06/$11,037,876 86 
construction 1,396,235 07 751,923 80|- 109,122 7 55,589 150,276 10 68.923 23 

Passtoger 1'584'061 09| 1,850, 4 a1) 2,218,380 a 2,590,495 rt 3,173,499 12] 3, am. 632 - 

= 17,946 5 23,121 25,685 4 28,602 60 29,579 10 493 2 

Express -- 477,864 97 543,315 90) 628 436 30! 716,236 87 834,295 34 91a: 717 i3 
Mall _- “ 396 13 14/490 04 14/356 57| 13,791 90 12,895 74 1 50 
Telegraph - 13,776 74 15,634 49) 12,296 33) 10,450 01 9,068 80 8:08 87 
I eee ees ome . 380,314 50 314,100 44 302,615 77! 354,876 45 296,899 14 249,106 93 
TE a ee a RG wnciaeeg eee $10,723,306 61/$11,496,107 84'$11,780,124 30/$14,039,302 56|$15,874,669 40/$15,601,310 12 





The amounts expended in its operation during the same 
ed have been— 


Fpenses— 
Maintenance of way and structures 
Maintenance of equipment 
Sees transportation 
7ene 








| 
| 
aust, 7 50! $1, 022, 7 24 $1. oss. 071 44 $1. 425,892 24!) $1,686,573 85 #1, 659 ,096 14 
992,1 224/582 281,170 38} 1,642, 


222 97| 1,934,191 28) 1,944, 1923 22 


4,617, 393 35 5. 179,215 37 4 899, 137 70; 4,945,629 90; 5,899,622 29) 5, "648.358 51 





























wi j-t Sach poy pak SITE Melle SSeS *455,339 19 510,010 03) 540,214 14) 612,305 34 631,450 56, (662,781 48 

Nee ee ene eccn me are pecmc ene call | $6,826,654 12) $7,936,545 77| $7,805,593 66} $8,626,050 45/$10,151,837 98| $9,915,159 35 

Leaving Net Earnings of--_---------- ee epee | | $3, 896,652 49| $3,559,562 07| $3,974,530 64) $5,413,252 11) $5,722,831 42) $5,686,150 77 
GROSS EARNINGS. | While 


The decrease in gross earnings for the fiscal year as com- 
pared with the same period of 1906-07 was 1.7 2%. During | 
the previous year we received from the importation of wheat 
$542,366 79, as against $16,717 67 for the fiscal year just 
closed, which more than accounts for the decrease. 

C onstruction earnings during the vear amounted to $68,- 
923 23, as against $150,276 10 for the previous year. Elimi- 
nating construction earnings, the decrease in gross earnings 


| Passenger earnings jmenpaneds 103 133 25 or 3.25% 
Baggage earnings In 3 3,914 14 or 13.23% 


Express earnings Le oy 80,421 73 or 9.64% 
| Mall earnings increased - - - - - 857 76 or 6.65% 
| 188,326 93 
| ——_ —____——— 
a a ee ee eee $273,359 28 or 1.72% 


The percentages of these various sources of revenue to 
the total gross earnings during the fiseal years 1906-07 and 
1907-08 were: 











for the year was $192 22%. 1906-1907. 1907-1908. 
: oe ” . SS ,008 4},.98 A. si . | Sere Commercial freight past] 

As compared with the same period previous year: O48 .....---..--5 Construction freight pt 

~~ . . » epee ee ees Ee tt 

Freight earnings from commercial sources decreased $330,279 20 or 2.91% o:38ae wee-----------! Bagga o------------------- pats 
Construction earnings decreased ---.--.-..------- 352 87 or 54.13% meee. 22 oad Mall ng. 02 Soc 0.09% 
Telegraph earnings decreased -----.--.--.---- ---- 2,261 93 or 24.94% 2 Senet Been? 30-7... cece 0.04% 
ee a es 4 apa asan mann 47,292 21 or 16.09% | 4769¢__-.__....1.__Mlscellaneous .............------ 1.60% 
$461,686 21 | 100.00% 100.00 
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A comparison of the commercial freight tonnage moved 
for the year results as follows: 


1906- 1907.  ~ 1908. 








100.00 % 100.00% 


In view of the monetary stringency which has existed 
daring the past yearin Europe, the United States and Mexico, 
causing a serious depression in business, and the large de- 
crease in the prices of precious metals, it is rather gratifying 
to note the small decrease in gross earnings, which is less 
than at one time during the year was expected. These low 
prices of the precious metals are still affecting adve rsely 
many of the mines and some of the smelting plants along the 
lines of your railroad. There has been, however, some im- 
provement during the past few months, due to a slight in- 
crease in the price of copper, and adjustment of wages, &c. 
to meet the changed conditions, and it is believed that these 
industries have reached the low point in produetion, and 
have begun a more prosperous period of operation. There 
has been no extraordinary movement affecting the earnings 
during the year. 


OPERATING EXPENSES. 


The maintenance of your property has received constant 
and careful attention, every effort being made to keep it in 
good physical condition. 

The cost of operating the property during the fiscal year 
was 63.55%, as against 63.95% for the corresponding period 
of the previous year. 

The comparative percentages of the sub-accounts are as 
follows: 














1906-1907. 1907-1908. 
7 . ae Maintenance of way and structures---.---_- - 16.73% 
19.05% — - Maintenance of equipment -- - - 19.62% 
58.11%--- -Conducting transportation - 56.97% 

| fae - General expenses --------- ---- 6.68% 

100.00 % 100.00% 

The percentages to gross earnings being: 

1906-1907 1907-1908. 

eS Maintenance of way and structures. -_--_-______10.63 % 

SR oasoscuene Maintenance of equipment -------..-.------- 12.47% 

cic ctrwieca Conducting transportation.-_....--_---- ..--36.20% 
3.96% -...-- Sasa ig hh i SERS Bees GERD 4.25% 

63.95% 63.55% 


COMPARATIVE STATEMENT OF OPERATIONS. 


The statements of accounts prepared by the General Aud- 
itor, and included in this report, show in detail the results 
for the year, as well as the financial condition of the property. 

As heretofore, the books and accounts have been audited 
by Messrs. Price, Waterhouse & Co.. of London, New York 
and Mexico, whose certificate as to the correctness thereof 
is incorporated in this report. 

The results for the year as compared with same period of 
1906-07 are as follows: 


PC. of 
1906-1907. 1907-1908. Inc.(+)or 


Dec.(—). 
Merican Silver. Mexican Silver. 
$15,874,669 40 Gross earinngs----.....---.----- $15,601,310 12 
10,151,837 98 Operating expenses--.-.....-._-- 9,915,159 35 


$5,686,150 77 





$5,722,831 42 Net earnings.............--..-. 


(which reduced to gold at the aver-)} 


0{age price of the Mexican dollar for} 50 
the year, viz.: 
32 a. Ais ae gives _....._-- gold $2, as. Hg 39 
95 Sper ating percentage------------ —0.40 
6, ee ,050 Kilometers run by revenue trains -- ry wrth 429 —4.84 
$2 4566 Gross earnings per revenue train 
6 nen ot hansen cnibles 2 5370 +3.27 
15710 Operating expenses per revenue 
train kilometer. .-........---.... 1 6124 +2.64 
0 8856 Net earnings per revenue train kilo- 
Pe | st ea 09246 +4.40 
5,702 43 — ee per kilometer of road 
55 ES a ee 5,576 76 —2.20 
3,646 70 Operating oe per kilometer of 
road arias i seidgi tacos ib no gine cm 3,544 22 —z2.81 
2,055 73 =e earn — ns kilometer of road 
ee, ft RT ey ee) eee 2,032 54 —1.13 
5 33601 Pe > bares received per each 
ROR GE PE nodimctinwescccs 535910 +0.43 
01897 —_—_ receipts per ton per kilo- 
ee RE ep eer et ee 01975 +4.11 
1 55291 Aveo amount received from each 
CI hn 6 onlamicinninn <miescewe 1 54938 —0.23 
01886 ——. —Sagtoad per passenger per 
Ee Ts Be Rot vi eee 01845 —2.17 
Expressed in miles, the figures show as follows: 
4,015,356 Miles run by revenue tra ns-_-----__ 3,821,101 —4.84 
$3 9535 Gross earnings per revenue train 
Altera diel. Cabal $4 0829 +3.27 
2 5283 oe epee per revenue 
itis «sph ine eine < wel s 2 5948 +2.64 
1 4252 Net sarnings per revenue train mile 1 4881 +4.40 
$9,177 12 Gross carnings per mile of road 
TUNE ion cnt dense—kedve $8,974 86 —2.20 
5,868 76 Opeeasing expenses per mile of road 
390836 nw oPeTated ----------------._..- 5,703 83 —2.81 
308 36 Net earnings per mile of road oper- 
Pia ae see tried Pp esac 3,271 30 —1.13 
5 33601 Averege — received for each 
Ca C8 BND ose dkcalds atinb< 535910 +0.43 
: 03053 Average receipts per ton per mile-_- 03178 +4.11 
55291 pete ad gs received from each 
03035 Aiunae 5 passenger per iD ae 
pts passenger per 
Peemecoreqeocees ++. q-ccce 02970 —2.17 








FUNDED DEBT. 
During the year the Funded Debt has been increased by 
the following amounts: 


First Consolidated Mortgage Bonds---.-_..........-...---- 


$350,000 00 
Five Per Cent Gold Notes 


1,500,000 00 
$1,850,000 00 


The Funded Debt as of June 30 1908 being as follows: 


NG RE eb bin winched ie nwa wtinccegededeuad’d $23,000,000 00 
First Consolidated Mortgage Bonds----..........-------- 24,740,000 00 
Five Per Cent Gold Notes 10,000,000 00 


$57,740,000 00 


FIVE PER CENT GOLD NOTES. 


In the annual report for the year 1905 you were advised 
of the extension until Oct. 1 1907 of the $8,500,000 of these 
notes then outstanding. On Oct. 1 1907 a further issue of 
these gold notes to the amount of $1,500,000 was made, 
maturing April 1 1909, to repay the short-term loan for a 
similar amount mention of which was made in the last an- 
nual report, thus increasing the total amount of gold notes 
outstanding to $10,000,000. In September 1907 arrange- 
ments were made for a further extension of the $8,500,000 
for a term of eighteen months, so that these, together with 
the new issue of $1,500,000, will fall due on April 1 1909. 


ADDITIONS, BETTERMENTS AND IMPROVEMENTS. 


As will be noted from the Balance Sheet, the amount 
standing to the debit of Additions, Betterments and Im- 
provements ae June 30 1908 was $4,570,821 23, Mexican 
Silver. Of this amount, $1,567,407 18 was expended dur- 
ing the present fiseal year, viz., for additional equipment, 
$424,451 12, and on extraordinary work of a capital nature. 
$1,142,956 06. The statement which follows gives details of 
these expenditures: 






Expended 
July Pt907 to 
June 30 1908 
Additional Equipment, Freight Cars -----.--..-.-.--.------ $370, AU 60 
Additional Equipment, Passenger Cars __.-_._---...---.--- 4 80 
oo Equipment, Wrecking Cranes--.-..-.....--..---- 54 334 72 
DED cb bee e de ds Ses sb dL wh eee ec bebdbbasd. cable dine 30,305 20 
Bri dees, pS Pa aes Far eee 47,371 57 
tt i ind cncnanbbckusesbancbwntn st heer ance race 13,024 02 
Change of Gauge. Acambaro to San Juan Junction____-_-_- 146,859 75 
Freight Yards and Facilities. -..............----.-.---. Gum 161,082 71 
Relaying with Heavier Rall— 
A staf ag ones sim ip ene w tipin delim Cle aati 51,111 76 
Re acter innisom phi acs - ~ Sac enighhin eke emia 66,802 49 
Salamanca Branch-----.---.------- 118,263 92 
Station Buildings and Fixtures--.- 9,110 01 
SE nn a nerasenoanes 5,431 19 
Shops, Roundhouses and Turntables_ 114,568 20 
Shop Machinery and Tools-_--.-.-.-.-- 155,852 24 
OP EO —*— eee eee ee ,378 43 
eve ° eure Monterey to Matamoras Junction. ---------- 26,793 68 
EE Able Ath «oan wteinn ale omrtl ane awe miintinatd tay 130,358 29 
Water Stations bie dteeneso so nsinecam ns anss genera ans 33,642 


$1,567,407 18 
Lo 
EQUIPMENT. 


In the last annual report, on page 12, a list of additional 
equipment ordered is given, with the statement that dur- 
ing the year ending June 30 1907 all of the engines and pas- 
senger coaches and 845 freight ears had been received and 
included in the Equipment tables. During the year under 
review the balance of this equipment has been received and 
placed in service, with the exception of 25 cabooses, which 
were to be built in the company shops, but which have not 
yet been constructed. 


BALLAST. 


In pursuance of the policy of gradually ballasting the main 
line in a permanent manner, 13.356 kilometers, or 8.299 
miles, of track have been ballasted during the present year; 
also 4.500 kilometers, or 2.796 miles, of track of the Mata- 
moros Division. 

The particulars of this work are as follows: 








San Luls Division, broken stone-_-.-........-.---.-------- 906 

Northern Division, gravel ---~--------------------------- 7.070 4.393 
Teeel, BGs BAM. . 66.2 w nnn nn nea cedswosclils 13.356 8.209 

Matamoras TAVMIOR, GUOUE. ....2cccen cnn nn cneccesceccce 4.500 .79) 
OE TIE. 8d 0 dot ths Hixbnn tb ave sepbenes pénocusone 17.856 11 -095 
This gives a total of 486.899 kilometers, or 302.546 miles, 


of track permanently ballasted as of June 30 1908, viz.: j-, 
Kilometers. Mies. 





Southern Division, with broken stone-------- 311.520 571 
San Luis Division, with broken stone -.--.-..-- 60.106 37.349 
San Luis Division, with Pwce tides chwowe 70.000 43.495 
San Luls Division, with broken slag-- -------- 4.143 2.57 
Northern Division, SR ls 96 eins cn cnmcane 36.630 22.761 

Tetet | BOG IRR. 6. oi < 55 Weim sete Sib oS oSRd~440 482.399 299.750 
Matamoras Division, ballasted with gravel_----------- 4.5 2.796 

SR TR. oid a snttstithdokdekudevhne cocked 486.899 302.546 

NEW LINES. 
COLOMBIA BRANCH. 
The Columbia Branch was finished and accepted by the 


Government for operation on March 13 1908. 


IN GENERAL. 
EMPLOYEES. 


The number of employees in your service at the close of 
this fiseal year was 8,190, a decrease of 1,960, or 19.31%. 





Of the total number, 620, or 7.57%, were foreigners. These 
figures compare with 670, or 6.50% at Jume 30 1907. -4.:4 | 
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STATEMENTS OF EQUIPMENT. 

Your attention is invited to the statements showing the 
various classes of locomotives and cars on hand at June 30 
1908. 

SHORT-TERM LOAN. 

As per arrangements mentioned in the last annual report 
on Oct. 1 1907, the loan of $1,500,000 gold was repaid by 
the issuance of a like amount of Five Per Cent Gold Notes, 
thus increasing the indebtedness under the Gold Notes from 
$8,500,000 to $10,000,000 gold, as will be noted from the 
Balance Sheet. 

CHANGES IN BOARD OF DIRECTORS. 

It is with regret that your Board advises of the resigna- 
tion of Mr. Gordon Macdonald as a Director, dated Feb. 13 
1908, because of the serious condition of his health, terminat- 
ing in his death on Aug. 14 last. Your Board desires to 
record an expression of its high appreciation of his character 
and worth and of the services rendered by him. Mr. Henry 
Ruhlender was elected a member of the Board to fill the 
vacaney caused by the resignation of Mr. Macdonald. 

; REMOVAL OF GENERAL OFFICES IN MEXICO. 

On Dec. 1 1907 the General Offices of your Company were 
moved from Colonia Station to No. 209, Calle de Vergara, 
where a building has been leased for a term of fifteen years, 
with the privilege of extension for a further period of five 
years. This new building provides a much-needed additional 
optics space, as well as better facilities for dealing with the 
public. 





——.. 


PLAN OF READJUSTMENT AND UNION. 

Since the last Annual Report, the Plan of Readjustment 
and Union of this Company and the Mexican Central Rail- 
way Company, Limited, has been carried into effect by 
means of Ferrocarriles Nacionales de Mexico (National Raii- 
ways of Mexico), which has been organized under the laws of 
Mexico for the purpose of acquiring the securities of this 
Company, and of the Central Company, and with power 
to acquire their physical properties. The new company, 
which is controlled by the Mexican Government through 
ownership of stock, has acquired a very large proportion of 
the securities of both companies. This union of interests 
should result in considerable economies and advantages in 
the conduct of the business of this Company. 


DIVIDEND. 

As has already been shown, the net profits from the opera- 
tion of your road for the fiscal year ending June 30 1908 
were $534,165 17 United States currency, from which a divi- 
dend of 1% on the oustanding | ag stock of your Com- 

ny was declared, payable Aug. 18 1908, amounting to 

288 ,329 25. 
By order of the Board, 


E. N. BROWN, 
President. 


[Tables of comparative statistics are given on a preceding page under 
“Annual Reports.’’) 








MEXICAN INTERNATIONAL RAILROAD COMPANY. 





ANNUAL REPORT FOR THE FISCAL YEAR ENDING JUNE 30 1908. 








New York, October 7 1908. 


The President and Board of Directors submit herewith 
their report of the Company’s transactions for the year 
ending June 30 1908. 


I. MILES OF ROAD OWNED AND LEASED. 


The mileage of your main tracks remains the same as for 
the last fiscal year. During the year additional sidings to 
the extent of 19.82 kilometers, or 12.27 miles were added. 

The following statement shows the miles of road owned 
and operated at June 30 1908. 


Matamoras to Tlahualilo----.-.....-.------ 
Horizonte to Bermejillo nial 
Durango to be 
Coahuila Coal ilway (leased) 


Kilo- 

Miles. meters. 
Main Line, Ciudad Porfirio Diaz to Durango---------- 540.44 869.74 
” git § - “ae 71.80 115.54 
Branches, Sabinas to Hondo-.----.--.....---.-.------ 12.43 20.00 
= alec nade ancdansoccon 10.59 17.05 
PEE OS eee ee 3.73 6.00 
a Monclova to Cuatro Clenegas..........---- 42.48 68.36 
“ ao hn minremnne 14.35 23.09 
Pe Pedricena to Velardema..-.-............---- 5.82 Be i 








1,742.13 


Total miles of track....---------------------- 1,082.53 


The average number of kilometers of road operated during 
the year was 1,477.66 (918.20 miles), as compared with an 
average of 1,473.06 (915.33 miles), for the previous year, 
an increase of 4.60 kilometers (2.86 miles), or 0.31 per cent. 


II. RECEIPTS AND EXPENSES. 

The gross earnings from al] sources for the year were _ $8,283 ,037 66 Mex. Cy. 
The total expenses of operation. -_..._....--..---- 5,651,449 66 : 

ET EE En AEE $2,631,588 00 
Equivalent in United States Currency--_-.-...-.---- 1,315,794 00 
Adding thereto the interest collected on current ac- 

EG inca Cnc annneadneemwecannnnnmedhen amu 3,332 82 

Gives the total net revenue of. ...-........-.--.-- $1,319,116 82 U.S. Cy. 


The interest on the funded debt and on the income bonds 
remains the same, namely; $731,470 00, but there was a 
further amount of $23,100 00 of interest paid on a loan of 
$420,000 00 from subsidiary companies, making a total of 
$754,570 00. 

There was therefore an excess from income Account of 
$564,546 82 United States Currency over the year’s fixed 
charges. 

It will be noted from the statement appended below that 
there is a charge against Income Account of $233,683 82, 
Mexican Currency, for duties paid on imported company mate- 
rial in excess of the kilometric allowance, covering a period 
of some fifteen years. During the first thirteen years of this 
period: the balanees in favor of the Government, or the Com- 
pany, were small, but in the years 1906 and 1907, on account 
of increased importation of Company material and increases 
in the customs tariff, the amounts due the Government over 
the kilometric allowance became heavier, until the amount 
quoted above was reached and settlement was made with 
the Government during the year now under review. It will 
be readily seen that the results for the year were really better 
than the figures in the appended statement show, by reason 
of the fact that the settlement in question covered payment 
of excess duties for previous years. 

For details see following statement: 















































Year ending Year ending Increase ( +) 
June 30 1908. June 301907. Decrease (—). ' 
Mexican Currency— 
Passengers and express---- $1,090,353 00 $1,014,719 87 +$75,633 13 
..  (- SS aeee gna 7,052,754 12 7,341,816 59 —289,062 47 
All other sources---~-.------ 138 458,54 216,233 67 —77,775 13 
Total receipts -.-.--....-- $8,281,565 66 $8,572,770 13 —$291,204 47 
Maintenance of way and 
I aS coset nen ental $1,192,073 60 $1,208,819 64 —$16,746 04 
Maintenance of equipment. 1,131,426 54 1,275,315 12 —143 ,888 58 
Conducting transportation.. 2,684,070 06 2,920,067 85 —235,997 79 
General expenses - - --------- 320,631 20 302,165 43 +18,465 77 
Total working expenses- --.$5,328,201 40 $5,706,368 04 —$378,166 64 
Receipts over working expen- 
S 25 cope ese ewedns om $2,953,364 26 $2,866,402 09 +$86,962 17 
Income from investments- - - 1,472 00 1,329 50 +142 50 
Total_........--.-.---.-:-$2,954,836 26 $2,867,731 59 +$87,104 67 
Stamps and other taxes ----_- $34,690 91 $30,024 59 +$4,666 32 
Rental Coahuila Coal Railway 20,000 00 BOREOR 26~-<iccncakils 
Duties paid on Imported Com- 
pany material in excess of 
the kilometric allowance in 
settlement up to June 30 
gf ated eS, eee +233 ,683 82 
Interest, discount and ex- 
ee Cs BORED BB ancaccccscce +34,873 53 
TO con cmncemansncnsnens $323,248 26 $50,024 59 +$273,223 67 
Net Revenue, Mexican Cur- . 
CEE att nanddnen nd oem $2,631,588 00 $2,817,707 00 —$186,119 00 
U.S. Currency— 
Average price realized for the 
eee 50.00 cts. S020 00, = «ena dntnsee 
Amount of net revenue----- $1,315,794 00 $1,408,853 50 —$93,059 50 
Interest collected on open ac- 
SE bcmp ans ccncdmnne 3,322 82 12,911 40 — 9,588 58 
$1,319,116 82 $1,421,764 90 —$102,648 08 
Deduct— 
Interest on bonded debt...- $551,51000 $551,51000 --.--.------ 
One year’s Interest at 4% on 
income bonds to June 30 ° 
wewecwnceseroscccee 179,960 00 179,960 00 singe dawas® 
Interest on loans ----------- SR TOG RO - -cnerceiana +23,100,00 
$754,570 00 $731,470 00 +$23,100 00 
$564,546 82 $690,29490 —$125,748 08 
Additions, betterments and ; 
new equipment---.---..- $917,422 48 $1,990,958 19 —$1,073,535]71 
pe REN a AS ies $352,875 66 $1,300,663 29 —$947,787 63 


Your attention is invited to Tables Nos. 8 and 10 for 
details of passenger and freight traffic. 

The freight traffic operations for the fiscal year present a 
somewhat unusual feature, namely: that of a considerable 
increase, 88,220 metric tons or 5.84 per cent in volume, with 
a material decrease ($289,062 47) in earnings. The average 
number of kilometers each ton of traffic was hauled decreased 
2.52 per cent. The decrease in earnings is due to the fact 
that the increase in tonnage was almost exclusively in items 
coming under the head of minerals and mineral products, 
these being, as a rule, low-grade commodities with the 
correspondingly low rates. 

The tonnage of higher grade commodities suffered a ma- 
terial decrease, particularly in respect to agricultural pro- 
ducts, under which heading there was a falling off of 40,909 
metric tons, consisting chiefly of cotton, cotton seed, corn, 
wheat, and other grains, indicating clearly the very adverse 
influence which crop failures have on the earnings, notwith- 
standing the heavy tonnage of minerals and mineral products. 

The heavy decrease (16,091 metric tons) in the movement 
of forest products was chiefly due ¢e a diminished volume of 
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importations of lumber. In cases where the financial strin- 
gency did not cause a temporary suspension of building and 
other operations, the higher-priced foreign product was 
superseded, to some extent, by that of native production, 
the supply being drawn from other districts. The production 
of native lumber on this line has never been large. The 
forests, as a rule, being more remote from the line than those 
of other districts makes it more difficult to produce native 
lumber on a marketable basis, notwithstanding the similarity 
in the rate adjustments. 

During the fiscal year new coal mines have been opened, 
and the coke oven plants materially augmented in capacity. 
Efforts are being made to obtain approval for an adjustment 
of fuel rates which, if put into effect as submitted, will tend to 
largely increase the district which can be supplied by the 
native products. If the suggested readjustment is brought to 
a successful conclusion, it is confidently anticipated that the 
demand for native coal and coke will be much greater than it 
has been heretofore. 

There has been a fairly satisfactory increase in passenger 
and express business, considering business depression, which 
was pretty general during the first six months of the year 
1908. 

Table No. 7 shows the working expenses of your property 
in detail. The percentage of working expenses to gross 
receipts was 64.34, af against 66.56 during the same period 
of the:preceding year, viz.: 

1907-1908 
Maintenance of’ Way and Structures_-_--.--_ 14.40 
Maintenance of Equipment 


Conducting..Transportation oa 
neers BSE AS SSSI 





66.56 64.34 
As will be seen, the expenses of Maintenance absorbed 
28.06 per cent, and for Operations 36.28 per cent, of the 
gross earnings, 
The percentage of total expenses of the sub-accounts is 
shown in the following statement: 





inden he seer che hl Maintenance of Way and Structures. -_-.-_-. 37 

| SE | Maintenance of Equipment---.....-.------- 21.24 
i . eee: Conducting Transportation----..----------. 50.37 
§.30........-..6 re ree 6.02 
100.00 100.00 


The decrease in expenses is principally due to the benefits 
derived from improvements made during the past two years, 
and to the heavier rolling stock, including cars and engines of 
greater capacity, purchased and placed in service during the 
year, there having been a noticeable increase in the average 
number of tons handled by freight trains. . 

For details of the Transportation Department see Tables 
Nos. 8 and 9. 

The results for the year, as well as the financial conditions 
of the property, are shown in the statements of accounts pre- 
pared by the General Auditor and included in this report. 


The books and accounts, as previously, have been audited | 


by Messrs. Price, Waterhouse & Company, of London, New 
York and Mexico, whose certificate as to the correctness 
thereof is incorporated in this report. 
Ill. ADDITIONS, BETTERMENTS AND 
IMPROVEMENTS. 
Statement No. 6 of this report gives the various expendi- 
tures for new equipment and for additions, betterments and 


improvements during the year, the total amount thereof 
being $1,834,844 96, Mexican Currency. 


The balance of additional rolling stock ordered, mention | 


of which was made in the report for the year ending June 30 
1907, has been received and placed in service. 





In the last annual report reference was made to replacin 
and strengthening of bridges; also the placing of heavier rai 
in the track. This work was maton S| with during the past 
year, but has not been quite completed. Reference is made 
to Statement No. 6, which shows amounts expended in these 
directions during the year under review. 

Rererence was also made in the last report to the necessity 
for additional shop tools at C. P. Diaz, Monclova, Torreon 
and Durango, and additional shop buildings at Monclova and 
Durango. This work has now been practically finished, and 
during the year the sum of $263.46 41, Mexican currency, 
was expended in this direction. 


IV. CAPITAL. 


In the accounts for the year the amount of $14,915 82, 
United States currency, has been charged to “Cost of Rail- 
road Properties,” and represents amount expended on the 
Purisima Line and on surveys of new lines. 

The expenditures for additional equipment and for addi- 
tions, betterments and improvements during the year, 
amounting to $917,422 48, United States currency, have 
been charged to “Profit and Loss.” 

From the surplus earnings for the year ending June. 30 
1907, four per cent interest on the Income Bonds, or $179;960 
United States currency, was duly paid to the holders of these 
bonds in September, 1907. , ‘ 


V. FUNDED DEBT. 


There have been no changes in the Funded Debt of your 
company during the present year. ‘ 


VI. GENERAL REMARKS. 


The average kilometers operated, the gross earnings, the 
average earnings per kilometer, and the average earnings per 
mile for the years 1884 to 1905, inelusive, for the six months 
January to June, 1906, and for the fiscal years ending June 30 
1907 and 1908, are shown in the following table: 

Average Grose] Earnings. Average Ao 





Kilometers. exican Earnings Earnings 

0: ed. Currency.) per :Kilo,. -M fle. 

Veer (008 O8...nccnc-2<e 21,477.66 $8,281,565 66. $5,604 51 $9,019 35 

Year 1906-07_..........-. 1,473.06 8,572,77013 5,819 7 9,365 72 

6 Months 1906-_.-.......- 1,436 83 4,037,532 82 2,810 03 4,522 17 
One Year— 

BED eben dietne cee din 1,421.93 6,519,161 41 4,584 73 7,378 20 

6,891,196 88 4,86515 7,829 57 

7,091,827 24 5,00860 8,060 36 

6,496,161 58 4,648 61 7,481 04 

5,960,824 06 4,368 76 7,030 60 

5,378,977 33 94,170 01 6,710 88 

4,645,559 29 3,918 55 6,441 91 

3,497,073 97 3,29726 5,306 31 

3,034,126 04 2,86076 4,603 86 

2,900,925 33 2,869 30 4,617 69 

2,664,126 08 2,81254 4,526 28 

2,169,121 47 2,352 14 3,785 29 

2,050,934 01 2,226 15 3,579 04 

2,095,726 14 2.80789 4,518 67 

1,197,856 55 1,81969 2,924 02 

1,126,366 41 1,745 64 2,839 77 

911,698 51 1,432 73 2,305 64 

656,781 41 1,144 28 1,841 47 

237,394 13 RE? 73 1,396 43 

‘ 185,150 25 67676 1,098 11 

273.58 153,916 18 Suz 59 905 39 

245.20 103,307 98 421 49 612 37 


At June 30 1908 there were 3,590 employees in. the service 
of your company, of which 590, or 16.40 per cent were 


| foreigners; this is a decrease of 503 in the total number of 


employees and a decrease of 114 foreigners as compared 
with June 30 1907. 
By order of the Board, 
E.N. BROWN, 
President. 


{Tables of comparative statistics are given on a preceding page under 
‘Annual Reports.’’} 








—H. C. Dick, for many years identified with A. M. Kid- 
der & Co., 18 Wall St., has become associated with the new 
banking firm of J. K. Rice Jr. & Co., at 33 Wall St., this 
city. Mr. Rice will have charge of the trading in guaranteed 
stocks. J. K. Rice & Co. was recently organized by James 
K. Rice Jr., formerly with the firm of Frederic Hatch, 30 
Broad St.; Raymond J. Chatry, originally Secretary of the 
Trust Company of America, and Irving M. Day, former bond 
manager of Wm. M. Clark, 20 Broad St. The new firm 
deals in bank and trust company stocks, railroad bonds, 
guaranteed stocks and inactive and unlisted securities. 

—The attention of investors is called to the offering by 
Wm. A. Read & Co. of Chicago Indiana & Southern 
50-year 4% gold bonds, dated 1906, due Jan. 1 1956; guaran- 
teed, principal and interest, by the Lake Shore & Michigan 
Southern Railway Co. by endorsement on each bond. The 
facts regarding the Chicago Indiana & Southern and its 
Importance to the Lake Shore road are very fully set forth 
in a circular prepared by the bankers. See also particulars 
in the advertisement on another page. 

—Libbey & Struthers, 30 Broad St., have prepared, under 
date of October 20, another circular relating to the New York 
New Haven & Hartford convertible 6s. Since their former 
circular, the bonds have advanced from 112 to 130 and are 
still considered attractive at the present price, yielding 4.43%. 
The circular points out the distinctive features of these 
bonds and compares them with other prominent railroad 
issues. 


—About Nov. 1 the Chicago banking and bond house of 
Cutter, Waller & May will remove from the fifth to the sixth 





floor of the Rookery Bldg., where they will occupy a much 
larger and more convenient suite of offices on the corner of 
La Salle and Adams streets. The business of this young firm 
is rapidly growing. In addition to handling their own line of 
securities, they are the Western represcntatives of O’Con- 
ner & Kahler of New York. 

—Joseph Ball of Los Angeles, Cal., dealer in municipal 
and corporation bonds and other investment securities, is 
now occupying commodious banking rooms on the mezza- 
nine floor of the new Security Bldg., in that city. Mr. Ball 
is a member of the Los Angeles Stock Exchange and makes a 
specialty of all securities dealt thereon. ; 

—Chas. H. Jones & Co., investment bankers, 20 Broad 
St., New York City, have a circular ready for distribution 
which describes the bonds which the firm is offering as safe 
investments for trust funds, banks and private investors. 
A copy of this circular will be mailed to all applicants. 

—Chas. B. Van Nostrand, 33 Wall St., invites the cor- 
respondence of out-of-town bankers who deal in original is- 
sues of public utility and industrial securities for the purpose 
oe representing them with an established office in New York 

ity. 

—S.C. Sargeant Jr. will be the manager of the bond de- 

artment of Kidder, Peabody & Co.’s New York office. 
Mr. Sargeant comes from the firm’s Boston office to take 
charge of its bond business in this city. 

—O’Connor & Kahler,’ bankers, 49 Wall Street, are 
offering an extended list of municipal bonds at prices to 
yield the investor an attractive return. Particulars appear 
in the firm’s advertisement on another page, 
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The Commercial Times. 





COMMERCIAL EPITOME. 
Friday Night, October 30 1908. 

The tendency of trade in this country is steadily towards 
improvement, and there is a widespread impression that 
after the national election, which will be held on November 
3rd, the pace towards better things will be quickened. 

LARD on the spot has been firmer, owing to strength 
in the future market at the West, a moderate movement 
of live hogs and light offerings of product. The weight 
of live hogs is exceptionally light. There has been a moder- 
ate demand, principally for jobbing account. Western 
10.10c. and City 9%%c. Refined lard has been easier, owing 
to larger offerings and dulness of trade. Refined Con- 
tinent 10.30c., South America 11.10c. and Brazil in kegs 
12.50c. The speculation in lard futures at the West has 
been moderately active. Prices have shown some irregu- 
larity, but the tendency in the main has been upward, 
owing to investment buying, partly for foreign account 
and support from packers. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues: Wed. Thurs. Frit. 
October delivery- ------ 9.55 9.624% 9.7244 9.60 9.50 9.45 
January delivery ------- 9.27% 9.40 9.50 @.47% 9.45 9.47% 
May delivery.---.----- 9.32% 9.45 9.5734 9.55 9.50 9.524% 


PORK on the spot has been easier, owing to extreme 
dulness of trade and increasing supplies. Mess $16@ 
$16 25, clear $19 50@$22 and family $18@$19. Beef has 
been irregular, but on the whole firm. There has been a 
moderate jobbing trade. Rumors have been in circulation 
that bids have been asked from abroad on an order for a 
million tins for army use. Mess $12 50@$13, packet $14 50 
@$15, family $16@$16 50 and extra India mess $24 50@ 
$25. Cut meats have been quiet and easy, though changes 
have, as a rule, been slight. Pickled hams 10@10c., 
pickled shoulders 614@7c., and pickled bellies, 14@10 lbs., 
934@10c. Tallow has been quiet and steady; City 6@6 ic. 
Stearines have been easier for oleo at 10144@1Ic. and steady 
for lard at 12c.; trade more active. Butter has been quiet 
and steady; creamery extras 26@2614c. Cheese has been 
quiet and steady; State, f. c., small Sept., fancy, 13c.; 
large 124c. Eggs quiet and strong Western firsts 26@27c. 

OIL.—Gottonseed has been quiet and steady; winter 
4334@44\%4c.; summer white 38@40c. Linseed has been 
steady. here has been a moderate demand for small lots, 
but large buyers have continued the policy of holding off for 
better terms. City, raw, American seed, 42@43c., boiled, 
42c. and Calcutta, raw, 70c. Lard has been easy with a fair 
demand for small lots. Prime 72@75c. and No. 1 extra 
54@56c. Olive has been dull and strong on small supplies; 
yellow $1 15@$1 25. Cocoanut has been quiet and steady; 
Cochin 74 @7%c.,and Ceylon 644@634c. Peanut dull and 
steady; yellow 55@80c. Cod moderatelyactive and steady; 
domestic 38@40c. and Newfoundland 40@42c. 

COFFEE on the spot has been quiet and firmer. Rio No. 
7, 6%@6%c. and Santos No. 4, 74%@8%c. West India 
growths have been quiet and steady; fair to good Cucuta 
84@9l%ec. The speculation in future contracts has con- 
tinued on a small scale with slight changes in prices. On the 
whole, however, the tone has been firm, owing to somewhat 
smaller receipts, buying by local spot interests and covering 
of shorts. There has been sufficient liquidation, neverthe- 
less, by tired longs, to prevent the buying from having any 
noteworthy effect. The closing prices were as follows: 


Oe, 5.60c. | February- - - ---- §.20c.|Jume........... 5.20c. 
November --.---. §.200.| Marek ......... §.20e.| July ........... 5.20c. 
December -..-..-.. Ee eee ee 5.20c. | August_........ -20¢ 
pO eee BBUGLMAE <c.0ccsncnns 5.20c. | September----_-- 5.25¢ 


SUGAR.—Raw has been moderately active but easier in 
sympathy with weakness in Europe. Centrifugal, 96-degrees 
test ,3.98c., muscovado , 89-degrees test, 3.48c., and molasses, 
89-degrees test ,3.23c. Refined has been in fair demand and 
generally steady. Granulated 4.90@5c. Spices have been 
steady with a small jobbing trade. Teas have been quiet and 
steady. Hops have been dull and steady. Wool has been 
active with an upward tendency. 

PETROLEUM has been steady and in good demand. Re- 
fined, barrels, 8.50c.; bulk 5c. and cases 10.90c. Gasoline 
has been in brisk demand and steady; 86 degrees, in 100-gal- 
lon drums, 19c.; drums $8 50 extra. Naphtha has been 
moderately active and steady; 73@76 degrees, in 100-gallon 
drums, 16c.; drums $8 50 extra. Spirits of turpentine quiet 
and easier at 39@394c. Rsin quiet and firmer at $2 95. 

TOBACCO.—The demand for domestic leaf has continued 
light. There is a general disposition to await the result of 
the national election, and in such circumstances some im- 
provement in the sales of cigars of late has not been reflected 
in the leaf market. Prices, however, have ruled firm, pack- 
ers not being disposed to make concessions, owing to the 
belief that manufacturers hold small supplies and must sooner 
or later buy in larger quantities. Havana and Sumatra 
have been quiet and steady. 

COPPER has been more active and firmer; lake 1334@ 
14c. and electrolytic 1354@13%4c. Lead has been firmer 
at 4.35c., with a larger demand. Spelter has been quiet 
and firmer at $4.8$@4.85c. Tin has been quiet and firm at 
29.60c. for Straits. Iron has been more active; No.1 Nor- 
thern $16 25@$17, No. 2 Southern $16,75@$17 25. 





COTTON. 
Friday Night, October 30 1908. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
440,660 bales, against 419,621 bales last week and 370,763 
bales the previous week, making the total receipts since 
the Ist of September 1908, 2,595,114 bales, against 1.901,505 
bales for the same period of 1907, showing an increase since 
Sept. 1 1908 of 693,609 bales. 











| j | 
Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ------ | 25,926! 20,333] 42,124] 30,009| 20,732) 29,774 168,898 
Port Arthur----} doecnbl sah Oe scue cows owet xerdepe ps = 
Corp .Christi,@c.; ----| --.- a one ----| 3,840) 3,840 
New Orleans.---| 12,152) 14,385) 18,487) 20,780/ 15,389) 11,488! 92.681 
Mobiie .1....-. } 4,062) 2,400) 2,993; 4,486) 2,070) 3,187! 19,198 
Pensacola -.-.-- | Cae seul awes aaa oie ~s==)°' See 
Jacksonville, &c.| — --- -| §0|  ---- 460) -..-} 1,067) 1,579 
Savannah ------ | 12,514) 14,278 14,335) 9,692) 11,066) 9,707 71,592 
Brunswick - ---- easel! caee am -- -}| 7,500) 7,240) 14,740 
Charleston ---_--. 1,727; 1 497) 2,494; 1,402) 1,235) 2,344) 10,699 
Georgetown ---- te GE ih, 25 wri Lsg pb eeu 5 
Wilmington ----| 5,217) 1,460, 4,520! 3,836) 2,370) 1,710) 19,113 
ca 5,214) 7,516) 5,668) 3,213) 3,040) 2,981) 27,632 
Newport N., &c_ saws weod pig! wp aod one et 276 276 
New York------ — ateaf asa oe HS wadis ase EE 5: 
PT eonenean« eS 79 13 111 116 319 
Baltimore _—___- ~---| cc eee Sa eo 
Philadelphia- - - - sam] 4) 21 50 esau oan 75 
Totals this week. 72,049) 61,923) 90,746) 73,941) 63,513] 78,488/440,660 




















The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 





























1908. 1907. Stock. 
Receipts to 
October 30. This Since Sep; This Since Sep 
week. | 11908. | week. 1 1907. 1908. 1907. 

Galveston. --.---- 168 ,898|1,004,728) 74,700 474,591) 202,593) 66,373 
Port Arthur--.--- sa it 6,904) 4,699 RP a ce» 2 
CorpusChristi,&c.} 3,840 12,154 731 eS 
New Orleans -_--} 92,681; 368,008} 65,410 242,733) 166,633! 131,973 
ee 19,198} 103,509) 16.986 77,611 50,688 J 
Pensacola -. --. -- 22,625; 5,800 bn «4 ES Ege ase>. nem 
Jacksonville, &c_| 1,579 7,9 660 . ——X > 

vannah - ---.-- 71,592) 596,409| 88,779 584,693) 156511) 118,056 
Brunswick - - -- -- 14,740 65,941) 12,128 844 x 
Charleston - ----- 10,499 87,345) 13,810 92,531 33,632 32,435 
Georgetown ---_-.- 25 614 es: 3| tdondee sanuchl seen 
Wilmington --._.- 19,113) 165,751) 23,211' 202,605 26,760) 46,847 
Norfolk. ._..---- 27,632) 138,200) 25,533 129,021 19.305) 32,0984 
Newport News, &c. 276 1,890; 1,388 BH <adecds sates 
New York mie’ 5 65 6 77,606) 152,684 
Boston 319 1,587 156 590 4,770 4,741 
Baltimore 4,756 11,465; 2,967 5,769 5,622 3,709 
Philadelphia ---- 75 454 45 661 3,726 3,750 

4 
Wienwen<id 440,660/2,595,114/337,068 1,901,505) 755,690| 653,805 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 








Receipts at— | 1908. 1907. | 1906. 1905. 1904. 1905. 





Galveston .--| 168,898 74,700) 188,151) 105,488| 111,641) 153,228 
Pt.Arthur, &c. 3,840 5,430 11,097 3,87 21,786 8,214 
New Orleans. 92,681 65,410 96,789 65,484) 114,584) 105,936 
Mobile -.---- 19,198 16,986 14,794 12,018 14,115 9,688 
Savannah --- 71,592 88,779 87,107 67,489 77,720; 57,800 
Brunswick. - - 14,740 12,128 7,635 , 

Charleston, &c 10,724 13,810 7,412 10,314 8,032 12,803 
Wilming’n, &c 19,113 23,211 19,553 28,871 15,872 26,772 
Norfolk ----- 27 ,632 25,533 27,691 32,047 31,442) 23,050 
N'port N., &c 6 1en8| ------ 171 263 
All others- --- 11,966 9,693 14,542 10,627 22,079 7,141 





Total thiswk_| 440,660) 337,068! 474,771) 344,600) 429,599) 412,566 
Since Sept. 1-/2,595,114/1,901,505 2,683,263/2,572,363/3,076,806 2,392,147 


























The exports for the week ending this evening reach a total 
of 310,556 bales, of which 82,350 were to Great Britain, 
80,799 to France and 147,407 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908. 





| Week ending Oct. 30 1908 | From Sept. 1 1908 to Oct. 30 1908. 
| to— Exported to— ? 





























Expor ed 
Exports ' 
jrom— | Great | Conti- Great | Conti- 
\Britain. Fr'nce, nent. | Total. | Britain. France. nent. | Total 
Galveston =s. 36,28434,815 38,188 109,287 290,442'162,407 270,016, 722,865 
ee Ce De ina Pepe Marea! “Cae te ‘_.-| 6,904) 6,904 
ee, ee Oe eee ee Ree: canine 51) 51 
New Orleans..| 17,083,16,521) 22,615 56,219} 77,520. 42,936 10,220 
Mobile ....... ----| 8,745) 9,408, 18,153) 8,287) 16,677 42,235 
Pensacola ....|. -...} 5,237 200 5,437 2,628, 5,237 23, 
Fernandina ..-; --.--! oe eR PEE” er at Oe aese 
Savannah ...-) -.--| 8,309) 29,495, 37,804) 31,385) 43,968) 20 
Brunswick... ----| ----| 12,354; 12,354 12,346 anne 
Charleston...) ----| ----| 9 ----| | ---- 4,300, ...- 
Wilmington... -| 15,920, ..--| 13,158 29,078, 41,846) ---. 
Norfolk ...... 6,000, -.--| ----| 6,000; 9,600, -.-.-. 
Newport News. witel oman =a. ti sinh aioe 
New York..--| 2,410, 6,072) 4,615, 13,097} 38,316) 11,652 
Boston -..... 1,379, ....; 3,297; 4,676) 34,499) ..-.-. 
Baltimore -..-| 1,700, 1,100, 7 351) 10,151 6,000, 1,200 
Philadelphia ..| 1,574, --.-| . ----| 1,574 7,262; ...- 
Portland, Me..| ..../ -.--. in heh wogtinel coed 
San Francisco.;| -...) ---.| 2,750) 2,750; --.-..- aaa 
Seattle ....... ecient supe Sa! A | epee oell 
Pi unanced ae Era 876) SA daseca ato 

Portland, Ore. ate Seaa zed “eG snebue antl 
Pembina --..-. aise oo ee wpe 
Detrolt_....-. Ra, PS Ee gaa yee Be --- 

Total ...... 82,350 80,799,147 ,407 310,556| 564 ,431/284,077 855,295)1,703,803 
Total 1907. . . ./163,503 51,299,164,092378,894| 597,407|174,029) 555,888 1,327,324 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared at the ports named. We add similar figures for 
New York. 








ee ae ee ee ee eee os Oe eee eee Eee abe EP me 6b ee ee Seen 26 2 ee 











Oct. 31 1908. } 





THE CHRONICLE 


1183. 























a me | 
On Shipboard, Not Cleared for— } 
Great Ger- | Other ‘oast- Leaving 
October 30 at—| Britain.) France| many. |Foreign| wise. } Total. Stock. 
De, a EEE ee” } Saas 
" eans_-| 11,082) 5,797) 12,890) 17,154 673, 47,596, 119,037 
SF en __..| 55,675} 17,896] 37,050| 31,708) 2,916)145.245| 57.348 
Savannah ---- 307 ----| 28,513) 2,836) 1,500) 39,156; 117.355 
Charleston----| ----| |----| 3,000) ----| 2,500) 5,500) 28,132 
Mobile --.----| 6,000) 2,900) 3,650 ----] 1,387) 13,937) 36,751 
Norfolk ------ 1,500 ~n = ee --| 10,500) 12,000) 7,305 
New York--- 800 400; 1,500) 2,200 bo ee 900! 72,706 
Other ports --.| 15,000 ----| 16,000} 3,000 ----| 34,000) 4.72. 
Total 1908--| 96,364] 26,993/102,603| 56,898| 19 476/302,334| 453.356 
Total 1907--| 51,076) 28,030) 48,687) 21,601) 31,613|181,007; 472,798 
Total 1906--|114,857/ 53,513) 82,788) 33,145) 35,981/320,284| 616,323 

















Speculation in cotton for future delivery has not been 
active, although there has been a certain broadening ten- 
dency to it from the fact that Wall Street houses and outside 
people have been buying to some extent. Prices have ad- 
vanced. The fluctuations, however, have been within mod- 
erate limits, and realizing from time to time has reduced the 
net advance for the week to small figures. Nevertheless, 
there is undoubtedly a growing belief that by reasor of im- 
proving trade, and what appears to many to be a relatively 
low price, there is basis for an advance, and that it is only a 
question of time when prices must move upward more de- 
cisively. Believers in lower prices, on the other hand, argue 
that the crop is more than ample for the requirements of 
the cotton-consuming world, and that therefore prices must 
ultimately seek a lower level. Of late, however, Wall Street 
houses in particular have been pretty steady buyers, and at 
times Liverpool and New Orleans have bought, encouraged 
to some extent by persistent reports that the Lancashire 
strike is likely to be settled this week or early next week. 
The impression is widespread, moreover, that after the na- 
tional election there is likely to be a more rapid improvement 
in general business, in which cotton goods and raw cotton are 
reasonably certain to share. Some of the reports in regard 
to the crop in Louisiana, Alabama and the Atlantic States 
have not been altogether favorable, and this and the firm- 
ness of the spot markets, reports of an excellent demand at 
the South, cheerful advices from Fall River,and an improv- 
ing tone in Liverpool, with a somewhat better demand there, 
have contributed to infuse a certain firmness into the market. 
This has been illustrated not alone by advances from time 
to time, but by the fact that reactions have been compara- 
tively slight and temporary. The narrowness of the market, 
however, is something beyond dispute, even though outsid- 
ers, as already intimated, have shown more interest in the 
speculation, partly because some operators of national and 
even wider reputation have announced themselves 4s believ- 
ers in a much higher level of values. Spot interests have 
bought January, while yong: Reem rol May and July. Octo- 
ber notices were issued on Thursday to the amount, it was 
estimated, of some 10,000 bales, but they were promptly 
stopped. Several thousand bales have also been brought 
here from the South for delivery on October contracts. . To- 
day prices very generally advanced, although October de- 
clined to some extent, partly owing to the issuance of notices 
of delivery for about 2,500 bales. Receipts continued heavy 
and Liverpool and the South sold to some extent, but the 
market absorbed the offerings very well. A report was in 
circulation once more that the Lancashire strike is likely to 
be settled shortly. Spot cotton here has been quiet. id- 
dling uplands closed at 9.35c., a decline for the week of 
5 points. 

The rates on and off middling, as established Sept. 9 1908 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 
Pair 











badidodane ¢.1.75 on) Middling.......c. Basis; Good mid. ting’de. Even 
Strict mid. fair._..1.50 on| Strict low mid_-_-__0.30 off| Strict mid. tinged _.0.20 off 
Middling fair___...1.25 on] Low middling -..-1.00 off] Middling tinged ___0.30 off 
Striet good mid _.__0.75 on} Strict good ord __ 1.62 off] Strict low mid. ting.1.00 cff 
Good middli 50 on| Good ordinary _ 2.50 off| Low mid. ti .--2.25 off 


ng_.--0.50 Y 

Strict middling ___0.25 on! Strict g’d mid.tgd_0.35 on! Middling stained --1.00 off 
The official quotation for middling upland cotton in the 

New York market each day for the past week has been: 


Oct. 24 to Oct. 30— t. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands__..-..._.-- 9.35 940 9.45 9.35 9.35 


NEW YORK QUOTATIONS FOR 32 YEARS. 
1884_c--.-- 9.81 





MARKET AND SALES AT NEW YORK. 
The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 


show at a glance how the market for spot and futures closed 
on same days. 


























Futures Sales of Spot and Contract. 
Spot Market | Market 
Closed. Closed. Con- | Con- 

Export|sum'n.\ tract. | Total. 

Saturday__|Quiet, 5 pts. dec. __|E 
Monday---| Quiet’ © PY®: 9°°--- Bey 5 sccay circ] icc] ~aae], “46a 
-+-/Quiet -...2.- 2.22. y stead ink | mich 400; 400 
Tuesday --|Quiet, 5 pts. adv_--|Steady_..-- ~ ince Yipee giles “vhcare 
Thuret! ulet, 5 pts. adv_-__|Steady-__._- Senal obuel Sgell same 
Frids ¥ -/Quiet, 10 pts. dec__|Steady__.__- pee 140 700 840 
¥----|Quiet -.._..___.._|Steady_____- rs 814/16 000/16 ,814 
_. 5 = es ----| 954/17,100/18,054 

















FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks. 
as well as the afloat, are this week’s returns, and conse- 
quently al! foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item ef exports from 
the United States, including in it the exports of Friday 
only. 





























October 30— 1908. 1907. 1906. 1905. 
Stock at Liverpool. ------- bales. 41:',000 542,000 296,000 5,000 
Stock at London ----...-.---... 14,00 ,000 16,000 23,000 
Stock at Manchester --.--.--.-..-.- 26,000 40,000 21,000 33,000 

Total Great Britain stock---.-- 451,000 609,000 333,000 711,000 
Stock at Hamburg--.----...---- ,000 18,000 22,000 12,000 
Stock at Bremen ......-....... 18),000 129,000 72,000 213,000 
Stpek at Marre... 2... 6.-.6950 100,000 1,00 50,0 75,000 
Stock at Marseilles. ---......-.-- ,000 3,000 4,000 3,000 
Stock at Barcelona --.-..---.---- 12,000 10,000 4,0 3,000 
et Pg. no nccamamacenk 14,000 18,00 32,000 14,000 
Ey We WON on nce cee cness 10,000 34,000 0 ,00! 

Total Continental stocks- ----- 345,000 303,000 185,000 322,000 

Total European stocks- - - - ---. 796,000 912,000 518,000 1,033,000 
India cotton afloat for Europe... 43,000 41,000 82,000 6,000 
American cotton afloatfor Europe 760,935 586,781 801.716 656,000 
Egypt, Brazil,&c.,afloatfor Europe 36,000 58,000 J 52,000 
Stock in Alexandria, Egypt ----- 123,000 131,000 119,000 99,000 
Stock in Bombay, India -_..-_-- 149,000 312,000 4,0 63 ,000 
Stock in U.S. one owseessessus 755,690 653,805 936,607 1,004,258 
Stock in U. S. interior towns. - _-- 625,915 415,441 406,198 511,089 
U. S. exports to-day........... 77,642 75,850 40,787 38,749 

Total visible supply ---~------- 3,367,182 3,185,877 3,314,308 3,823,006 

p> the above, totals of American and other descriptions are as follows: 

merican— 

Liverpool stocks- - ----~---- bales. 301,000 453,000 222,000 567,000 
Manchester stocks---.--.-.---.-- ,000 30,000 17,000 30,000 
Continental stocks----.-.....--. 7,000 211,000 9,0 3, 

American afloat for Europe-.- --- 760,935 586,761 801,71 656,000 
Se SS eee eee 55,690 653,805 936,607 1,004,258 
U.S. interior stocks. -........--. 625,915 415,441 408,198 511,089 
U.S. exports to-day-.--.....-.--. 77,642 ,850 40,787 38,749 

Total American ---..--.-...-- 2,829,182 2,425,877 2,555,208 3,100,096 

East Indian, Brazil, &c.— 

Liverpool stock --....-.-.-.-.-.- 107,000 89,000 74,000 38,000 
DE MENU ann accncncnduact 14,000 27,000 16,000 23,000 
Manchester stock-............. 8,000 10,000 4,000 é 

Continental stocks-.-...-..._--. 58,000 92,000 56,000 29,000 
India afloat for Europe-._------ 43 ,000 41,000 82,000 66 ,000 
Egypt, Brazil, &c., afloat-..._-- 6 ,00' 58 ,00 64,00 52,000 
Stock in Alexandria, Egypt----.- 123,000 131,000 119,000 99,000 
Stock in Bombay, India-.-....-. 149,000 312,000 344,000 363,000 

Total East India, &c....--..-. 538,000 760,000 759,000 723,000 

Total American --..........- 2,829,182 2,425,877 2,555,308 3,100,096 

Total visible supply----.-.-.--- 3,367,182 3,185,877 3,314,308 3,823,096 

Middling Upland, Liverpool---.--. 4.99d. 5.93d. 5.80d. 5.91d. 
Middlin gUpland, New York---- 9.35c.  10.90c. 10.40c 11.15c. 
Egypt, od Brown, Liverpool... 8%d 10%d. 10 3-16d. 8%d. 

Peruvian, my Good, Liverpool 8.15d. 12.00d. 8.70d. 9.00d. 
Broach, Fine, Liverpool-------- 413 16d. 5%d. 5 13-16d. 5 9-16d. 
Tinnevelly, Good, Liverpool-.--.--. 4 11--16d. 57-16d. 5 9-16d. 5 %d. 


. ne maaas imports for the past week have been 226,000 
ales. 

The above figures for 1908 show an increase over last 
week of 334,937 bales, an increase of 181,305 bales over 
1907, a gain of 52,874 bales from 1906, and a loss of 


455,914 bales from 1905. 
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AT THE INTERIOR TOWNS the movement—that is 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 
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The above totals show that the interior stocks have in- 
creased during the week 75,359 bales and are to-night 210,474 
bales more than at the same time last year. The receipts 
at all the towns have been 144,398 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE: SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 














——--1907-—-——__ 
October 30— Since 
Shipped— Week. Sept. 1. 
TE A iin wsicnas euginminn 2 11,395 38 639 
ee 5 8,369 20,993 
Via Rock Island- 290 154 649 
IE EEE ae 1,698 9 ,652 
pe ae 576 3,970 
Via Virginia points. .-.--------- 5,762 16,253 1,318 7,086 
Via other routes, &c------------ 6,984 17,894 4,386 15,402 
Total gross overland ---------- 58,659 188,284 27 ,896 96 ,391 
Deduct shipments— 
Overland to N. Y., Boston, &c-.. 6,150 13,560 3,233 7,085 
Between interior towns--.-.-.---- 1,849 4,999 6,199 7,157 
Inland, &c., from South-------- 813 6,501 2,783 15,369 
Total to be deducted-------.-- 7,812 25,060 12,215 29,611 
Leaving total net overland *- - ~~ --- 50,847 163,224 15 681 66,780 





* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 50,847 bales, against 15,681 bales for the week 
last year, and that for the season to date the aggregate 
= overland exhibits an increase over a year ago of 96,444 
yales. 

















1908———- ———1907— 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept.1 
Receipts at ports to Oct. 30-.-.--- 440,660 2,595,114 337,068 1,901,505 
Net overland to Oct. 30-...-.------ 50,847 163,224 15,681 66,780 
Southern consumption to Oct. 30-.. 44,000 350,000 49,000 434,000 

ee 535,507 3,108,338 401,749 2,402,285 
Interior stocks in excess- -----...-- 75,359 510,720 52,713 334,858 

Came into sight during week---.610,866 -____- CEOS <ancaece 

Tote! in Meee Oct. 30....-..... ...... 3,619,058 -.--.-. 2,737,143 
North. spinners’ takings to Oct. 30- 92.571 481,636 58,340 273,520 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
1906—Nov. 2..-.--.------- 625,490; 1906—Nov. 2......-..... 3,483,325 
1905—Nov. 3.........-... 467,105 | 1905—Nov. 3-.-.-..--.-- 3,465,556 
1904—Nov. 4.-------..---- 574,451/1904—Nov. 4---.-..-...- 4,067,958 
1903—Nov. 6...........-. 537,093 | 1903—Nov. 6_..------_-. 3,181,446 
1902—Nov. 7.-..-..-.-.-.-. 444,159/1902—Nov. 7..........--3,661,682 











QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middlj 
cotton at Southern and other principal cotton markets for 
each day of the week. 





























Closing Quotations for Middling Cotton on~ 
Week endi 

October 30. Sat'day. | Monday.) Tuesday. Wed’day.)Thursd'y.) Friday. 
9 9 9 91-16 | 91-16 | 9149 
9 9 9 9 9 § tt6 
8% 8% 8 13-16 | 8 13-16 | 8 13-16 | g 
8% 8% 8 13-16 | 8% 8% HS) 
8% 8% 8% 8% 8 N 
8 13-16 | 8 13-16 | 8 13-16 | 8% 8 He 
9% 91-16 | 91-16 | 91-16 | 91-16 } 9 1-16 
9.40 9.35 9.35 9.40 9.45 9.35 
9% 9% 9 9% 9% 9% 
9.60 9.60 9.65 9.70 9.60 9.60 
91-16 | 9 9 9% 91-16 | 91-16 
91-16 | 91-16 | 93 9% 9% 9% 
oh 9% 94 9% 9% 9% 
v 9 9 9 8 15-16] 9 
8% 854 85% 854 8% 8% 


























NEW ORLEANS OPTION MARKET.—The highest 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 



































Sat'day, | Monday,| Tuesday,| Wed'day,|Thursd'y,| Friday 
Oct. 24: | Oct. 26.'| Oct. 27.'| Oct. 28.'| Oct. 29.'| Oct. a0, 
October— 

Range -.-.--- 8.96-.97| 8.80-.92) 8.97-.00|\— @ .05| 8.95-.99/— ed 

Closing - ----- 8.89 —| 8.89-.90| 8.97-* | 8.94 —) 8.75-.90)— § _ 
November— 

Range ------ — @ —\— @ —-— @ —'— &@ —— @ +}— e= 

Closing - ----- 8.73-.78| 8.74-.78| 8.87-.90| 8.84-.86| 8.78-.81 nT #5 
December— r 

Range ------ 8.64-.72| 8.58-.67| 8.65-.79| 8.73-.81| 8.64-.73] 8.68-.75 

Closing. -.-.-..- 8.65 —| 8.64-.65| 8.78-.79) 8.75-.76) 8.69-.70} 8.72-.73 
January— 

Range -....-. 8.60-.69| 8.54-.64) 8.60-.73) 8.69-.78| 8.60-.69} 8.63-.71 

Closing -----.- 8.61-.62| 8.59-.60| 8.72-.73| 8.70-.71| 8.64-.65| 8.68-.69 
February— 

Range ...... — @ —-- @ —|— —_—|— —i— @ —+— @— 
—_e cai eae 8.60-.63) 8.58-.61) 8.71-.74| 8.68-.70| 8.62-.66] 8.66-.68 

arch— 

Range ------ 8.59-.68| 8.54-.62) 8.60-.73| 8.69-.74| 8.63-.70] 8.65-.72 
4 Liosine Beas 8.60-.61| 8.59-.60} 8.72-.73| 8.70-.71| 8.66 —{ 8.69-.79 
April—- 

Range ------ — @ — @ —— @ —'— © —— @ —+-—_ @ — 
ne batwae | 8.60-.64) 8.59-.61| 8.72-.75| 8.74-.77| 8.69-.73) 8.72 * 
“May— 

Range .....- | 8.62-.67 8.56-.65| 8.62-.75| 8.72-.79) 8.66-.71) 8.71-.75 
j Closing... ... | 8.62-.63) 8 60-.61| 8.74-.75| 8.74-.75| 8.70-.71) 8.73-.75 
une— | 

ange -.---- — @ ——_ @ —— @ = ® ——— 2 = 3 = 
epioaing- -- _.| 8.62-.65| 8.61-.65| 8.75-.77,— @ —] 8.71-.76| 8.74 * 
uly— 

Range .....- | 8.66-.69| 8.64-.69| 8.70-.76) 8.75-.82| 8.70-.75|;— @ — 
—" Lecnecicieoon RES 8.64-.67| 8.77-.80| 8.77 —j) 8.74-.77| 8.79 — 
‘one—- x 

Steady. | Quiet. | Steady. | Quiet. Quiet. | Quiet. 

Options _-.-- Steady. | Steady. | Steady. | Steady. | Steady. | Steady, 

*Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening denote that while 
rain has fallen during the week in most localities, the precipi- 
tation has been moderate or light except in a few Atlantic 
sections: With tle satisfactory conditions, picking has 
progressed very well, and is completed in some districts, and 
the movement of cotton to market has been liberal. Killing 
frosts occurred at some points during the week. 

Galveston, Texas.—Rain has fallen on two days of the 
week, the precipitation being seventeen hundredths of an 
inch. Average thermometer 60, highest 71, lowest 49. 

Abilene, Texas.—We have had rain on one day during the 
week, the rainfall being six hundredths of an inch. The 
thermometer has averaged 56, the highest being 74 and the 
lowest 38. 

Brenham, Texas.—We have had rain on one day of the 
week, the rainfall being fourteen hundredths of an inch, 
The thermometer has ranged from 41 to 75, averaging 58. 

Corpus Christi, Texas.—There has been rain on three days 
of the week, the precipitation reaching thirty-one hundredths 
of an inch. Average thermometer 61, highest 74, lowest 48. 

Cuero, Texas.—There has been rain on one day the 
week, the rainfall being sixty hundredths of an inch. e 
thermometer has ranged from 40 to 88, averaging 64. 

Dallas, Texas.—Rain has fallen on one day of the week, the 
rainfall being eight hundredths of an inch. Average ther- 
mometer 55, highest 75, lowest 34. i 

Fort Worth, Texas.—There has been rain on one day during 
the week, to the extent of four hundredths of an inch. The 
thermometer has ranged from 38 to 72, averaging 55. 

Henrietta, Texas.—It has been dry all the week. The 
thermometer has ranged from 31 to 73, averaging 52. 

Huntsville, Texas.—We have had no rain during the week. 
The thermometer has averaged 54, the highest being 72 and 
the lowest 36. 

Kerrville, Texas.—It has rained on one day of the week, 
the precipitation being thirty-one hundredths of an inch. 
The thermometer has ranged from 29 to 80, averaging 55. 

Lampasas, Texas.—Rain has fallen on one day of the week, 
to an inappreciable extent. Average thermometer 55, high- 
est 77, lowest 32. 

Longview, Texas.—There has been no rain during the week. 
The thermometer has averaged 54, the highest being 73 and 
the lowest 35. 

Luling, Texas.—We have had rain on one day the past 
week, the rainfall being twenty-two hundredths of an inch. 
Average thermometer 57, highest 74, lowest 39. 

Nacogdoches, Texas,—There has been no rain during the 
week. The thermometer has averaged 55, the highest 








being 77 and the lowest 32. 


i 
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The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 
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Palestine, Texas.—We have had no rain during the week. 
The thermometer has ranged from 38 to 74, averaging 56. 
Paris, Texas.—We have had no rain during the week. 
jyerage thermometer 53, highest 73, lowest 33. 
” San Antonio, Teras.—Rain has fallen during the week, to 








Oct. 30 1908. Nov. 1 1907. 
Feet. Feet # 


: New Orleans. -------- Abo f ‘ 3.9 4. 
che extent of twenty hundredths of an inch,on one day. The ee en Above anno of aaue. 33 70 
chermometer has ranged from 38 to 76, averaging 57. ea ----+---- = = pe . Bd + G: 
t . . I o a '~ . . 

Taylor, Texas.—Rain has fallen on one day during the Vicksburg sp aate eae Above zero of gauge. 5.1 9.4 
week, to the extent of four hundredths of aninch. Average 


WORLD’S SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable, also the takings, or amounts gone 
out of sight, for the like period. 


chermometer 56, highest 74, lowest 38. ; 
” Weatherford, Texas.—There has been a trace of rain on one 
day during the week. The thermometer has averaged 52, 
che highest being 69 and the lowest 35. 

Little Rock, Arkansas.—We have had rain on one day 
during the week, the rainfall being thirty-four hundredths 

















inch. The thermometer has ranged from 38 to 68 
alaeap 53 S ¥ Cotton Takings. 1908. | 1907. 
averaging oo. Fa Week and Season. 

Memphis, Tennessee——Dry all the week. Picking and ° Week. ) Season. | Week. | Season, 
marketing are making rapid progress. Heavy frosts in this Visible supply Oct 23....-__-- 5.068.268).. ..--..- eer 
vicinity on the 28th and 29th. Average thermometer 53.4, | Visible supply Sept.1--------| | _.--- 1,714,982) '__..-- 2,201,844 
highest 71, lowest 40.3. “1 | Bombay receipts to Oct: 20---| “"p‘000) *'°s2"000| “18;000| ””" 79/000 

4 . si ombay receipts to Oct. 29--- , , , 
Nashville, sy mst ae * — mod mh = Other India shpl'ts to Oct. 29 43:90 133.000 6.0 4 44,000 
r has avera , the highest bein exandria receipts to Oct. 28- 3 ¥ 52,000, 228,000 
oer ss. — , the highes & (2 ONG | Other supply to Oct. 28 .----- 8,000} 45,000, 12,000, "65,000 
the : : ee . : E 

Mobile, Alabama.—Rain in the interior middle of week.| Total supply--------------- 3,705,111] 5,609,040/3,576,589| 5,444,987 
Killing frost in most sections on Sunday. Light to heavy oe | 
frost in many sections later in the week. Cotton picking | Visible supply Oct. 30-------- 3,367,182) 3,367,182|3,185,877| 3,185,877 
progressing well; is completed in some sections. We have | 7otai takings to Oct. 30.------ 337,929] 2,241,858) 390,712| 2,259,110 
had rain on two days during the week, the rainfall being | Of which American-_-_-___- 275,929] 1,766,858| 285,712] 1,647,110 
thirty-three hundredths of an inch. The thermometer has} ©f which other------------ 62,000) 475,000) 105,000| 612,000 
ranged from 46 to 77, averaging 61. 

















Ardmore, Oklahoma.—We have had no rain during the 
week. The thermometer has ranged from 33 to 69, averag- 
ing 51. it 
‘Alerandria, Louisiana.—There has been no rain the past 
week. Thermometer has averaged 57, highest being 79 
and lowest 35. 

New Orleans, Louisiana.—Rain has fallen on one day 
during the week, the rainfall reaching sixty-one hundredths 
of an inch. The thermometer has ranged from 52 to 74, 
averaging 63. ? 

Shreveport, Louisiana.—We have had a trace of rain on 


ELLISON’S ANNUAL COTTON REVIEW FOR THE 
SEASON OF 1907-08.—In our editorial columns will be 
found an article in which we give the figures from Mr. Elli- 
son’s annual review of the European cotton trade for the 
season of 1907-08 as reecived by us this week by cable. 
Reference is also made thereto in the Financial Situation. 

CENSUS BUREAU’S REPORT ON COTTON-GINNING. 
—The Division of Manufactures in the Census Bureau com- 
pleted and issued on Oct. 26 its report on the amount of 
cotton ginned up to Oct. 18 the present season,,and we give 


. it below, comparison being made with the returns for the 
one day of the week. 


> 





Average thermometer 55, highest 
73 and lowest 36. 





like period of the three 


preceding years: 


ye ; . State Counting Active| State Counting Active 

Columbus, Mississt ppi.—Rain has fallen on one day of the Min gs Fd gs om a See pneune 2 Gind 
past week, to an inappreciable extent. The thermometer | {;” Se Y”__ 1908 6.283.780 25/440| Missourl.. 1908 234066 
has averaged 55, the highest being 78 and the lowest 31. 1907 4,420,258 24,926 1907 5,934 53 

Meridian, Mississipp..cThere has been rain on one day toe ftee ces secnee = Hei Ss 
during the week, the precipitation being thirty-five hun- Alabama -- 1908 690,788 3.205 Nor. Oar... 1908 276,173 2.443 
dredths of an inch. Thermometer has ranged from 33 to 1906 469'657 3'351 1906 -223'437 487 
Meg ace 1908 347108 1'981|Oklahoma 1908 131°578 "862 

ick. ississtppt.—We have ai 7 Arkansas - - 1908 47, d ahoma - 

Vicksburg, Mississippt.—We have had rain oe two days igor 163'371, Bis oor hanna bof 
age the week, x the preva g gos ee ot = — 1906 163,102 2,000 1906 198,709 859 

e thermometer has averaged 58, ranging from 0 74. ’ ’ ° 

Helena, Arkansas.—Fine picking weather and cotton is | F!™4%----1808 #8882 231 | So. Oar---- 190e  -S5eors 3.048 
coming in rapidly. Heavy frost in this vicinity during the toss 24,23) 248 +4 208.551 z yo 
week. Rain has fallen lightly on one day of the week, the Georgia --_ 1908 1,119 '617 4,250! Tennessee - 1908 132/227 "581 
ninfall being sixteen hundredths of an inch. Average 1907 878,643 4,308 1907 60,644 531 
thermometer 57.2, highest 72, lowest 35. oR Yo a ett a8 

Montgomery, Alabama.—We have had rain on two days | Kentucky -1908 566 2|Texas --.-1908 2,041,570 3,978 
during the week. The rainfall reached fifty-five hundredths pa of a4 : fo Et Rog 
ofan inch. The thermometer has ranged from 44 to 75, 1905 177 3 1905 -1.431.093 4 '069 
merging 59. oe ae: eee a 

‘ . ’ 5 4 

, oe — — rained on ore eae Curiae - 1906 321,123 1,907 1906 4,099 102 
week, the rainfa sing fifty-four hundredths of an inch. 9 , , , 9 
Average thermometer 55, highest 70, lowest 40. ' meena ae Me 

Madison, Florida.—We have had rain on two days during 1906 365,088 as 
the week, the rainfall being seventy-eight hundredths of an " 7 : 


inh. The thermometer has averaged 63, the highest being 
$3 and the lowest 42. 

Tallahassee, Florida.—We have had rain on two days 
during the week, to the extent of fifty-seven hundredths of 
comp The thermometer has averaged 60, ranging from 

to 76. 

Atlanta, Georgia.—We have had rain on two days during 
the week, the rainfall being one inch and forty-eight hun- 





* Includes 115,438 round bales for 1908, 97,957 for 1907, 132,144 for 


1906 and 146,574 for 1905. 


The number of Sea Island bales included ts 


32,462 for 1908, 18,775 for 1907, 12,091 for 1906 and 31,487 for 1905. 
Statistics in this report for 1908 are subject to slight corrections when 
checked against the individual returns of ginners being transmitted to the 

. The corrected statistics of the quantity of cotton ginned 
this season to Sept. 25 are 2,590,639 bales. 


_INDIA COTTON MOVEMENT FROM ALL PORTS.— 


bureau by mall 








F October 29. 1908. | 1907. 1906. 
redths. The thermometer has ranged from 43 to 71, Recetgts et— . came] Since | | Since 
wveraging 57. | Week. | Sept. 1. | Week. | Sept. 1.| Week. | Sept. 1 
ugusta, Georgia.—It has rained on four days of the week, | ee 
4 - : : ? | Bombay---------- | 9,000} 52,000} 18,000) 79,000) 17,000} 67,000 
the rainfall being two inches and five hundredths. Average si | | 


thermometer 60, highest 78, lowest 42. 
Savannah, Georgia.—There has been rain on two days 
during the past week, the precipitation reaching twenty 








For the Week. 


Since September 1. 

















{ 
= ; ~ | Great | Contt- | | Great | Conti- 
tundredths of aninch. The thermometer has averaged 61, |Britain.| nent. | Total. | Britain. | nent. | Totat. 
in highest being 79 and the lowest 44. — | 
oo: South Carolina.—It has rained on three days | SS Pte 5,000) 5.000 Us bea. 48,000) 48 ,000 
st week, the rai sj i » the ate Scan) cca Bp At ‘eae. 000} 77,000 
— ; the r iinfall being one inch. The thermometer ge SoS | =727] 28%000}, 23’008 21600! 107'000, 109'000 
ped 62, ranging from 47 to 76. Calcutta— | } | 
eenwood, South Carolina.—We have had rain on five 1908 - ------|  ----| ---- == - 1,000; 6,000) 7,000 
. a 4 . hee -.-| 1,000} 1,000 1,000 6,000) ,00 
a during the week, the rainfall being three inches and isos. TES? 1,000! 23000| 3000 1,000! 6,000 7°000 
“ghty-four hundredths. Average thermometer 59, highest | Madras— | | 
if lowest 39 oo ---| 3,600] 3.600] 1/000, 195000] 147008 
2 : ‘ Sees renal: ‘ ‘ r 11, 
de harlotte, North Carolina.—There has been rain on four $906. ......-..- 1,000; 1,000) 2,000 1,000, 5,000, 6,000 
a the week, the rainfall being two inches and seventy- ae engl oT see os 3,000 3,000 2,000! 38,000! 40,000 
© hundredths. The thermometer has averaged 59, rang- 2 ae ----| 2,000] 2,000} 3,000} 23,000) 26,000 
hg from 42 to 74. 1906 ---| ----| 6,000! 6,000 1,000! 31,000! 32,000 
ina th: North Carolina. —We have had rain on four days { Total all— ABE: Ge Sie Tae Aa ja aad fi te 
e week. the rai Gore an . 5% oS — p j ‘ ,000! . 
two hundre oa * rainfall reaching two inches and forty wae -=27| 115000] 115000} 5/000] 116,000] 121,000 
1076 dths. The thermometer has ranged from 44 Sree Ra 2,000] 34/000] 36:000 5,000] 149,000} 154:000 
» Averaging 60. - bai 
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FIALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made _ with Messrs. 
Choremi, Benachi & Co., of Boston and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 












































Alerandria, Egypt, 
October 28. 1908. 1907. 1906. 
Receipts (cantars)— 
WER WEEE 3.06 62<ceace 310,000 390,000 360,000 
Since Sept. 1.......-. 936 ,334 1,709,606 1,603 ,665 
, This | Since || This | Since || This | Since 
Export (bales)— week. |\Sept. 1.|\ week. |Sept. 1.|| week. |Sept. 1. 
To Live Er. 6,750) 16,454|| 9,500) 42,627|| 7,000) 45,643 
To Mancheste ----| 6,149) 7,500) 32,486); 9,000) 30,944 
To Continent 8,000; 35,061|| 5,750) 38,320) 7,000) 40,548 
To America -- -- 2,250; 5,063) 1,250) 4,166); 1,500; 4,117 
| 
Total exports -------- 17,000) 62,727, 24,000,117,599 ee 
! | 








Note.—A {cantar |s 99 Ibs. Egyptian bales weigh about 750 Ibs. 
This statement shows that the receipts for the week were 
310,000 cantars and the foreign shipments 17,000 bales. 


MANCHESTER MARKET.—Our report’ received by 
cable to-night from Manchester states that the market is 
quict for both yarns and shirtings. Merchants are buying 
very sparingly. We give the prices for to-day below 
and leave those for previous weeks of this and last year 
for comparison. 





Oct. 9. Oct. 23. Oct. 39 

Sales of the week---.-_-- bales. 26,000 28,000 29,000 31 000 

Of which speculators took... 1,000 Lae .. . co 000 

Of which exporters took..-. 1,000 2,000 1,000 “1.000 

es, American... -.---.---- 19,000 23,000 23/000 27'000 
Actaul export.......-.....-.. 2,000 ,000 ,000 7" 

ooo 40/000 41,000 1000 54’oon 

Total stock—Estimated __---- 274, 320,000 = 374,000 411 "999 

Of which American—Est- -_169,000 216,000 266,000 304'000 

89,000 110: 96000 

84,00 100; 92000 

390, 267,000 266009 

284/000 : 237'008 





The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 




















Spot. | Saturday. | Monday. | Tuesday. | Wednesday.) Thursday, Friday 
meet pu. | pied 
} Dull. More | Dull. Dull. uiet. 

a | | demand. | ™ Omn 
Mid. Bones 5.02 | 4.98 5.00 5.01 5.00 4.99 
Sales _.._- 3,000 | 6,000 3,000 4,000 8,000 8,000 
Spec. ieee: 200 | 300 | 200 200 500 "300 
Fu ures. | Quiet at Barely sty./Stay, unch| Steady at | Quiet at Steady 
Market | 246@3\ | at 3@4 | tol point} 3 points | 3@4 pts unchanged 

opened jf pts. dec. | pts. dec. decline. advance. decline. 
Market, } Barely sty.| Firm - neers | Sty.| Steady at | Quiet at | Steady at 

4 }) at 3@5y | | 1@3 p t 44 @1 pt. 4@4'4 pts./3@3 pts. ¥%@1y 

P. | pts. dec. | yaw an an advance. | advance. | decline. | pts. ady. 





—_—__. 
The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 

clause, unless otherwise stated. 
The prices are given in pence and 100ths. Thus; 4 83 means 4 83-1004. 




















1908. 1907. 
814 lbs. Shirt- \Cot'’n | 834 lbs. Shirt- | Coi'n 
323 Cop ings, common | Mid. 32s Cop | ings, common |Mt'd, 
Twist. to finest. Upl'’s Twist. | to finest. = 
a a. d.js. d. s.d.| d. {d. d.|s. d. a Se 
Dp. | 
18 8 @ 9 |410%@8 1%] 5.5410% @ 12%6 6 @103 6.91 
25 18% @ 9%'5 1 @8 4%! 5.33/10 11-16@ 1346/6 5 @102 | 6.60 
2\8% @ 9%|5 14@8 4%| 5.131104 @ 11%6 4 @101 | 6.53 
9 |811-16@ 94%'15 1% @8 4%! 4.96)109-16@ 11% 6 4 @100 6.52 
16 |811-16 @ 9%15 1%@8 6 4.99|109-16@ 11% 6 3 @100 6.54 
23 18% @ 9415 1 @8 6 5.04/10 7-16@ 11% 6 2 @100 6.19 
30 [85% @ 9%)5 4@8 6 4.99/10 9-166 11%|\6 14%@ 9 11 | 5.93 
’ 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 310.556 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are af sollows: 


Total bales. 
NEW YORK—To ee Oe. 23—Celtic, 1,341 upland, 464 





























eT I ere 1,850 
To London—Oct. 23~ Minneapolis, TRS ee 360 
To Glasgow—Oct. 23—Columbla, 2 0..------.----.--------- 200 
To Havre—Oct. 26— Dinsdalehail. 2,900_-..Oct. 27—Louisi- 
eer 6G A” eee ee ee 4,972 
To Dunkirk—Oct. 36—Dinsdalehaii, ee ee 1,100 
To Bremen—Oct. 28—Kurfuerst, 150_.__--------___---___- 150 
To Antwerp—Oct. 23—Kroonla CR WOR Sag onc os. 1,750 
To Reval—Oct. 28—Hellig¢ Ss: Rn ile ie amram 1,000 
To og 23—Prinzess Irene, 100_--.Oct. 29—Regina 
TREO, BOO. ono ow ho iicbis swe nnne .o ncceneie sn aeceane 400 
ze Naples Oct 23—Prinzess Irene, 1, Si ean -- 1,300 
este—Oct. 28—Ultonia, 15-.--..--..----------------- 15 
GALVESTON —To Liverpool—Oct. 22—Cara, 3,247. ...Oct. 23— 
Bernard, 3 — Oct. 24—Way farer, 23, 908___.Oct. 26 
SD GOD oven kk cece ce. bow coe cagesese-=sten 36.284 
To = analog 2s—Montauk, 11,192----Oct. 29—Manhat- 
MINUS G2 Koon 5.c pase eae ads Seed nn ee ate 4,815 
To Bremen—Oct. 23—Cayo Domingo, 7,620; Monarch, 22,405_ 30,025 
To Hamburg—Oct. 28 —Culnmeis, $2900... 20. 2.5 ec... ,10 
F ae Oct. 23—Lord Ormonde, we sls sic ee ee 00 
o An rp—-Oct. 27—Thu-land Castle, ee Se. 6,363 
NEW ORLEANS —To Liverpool—Oct. oa William Cliff, 4,333 __ 
Oct. 27—Texan, 4,500_---Oct. 29—RBarrister, 8,000. -_--_- 16,833 
To London—Oct. '27—Calo i ee eee 250 
To Havre—Oct. 23—Musician, 10.521_---Oct. 27—Calo vlan, 
BE hb canna doce ctngpsatehevencsonsces 16,521 
To one 23—Rollesby, 3,784----Oct. 29—Norse 
i lwo ie on iia GUA Se rit oS eh Hen sce abe en al Sink nn 12,306 
To oe Bae 23—Rollesby, 500-. -_Oct. 28—Austriana, 
Pe ee eee ee ee ete ite Ot tee ee 600 
To Genoa—Oct. 23—Liguria, 1,957--- Oct. eiilflesaapansieiel 
Latitia, 7,752 ---- ae ee 9709 
MOBILE—To Havre—Oct. “29—Roma, ry 5745 8,745 
To Bremen—Oct. 29—Euston, 9, eee . 9,408 
PENSACOLA—To Havre—Oct. 24—-Sandhurst. 5,237 
To Venice—Oct. 27—Virginia, 200 200 
SAVANNAH—To Havre—Oct. 28-—Inveresk, 8,309 
To Bremen—-Oct. 23—Adra, 7,500--- Oct 
Oct. al Bolivian, PR EEinas oats oan 24,457 
To Hamburg —Oct. 29—Ge rmanicus, ee 788 
To Reval—Oct. 24—Hansa, 200____ Oct. 28—Inv eres : 
Oct. 29—Germanicos, 1 500 re aided eon Seal gade de hats ersiasgved Gaye oe aoe 2,100 
To Malmo—Oct. 28—Inveresk, 300--___---------------- 300 
To Warberg—Oct. 29—Germanicus. 400. .........-...-.... 400 
To Norrkoping—Oct. 39—Germanicus, 400-_..--..---..---- 400 
To Antwerp—Oct. 29—Germanicus, 300_--..-.----.--- aotnins 300 
To Gothenburg—Oct. 29—Germanicus, 350------..-------- 350 
To Uddevalle—Oct. 29—Germanicus, 200 -..-------------- 200 
To Gelle—Oct. 20—Germanicus 200...............-....... 200 
BRUNSWICK—To Bremen—Oct. 29—Den of Mains, 12,354-_--.-- 12,354 
WILMINGT ON—To Liverpool—Oct. 26—Dongola, 15,920_-_---- 15,920 
To Bremen—Oct.  26——-Filloe,, 13,158....-...--.-.-.....-.... 13,158 
NORFOLK—To Liverpool—Oct. 27—Rotterdam, 6 000 eR Ee 6,000 
BOSTON—To Liverpool—Oct. 23—Re eed 1,126 pla, ae 1,12 
To Manchester—Oct. 23—Caledonian, 250---.-..--.------.«- 250 
Fd Genoa—-Oct. 26—Romanic, 2, ase CRE RES 5 EE ep 2,964 
‘o Yarmouth—Oct. 23—Boston, 333_----.------__-----__- £333 
BALTIMORE To Liverpool—Oct. 33— Vedamore, 1,700__---_--- 1,700 
To Havre—Oct. 24—Needies, 1,100..............-...-... 1,100 
To Bremen—Oct. 27—Brandenburg, 6,501_.----.--______- 6,501 
To Copenhagen—Oct. 21—Texas, 850_/_.._-______- p 850 
PHILADELPHIA—To Liverpool—Oct. 23-—Haverford, 1,574____ 1,574 
SAN FRANCISCO—To Japan—Oct. 27—Siberia, 2,750___/_._____ 2,750 
SEATTLE—1tI0 noe. 23—Kumeric, 200-_ Oct. 27—Kaga 
ne ot hace aeen ae ohh ene on aeecen a 3,100 
TACOMA—To Japan—Oct. 28—Ning Chow. 876 -__.-.----.___- 876 
Total .....-----------------------------------.-------..- 310,556 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


—) 



































| Sat. Mon. Tues. Wed. | Thurs. Fri. 
° | | ——— 
to 1244) 12% |12%) 4 |12K%} 4 |12%4) 4 j12%) 4 |12%) 4 
Oct. 30. |p.m.! p.m. |p.m./p.m. p.m.|p.m. p.M./p.M./p.M./p.m.\p.m.|p.m_ 
ad.| da. | da. | a. | da. |. | a.|a.}a.|a.l|a.la. 
a ----|4 83 14]79 14/82 44/83 34/83 4/87 88 [86 [84 isigaiclasic 
Oct.-Nov_|----|4 73 }4|69 34]72 34/73 4/73 4/77 |78_ |76 |7414175° |76 
Nov.-Dec.|----|4 67  |6115|64 |6534|65 (69 |69 14/67 34/66 141663468 
Dec.-Jan_|---.|4 66 |61 |6335/6414/64 [68 |6814/6635165 165 66% 
Jan.-Feb_|----!4 65 |6034|63  |63 14/63 34/6734|68 [66 6434164 44|65 5, 
Feb.-Mch.|----|4 65 [6034/63 |63 14/63 34|67 34/68 64 14 164 14165 
Mch.-Apr.|----|4 6434|60 |62 34/63 14/63 14/67 6734/65 34/64 64% 
Apr.-May. == |4 6446/60 |62 14163 14163 45/67 6734/65 34164 be 64% 
May-June.|----|4 6314|60 [6214/63 |63 (67 |671416514|64 [64 |64% 
June-July.|----/4 6344/60 |6234|/63 (63 67 |6714/653¢|64 (64 (64%; 
July-Aug_|----|4 62 |59 {61 |61 (6144|/6534|/66 |64 |62%\62 ‘65 
Aug.-Sept. ----|------]---- ~---]|----|---- ----|----]----]----]----|--.. 
} 

















JUTE BUTTS, BAGGING, &c.—The demand for bag- 
ging during the past week has been qufet, with prices 
nominally unchanged at 7 cents per yard for 2-lb. domestic 
bagging and 614 cents per yard for re-woven and inferior 
foreign. Jute butts very dull at 2@3 cents per lb. for 
bagging quality. 


DOMESTIC EXPORTS OF COTTON MANUFACTURES. 
—We give below a statement showing the exports of domestic 
cotton manufactures for August and for the eight months 
ended August 31 1908, and for purposes of comparison like 
figures for the corresponding periods of the previous year 









































| are also presented. 
Quantities of bane pained of Month ending Aug. 31. | 8 mos. ending Aug. 31. 
Cotton (colored and uncolored) 
Exported to— 1908. , 1907. 1908. 1907. 
United Kingdom-.-------- yards} 281,713} 292,591) 1,730,112| 1,825,164 
EE SES: | 2,582) 8,942 25,383, 117 
Turkey in Europe -...--------- Oe | eee 956, 656 aie 
Other Europe -...------------- 39,212; 191,730] _ 575 864,542 
British North America _..--..-. 497 ,282 474,451, 3, 887, 7 5,381,257 
| Central American States and "| 
| British Honduras-----..----- 3,101,760} 1,697,383] 18,621,722! 19,552,023 
a aa are -| 123,827} 199,186} 1,181,495) 1,697,116 
[EEE PST EERE: 1,193,768] 2,033,629| 8,379,508 9,137,145 
| Other West Indies and Bermuda | 3,327,436) 1,767,347 18,673,424, 16,002,879 
| CES TEE 108,779} 23/403 587,881 670,753 
ie ak nin ndicmiiadeniedensi: 154,254 580,177! 1,286,071) 4,265 
atte. 613.286, 548.965| 5,159,305] 7,025,194 
| Colombia -. ....-...---------- | 755,909] —-513,137| 6,155,668) 8,913,622 
| Ecuador._.. -.-.------------- 147,823; ..-.-- 2,847; — ------ 
i ae _.| 297,301] 501,118} 3,325,890) 2,993,254 
| yf South America------- i 561,95 29,644) 4,331,965) 4,842,594 
| enn an—onmenno mnt BO) eras 16.078.083) agi 
Cc “oa a eee 5,71 4,807,901) 58,402,965) 31,599, 
| British East Indles__---------- 338,675) 4,685,090) 4,016,730 
[0 OO" SSS le a a 2 272,881, 490,751 
[ROO aga eae am Sel PIES 166.853; _ 108,617 
| British Australasia... ...-.--.-- 4,470,967) 7.500.400 
| Philippine Islands------------- | 963°066| 6,384,384) 12,136, rt} 
Other Asia and Oceania 99,191) 1,377,388) ey 
British Africa...........--- 365,663) 2,898,869) 2,528,061 
| All other Africa....-....--.-- | 130, oe 1,031,766) 492s 
| ; 291 
Total yards of above--.------ | 26,734,254! 171,540,257 |161,990, 
Total values of above-_-__------ | $1,605,292] 524/$11,020,911) '$10, ero 
Wenle SEP AUEE «wo cccenocsnns | $ .0600 $.0642 
Value of Other sananenres af y | 
Cotton Exported to ' | 
Wearing Apparel— 
United * oe $125,486! $89,800} $670,268) bar f+ 
OEE 0. ctnkitnean~ewes 14,039 2,744 86,846) 753.827 
British North America-.------- 87,503 84,577 667, a 5 
Central American States and 
British Hondupas....------ 43,492 40,263} 316,045) — 373.58 
NES 6 cdtendacesinctnans 13,656 56,450 184,698}'.' 2 1767 
RE es AA MOTLLTT  F 18,741 38,357 149,618 / 2013 
South America .. ....------- | 3,471) 11,692 6,130 537 
c hinese I es ecccciane 19,350) a penn 14,024 
Co SEI at eR aaa IE 2 2,985 9, , 
British Australasia ---.------ 25,122} 37,736} 170,117] 286.80 
British Africa_.......------- 10,980, 26,452 se eS) 508,050 
Other countries__...-..----.-- 41,686) ets Boke. es 
Waste, cotton....------------- $102, 865) $208,7 08,754 $1,674,038 78. 
LS ENTER AR aR 30,2 
xl eet So 247/934! 293 3.020) 1,968,647 an] 2m 
Total manufactures of.._.---- $2,390,443) $2,320,376|$17,710,697/$18,715,92 
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BREADSTUFFS. 


Friday, Oct. 30 1908. 


Prices for wheat flour have shown heaviness during the 
week, owing to the sluggishness of trade and increasing sup- 
plies. The, dulness has been accentuated by the near 
approach of the national election, which has made the 
generality of the trade more than ever disposed to buy very 
sparingly. At the large centres of the Northwest and the 
Southwest new business has also been smaller, though the 
mills as a rule continue to run full time on old orders. Rye 
flour has been in light demand and steady. Corn meal has 
been quiet and easy. : 

Wheat has advanced to a moderate extent, owing largely 
to unfavorable weather news from Argentine. As usual, 
however, such news has evidently been exaggerated. We 
have been told that the damage by frost amounted to 20%, 
that it reached 33%, that it affected 5,000,000 acres out of 
nearly 15,000,000 acres, and so on. Some reports of a more 
sober kind put the damage at 5 to 10%, and still others 
denied that any damage at all had really been done. Finally 
this view that the damage had at least been exaggerated pre- 
yailed here and the market began to drag. Not enough, to 
be sure, to cause a serious reaction, but of late it has been 
apparent that the Argentine news could not be used further 
for the purpose of putting up prices. More emphasis has 
latterly been laid on the fact that the receipts, though still 
liberal, have shown some falling off and on some increase in 
the export demand, principally at the Northwest, though 
the sales for Europe have been mainly of Manitoba wheat. 
Good rains have prevailed at the Southwest, but more rain 
is needed. Liverpool prices have advanced, owing to un- 
easiness in regard to the Argentine situation. Leading ele- 
vator interests at the West have latterly been sellers of May, 
despite renewed reports from some quarters that the Argen- 
tine damage amounted to 20% and that Broomhall esti- 
mated the loss on the crop in that country at 36,000 ,000 bush. 
The Argentine situation, it may be remarked in passing, is 
considerable of a puzzle to many people. They hardly know 
what to believe. Meantime that country isa very important 
factor in the wheat markets of the world. Since Jan. 1 it has 
exported 135,000,000 bushels and some estimates received 
by bulls put the exportable surplus during the coming 
season beginning Jan. 1 at 93,300,000 bushels. The area 
under wheat in that country last year amounted to 14,232,200 
acres, With a yield of 201,502,000 bushels. As the case 
stands the various reports in regard to the Argentine yield 
are to the effect that it will be anywhere from practically 
the same as last year to a decrease of 33%. Conservative 
opinion inclines to the belief that there has been some dam- 
age, but that it has been greatly exaggerated. To-day 
prices advanced on reports of serious damage in Argentine, 
strong cash markets, decreasing receipts and general buying. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
et 6G. Re 107% 107% 110 109 110% 109% 
December delivery in elevator....108% 109% 110% 110 110% 110% 
May delivery in elevator--------- 109% 109% 110% 110% 110% 111% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


December delivery in elevator.... 99 99% 100% 99% 99% 100% 
May delivery in elevator_._-_---- 102% 102% 103% 103% 103% 104 
July delivery in elevator.....---- 97 97 98% 98 98 98 


Indian corn futures have shown more or less irregularity, 
but on the whole the tendency of prices has been upward, 
owing largely to the fact that rains in many sections have 
interfered with the movement of the new crop to market. 
Besides, farmers in some cases are holding for higher prices. 
The cash demand of late has shown some increase. On 
the other hand, cash interests have sold at times in the 
belief that with better weather a large movement of the 
new crop is practically certain. There has been more or 
less liquidation, too, the cash market has been quiet, and 
larger shipments are expected from Argentina shortly. 
To-day prices moved within narrow limits, but were firmer 
in the main on small receipts, disappointing husking reports 
and the rise in wheat. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Oe eee a ems 77% 677%sO77MiiC«~STTKCTT/—so 77% 
December delivery in elevator-____- 73% 74% 74% %74% 74 74% 
May delivery in elevator.________- 11% 71% 721% 71% 71% 721% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator......631%4 631% 63% 63% 63% 63% 
May delivery in elevator__-_____ ---62% 625% 63 63% 6 63 % 
July delivery in elevator..._.____- 62 62% 62% 62% 62% 62% 


Oats for future delivery in the Western market have been 
firmer, owing to small receipts and steady, though quiet, 
buying of the distant months by leading Chicago interests, 
who are believed to be accumulating a line in the belief 
that the crop was short and that prices are certain to ad- 
vance sooner or later. Country offerings have been light, 
and there has been an absence of speculative selling pressure. 
The cash trade has been quiet. To-day prices advanced 
a fraction, owing to the strength of wheat, continued small 
receipts, light offerings and buying by cash interests. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
_ eae 52-52% 52-5214 52-5244 52-52% 52-52% 52-52% 


n----------- 5144-53 5144-53 5134-53 5114-53 514-53 5134-54 





DAILY CLOSING PRICES OF OATS IN CHICAGO. 






jat. . Mon. Tues. Wed. Thurs. Fri, 
December delivery in elevator- - --~-_- 47% 47% 48 48 484% 48% 
May delivery In elevator-_-_---.__-- 49% 49% 49% 49% 50 50 
July delivery in elevator. -.......- 44% 45 45% 45% 45% 45 
The following are closing quotations: 
FLOUR. 
Low grades..........- $3 25@$3 75| Kansas straights__.__. $4 65@ 480 
Second clears. .-....... 3 35@ 3 60| Bicnded clears_._.___- 530@ 540 
Shbwenscobecaun 425@ 4 35) Blended patents...__.__. 600@ 6 3@ 
Straights... 4......-.< S00@ 5 35) Rye flour__-_--....... 375@ 455 
Patent, spring.....-..-. 5 25@ 5 75| Buckwheat flour... __ 275 @ 2 9e 
Patent, winter.......-. 4652 5 00)Graham flour_....._._- 390@ 416 
_ eae 410@ 4 40|Corn meal_._.--.....- 3 70@ 425 
GRAIN. 
Wheat, per bush.— ec. Corn (new), per bush.— 
N. Duluth, No. 1._._-. 114 No. 2 mixed ... 
N. Duluth, No. 2....-. 113 
Red winter, No. 2... f.0.b.'09 % 
aa ! weeew 110 
Oats, per bush.— 
Natural white.._._._- 30 752 
No. 2 mixed......._. 52 @52% 
Natural white clipped 5144 « 54 








The statement of the movement of breadstuffs to market 
as indicated below are prepared by us from figures collected by 


the New York Produce Exchange. 


The receipts at Western 


lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 









































Recetps at— | Flour. Wheat. | Corn. Oats. Barley. Rye. 
; | 

| 1 hk. GOlbs.\bush . 56 lbs .|\bush. 32 lbs.|bush.48lbs .|bu. 56 lbs. 
Chicago --.- 200,625 647,010) 882,442} 1,952,100 705,500 36,000. 
Milwaukee. - 69,825 305,000 40,000 505, ,400 44,100 
Duluth____- ,000} 1,926,040) ____.__. 341,750] 244,322) 46,402 
Minneapolis_; -...-.- 2,805,010) 36,480 335,530 577,780 65,150 
_. = ae 43,000) 96,500 aT. misiscas 3,500 
Detroit ___-- ,600 é 48,000 SE Sancen) Shite 
Cleveland -_ -- 2,298 14/300) 35,700 a pore 
St. Louis_- 57,320 413,470 166,265 96,! 148,200 4,000 
Peoria -..-- 21,000 17,766) 238,216 192,000 ,000 15,000 
Kansas Cjty.|  -.---- 4,100 148,500 BREE, ide nal, aclaiaty 
Tot.wk.’08 547 668} 7,292,196! 1,692,103] 4,340,580) 2,266,202) 214,152 
Same wk. '07 470,387| 6,535,606) 4,340,713) 6,229,588 3,100,424| 281,281 
Same wk. ’06 595,042) 6,677,339) 3,420,906) 6,216,487 2,566,346) 247,508 
5,893,741 asonanil 28,316,332) 57,098,465| 33,261,570 2,659,284 
4,754,240) 76,868,552) 55,009,766, 68,718,702) 24,953,932 2,622,007 
6,416,795 81,312,372) 46,223 379) 66,778,782) 19,320,645 |1,979,677 








Total receipts of flour and grain at thé seaboard ports for 


the week ended Oct. 24 1908 follow: 
Flour, Wheat, Corn, 
Receipts ai— bbis. bush. bush. 
New York ---..-. 182,108 1,433,500 47,300 
; | Bere 54,974 336,475 13,873 
Portand, Me.-..- ,097 re aa 
Philadelphia ---.- 116,648 375,842 21,239 
Baltimore... ---.-- 101,192 163 ,323 17,557 
Richmond ---_-.-- 4,384 35,340 17,192 
New Orleans *.... 15,068 4,500 " 
Newport News---_- 8,214 ee = savéee 
a 121,000 304,000 
| SaaS [: aoe , 30 
Montreal_........ 32,675 1,287,262 -....- 


Oats, Barley, Rye 
bush. bush. ‘e 
431,100 238,900 33,675 
60,159 33,872 50,596 
102,226 4,000 15,982 
See 40,144 
20,524 ___.. : 
SE <5: shea i tuaegee 
TRO tecass’|. euas 
131,613 66,138 117,142 





Total week--.-- 523,560 3,963,231 


491, 
Week 1907 5,600 3,137,396 1,141,717 911,488 94,523 
Since Jan. 1 1908_14,699,110 90,179,984 32,447,019 36,960,152 4592,475 252 
Since Jan. 1 1907_15,833,468 93,226,989 77,123,061 45,471,592 


091 


916,381 


342,910 258,543 


59,009 


1,826 
3835,259 1695,742 


* Receipts do not include grain passing through New Orleans for foreign ports 


on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Oct. 24 1908 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exporis from— bush. h. bbls. bush. bush. bush. bush. 
New York _....- 519,663 3,032 85,268 17,515 65,589 40,264 3,693 
Posted, Me.... Tee  -casc- RS niiekont, sided V tiadted 8,400 
ED scetincipnns ee. “sikntinn 52,601 32,880 26,901 12,232 7 
Philadelphia .... 214,000 i en siscee” Giaes amass. ‘“seeas 
Baltimore----...- 74,223 1,000 91,734  .....- GR wabtk? nets 
New Orleans .... 180,710 12,087 28,930 OO lk Relea canta 105 
Newport News... 16,000 --.-.-- 214 Dae wabas “anced. Sedbe 
Galveston. .-_.... Seas” See Sewanee wads Sdeces ecdale 
fas cisnsdetirints.~* “iathon acing EE ca sveresdenin, |p. aint 5 amieeaain Joie 
Moawetl........ ee MD" Sinceea seme 7,500 16,325 
Total week__..2,749,730 286,004 359,515 75,403 148,490 59,996 35,822 
Week 1907-.---- 2,579,904 605,762 262,776 | eee 42,185 2,235 


The destination of these exports for the week and since 


July 1 1908 is as below: 











——_—-Flour-——— -W heat ————Corn 
Si St St 

Week July1 Week July 1 Week July 1 

Exports for week and Oct.24. 1908. Oct. 24. 1908. Oct. 24 1908. 
since July 1 to— bbls. bbls. bush. bush. bush. 
United Kingdom_-..212,217 1,658,088 1,468,306 20,949,372 205,718 498,108 
Continent -.......- 95,492 838,455 1,257,274 26,504,184 59,657 144,218 
So. & Cent. Amer__ 15,930 229,233 24,000 101,984 “ 10,165 
West Indies -.....- 25,216 482,757 150 150 19,507 1,906 
Brit. No. Am. Cols. 10,503 RIN. scnceimis ” (ingen 1,080 5,400 
Other Countries ---- 97 ae ° seceus e+: Sede 7,012 
, ee: 359,515 3,350,621 2,749,730 47,561,229 286,004 1,066,799 
Tete 1007 ......+.. 262,776 3,691,655 2,578,904 41,763,729 605,762 16,376,059 


The world’s shipments of wheat and corn for 
ending Oct. 24 1908 and since July 1 in 1908 


are shown in the following: 


the week 
and 1907 





| 


























Wheat. Corn, 
Exports. 1908. 1907. 1907. | 1907. 
Week | Since Since Week Since | Since 
Oct. 24. | July 1. July 1. Oct. 24 July 1. July 1. 
pushte, | Bushels. Bushels. hels.| Bushels. | Bushels 
North Amer.|6,659,000) 67,906,700) 55,320,000, 374,000; 1,298,400) 14,646,000 
Russian -__-_|2,064,000, 23,088,000; 37,624,000) 127,000) 5,266,500) 10,888,000 
Danubian __/1,384,000) 16,672,000) 13,584, 255,000; 6,236,500) 22,568,000 
Argentine _.| 944 900| r pyres yh 33,227,500) 26,528,000 
Australian..| 616, ,600, DT ghearel  §§ pwaicdal ps 
Oth. countr’s| 132,000! 5,252,000| 12:712000| 222222} 22T22 
Tees .... 11799000 | 142,156,700 131,536,000) 1,980,000 46,028,900) 74,630,000 
| | 
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The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. 





United j United | 
Kingdom. | Continent. Total. | Kingdom.| Continent.| Total. 





Bushets. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Get. 24 1908..|16,960,000) 15,840,000/32,800,000, 5,780,000’ 5,525,000) 11,305,000 
Oct. 17 1908_.|15,680;000| 16,400,000|32,080,000| 5,950,000! 6,120,000) 12,070,000 
Oct. 26 1907 --|15,800,000 7,600,000) 4, 


15,440,000)31,240,000 celaet: we emanned 








| | 





£;,The visible supply of grain, comprising the stocks in 
granary at the "7 points of accumulation at lake and 





seaboard ports Oct. 24 1908, was as follows: 
Wheat, Corn, Oats, Rye, Barley: 
bush. bush bush. bush. bush. 
Now Meet .......-c0+0 2,186,000 81,000 976,000 85,000 179,000 
ink a einenesene See. > “‘eeasice 32,000 33,000 13,000 
Philadelphia -......-.. 1,034,000 2,000 78,000 ae 
et 6,000 A 249,000 Rigneee ** scncss 
New Orieasts ......... 616,000 96,000 See” iwtlense di | Waniee 
Gas ecenccnes ,000 DT. .siaate \jenieeeiay . “albumen 
ee 72,000 4,000 199,000 29,000 60,000 
|, ee 1,998,000 233,000 687,000 16,000 907,000 
a 454,000 39,000 455,000 | ere 
PD é ccmataseicossa 572,000 134,000 212,000 eee acess 
ee 4,310,000 5, 382,000 53,000 724,000 
Milwaukee -.........- 411,000 5,000 476,000 28,000 770,000 
Fort William......... See 2 eno, 8 8 = eee )=— ee, ee 
i? ae Dn: (secens, .etnie pine . cesar 
=, ae OS 944,000 114,000 1,397,000 
Minneapolis -......... 11,454,000 2,000 1,782,000 123,000 1,481,000 
eae 2,688,000 6,000 98,0 35,000 202,000 
Kansas City.......-.- 3,406,000 26,000 ee <sss<=. samen 
| ee ee | 38,000 790,000 14,000 6,000 
Indianapolis. ......--- 512,000 72,000 eer 
eae 26,000 242,000 352,000 26,000 344,000 
On Canal and River... 346,000 ----.-- 136,000 8,000 302,000 
Tota Oct. 24 1908_.45,632,000 1,412,000 9,404,000 895,000 6,385,000 
Total Oct. 17 1903..42,495,000 2,053,000 8,651,000 855,000 6,445,000 
Total Oct. 26 1907_.42,241,000 4,070,000 7,126,000 1,086,000 5,887,000 
Total Oct. 27 1906_.37,076,000 3,787,000 9,933,000 1,587,000 3,316,000 
Total Oct. 28 1905_.28,339,000 3,456,000 26,577,000 1,727,000 5,857,000 
Total Oct. 29 1904__26,495,000 3,049,000 2,399,000 1,773,000 6,397,000 
Total Oct. 31 1903_.22,216,000 7,332,000 8,979,000 1,026,000 4,938,000 











THE DRY GOODS TRADE. 


New York, Friday Night, Oct. 30 1908. 


Further improvement has taken place in the dry goods 
market during the past week. This has been most notice- 
able in the cotton goods division, particularly in the print- 
cloth market, where the demand has been more general and 
active and prices of some descriptions, notably wide goods, 
have advanced. The strength in the primary market has 
also been reflected in secondary markets, and while the 
latter still show some irregularity in prices, many lines have 
displayed a firmer tendency. The volume of business has 
been larger, cotton goods buyers showing less hesitation, 
due doubtless to more confidence in the outcome of the elec- 
tion and to a belief that values in most lines are tending 
higher. Several large Western and Southern buyers of 
domestic cottons have been purchasing more freely for near-by 
requirements, and leading jobbers in this and other centres, 
apparently convinced of the stability of values for the balance 
of this year at least, have been covering prospective needs. 
A feature of the week was the announcement by a leading 
carpet-manufacturing company that its spring lines would 
be opened on Nov. 9 and that all goods for November and 
December delivery would be offered at special and lower 
prices than will prevail on goods shipped after Jan. 1 1909. 
In silk piece goods some staple lines have been rather neg- 
lected, but mills are said to be experiencing difficulty in 
meeting the demand for certain styles; satin-faced materials 
have been in good request. In the export division the ad- 
vances on, cotton goods have served to restrict business. 
The men’s wear market has been more active, but conditions 
in dress goods showed little change. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Oct. 24 were 5,480 
packages, valued at $293,943, their destination being to 
the points specified in the tables below: 














1908-—— ——-1907- 

Since Since 
New York to Oct, 24— Week. Jan. 1. Week. Jan. 1. 
GE Br ienentcanccnssscasies 702 1 1,479 
EE SEE EEE 5 98 64 354 
| 3 Se a Se ee eer 18,600 ones 18,629 
EERE SSS eS ae 2,288 12,142 eaaenne 6,068 
in sn A el an ni wel ei oc n°" 26,557 som 25,810 
RR Shee Cp MP 2 8,268 2 3,948 
EEE = a 710 22,401 563 19,510 

on ig a. de cece ces pti ope oceeiny ag 18 32. 36 ,00 
ee NE TT 290 12,984 276 11,288 
I a daccsiciencins smn ws Ct nese ime 1,385 34,750 575 38,224 

RE ae 772 ~=18 234 339 22,08 
TOURS a ccmpoceseeeessancosqensesee 5,480 156,940 1,886 151,402 


The value of these New York exports since Jan. 1 has 
been $9,807 ,004 in 1908, agairist $9,159,040 in 1907. 

Bleached goods, both ticketed and unticketed lines of 
certain qualities, have been quite active, with a fair volume 
of business done, and there has been an improved demand 
for -brown domestics. Standard Southern sheetings are 
firmer at 6)4e. and it is reported that few, if any, of these 
are available on contract below 63¢c. Colored cottons and 
napped fabrics have worked into a better position than 
for some time past; some leading agents handling Southern 
colored cottons are said to be unwilling to sell beyond this 
year at current prices,and are considering slightly higher bids 
for contracts. Prints have met with an increased demand 
for spring sideband effects again figuring prominently in 











purchases; printed shirtings, especially, have been taken 
more freely for spring. Dress ginghams, too, have eop- 
tinued in steady request. In linings, demand has been 
mostly for near-by needs; some numbers show an advance of 
from \4ec. to Me. a yard for spring, reflecting the firmer tone 
in gray goods. The print cloth market is firmer, with more 
activity noted during the week; 39-in.,68x72s,have sold at 
5\4c. on contracts covering the balance of this year, which 
is 4c. above the price a week ago. Standard wide goods 
are also higher, 43gc. now being quoted as the lowest figure 
at which these are available. Regulars are still quoted at 
3%c., but mills are reported unwilling to accept bids at that 
figure, and a further advance in the bid is looked for. Ex- 
port trade seems to have been checked, temporarily at least, 
by the recent advances on certain staple cottons, which 
have put buyers and sellers further apart. Numerous 
inquiries have come from Red Sea and China ports, but 
actual transactions have been limited to comparatively 
small amounts. 

WOOLEN GOODS.—In the men’s wear market larger 
duplicate orders for spring, especially in worsteds, have been 
received, which would indicate that clothiers are meeting 
with success in their search for business; advances have been 
secured on some fancy worsteds, which were opened at low 
levels and which have sold well. Demand for quick ship- 
ment has} been less, although the aggregate spot 
trade has been of fair proportions and numerous 
orders have been received contingent upon the election. 
It is confidently expected that busines n men’s wear 
woolens will show further improvement after Nov. 3, 
especially since most initial orders were light Considerable 
hesitation has been shown in some quarters of the dress 
goods market, but in others a moderate business is reported 
as having been done for spring. The market generally has 
been irregular, and demand, both for near-by and spring 
deliveries, more or less spasmodic. Broadcloths in the 
various shades now popular account for the bulk of the 
transactions. Silk and wool fabrics are being looked upon 
with more favor and are expected to sell well for spring, 
while fancy woven worsteds appear to be doing better. 

FOREIGN DRY GOODS.—The call for imported dress 
goods, notably broadcloths and fancy silks, has continued 
of good proportions, and imported men’s wear lines dis- 
played moderate improvement. Linens, both for near-by 
and forward deliveries, have been quite active,with a some- 
what firmer tendency in prices for spring shipments. The 
burlap market has been generally quiet pending election; 
1014-ounce burlaps are easy at 5.15c. to 5.20c., but light- 
weights rule unchanged. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 24 1908 and since 


Jan. 1 1908, and for the corresponding periods of last year, 
are as follows: 
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STATE AND CitY DEPARTMENT. 


News Items. 


Kansas.—Creation of a State Board of Tax Commissioners .— 
The Legislature of this State, at its 1907 session, passed a 
new law (Chapter 408) creating a Tax Commission and 
abolishing the Board of Railroad Commissioners and State 
Board of Equalization. Under this new law it is incumbent 
upon the Commission to require all township and city as- 
sessors, County Commissioners and County Boards of Equali- 
zation, under penalty of forfeiture and removal from office 
of such assessors or boards, to assess all property of every 
kind and character at its actual and full cash market value. 
Previously property in the State was assessed for valuation at 
only a fraction of its true value. Accordingly, the total 
assessed valuation for 1908 is $2,451,766,715, against only 
$436,484,948 in 1907. 

Minnesota.— Constitutional Amendment.—-In addition to 
the three amendments adopted at the 1907 session of the 
Legislature (V.86, p. 1289), and which will be submitted to 
the voters on Nov. 3, one other amendment to Section 16 of 
Article 9 is to be presented on that day relating to an annual 
tax levy for the construction and improvement of roads and 
bridges. This amendment was adopted by the electors on 
Nov. 5 1907 (V. 86, p. 1289), but we are informed that “there 
was some question as to the legality of the manner in which 
the same was adopted, and it has been deemed wise, there- 
fore, to re-submit the proposition.’”’ Below we give this 
amendment in full: 

Section 16. For the purpose of lending aid in the construction’ and 
improvement of public highways and bridges, there Is hereby created a 
fund to be known as the “State Road and Bridge Fund”. Said fund shall 
include all moneys accruing from the income derived from investments 
in the internal improvement land fund, or that*may hereafter accrue 
to sald fund, and shall also include all funds accruing to any State road 
and bridge fund, however provided, "@Wi- Sea «4.4do« tee g 

The Legislature is authorized to add to such fund for the purpose of con- 


structing or improving roads and bridges of this State, by providing, in its 
discretion, for an annual tax levy upon theJproperty of this State. 











Bond Calls and Redemptions. 

Columbia School District, Boone County, Mo.— Bond Call. 
—Payment will be made at the Columbia Savings Bank in 
Columbia on Nov. 2 of 5% bonds Nos. 1, 2, 3, 4, 5 and 6. 
They are in denomination of $1,000 each and are dated 
Nov. 2 1903. 

Yankton County (P. O. Yankton), So. Dak.— Bond Call.— 
On Nov. 1 bonds Nos. 1, 2, 3, 4, 5,6, 7,8,9 and 10 for $1,000 
each will be redeemed at the Chemical National Bank in 
New York City. These are the 5% Court House bonds 
issued Nov. 1 1903. 


Bond Proposals and Negotiations this week 
have been as follows: 

Afton, Okla.—Bond Ofjering.—Proposals will be received 
until 8 p.m. Nov. 2 by R. A. Judd, Town Clerk, for $29,000 
6% coupon water bonds. Denomination $1,000. Date 
July 1 1908. Interest semi-annually at the fiscal agency in 
New York City. Maturity July 1 1933. Certified check 
for 5%, payable to the Town Clerk, is required. 
has no debt at present. 
$592,046. 


Aitkin County (P. O. Aitkin), Minn.—Bond Sale.—-On 
Oct. 13 the four issues of ditch-construction bonds aggre- 
gating $13,700, described in V. 87, p. 694, were awarded to 
the Union Investment Co. of Minneapolis at par for 5s. 
Purchaser to furnish blank bonds. Denomination $1,000. 
Interest June 1 and Dec. 1. ¥:.-. +) Ebb dt A Ea 

Akron, Ohio.—Bond Sale.—On Oct. 23 the nine issues of 
5% bonds aggregating $58,230, described in V. 87, p. 1039, 
were awarded to the Second National Bank of Akron at 
103.166 and accrued interest. Following is a list of the 
bidders and the premiums offered by. them: 





This town 
Assessed valuation for 1908, 


weetee Nationsl Bank. Mies... ee cals $1,843 72 
Security Savings Bank & Trust Co., Toledo___._____________- 1,752 75 
ek ee ES a ee eRe Eee sas 10 

Hayden, Miller & Co., Cleveland........_..._____._.._..__. 1,268 00 
Hoehler & Cummings, Tol io (for $47,930 bonds).._____-___- 1,733 35 
B Harrison, Cincinnati (for $47,930 bonds)___________- 1,455 57 
Weil, Roth & Co., Cincinnati (for $47,930 bonds).._._______- 1,357 00 
Murray & Co., Cincinnati (for $30,950 bonds)...____________- 40 

Seasongood & Mayer, Cincinnati (for $39,930 bonds)________- 1,519 06 
Otis & Hough, Cleveland (for $24,080 bonds)_..__.__________- 33 0 

Albert segoeste & Co., Cincinnati (for $23,530 bonds) _______- 1,217 06 
Davies & Bertram Co., Cincinnati (for $12,850 bonds) _----_-- = 600 00 
J. W. Dague, Akron (for $7,200 bonds)_..._._.__.___.--__- 5. 180.00 


_ Alamance County (P. O. Graham), N. ©.—Bond Offer- 
img.—Proposals will be received until 12 m. Dec. 7 by the 
hway Commission, D. A. White (P. O. Mebane), Secre- 
tary, for the $200,000 5% coupon road-macadamizing bonds 
voted on Aug. 6. Denomination $100, $500 or $1,000 at 
option of buyer. -Date Jan.11909. Interest semi-annually 
at the County Treasurer’s office in Graham. Maturity fifty 
years. Certified check for 5% of bid is required. Pur- 
chaser to state whether he wishes the bonds to be delivered 
at once” or $50,000 when the bid is accepted and install- 
ments of $25,000 thereafter as the Highway Commission 
may designate by giving the holder 60 days’ notice. 
Alexandria, La.—Bond Sale.—An issue of $32,000 5% 
20-40-yearj (optional) city-halljbonds was disposed of at par 





Allentown School District (P. O. Allentown), Pa.—Bond 
Sale—The $41,000 4% coupon school-building bonds de- 
scribed in V. 87, p. 1039, were sold on Oct. 28 to Charles C. 
Harrison Jr. & Co. of Philadelphia at 102.096. Maturity. 
on Nov. 1 as follows: $7,500 in 1923; $8,000 in 1928; $9,500 
in 1933; and $16,000 in 1938. 
and accrued interest on Oct. 19 to Coffin & Crawford of 
Chicago. Date July 1 1908. Interest semi-annually at 
the City Treasurer’s office. Denomination $1,000. 

Allegany, N. Y.—Bond Sale.—The $30,000 5-29-year 
(serial) coupon water-works-construction bonds, proposals 
for which were asked until Sept. 25, have been sold to the 
First National Bank of Allegany at par for 4s. See V. 87, 
p. 763, for a description of these securities. 

Amherst, Portage County, Wis.—Bond Sale.—We have 
just been advised that on July | the International Bank of 
Amherst bought $2,000 514°, water-main bonds on a 5% 
basis. Denomination $500. Date July 1 1908. Interest 
April 1. Maturity $500 yearly on April 1 from 1909 to 1912 - 
inclusive. 

Atlantic City, N. J.—Bond Ojjering—Change in Date oj 
Delivery.—We are advised that the time of the delivery of 
the $160,000 gold coupon public-school-building bonds, 
proposals for which will be received until 12 m. Nov. 7 by 
A. M. Heston, City Comptroller, has been changed from “‘on 
or about Nov. 15 1908” to “on or about Nov. 30 1908.” 
Bids are now requested on 4 % or 44%% bonds. For other 
details of these securities and terms of offering, see V. 87, 
p. 1110. 

The official notice of this bond ojjering will be jound among 
the advertisements elsewhere in this Department. 

Atlantic County (P. O. May’s Landing), N. J.—Bond 
Sale.—On Oct. 27 the $30,000 4% 3-8-ycar (serial) registered 
Dorset Place bridge bonds mentioned in V. 87, p. 1039, 
were awarded to the Atlantic Safe Deposit & Trust Co. of 
Atlantic City at par. This was the only offer received. 
Denomination $5,000. Date Nov. 2 1908. Interest Jan. 1 
and July 1 at the County Collector’s office. Bonds are tax 
exempt and will be delivered Nov. 2 1908. 

Baltimore, Md.— Stock Election.—At the election to be 
held Nov. 3 propositions to issue the following registered 
stock will be submitted to a vote of the people: $5,000,000 
for enlarging the water supply and $1,000,000 for completing 
the underground electrical wire conduit system. Interest 
(rate not to exceed 4%) payable June 1 and Dee. 1. De- 
nomination not less than $100. Maturity Dec. 1 1958. 
Bonds will be free from all taxes. 

Bayonne, N. J.—Bond Sale.—On Oct. 29 the $265,000 
5% 20-year high-school bonds mentioned in V. 87, p. 1040, 
were awarded to Farson, Son & Co. of New York City at 
109.137—a basis of about 4.314%. 

Beaufort, No. Caro.—Bond Ojfering.—Proposals will be 
received until 12 m. Dec. 1 by C. 8. Maxwell, Town Clerk, for 
$20,000 5% coupon electric-light and drainage bonds. De- 
nomination $1,000. Date Dec. 1 1908. Interest semie 
annually at the U. S. Mortgage & Trust Co. in New York 


City. Maturity thirty years. Certified check for 2%, 
payable to the ‘Town of Beaufort’’, is required. Bonded 


debt, this issue. Floating debt $6,000. 


The official notice oj this bond ofjering will be jound among 
the advertisements elsewhere in this Department, 

Beaumont, Tex.—Bonds Voted.—The issuance of the 
$50,000 5% 20-40-year (optional) wharf bonds mentioned 
in V. 87, p. 1040, was authorized by a vote of 198 to 9 at 
the election held Oct. 22. Interest semi-annual. Date of 
offering not yet determined. 

Beverly, Essex County, Mass.—Bond Sale.—On Oct. 26 
Bond & Goodwin of Boston were awarded $30,000 4% 1-10- 
year (serial) street-improvement bonds at 101.689—a basis 
of about 3.659%. enomination $1,000. Date Oct. 1 
1908. Interest semi-annual. 


Blackduck Independent School District No. 60 (P. O. 
Blackduck), Beltrami County, Minn.—Bond Sale.—On 
Oct. 6 the $15,000 7% registered building bonds bids for 
which were rejected on July 9 (V. 87. p. 179), were awarded 
to the First National Bank of Blackduck at 102.01. 

Bolivar, Allegheny County, N. Y¥.—Bond Sale.—The 
$5,500 5% 1-5-year (serial) registered street-macadamizing 
bonds, for which bids were asked until Sept. 1 (V. 87, p. 179) 
have been sold to Edmund Seymour & Co. of New York City. 

Bowling Green, Ky.—-Bond Election.—On Nov. 3 this 
city will vote on a proposition {to issue $15,000 4% 30-year 
sanitary-sewer ‘bonds. 

Brady, Tex.—Bond Ojjering.—Further details are at hand 
relative to the offering of the $20,000 5% coupon street- 
improvement bonds mentioned in V. 87, p- 1110. Pro- 
posals for these bonds will be received until Nov. 2 by A. R. 
Crawford, City Secretary. Denomination $500. Date Oct. 
1 1908. Interest annually in Brady or at the State Treas- 
urer’s office in Austin. Maturity Oct. 1 1948, subject to 
call after Oct. 1 1918. Total debt, this issue. Assessed 
valuation $891,000. Certified check for 5%, payable to the 
CityfgTreasurer, is required. - 
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Brawley School District, ImperialgCounty, Cal.—Bond 
Sale——The $25,000 6% 5-14-year (serial) school-house 
bonds described in V. 87, p. 1110, were awarded on Oct. 24 
tofjthe State Board of Examiners at 102.21 and accrued 
interest. The Bradshaw Realty Co., representing Coffin 
& Crawford of Chicago, also made a bid of $25,012 50and 
accrued inteerst. 

Buffalo, N. ¥.—Bonds Proposed.—It is stated that the 
Chairman of the Grade Crossing Commission has recom- 
mended that $360,000 bonds be issued to pay the city’s 
portion of the cost of improving various grade crossings. 

Bonds Authorized.—There are also reports that the issuance 
of $200,000 school and $100,000 water bonds was authorized 
on Oct. 12. 

Bullock County (P. O. Union Springs), ong agg Eele- 
tion.—It is stated that at the general election Nov. 3 a vote 
will -be taken on a proposition to issue permanent-good-road 
bonds. 

Caldwell, Essex County, N. J. 
ona proposition to issue $5,000 fire-house bonds will be 
taken on Nov. 3. 

Calexico School District (P. O. Calexico), Imperial 
County, Cal.—Bond Sale.—An issue’of $10,000 6% 10-year 
school-house bonds was disposed of on Sept. 19 to the First 
State Bank of Calexico at 90.136. Denomination $2,000. 
Date July 15 1908. Interest semi-annual. 

Carthage, Jasper County, Mo.—Bonds Not Sold.—Up 
to Oct. 24 no sale had yet been made of the $220,000 5% 
gold coupon water works bonds a description of which was 
givenin V. 87, p. 764. 

Charleston, So. Caro.—Bond Ojfering.—Proposals will 
be received until 12 m. Dec. 1 by J. O. Lea, City Treasurer, 
for $492,500 4% coupon refunding bonds. Authority an 
Act of the General Assembly approved Feb. 13 1907. Date 
July 11908. Interest semi-annual. Maturity July 1 1938. 
Basensata bidder will be required to make a deposit of 5% 
of bid 

Chicago, Ill.—Bond Sale.—The following bonds were sold 
on Oct. 28 to the First Trust & Savings Bank of Chicago at 





100.63. 
$500,000 4% es ig bonds. Denomination $1,000. Date Jul 
aturity $27,000 yearly on Jan. 1 from 1911 to 192 
fectemie or $41,000 on Jan. 1 1928. 
00,000 4% fieen improvement bonds. Denomination $1,000. Date Nov 
Maturity $22,000 gga on gee. 1 from 1911 to 1927 
facative and $26,000 on Jan. 928 
85,000 4% on oe funding bonds d aH, No 1908. Maturity 
early on Jan. 1 from 1911 to ise? inclusive. 


Interest semi-annually at the Illinois Trust & Savings 


Bank of Chicago. The other bids received were as follows: 
Syndicate— ] | tbesaies Bkg. Assn., Chi 
Lee, Higginson & Co., Ch. W. Halsey & Co., “One. 


. H. Rollins & Sons. Ch. 


c.) 
100.13 
Farwell Trust. Co., Chicago 
Leach & Co., Chic. 


k., Chic. } 
rch.L.& Tr. Co., Chicago | 100.18 


Nat. Nagy 4 Fwy Chicago ininols Trust Co., Chi 


Amer. Tr Bk., Ghic_j ollenberger & Co.for $85, 000 $7 pr. 
Cincinnati, Ohio.—Bonds Authorized.—On Oct. 12 the 
City Council passed ordinances providing for the issuance 
ef the following bonds: 
$1,000 4% 1- ro tere poate for the erection of a garage for the Cin- 
cinna' 


4,500 4% 5-year coupom boads for the purpose of equipping the Cincin- 
nati Hospital. 


Denomination $500. Date Nov. 1 1908. 
annual. 

Clallam County School District No. 3, Wash.—Bonds 
Not Sold.—No sale was made on Oct. 13 of $3,000 bonds 
effered on that day. 

Columbus, Ohio.—Bonds Authorized.—Ordinances pro- 
viding for the issuance of the following 4% coupon assess- 
ment bonds were passed by the City Council on Sept. 11: 


$2. ood bonds for the tmprovement of the alley north ro Fifth Avenue. 
0 bonds for the improvement of Woodruff Aven 


‘The above bonds are in denomination of $1 ,000 each and 
will be dated not later than Sept. 1 1908. Interest semi- 
annually at the City Treasurer’s office. Maturity Sept. 1 
1920, subject to call after Sept. 1 1909. 

With the exception of the last mentioned issue the above 
bonds are in denomination of $1,000 each and will be dated 
not later than Sept. 1 1908. Interest semi-annually at teh 
City Treasurer’s office. Maturity Sept. 1 1920, subject 
to call after Sept. 1 1909. 

In addition to the above the City Council on Sept. 21 also 

d ordinances providing for the issuance of the following 


Interest semi- 


$2,000 44% ages bonds for the improvement of the second alley north 
d Street. Date not later than Dec. 1 1908. In 
terest March 1 and Sept. 1 at the City Treasurer’s office. 
Maturity Sept, 1 1920, Foubject to call after Sept. 1 1909. 
100,000 4% ye water-works bonds. Date Nov. 11908. ‘ Interest 
mi- anety * or of Columbus in New York ;City. 


Maturity 
3,000 434% a Northwood Avenué linprovement assessment ponds. 
te not later than Dec. 1 1908. Interest. March 1 and 
Sept. 1 at the City Treasurer’s office. Maturity Sept. 1 
1920, subject to call after Sept. 1 1909. 
2,000 44% gg sewer-construction assessment bonds. Date not 
ater than Dec. 1 1908. Interest March 1 and Sept. 1 at 
te City Treasurer’s office. Maturity March 19915, sub- 
ject to call after March 1 1909. 
3,000 445% coupes n assessment bonds for nthe improvement of the — 
e t of Champion Avenue. Date not later than Dec. 
Toor - Interest March 1 and Sept. 1 at the City Treasurer's 
=. Maturity Sept. 1 1920, subject to call after Sept. 


1909. 
2,000 444% coupon Kelly Alley improvement assessment bonds. Date 
not Dec. 1 1908. 


Interest March 1 and Sept. 1 
at the r r’s office. Maturity Sept. 1 1920, sub- 
ject to 


after Sept. 1 1909 





required. 





es 


1,000 44% pa bonds for the construction of a sewer in the 
it of Wheatland a Date not later than Dee, 
T908. Interest March 1 and Sept. 1 at the City 
oo, Maturity March 1 1915, subject to call after Marchi 


1,000 44% coupon assessment bonds for the construction of a sewer 
~~: west of — Street. Date not Yo than Dee, 1 
1908. Interest March 1 and Sept. 1 at the C 


office, Maturity March 1 1915, subject to og after March 
0 
2,000 4%% Conese of assessment bonds for the imesavement of alley 
rth of wa Road. Date not later than Dee t a 
Interest March 1 and Sept. 1 at the City Treasurer’s otfies: 
Maturity Sept. 1 1920, subject to call after Sept. LF, 1909, 
coupon Woodland Avenue improvement assessm 
Date not later than Dec. 1 1908. Interest March 4 1 and 
Sept. 1 at the City Treasurer’s — Maturity March } 
poonad Lg ct to call after Sept. 1 1909 
cAllister Avenue improvement assessment bonds. 
Date. not later aon Dec. Maturity Sept. 1 1929. 
terest March 1 and Sept. 1 at the City Treasurer's office 
7,500 44%% coupon garbage- — bond. Date not later than Dec. 1 
. Interest June 1 and Dec. 1 at the City s 
ofiice. Maturity Dec. 1 1909. 


The above bonds are in denomination of $1,000 each 

Columbus, Platte County, Neb.—Bonds Voted.—Pro- 
positions to issue $15,000 sewer and $4,000 park bonds were 
defeated at an election held Oct. 20. The vote was 132 
“for” to 343 “‘against”’ the former issue and 123 “for” to 349 
“against”? the latter issue. 

Columbus Junction, Louisa County, lowa.—Bonds Voted. 
—At an election held Oct. 17, 94 votes were cast in favor of 
a proposition to issue $2,050 steel-water-tank bonds, while 
only 25 were against it. 

Corlett, Cuyahoga County, Ohio.—Bond Offering. — 
Proposals will be received until 12 m. Nov. 11 by W. H. 
Jantzen, Village Clerk (P. O. Station D, Cleveland), for the 
following coupon assessment bonds: 
$2,017 5% Eleciric Street sewer bonds. Maturity on Sept. 15 as follows: 

500 in 1911, $517 in 1914 and $1,000 in 1918 
$8,517 5% ph a aenag Avenue sewer bonds.  Matur! ity on Sept 
follows: $500 in 1909, $500 in 1910, $517 in 1911 oi PS 000 
yearly from 1912 to 1918 inclusive. 

Authority Sections 2835, 2836 and 2837, Revised Statutes. 
Date Sept. 15 1908. Interest semi-annually atthe South 
Cleveland Banking Company in Cleveland. Denomination 
$500, $517 and $1,000. Each bid must be made on a blank 
furnished by thefVillage Clerk and be accompanied by a certified 
check for 5%’of the amount bid. Like issues of 5bonds were 
awarded on Sept. 9. See V. 87, p. 764 

Bond Sale.—The following bids were received for the six 
issues of 5% bonds described in V. 87, p. 962: 





4,000 44% 


12,000 4% 


$11,480 50 $3,788 30 $1,744 $1,700 $425 
Rice Ave. Harvard Frisbie Rice Ave. —— Harland 
Ave. bds. bonds. St. dds. 


Otis & Hough, Cleve. -$11, 940 00 $3, 940 00 $1,800 00 $1,768 00 $442 2°06 $482 50 
First Nat. Bank, Clev-_ 11,667 50 3.86030 1,77550 1.73300 43700 47650 
Seasongood & Mayer,Cin11.750 65 3,893 68 1,789 00 1.73927 2... 2... 


A bid of $20,155 25 for the six issues of bonds was also 
received from the Security Savings Bank & Trust Co. of 
Toledo. We are advised, however, that this offer was 
irregular. 

Corning, Iowa.—Bond Sale.—Geo. M. Bechtel & Co. of 
Davenport have purchased $9,000 414% 10-year water- 
works bonds. Denomination $1 000. Date Sept. 1 1908. 

Cortez, Colo.—Bonds Authorized.—This town has au- 
thorized the issuance of water-works-construction bonds. 


Covington, Ga.—Bonds Voted.—On Sept. 10 the voters 
decided in favor of the propositions to issue the $38,000 
water-works and $22,000 sewerage-system 5% bonds men- 
tioned in V. 87, p. 632. The vote was 162 to 2 on the 
former issue and 161 to 3 on the latter issue. Denomination 
$1,000. Date Nov.11908. Interest annually in New York 
City. Maturity Nov. 1 1938. 

Covington School District (P. O. Covington), Kenton 
County, Ky.—Interest Rate.—We are advised that if the 
election to be held Nov. 3 results in favor of the proposition 
to issue the $75,000 school-building bonds mentioned in V. 
87, p. 1111, they will carry interest at the rate of 4% 

Crookston, Polk County, Minn.—Bond Sale.—On Oct. 20 
the two issues of 5% 10-year coupon bonds aggregating 
$13,500, described in V. 87, p. 1040, were awarded to U.M. 
Stoddard & Co. of Minneapolis at 103.244 and accrued 
interest. Purchaser to furnish bonds at his own expense. 
Following are the bids: 


U. M. Suttest & Co., & Co., Minncepele- er 744 


|Kan 
:938 00 |J. 


Minneapo is -...--.--- ag$i3 w. Wheeler, Crooksto' i" 780 00 
Otis & Hough, Cleveland_b13,943 00 iC. H.® Coffin, Ch ——.- he 721 00 
Minnesota Loan & Trust Woodin, \ peqpeate 

Co., Minneapolis------ 13,905 00| Chicago .. ----------- " 13,719 00 





a Also furnish blank bonds. b City to furnish bonds. 

Cuyahoga County (P. O. Cleveland), Ohio.— Vote Ojjering. 
—Proposals will be received until 11 a. m. to-day (Oct. 31) 
by Wm. F. Black, Clerk jpoard of County Commissioners, 
for $12,907 and $49,000 5% River Road No. 2 improvement 
notes dated Oct. 1 1908. Certified check for $1,500 is 
Notes’ to be perpene by the purchaser: at his 
own expense. ' 

Detroit, Mich. Bondi Not Yet Sold.—Up'te Oct» 23 fo 
disposal had yet been made of the $75,000 honds—the unsold 
portion of the issue of $150,000 344% 30-year coupon water- 
works construction bonds mentioned in V. 87, p. 764. 

Dexter School District No. 8, Chaves County, New 
Mexico.— Bond Sale——On Oct. 24 the $1,600 6% 10-30- 
year (optional) coupon school-house bonds described . 
V. 87, p. 1041, were awarded to William E. Sweet & Co. of 
Denver for $i, 605 (100.312) and accrued interest. 
curities are dated Sept. 30 1908. 
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East Providence (P.O. Providence), R. I.—Bonds Awarded 
in Part.—Of an issue of $100,000 40-year high-school bonds 
offered on Oct. 27, dispatches state, $66,000 were awarded 
to N. W. Harris & Co. of Boston at 98.523 for 4s. 


El Centro School District, Imperial County, Cal.—Bond 
Sale—This district on Oct. 24 sold the $25,000 6% 7-31- 
year (serial) school-building and site-purchase bonds de- 
scribed in V. 87, p. 1111, to N. W. Halsey & Co. of San 
Francisco at 100.806 and accrued interest. The bidders 
were as follows: 


N. W. Halsey & Co., San Francisco---~---.--.------------- $25,201 50 
Bradshaw Realty Co. (for Coffin & Crawford, Chicago)--.-.-.-.-- 25,196 20 
Valley State Bank, El Centro------------------------------ 25,150 00 


All bidders offered accrued interest in addition to their 
bids. 

Enid, Okla.—Bond Election.—Propositions to issue $125,- 
000 water and $125,000 sewer bonds at not exceeding 5% 
interest will be submitted to a vote on Dec. 1. Maturity 
1934, subject to call after 1919. ; 

Erie School District#?(P. O. Erie), Pa.—Bond Sale.—The 
$59,000 4% coupon school bonds described in V. 87, p. 1111, 
were sold on Oct. 27 to N. W. Halsey & Co. of Chicago at 
101.447 and accrued interest. Bids were also received from 
the following: 

N. W. Halsey & Co., N.Y-$59 ,853 73 | Security Sav.&Tr.Co. ,Erie$59 ,600 00 
& Otl H. N. 


Chas. C. Harrison Jr. s & Hough ( 
Co., Philadelphia- - ---- 59,850 19 Fleming, Erie) ---~----- 59,590 00 
R.Glendinning&Co.,Phila. 59,814 00| Trowbridge & Niver Co., 
Kountze Bros., New York 59,79060| Chicago -_..--------- 59 435 00 
Wm. Solomon & Co. (Chas. | E.H.Rollins&Sons,Boston 59,398 84 
Messenkopf, Erie) ----- 59,773 49! Heyl & Co., og 59,316 86 
Hayden, Miller&Co.,Clev- 59,693 00|Second Nat. Bank, Erle-- 59,295 00 
H.F.Bachman&Co.;Phila. 59,673 12|}R. E. Robinson & Co., 
Lawrence Barnum & Co., A re 59,260 19 
New York.......--.-... 59,663 75| Forrest & Co., Philadel- 
t "nec ccukneen casio’ 59,207 00 


Maturity $5,000 yearly from 1921 to 1931 inclusive and 
$4,000 in 1932. 

Falmouth, Pendleton County, Ky.—Bond Election.— 
This city will hold an election Nov. 3 for the purpose of de- 
termining whether or not the voters are in favor of issuing 
$5.000 5% water-works, pump and street bonds. 

Findlay School District (P. O. Findlay), Ohio.—Bids.— 
The following bids were received Oct. 15 for the $12,000 
4%, 8-19-year (serial) coupon school-building-repair bonds 
awarded to Seasongood & Mayer of Cincinnati at 100.66 
and accrued interest (V. 87, p. 1041.): 

Seasongood & Mayer, Cina$12,079 20|A. Kleybolte & Co., Cin.a$12,040 00 

R.KleybolteCo.,Inc., Cin.a12,078 00| Barto, Scott & Co., Colum.a12,036 00 

Davies&Bertram Co., Cinca12,050 00/C. E. Denison & Co., Clev. 12,015 75 

Field ,Longstreth&Co.,Cinai12 ,041 00) Otis & Hough, Cleveland.ai12,012 00 

Weill, Roth & Co., Clacim.a12,040 00/C. J. Oller_-.----------- a12,007 00 
aAnd accrued interest. 

Port Wayne School City (P. O. Fort Wayne), Ind.— Bond 
Sale—The $80,000 4% 1-10-year (serial) coupon school- 
building and improvement bonds described in V. 87, p. 890, 
were awarded on Oct. 26, according to reports, to J. F. Wild 
& Co. of Indianapolis for $81,009—the price thus being 
101.261—a basis of about 3.744%. 

Fostoria, Ohio.— Bond Sale.—On Oct. 23 the $2,800 444% 
Fremont Street improvement bonds, bids for which were re- 
ceived on Oct. 12 (V. 87, p. 1041), were sold to the First 
National Bank of Fostoria at par and accrued interest. 

Garfield, N. J.— Bend Sale.—The $50,000 5% coupon or 
registered funding and water-works bonds offered on Oct. 6 
and described in V. 87, p. 891, have been disposed of at 
101.535 and accrued interest to H. L. Crawford & Co. of New 
York City. Maturity $25,000 on Oct. 1 in each of the years 
1928 and 1938. 

Glendive, Dawson County, Mont.—Bonds Voted.—Of 
a total of 30 votes cast at the election held Oct. 19,only 5 
were against the proposition to issue the $15,000 water- 
extension bonds at not exceeidng 6% interest, mentioned in 
V. 87, p. 963. Maturity 1931. 

Grand Forks, No. Dak.—Warrant Ofjering.—Proposals 
will be received up to Nov. 2 by W. H. Alexander, City 
Auditor, for “$100,000, more or less’ 7% coupon paving 
assessment warrants. Denomination $1,000. Interest an- 
nual. Maturity “approximately $5,000, more or less” 
yearly from 1909 to 1928 inclusive. Certified check for 
5% of warrants bid for is required. 

Hammer Township (P. O. Canby), Yellow Medicine 
County, Minn.—Bond Election —The question of issuing 
$2,500 road and bridge bonds will be decided by the voters 
of this township on Nov. 3. 

Harrisburg School District (P. O. Harrisburg), Dauphin 
Oounty, Pa.—Bond Sale.—The $49,000 4%, coupon school 
bonds described in V. 87, p. 1112, were hgught on Oct. 26 
by the Trowbridge & Niver Co, of Chicago. at 101.769 and 
accrued interest. A list of the proposals received. follows: 





o Trowbridge, & Niver Co., 1, F. Bachman & Co., 
HIS SMPOED go $49,867 50| Philadelphia _- _/_---- $49,319 02 
Gountze Bros., New York. 49,764 40 |Dauphin osit & Trust 
z, Harrison Jr. & Co., | -Co., Harrisburg__----_-- 49,189 63 
hiladelphia a atts chee elec. 49,754 21|R. E. Robinson & Co., N.Y 49,189 63 
Lawrence Barnum & Co., Townsend, Scott & Co., 
; Philadelphia_________ 49,707 00| Baume -— ....--<.: 49,187 50 


Henry & West, Phila... 49,700 70 |Forrest & Co., Phila. --_- 49,164 15 
Rohectsey & Co., Phila. 49,670 22|A. B. Leach & Co., N. Y. 49,135 73 
opertiGlendianing &Co., |S. M. Kitzmiller & Bros., 
Finn iadelphia _-------- 49,651 70| | “Shippensburg .. --..-- 49,110 90 
Nat. Bk., Harrisb’g_ 49,612 751Bloren & Co., Philadelphia 49,001 00 


Maturity on Oct. 1 as follows: $4,000 in 1913, $1,000 


Harrison County (P. O. Gulfport), Miss.—Bonds Dejeated. 
—The question of issuing the $50,000 general-road-improves 
ment and bridge bonds, mentioned in V. 87, p. 1042, wes 
defeated by a large majority at the election held Oct. 20. 


Hawkinsville, Ga.—Bond Flection.—On Nov. 4 the voters 
of this city will decide whether or not $15,000 5% electric- 
light bonds shall be issued. Date Jan. 1 1909. Maturity 
Jan. 1 1928. 

Hollister School District (P. O. Hollister), Benito County, 
Cal.—Bond Ofjering.—Proposals will be received until 
Nov. 2 for $2,000 5% bonds. These securities were offered 
without success on Oct. 1. 

Honesdale School District (P. O. Honesdale), Wayne 
County, Pa.—Bond Sale.—On Oct. 16 $60,000 4% coupon 
building bonds were awarded to the Wayne County Savings 
Bank of Honesdale at 100.50 and interest. Denomination 
$500. Date Oct. 1 1908. Interest May and November 
at the Wayne County Savings Bank in Honesdale. Ma- 
turity as follows: $1,000 yearly from 1909 to 1912 inclusive, 
$1,500 yearly from 1913 to 1917 inclusive, $2,000 yearly 
from 1918 to 1925 inclusive and $2,500 yearly from 1926 to 
1938 inclusive. Bonds are tax free. Bonded debt, this 
issue. 

Houston, Tex.—Bonds Voted.—The election held Oct. 22 
resulted in favor of the propositions to issue the following 
444% 20-30-year (optional) bonds mentioned in V. 87, p. 
1042: $225,000 for drainage sewers; $225,000 for sanitary 
sewers; $100,000 for water mains and $150,000 for wharves 
and slips on Buffalo Bayou. 

Huntington Union Free School District No. 3 (P. O. Hunt- 
ington), Suffolk County, N. Y.—Bonds to be Offered Shortly .— 
This district is preparing to issue $98,500 bonds recently 
voted for the purpose of building a new grammar and high 
school. Wm.5S. Funnell is Treasurer of the district. 


Huntsville, Madison County, Ala.—Bonds Authorized.—It 
is stated in local papers that at a meeting of the City Council 
held Sept. 1 ordinances providing for the issuance of $2,600 
bonds for constructing sidewalks on East Randolph and East 
Clinton streets were adopted. 

Jasper County (P. O. Newton), Iowa.—-Bond Election. 
On Nov. 3 the electors will have the opportunity of voting 
on a proposition to issue $150,000 4% court-house bonds. 

Jeanerette School District (P. O. Jeanerette), Iberia 
Parish, La.—Bond Ofjering.—This district, L. A. Moresi, 
Chairman, is offering for sale $23,100 5% school bonds. 
Authority election held Feb. 11 1908. 

Kane, Pa.—Bond Ofjfering.—Proposals will be received 
until 5 p. m. Nov. 9 by W. 8S. Calderwood, Borough Treas- 
urer, for $10,000 5% coupon funding bonds. Denomination 
$500. Date Oct. 15 1908. Interest semi-annually at the 
Borough Treasurer’s office. Maturity $1,000 yearly on 
Oct. 15 from 1909 to 1918 inclusive. Certified check or cash 
for 2% of bid is required. 

Kenova, Payne County, W. Va.—Bonds Dejfeated.—A 
proposition to issue $30,000 sewer bomds was defeated at an 
election held Oct.10. The vote was 55 “for” to 47 “against,” 
a 3-5 majority being required. 

Kiskiminitas Township (P.O. Apollo), Armstrong County, 
Pa.—Bond Ofjering.—J. W. King, Attorney for the Board of 
Supervisors, is offering at par $5,500 4% coupon macadam- 
road bonds. Denomination $100. Date June 1 1908. In- 
terest semi-annually at the First National Bank of Apollo. 
Maturity twenty years, subject to eall atany interest-paying 
period after two years. Bonds are exempt from all taxes. 

La Crosse, Wis.—Bond Sale.—On Oct. 27 $15,000 4% 
10-20-year (optional) coupon water-system-extension bonds 
offered on that day were bought by the Harris Trust & Sav- 
ings Bank of Chicago at 99.266. A list of the bids received 
follows: 





Harris Tr.& Sav. Bank------ a$110\|E. H. Reliins & Sons-------- a$142 
N. W. Halsey & Co--...---.-. a 111|MacDenald, McOoy & Co_.-..a 145 
m. BD, ORE B GO... - cececed a 140 

a discount. 


The above are all Chicago bidders. Denomination $1,000. 
Date Oct. 11908. Interest semi-annually at the City Treas- 
urer’s office. 


La Fayette, Ga.—Bond Election Postponed.—An election 
which was to have taken place Oct. 20 to vote on issuing 
$40,000 water and light bonds was postponed indefinitely. 

Lamoni, Decatur County, Iowa.—Bonds to be Offered 
Shortly.— We are advised under date of Oct. 26 that it is 
expected the $25,000 5% 20-year water-system bonds voted 
on March 30 (V. 87, .p. 995) will be° placed on the market 
‘within the next 60 of 90:.days: 2 ¢) °. On. OC 

a Salle County Common School District No. 1, Texas. 
—Bonds Registered —On Sept. 25 the State Comptroller 
registered $14,000 5% school-house bonds. Maturity 
twenty years, subject to call after fifteen years. 

Lawrence, Mass.—Bond Offering.—Proposals will be re- 
ceived by Barrv T. O’Connell, City Treasurer, for $14,000 
hospital and $40,000 street 4% bonds. Denomination $1,000. 
Interest is payable at the City Treasury. Maturity part 
yearly for ten years. 

Lehi, Utah County, Utah.—Bond Offering.— Proposals 





yearly from 1914 to 1918 inclusive and $2,000 yearly from 
1919 to 1938 inclusive. re 


will be received at any time by G. A. Goates, City Recorder, 
or $26,500 5% gold coupon bonds. Denomination $1,000 
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and $500. Interest April 15 and Oct. 15 in Lehi at the Utah 
Banking Co. or in Salt Lake City at the Utah National Bank. 
Maturity Oct. 15 1928, subject to call after Oct. 15 1918. 

Lincoln County (P. O. Ivanhoe,) Minn.—Bond Sale.— 
On Oct. 20 the $15,000 coupon ditch bonds offered on that 
day (V. 87, p. 830), were awarded to the Union Investment 
Co. of Minneapolis at 100.666 and accrued interest for 514s. 
Following are the bids: 


Union Investment Co., Minneapolis (for 5%4s)___.._____________$15,100 
U. M. Stoddard & Co., Minneapolis (for 5.10s)__._______________ 15,095 
Minnesota Loan & Trust Co., Minneapolis (for 534s).__._________ 15,035 
Thomas J. Bolger & Co., Chicago (for 6s)__.._.________________. 15,000 


Maturity five, seven and ten years. 

Lindenhurst Fire District, N. ¥.—Bond Ojjering.—Pro- 

osals will be received until 8 p. m. Feb. 1 1909 by William 
Rail, District Clerk, for $2,000 5% bonds, to purchase a new 
truck. Denomination $200. Interest semi-annually at 
the Lindenhurst National Bank of Lindenhurst. Maturity 
part yearly on April 1. Bonds are tax exempt. 
*- Lockhart, Tex.—Bond Sale.—We see it stated that on 
Oct. 17 H. N. Swain of Dallas bought $25,000 5% 40-year 
jail bonds at 101.20—a basis of about 4.932%. 

Lorain, Ohio.— Description of Bonds.—We are advised 
that the $22,500 414% sewer bonds disposed of at private 
sale on Oct. 14 to Lamprecht Bros. & Co. of Cleveland 
(V. 87, p. 1042) are in denomination of $500 and are dated 
Sept. 15 1908. Interest semi-annual. Maturity $2,500 on 
March 15 and $3,000 on Sept. 15 in each of the years 1910, 
1911 and 1912 and $1,500 each six months from March 15 
1913 to Sept. 15 1914 inelusive. 

Louisville, Ky.—Bond Election.—The question of issuing 
the $1,000,000 4% 40-year gold coupon hospital-construction 
and equipment bonds mentioned in V. 87, p. 432, will be 
voted on Nov. 3. Denomination $1,000. Date Jan. 1 1909. 
Interest semi-annually at the First National Bank in New 
York City. Bonds are free from all municipal taxes. 

McKinley School District No. 18 (P. O. McKinley), Minn. 
—Bond Sale.—The only bid received on Oct. 24 for the $65,- 
000 544% coupon building bonds described in V. 87, p 
1112, was one of par and accrued interest submitted by the 
Minnesota Loan & Trust Co. of Minneapolis. This offer 
was accepted. Maturity $6,000 yearly on Jan. 1 from 1909 
to 1918 inclusive and $5,000 on Jan. 1 1919. 

McLouth School District (P. O. McLouth), Kans.—Bond 
Sale.—The State of Kansas recently purchased $2,500 school 
bonds of this district. 


McMullen County (P. O. Tilden), Tex.— Bonds Registered. 
An issue of $5,000 5% 5-40-year (optional) bridge bonds, 
was registered by the State Comptroller on Sept. 21. 

McPherson, McPherson County, Kans.—Bond Election.— 
On Novy. 24 an election will be held to vote on the issuance 
of the following 20-30-year (optional) bonds: $34,000 to 
purchase the water works, $10,000 to extend the same, 
$16,000 to purchase the electric-light plant and $5,000 to 
extend the same. 

Marshall, Tex.—Bonds Registered.—The State Comptroller 
registered the following bonds on Oct. 16: 

$16,000 Improvement District No. 2 bonds. 

10,000 Improvement District No. 3 bonds. 

The above bonds carry interest at the rate of 5% and 
mature in forty years, but are subject to call after ten years. 

Maumee, Lucas County, Ohio.—Bond Ofjering.—Pro- 
20sals will be received until 12 m. Nov. 9 by George V. Raab, 

illage Clerk, for $11,000 5% Conant Street improvement 
bonds. Denomination $500. Date Aug. 1 1908. Interest 
annual. Maturity $1,500 yearly on Aug. 1 from 1910 to 1916 
inclusive and $500 on Aug. 1 1917. Purchaser to pay ac- 
crued interest. These bonds are coupon in form and are 
exempt from taxation. Authority Section 95, Municipal 
Code. Interest is payable at the Second National Bank of 
Toledo. 

Mecklenburg County (P. 0. Boydton), Va.— Bond Ojjering- 
—Proposals will be received until 12 m. Nov. 9 by the Board 
of County Supervisors for $60,000 5% coupon road-improve- 
ment bonds. Authority an Act of the General Assembly 
approved Feb. 25 1908. Denomination $1,000 Date Jan. 
1909. Interest annually at the County Treasurer’s office. 
Maturity on Aug. 1 as follows: $1,000 yearly from 1911 to 
1920 inclusive; $2,000 yearly from 1920 to 1929 inclusive 
and $3,000 yearly from 1930 to 1939 inclusive All bonds 
however, being subject to call after ten years. Certified 
check for $2K000, payable to the County Treasurer, is re- 
quired. Bids to be based on the following deliveries: first, 
on all the issue to be delivered Jan. 1 1909 and, second, 
$30,000 to be delivered on Jan. 1 in each of the years 1909 
and 1910. 

Merkel, Taylor County ; Tex.— Bonds Dejeated.—According 
to reports a vote of 105 ‘‘for” to 109 “‘against’’ was east at 
an election held Oct. 14 to vote on the issuance of water- 
works bonds. 

Mesa, Maricopa County, Ariz.— Description of Bonds.— 
We are informed that the amount of the 6% water-works 
bonds awarded on Sept. 29 to the Mesa City Bank of Mesa 
at 100.50 (V. 87, p. 964) was $50,000. The securities are 
in denomination of $1,000 and carry interest at the rate of 
6%, payable semi-annually infJan. and July. Date ‘August 


Miami, Dade County, Fla.—Bond Sale.—Edmund Sey- 
mour & Co. of New York City have purchased the following 
5% bonds, which were advertised to be sold on Oct. 15: 
$20 ,000 for sewers, $15,000 for improving the Streets, $29 
000 for a city building and $15,000 for parksand promenades 
These bonds mature July 2 1936 and are described in V, g7° 
p. 964. The price paid was par and accrued interest. ‘ 


Miami County (P. O. Peru), Ind.— Bond Offering. —Pryo. 

posals will be received until Jan. 20 1909 for $168,000 bonds 

These securities are the unsold portion of the issue of $252 000 

316% coupon court-house-construction bonds mentioned in 
. 87, p. 432. 


Miami County (P. 0. Troy), Ohio.—Bond Sale.—We are 
advised that the $33.100 5% ditch-improvement bonds 
awarded on Oct. 17 to the Piqua National Bank of Piqua for 
$33,350 mature part each six months from Jan. 1 1999 to 
July 1 1913 inclusive and not $33,100 in 2 years as reported 
in V. 87, p. 1113. Date July 1 1908. Interest semi- 
annual. 

Milam County (P. O. Cameron), Tex.—Bonds Registered — 
On Sept. 1 the State Comptroller registered $53,072 50 4% 
40-year bridge and refunding bonds. 4 

Milford, Ill.—Bond Ojfering.—Proposals will be received 
by W.S. Miller, Village Treasurer, or Stephen D. Sturde- 
vant, Village Clerk, for $2,500 5% coupon sewer bonds. 
Denomination $500. Date Aug. 24 1908. Interest Jan. 1 
and July lin Milford. Maturity $500 yearly on July 1 from 
1910 to 1914 inclusive. Bonded debt at present, $3,600. 
Floating debt (additional) $1,500. Assessed valuation, 
$83,000. 

Mill Creek School District (P. O. Mill Creek), Okla — 
Bonds V oted.—An election held recently resulted in a vote of 
47 to 5 in favorof a proposition to issue $10,000 5% 20-year- 
building bonds. These securities will be offered for sale in 
from thirty to sixty days. 

Millward, Aitkin County, Minn.—Bonds Not Yet Sold.— 
Under date of Aug. 26 A. T. Richardson, Town Clerk. 
advises us that he is offering as 414 per cents the $6,000 
20-year bonds offered without successs on May 14. See 
V. 87, p. 183. 

Milwaukee, Wis.— Bonds Rejused.—According to Milwau- 
kee papers, the $200,000 4% coupon East Water Street bridge 
bonds awarded on Sept. 29 to the Northwestern Mutual Life 
Insurance Co. at 100.05 (V. 87, p. 892), have been refused 
by that company “because of a slight clerical error in the 
advertisement offering them for sale.” 

Bond Election.—Propositions to issue $75,000 East Side 
and $50,000 South Side public bath bonds will be sub- 
mitted to a vote on Nov. 3. The City Clerk advises us, 
however, that should these bonds be voted they will not be 
put out until next year or the year following. 

Minerva, Stark County, Ohio.—Bond Sale.—The highest 

bid received on Oct. 19 for the $3,500 5% 4-10-year (serial) 
water-supply-tank bonds described in V. 87, p. 892, was 
one of $3,666.50 (104.757) submitted by Hoehler & Cum- 
mings of Toledo. 
Monroe, Walton County, Ga.—Bonds Awarded in Part.— 
Of the $30,000 5% coupon sewer bonds offered on Sept. 24 
and described in V. 87, p. 766, $20,000 were disposed of at 
105 to J. B. McCrary & Co. of Atlanta. 

Montgomery County (P. O. Mt. Vernon), Ga.—Bonds De- 
jeated.—The voters of this county on Oct. 7 defeated a 
propositon to issue $35,000 6% bridge bonds. 

Montgomery County (P. O. Dayton), Ohio.—Bond Ojjer- 
ing.—Local papers state that proposals will be received 
until Nov. 19 for $3,600 4% Ser Ditch construction 
bonds. Interest semi-annual... Denomination $600. 
Mooresville, No. Caro.—Bond Ojfering.—Proposals will 
be received until 12 m. Nov. 2 by A. L. Starr, Mayor, for 
$25,000 5% coupon water and street-improvement bonds. 
Authority Chapter 258, Private Laws of 1901. Denomina- 
tion $1,000. Date July 1 1908. Interest semi-annually in 
Mooresville or at the Hanover National Bank in New York 
City. Maturity July 1 1938, subject to call after July 11928. 
Total debt, including this issue, $35,000. Assessed valua- 
tion for 1908, $1,131,922. 

Mooresville Graded School District (P. O. Mooresville), 
Iredell County, No. Caro.—Bond Ojjering.—Proposals will 
be received until 12 m. Nov. 2 by M. W. White, Seerctary 
and Treasurer, for $10,000 5% coupon graded-sechool-build- 
ing bonds. Denomination $1,000. Date Jan. 1 1909. 
Interest annually at the National Park Bank in New York 
City or at the Merchants’ and Farmers’ Bank of Mooresville. 
Maturity 30 years. Bonds are tax-exempt. Bonded debt, 
not including this issuc, $10,000. Assessed valuation 1908, 
$1,322,216. 
Moundridge, Kan.—Bonds Voted.—The voters of this city 
on Sept. 1 authorized the issuance of $17,000 water and 
$11,000 electric-light 5% 5-20-year (optional) bonds. The 
former proposition carried by a vote of 90 to 67, while the 
latter issue received a vote of 86 “for” to 68 “against. 
Date of offering not yet determined. 
Mt. Carmel, Pa.— oid Sule.—-On Oct. 20 P. S. Briggs 
of Philadelphia paid par for $36,000 414% 30-year funding 
bonds. Denomination $500. Date Noy. 2 1908. Interest 
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Mt. Vernon, Ohio.— Bonds to Be Ojjered Shortly.—This city 
gill be on the market about Dec. 15 with the following 444% 
assessment bonds: $41,000 to redeem outstanding certificates 
jssued to pave East High Street and $10,000 to redeem out- 
standing certificates issued to pave East Burgess Street. 


Multnomah County School District No. 1, Ore.—Bond Sale. 
—On Oct. 5 $250,000 446% 10-20-year (optional) bonds 
were awarded to E. H. Rollins & Sons of Denver and Morris 
Bros. of Portland at 102.075—a basis of about 4.244% 
to the optional date and about 4.344% to full maturity. 
Bonds are dated Oct. 1 1908. 

Muncie, Ind.—No Action Yet Taken.—Up to Sept. 21 
nothing had yet been done in regard to issuing the $100,000 
bonds (V. 87, p. 240) to erect a city building. 

Muskegon, Mich.—Bond Election.—A proposition to issue 
$29,000 4% bonds to purchase a tract of land to be used asa 
burial ground will be submitted to a vote of the people at 
the regular election on Nov. 3. Maturity part yearly on 
Jan. 1 from 1915 to 1944 inclusive. : 

Muskogee, Okla.—Bonds Voted—Bond Ofjering.—Pro- 
positions to issue $250,000 water-extension and $300,000 
storm-sewer 5% 25-year bonds were favorably voted upon 
Oct. 15. The vote was 424 to 228 on the first-mentioned 
issue and 404 to 251 on the storm-sewer issue. Proposals 
will be received until 8 p. m. Nov. 16. 

Nanticoke School District (P. O. Nanticoke), Luzerne 
County, Pa.—Bond Ofjering.—The Board of School Directors 
James M..Williams, President and Ivory J. Water, Secretary, 
will offer at public auction at 2 p. m. Oct. 30, $12,500 5% 
coupon school bonds. Denomination $500. Date Nov. 1 
1908. Interest semi-annually at the Treasurer’s office in 
the First National Bank of Nanticoke. Maturity May 1 
1919, subject to call after six years. Bonds are tax-exempt. 

New Hanover County (P. O. Wilmington), N. C.—Bond 
Ojfering.—Proposals will be received until Nov. 23 by D. 
McEachern, Chairman, for the $50,000 414% road-improve- 
ment and bridge-building bonds voted on Sept. 24. See 
V. 87, p. 892. Date July 1 1908. Maturity July 1 1938. 
Interest semi-annual. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Newton, Tex.—Bonds Not Sold.—No award has yet been 
made of the $10,000 4% bonds offered on Oct. 3. 

New York State.—Bonds Not Yet Sold.—Under date of 
Oct. 23 we are informed that it has not yet been determined 
whether or not the $190,000 5% registered Canaseraga Creek 
bonds offered but not sold on Sept. 8 (V. 87, p. 698) will 
again be placed on the market. 

North Pelham (P. O. Pelham), Westchester County, N. Y. 
—Bond Sale.—On Oct. 26 the $55,000 5-29-year (serial) 
registered sewerage bonds described in V. 87, p. 1043, were 
awarded to Adams & Co. of New York City for $55,151 
(100.274) and accrued interest for 4.30s. Following are the 
bids: 


Adams & Co. (for 4.303) ...-- 100.274| W. N. Coler & Co. (for 4.35s) 100.023 
Fenwick & Rogerson(for4.30s)100.09|}H. L. Crawford & Co. (for 
J.S. Bache &Co. (for 4.308) ..100.039 DP 200 qc cncttnmbntindndbe 100.001 


The above bidders are all from New York City. 

North Yakima, Yakima County, Wash.—Bond Ojffering.— 
Proposals will be received until 7:30 p. m. Nov. 2 by J. C. 
Brooker, City Clerk, for $80,000 444% various improvement 
bonds. Authority vote of 459 to 369 at election held Sept.1; 
also Chapter 128, Session Laws of 1891. Denomination 
$1,000. Date, day of issuance. Interest semi-annual. 
Maturity twenty years. Bid must be unconditional and be 
accompanied by a certified check on some national bank for 
5% of bid and made payable to the City Treasurer. Bonds 
are coupon in form and exempt from State tax. 

Oakland, Alameda County, Cal.— No Bond Election —The 
City Council on Oct. 21 defeated a resolution providing for 
an election to allow the people to determine whether or not 
$3,000,000 water-f ront-improvement bonds should be issued. 

Oberlin School District (P. O. Oberlin), Lorain County, 
Ohio.—Bond Llection.—The Board of Education has decided 
to submit to a vote of the people on Nov. 3 the question of 
Issuing $35,000 bonds. 

Omaha, Douglas County, Neb.—Bond Ofjering.—Propos- 
als will be received until 3 p. m. Dec. 1 for $252,500 444% 
coupon street-improvement bonds. Denomination $500. 
Authority Section 198, City Charter of 1905. Date Jan. 1 
1909. Interest annually at the fiscal agency in New York 
City. Certified check on a national bank for $5,000, made 
emtle to the “City of Omaha,” is required. Official cireu- 

T states there has never been any default in the payment 
of principal or interest. Frank A. Furay is City Treasurer. 

Orange County (P. O. Santa Ana), Cal.—Muturity of 
Bonds.—The County Auditor informs us that the $60,000 
4%% hospital bonds to be voted on Nov. 3 will mature 

000 yearly for 20 years instead of $60 000 at the end of 20 
years, as reported in V. 87, p. 893. 

Painesville, Lake County, Ohio.—Bond Sale.— The $6,500 
4% coupon clectric-light-plant-improvement bonds, bids for 
= Were rejected on Aug. 1 (V. 87, p. 368), have been sold 
com & Mayer of Cincinnati at par and accrued 





Philadelphia, Pa.—Loan Authorized:—On Oct. 22 the 
Select Council authorized a temporary loan of $1,200,000. 
The loan bill was previously passed by the Common Council. 

Pitman School District (P. O. Pitman Grove), N. J.— Bond 
Ojfering.—Proposals will be received until 8 p. m. Nov. 15 
(this date falls on Sunday, but is so given in the official ad- 
vertisement) by Dr. C. B. Phillips, District Clerk, for $24,000 
44%% coupon school bonds. Denomination $100. Date 
Jan.11909. Interest semi-annually at the Pitman National 
Bank of Pitman. Maturity $1,000 yearly, beginning three 
years from date. Bonds are exempt from taxation. 


Pittsburgh, Pa.—Bond Election.—On Nov. 3 this city 
will vote on the propositions to issue the following bonds 
mention of which was made in V. 87, p. 893: $1,000,000 
for constructing a bridge across the Allegheny River, $240,- 
000 as follows: $175,000 for the rebuilding and reconstruction 
of the “Larimer Avenue bridge’ and $65,000 for the con- 
struction of a bridge on Meadow Street; $2,675,000 as fol- 
lows: $1,975,000 for the purchase of the property of the 
Monongahela Water Co. and $700,000 for the improvement 
of the water system; $30,000 for the construction of a bridge 
over Negley run, $185,000 for the building and equipping 
of incinerating plants for the disposal of rubbish and $300, 
for the laying of large water mains from the Highland 
reservoir. Bonds to bear interest at a rate not to exceed 
6%. Maturity not to exceed thirty years. 

Porto Rico.—Loan Proposed.-W. B. Hadley, Acting 
Auditor of the Island of Porto Rico, informs us that it is 
probable that within the course of a few months an issue 
of irrigation bonds will be placed, the Legislative Assembly 
in special session having recently authorized such an issue 
to the extent of $3,000,000. 

Quincy, Mass.—Bond Sale.—Blodget, Merritt & Co. of 
Boston are reported as having recently purchased the follow- 
ing bonds at 100.80: J 
$22,200 street-Improvement bonds. Maturity on Oct. 1 as follows: $3,200 

in 1909, $3,000 In 1910 and $2,000 yearly from 1911 to i918 

8,400 street bonds. Maturity on Oct. 1 as follows: $1,400 In 1909 and 

$1,000 yearly from 1910 to 1916 inclusive. 

The above bonds are dated Oct. 1 1908. 

Rainier, Ore.—Bond Ojfering.—Proposals-+will be received 
until 12 m. Nov. 5 by Land R. Rutherford, Secretary of the 
Water Commission, for $5,000 10-20-year (optional) water 
bonds. Denomination not less than $500 nor more than 
$1,000. Date Nov. 15 1908. Interest (rate not to exceed 
6%) payable in Portland. Certified check for 2% of bonds 
bid for is required. 

Reynoldsville, Pa.—Bond Sale.—This borough has sold 
$10,000 4% bonds. 

Rhode Island.—Bond Election.—At the general election 
on Nov. 3 the citizens of this State will vote on the following 
propositions: 

1. Shall the General Assembly be authorized to provide for the Issuanee 
of aes exceeding $300,000 bonds for improvements to the State institu- 

2. Shall the General Assembly be authorized to provide for the issuanee 
of not exceeding $600,000 bonds for the construction of State highways? 

Richmond, Va.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. Nov. 17 by Edward J. Warren, City Audi- 
tor, for $251,700 4% coupon or registered refunding bonds. 
Date Jan. 1 1909. Maturity Jan. 1 1943. Certified check 
for 2% is required on bids of $100,000 or less; while bids im 
excess of $100,000 must be accompanied by a certified cheek 
for 14%. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Loan Authorized.—At a meeting of the Common Council 
held Sept. 24 a resolution was passed authorizing the Finance 
Committee to negotiate a temporary loan of $150,000 to 
carry the city until the tax bills due in December become 
available. 


Ridgway School District (P. O. Ridgway), Pa.—Bond 
Election.—An election to vote on the issuance of school- 
building bonds will be held Nov. 3. 

Rochester, N. Y.—Note Sale.—An issue of $500,000 
water-works and local-improvement notes offered on Oct. 27 
was disposed of as follows: $200,000 to the Alliance Bank of 
Rochester at 4.125%; $200,000 to Bond & Goodwin of New 
York City as follows: $100.000 at 4.08% and $100,000 at 
4.125%; and $100,000 to Goldman, Sachs & Co. of New York 
City at 4.2.% plus $125 premium. A list of the bids re- 
ceived follows: 


Alllance Bank, Rochester (for Goldman, ) 836.008 para a4.25% 
$500,000) -..-.... Sawa 4.125% Sachs &} 200,000 ....- a4.34% 
Bond & $100,000 bonds. 4.08 % Co.,N.¥.) 100,000 -.... 04.23% 
Goodwin,; 100,000 bonds.4.125%| Security Trust Co., Roches- 
N. Y----| 200,000 bonds_4.18% ter ($200,000) -......... c4.25% 


100,000 bonds.4.24% 
a Plus $150 premium. 0b Plus $125 premium. c Plus $15 premium. 


Roselle Park (P. O. Ind. Sta., Elizabeth), N. J.—Bond 
Sale.—Kountze Bros. of New York City were recently 
awarded $47,000 5% 20-year funding bonds of this borough. 
a <u ioe $500. Date Nov. 1 1908. Interest ‘semi- 
annual. 


St. Joseph, Mich.—Bids.—The following bids were re- 


ceived Oct. 21 for the $30,000 20-year coupon bridge bonds 
awarded on that day to Woodin, McNear & Moore of Chi- 


-! cago at par and accrued interest for 44s (V. 87, p. 1114): 
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ek ee $28,925 00 
Woodin, McNear & Moore, Chicago{ for 44s (par) -. -. ------- 30,000 00 
(for 44s (103.088) -...-.-. 30,926 50 
A. J. Hood & Co., Detroit (for 4s) (97.50) _.....-.-.---.---- 29,250 00 





W. E. Morse & Co., Detrolt{ (for 4s) ( 96.85) -..-. 
\ (for a (101.95) ... 


Harris Trust & Savings Bank y eS. 2s 03 code a30 
MacDonald, McCoy & Co., Chicago (102.25)_.....---------- 
Seasongood & Mayer, Cincinnati (101.63)__.._.....---------- a3 
Merchants’ Loan & Trust Co., Chicago (101.58) -------------- 
Otis & Hough, Cleveland (101.38) .................-----..- a3 

a for 434% bonds. 

St. Louis, Mo.—Bond Election.—In addition to the ques- 
tion of issuing the $700,000 Old Fair Grounds Park bonds 
to be voted on Nov. 3 (V. 87, p. 1114), the following bonds 
will also be submitted to a vote: $500,000 at not exceeding 
4% interest and due in 15 years for the erection of a new 
union market and $100,000 to purchase certain grounds for 
park purposes. 

San Bernardino, San Bernardino County, Cal.—Bond Sale. 
—We are advised that on Oct. 22 the four issues of 44% 
1-40-year (serial) bonds, aggregating $110,000, offered with- 
out success Sept. 7 (V. 87, p. 965), were sold to the San 
Bernardino National Bank of San Bernardino for $110,337— 
the price thus being 100.306. A bid of $110,150 was also 
received from the State Board of Examiners. Denomina- 
tion $1,000. Date Oct. 11908. Interest semi-annual. 


San Francisco, Cal.—Bond Election.—On Nov. 12 a vote 
will be taken on a proposition to issue $600,000 414% water- 
supply bonds. Securities, if authorized, will bear date of 
Jan. 1 1909 and mature $100,000 yearly beginning one 
year from date. 


Santa Barbara County (P. O. Santa Barbara), Cal.— 
Bonds Defeated.—Reports state that an election held recently 
resulted in the defeat of the question of issuing $1,265,000 
macadam-road bonds. 


Seattle, Wash.—Bonds Offered by Bankers —The Trow- 
bridge & Niver Co. of Chicago is offering for sale $137,300 
6% Improvement District No. 1431 bonds. Denomination 
$100. Date Aug. 3 1908. Interest annually at the City 
Treasurer’s office. Maturity $13,700 yearly on Aug. 3 
from 1909 to 1917 inclusive and $14,000 on Aug. 3 1918, 
all bonds, however, being subject to call at any interest- 
paying period. 

Sedgwick County (P. O. Wichita) Kans.—Bond Sale.— 
An issue of $49,500 4% 10-20-year (optional) railroad-aid 
bonds has been awarded to the H. P. Wright Investment 
Co. of Kansas City, Mo.,at 96. Denomination $500. Date 
Oct. 11908. Interest Jan. 1 and July 1 in Topeka. 


Smith County (P. O. Tyler), Tex.—Bonds Registered.— 
The $160,000 4% 10-40-year (optional) court-house-con- 
struction bonds offered without success on Sept. 1 (V. 87,p. 
894), were registered by the State Comptroller on Oct. 25. 


Snohomish County (P. O. Everett), Wash.—Rate of 
Interest.—The $500,000 road and bridge bonds to be voted 
upon Nov. 3 (V. 87, p. 965), if authorized, will bear interest 
at a rate not to exceed 6%. 


™ South Amboy, N. J.—Bond Sale.—On Oct. 17 $8,000 5% 
1-8-year (serial) school-building bonds were bought by the 
People’s National Bank of New Brunswick on a 414% basis. 
Denominations $1,000 and $500. Date Nov. 2 1908. In- 
terest semi-annual 


Sparta, Monroe County, Wis.—Bond Ojjering.—Proposals 
will be received until 2 p. m. Nov. 2 for $4,377 5% coupon 
improvement assessment bonds. Maturity $437.70 yearly 
on March 1 for ten years. Interest annual. Certified check 
for 5% of bid, payable to W. N. Wells, Mayor, is required. 


Spooner, Beltrami County, Minn.—Bonds Voted.—On 
Oct. 6 the voters of this village authorized the issuance of 
$5,000 funding and $15,000 water-main bonds. 


Spotsylvania County (P. O. Spotsylvania), Va.—Bond 
Election.—An election will be held Nov. 17, it is reported, 
to allow the voters to determine whether or not about $60,000 
Courtland Road District bonds and $40,000 Chancellor 
Road District bonds shall be issued. 


Springfield, Ohio.—Bond Sale.—On Oct. 16 $12,964 65 
sewer bonds were purchased by the Sinking Fund Trustees 
at par. 


Springfield School District (P. O. Springfield), Ohio.— 
Bond gray ay sals will be received until 3 p. m. 
Nov. 21 by W. H. Holmes, Clerk Board of Education, for 
$100,000 414% school bonds. Authority Section 3991, 
Revised Statutes. Denomination $1,000. Date Dec.1 1908. 
Interest semi-annually at the office of the Treasurer of the 
Board of Education. Maturity $10,000 yearly on Dec. 1 
from 1915 to 1924 inclusive. 


Stanislaus County (P. O. Modesto), Cal.—Bond Election.— 
Propositions to issue $45,000 jail-construction and $75,000 
bridge-building bonds will be voted on Nov. 3. 

Stephen, Minn.—Bond Sule.—This village on Oct. 16 


disposed of $3,000 6% Mines Sage bonds at par to the Union 
Investment Co. of Minneapolis. Denomination $500. Date 





Oct. 1 1908. Interest semi-annual. Maturity part on 
July 1 in each of the years 1909, 1910 and 1911. 











Stevens County (P. O. Colville), Wash.—Bond Election.— 
At the general election on Nov. 3 this county will decide 
whether or not about $225,000 10-20-year (optional) bonds 
at not exceeding 6% interest shall be issued to liquidate the 
outstanding warrant indebtedness. 


Summit, N. J.—Bonds Avthorized.—On Oct. 20 the 
ee es pon ordinance providing for the issu- 
ance oO 70, 4% sewage-pumping-syste 
Denomination $1,000. oe 


Superior, Nuckolls County, Neb.—Bonds Not Sold.— 
Bond Ojfering.—Proposals were asked for until Oct. 29 for 
the $25,000 5% 5-20-year (optional) coupon refunding water 
bonds mentioned in V. 87, p. 769. No satisfactory bids 
however, were received on that day. Denomination $1 000° 
Date Nov. 1 1908. Interest semi-annually in New York 
City. These bonds are now being offered at private sale 

Temple, Tex.—Bond Election Proposed.—Local apers 
state that the City Council is considering the advisabj ity of 
holding an election to vote on the question of issuing from 
$100,000 to $200,000 bonds for paving streets and building a 
municipal electric-light plant to furnish light for the city’s 
use only. 

Toledo, Ohio.—IJnjunction Denied.—On Oct. 19 Judge 
Brough in the Common Pleas Court denied the injunction 
sought by Harvey P. Platt to restrain the issuance of the 
$525,000 414% bridge bonds sold on August 26. See V 
87, p. 564. The following concerning the suit is taken from 
the Toledo “Blade.” 


Two issues were made in the effort to have the city enjoined 
the bridge bonds. One was that the Council had no suthority ee 
pi Bes a Ci ~ ee plocomee!. the allegation being made 

a was not intended to bu the lift-draw now, wi 
SS P teone Ny 2 ery re ah thout Wiles te 

udge Brough held that the unc! as authority to begin a 
the bridge and provide for the other parts later, citing tae Circuit Cour 
decision in the filtration case, where it was held that the municipality had 
the right to issue bonds for its completion from year to year. 

The other issue was that the sale of the $230,000 worth of filtration bonds 
should be included in the total for the year’s issue of bonds, which would 
make the bridge bond Issue exceed the statute of limitation of 1 % of valua- 
tion of the tax duplicate. The Court held the filtration bonds were to 
be os — of the Cm ge A = ge od — Department, that the 

uncil had so provided, and that therefore they were exempt ie 
—— ms bor] pcr ag 4 » ot fom com 

nother legal question commented upon was whether or not th 
Works Department was a self-sustaining one. The Court held) thet naan 
old refunding bonds issued by the city for that department was prior to the 
passage of the Act exempting water works bonds under certain conditions 
they were not to be included as an indebtedness within the meaning of the 
statute, and since the passage of the Act the department has been sgelf- 
sustaining. 

Bonds Authorized.—On Oct. 5 the City Council passed 
ordinances providing for the issuance of the following 5% 
coupon assessment bonds: 
$5,195 32 Walnut Street No. 2 Improvement bonds. Date Oct. 22 1908. 

Maturity part each six months from March 22 1909 to Sept. 22 
1913 inclusive. 
2,175 96 Scott Street No. 2 improvement bonds. Date Sept. 28 1908, 
Maturity part each six months from March 28 1909 to Sept. 28 
1913 inclusive. 
2,631 63 Felix Street No. 2 (now known as Cherry Place) improvement 
bonds. Date Sept. 25 1908. Maturity part each six months 
from March 25 1909 to Sept. 25 1913 inclusive. 
570 34 sewer No. 1029 construction bonds. Date Sept. 10 1908. 
Maturity part each six months from March 10 1909 to Sept. 10 
1910 inclusive. 

797 00 sewer No. 1028 construction bonds. Date Sept. 10 1908. 
Maturity part each six months from March 20 1969 to Sept. 10 
1910 inclusive. 

667 53 sewer No. 1030 construction bonds. Date Sept. 10 1908. 
Maturity part each six months from March 10 1909 to Sept. 10 
1910 inclusive. 

606 12 Alley improvement No. 38 bonds. Date Oct. 15 1908. Ma- 
turity part each six months from March 15 1909 to Sept. 15 
1913 inclusive. 

3,230 12 Bloomfield Street No. 1 bonds. Date Sept. 27 1908. Mai 

a each six months from March 27 1909 to Sept. 27 191 
nelus 


ive 

710 02 sewer No. 1031 construction bonds. Date Sept. 15 1908. 
Maturity part each six months from March 15 1909 to Sept. 15 

1910 inclusive. 
2,179 37 sewer No. 1024 construction bonds. Date Oct. 15 1908. Ma- 
turity part each six months from March 15 1909 to Sept. 15 

1910 inclusive. 
2,343 36 Alley improvement No. 33 bonds. Date Oct. 23 1908. Ma- 
turity part each six months from March 23 1909 to Sept. 25 
1913 inclusive. 


Interest semi-annually at the Second National Bank of 
Toledo. 

Toledo School District (P. O. Toledo), Ohio.—Bond Elec- 
tion.—An election will be held Nov. 3 to vote on the ques- 
tion of issuing $500,000 school-building and site-purchase 
bonds. 

Unadilla School District (P. O. Unadilla), Otsego County, 
N. Y.—Bond Sale.—An issue of $6,500 bonds has been dis- 
posed of to local investors. 

Utica, N. Y.—Bond Ojfjering.—Proposals will be received 
until 12 m. Nov. 5 by Fred G. Reussing, City Comptroller, 
for the following 414% registered bonds: 


$32,000 School No. 20 enlargement bonds. Denomination $1,600. Ma- 
turity $1,600 yearly on Nov. 2 from 1909 to 1928 inclusive. 
20,000 Aieeny Street School enlargement bonds. Denomination $1,000. 
Maturity $1,000 yearly on Nov. 2 from 1909 to 1928 inclusive. 


Authority Section 60 of the Uniform Charter of Cities of the 
Second Class. Interest semi-annually at the City Treas 
urer’s office in New York exchange. Bonds are tax-exempt. 
Bid to be made on each issue separately on a blank form fur- 
nished by the City Comptroller. Certified check for 1% of 
bonds bid for, payable to the City Treasurer, is required. 
The genuineness of these bonds will be certified to by the 
Columbia Trust Co. of New York City. Purchaser to pay 
accrued interest. Delivery Nov. 12 1908. 

Vale, Malheur County, Ore.—No Bond Election at Present. 
—The City Recorder informs us that it is not likely that the 
election to vote on the question of issuing the water- 
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bonds mentioned in V. 87, p. 371, will be held for some 


nr Miss.—Bond Ojfering.—Proposals will be 
received until 8 p. m. Nov. 16 by P. M. Harding, Mayor, 
for the $225,000 434% coupon sewer bonds authorized by the 
City Council (V. 87, p. 895) on Sept. 25. Denomination $500. 
Date Dec. 1 1908. Interest annually at the American 
Exchange National Bank in New York City. Maturity 
on Dec. 1 as follows: $500 yearly from 1909 to 1927 inclusive 
and $215.500 in 1928. Certified check for $5,000 is required. 
Official circular states that the city has never defaulted in 
the payment of any bond or coupon. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Washington C. H., Fayette County, Ohio.—Bond Election. 
—An election will be held Nov. 3 to vote on the question 
of issuing $55,000 bonds for the purpose of constructing a 
gas-pipe line. 

Washington County (P. O. Greenville), Miss.—Bond Ofjer- 
ing.—Proposals will be received until 12 m. Nov. 2 by W. W. 
Miller, Clerk Board of County Supervisors, for $100, 300 road 
and bridge-construction bonds at not exceeding 6% interest. 
Denomination $1,000. Interest ‘semi-annual. Maturity 
twenty-five years. Bonds are exempt from taxation. 
Certified check for 5% of bonds bid for,made payable to the 
County Treasurer, is required. 

Wathena School District No. 1 (P. O. Wathena), Don- 
ijphan County, Kans.—Bonds Authorized.—This district 
recently authorized the issuance of $22,000 414% school- 
house bonds. Denomination $500. Interest payable in 
Wathena. Maturity fifteen years, part of the bonds, how- 
ever, being subject to call before that time. Securities are 
free from State and County taxes. 

Wausau, Marathon County, Wis.—Bond Election.—An 
election will be held Nov. 3 to vote on propositions to issue 
$20,000 fire-apparatus and $15,000 public-improvement 
bonds. The $15,000 public-improvement bonds, if voted, 
will be coupon in form and will carry 4% interest, payable 





semi-annually at the City Treasurer’s office. Denomination 
$250. Date Dec. 1 1908. Maturity $2,500 yearly on Dec. 1 
from 1923 to 1928 inclusive. 

Weatherford, Tex.—Bonds Registered.—The following 
5% 15-40-year ‘(optional) bonds were registered by the State 
Comptroller on Sept. 24, $8,000 for street-improvements, 
$7,000 for bridges, $2, 000 for sewers and $1,999 99 for a 
school house. 


West End (P. O. Birmingham), Ala.—Bond Election.— 
On Nov. 2 this city will vote on propositions to issue $25,000 
school and $10,000 city-hall and fire-department 5% 20- 
year building, equipment and site-purchase bonds. Interest 
semi-annual. 

Western Clay Drainage District, Ark.—Bond Ojjering.— 
Proposals will be received until 12 m. Nov. 13 for $90 ,000 
bonds at not exceeding 6% interest. Maturity “after ten 
and not later than twenty-five years.” Certified check for 
$1,000 is required. Chas. W. Jones (P. O. Corning) is 
District Secretary. 

West Pittston School District (P. O. Pittston), Luzerne 
County, Pa.—Bonds Not Sold—Bond Ofjering.—No bids were 
received on Oct. 26 for the $47,000 4% 5-30-year (optional) 
coupon building bonds described in V. 87, p. 1117. These 
bonds are now being reoffered as 414s in denominations 
of $500 each. 

West Union, Adams County, Ohio.—Bord Sale.—On 
Oct. 5 the $1,500 4% 1-15-year (serial) coupon street-im- 
provement bonds described in V, 87, p. 896, were awarded 
$750 to each of following at par: the Bank of West Union 
and the Adams County Bank, both of West Union. 

Wilkinsburg School District (P. O. Wilkinsburg), Pa.— 
Bond Ojjering.—Further details are at hand relative to the 
offering on Nov. 2 of the $50 ,000 4% gold coupon high-school 
building and site-purchase bonds mentioned in V. 87, p. 967. 
Proposals for these bonds will be received by Jno. M. Lind- 
say, Secretary. Denomination $1,000. Date Nov. 16 1908. 
Interest semi-annually at the Treasurer’s office in Wilkins- 
burg. Maturity $2,000 yearly on Nov. 16 from 1914 to 1938 
inclusive. Bonds are tax-exempt. Certified check or cash 
for $1,000, payable to the Secretary, is required. 








~NEW LOANS. 





NEW LOANS. 


NEW LOANS. 





$160,000 


$251,700 


$225,000 


ATLANTIC CITY,N.J./City of Richmond, Va.,/ Vicksburg, Mississippi, 


SCHOOL BONDS 
Indenomination of $1,000 each, dated July 1, 
July 1, 1939; $30,000 July 1, 1940; $30,000 July 1, | ¢ 
iy 600 ly 1, 1942. &. ur ring January ist 


4% BONDS. 


rovide for the redemption of $251,700 of] _ Sealed proposals will be received until 8 o’clock 
$30,000 July 1’ 1938; $30,000 Pm Richmond, Va., elght per Pra ohn ma-| P. M., November 16th, 1908, by P. M. Harding, 
st, 1909. 


4144 PER CENT BONDS 


Mayor, for the purchase of $225, 000 of the oy 


u 
y virtue of an Ordinance Approved October | of icksburg ai o cent } coenee bonds. De- 


at 4‘or 4% per cent per annum, , payable ec! = 7h, 1908, the Auditor of the City of Richmond, | Domination $500. Date cember ist, 1908. 
Ped at the Hanover Nation Va., ‘Is instructed to issue, under direction of the | Sealed Bonds, ps peyenee as PR no $500 each year 
York City. Committee on Finance, four per cent Registered | for 19 years after date; the remainder, $215,000, 


The City Comptroller will receive bids _for| or Coupon Co! Convertible Bonds to an amount not| 20 years after date. Interest payable annually: 


these bonds until eive o’clock noon of SATUR- exceed 
| gh gen gl , 1908, reserving, however, 


from January ist, 19 


n 51,700, having thirty-four years to| Principal and interest payable at the 
., 3 09° and as aring pe Exchange National Bank, 


e 
New — City. Check 


right to rejec any or all bids, and subject from that date, required to meet the above atj for $5,000, certified by an in rated bank, 


to the Ad of City Council. 
Bids to be = 4 or 4% per cent bonds. 
Bids must be for all or? none of the bonds. 


celved for a portion of the bon 


or about November 30 
Every bidder, as a precedent to the reception 


order of sald Com 
The legalit: ~# these bc bonds has been approved 


aturit 

. me Bids for yr eve — be =e ey office or 
of the City Auditor till noon of November t 
Bids must be upon the form attached to/ 1908, for all or any part of said issue of bonds. A 
circular letter, and in no case a a@ bid be re- Certified by. a : t gros beens — to two per 
cent on 8 0 or less, or one and 
Bonds will be delivered to the purchaser 00 | one-half per cent on all bids. In excess of that Cc b S i 

: amount, must accompany eac 

The Committee will meet ! Room No. 12, uban ecurit es 

er consideration of his proposal, shall deposit | third floor, of the City Hall, at 8 p. m. that date 


with the City Comptroller $3, 000 in money, OF | to ider th 1 
exited checks for that amount, drawn to ‘the ony aul ah tne bide reostved. she He Rem) veees 
EDW. J. 


required with bid. Right reserve to reject any 
all bids. 
P. M. HARDING, Mayor. 








A SPECIALTY 


a Auditor. FRANCKE, THOMPSON & ROBB 








by wong) a ard of New York, whose cer- 
tificate > banner will accompany the bonds 
when delivered without cost to the purchaser. 
a eens will be engraved under the super- 


Wie Sontnbis Trust oompany wt wEw'vor | Blodget, Merritt & Co. 


Circular letter giving particulars and 


blank form of proposal op tailed on onppmoeton to BANKERS 


a 





New Hanover County, N. C., 
ROAD BONDS. 


New Hanover County, North Carolina, offers 
for sale Road bonds to the amount of $50,000, 
dated July 1st, 1908, maturing July 1938, interest 
payable seml- annually at rate of 4% per cent 
i Bids for same will be opened Mon- 


STATE, CITY 
$50,000 AND 


RAILROAD BONDS 


60 State Street, - Boston 
36 Nassau Street, New York 


————— Members N. Y. Stock Exchange 
43 Exchange Place 


Telephone 6444 Hanover 


BRANCH OFFICE 
Gristel Building, Sth Ave. and 43d St. 
Telephone 1558 Bryant 





HUNT, SALTONSTALL & CO., 


Members of New York Stock Exchange 
Investment Securities 


60 STATE STREET 





Nov. 23rd, 1908. Rights reserved to re-| ~ 
= any or all bids. For further information 











MacDonald, McCoy & Co,, |¢'Ty county 
MUNICIPAL ANB CORPORATION 


Established 1885. 


Wimington, oo Chairman. H. C. Speer & Sons Co. 
First Nat. Bank Building, Chicago 


AND TOWNSHIP 


BOSTON 





B oO N D s - JAMES TAL C OTT. 


Manufacturers’ and ether Accounts 
Finaneed 








BONDS. 





R. T. Wilson & Co. 


Solicited and 


SALES CASHED 
Equitable Interest Allowed on Deposits 





Bankers & Commission Merchants 
18 La Salle Street, Chicago Main Store, 108-110 Franklin &., N.Y, City 


83 WALL STREET 


- - NEW YORK 


Anneces in New York and other otties 


en en Samer rae ar eT a 


; 
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Yakima County School District No. 14, Wash.—Bond 
Sale.—The $1,500 5-10-year (optional) coupon school- 
building bonds described in V. 87, p. 968, were sold on Oct. 
17 to the State of Washington at par for 5s. 

Youngstown School District (P. 0. Youngstown), Ohio.— 
Bond Offering.—Proposals will be received until 12 m. Nov. 
16 by the Board of Education, T. J. Helrigle, President, and 
W. N. Ashbaugh, Clerk, for the following 444% coupon 
bonds: $16,000 due Sept. 1 1925, $20,000 due Sept. 1 1926 
and $20,000 due Sept. 1 1927. Authority Section 3994. 
Revised Statutes. Denomination $1,000. Interest semi- 
annually at the City Treasurer’s office. Bid must be un- 
conditional and be accompanied by a certified check for 10% 
< each —_ bid upon. livery within 10 days from date 
of award. 





Canada, its Provinces and Municipalities. 


Aylesbury School District No. 2127 (P. O. Aylesbury), 
Sask.—Price Paid for Debentures.—The price paid for the 
$2,000 8% school-building debentures awarded on Sept. 26 
to Nay & James of Regina (V. 87, p. 1040) was 100.40. 
Date Sept. 15 1908. Interest annually in December. Ma- 
turity Dec. 15 1928. 

Bracebridge, Ont.—Debenture Ojjering.—Proposals will 
be received until 6 p. m. Nov. 4 by Alex. C. Salmon, Town 
Clerk, for the following 5% debentures: 


$4,569 82 local-improvement debentures maturing part yearly for 30 years. 
9,550 51 local-improvement debentures maturing part yearly for 20 years. 
9,304 60 local-improvement debentures maturing part yearly for 20 years. 
6,000 00 water-works-improvement debentures maturing part yearly for 
. years. These securities are part of an issue of $10,000 deben- 

ures. 


Interest annually at the Bank of Ottawa in Bracebridge. 
algary, Alberta.— Debentures Voted.—A proposition to 
issue $95,000 444% 20-year general-hospital-aid debentures 
dated Nov. 1 1908 carried by a vote of 133 to 19 at an 
election held Oct. 22. These debentures will be offered for 
sale some time in December. 


— Campbellton, N. B.—Debenture Sale.—An issue of $40,000 
5% debentures has been sold to O. Leger of Montreal. 








Daysland, Alberta.—Debenture Sale—W. C. Brent of 
Toronto recently purchased $13,600 6% local-improvement 
debentures due in 10 and 20 years. F 


Dundas, Ont.—Debenture Ojfering.—Proposals will be 
received until 8 p. m. Nov. 2 by John S. Fry, Town Clerk 
and Treasurer, for $20,000 5% gold coupon high-schooh 
building debentures. Date July 1 1908. Interest semi- 
annually at the Town Treasurer’s office. Maturity part 
yearly on July 1 from 1909 to 1928 inclusive. Debentures 
are tax-exempt. Debenture debt, including this issyg 
$119,026 64. Floating debt $11,000. Assessed valuation 
$1,310,295. 

Fort Frances, Ont.—Debenture Sale.—This place Tecently 
sold $28,083 544% 30-year local-improvement debentures, 
The securities were bought by W. C. Brent of Toronto. 

Humboldt, Sask.—Debentures Voted—Debenture Offering, 
—By a vote of 33 to 4 the electors of this place on eflerings 
authorized the issuance of $7,500 6% water-supply and fire- 
protection debentures. Maturity part yearly for twenty 
years. Proposals for these debentures will be received at 
any time. E. T. Wallace is Secrctary-Treasurer. 

Huntsville, Ont.—Debenture Sale.—This town has sold 
the $24,243 93 5% granolithic-walks and street-improvement 
debentures offered without success (V. 87, p. 765) on Sept. 10, 

Kenora, Ont.—Debenture Sale.—This town has awarded 
$300,000 544% hydro-electric ogg arm debentures te 
Aemilius Jarvis & Co. of Toronto. Maturity $200,000 on 
Oct. 1 1936 and $100,000 on Jan. 311937. These securities 
are in addition to the $75,000 debentures recently purchased 
by the same firm. Debenture debt, not including these is- 
sues, $43,000. 

Latchford, Ont.—Debenture Sale.—This place recently 
oes of $4,000 6% 10-year fire-protection debentures 
to W. C. Brent of Toronto. 

Lethbridge, Alberta.— Debenture Sale.—An issue of $3,150 
6% school debentures was recently bought by Wood, 
Gundy &Co.of Toronto. Maturity part yearly for 10 years, 

Little Lake School District, Sask.— Debenture Sale.—W.@. 
Brent of Toronto has been awarded $1,800 school debentures, 








MISCELLANEOUS. 


ENCINEERS. 





$20,000 
Town of Beaufort. N.C. 


ELECTRIC & DRAINAGE BONDS. 


Sealed bids will be received until DEC. 1ST, 
1908, for the purchase of $20,000 electric and 
drainage bends «f the town of Beaufort, N. C., 
bearing 5% interest per annum, ayable seml- 
annually, maturing thirty years from date of 
issue. Denominations $1,000. Population estl- 
mated 2,700. No bonded indebtedness; floating 
indebtedness $6,000. Right Is reserved for town 
to reject any or all bids. All bidders must de- 





Perry, Coffin & Burr, |] M. Byllesby & Co. 
INVESTMENT BONDS. Incorporated 
60 State Street, 


BOSTON. 


ENGINEERS 


DESIGN, CONSTRUOT AND OPER- 
ATE RAILWAY. LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 





posit a certified check for 2% of bid to Insure 
good faith. 
Cc. S. MAXWELL, Clerk, 


Beaufort, N. C. BLACKSTAFF & co 








American Trust Building, CHICAGO 


INVESTMENTS Oklahoma City, Oklahoma. Mobile Als, 
Albert Kleybolte & Co., amt: Meth Gein San Diego, Gal 


409 Waluut Street, 
CINCANNATI, O. 


Municipal, 





LIST OF SPECIALTIES ON REQUEST| J. G. WHITE & CO,, 





County, State, 


amd High-Grade Public Serviee 


WEBB 


Securities INVESTMENT SECURITIES. 


Correspondence Solicited. 





74 BROADWAY, NEW YORK 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORE 


Investigations and Reports on _ Electris 
ailway, Gas, Electric Light and Power 
ransmission Properties for Financial lm» 
stitutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 


& CO., 





MUNICIPAL AND RAILROAD 
BONDS. — 


LIST ON APPLICATION, 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
OINCINNATI, 





AUCTIONEERS. 


The United States Life] ganangan 


Insurance Co. 
IN THE CITY OF NEW YORK 


issues Guaranteed Contracts 


Adrian H Muller & Son| joun p. Munn, m_D.., President 








Finance Committee 


Regular Weeklv Sales | ums 8. room niece 
or WM. H. PORTER, Pres. Chemical National Bans 


STOCKS and BONDS diesniisinin, otaattane onmeimiiaatidiiiabiiaiiasa 


cnuneseesehaabes: Leather 
Co. 





London Correspondent: 
~— J. G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E C. 
Canadian Correspondents: 
WHITE CO., Limited, 
Montreal 
Principal Philippine Office, Manila, P. I 


STERN & S'LVERMAN, Inc. 
Engineers and Contractors 
CONSTRUCTION OF RAILROADS 


Investigation and reports on organization and 
Operation of existing roads. 





Land Title Building, PHILADELPHIA, PA 
Established 1893. 





Established 1889. 


EVERY WEDNESDAY. —| fuss viluitcdurnuoyiideama saan |A. L. REGISTER & CO. 





themselves, in addition to first year’s commis- 


Successors to PEPPER & REGISTER 





Office, No. 55 WILLIAM STREET, | yeni A ddecee ne OC ang an income for the Engineers & General Contractors 
12 North Broad Street, - Philadelphia 


Corner Pine Street. 


future. Address the Company at its Home 
No. 277 Broadway, New York City, 


EXAMINATIONS and REPORTS . 
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~ Manitoba (Province of).—Debenture Sale—G. A. Stimson 
& Co. of Toronto were recently awarded $250,000 4% 40-year 
telephone debentures. 


Massey, Ont.—Debenture Sale.—Water-works debentures 

to the amount of $20,000 and drawing 6% interest, have 
awarded to W.C. Brent of Toronto. Maturity 2 20 and 
25 years. 

New Liskeard, Ont.—Debentures Voted.—Debenture Oj-| w 
jering.—The election held Oct. 17 resulted in a vote of 42 
to sin favor of the proposition to issue the $15,000 5% water- 
works-system-extension debentures mentioned in V. 87, 
1043. Proposals for these debentures will be received at 
any time by H. Hartman, Town Clerk. Date, day of issu- 
ance. Interest Dec. 15 at the Imperial Bank of Canada in 
New Liskeard. Maturity part yearly on Dec. 15 for thirty 
years. 

Oakwood School District No. 439 (P. O. Oak Lake), Man. 
—Debenture Offering.—Proposals will be received by A. 
Cameron, Secretary-Treasurer, for $4,000 5% debentures 
dated Jan. 1 1909. Interest annual. Maturity part yearly 
for fifteen years, beginning six years from date. 

Okotoks, Alberta.—Debenture Sale—W. C. Brent of 
Toronto recently purchased $9,700 6% debentures due in 
15 and 20 years. 

Parry Sound, Ont.—Debenture Ojfering.—Proposals will 
be received up to Nov. 17 by E. E. Armstrong, Town Clerk, 
for $3,200 5% local-improvement debentures. Maturity 
part yearly for ten years. 


Pincher Creek, Alberta.—Debenture Sale——The $20,000 
5% 20-year local-improvement debentures offered without 
success on Sept. 15 (V. 87, p. 965) have been disposed of to 
W.C. Brent of Toronto. 


Port Stanley, Ont.—Debenture Offering.—Proposals will 
be received until 6 p. m. Nov. 14 by James Gough, Village 
Treasurer, for $10,000 5% public-school debentures dated 
Dec. 31 1908. Interest annually at the Sterling Bank of 
Port Stanley. Maturity part yearly on Dec. 31 from 1909 
to 1928 inclusive. Debenture debt this issue. Assessed 
valuation 1908, $206,215. 





Prince Edward Co. (P.O. Picton), Ont.— Debenture Sale.— 
On Oct. 22 the $35,000 414% good-road-construction deben- 
tures described in V. 87, p. 1043, were awarded to the 
Dominion Securities C ration, Ltd. of Toronto at 102.268 
and accrued interest. Following are the bids: 
Dominion ——* Jarvis & 








poration . 4 (i Oe: $35,444°00 
Ontario Sec 35,707 00 me & IS 35,382 2 

. A. St mson - 35,556 00|W.A. Mackenzie & Co., Tor35,368 00 

Wm. C. Brent, -- 35,549 00|A. E. Ames & Co., Tor... 35,367 00 
Wood, Gundy & - 35,536 00 |Hanson Bros., Montreal_. 35,087 50 


Maturity part yearly on Sept. 28 from 1909 to 1928 in- 
clusive. 


Rosthern, Sask.—Debenture Sale.—G. A. Stimson & Co. 
of Toronto were recently awarded $2,000 6% school deben- 
tures maturing part yearly for 20 years. 


Saskatchewan, Province of.—Loan Proposed.—We are 
advised by the Deputy Provincial Treasurer that the matter 
of the sale of the $2,000,000 bonds authorized by the Legis- 
lature for the construction of public buildings in this Pro- 
vince has been placed in the Conde of the Bion Bank of 
Canada. ‘The bonds will bear 4% interest and will probably 
run for forty years. They are exempt from Provincial 
taxation and will probably be made payable in gold at Lon- 
don, England. 


Waterford, Ont.— Debentures Voted.—A vote of 241 “‘for’’ 
to 5 “against” a proposition to issue $11,000 5% bonds to 
build the factory of the Dominion Tel. Manufacturing Co. 
was we result of an election held Oct. 21. Maturity part 
yearly 


West Toronto (P. O. Toronto), Ont.—Bid Rejected.— 
According to reports the Mayor on Oct. 19 received abidat 
a little less than par for $20,000 school debentures maturing 
in five years. Itis further stated that this offer was rejected. 


Weyburn, Sask.—Debenture Sale——Wood, Gundy & Co. 
of Toronto were the successful bidders for $20,000 5% 
debentures recently disposed of. 

Wolseley, Sask.—Debentures Defeated.—An election held 
Oct. 22 to vote on the issuance of $23,000 debentures re- 
sulted in the defeat of the same. 








MISCELLANEOUS. 


MISCELLANEOUS. 








NATIONAL LICHT, 
HEAT & POWER CO. 


GUARANTEED 
BONDS tau Issues 
A. H. Bickmore & Co., Premiums on Policies not 
BANKERS Total Marine Premiums-- 











Premiums on Marine Risks from ist January, 1907, to 31st December, 1907 


Premiums marked off from ist Januery, 1907, to 31st December, 1907 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1908. 


The Trustees, in conformity with the Charter of the Company, "0" the following statement of its affatr@ 
1907. 


on the 31st of December, 
Cobbenonwd $3 440,427 06 
marked off 1st January, 1907 690.719 33 


$4,131,146 39 
aEq3Sa 
$3,387,757 38 
——ae 








30 Pine Street, ear Yast i CO ee ee ee ee ree ee 
Interest received during the year.......................-- roy 234 37 
8 TD 935 79 $473,170 16 
P. J. GOODHA RT & co.. Losses pald | Se year which were estimated in 1906 
B k and erevious Lidia hhededanacaoneswwm $607,375 70 
ankers dccurred, estimated and paid in 1907.22.22... 1,400,691 49 $2,008,067 19 
57 BROADWAY - NEW YORE eiebGiiubees..........-.2cc.c5 $126, 595 24 
Telephone 2240 Recter ROTNSUINEN. on cccucusscccacconss 2,387 66 428 ,982 90 
326 Walnut St., Cincinnati $1,579,084 29 
| nem on inin nnnccbceriintientp miwnniaminbmmiiminshiae "$42,971 10 
Bank and Trust Co. Stooks Expenses, hnetodien me salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc. ....... 22 enn one w cow oon eooe $348 854 83 
rt ASSETS. LIABILITIES. 
Sea 418 | & Co 3 United : States & State of New York Estimated Losses and Losses Un- 
7W co is 7 nteborwmicdiys=insoeran: dad 5,483,622 00 P — on Unterminated Risks_ ate ret 01 
omndenteae ss aiaiiniesst mas remiums on Untermina sks ’ 
7 ton NEW YORE Special aapee Banks &TrustCos. 650,000 00 | Certificates of Profits and Interest 
Real Esta Wall & WilliamSts., EERE 1. PRT ae 268,528 75 
BANKERS Fea! Exchange Place. $4,209,000 00 Return Premiums Unpaid---.---- 122,696 16 
Other Real Estate Certificates of Profits Ordered Re- 
claims due the com- wanes co .0ve.ne0'es Goomed. Withheld for Unpaid 93.000 88 
POG acccncinboat é 374, RR RE ARS ee 2 J 
Investment Securities y Ma. stn eudes  tetkes 
Premium notes and Bills Receivable 1,376,916 51 IIS iii latte icy tp sasasanintniciiani Silghdintnth eo 7,412,630 00 
_ ll 3 the A... of — — Real Estate Reserve Fund-....... 270,000 00 
ers to losses un 
R. B. WADE . K. B. cles pay: able in teedee counties. 185,005 17 
> <2. See Eg NET 595,353 43 
WADE & COM PANY DEINE icccttncecniacond $12,664,897 11 PEI a cinciintinmanteuea $10,897,743 47 
SSS 


INVESTMENT SECURITIES 
43 EXCHANCE PLACE 
NEW YORK 


, or their 


it thereon will cease. 
A dividend of Forty 
Taine 3ist December, 
y the fifth of May 





DU PONT POWDER CO. SECURITIES 











A dividend of Six per cent interest on the outstanding noe Ney ae of profits will be pass - _ed 
ers al representatives, on and after Tuesda 

The outstanding certificates of me issue of 1902 will be 
or their legal representatives, on and 


the fourth of February 
ed and paid to the os thereof, 
after Teesday the fourth of February next, from which date all 
ficates to be produced at the time of yment and canceled. 

t Is declared on the net aunt premiums of the Tested for the year 
=a f for which. upon application, op | will_be on and after 


the Boa 
G. STANTON FLOYD-JONES, Secretary. 


The 








INTERNAT'L NICKEL GO SECURITIES | TRUSTEES. 
anne AND TRUST COMPANIES’ STOCKS | GUSTAV_AMSINCK HERBERT L GRIGGS NICHOLAS, F. PALMER, 
Unlisted and Inacties Stocks and i FRANCIS M. BACON, CLEMENT A. GRISCOM, HEN RISH, 
JOHN N. BEACH SON W.t iARD, DALLAS Be PRATT 
S..H. P. _ PELL & CO. |Fiuas P sous. = ses tetvanp, Sor nave. ; QUINTARD, 
sof EXCHANGE & Stock Exchange WALDRON P. BROWN, FRANC LEGG JOHN L RIKER, 
EXCHANGE PLACE. NEW YORK JOSEPH H. CHAPMAN, CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
WM. WHEATLEY, Mgr. INVESTMENT DEPT, | JOHN CLAFLIN, LEAN . LO ; GUSTAV H. WAB, 
EORGE GC. CLARK GEORGE H. MAC WILLIAM SLOANE. 
SURWECIOE Heme” «SABES og. AG STN meer, 
Ae. . . . . I 
I ay ra & BRAUN RICHARD H. EWART. 


Trust and Fire 
8 
NEW YORK 





—— 
48 EXCHANGE PLACE - 


President. 
GoRNELIUS  kLDERT Vice-President. 

COBB, 2d Vice-President. 
CHARLES BE. PAY, 34 Vice-President. 
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Trust Companies. Trust Companies, _ 


United States Trust Company of New York, 


Chartered 1853 
45 and 47 Wall Stre . 
CAPITAL, Petes ch 0 28) $2,000,000.0¢€ 
SURPLUS AND UNDIVIDED PROFITS, : $13,243, 128.35 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and ip 
other recognized trust capacities. 
It allows interest at current rates on deposits 





It holds, manages and invests money, securities and other property, real or personal, for estates 
corporations and Individuals. 
EDWARD W SHELDON, President. JOHN GROSBY BROWN, Vice-President. 
WILLIAM M KINGSLEY, Second Vice-Pres HENRY E. AHERN, Secretary. 
WILFRED J WORCESTER, Asst. Secretary CHARLES A. EDWARDS, ad Asst. Secretary 


TRUSTEES. 
JUHN A. STEWART, Chairman the Board. 








John Crosby Brown, William H. Macy Jr., John Claflin, Payne Whitney, 
W. Bayard Cutting, William D. Sloane, John J. Phelps, Edward W Sheldon 
Charles S. Smith, Gustav H. Schwab, John S. Kennedy, Chauncey Keep, 
William Rockefeller, Frank Lyman, D. O. Mills, George L. Rives 
Alexander E. Orr, George F. Vietor, Lewis Cass Ledyard, Arthur C. ames, 
James Stillman, Lyman J. Gage. 
IhinoisTrust&Savings Bank 
CHICAGO 
Capital and Surpius 
$13,200,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 





Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 








—____., 














THE 


Trust Company of America 


37-43 WALL STREET, NEW YORK. 


LONDON OFFICE: 
95 Gresham 8t., London, E. @, 


COLONIAL BRANCH: 
"222 Broadway 





DIRECTORS 

JOHN E. BORNE JOSEPH J. O'DONOHUE Jr 
WM. H CHESEBROUGH LOWELL M. PALM ne 
RICHARD DELAFIEL STEPHEN PEABOD 
ASHBEL P. FITCH E. CLIFFORD POTTER 
ANSO R. FLOWER JOHN J. RIKER 

. B. HOLLINS WM. F. SHEEHAN 

AMES S. KUHN GEORGE R. SH LDON 
RANK R. AWRENCE HENRY F. SHOEMAKER 
CORD MEYER JAMES W. TAPPIN 

AND AT 3 MORGA " RobER oR Nige RTLANDT 
MORGAN J. O'BRIE* . K. VANDERBILT Jr 





UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ez- 
ecutor, Administrator, Guard- 
van and in All Fiducrary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 
—aees 
55 Cedar St. 
73rd St. & B’way 125th St. & 8th Ave, 


























We refer you to 


The Corporation Trust Oo. 


37 Wall Street, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 


laws of any of the States or Territories. 











Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bide. 


NEW YORK 
52 Broadway 


PHILADELPHIA 
Mutual Life Bide. 


LONDON, ENGLAND 
Leadenhall Bidzes. 

















Bowling Green Trust Co. 


26 BROADWAY, NEW YORK. 





OFFICERS: 
EDWIN GOULD---------------- President 
WILLIAM H. TAYLOR------ ist V-Pres’t. 
CHAS. P. ARMSTRONG- ----- 2d V.-Pres’t. 
JOHN A HILTON----3d V.-Pres & Treas 
WILLIAM M, LAWS------------ Secretary 
DIRECTORS: 


Frank J. Gould, 
Jobn A. Hilton, 
Edward T. Jeffery, 
Winslow S. Plerce, 
Morton F. Plant, 


Charlies P. Armstrong, 
Frank Brainard, 

Ha Bronner, 
Franklin Q. Brown, 
Robert C. Clowry, 








Win'Newon Grommel,  Prederck B, Sekeack, 
P.C. Sone, m Spares qo. 

bq way _— ohn P Fudeh 
George J. Gould, E. F. C. Young. 
Edwin Gould. 

OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL 8T., NEW YORK, 
INVESTMENT SECURITIES. 


Correspondence Invitad 





WM. FAHNESTOCK, Memb. N. Y. Stock Bx. 
T. J. MUMFORD. R. B. DopsoN. 


Fahnestock & Co., 
BROK EKs AND DEALERS IN 
INVESTMENT S*CURITIES. 
2 WALL STREET 


C 


. 6 ae 


E 


es SERERGE 


CAPI 
SURI 


CYR 








OoT. 31 190%. | 
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Trust Companies, 





Be 
Mississippi Valley Trust Co. 
Fourth & Pine Sts., St Louis 

capital, » Corrs} 8) 400, 000. 
4 CEE eS TRANS eae 


DIRECTORS 

D. R. Francis 

. Boyle August Gehner 
Ss. KE. Hotiman 


Wm. D. 


t 


i 
i 
ii. il 
a 
i 


r. 
August Schiafily 
avis Nelson W. McLeod Robt. H. Stockton 
Saunders Norvell — 2 — 


R. J. o’Rellly.MD 
OFFICERS 

JULIUS 8. WALSH, Chairman of the Board 

Fae KINRIDGE JONES, President 

JOHN D. DAVIS, Vice-Preside: 

E, HOFFMAN, Vice-Preaident 


2 Om 
a 


T TURNER Jr.. 
CW. F RICKE, Asst Secreta 
LOUIS RICK MVIERLING, Trust Officer 
HENRY SEMPLE AMES. Asst. Executive Officer 
WILLIAM G. LACKEY, Bond Officer 
WM. McC. MARTIN, Asst. Bond Officer 
TOM W. BENNETT. Real Estate Officer 
GEO. KINGSLAND. Asst. Reai Estate Officer 
¢, W. MORATH, Safe Deposit Ofticer 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. I. 








CAPITAL ------------------------- $1,000,000 
SURPLUS------------------------- $2,000,000 | - 
DIRECTORS: 
Royal C Taft, Neison W. Aldrich, 
Ro H. |. Goddard. Samuel R. ae 
Geo. W.R. Matteson Howard O. Sturges. 
Robert 1. Gammell Stephen O. Metealt 
William Binney Ww. aiter R. Callender. 
William B. Weeden Gilbert A. Phillips. 
Edward D Pearce, Edward Holbrook, 
Robert Kni James E Sullivan 


ight, 
John W. Danteison 


Benjamin M. Jackson, 
Herbert J. Wells 


— Pen. 

hn C. om aries ellen 

os B. Goff Robert W. Taft 
Rowland G Hazard Webster Knight. 
RBERT J. WELLS President 

as DS. CLARK Vice- President. 


WILLIAM A. vet e Secre 

, DNER, Trust "Biticer. 
HAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst Sec’y 
HENRY L. SLADER, Asst. Sec'y. 





Industrial Trust Company | 


Providence, .R. I. 


$3,000 000 | 
3,000,000 


CAPITAL 


SURPLUS 
OFFICERS 
CYRUS P. BROWN, President. 
ARTHUR L. KELLEY, Vice-President 


a 


rah residen 
JOSHUA . ADDEMAN, Vice President. 
WALDO M ae. Treasurer. 
WARD DE. SMITH, ‘Asst. Treasurer. 
CHAS. H. MANCHESTE 
H. He Secy. 
FREDERICK B. WILCOX, Auditor. 


BOARD OF DIRECTORS: 
on A Chair’n, George F. Baker, 


nman Thomas F. Ryan 
Geo. Peabody Wetmore, Henry A. C. Taylor, 
William R upee, Govaee M. Ty gaa 
Warren O. Arnold 


Cyru 
Elbrid OT neat. 
. Chas. Harrington, 


James M. Scott, Joseph Davol, 
William H, P Louls H. Comstock, 
Arthur L. Kelley, Herbert N. Fenner, 
H, Martin Brown, J. Milton Payne, 
Levi P. Morton, Eben N. Littlefield, 
Stillman, Otls Everett. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Splut and Profits 900,000 
_ CHARLES G. DAWES dent. 


is W. IRVING OSBORNE: Vie Vice. P a 
- UHRLAUB, Vice-President. ane 


Cashi 

‘ion Cashier. 

G, 

MALCOLM McDOWELL, Asst. Secretary. 


ee, SAVINGS AND TRUST | 
DEPARTMENTS. 


$2,000,000 | 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 
BUNKER HILL pase: 
HARLESTOW 


City Square. C 
Capital & Surplus, = - $.4,000,000 


Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 
A on by ef for Court Funds, and author- 
to act as Executor, Guardian. A Ad- 
ministrator and Trustee. 
DIRECTORS, 
PHILIP STOCKTON, 
Charles F, Adams 2d 
Setpase H. Alford. 
Lothrop Ames 
rie Amory. 


President. 
Henry C. Jackson, 
George E. Keith, 
Gardiner M. Lane 


Joho S. Bartlett axwell Norman, 
Charles E. Cotting Robert T. Paine 24 
Alvah Crocker, Andrew W Preston 


George A. Draper 
William F. Draper. 
Wilmot R. Evans. 
Frederick P. Fish, 
Edwin Farnham, Greene 
Robert F. Herrick 


Richard S. Russell 
Quincy A. Shaw Jr., 
Howard Stockton. 
Charles A. Stone, 
Galen L. Stone, 
Nathaniel Thayer, 
Francis L. Higginson Henry O. Underwood 
Sidney W. Winslow. 


Boston Safe Deposit 


AND 


Trust Company 
BOSTON, MASS. 
Transacts a General Trust and 


Banking Business. 
Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other 


Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee 


Capital - $1,000 000 
Surplus (Earned) 2,000 000 


DIRECTORS 
E. ROGERSON, 





CHARLES 





James Longley ite 
William E, e putnam Converse 
Henry S. = 





Gerard C. 
| a J. ° Rust 





nm 
Frank G. Webster M. Saltonstall 
hur F. Estabrook 
— B. Rice Rice 
e B. Wilbur . Ayer 
Ghortes F. Fairbanks Bempheere 
| W. L. Plerce eelwright 
John. W. 





Maryland Trust Co. 


BALTIMORE. 
CAPITAL, = = $2,000,000 
DIRECTORS. 
Josiah L. Blackwell, John T. Hill, 
G. Clymer Brooke, George C. Jenkins, 
H. Carroll Brown. McNeal, 
John W. Castles, Oscar G. Murray, 
Joseph R. Foard, Henry F. Shoemaker, 
= owell Griswold en James Speyer, 
| Barton Hepburn Douglas M. Wylie 
Grier Hersh, L. S. Zimmerman. 
OFFICERS 


| 





L. S. ZIMMERMAN..-.-.Act. President 
CARROLL VAN NESS..-.-.-- Treasurer 
JERVIS SPENCER Jr.-_Asst. Treasurer 
IVAN SKINNER..-..-.. Asst. Secretary 





The Trust Company 


of North America 


503-505-507 Chestnut St., Philadelphia. 
CAPITAL $1,000,000 





ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Trea.urer. 
JOs, 8S. CLARK, 2d Vice-Pres., Superv’g Trust Dept, 
HAS. P, LINEAWEAVER, Sec. & Asst Trust Officer 


- Lev J 
Henry G, Brengle, J. ering Jones, 
James Crosby Brown, Malcolm Lioyd 
John Cadwalader. John Mclihenny, 
E. W Clark Jr., Waln 

ey B. Coxe Jr.. Clement B. Newbold, 

Edwin 8S. Dixo. John W Pepper, 
Eugene L, Ellison, F. 


Joseph c Fraley uel, 
Harry C, Francis, Adam A. Stull, 

Henry be Gaw, Jr., Edward D. Toland, 
Howard S . Graham, Joseph R. Wainwright; 


Samuel F. Houston) William D. Winsor.§ 433 





OLD COLON Y 
TRUST CoO. 


BOSTON, MASS. 





vapitai and Surpius, = $7,000,000 
TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 








BOARD OF DIRECTORS: 


T. JEFFERSON COOLIDGE JR., - - - - Chairman 
Gordon Abbott, Henry 8. Howe, 
Oliver Ames, Walter Hunnewell, 
Cc. W. Amo Thomas L. Livermore, 


ry, 
Charles F. Ayer, 
Samuel Carr, 
B. P. Cheney, 
T. Jetterson Coohdge, 
Charies E. Cotting, 
Philip Y. De Normandie 
Pluhip Dexter, 
Eben 8. Draper, 
Frederick P. Fish, 
Rewinald Foster, 
George P Gardner, 
Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000: SURPLUS, $2,000,000 
Sa:e Depos't Vaults 
Author'zed to act a executor and to receive 
and hold money or property in trust or on deposit 
from Courts of w or Equity, . 7 
Administrators, Ass.gnees, Guardians, Trustees. 
Corporations and Individuals. 
so acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 
Interest Allowed on Deposits Sisbiect to Check. 


OFFICERS 
DAVID R. WHITNEY. President 
CHARLES F. CHOATE, Vice-President 
ALEXAN eee COCHRANE, Vice- President 


Charies 8. Melien, 
George v. L. Meyer, 
Laurence Minot, 
Richard Oper. 
Robert J. Paine, 24, 
—— L. Saltonstall, 
Herbert M. Sears 
Nathaniel Thayer, 
Lucius Tuttle. 
Stephen M. Weld, 
Charlies W. Whittier. 





NAHAS PiaAYor, Vice-President 
JAMES RD JiOOPER Actuary 
HENRY N. MARR, Secre 
FRED. W. L 


.NO r. Safe. Dep. Vits. 
RD OF DIRE TORS. 

William Endicott, eae 

Walter C. Bayles 

Alfred Bowd! toh 

} Se rey! E_ Byrnes 

Charlies F Choate 

Alexander Cochrane 

T. Jefferson Coolidge 
rge Dexter 

Philip Dexter 

William Endicott, Jr. ‘poorme Wigglesworth 

William Farnsworth avid R. Whitney 

Frederick Pp Fish 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836. 


Acts as Execeter. i, Spiatetonies. Trustee, 
an 
t for Individuals or 
porations, 
interest Allowed on Individual and 
poration Accounts 
Acts as Truster ot Corporation Mortga 
positary under Plans ot Reorganization 
Registrar and Transfer Agent 
Assumes entire charge of Real Estate. 
Sates to Rent in Burglar-Proof Vaults. 


B. MORRIS. President, 

W. N. ELY, ist Vice-President. 

A, ‘SO ON , 2d Vice-President. 

C. J. RHOADS, 3d Vice-Pres. and Treasurer. 

EDWARD S. PAGE, Secretary. 
MANAGERS: 

Efflingham B. Morris,| James peer 

John A. Brown Jr., Augustus Jutliiard, 

Benjamin W.Richaras| Edward J. Berwind, 

John B. Garrett, Randal Morgan, 

William H. Jenks Edw T Stotesb ° 

Witilam H. Gaw, Charles E. Ingerso 

Francis | Gowen, John Story Jenks Jr. 

Geo. H. McFadden, H 

Henry Tatnall 

Isaac H. Clothier, 

Thos. DeWitt Cuyler, 

C Hartman Kuhn 


James R. Hooper 

Ernest Lovering 

James M. Ts —~—~peoeed 
Sears 


Herbert 
Lawrence aia: Stockton 
Nathaniel Thayer 





Financial Agen 


E, 


W_ Morris 
William T. Elliott 





Broad and Chestnut Streets, 
PHILADELP. 





Se 
— 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 
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Cotton. 


Financial. 





Financial, 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 


16 to 22 WILLIAM STREET. 


NEW YORK. 


AMERICAN COTTON OF ALL GRADES S8UIT- 
‘ ABLE TO WANTS OF SPINNERS, 





/ ESTABLISHED EN 1856, 
Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 


Eweoute Orders for Future Delivery 
CoO’TON 
At the New York, Liverpooi and New Orleans 
Cotton Exchanges. Also orders for 
t OF FEE 
At the New York (otee Kxchange 
GRAIN AND PROVISIONS 
at the Chicago Hoard ef Trade and 
GRAIN AND COTTONeSEED OIL 
At the New York Produce Excnange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANUVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consigaments, 


Hopkins, Dwight & Co., 


COTTON, 








and 
COTTON-SKED OLL, 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 





LEHMAN. STERN & Co. Limited. New Urieans, La 


LEHMAN BROS., 


Nos, 16-22 William Street, New York. 


Members of the Stock, Ootton, Uoffee 
and Produce Exchanges, New York. 


Orders execpted on the above Exchanges. as well in 
New Orleans. Chicave and foreign markets. 


Siegtr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 


COTTON COMMISSION MERCHANT’. 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 
Buyers eet Saat Cotton. Orders for Contracts Kxe 


in the New Orieans, New York. 
Liverpoo! and Tlavre Markets. 


WILLIAM RAY &CO., 
GEO. COPELAND & CO., 
COTTON BROKERS, 

43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Kxchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants, 
CoTTon, GRAIN, PROVISIONS AND COFFEE. 
CuTTON EXCHANGE BUILDING, 
NEW YORK. 

















ROBERT MOORE & CO., 
a 56 Beaver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVEKPOOL EX- 


CHANGES. 
COTTON PURCHASED FOR SPINNER®S’ USE. 


SMITH & HAYNE, 
Wrank 


B. Hayne (in Commendam ) 
Cetten Brokers, 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA, 
ORDERS FOR FUTURE DELIVERY &#XECUTED 
KW O K AND 


INN BLEANS, NEW YOR 
LIVERPOOL MAREKETs, 








EYERSZ 6 COMPANY 
BANKERS 
206 LASALLEST. CHICAGO 


BONDS 


for Investment 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


| ESTABLISHED 1586, 





GEO. H. BURR & CO. 


BANKERS 


Commercial Paper 
43 Exchange Place. - New York 


Chicago Boston St. Louis 
Philadelphia Kansas City 


howbrudge &NiverGa 


BONDS 
First National Bank Bidg. 





CHICAGO 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


184 LA SALLE STREET, CHICAGO 








HARRIS TRUST & 
SAVINGS BANK 


Organized as N. W. HARRIS & CO. 1882 
Incorporated 1907 
Marqu:tte Building, Chicago 


Inactive reserve accounts of banks, bankers, etc. 
Trusteeships, Foreign Exchange 


BONDS FOR INVESTMENT 





JAMES F. MCGOWAN 
COTTON 
AUGUSTA, - - - - GA. 





GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, - 


- New YORK. 





E. H. ROLLINS& SONS. 


ESTABLISHED 1876 





BONDS FOR 
INVESTMENT 
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Members of N. Y. and Phila. Stock aw 
New York, New Orleans and Lives 
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and Chicago Board of Trade. 
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JOHN H. DAVIS: & CO, 


BANKERS 


AND 


OEALERS IN HIGH-CLASS INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 


Buy and Sell Stocks on all exchanges ON COMMISSION ONLY, and carry Stocks ani 
Bonds on margin. 








| 10 WALL STREET, NEW YORK. 
BROWN BROTHERS & CO., 
PHILADELPHIA, NEW YORK, BOSTON, 
|| 4th and Chestnut Sts. 59 WALL STREET. 5° State St. 


AND 


ALEX. BROWN & SONS, Baltimore and Calvert Sts., eeciaaite. 


ALL CONNECTED BY PRIVATE WIRE, 
Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges, 


Execute Orders on Commission for Purchase and Sale of Stocks, Bonds, and all Investment Secur- 
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‘25 Nassau Street, 
19 Congress Street, NEW YORK 240 LaSalle Street, 


BOSTON CHICAGO 
203 East German Street, BALTIMORE 
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Deposits received and interest allowed on balances, subject to draft at sight 
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N. W. HALSEY & CO. 


BANKERS 
New York. Philadelphia. Chicago. San Francisco, 











N. W. HARRIS & CO 


BANKERS 
PINE STREET, CORNER WILLIAM 
NEW YORK 
35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to check and 
allow interest on balances. Aot as fiscal 
agents for municipalities and corpora: 
tions. Issue letters of credit and deal in 
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Fisk & Robinson 


BANKERS 


Government Bonds and other Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 


388 CEDAR STREET 28STATE STREET 1858 ADAMS STREET 





NEW YORK BOSTON CHICAGO 
SIMON BORG & CO... 
Bankers, 


20 NASSAU STREET, - - - NEW YORK. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 
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New York. | 
PROPOSED NEW YORK FREIGHT SUBWAYS. | 

In the “Chronicle” of Oct. 17, p. 978, there was | 
published an abstract of the plan for a series of freight | 
subways at the city and port of New York, as sub- | 
mitted to the Public Service Commission by Mr. 
William J. Wilgus, President of the Amsterdam Cor- | 
poration, and former Vice-President of the New York | 
Central & Hudson River Railroad in charge of the New 
York terminal reconstruction and electrification. It 
is proposed in the plan that these subways shall extend 
from a receiving and distributing ground on the Jersey 
meadows, under the North River, around the water 
front of Manhattan Island, from a connection with the | 
New York Central tracks at Sixtieth Street, on the | 
North River, to the Harlem River yards of the New | 
York New Haven & Hartford, on the East River, 
with spur lines reaching into the wholesale districts of | 
lower Manhattan Island. The report has been worked | 
out with great care and is an exceedingly interesting 
document, containing considerable information not 
hitherto gathered together about the tremendous 
terminal costs of handling freight at the port of New 
York. 

Mr. Wilgus points out that passenger transportation 
systems have been steadily improved, but that archaic | 
and inadequate methods of freight distribution still 
retard the growth and comfort of New York, and | 
make it increasingly difficult and expensive to furnish | 
food and raiment to the vast population residing on 
Manhattan Island. The City of New York, with 5 | 
per cent of the entire population of the nation, pro- 
duces 11 per cent of the manufactured products, and | 
acts as a gateway through which flows nearly half the | 











| handling freight. 


foreign commerce of the entire country. In 1907 
the total imports and exports of the United States 
were valued at nearly $3,600 ,000,000, of which 13,- 
000,000 tons, valued at $1,600,000,000, passed through 
the port of New York. Yet there is only one railroad 
with freight-handling facilities on Manhattan Island, 
and these facilities, consisting of surface tracks extend- 
ing down West Street, in a densely populated territory, 
have only a limited usefulness. The greater part of 
the freight carrying in New York consists in drayage 
| from and to freight cars loaded on floats in New Jersey, 
| or in the Harlem River yards, and towed to one of the 
| numerous railroad piers along the water front. 

This is a slow and extremely expensive method of 
Lighterage is required for all of it, 


_and also break-of-bulk on the water front where ground 


room is very expensive. The cost of lighterage in 
connection with this service was investigated by the 
New York Commercial Commission in 1908, and it 
was found to vary widely, depending on the class of 


‘freight, the method of water transportation and the 


places of distribution. The average result, however, 
including interest, depreciation, taxes and insurance 


on plant and structures, and the cost of wages and 
| supplies, was shown to vary from 83 cents to 88 cents 


per ton. The cost of cartage on the city streets 
ranges from 60 cents to $1.25 or more per ton, and 
the terminal costs on the water front, including rentals, 
handling of freight and similar items, is placed at 15 
cents per ton. The net result is that the average ton 
of freight brought to New York by rail and delivered 


| at a wholesale house costs the railroads $1.45 for the 


share of the terminal charge borne by them, and costs 
the receiver of the freight 80 cents for the cartage paid 
by him direct, making a total cost of $2.25 per ton 


| from outlying yards to shippers. 


The obvious comment which suggests itself with 


_ regard to this project is the danger that the rates which 
| the company may charge for handling freight will be 


forcibly reduced, by the Public Service Commission or by 
some kind of direct legislation, to a point which will make 
the enterprise unprofitable. This very important aspect 
of the project is not discussed in the report in hand. 
But the solution which Mr. Wilgus offers for this 
genuine difficulty is one of the most interesting features 
of the venture. Mr. Wilgus believes that the present 


' standard type of legislation with regard to common 


carriers has two sides to it. If vigorous attempts are 
being made to prevent a railroad from earning more 
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than a so-called fair return on the investment, it follows 
logically that the law stands ready to protect the 
builders up to the point of that fair return. If a de- 
finite clause cannot be secured in the franchise, giving 
the company the right to charge rates which shall 
enable it to earn a fair return on the money actually 
invested, the promoters propose to go no further. 
This is an interesting situation. The characteristic 
legislation of the past few years has taken a property 
already developed and has said,or has sought to say, 
to the owners: ‘““You may earn just so much, and no 
more.” The projectors of the freight tunnels in effect 
say to the law makers: ‘“‘Tell us before we begin how 
much you are going to allow us to earn. If we are 


| not going to be allowed to make a living, we will not 











begin work at all.” This attitude is logical, and a 
very interesting outcome of the legal situation. It 
should be possible to make a fairly close estimate of 
the minimum traffic likely to be moved over such a 
series of freight tunnels. If this traffic can be carried 
below present costs at a rate which will return a profit- 
able yield on an actual investment calculated at maxi- 
mum, the freight tunnel system ought to be able to 
take its place among the great transportation improve- 
ments which have been made and are being made in 
New York. Up to the present time these improve- 
ments deal almost exclusively with passenger traffic, 
yet the congestion arising from freight traffic at the 
terminal and port of New York is in many ways 
assuming more serious proportion than that arising 
from the passenger traffic. 

Mr. Wilgus’s plan is the first comprehensive one 
which has been made for the relief of this freight con- 
gestion. The Chicago freight tunnels have been as 
yet only moderately successful, but the need for them 
was very much less urgent, and certain mistakes were 
made at the period of their construction which it will 
now be easy for other freight tunnel builders to avoid. 
A comprehensive and intelligent freight tunnel plan 
for New York is at all events worthy of careful study 
in view of the tremendous public benefits it would 
confer if successfully placed in operation. 
PROGRESS ON THE NEW PACIFIC RAILROADS. 

There has never been a period in the history of the 
country when as many railroads were building towards 
the Pacific coast as at present. At a time when funds 
for new enterprises were practicably unattainable, 
most of these companies were fortunate in having 
a sufficient sum on hand for current requirements, 
and made haste to push their work through, not 
only because of their anxiety to reach the points 
sought—and thereby make productive the capital 
tied up in construction—but also because, in sudden 
change from the conditions prevailing in 1906 and 
the first part of 1907 the cost of labor and materials 
and supplies of almost all kinds has been materially 
reduced this year; a circumstance very opportune 
for a company with cash actually in hand. 

The two largest undertakings by roads now reach- 
ing out for the Pacific are those of the Chicago Mil- 
waukee & St. Paul, which is building rapidly from 
the Missouri River to Seattle and other points on 
the northwest Pacific coast, and that of the Grand 
Trunk Pacific, which, by means of an unusual com- 
bination of governmental responsibility and private 
responsibility, is reaching out from the former Grand 












































Trunk local territory in the vicinity of the Great Lakes, 
and is building an entirely new route to the north- 
ward, extending from Moncton, N. B., in the extreme 
East, through Quebec and far north of the Great 
Lakes to Winnipeg, Edmonton and the new port of 
Prince Rupert, on the Pacific coast of British Colum- 
bia, north of the fifty-fourth degree of latitude. The 
enterprise of the Kansas City Mexico & Orient, which 
is building in many separate sections a line almost 
due southwest from Kansas City to Topolobampo, 
almost at the mouth of the Gulf of California, in 
the State of Sonora, Mexico, is almost as ambitious; 
but the prospects of the completion of this line in its 
entirety are not so immediate as are those of the 
Chicago Milwaukee & St. Paul and the Grand Trunk 
Pacific. 

Besides these three great trade routes, the Gould 
interests are actively engaged in extending their 
lines from Salt Lake City, Utah, to Oakland, Cal., 
by a high-class road, building under the corporate . 
name of the Western Pacific; the Canadian Northern 
is pushing out toward the coast at the same time 
that it is working northward toward Hudson Bay, 
although its Pacific plans are not yet announced, 
and the Denver Northwestern & Pacific, a relatively 
short line which we believe is still independent, is 
being built from Denver to Salt Lake City, with the 
ultimate intention of continuing further west. This 
last named project is apparently at a standstill at 
present. A line has actually been built from Denver, 
Colo., to Crater, 162 miles, with track now laid for 33 
miles beyond Crater (and 18 miles more to Steamboat 
Springs to be completed Nov. 1), and one through pas- 
senger train runs over it in each direction daily, while 
the. first 47 miles out of Denver have an additional pas- 
senger service. It will be recollected that this is the 
road which brought carloads of snow down from the 
mountains for the edification of the delegates of the 
Democratic National Convention at Denver, last 
July. If completed as originally planned from 
Denver to Salt Lake City, this road would be extreme- 
ly useful to a number of important interests, most 
of all, perhaps, to the Goulds, and would presumably 
not remain independent long. At time of writing, 
however, there is no indication that any immediate 
extension is contemplated beyond Steamboat Springs. 

The other lines named have been extremely active 
this year, and have, in some cases, opened up new 
territory faster than was estimated a year ago. 
Their progress has been so rapid and the changes 
in their mileage have been so great that it is worth 
while to review the work they have done in the _— 
nine months of the current fiscal year. 

In September the directors of the Western Pacific 
authorized the sale of enough second mortgage 5 per 
cent sinking fund bonds to finish building the main 
line from Salt Lake City to Oakland. These bonds 
are to be sold to the Denver & Rio Grande at 75 and 
are part of an authorized issue of $25,000,000. To 
complete the transaction, the Denver & Rio Grande 
sold to Blair & Company some time ago $10,000,000 
of its own 3-5-year 6 per cent convertible notes. 
These notes are of August 1 1908-1911, but, at the 
option of the railroad, they may be extended to 
1913 upon payment of 2 per cent in cash to the holders. 
They are part of an authorized issue of $15,000,000. 
The syndicate, headed by Blair & Company, William 
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Salomon & Company and William A. Read & Com- 
pany, which underwrote in 1905 the Western Pacific 
50-year 5s, was also extended for another year in July. 

It may be said, in brief, that the Western Pacific 
js now waiting for its tunnels. It is.estimated that 
the company has spent over $30,000,000 up to the 
present time, including terminals and right-of-way. 
The necessary terminal lands, with unimportant 
exceptions, have been secured, and at last advices 
the grading had been finished on about 600 miles 
of line, and track had been laid on about 300. The 
original plans called for 66 tunnels, with a total length 
of 62,414 feet; but these plans have been revised, 
and the number of tunnels has been reduced to 44, 
aggregating 45,332 feet. The entire length of the 
line is approximately 929 miles, exclusive of branches. 
The engineers believe that the east and west sections 
of the line will meet near Beckwith Pass, at the 
Continental Divide, on the summit of the Sierras, 
which is surmounted with a 1 per cent grade and 
a tunnel 6,006 feet long. The tunnel under Alameda 
Creek was completed in July, so that track laying 
can be continued toward Oakland. It is understood 
that when this stretch of track near the western 
terminus is completed, rail laying in California 
will cease until the other tunnels are completed. 
The gap between Marysville and Sacramento, Cal., 
has been closed, so that the line is now continuous 
for 196 miles from Alameda Creek, just west of Niles, 
Cal., to Berry Creek, 20 miles east of Oroville. At 
the present time a regular freight and passenger 
service is being carried on between Berry Creek and 
Marysville, Cal. A tunnel in Nevada a mile long 
is scheduled for completion this month, but the 
Spring Garden and Beckwith Pass tunnels will 
require nine or ten months more. According to 
present estimates, the whole line ought to be very 
near completion a year from this date. 

The Chicago Milwaukee & St. Paul is already 
operating considerable stretches of its new mileage 
west of the Missouri River. The line from Chamber- 
lain, S. D., on the river, west to Rapid City, 219 
miles, has been finished for some little time, but 
this is not part of the direct route to the coast, being 
a secondary development. The main route to Seattle 
starts at Mobridge, on the east bank of the Missouri 
River, in South Dakota, running by way of Terry, 
Mont., and Butte, Mont., and through passenger 
service now extends as far as Butte. On the remain- 
ing 650 miles of extension beyond Butte, at the close 
of the company’s fiscal year, June 30, track laying 
had been finished on about 250 miles in Montana, 
Idaho and Washington. Since then reports have 
been received that track is being laid rapidly in the 
State of Washington. In Kittitas County, Wash., 
work has been somewhat delayed because the bridge 
and tunnel construction is not finished. When 
the tunnel through Jackson Creek summit is finished 
probably in January 1909, 20 miles of track will be 
laid to the Columbia River. Between Ellensburg 
and the Columbia River there will be about 18 tunnels 
and small bridges, most of which are over canyons. 
Piling and false work is nearly finished for five cross- 
ings over the Yakima River. Work has also been 
begun on the last strip of grading in Tacoma, Wash., 
and it is estimated that track laying will begin there 
about January 1. 





The final cost of the St. Paul coast extension is 
now estimated at $77,000,000, or $5,000,000 more 
than the original estimate, the change being occasioned 
by a revised route with easier grades. It is now 
expected that, except for the Bitter Root Mountains 
tunnel, all the track will be laid within the next three 
months. It is expected that this tunnel will be 
completed by April 1909, and that the road should 
be about ready for through freight traffic by next 
July. The Tacoma work is reported to be well 
in hand. 

The Grand Trunk Pacific has been building through- 
out the year with conspicuous rapidity. A map of 
the system, showing its vast proportions, will be 
found on page 56 of this publication. It was offi- 
cially stated by the Minister of Railways in July 
that he expected to see the entire line completed 
by December 1911. He estimated the cost of the 
eastern division, 1,804 miles, from Moncton, N. B., 
to Winnipeg, Man., at $63,437 per mile, not including 
interest on money; a total of $114,403,348 for this 
section of the work. He estimated the Moncton 
terminals at $97,000 and the Quebec terminals at 
$2,000,000. The amount payable by the Canadian 
Government for the Winnipeg terminals, according 
to the Canadian Northern and the Grand Trunk 
Pacific agreement, assuming buildings to cost $2,000,- 
000, will be $48,750 a year. The estimated cost of 
building the prairie section of the’ Grand Trunk 
Pacific from Winnipeg, Man., to Wolf Creek, Alb., 
which is11914 miles west of Edmonton, is $61,250,000. 
The Government also has a liability of $6,678.200 
on account of the Quebec bridge. 

Grading on the section east of Edmonton, Alb., 
was completed in July, and the construction force 
was moved west to begin work on the section between 
the Saskatoon and the Macleod rivers. Work at 
that time was being concentrated also upon the 115- 
mile section toward the Rocky Mountains. On 
July 15 track laying was reported completed as far 
as the Battle River. The bridge over the Battle 
River and the fill at Clover Bar are the largest under- 
takings between the Great Lakes and the Rockies 
on the line of the Grand Trunk Pacific. 

In August tenders were received by the Secretary 
of the Transcontinental Railway Commission at 
Ottawa for the construction of six sections of the 
Grand Trunk Pacific, aggregating 576 miles, which, 
when let, brought all the line between Moncton 
and Winnipeg under contract. On September 14 
passenger service was started on 666 miles west 
from Winnipeg to Wainwright, Alb., which is nine 
miles east of the Battle River bridge. The line 
at this point is awaiting the completion of the large 
Battle River bridge. The distance from the Battle 
River bridge to the Clover Bar bridge is 112 miles. 
The substructure on each of these bridges is finished, 
and the superstructure in progress. It is expected 
that track will be laid through to Edmonton before 
winter. West of Edmonton, 2,000 men are reported 
working on the Edmonton-Wolf River section, 119 
miles long, and it is anticipated that the first 70 
miles of this section will be completed this year. 

Work is also in progress on a section of 100 miles 
east of Prince Rupert, and the line has been located 
all the way from Prince Rupert to the foot of the 
Rocky Mountains. 
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RAILWAY AND INDUSTRIAL SECTION. 
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The progress which is being made by the Kansas 
City Mexico & Orient is less rapid. It is noteworthy, 
however, that a great deal of systematic work has 
been done, and in the face of very natural opposition 
from the existing routes in the same territory. Mr. 
Stilwell, the principal promoter of the line, has had 
unusual success in interesting people in its develop- 
ment. 

The entire distance of the projected line from 
Kansas City to Topolobampo, Mexico, is 1,659 miles. 
A regular passenger schedule has now been established 
between Wichita, Kan., 208 miles from Kansas City, 
and Sweetwater, Tex., which is 432 miles from Wichita; 
also from Chihuahua eastward to a point two miles 
beyond the Conchos River, 90 miles; from Minaca, 
Mexico, west to Sanchez, 75 miles; from Topolobampo 
eastward to Hornillos, 73 miles; and from San Angelo, 
Texas, northward, 11 miles, which,with trackage-over 
the Chihuahua & Pacific RR., from Chihuahua to 
Minaca, Mex., 121 miles, makes a total of 802 miles 
out of 1,659. Taking into consideration grading 
which is about ready for track laying and new track 
not yet opened, it is entirely within the truth to say 
that the company has done more than half of its entire 
construction work as originally projected. A map of 
the system appears on page 71. 

At the present time it is understood that con- 
struction work is being pushed on the Pacific and 
Mountain divisions in Mexico. Grading is reported 
as finished for about 40 miles east from Fuerte, in 
the State of Sinaloa, and track laying is in progress. 
The grading force on the Mountain division further 
north has been increased, and the completed portion 
of the line northeast from Topolobampo is being put 
into better condition. At Sanchez, in the State of 
Chihuahua, close to the Sinaloa boundary, at the 
highest part of the Mountain division, the projected 
line has an elevation of 8,045 feet, and it has a con- 
tinuous elevation of one mile or more from Salas 
station, in the State of Chihuahua, to Mocoribo 
station, close to the Sinaloa boundary, a distance 
of over 300 miles. The company has received im- 
portant gifts of land from different Mexican States. 
These gifts, as is usual, are dependent upon a certain 
amount of construction being completed within a speci- 
fied time. Haste is made difficult by the rugged 
nature of the country traversed for a distance of many 
hundred miles. 

It should be noted that while the Kansas City 
Mexico & Orient is heading for the lower part of the 
Gulf of California by a long diagonal in the southwest 
direction, the Southern Pacific is making an extensive 
entry into the same territory by a line which runs 
due south from Nogales, on the border line between 
Arizona and the State of: Sonora, to Guaymas, on the 
Gulf of California, and then runs southeast across 
the coast line of Sonora and Sinaloa, bisecting the 
Kansas City Mexico & Orient at San Blas, and con- 
tinuing a long distance to the southeastward. Track 
laying from Guaymas south to the north bank of the 
Culiacan River in Sinaloa was finished in June, and 
the Culiacan bridge has been finished and the first 
342 miles from Guaymas southeast to Culiacan has 
been opened. A passenger service consisting of one 
train daily from Guaymas to Culiacan, carrying a 
Pullman sleeper, has been put on. 





Meantime, grading has been carried on hele 
Culiacan as far as Quila on the San Lorenzo River, 
and track has been laid for 644 miles. The ultimate 
intention is to penetrate to Guadalajara, and it is 
expected that the road will be opened as far as this 
within three years. At the present time a regular. 
passenger service is in operation between Nogales 
and Guaymas, 265 miles, Guaymas and Culiacan, 
342 miles, and also on branches in Mexico aggre- 
gating about 120 miles. 

The other important line now reaching for the 
Pacific is the Canadian Northern, but, as mentioned 
earlier in this review, the development of this company 
is now rather towards Hudson Bay than towards the 
Pacific, although it is evident that it will reach the 
coast before many years. The Dominion Govern- 
ment originally intended to help the Canadian Northern 
complete its Hudson Bay line by giving it a cash 
bonus of $800,000 and guaranteeing a portion of its 
bonds from its present northern terminus at Keewatin 
Pass to Fort Churchill on Hudson Bay, a distance 
of 488 miles. In return, the Government was to 
control lands and to secure trackage rights for other 
railroads over the line, and it was stipulated that 
the road was to be completed in two years. But 
this plan was subsequently changed, and in August 
1908 the Canadian Senate and House of Commons 
passed a law authorizing the Government to guar- 
antee principal and interest of 314 per cent 50-year 
bonds or debentures, secured on 609 miles of Canadian 
Northern branches, to be issued at the rate of $13,000 
per mile, as the lines are built. The Government 
is now making its own surveys on two routes, one 
from Keewatin Pass to Fort Churchill and one from 
Keewatin Pass to Port Nelson, both being Hudson 
Bay ports, and the intention is to make reports to 
Parliament next year based on these surveys. It is 
then expected that authorization will be given the 
Government to build one of these lines itself, granting 
trackage to all railroads desiring it. 

The Canadian Northern is also locating a line from 
Saskatoon, in the Province of Saskatchewan, 300 
miles west to Calgary, Alb., and during the past 
year the Goose Lake branch, from Saskatoon south- 
west, has been graded for 50 miles, and has been 
laid with 30 miles of track. It is expected that 100 
miles of this branch will be in operation before the 
close of the year. 

Thus it will be seen that the Canadian Northern is 
reaching both north and west, and is opening up 4 
very large amount of new territory each year, giving 
every reason to believe that it will itself be a coast 
line before very many years have passed. Its con- 
struction differs in several important particulars 
from that of the Grand Trunk Pacific or the Canadian 
Pacific. It has been obliged to conduct its enter- 
prise on a paying basis as it went along, without a 
large and comprehensive scheme of financing; con- 
sequently, it has built lines cheaply in the prairie 
country, and has made them immediately profitable 
as grain carriers. The entire policy of the company 
has been to keep fixed charges down rigorously; 
as a result, its development has been sound and 
conservative, although much money needs to be 
spent on some portions of the line to put them in 
shape for heavy traffic at reasonably high speeds. 
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RAILROAD COMPANIES. 


FOR MISCELLANEOUS COMPANIES SEE PAGES 144 TO 169, INCLUSIVE. 





EXPLANATORY. —This A nome ls expressly Intended for use In connection with the Investment news and officlal reports published from week to 


week In the “Ch q 
may be found. 





t reference is therefore made to the volume and page of the ‘‘Chronicle” (as V. 87, p. 000) where fuller information 
Following _ each statement Is given a reference to the latest news Item In the “Chronicle” respecting the company. 


As every 


such item contains a reference to the last preceding item, the reader can run back over the company’s history at pleasure. Annual reports are in 
plack-faced figures, and italics indicate a paragraph headed by the name of some other company. 
Inder.—Any company not in regular alphabetical order may be found by means of the Index, on another page, to roads leased and consolidated. 
Dividends.-—The dividends tabulated In the text are those actually paid during the calendar years named, irrespective of when earned. 
Net earnings are given after deducting operating expenses and usually taxes, but not interest, rentals or other fixed charges. 
Securities.—These are described In table at head of page (except the stock, for lack of space, sometimes only in text below) as follows: 

Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 


Size or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, * 


‘100, &c.,”’ signifying $100 and larger. 


Rate Per Cent.—The Interest and dividend rate per annum \s here shown: g, gold; cur, currency; x, extra; s, stock or scrip. 

When Payabie.—J & J stands for January and July; F & A, February and August; M & S, March and September; A & O, April and October; M & N. 
May and November; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March. 

Bonds, Principal When Due, Etc.—This column shows the date when the bonds mature and the amount and date of the last dividend. 

Abbreviations in table: M for ‘“‘mortgage”’; gen M for “‘general mortgage’; con M or consol M for ‘‘consolidated mortgage”; inc M for ‘income mortgage” 


g for ‘ ‘gold”; ¢ or cur for ‘‘currency”; guar p & | for “‘guaranteed principal and interest’’; 


cum for ‘‘cumulative”’; non-cum for “‘non-cumulative” 


conv for ‘ ‘convertible into stock at holders’ option’’; pref for “‘preferred”’; s f for ‘‘sinking fund”’; | gr for’‘land grant’’; r ‘fully registered (no coupons” 































































¢ “coupon”’; c* ‘‘coupon, but may be registered as to principal’; r* reg., convertible Into coupon bonds; br “‘branch"’; end “endorsed”; red, ‘“‘redeem- 
able’; dr’n or drawn, “subject to call when drawn by lot’; p‘m, “Der mile”; as’d, “assumed”; x, ‘‘payable without deduction for any tax.” 
Mortgage Trustees and Stcck Transfer Agents (TR Treasurer’s Office) are indicated thus: 
w YORK CIT Y— NY COTY Coneteaem CHICAGO— BOSTON— PHILADELPHIA— 
NEW owing Green Trust $ —Standai rust | C —Amer Trust & Sav Bk | AB —American Trust FP ee, Trust 
S — Bankers’ Trust Ta —rrest Sos of America | EC =a Trust | BB B —Boston Safe Dep & Tr | GP —Girard iy 
Ca—Carnegie Trust Un —Union Tru —First Tr & Sav Bk IB —lInternational Trust GuP—Guaranty Tr & S Dep 
Ce —Central Trust Us —United States Trust oo | He iC —lIilinois Trust & Sav Bk; NB —New England Trust PIP —Provident Life & Tr 
e—Eauitable Trust Usm —U S Mort & Trust C —Merchants’ Loan & Tr |OB —Old Colony Trust PeP —Penn Co for Insur on 
F —Farm Loan & Trust | Ne —Northern Trust SB. r paie Trust Lives & Gr Ann 
G —Guaranty Trust BALTIMORE— iB —Royal Trust ST LOUIS— WP —West End Tr & SD 
K —Knickerbocker Trust BBa —Balt Tr & Guaranty | ~—Un on Trust Met— Misslesip 1 Valley Tr 
Ma—Manhattan Trust CoBa —Continental Trust | WC—Western Trust | SSt —St_Louls Union Trust PITTSBURGH— 
Me—Mercantile Trust FBa —Fidelity & Deposit | LOUISVILLE— | SAN FRANCISCO— CPi —Colonial Trust Co. 
Mo—Morton Trust Ba —Maryland Trust R|\CL pte ts Ty Finance & o CS —California Safe Deposit | FPi —Fidelity Title & Trust 
Lame pak peta Trust MeBa—Mercantile Tr & Dep| FL—Fidelity Tr & Safety V & Trust PPi —Pittsburgh Trust 
—New York Trust SBa —Safe Dep & Trust Co} LL —Louisville Trust UPi—Union Trust 
Subscribers will confer a favor by giving immediate notice of any error discovered in these tables. : 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size or pal, When Due 
For explanation of column headings, &c., see notes ) of Par Amount Rate hen Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds| Value | Outstanding % Payable Whom Dividend 
Aberdeen & Tombigbee Val—ist M $750,000 g_xc*&r ---| 1907 500 &c| See text 5¢ |J & D/Col Tr & Sav Bank, Chic\Jan 1 1938 
Akron & Barberton Belt—ist M sf oes Usm.*c&r) -...| 1902 $1,000) $1,038,000 4¢ J & D/US Mtge & Tr Co,N YjJune 1 "Mo42 
Alabama Great Sou ere rdk mary stock. ......... aa OE Ae ee EO aaa eee London Dec 1891 
Pref stock $% itn onder tndonuséntntn onl tothe 50' 3,380,350\6 In 1908/F & A lo Aug 31'08 3% 
First M g ext in 1908 (V 85 p 1645, 1460) _..... F.c ---| 1878 1,000} 1,750,000\5(6)¢ J & J\FarmL &Tr,N Y; &Bos|Dec 1 1927 
General mtge £1,160,000-----.-_-.-.--.---. Ce. 290) 1888 £100 10,000 5¢ |J' & D/Glyn, Mills,C & Co,Lend|Dec 1 1927 
Car trust  - -4 ,000 due semi-ann ON EERE Rs ---| 1905 1,000} $650,000 44 § F & A(|Bilair &Co,N Y To Feb 1915 
p. 2 mM zo — See Ferny Moe seit A AS 867). ~~-| 1906-7 1,000} 1,214,000; 4% Various New York To May 1916 
a Midian antic Coast Line RR------ 
jae ten P Pac J—“‘A” deb redeem TH at 115_-c £748,850 5¢ M & N Giya. } piltia, © © Ce, Land How 1 1910-40 
“B” debentures income redeem after 1910 at 115_-_c £1,048 ,390 5¢ M & N Nov 1 1910-40 
“Cc” debentures ngoue subj to call a any jane at 100 810.6 5¢ |A & O)See te Nov 1 1940 
Alabama Tennessee & Northern—1st 4 d (text)_K $262,000 5 9 A & O Knickerbocker TrCo,NY/|Oct 1 1956 
Alabama & Vicksbur:; Stock oF | Fig eae 1,050 ,000/7 In 1908} Yearly |Central Trust Co, NY Aug 31 1908 7% 
Vicksburg & Meridian 1st M gold sr. 000 ,000.F.xc* 1,000 ,000 6g A & O do * Apr 11921 
Alabama & Vicksburg con ist M $1,800,000 ~Ge.c 588,800 5¢ A &O do do Apr 11921 
2d M orig $700,000 g (ist M on 15, 612 acre. 464,000 5¢ A &O do do Apr 11921 
Alaska Centra’ rst $30,000, 007 old *-- We 3,804,000 5¢ |A & Olfn default Apr 1 1935 
Albany & Northern —-1st ‘old ($50, 006 are ref) _.c 400 ,000 5¢ |J & J|Hambleton & Co, Balt (Jan 11946 
nce & Susq—Stock divide nds guar by Dé & H (end) 3,500 ,000 9 J & J\Del & Hudson Co, N Y\July 11908 4% 
~ $10,000,000 0 eeu  ¥ & 1 conv(text) .Usm.c*&r text 3%eiA & O do do r 11946 
y & Vermont—Stock 3% guaranteed by rental_ 600 ,000 3 M & N|Troy, N ¥ Nov 15 19081 
Meghes & Westera—Stock ( ($3,500 ,000) -.-.--..-- 3,200,000 6¢ J & JA Iselin & Co, New York|July 11908 3 
tM $2 500,000 gold guar p & I (end)----. G.c 2,000 ,000 4¢ A & O do do ct 119) 
Aleghen Valley—rist M guaranteed by Penn RR. c S$&E 9,998 ,000 7 A & O/}Penn RR Oo, Phil; & Lon/Apr 1 1910 
Fy eg ee REE 262) 1869 100.500 00,000 5 J & 4J\Treasurer, Philadelphia Jan 1190 
Gen tsz0. 000,000) gold guar p & !___-FPi. aie 262) 189. 1,000; 7,250,000 4¢ |M & §S/Penn RR Co, Phila Mch 1 1942 
Allentown Terminal—ist M guar p Pat (end) g--Ce.xc* 3! 1889 1,000 450 ,000 4¢ iJ & JiNew York and Phila July1 1919 
ABERDEEN & ToRsIGsee VALLEY Pose construction Dec. | |, CORTON PA PAID. stan -. °94. "95. '96. ‘98. ‘99. 9. "01. ‘02 to '07. 
1907 from Aberdeen. Miss., to Colu mbus, 3 miles. lected to extend | “‘A’’ De %S5 5 & 5 5 5 5% yearly 
between Okolona, Aberdeen sand Columbus, Miss., and Pp Shensvills. Ala. | “B "fo % 875 1 2% 2% i 3 5 5% yearly 
Name changed in Sept from Columbus Memphis & Pensacola — -% - 1% -- 2% 5% yearly 


Stock authorized, $5 Sob. In Dec 1907 filed a mortgage to the Centrai 





arate statement “for each of the controlled com- 


Trust Co. of Illinois as a to cocoate. $750,000 of _ -year oe bonds. panies. in paar ending Dec. 31 1907,net from satsaente was 8188.88 
V.85,p. 1576; V.86,p.167. Pres., H. E. Reynolds; Sec.,C. B. Hopkins. | paid general expenses (£4,249), income A (£7,243), interest ‘A’ 
Office, Aberdeen, Miss.—(V. 85,p. 1576; Ey 86, p. 167.) Sebener ee U 570), on “B” debe: 5 % paid in Jan. 1908 (£49,798) , 


ADIRONDACK RY.—In 1902 merged with the Delaware & Hudson. 


AKRON & BARBERTON BELT RR.—Owns a belt line around Barber- 
ton, O., and also extends to Fairlawn and Akron, O.; total, 40.2 Miles. A 
consolidation in May 1902; V. 74, p. 1088. Stock, $100, 000, owned equally 
y = one Akron & Columbus, Balt. & Ohio, Erle RR. and Northern 

Ry. Bonds authorized, $1,500,000; Issued, $1,100,000, of which 
$02 000 redeemed by sinking fund; $400,000 reserved for future require- 


discount, £6. 500; dividend on I ke. 


on the Mobile & Ohio souther t. 
to Fg ag Short Line R 


the first 29 miles, $30,000 have been issued for a steel brid 
FN see Py ot $10,000 are Issuable for a steel bridge over the Noxubee 
iver, 


n 
(£38 ,506); bw thnd to extinguish debenture 
(34%), _ .875.—(V. 86, p. 101.) 
ORTHERN R wns from Reform, Ala., 
miles comp icon “April 1908. Successor 
y. Stock suthorised, $10,000 per mile. 
f the bonds ($1,500,000 author. issue), $232,000 were issued conte 
over the 


ALABAMA TENNESSEE 





Ments. Drawn at 105 yearly Dec 1 for sinkin: fund of $11,550 annum, 
V. 75, p. 440.—(V. 78, p. 2598.) . sci 


ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry. )—Owns 
Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchle to 
Chattanooga, 5 miles, and — Ry. of Ch satten a 45 miles; _ 
Blocton, Ala., 8 m., and Gadsden, Ala., 6 m.; total oper., 354 m 

ORGANIZATION -—Controlled by Southern Ry but ak i 
) em dently. In 1905-06 the dual existence of the enew y was ended, tho 
erican corporation (Ala. Great South. RR.) su ing the English cor- 
Doration (Ala. Great South., Ltd.) as the parent corporation, the amount of 
outstanding stock remaining unchanged per plan in V. os p. 1722; LA 
. 159. Owns $833,300 stock of Southwestern Construction Co. receiv: 
exchange for $833,300 Cincinnati New Orleans & Texas Pacific stock. 
DIVIDENDS— 01. °02. % "04. '05to’07. 1908. 
Stock (‘‘A” shares old English co.)9 9 9 6 yearly 6 
gens. —Gen. mtge. 2" £484,000, will retire aes 6s and debentures. 
funded arrears of f. dividends were in Feb. 1906 excha _ for an 
sauvatent amount ($39 464) of 4% od Rept ib —— by sinking fund 
ee -annually till all are redeemed and Cacondtt lonally 
eed by the Southern Ry. (V. 81, p. 1722; A ‘ p. eee There are 
tlso $1 3135, 000 equipment trusts maturing’ to Aug. 2 1 a | 
P LATEST EARNINGS.— 11908 oor 926; net, $143,398 
Mos., July 1 to Aug. 31./1907_-___-- ross, 723,627:7 net, 110,471 
—Report for year pee June 30 1908 in “‘Chroni- 
. 
“ Oct. 31 showed: Gross, $3,551, sot; net, incl. outside operations. 
14,904; other income, $79,044; ‘int. on bonds, &c., $300 bal. for 
~ $413,038; divs. (6 %) $202, S31. In 1906-07, omg “3, 979, 775; 
et, $816,801.—(V. 85, p. 1082, 1896, 1460, 1645.) Pe rare Yo Sel 
ALABAMA NEW ORLEANS TEXAS a3 PACIFIC JUNCTION 
vic 5 0. (LIMITED) —This is an Englis 
uy; 143 miles; Vicksburg Shisveport 
leans orth Eastern, 196 miles. 


—sT0Ck. —Pret. A 6% cum., £1,500,000; prf. B £2,500,000; par, £10. 
{dlv. on pref. “A” stock, 334%, pald March 10 1908, overdue abt.150%. 


sSECURITIES OWNED. ME ae & Vicksburg, $30.000 ist m e, 


ANNUAL REPORT. 





AIL 
many controlling Alabama 
Pacific, 189 miles; New 


ny EI mtge.; $141, do 0 consol. mo age and 2 82,080,100 stock; Vicks: 
ac e. ,0' A ° 
Se 500 com. stock; eNorth. and tern, $5 9,100, pref. and gen. 


w Orleans & North 


ties hag 500,000 incomes. and $5,320,000 stock; Sout hw 





wes’ Construc- 
$448,700 stock; Railroad Lands Co., $108 850 (of $120 000) stock. 


000 are Issuable at the rate of $8,000 per mile for additiona 
mileage, but only when the net earnings on completed mileage for the 
previous fiscal year are equivalent to Interest on the bonds to be Issued In 
addition to bonds outstanding, and $260, 4 3 Sepa on the basis 
of ten-elevenths of cost of equipment. For vear ending 
June 30 1908, gross, $45, a. against $4 ars ‘in 1906-07; net, $22,687, 
against $23,834. For 11 nths ending 31 1908, 8s, $42'112. 
against siz. 362 in 1906- O7: net, $20, 879, aeainst: $23 ,537.— .83,D p. 1036.) 
ALABAMA & VICKSBURG RY.—Owns Vicksb to Meridian, Miss., 
and branch, 143 miles, all steel rails. Controlled by Alabama New Orleans 
Texas & Pacific Junction Co., which see. > er zation of the Vicksburg 
& Meridian foreclosed Feb. 4° so | {eee V. 48, Bs 190). 
1896, 3%; 1897 to 1899, 5% 


DIVIDENDS.—1890 to 1892, % yearly: 1896, 7% i Stock’ divi 
yearly. - 


1900 to 1902, 0% yearly: 1903, 9% 1 
dend of 50 % 1 0 

BONDS.—Of the consols auth., $1,000,000 are held to retire Vicks. 
& Meridian firsts 


EARNINGS. —Fiscal y ear ends June 30. For 2 months cow aay. 31 
1908, gross, $230,991, east. st. $251, 391 in 1907. Pa. 

Yea Gross. Net. Interest Dividend. 
1907- 1908. initiates $1, are 761 $352, 259 $231, ios itt h stb4 (7) $73, i 
1906-1907_______ 7,012 339,381 168,077 171,304 (7)73,50 


* Includes $82,510 tor new freight cars in 1908: 07, against $65,497 in 1905. 
» PD. » 1487; V. 85, p. 158, 721, ) 


ALASKA CENTRAL RAILWAY.—Bullding from Seward on south 
t of Alaska north to near Fair » on Tanana River, 450 miles. Of 


is pro} from nik, about 150 
Seward east to the Manatuska coal fields, 38 miles. V.84,p.1112. An- 
nual report was In V. 87, p. 281. On May 21 1908 John. F. Goodwin was 
appointed receiver. 1283. 
tock authorized, pre ferred, 5% non- reomaiative. $2,500,000; com- 
mon, $27,500,000; outstanding, preferred, $1,960.00); common, $4,000,- 
000; par of shares, $100 Bonds goth 000 ,000 authorized) are issuable 
of ‘second track. with additional 


.000 per mile of main and $25,00 
bonds for te’ , tunnels, beldew, on outstanding, $3,804,000, $196,- 
with the trustee pendin; retirement 0 $98, 


are 
ra on the first 185 miles. See V. 81, p. 1846; V. 82, Pp. 1495; V. 87, Dp. 
C. Frost, Chi ; V.-P., H. C. Osborne, Toronto; Sec., James 


Pres., 
A Haight; Seattle; ‘Asst. Sec., Pierre G. Beach, Chicago; Treas., G. L. 
Francis, Toronto. 
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RAILROADS } INTEREST OR DIVIDENDS Bonds—Prina- 
Mtles| Date | Size, or pal, When Due 
For exptanation « of column hegeines, &C., see notes of of Par A nt Rate When Where Payabie, and by Stocks—Last - 
on first page of table: Road | Bonds| Value (Outstanding % Payable Whom Dividend 
Alton Jacksonville & Peoria 3 tp M $800,000 gold}  ...) 1905 $1,000) $200,000 5¢ |M_&_ S\New York & St Louls Mch 1 1937 
Ann Arbor—First mtge $7,000,000 gold---.-- Mp.xc*| 292) 1895 1,000} 7,000,000 4g Metropolitan Tr Co, N Y|July 1 1995 
Arkansas Louisiana & Guif—ist M $6. or 00 gold. . 143; 1907 1,000} 2,860,000 5¢ |J & J\|N Y Mort Tr & Col SprgiJuly 1 1957 
a Pe ey West ist M $1,250,000 g (text) Usm ---| 1907 1,000} See text 6 4 J & J|U S Mtge & Tr Co, sd Jan 11947 
land Coal & Iron—Stock--.---...-...-..-.-.--.-.- DE Pie 773,500/4 in 1907; Q—M_ (Check from Co’s office Mar 20 1908 1% 
refunding , mortgnes & $400,000 gold......-..- N 22) 1900 1,000 300 ,000 4g¢ \M & N|New York Trust Co, N Y/May 1 1925 
jum bia— 000... Ce 81) 1896 |....-.-.-- 3,280,000 Ae 22 .@ - Blanc sncrsss<dosemeninna ug 7 1996 
terres re a Bridue— ist = (gs ‘sfred (text)--Ce| -..| 1898 1,000 518,000 4¢ |J & J\Central Trust Co, N July 1 1928 
At ‘op & m $250,000 ,000-- Eat preree 100/102 ,956,500/5 In 1908|J & D/Checks mailed from N Y|Dec 11908 2 
Stock pref sate ee 3 no o-cumn ee tadogs athais SE SSA 100|114,173,730|5 in 1908) F & A do ug 11908 2 
Chicago & St Louis ist M ($10,000 p m) cur_.--F.c| 142) 1885 1,000) 1,500,000 6cur\M & S/5 Nassau Street, N Y Mch 1 1915 
Chicago Santa Fe & California a gold-- BB.c+ &r 440! 1887 {1,000 &c 560, 5¢ WJ & J do do an 11937 
General sportgage se gold (see text)..--..-. n.c* 8,283) 1895 500 &c/152,155,000 4¢ A & O do do Oct 11995 
Adj inc tive from yuly 1 1900 -Ce.c*¥&r| 8,283) 1895 500 &c| 22,608,000 4¢ Nov do do July 1 1995 
Oo do interest stam aya able M & N...-.-.-- »283| 1895 500 &c} 28,738 500 4¢ Mé&wN do do July 1 1995 
Eastern Oklahoma Div 9,603,000 g.._G.c*&r} 480) 1903 [1,000 &c) 9,603,000 4¢ Mé& § do do Mch 1 1928 
Transcont'l1SListM $30, 000, 000gred110Moxc*r&r*| 680) 1908 |__-_--_- 17'000,000 4¢ |J & J|New York July 1 195: 
Deb gold Ser E to L $2,500,0 00 exch; call105.G.c&r| -...| 1902 {1,000 &c} 15,000,000 4g |F & A do do Feb 1 1909-1914 
Bonds $50,000,000 conv com stk red (text)Mo.c*&r ---| 1905 {1,000 &c| 47,714,000 4¢ WJ &D do do Junel 1955 
Bonds $30 /000 ,000 conv com stk red (text) _S,.xc*&r ---| 1907 {1,000 &c| 26,156,000 5¢ Ww & D do do June 11917 
Hutchi — & So ist Mg red 105 since 1908._-OB.c* 141) 1898 1,000 92,000 5¢ Ww & JI do do Jan 11928 
San Fr & San Jo Val ist Mg call 110 aft 1915.-Me.c 372) 1896 1,000; 6,000,000 5¢ A & O do do Oct 11940 
Santa Fe Pres & Phoenix—1ist M iss. 000 ,000 g-Mec* 198) 1892 1,000; 4,940,000 5¢ |M & S New York Sep 11942 
Prescott & Eastern first mtge oR oaee Re Ce} 26%! 1898 1,000 234,000 5 A & O/|New York Apr 1 1928 
Atlanta Birm $ US ee M $3 0 ,000 g red 1060B.c* ---| 1906 1,000) 8,173,000 5¢ |J & J\OldColony TrCo, Boston|Jan 1 1936 
Atlantic & B ist M red 110 begin n 1909--.OB.c* 337) 1904 1,000; 4,090,000 5¢ WJ & J do do Jan 11934 
Joint coll dy) notes gold redeemable 101.--Ta.c* ---| 1906 1,000 000 ,000 5¢ |M & N/Trust Coof America, N Y|May 1 1910 
Equip bonds 48 85 R 9) due a semi-ann- anal Geen 1,000; 1,558,000 5 J & jJ\N W Harris & Co, N YiJau py 17 
Atlanta & Charlotte—Stock (see text) ___.--.------- ee 100| 1,700,000|7 in 1908|M & S|U S Mtge & Tr Co, N Y Sept 5 1908 3% 
Pref M (old 7s extended = 007) x4 V 64 p 286) -_-c*| 26544) 1877 1,000) 50) 4% WJ & J do do Jan 11910 
First mtge extended in 1907____-.--.-.--------- ri 265%! 1877 1,000} 4,250 ‘000) 443 & J do do Jan 11910 
ncome bonds (not oui ext in 1900 and 1907--.-- --| 1880 500) 750 ,000 4% Ww & J do do Jan 11910 
Atlanta Knoxville & Northern Ry—See Louisville & N| ashvilile } 
Atlanta Terminal—First tae $1,500,000 gold_S.ct&r| 3.3) 1903 1,000; 1,500,000; | 4¢ |J & D\Standard Trust Co, N Y “Seog 4 1088 
Atlanta & West rpint—s Ea a a aleiks dae anche Wt Gese 100! 1,232,200) Seetext|J & J/Atlanta Ga 
Se enn cucse nus ne chanen somes oda). 3083 1,000; 1,232,200 6 i oe do See ANB s opt 
Atlantic City—First Mtge $2,200,000 gold__GuP.xc* 83) 1889 1,000 »200 ,000 5¢ |M & N| ReadingTerm,Phila |May 1 1919 
Atlantic City purchase money real estate mtge--GP} -..| 1900 1 000 one 000) 4% |A & O do do Apr 1 1930 
Sea Coast prior lien mortgage gold_.-........-.--- C6! 2008 |........ 350,000 5¢ JA & O do do Apri 1948 
Trustees: Albert C. Frost, Chicago; Loy | C. Osborne and Gwyn L. | miles under construction. V. 86, 106. Pres., Alfred Cowles, Chicago; 
eorge Turner Spokane; F. 


Francis, Toronto; George A. Ball, uncle; 
Augustus Heinze, Butte, Mont.; James A. Moore and James A. Halght, 
Seattle. Executive offices, 108 La Salle St., Chicago.—(V. 87, p. 935.) 

ALBANY & NORTHERN RY.—See page 169. 

ALBANY & SUSQUEHANNA RR.— (See Map Detauare & Hudson.)— 
RO -— Owns any to Binghamton, N. Y., miles. Operated 
Bo reek, \ ee = Cherry Valley, 21 alien: of the stock ga 000 owned 
Jan. 1 1908 by Delaware & Hudson; total operated, 163 

LEASED for 150 years from Feb. 1870 to Delaware & = Co.; rental 
ls 9% per annum on stock. (See guaranty, V. 56, . 774.) Stockholders’ 
protective committee, Geo. P. Butler, Chairman rust Co., depos!- 
tary, clalms for stock the benefit = —-. effected In 1908, say 3% % 

early on stk. V. 81, p. 1847; V. 8 , 1036. In Sept. 1907 the lower 
ederal court handed down ry ME a thelr position. V.86, p.284. 

be ye —The stockholders on April 7 1905 yp 1 $10 ,000 ,000 of 40- 
year % bonds to refund the $10,000,000 of 6s and 7s maturing April 1 
1906, ~ - were In June 1905 offered at par pro rata es ae —— of 


he The new bonds are dated April ieee. ge ane until 
April 1 ig16 —— into D. & H. stock—$500 stock ‘or S10 bonds. 
r} the bonds $3,354,000 had been —— in Sept. » V. so. > tty e 


1362, 2343. Form of guaranty, V. 8 986. 

ANNUAL RFPORT.— Year ending abe. 31 1905, gross, $6,093,960; net, 
$2,762,557. be a no penger kept pecues. res., Geo. P. Butle er; 
Sec. and Tre Ww. elps. New directors (Oct. 1906), V. 83, 
D. 968; V. 85, ~ 1004. —(¥. 85, p. 721, 1004; V. 86, p. 1004.) 

ALBANY & VE MONT ia) fay “om —Owns road from Albany to Waterford Jct., 
Wy miles. ensselaer & Saratoga = ae and now oper: 
ated “8, iene eH ~~ kA Co. ual rental, $20 

p,ALLEGHENY & WESTERN RY.—(See Ma Be "Rosh, & Fite.) — 

Punxsutawney to Butler, Pa., 60 miles; branch, ., to Cemen 
Works, 6 m.; total, 66 miles. An extension of Buffalo eine & Pitts. 
paren, ‘to which leased In pan ig aranty of bonds and 6 % on stock. 
Uses Balt. & Ohlo from Butler astle and Pittsburgh under track- 
age arrangement, making In all 147 n miles. See i to lst In full, 

. 70, p. 849.—(V. 74, p. 774; V. 82, p. 508, 626, 691.) 

|ALLEGHENY Valley RY. Owns from Pittsburgh to Oll City, Pa., 

133 a. a> , Pa., to Driftw oa. 110 m.; others, 22 miles. 

ed by Pennayivania RR.Co.,which on Jan. 1 1908 owned $10,335,- 
150 Or ine S10. 44,200 com. and $16 927,351 of the $17,173,900 of 3 % cumu- 
lative pref. s tock.’ The stoc ~ tockholders of the Penn. RR. voted March 13 1906 
to purchase the road, merger not completed to Sept. 1908. V. 81, 
Dp. 1847; V. 82, p. 159, 159. 


BONDS.—General mortgage \s guaranteed by Penn. RR. by endorsement 
on each bond. Real estate mort Jan 1908, $8 
In 1907, $7,060 "420; net, $2,020 "000; other Income, $4,662; Int., 


taxes, &c., $1,803,980; bal., sur., $221,582.—(V. 82, p. 159, 626, 691.) 
ALLENTOWN RR,—Topton to Kutztown, Pa., 444 m.; Reading system. 
STOCK.—$1,268,884 (par $50), including $1,071,400 pledged under 

Reading Co. general mortgage. No bonds. 

ALLENTOWN TERMINAL RR,.—Owns 3% miles of railroad In Allen- 
town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent. of 
N.J. Leas ed for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from Lehigh Coal & Navigation Co.) at interest on bonds and 5% on 
$450,000 stock ag $50), bonds bein ng guaranteed, principal and Interest, 
by Phil. & Rea Co. (foreclosed) and Lehigh Coal & Navigation. 

ALTON JACKSONVILLE & PEORIA RY. Tapiaated from Alton to 
Jacksonville, Ill., 65 miles, of which Alton Godfrey, 6 m., operated in 

pr. 1908,and balance was to be Sept. 1908.” Stock auth., $800,000; out- 
standing, $300, 000; par $100. Bonds ($800,000 auth. issue) , Mercantile 

Trust Co., St. Louis, trustee. See table above. Pres., 

Jerseyville, Ilk.; Treas., A. W. Cross; Sec., June M. Rhoads, Taeawilie. ith 
ANNA ARBOR RR.— (See Map Detroit Tol. & Ironton.)—Owns road from 

Toledo, O., to Frankfort, on Lake Michigan, 292 miles; trackage, Toledo to 

Alexis, 9 m.; operates car ferries between Frankfort, Mich., Kewaunee and 

Manitowoc, Wis. , and Menominee and Manistique, Mich: Wabash uses 

Toledo terminals. 

ORGANIZATION .—Successor Nov. 1 1895 to Tol. ~™ Nag" = Nor. 
Mich., foreclosed under Quintard-Lawrence plan in V. D. In 
March 1906 the Detrolt Toledo & Ironton RR. (which seo) ‘had Daskan 
$3,102,400 pref. and $2,190,000 common stock. 8 508. 

STOCK. —Common, $3,250 ,000; preaernea. $4,000,000; 5 Pi non-cumula- 
be bees Si $100. Pref. stock cert., “Supplement” Oct. 30 1897 p. 3. 

L REPORT. a 1906-07 be in V. 85, P; 1335, ‘ShOiitig: 

or end. June 30— 907 1906 1905. 








Gross earnings ........-. $2, 82, 518 $2,175, 231 $1,922,593 $1, 1979, 047 
Operating expenses... _. 1,415,659 1,391,680 1,337,364 1,475,133 
Net eee. ’ $783,551 $585,229 $503,914 
Net Income...-. $794,443 $811,816 $600 ,902 $515,809 
Deduct —~Interest- 280 ,000 280,000 280,000 280,000 
pe a 137,000 101,111 54,603 59,955 








Balance, surplus sary 
New directors Sept. 1908, 
Sec., G. Caspar Niles; Aud., We. 

APALACHICOLA noatnERn RR.—-V. 86, p. 170; V. 87, p. 935. 

ARGENTINE CENTRAL RY.—See page 169. 

ARKANSAS LOUISIANA & GULF RY.—To extend from Monroe, La., 
at a connection with the St. Louls Iron Mountain & Southern and Vicksburg 
Shreveport & Pacific to Pine Bluff. Ark.. 136 miles, with branch, 7 miles; 
total, 143 miles. Of this, Monroe to Hamburg, La., 56 miles, was onened 
July 1908. Stock auth., $3,000,000; outstanding Sept. 1908, $1,240,000. 
Bonds ($6,000,000 auth. issue), Colorado Title & Trust Co. of Colorado 
Springs, Col., trustee; $2, 860, 000 were subscribed for on account of 143 


7,44 pag :705 $266,299 $175,853 
bon $72.5 Pres., Eugene Zimmermann; 
ray. i, 85, p. 1335. 





Sec. & Treas., E. A. Sunderlin, Colorado Springs, Gol.—(V. 86, p. 106.) 
ARKANSAS MIDLAND RR,—See page 169. 


ARKANSAS OKLAHOMA & WESTERN RR.—To extend from Eureka 
Springs, Ark., at a connection with the Missourl & North Arkansas, wes- 
terly to Pryor Creek, Okla., 125 —, = which Rogers to Siloam S rings, 
Ark. 30 miles, in operation In Sept. 1908. Stock auth., $3,000,000; out- 
standing March 1908, $720,000; par, $100. Bonds are limited to $1, 250,- 
000 at $10,000 per mile. V. 86,p.107. Pres., W. R. Felker, Rogers, “Ark. 
Sec., F. F. Freeman; -» J. E. Felker, Rogers, Ark.—(V. 86, p, 107.) 


ASHEVILLE & SPARTANBURG RR —See Southern Ry., Carolina Div. 
ASHLAND COAL & IRON CO —See issue of Oct. 1907. 
ASHLAND & WESTERN RY —See Lorain Ashland & Southern. 


ASTORIA & COLUMBIA RIVER RR.—Goble to Seaside, Ore., 79 m.; 
branch, Warrenton to N a, 2m.; trackage, Goble to Portland, 40 m. 
total, 121 miles. Stock. ' ste og.000; par $100. In 1907 acquired by Great 
Northern and Northern Pacific. ' V. 8 > 867. Year ending June 30 1907, 
=. $617,105; net, $253, 175; aha come, $4,985; charges, $188,548: 

alance, surplus, $69, 612. Pres. Francis B. Clarke. —(V. 85, p. 1645. 


ATCHISON & EASTERN BRIDGE,—Owns ralliroad 
# a Kan., connecting with the union station. Used by the A 

pi Santa Fe, the Chic. R. I. & P., the Mo. Pac. and the Chie, Burl. & 
Quincy. A reorganization of the Chic. & Atch. Bridge Co. foreclosed Mch, 4 
1898, per plan V. 65, p. 366. k, $700 ,000; par, $100 per share. wy 
ing fund equal to t the difference between the annual interest on the o 
ing bonds and $30,000 will retire bonds yearly at par and interest (by lot It 
not purchasable in the bb oH market.) Pres. and Treas., H. P. Eells, 
Cleveland, O.—(V. 67, p 


(THE) ATCHISON TOPEKA & SANTA FE RY —(See Map. pak = sys- 
tem oe erated July 11908 comprised 9,815.62 miles of railroad and embraced 
an unbroken pee of track from Chicago, Tll., via Kansas ‘city, 3 Rae and Al- 
buquerque, N. M., to the Pacific Ocean; also to Galvest on, Tex., and the 
Gulf of Mexico. For operating Reeenesss the system Is divided as follows: 


tes. 
Atchison Topeka & S, F.--..7,188.01] Rio Grande & El Paso...... 20.17 
Gulf Color: 


and wagon bate 


Paso 
lo & Santa Fe_-1,518.18|Southern Kan. Ry. of Texas 125.07 
Eastern Ry. of New Mexico. '706.79{Santa Fe Prescott & Phoenix 257.40 


Tete of GT 3 3OGG,.nctnienntnceccnesicensesssenesubaion 815.62 
This is exclusive of — miles of new lines under construction ee 
tially completed on last-named date. Also ———, | aaa ownership of 
securities or owns jointly. with other roads 682.03 miles. 
In 1900 acquired control of Gulf Dement & K. 1c: and Gulf Beaumont 
& Gt. Northern, which are leased 5S. B- 78 751; Finda *P- 1224; A pew 
n 


ey RR. and the Holly & 20 48 Ry., projected from 
olly 8 Rocky rent pon Se 8 miles, opened RE 10 1 1908. 82, p. 99, 


867; P. 37 Cane 105 miles pa stock 
owned) & 5 years from July 1905. V.85,p. 5 


ORGANIZATION.—This company was pore on Dec. 12 1895 pod 
the general laws of Kansas by the purchasers at eocioeene 6 ae of 
property and franchises of the Atchison oe & Santa Fe RR. Co., 
accordance with a reorganization plan. . 60, p. 658. 

The rallway company in ong 908 Sieh ‘in fee 6 ,729.71 miles of i a 
and also all, or nearly all, the bonds and stocks of the ae companies 





which the title to the other lines Is vested. V. 68, Pp. 9 . Alist of 1; 
holdings is in the -~ mortgage (in V. 62, p. 732, 733) and successive 
annual reports. 69, p. 170: VV. ta, 27. Consolidation of con- 


trolled companies (A ti 1907), V. 83, Dp. 1349: £4. an » Pp. 867 
San Francisco & San Jo oaguin © Valley Ry. w in June 1901. 
Cut-off from Rio Puerco Texico 368 miles, pa nae in 1908. 
Has a joint Interest with the Southern Pacific in the Northwestern Pacific 
“ incorporated Dec. 31 1906 as a consolidation (see that company). 


TOCK.—tThe pref. he has preference as to assets and non- rogeesles 
atsideads not exceeding 5 % per ann., as declared by the board of directo! 
out of net profits. No other mtge. and no Increase In the pref. stock can be 
made without consent = ee of all pref. stock ip memenpe and of all 
com. stock represented a eeting. The total auth. amount of pref. stock 
is $131,486,000, of ~~} 4 $10, 800,000 Is reserved to acquire other lines; also 
$6,486 ‘470 ‘In special trust for improvements, iat &c. Pref. stock 
certificates in “Supplement” of April 1 3. In 1906 Oregon Short 
Line (Union Pacific) — 5 ew go ‘000 ‘pret. stock. V. 84, p. 50, 569. 
Suit to set aside purchas: 

Stockholders voted Jan. \jo Stade = , the auth. com. stock from 
$152,000 ,000 to $250,000 ,000 and also not exceeding $98,000,000 bonds, to 
be convertible Into com. stock Of the convertible bonds "stockholders were 
offered $26,056,000 at par In July 1907. See BONDS below. V. 83, D- 
1347, 1468; V. 84 p. 219, 389. 


DIV. (%). anen. 1909. 1901. 
On com.... 0 3 4 yearly (J&D) 
On pref.... 2 5 yearly (F&A) 5 5 5 


BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 68, 

. 974; V.86, p. 1098) gives a lien, either by direct mortgage or by collateral 
trust, on 8, 339 miles of the system, together with all the equipment and 
terminals owned by the company, and future. acquisitions. 

General mortgage 4s yoy: to $165,490 ,500). ————s 
a To retire guar. fund n ald and car trusts at 1908. 

not exc ing$1,250 Sree “31 ,000 of old bonds $15. 500, 00 Pr "339, ers 
b Non-assenting bonds from reo ‘anization of 1889. i. -_ ‘000 04 500 
c Chicago & St. Louls 1st mtge. 6s........------- 500,000 1,500, 
For improvements: terminals, second track, equip- 

ment, &c., at not exceeding $3,000 ,000 yearly, of 2,102 

which not over $750,000 for extensions_.._----- 30,000,000 1,85 134 
For acquisition of Atlantic & Pacific and l other lines. 20 000 008 6, 731, 


1902 to 1905. 1906. 1907. 1908. 
4 6 5 


——_——— 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princi- 
Miles| Date | Size, or Dal, When Due 
For ezplanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by s—Last 
on first page of tables. Road | Bonds| Value |Outstanding % Payable Whom 4 
Atlantic City (Concl.)—1st cons M $4,500,000 P| All | 1901 1,000 Boy 000 4¢ |J_& _ J)Reading Terminal, Phila.|July 1 1951 
Atlantic Coast Line Co. ( (Conn.) Stock $30 ,00 cet ~ cate $100/$12,600 ,000|See text.| Q—M_ Baltimore Sept 10 19082% 
Certs of indebt Inc non-cum $6,000 ,000.__.. $Ba.r ---| 1897 00 &c 3 {000 ;000 Scur|/J & DjiIn 1907 pald 5% Irredeemabl: 
redeemable at 108 after 20 yrs--SBa ---| 1900 100 &c} 5,000,000 J & J 1908 pald 4% July 11908 2% 
redeemable at par after 5 years.---- ---| 1905 100 &c| 3,000 ‘000 4 J & dJ\In 1908 pald 4% an 11925 
Atlantic Coast Line R R—Stock common (te: xt) * ER Sank cose 100| 47,537,600] See text |J_ & J|Treas Office, wm. N CiJuly 10 1908 23 
tax exempt (Rich & Pet GHENT - ~ nest anaes 10 1,000,000} Seetext|J & J ee uly 10 1908 214 
ok | 5% hi condi Sens thet Oba wind ots sini -vecaed 100} 1,596,600/5 in 1908|M & N do Nov 10 1908 2% 
First consol mtge $80, (of at je gerd Cae i ee Ser 3,885} 190 000 &c| 43,638,450 4¢ IMé& § United “States Tr Co, " YjJuly 1 1952 
Coll tr M gold secured b: 5__c*&r ~.-| 1902 {1,000 &c| 35,000,000 4 . M & NiJP Morgan &Co,NY |Oct 1 1952 
First M on Jackson & Sow $2000" 000 gold. Sisa.c* 104] 1904 1,00 798 ,000 4¢ |J & D/Safe Dep De Trust Co,Balt|Dec 1 1954 
—— of ones (nes) $25,000 ,000_._-- ae =. = &ec ramen °° ; ‘q 3 _ ae’ ae be N Tredeumabie 
wan rredeemable 
Notes. $5,000 000" gold ---| 1907 {1,000 &c| 5,000,000 5¢ |IM & SjUnited States Tr Co, N Y/Mch 1 1910 
E ules a st bonds ay Fong Feed due s-a “i Sia c* ~--| 1907 10 3,825,000 4¢ Mé& §& do do and Balt/To Mch 1 1917 
ng Fir: ‘onsolidated 4 
Nowth't Hast (S C) cons M gold Flor to Charles ton...c 102} 1883 1,000 57, 6¢ |J -& J|Cuyler, Morgan & Co,NY|Jan 1 1933 
Wilmington Col &,Aug 1st M (Wilm to Columbia) -- 239] 1880 1,000} 1,600,000 6 J & D/|First Nat Bk, NY; & Balt|June1 1910 
Atlantic C LofSC gen ist M (ist on 355 m)g-S Bac*} 696) 1898 1,000} 5,547,000 4¢ |J & J/SafeDep & Trust Co,Balt July 1 1948 
Petersburg M class A gold -.-.......-.-.--..---- 68] 1881 1,000 68 , 5¢ |J & J|Richmond Office July 1 1926 
do do_ class B gold (Petersburg to Weldon) - 68| 188i 1,000 800 ,000 6g |A & O do ai Oct 11926 
Richmond & Petersburg first oh. ($24 — are 7s) - 22) 1875 500 &c 340,500; 6&7 MM & N do “ res 11915 
Consol M g (Richmond to Peters ----Ce.c* 27) 1890 1,000 300 ,000 44 giA & O|}Brown Broth N Y _|Apr 11940 
Wilm & Weldon gen M ($938, o” 3 i) = c* 479| 1885 1,000} 4,000,000|\4g &5igi\J & J|First Nat Bk, Ny: & Balt|July 1 1938 
Wilmington & New Bern Ist M gold assumed . SBa 90] 1897 1,000 106,00 4¢ iF & AjSafeDep& Trust Co a Aug 1 1947 
Nor & Car — L. gold (P Pt Vato TarN O.. foes 110} 1889 1,000} 1,320,000 5¢ |A & O rae ap od Prrust Co, N Y pr 11939 
Second m rigage ¢ et fie hae aie: s 110} 1896 1,000 400 ,00 S¢ J & J & Trust Co,Balt|Jan 1 1946 
Sav Fla & w ist M g ($2,444,000 are 5s)._M ee 547| 1884 1,000} 6,500,000j55¢ &6¢j\A & O United tates Tr bo N YjApr 1 1934 
Charleston & Savannah gen mtge gold_-_-.-- Ba.c* 111] 1886 1,000} 1,500,000 7¢ WJ & J do do an 1 1936 
Bruns& W ist M (Brunswick to Albany) g gu-Mp.c| 169} 1888 | 500 &c| 1,407,000 4¢ WJ & J do do Jan 11938 
Alabama Midland ist M g (Bainb to Montg)..M 174} 1888 1,000} 2,800,000 5¢ IM & N Metro litan Tr Co, N Y|Nov 1 1928 
Florida Sou -hern 1st mtge gold_....-..- ~ABLcs 244) 1895 1,000} 2,418,000 4¢ |J & J/Uni States TrCo,N Y\Jan 11945 
‘$ P 145] 1894 1,000 275 ,000 4¢ WJ & J ° do an 11924 
S000 Joosecese 33,500 8 J & JjCo’s office, Charlest’n, SCi\Jan 1 1915 
64] 1888 1,000 492,000 4¢ |J & JjUnited States Tr Co, N Y/July 1 1918 
---| 1887 100 1,000 7 A & O/Treas, Wilmington, N C/Irredeemable 
Atlantic & Danville—ist M $4,425,000 g int rent. Mec* 275| 1900 1,000} 3,925,000 4¢ |J & J|Mercantile Trust Co, N Y|July 1 1948 
Second mortgage $1,525,000 gold interest rental_Ta 275; 1904 1 ‘000 775 000 4¢ |J & JjTrustCoof America, N YijJuly 11948 ©. 





























The Adjustment Mortgage (Abstract, V. 62, p. 739) Is to the Central Trust 
Co. astrustee. Interest is payable only out ote net earnings up to 4 % in each 
year, cumulative —— July 11900. Present Issue Is iimited S $51,728,000, 
but when the $30,000,000 general 4s authorized for improvements as above 
have been Issued, $20. 000 ,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2,000 ,000 In any one year, but only by 
a majority vote or the adjustment bondholders. Interest—In Nov. 1897 
paid 3%; since, full 4% yearly. 

The E ae ‘Oklahoma division 4s of oe V. 76, p. 434; V. 79, p. 
85 np. 508; V. 9a, 1941 


1331: . dD. 1549; 

t gold 4s of 1908 are limited 
to $30,000,000 authorized issue. The $17,000,000 sold in July 1908 
cover 694 miles A — comprising the line from Amarillo, Tex., 
to Rio Puerco, New Mexico, 362 miles (including the Belen cut-off, 268 
miles, completed In 1908), the Pecos Valley & Northeastern, Cameo, 
N. M., to State Line, 208° miles, and branches aggregating 124 miles. 
The remaining 31 $13, $,000,000 can only be issued at the rate of $25,000 per 


mile 

$30, 306.00 000 debenture 4s of 1902 are pald off $2,500,000 yearly. 
No new mortgage on lines owned when the debentures were issued can 
be made without ¢ gomering debentures thereunder. See statement, V. 74 
p. 150, 204; —* p. 680. The debentures are pald from cash In the 
treasury an nd not In same In the Income account. . 77, Pp. 2338. 

The 4: 4s of 1905 ($50 ,000 ,000 authorized Issue) are convertible at par he- 
tween June 1 1906 and June 1 1918, and may be called at 110 on any Interest 
day, but when called may be converted Into stock provided the time for con- 
version has not expired. No new mtge. on lines owned Jan. 1 1905 shall 
be made without eeguring oe ——— bonds thereunder. V. 79, p. 
2695; V. 80. p. 649; V. 81, 4; V. 82, p. 391. 867. 

Stockholders on Jan. 30 Paar pont £B the Issue of $98 ,000 ,000 of con- 
vertible bonds. The $26,056,000 issued are convertible into com. stock at 
par to June 1 1913 and may be called at 110 on any int. day, but when called 
may be converted Into stock, provided thetime for conversion has not ex- 
pired. No new mtge. on lines owned Jan. 1 1907 shall be made without se- 
curing the 5s of 1907 thereunder. V. 84, p. 1051, 1112; V.85, p.97, 283,529. 
Divisional Bonds, in Addition to Those in i —— Outstanding June ‘07. 

Name of Issue. In st. Outstanding. Maturity 
Gulf Beau & K C ist M gold-...-.. 6¢ A $618,000 Aug 1 1913 

2d M ($138,500 are 6s)___....- 1893 5e5 554 315,000 Aug 1 1913 
Cane Belt ist M, g, red(V.87 -D.36) 1901 750,000 June 1 1921 
LATEST EARNINGS.—}1908--.-.-Gross, $14,464, 716; net, $5,456, ase 
2 mos., July 1 to Aug. 31. {1907 928, 5,028 

Deducting taxes and rentals, balance for Interest in 2 months of i908 
was $4,843,618, against $4,547,987. Road operated, 9,805 average miles 
in 1908, against 9,406 miles in 1907. 

REPORT.—Annual meeting third Thursday in Se. 
year 1908 was given in V. 87, p. 868, 876; see also page 8 


INTER-STATE COMMERCE COMMISSION Case aTe 


Mpernee Melee queraied. ... 0 sinc nsenctuscess 
Total operating revenues " -988 343° ett $90, 617° 708 
Operating expenses 8,770,704 60,823,963 


Net operating revemues......................-- $35, ee eee $29,793, 44 
Other income 7'361 671,9 


Report for 











eee ee ae ee $36,329,964 $30,465,743 
Taxes ($3,244,596) rental of tracks & terminals ($71, 186) ---- $3.3 578 
RU MOIN < oe kc a a es ek ee 302 


Hire of equi meant ($611,477), advances to subsid. on ($280,296) ‘BOT 773 


Div.—On pfef., 5% ($5 "208, 690),on com. 54% 662,607... 11,371,297 
Fuel reserve fund ($81,378) add’ns & betterm’ ts {3340, 332) _- "421.710 
Balance, surplus for year 1907-08........-...-.--.--.-.-- $1,885,879 


RESULTS FOR PREVIOUS YEARS—OLD BASIS. 
Years ending June 30— 1907. 1905. 


Average miles operated. ,273 8,434 8,305 ,180 
Gross earnings. --....... $93,683,407 $78,044,347 $68,375,837 $68,171,200 
Operating expenses -... 58,867,901 48,497,518 45,517,384 42,222,032 








t earnings. ~-$34,815,506 $29,546 ,829-$22.858 453 $25,949,168 

Total’ net Income ------ $35 568 .674 $30,893,230 $23,672,355 $27.197,942 

OFFICERS.—Chairman of Executive Comantvnne. Walker D. Hines; E. 
P. Ripley, President; D. L. Gallup, Comp.; H. . Gardiner, Asst. Treas. 

Directots.—Charles Steele. Edward J. La Paul Morton, H. H. 
Rogers, H. Rieman Duval, TSemes 3 Fowler, Walker D. Hines, New York; 
John a. MoCulloum. , Vermont; B Cheney. Boston; Edward P. Ripley, 
ys L. Smith, Chicago; Andrew ¢. ‘Jobes ichita; Howel Jones, Charles 
S. Gleed, Topeka: H. C. Frick, Pittsburgh. 

OFFICE.—5 Nassau St., N. Y.—(V. nl 2 676, 868, 876, 935.) 


ATLANTA BIRMINGHAM & ATLA C RR.—(See Map.)—Bruns- 
wick, Ga., to Birmingham, Ala., 40. ye aiken 19 miles o Someaenty 
trackage into Birmingham, operated from m Sept. 1908. to Way- 
cross, Ga., 26 miles; Fitzgerald to Thomasville, Ga., 81 miles; , a 
Bushnell to Crystal Lake, 33 miles; an. Manchester to Atlanta, 76 
miles, opened Jan. 1908; Alabama division, Talledega to Ashland, 32 
miles, acquired Sept. 1906; total (Vv. a. Pp. 1426; 80, 
- 115. ranch from samen yr Hy Je to be completed in 
fall of 1908. Has terminals at A ngham and steamship 
—— at Brunswick have os secured. wanes Se « ae 8 
rged in April 1996. See V V. 83, p. 
1290. a Terminal Co. and the ‘Abseense” *rerminal RR. 
$1,500,000 and $3,000,000 stock, respectively, all owned by the - neving 
Somageny vis provide terminals at Atlanta and Birmingham, respectively. 
6 V. 85, 1204. gg a SS. Co. operates between New 
York: aon ick and Havana, Cuba 82, p. 1267; V. 83, p. 35, 1290; 
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V. 85, p. 344, 470, 1204; V. 87, p. 616. 


STOCK authorized, $25,000 com. and $10,000 5 % non-cum. pref. perm.! 
par of shares, $100; issued May 1907, $16, 176 :700 com. and $8,180,700 pref. 
Outstanding In the hands of the public June 1907, $9,743,800 com: and $4,- 
822,000 pref. Additional amounts to be deposited under coll. trust yo a 
BONDS.—Of the 5s of 1906 ($30,000 000 ones Issue), $25,000 
Issuable per mile of main line and ‘pranches, with $10 ,000 additional foe 
second track, an amount equal to the par value of prior liens being reserved 
to retire the same. Not exceeding 33 1-3 % of this aggregate amount may 
be Issued for equipment and not over 30 % for terminals and shop facilities. 
Three years coupons were clipped from 7 ,970 ,000 bonds Issued to retire 
pref. soet, of ol somepeny. In 1907 $8, 173,000 bonds were outstanding, 
V. 84, p. 1426. Additional amounts deposited under coll. trust notes. 
The collateral trust 5 % notes ($8,000,000) sold in May 1906 are a joint 
obligation of the rallroad and the Atlantic & Birmingham Construction Co. 
and will provide for completion of the — and pay for steamships, equip- 
ment, coal and Iron purchases, water terminals at Brunswick and snow. 
The notes wili be secured by deposit of $6, 000 000 yom Birmingham & 
Atlantic 1st mtge. bonds as op a $4, 600 ,000 pref. and $10 000.0 ,000 
com. stock (a majority of both clas: , and $1,206,000 sactoment notes of 
the RR., entire stock ($5,000 ,000) of Af. Coal & , ownin 
35,000 acres of coal and 3 ,600 acres of-lron ore lands (subject t to a$2 ‘000 08 
mtge. ¥ “ ag | entire stock os bonds ($1, ae ,000 each) of Brunswick SS. 
Co. . Pp. 1267; V. 83, p. 35, 1290; v.8 4, p. 270; V. 85, p. 1404. Equip- 
ment pe June 30 bor” 31 469,5 
The controlled companies, the Ra og TerminalCo., Alabama Terminal 
RR , Birmingham Coal & Iron Co. and Brunswick SS. Co., In 1907 sold 
$3 ,000 ,000, $2,400,000, $2, 000 ,000 and $1,000,000 bonds, respectively. 
V. 84, Aa 1427, ‘1551; v. 85, p. 470. 
EST eT dee ae. }iaee- -8...-Gross, $1,720,494; net, $518,351 
12 oa July 1 to June 30. {1906-7_---Gross, 1:60 5.086; net, 395,277 
REPORT for year ending June 30 1907. in V. 85, p. 1204, showed on 393 
miles, gross, $1,589,148; net, $419,213; other income, $15, Hy interest and 
taxes, $386, 074; balance, surplus. $49,077. Pres. and : "Mer. . oe 
Atkinson, Atlanta , R. E. Cullinane. Office, ‘Atlanta, Ga. 
Directors—H. M. Atiineas, Pp. Ls Aceon: Morris Brandon, Geo. Dole 
Wadley, G. W. Brine, R. E. Cullinane, H. Milam, F. M. Sisk, W. B. 
Stovall "Atlanta; Gordon Abbott, Boston; “vg D. Russell, Percy R. Pine, 
F. Eldridge, New York; W. A. Handley, Roanoke, Ala.; Cecil Browne. 
Talladega CV. 86, p. 1223; V. 87, p. 36, 613, 676.) 


ATLANTA & CHARLOTTE Ain Lar NE RY.— (See Map Southern Ratlway 
System.)—Owns Charlotte, N. C., to Atlanta, Ga., 269 miles 

ihe. operating contract of 1881 FE Bae by the Southern Ry. requires the 
payment of Interest on At. & C. debt and 5 % on stock; if gross earnings ex- 
ceed $1,500,000, dividends to be 6 %, and If they exceed $2,500 000, 7 %. 

In 1907 the bonds (three issues) were extended 3 years. V. 83, p. 1347. 
Stock largely deposited with a committee, W. Emlen Roosevelt, Chairman 
(U.S. Mtge. & Trust Co. Sopeemnn until a eS ae to sania increase 
of mtge. debt unless stock ls recompensed . 1410 

DIVIDENDS, ae to "89. 1890. 1891 to Meh, "01 in ct. Since 

Per cent— 5 yearly. 5% 6yearly (M&S). 7 yriy.(M&S) 

LATEST EARNINGS.—J1907....-.-- Gross, $2,558,430; net, $716,429 
7 mos., Mch. 1 to Sept. 30. Gross, 2,373,239; net, 638,093 

EARNINGS.—For year ending Feb. 28 1907, gross, $4,169,423. oon 
$3,975,698 in 1905-06. Pres., C. S. Fairchild, N. Y.— (Vv. 83, p. 1410.) 

ATLANTA TERMINAL CO.—Owns union passenger station opened 
May 14 1905. with approaches, used by Southern Ry., Central of Georgia 
Ry. and Atlanta & West Point RR. Stock, $150,000, owned In equal pro- 
portions by the three companies named, which pay all charges and ex- 
penses on car basis. V. 76, ve 593, 1394; V. 77. p. 699. 

ATLANTA & WEST PO 7 RR —Atlanta, Ga., to West Point, Ge. 
86 miles. Uoraate RR. fms Sb 1903 owned $547,200 stock and $388,90 


deb. cert. A belt line — Aventis: 5% miles, Is opnet a rental of 
$16, 000 yearly—4 % on Its cost. V. 71, . 963 V. 73, p. 13 

DIVIDENDS begun In 1855 were for many re 8% i pol From 
quly 1 Aee4 to July 903 jncesve, 6 % year rH ga. 1899, 25 "extra; 

yu2 ¢ ); 1903, 6%; 190 »6% 2. A 1908 3% 

In 1906-07, gross 186, 400; net, $428,754; * saner Income, | $s 312; 


31, 

charges, $327,192; ‘dividends, $73,932; surplus, $35,942. In 
gross, $1,043, 973: net, $397, 681 ee. 69. p. 590; V. 71, p. Mes.) 

ATLA NPC ¢ CITY RR.—Camden to Aitareh, City, 57. m. (double track) 

branches, Winslow Junction to Cape May. N. J., — ; Williamstown, 23 
m.; Gloucester, 12 m.; Sea Isle City, 12 m: : Ocean City, 10 m.; total, 168 m. 
V.'72, p.- 1278. STOCK, com., $2,625,000; pref., 31, yee 060, (par, $50). 
Reading Co. owns over 99% of stock, and guarant msol 4 Spe RO 
and interest. Form of guaranty, V. 75, Pp. i. ae me if the e latter, $ 650 
are reserved to retire _. lien bonds. There are ae 
outstanding $23,500 Sea Coast RR. se For 
year ending June 30 1907, gross, si. 925,824; net, $274, 361; fixed charges 
oud ste, aS. 138; perm. imp’ts, $181,119 bal., deficit, $210,895.— 

. Pp 

ATLANTIC COAST LINE CO—Organized May 29 1889 undr 
the laws of Connecticut, and owns a Majority of capital stock and 4 
large amount of the bonds of the Atlantic Coast Line . below. 

STOCK. eas to rosea of yeag yo see editorial Oct. 1897, Sup- 
plement, p. 3; . 564; P- 1310. In 1898 $5,000,000 stock was 
distributed as a 00% Bividend w 6 p. 954), and in 1900 $io, 000, reg h a 
certificates of indebtedness inauding, $2, 509. of Atlantic Coast 1 
RR. also a 100% divi Vv. n June 


05-06, 


“- 97; V. 73, p. 493. 
1903 stockholders pate Rae “3500, 000 ‘stock at $250 per share. Tn 1 
stockholders subscribed for se, 100,000 stock at par, raising amount out- 
standing to $12,600,000. As to securities pled to Geoute equally the 


certificates of indebtedness, see V. 71, p. 1310; V. 83, p. 560 oide 
‘V’S.| '98. 99. "Op Bio 02. °03. hey 05. °06. °07. . 
htt 10 10 I*cl.Sept.,6 


{, 4 Phe 4% 6% 8 
Balance sheet June 30 ‘008, V. 87, p. 1083 ‘chairman a begra. Henry 
Walters. Directors, Oct. 1906, V. 83, p. 890.—(V. 87, p. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princi- 
Miles| Date | Size, or pal, When Due 
For — of column neotings. &c., see notes of of Par Amount Rate When Where Payab e, and by Stocks—Lag¢ 
first page of tab : Road | Bonds| Value |Outstanding % Payable Whom Dividend 
A ae 4 & North Carolina—Stock $1,800 ,000....... pre Rpeerc $100; $1,797,200) See text |Seml-an_ |Check from Co’s Aug 8 '0 
First mortgage $823,000. <-Meia| ~95] 1887 | 1,000] ° “325,000| 6” [J & d|Nat Mechanics’ Bk, Balt] aly $108 16 
Atlantic & St Lawrence—Stock 6% rental Grand Tr’k| 165] .... |£ & $100] 5,484,000 6 M & SjLondon and Portland 1908 3% 
tlantic & Western—First m mise $3 ,000 ,000 gold. -15 10} 1903 {1,000 &c 2,0 5¢ WI & 3|International Tr Co, Bost|Jan 1 1044 
Augusta & Savannah—Stock 5 % rental ad tral o 53) .... 100} 1,022,900 5 J & J ta annah, Ga July 6 1908 2% 
Augusta Southern—First consol m Se ae = 85) 1894 1,000 00 ,000 5¢ |J & DiJ P Morgan &Co,NY (Dec 1 ipee 
Augusta Union Station—First M $2: 600 gold...SB ---| 1903 {1,000 &c 225,000 4¢ 3 & J —. oe, & Trust Co,Balt uly 1 1953 
\von & Mt Morris RR—Stock (see text) -- .- aE aS 100 225,000 3% |J & Jj\Erie lroad, New York July 11908 1% 
d Eagie Valley—See P: Ivania RR........-- 
Annap Short Line—See** Electric Rallway’’Sec. 
imore Chesapeake & Atlantic—ist M gold--Mp.c* 88| 1894 1,000} 1 a ,000 5¢ |M & Sj|Broad St Station, Phila 1 1934 
& Cumberland Vai Beit Mint interest rental... 3) 1879 8 ,500 6 J & J\Farm & Mech Bank, BaltiJuly 1 1929 
& Cumberland Val R rental... 5} 1879 | 100 &c 22 ,800 6 J& J do do July 11929 
& C V RR Exten—Stock gu ($270, 000 carries 7 % Pre eee 50 390,600; 5&7 J & J do do July 1 1908 
First —y t rental ceed cietn ame 27) 1881 1,000 230,000 6 J & J do do July 1 1931 
Balti more & arris tst,000 ay pate ~MeBa.c* 32) 1886 1,00 690 ,000 5¢ (M&N do do Nov 1 1936 
im West Ext ($16,000 2 LGa wee, MeBa.c* 15) 1888 1,000 240 ,000 5¢ IM & N ° ay 1 1938 
Baltimore & Ohi 152 | | eee th eae 100/152,175,829/6 In 1908|M & S/Co’s Office, 2 WallSt,NY|Sept 1 1908 3% 
ef stock 4 % non-cum yore 360,00 0 000 -- ose! been 100; 60,000,000/4 in 1908|M & S do t11908 2% 
Dri or lien mtge gold not subject to gem ae 1,076) 1898 | 600 &c 34. 823.000 3%eJ & JT do do July 1 1925 
First M gold redeem a, 105 after 1923....U ve 1,657| 1898 500 &c| 74:977.000 4¢|A & reSif do do July 1 1948 
+ Southwestern Div ist M $45,000,000 gold_._F,c&*r 930| 1899 500 &c ia ,996 ,000 3K%eJ & JT do do July 1 1925 
° pitts Junc & Mid Div ($20 ,000 ,000) let M g- Ce,c#&r 384/ 1898 500 &c 26,175,480 3% 8 z do do Nov 1 1925 
PLE&WV — gred 100 after 1925..Un c* &r| 1 ,642) 1901 1,000; 31,347,000 4¢ IM & N do do Nov 1 1941 
New York Div& Term first mtge = ,000 gold- Eo og See text 4¢ WJ & D do do June 1 1948 
Conv debenture rep 88,0 redeem (see text) .......----. ---| 1901 1,000 139,000 4¢ |Mé& §& do do ch 11911 
Notes sec by dep $8 noe. 00 PLE vs Wve ref 4s_Us ---| 1908 |10,000&c} 6,000,000 5 Ey Gite ecnusstadeadeheiigas Mch 1 1909 
Notes sec by dep of Cl L & Wh stock...-._..-.-.-.- N ---| 1908 5,000} 3,660,000 5 De Gl Mite nwdinnncaciipsidindiod Mch 2 1909 
Bonds Underlying Orie Mortgage 3% % 
Loan 1853 extended in 1885 gold....-.-.-.-..--- 377) 1853 500 &c 112,500 4¢ |A & O do do Oct 1 1935 
——- & Con ist M extended in 1896 In 1S ---| 1868 1,000 58 ,000 4¢ J & J do do July 1 1946 
Underlying Pittsburgh Junction & Divisijon 3%\s 
ent Ol Ohio $2,500 ,000 con ist et ist loan) g-MeBa.c 144) 1886 1,000} 1,009,000 4% eM & S do do Sept 1 1930 
Sandusky Mans & New $2,300,000 ist M__..Un.c* 116| 1869 1,000 638 ,000 7 , @ 7 do do Jan 11909 
h Junction ist M $1 ,440 ,000 gold... Me.c* 7| 1882 1,000 a959 ,000 6g JI & JI do do July 1 1922 
poe — ~~ CRE SOE e.c* 7| 1894 1,000 a 5¢ J & J do do July 1 1922 
a“Total issued”’ in first left hand column, balancie being) owned b'y Baltimore} & Ohlo. | Reg interest is Q-J 
¢in addition $7, eae "050 a pledged as part colla/teral fjor the |Pittsbur jh Lake Erije & West/Virginia |Sys.4s. z Coupons M &|N; reg int Q-F. 


























ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va., on the north, to Fort mag Port bay and River Jct., 
Fla., on the ‘south, and Montgomery, A and Au » Ga., on the west, 
reaching the ne ports of Norfolk, Va.; Willaston. Cy "Charleston, S. C.} 
Savannah Brunswick, Ga., and Jacksonville and Port Tampa, Fla. 

Lines owned and trackage— Miles.| Lines owned, &c.—(Con.)— Miles. 
nina. Va., to Port Tampa, Paola Jct. ong S aren to St. 

Re Senne eet 6 PeReer, Tid... ....2.«0 
Palatka, Fla., hy Brooksville. . + 


RE BRS, taba! 15 Milldale, Fla., to Wileox.....- 
Contentnea to Wilmington------ 105| Branches, &c_.......-.------ 1,537 
Wilmington, N. C., to Pee Dee Leased— 

RIE ee eRe fe p+ Central RR. of So. Carolina— 
Florence, S. C., to Ange, Ga..16 Lane to Sumter, S. C....... 40 
Sumter to Columbia...........- $ Pt Pb ccesebeddhinnaccon 40 





Yadkin Jct. (Wilmington, N. C.) 
OO re a 116| Total in earnings........-... 4,360 
Weseuaan. Ga., to Folkston, Ga.. 34|Closely allied lines (see each co. a 
Jesup, Ga., to ‘Montgomery, Ala. = 4| Louisville & Nashville 
Brunswick, Ga., to Albany-_---- 169| Charleston & Western foes” "341 
gy Jct. to Fort Myers, Fla. .349| Northwestern RR. of So. Car... 71 
lso owns one-sixth interest in the Richmond-Washington Co. Leases, 
gointiy with the Louisville & Nashville RR., the Georgia RR., 571 miles. 
ORGANIZATION.—Originally the Atlantic Coast Line of Va. (change of 
name being authorized April 23 1900); April 18 1900 absorbed by consolida- 
— hg 3: = v.70, P. —. ty the’fo owing allied properties: Wilming- 
RR., Atlantic Coast Line railroads of South ow a and 
Virginia Nosfolk & daroling. RR. The Florida Southern and Sanford & St. 
Petersburg were ~~ in April 1903, the $4,241,000 Fla. So. 4s and $775,- 





000 Sanford & St. Petersburg 4s being offered the rivil of exchange for 
90 % in Atlantic em Line consol. 4s. V..76, ye z The Atlantic 
Coast Line Co. (of Conn.) owns $24,257 - com, aod S10 300 pref. stock. 


See that co. above. V. 70, p. 893; V. » p. 1116, P3i0: a 83, p. 560. 

Savannah Florida & Western Ry. ¢ Piakt System”) P 
controlled 2,235 miles, was merged July 1 1902. 

n Oct. 190 acquired $30 ,600 ,000 of the $60 ,000 ,000 Louisville & Nash- 
ville RR. stock for $10,000,000 cash, $35,000,000 in 4% collat. tr. bonds 
and $5,000,000 stock. V. 75, PD. 733, 792, ‘905; V. 79. p. 785. 

STOCK.—Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much dang es —. Sy < the al —- 

In Nov. 1902 $5,000 .000 co. as given ve ofc 
trolling interest in Louisville “en p Nashville stock, $8, 30 000 Paditional being 
subscribed for as part of the lon at $125 pershare. In Now 
aaa e oe com; stock was ‘esued as a 20% scrip dividend. V. 79, 
P 

Stockholders J oted Mch.’8 1906 to increase the total authorized stock to 
$60 000,000; of the new stock (all common), $4,557,600 was subscribed for 

par in May 1906, raisin ng the amount of con. stock out- 
standing to $48 ,537 ,600 (including class “A” stock). V.83, p. 490, 1295. 
The pref. stock k ($18 850 ,000) was in 1902 cod exchanged for 125 % in 
4% certificates of wt cee aon V. 75, p. 1252. 


on- 





DIVIDENDS (%)— "00. 01. "02. "03. "04. ‘05. "06. 07. 1908. 
Common (Incl. Class “‘A’’)..... pa 234 3% 5 5+ ad : 6 Below 
Preferred (M & N).....--..-- 2% 5 5 5 

a Also 20 % In com, stock scrip and, ° % in Atteatio Goast L e Co. 4% 
certificates of Indebtedness. V. 81, 558. In Jan. 1908 3% — paid in 


Atlantic Coast Line RR. 
cash. V. 85, p. 1517, 

BONDS.—First consol. 4s of 1902 ($80. “pee ,000 auth., limited to $20. 000 
per mile) are a first llen on about 958 of road and a blanket lien on 2,927 
m. owned, subject to the underlying bonds. The first consols are issued or 
reserved as follows: 


Ax AM oF. of mpubeednenes in’ July, 2%% 


Issued for rg y B-6 » Pp. 1872; V. 
- 819; V. 8 . 263 Sot which 's oo4. 000 in treasury) ..-..- S547, 322,450 
Reserved to eae up SR acdtundencuaédmossanan 28 673 '250 


Reserved for extensions, Improvements and ae earn 4 ‘004; 300 

A mtge. for $2,000 ,000 was authorized in Nov. 1904 acquire the Jack- 
sonville & Southwestern, Milldale, near Jacksonville, Fla., to Anderson 
89 miles, and to extend the road 80 miles. V. 81, p. 1559. 

As to the $35,000,000 collateral trust 4s of 1902, see “O' yg 
above. They aresu bject to call at 105 In amounts not less than $100 ,000 

There were outstanding also June 30 1907 $66,000 Brunswick & Western 
income bonds and $247,000 Jacksonville & Southwestern freight certificates. 

In 1907 issued $4,500 ,000 4% CeO trust bonds; also $5,000,000 5% 
straight 3-year gold notes. . 84 ?: 219, 506. 

The Washington & Vandemere \%s ($1,500,000 authorized, of which 
$720 ,000 outstanding) are guar. p. &1., by endorsement. V. 84, p. 1246. 

LATEST EARNINGS.—|1907-08...Gross, $25,979,052; net, $5,800,877 
2 mos. July 1 to June 30. J{1906-07..Gross, 26,771,528; net, 6,329,501 

REPORT for the aged ending June 30 1907 was given at length in V. 85, 

Pp. 1335, 1342 (see also editorial, p. - pees G 














906-07. 1905-06. 1904-05 
ee eee $26. 771,528 $24,868,448 $22,222 902 
Operating expenses and taxes.-.-.--. 20 ‘442 1027 16,892,199 14,189, 767 
Net receipts from traffic....... $6,329,501 $7,976,249 $8 033,135 
Gener MOG. «22.2. 00c00--2205e 837 ,428 "729° 934 593 "749 
Dividend on L. & N. stock.....-.- 1,836,000 1,836,000 1,683,000 
Total net receipts............. $9,002,929 $10,542,183 $10,309,884 
Interest on bonded debt, &c...-..- $5,022,208 $4,862,448 $4,783,427 
Int. on certs. of indebtedness. -.-.- :766 793 856,744 
Dividend on common stock-...-.-.- (6)2,912,256 (6)2,638,800 (5)2,015,750 
Dividend on preferred stock (5 %) - 79,830 79,830 86,335 
Balence, GUrHh.....adeccaadusa $125,869 $2,098,312 a foes 627 
OFFICERS.—Chairman of Board, Henry Walters; Pres., T. erson; 


ist Vice-Pres., Alexander Hamilton; 2d Vice-Pres., ¢. 8. 8. ree Vice- 


Pres., J. R. Kenly; Gen. Mgr., W. N. Royall; Sec., Herbert L. Borden; 
Treas., James F. Post. —(V. 85, p. 1576; V. 86, p. 1283, 1528.) 
ATLANTIC & DANVILLE RY —(See Map Southern Ry.)—West Nor- 
folk to Danville, Va., 203 miles, three branches, 22 miles; James River Jct 
to Claremont (3-ft. gauge), 51 m.; total, 275 m. Leased to Southern Ry. 
from Sept. 1 1899 to July 1 1949 for taxes, hey maintenance and cash 
rental sufficient to cover int. charges, with priv lege of renewals for terms of 
99 years. In addition the Southern Ry. agrees to pay the — rate of divi- 


dends ms com. stock as pald on its own com. stock. V.71, 7; V.79,p.625. 
ee es 4, a ,000. =~ See were cance ay AE to July 1 
1904. ee V. 862; V. , 956; V. es 


BONDS. ae ‘2B Pr 43s 000 4s i Poo" “S00. 600 b.." FAA. a only for 
improvements upon Ot th of Southern Ry., interest charges to be covered 
by Increased rental. f 4 $i. 525,000 second 4s remaining, $750,000 will 
be Issued July 1 1909. V.77, p. 195.—(V. 79, p. 785, 967.) 


ATLANTIC & GULF SHORT LINE.—See V. 73, p. 615; V. 76, p. 1354, 


* ATLANTIC & LAKE SUPERIOR RY.—See Issue of July 1908; V. 87, 
ATLANTIC £ NORTE aC AROLINA RR.—Morehead City to Golds- 
boro C., of North Carolina owns $1,266,500 of 
$1, 797 B00 ae oy aad 4 t. 1904 to Jan. 1 1996 to Atlantic & 
North Carolina Co. (the lease being later transferred to Norfolk & Southern 
Ry.) for interest on bonds, taxes, &c., and dividends at 3% yearly for 
20 years, increasing 4% yearly every ten years until 5% Is reached; 
thereafter, 6%; lessee also agreed to ens $250,000 by Sept. 2 1907 
for im Dene and equipment. V. 79, p. 9 
NDS.— '93. '94.-’95. '96 . 97. Pas. 99. 1900-04. Under lease. 
ith eatin chit 0 2. 2 2 oo See 


Per cent aR above. 
EARNINGS.—For year ene June 30 1906, gross, $407 ,694; net, 3154, - 

739; other ppoems. $7,246; int., taxes, &c., $105.00 607; ph we Log $53 91 6; 

bal., sur., $2,462. Pres., Frank S. Gannon. —(V. 83, p. 1590, 1522 2.) 


ATLANTIC QUEBEC & WESTERN RY.—V. ss. a 97; V. 86, p. 167. 
ATLANTIC VALDOSTA & WESTERN RY.—See Georgla So. & Fla. RR. 


AUGUSTA & SAVANNAH RR —Millen to Augusta, Ga., 53 miles. In 
1895 re-leased to Cen.of Ga. for 101 yrs. at 5 % on stock —(V. 61, p. 239.) 

AUGUSTA SOUTHERN RR.—Owns from Auguste to Sandersville, Ga., 
80 m., and Sandersville & Tennille RR., 4 m. he Southern Ry. in Jan. 
1901 acquired about four-fifths of the stock. V. 73, p. 343. Com. stock, 
$400 ,000; pref., $350,000; er a. bs ending ‘une 30 1907, proms. 
$163, ,008: deficit under oper: * 9 09; charges, $28,063; balance 
deficit, $34, 972. —(V. 80, p. e219, 456. 


AUGUSTA UNION STATION CO, cco union atten und station at 


tter under their 
vidends’on 


Stock, $75,000 (5 % paid in), held equally by 8 y FE Bae tlan- 
tic Coast Line RR. and Geo rgiaRR. V.78, p. 2333; V. 79, p. 50 
Thos . Scott: Sec. and Treas., Carlton Hil yer. ——{¥. “82, p. 4 


pe & NORTHWESTERN RR.—See Houston & Texas td ~~ 


AVON GENESEO f « ty MORRIS RR —Mt. Morris to Avon, N. Y., 1 
miles. Leased t . Feb. 26 1896 in y ity; rental (after isdt) 
3% % on stock. % See ve 63, p. 512; V. 62, 18, 589.) 


BAINBRIDGE NORTHEASTERN RR. me 86, p. 720, 980. 


A ns EAGLE VALLEY RR.—Merged in Penn. RR. in 1908.—V. 
Pp 


«BALTIMORE & ANNAPOLIS SHORT LINE RR.—See Electric Railway 


BALTIMORE my ote & ATLANTIC RY.—Owns Claiborne 
to Ocean City, Md from eo eK to Baltimore, 44 m., transfer 
is made by water: ety lines owned, 1,131 m.; total mileage owned 
and operated. 1,218.66 m. Controlled by pom tay % Ly 7a allied 
lines. V. 6 . 541, 590; V. 59, p. 371. wees stock, $1,50' 5% cum.; 
Div.’ on preft., 2% Mch. 1 1905: in oot Sveke .< 

Sept., 2%; “none 4A. Oct. 1908. Clal 
of minority stockholders for larger “dividends V. 87, p. 284. 
The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of - Maryland Delaware & Virginia Ry., extending from Queenstown, 
o Lewes, Del., with branches, a total of 77 m., and guarantee $2,000,- 
000 > Its first mtge. bonds. See that co., V. 80, p. 116, 1058. 
y = now ends Dec. 31. Report for r year ‘ending Dec. 31 1906 in 
84, p. 1302. In 1907, gross, $979,136; net, $145,740; other income 
sis" 038; charges and improvements, $199: 805; balance, deficit, $41,027. 
—(V. 84, Pp. 1802; V. 87, p. 284 

BALTIMORE & CUMBERLAND (RR. AND RY.).—The Ratiroad ex- 
tends from State Line, Md., to Waynesboro, Pa., 4.55 miles; stock, $76,700, 
In $50 shares. The Ratiway extends from Edgemont, 4 to State Line, 
Pa., 3 m._ stock, $42,500, In $100 shares. Both ar leased to Western 
Maryland RR for 50 years from July 1 1879, with Driviloge of renewal or 
purchase; rental, interest on bonds. 

BALTIMORE & CUMBERLAND. VALLEY EXTRNSION any Ma -—Waynes- 
boro to Shippensburg, Pa., d RR. 
for 50 years from July 1 tséi Onthp “a of pg ten xr aoeerens on yh 4 
ene ey on stock, amounting in all to $38,730. See table above and 
V. 75, p. 665.—(V 75. p. 665.) 

BALTIMORE & HARRISBURG R a ner < Grove, Md. to Orrtanna, 
Pa., 59 m., wit »7™m., total Rom Balt. & Harrisburg Ry-» 
Western Dom = soo po to Highfield, “15 *, Sm. guaranteeing intereston 
its bonds. Leased to Western Maryland RR. 0 years from Oct. 25 
1886; rental. interest on bonds and 5% on aoa stock (all I paid M & N). 
Stock, com., $690,000; pref., $29,100.—(V. 44, p. 812.) 

BALTIMORE & OHIO RR —(See Map.) —ROAD.—Operates from Baiti- 
more to Phila’ _ one Ly oe to Chic , Cincinnati and St, Louis; 
total mileage leased, owned and o oo in July 1908, 3,992 miles. “Royal 
Blue Line” (see Central RR. of N.J.) gives access to New York. 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet. 
Mitles| Date | Size, Dal, When Due 
For enptonation « of column “ate &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tab Road | Bonds| Value |Outstanding Payable Whom Dividena 
Bal & Ohio (Concluded) — esi 
tim ma Underlying Pittsburgh Lake Erie & Leb Virginiia 4s 
Clev Lor & Wheel cons M I 1st) ane, te 192) 1893 $1,000} $5,000,000 5¢ |A & O/Co’s — 2 Wall St,N Y as 11933 
General mort $1,000,000 gold redeem 105. Ne 192) 1896 1,000 890,000 5¢ WJ & D do June 1 1936 
Cons ref M $10,000, 600 gold red at 10244.-Ta.c* 102; 1900 1,000 950,000 4%eJ3 & J a do Jan 11930 
Cleveland Term & Valley ry M 5 gets ons me. 2 -~Me.c* &r 88} 1895 1,000} 3,302,000 4¢ Mé&wNnN do do Nov 1 1995 
Monongahela Riv RR 1st er ry My .-Ce.c* 30) 1889 1,000 700,000 5¢ IF & A do do Feb 1 1919 
Ohio & Little Kan Ry 1st $250,000 AA, 105 gold 72| 19 1,000 228,000 5¢ Mé& S- do do Mch 1 1950 
Ohio River = a age ($2,000,000) gold. _FP,c* 172) 1886 ,000} 2,000,000 5g WJ & D do do June 11936 
Feneral Mortgage ( © 00 600) gold ist on 39 mc* 209) 1887 1,000} 2,941,000 6g A & O do do Apr 1 1937 
Rav Sp & Gl 1st M $400.6 ine 1_..FP.c* 33) 1890 ,000 376,000 6g IF &€ A do do Aug 1 1920 
Huntl on & Big S ist M ($400 ) gguar-_.c* 11] 1892 1,000 303,000 6¢ WJ & J do do rhe 11922 
Pittsburgh Cleveland & Toledo first rents om gold. 77| 1882 1,000 441,000 6¢ A & O do do Oct 1 1922 
Pittsburgh Newcastle & L E 1st M exten: in gold 30) 1878 100 &c 82,10 4¢ |J & D/First Nat yn All tester, NY June 11917 
Pittsburgh & Western 1st cons M $10,000, Y~ ee 215) 1887 1,000 765,000 4¢ |J & JJ P Morgan & July 11917 
wood Short Line first Mtge gold $300 .--G 3] 1892 1,000 300,000 5¢ |J & J)Co’soffice, 2 Walls YiJan 11922 
WvVa&P ist M ary 5s scaled; = at _- MeBace™ 176} 1890 1,000} 3,991,000 4¢ |A & O do Apr 1 1990 
Leased Lines, &c., 
Balt & New York RR ist mt ige go ar._MeBa.c&r| 514| 1889 1,000 50,000 5¢ |IM&N do do May 1 1939 
Mon River Coal M $1,500,00 tr s f redeem at par ---| 1895 1,000 716,000 5¢ |J & D/)Amer Bonding & Tr,Balt|Dec 1 1945 
Schuylkill River ES RR ist M gold guar p&i end_ 12] 1903 1,000} 5,000,000 en a pe SEES. June 1 1925 
Staten Isl Rap Tram iss hy ,000,000 g $ or £.Us.c* 11 ee 1,000 i 6¢ |A & O/Foot Whitehall St, N Y\Jan 11913 
New Mortgage $5,000,000---.......-..--.---- eoe}| 1905 |..-...-. ext | -.------|----- ~~~ |-- - - - - - - - - 2 - - oe f- 
Staten he t first meee $1,000,000 gold. -Me.c* 13} 1893 1,000 511,000 4% eI & D/\New York City June 1 1943 
Baltimore & Ohio Equipment fe) ations— 
Ground rent lens Misc car trusts &c June 1908---- eheh cose intmameat oO a a ee ee ee 
Fairm Coal car tr assum due $162, Balt & Was MBa.c* ---| 1906 1,000) See text 5¢ |M & S/Maryland Trust Co, Balt|Sept 1909-18 
Baltimore & Potomac—See Pua & Washington 
or & Aroostook—Stock (see text) ..----------- “a 100} 2,510,000\4 In 1908|\J & J|Checks mailed Aug : 1908 2% 
Pies t Mortgage ($16.000 per mile) gold SEE G.c* 211) 1893 1,000] 3,360,000 5¢ |J & J|Guar Trust Co, New York|Jan 3 
Second Mortgage gold------.--..----------- Usm 211) 1895 1,000 112,000 5¢ Ww & JI do do July i isa 
First Mortgage Fissetequis Div $1,500,000 g--G.c* 77| 1899 1,000; 1,500,000 5¢ |A & O do do Jan 11943 
Bur Extension first Mortgage $500,000 gold.G.c* 33) 1899 1,000 500,000 5¢ A & O do do Jan 11943 
Aroostook Northern first Mtge $225, 600 gold--G.c*| 1534] 1897 1,000 225,000 5¢ A & O do do Oct 11947 
Consol refundin montane $20,000,000 ¢g.-_OB.c* 412) 1901 1,000| 6,444,000 4¢ \J'_ & 4J|Brown Bros, N Y: & Bost/July 1 1951 
Medford Extension 1st M $1, 000, 000 gold---- Us.c* 1907 1,000 998 ,000 5¢ |IM&wNnN do do May 1 1937 
Aroostook County bonds (Oil a ---|'92-°95 1,000 728,000 4% | Various |Fourth Nat Bk, Boston|Sept 12-July 15 
North Maine Seaport ist M guar p & !--.Usm.c*&r 54) 1905 1,000} 4,447,000 5¢ \|A & O/|Brown Bros NY Bos &Ph|Apr 1 1935 














BALTIMORE & OHIO—(See Map)—(Concluded.)— 
The system embraces, subject to 
Pr.t 3% % M —(1,076 m.) Miles| Pittsb 
Balt. to Wheeling, Belpre, O., &c.721 
ay to Pittsb & W , &c 3 
4% —(581 miles.) 





Balt, = Phila. yy branches....- 137 Trumbull & “Mahonin i os tinier tetgas 
Chi » Eales oO «ERS 78|Monongahela River RR.--.-.-.- 
Branc ses to Po Baan W.Va.,&c_ 66/Cleve. Terminal & Valley 

- Div. 34% M.— Cleve. Lorain & Wheeling 


Sou uth 4 
oe C-. O. via ——. to St.L. &c 


% M —— 84 miles) 
Bellaire ry ‘Mid d City, O 
Shawnee to Sandusky, 0 
Pittsburgh Junction RR 
3.4% M.(*1, pan) 


wise vine a ala V Biase h 7% 
oO & rittsourgo..... 
- sive Belt and other lines) 


44 

*Inclu $84 m., also covered by Pitts. Jct. Ist M. a See this com any. 

Operater tattle Kanawha RR., Ed miles, from May 11908. V. 86, POs 

HISTOR. Y.—Recelvers were appointed in Feb. 1896, but on July 1 1896 
b a roper was returned to t lan (in V 

1235) having been consumma without foreclosure, and the road 
veils a a gana A in physical condition. The B Southwestern was re- 
organized per plan 67, p. 688, the consol. mtge. uf 1893 having been 
foreclosed: Gent. Ohio, &c., plan, V. 67, Pp. 688, 1206,°1356. In May 1906 
the holdings of Consolidation Coal stock were sold. V. 82, p. 1039. 

he company received permission to take up the Ae 140, 000 Chic. Ter- 
minal Transfer 1st 4s, which were redeemed May 3 907. ' An option on 
$4) ee — minory pref. stock of that Co. at $25 a share expired Dec. 31 
. 86 2; V. 84, p. 867, 930, 1113; V. 85, p. 98, 1209 

einen Ng ‘&e .—In 1901 $68,565 .000 (virtual hentee of the $140,- 
000,000 Reading Co. ae. omens of $12,130,000 first pref., $28, + ,000 
second pref. and $27,905,000 com , was acquired, the Lake Shore & Michi- 
~- Southern ay. Co. (vanderbilt t system) king about one-half. In 1904 
=>: Lay L. S. . S. each sold $3,950,000 of the common. V. 76, 
Vv. 1856. In 1903 a one-sixth interest in $6,924,200 cf the 
Bis.000, Y00 Hocicng ne Ry. com, stock was acquired. V.77, p. 1225; 

. 79, p. 2746 

PENNSYLVANIA RR. INTEREST.—The Prageivesia RR. Co. pur: 

chased a large interest In 1900-01 and on Jan. 1 1908 owned directly $14,- - 
373 *600 | ref. and $5,725,000 com. stock; an. ehewan h the Northern Cen- 
tral and Phila. B. & W. (each owning one-half) —$2,000,000 pref. and $2,- 
eas, 400 com. stock, and through Pennevivania Co $5 900 *% pref. and 

13,451,200 com. stock. V. 70, p. 76; V. 74, p. 528; V. 78, 1276. In 
t. 1906 the Penn. KR. seid abvut $32,334,Z0u com. and $7, batt 400 pref. 

B. & WU. stock held (approximately half its total stock holdings) , the Union 
Pacific system (Oregon Short Line) purchasing same. V. 83, p. 562, 686, 
1036; V. 84, p. 50, 569. 

STOCK Authorized issues: Common, $152,750,000, see ‘“‘General Fi- 
W; pre ref. 4% non-cumulative, $60 ,000.000; outstan ding. see ta- 
“General Finances.” Pref. stock divs. are limited to 4%. 
(See V. 71, p. 1166, and editorial, p. 1143; V. 72, p. 1186.) 


DIVIDENDS. 1900. = ae a sags. “as 10n a. ange, 
Preferred (%) ~ ri ry 4 4 

BONDS. —(i). Prior L 3%, a first lien on nt line and Caaeed. 
Parkersburg branch and Pitches division, about 1,076 miles of first track 
and 1,325 miles of second, third and fourth ‘tracks and sidings, and also all 
the equipment now owned of the value of upwards of $20,000,000, or here- 
after acquired. Total easnntised, 4 vUU,vuU. See application to list, 

.- 69, p. 30; V. 78, p. 1906; V. 1528; V. 86. n. 36. 

(2) First Mortgage 4% Gold Bonds, Ppue July 1 1948 but subject to call, 
in whole or in part, after July 1 1923, at 105; a first lien on the Phi fiadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
FF an i RR., covering about 581 miles of first track and w YY 573 miles 
of second third and fourth tracks and sidings; also on the B. & O. Terminal 
| angele and the Baltimore Belt RR. Ry are one a lien, subject to vith 

mtge , upon main line,&c. Seea to list, V. 6 . 30; 
Total authorized (incl. $40, 975 ,000 feed at reorganizat on) $165 65,000,000 
Of which reserved to re prior lien bonds in 1925 75,000, oe 
Saal and Gooabte 2 for hevtocmnead or A d, of the prop- 
erties covered by mortgages (1) and (2), or for extensions, 
additions or equipment; at not exceeding $1,500,000 a 
year for the first four years and at not ex ing $1,000, 000 
@ year thereafter, originally..............---.-..-.... 
(3) Southwestern D Division ist Mortgage 3\s. wireualiy a first 

Hen upon the Fn pgm constituting the B. a.% . Sout ~4 

western RR. system, or the securities representing the sam 

covering about 930. miles of first ee and about 401 Smiles 

of wy track — sidings. a i 
(4 B. » Pttts. Jct. & Div. ie. Ex ted to be ulti- 
EAA. 4 a first 2% unon ws rallroads of the Central Ohio sys- 
tem and Pitts. Jct. RR. , 385 miles in all. Total_.__-- 
Of which to be issued only pos the rate of _ exceeding $1 ,000,- 

per year for the first two years and thereafter 4, “he 
rate of not exceeding $500,000 Ph year, for the enlarge- 

ment. betterment or Steals ~ OS gama cries aed 5,000 000 
for old = yond ,000 

Sold to a syndicate for cash requirem 000 ,000 

Of this issue $6,175,480 is in hands of the Public and $7 1535.080 ‘pledged 
as pus collateral for Pitts. Lake Erle & West Va System 4 

Yote.—The underlying bonds still cp stil out § in July 1908 age in table 

at top of page. The ore yl 5 stocks still out $21,227, par value 
(5) Pn Lae > V' System ley yr refunding 4% gold 
bonds ( amount $75 000 ,000) are a lien - ~ malles consisting 
of the Ohio River, Cleve. Lorain & Wheeling, — — es & Western, &c., 
forming a poe ones | == —— h aon Fairport, Lorain 
and Sandus! subject t erlying bo: tanding thereon (see table 
above). t. 1905 $29 080 :950 additional, aaltiplae bonds. including 


930} Wheeling to Cleveland, Le ate 
Ohio River RR. Lines— 
Benwood to Wheeling. &c...a265 
West Virginia Short Line RR... 58 
Ohio & Little Kanawha RR.... 74 


Total of all (adding Baltimore 








any. the reorganization 


27,000 .000 





In 





$7 fas ae Pittsb. Junc. & Middle Div. a ase. were held in trust as part se- 
curity. Of the total issue of bonds, $32,785,000 are reserved to retire under- 
lying bonds and the aoe $10,868 ‘000 are issuable for additions and 
improvements; $8,000,000 of the bonds are deposited as collateral for the 
$6,000,000 5% notes due March 1 1909, V. 86, p. 479. Py full statement 
V.'74, p. 266; V. 79, p. 2793; V. 80, p. 1423; V. 86, p. 4 


(6) The 4% debentures of 1901 are convertible 3 the shoo of the holder 
into common stock at par on 30 days’ notice (see V. 73, p. 1159); they may 
be called for payment at eer and interest on any interest oy. in the inverse 
order of their numbers. 72, p. 282; V. 73, p. 337, 1158; 75, p. 549. 

(7) New York Division and Terminal 1st 4s (authorized amount $10,000,- 
000) are secured by deposit with the trustee of all the Staten Island Rapid 
Transit refunding 4s as issued ($5,000,000 ee all the $350, 

alt. Y. 1st 5s and the entire stocks of those ae. of the 
bonds $5,000.000 were issued on June 30 1908 put held in the treasury, the 
balance being reserved for the further equipment, development and exten- 
sion of the Staten I. properties. including Balt. & N. . V. 83, p. 1042, 

In Nov. 1907 the Balt. & Ohio aye 2,000 cars mak the Fairmont 

al Co., assuming part of $1,529,000 5% car-trust bonds, due $162,000 
yearly to Sept. 1918. V. 85, p. 1404. 


LEASED LINES.—Schuylkill River East Side 5% bonds were purchased 
Dec. > 1903 * a ood A ~% Pp. v's Oo $5,000,000 new « neers guaran- 
teed, & i.. » p. 1745; guarant 727. 

The West Viginia. ~ Patient, ‘ea agreement in " *1310) has 
been operated since Sept 1 — under a 99 Hevea lease, for 4% Dn the mtge. 
to be . wee to paym of bond in 69. p. 439. 

The & O. acquired _at “T2s $1,956 000 ‘of “the $2,460,000 Pittsburgh 
Cleve. & Toledo bonds. V. 70, p. 632; V. 76, p. 47. 


FINANCES. ee in _— og og to $22,537,200 common 
stock at par (V. 73, p. 1159; V. 74, p. 150, 266) andin 1902 to $42,316,860, 
at same price, with $20, 533, 000 applleabie to a. $9,329,000 to 
double-tracking betw een Newcastle miscellaneous construc- 
tion, the S maining $12,454 000° 4 *acauire sok, bonds, &c., to be 
placed under Pitts. Lake E. & W. Va. Syste’ Vv. 75, p. 549, "980. 
Stockholders In April 1906 subscribed for "$27, te ).769 new com. stock at 
par, the proceeds to be used for construction, Improvements and camuness 
and the redemption of $8,915,000 collateral trust notes due May 1 1906, 
relies the err outstanding to $152,174,800. V. 82, p. 867, 927; 
-_83, D. 
In Feb. 1908 $6,000,000 one-year 5% notes secured by $8,000,000 Pitts. 
. E. & W. Va. 4s were sold, and in March 1908 $3,660,000 to acquire 
nearly all the minority stock — 25%) of the Cleveland Lorain & 
Wheeling. V. 86, p. 479,601. In June 1908 $7,610,000 bonds, consisting 
of first 4s, and prior lien and Southwestern division 3 168, were sold. V. 86, 


D. 1528; V. 87, p. 36. 
Earn nes of ‘yhiy 1908, based on 3,992 miles, entire sys it 
Valley R of Virginia, Ravenswood Sp encer &. Glenville, Ohio "& Little 
Kanawha, Cleveland Terminal & Valley Cleveland Lorain & Wheeling 
EARNINGS—3 mos, 11908...Gross, $18,409,566; net, 6,889,242 
July 1 to Sept .30. {1907...Gross, 22,441,261; net, 7,399,051 


peter oP REPORT.—Report for year —-- June 30 1908 was in V. 87, 

B- A008. (See also editorial p. 980.) Average rate per ton per mile. 

69 wale - 1907- 08, against 5. 70° mills in 1906-07; average revenue train 
load, 408 tons, against 4334in 1906-07. 














Year ending June 30— 1907-08. eon 1905- 2530 “we 
Ss 
Freight -.. oe. 681,786 $64, 625, 946 $60,002,204 $50,607, 087 
Passengers. ....-.. 13;736;107 14,147, 117 13;701,698 13,817,141 
Mall, express, &c. 4, 190; 888 3,470,859 3,688,153 3 '265,7 69 
Total gross earnings__$73,608,781 $82,243,922 $77,392,056 $67: 689,997 
Operating expenses.... 54,150,879 54,880,091 49,515,221 710,603 
Net earnings--.....- $19,457,902 $27,363,831 


$27,876,835 sei pakane 
4,170,163 3,785,965 3,271,840 2,535,409 
628,065 $31,149,796 


Other income (net)-... 





Total net income.-_..$23, $31,148,675 $25,514,805 





as and rentals_---$11,165,423 $10,828, 699 $10,558,036 $9,978,143 
me ea een c econ seece 2,027,298 1,759,7 1,448,364 1,376,88 
iscel. improv’ts, &c...™» 278,556 1,115, b72 1,077,975 485,77 
Additions «& improv’ts__ _ apanae 3:000, -000 3,000,000 2. 5 x 








Divs. on pref. stock (4%) ~ 2,400,000  2,400,0 400,000 
Divs. on com. stock. (6)9, 130, 550(6)9, 130° 190(34)6. rol OAs 502, 


Balance, sur. or def_*d$1,373,762 *s$2,915,440 *s$5,812,830 *s$3181,954 


*Surplus differs from that shown in pamphlet report, owing to method 
of charging common stock dividend, our form being used for simplicity. 
Executive ey ge G. yay A Chairman; G. F. Randoiph. 

‘3 B. Foard, N. B. Ream and Samuel Rea; -, Oscar G. ag AF let ice- 
» Geo. F. Randotbh: Sec., C. W. Woolford; Treas., J. V. M 

t Keyser, John P. mie Samuel Rea, po! R. 
- Geo. andolph. pe OTe ward H 1 —~ apapeene Norman B. 

Ream, James Stillman, pares © . Bacon, be 

New York office, 2 Wall St.—(V. 87, p. 285, PrOOs. 015.) 


to BANGOR & AROOSTOOK RR.—(See Map.)—Oldtown, Me., northerly 
to Van Buren, with branches; total, 474.7 miles, viz 























Lines owned— Mites. Lines Leased— Miles. 
Oldtown to Van Buren.--.---- 7|Northern Maine Seaport, La 
Ashland Jct. to Fort 1 Kent... 7340 Grange to Searsport..-----.- 54.1 
} wat g > to —— ee = 

uth Lagrange ackards- 

Branches ......-.-.-------.- 59.5; Total June 30 1908.--.---.- 7.0 


908 50 
In Dec 1906 a branch from = Lake to the Sa vie ofthe St. Francis . 
and St. John rivers, 145 miles, w: ee 84 50, 157. Branch 
from Millinocket to East Millinocket, iles, was opened "Jan. 1907. A 
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18 RAILWAY STOCKS AND BONDS. | VoL. Lxxxvu, 
RAILROADS INTEREST OR DIVIDENDS Bonds— Pring 
Miles| Date | Size, or pal, When Due 
For explanati h &c., see notes of of Par Amount Rate When | Where Payable,and by | Stocks—Lag 
on vest page of ‘abies Road |Bonds| Value (Outstanding % Payable Whom Dividend 
Bangor & & t Argooteeks (Concluded) — be ie 
Ser B $40,000 due A & O yearly-----..- G ---|'96-"00} $1,000 $160,000 5g |A & O/Guar Trust Co,New York/To July 1 1910 
oa wae Sec C g guar $45, pes dues 8-a..--. PeP.c* ---| 1906 1,000 720,000 5¢ J & D/Brown Bros, NY _ Bost/To June 1 1916 
Car yy. < & - g E Spar ede — aioe ” epson ---|, 190 1,000 765,000 5g |A & O} do ToApr 11917 
Bangor & Portland—First Mortgage gold.---------- ---/'80-°86; 100 &c 320,000 6g J & J|90 West St, New York/1930-1936 
ver ey eee iret = eapbsieeecce 3} 1899 |------.- 50,000 4g |J & Dj\Guaranty Trust Co, NY July 11919 
h Tenaga & aranteed ie a ont yay 9 165} ...- 6,000,000 4 Q—I Grand, Cons Station, N Y/Oct 11908 1% 
First Mort: ae geet p & | (endorsed).-K.c&r| 165) 1886 1,000; 5,000,000 4¢ J & J do July 11936 
Second M for 1 0 ar “ ss { (end) .Un,. c&r 165} 1892 1,000} 1,000,000 5¢ J & J _ do July 11936 
Clearfield Bitum cal 1st M int by Bh Cr g--.c ---| 1891 100 &c 732,00 4g |J & J/Knickerbocker Trust,NY\Jan 11940 
ok Crook Ee Exten—1s M $4,500, Og 5 uae 1 G.c* 59] 1901 |1,000 &c} 3,500,000 3% g/A & O|Grand Cent Station, N Y|Apr 1 1951 
ae ae me $20,000, OOo --G.c*&r| -..| 1905 |1,000 &c} 3,964,000 4¢ A & O do do Apr 1 1955 
Belling ham Ba i—ist M $1 000 goldsf} All | 1901 1,000 659,00 5g |J & DIUSM &TrCo, NY; &SF|Dee 1 1932 
Belt ay M Lt mery—tst M lawful money --c 1} 1890 1,000 200,000 6 J & J Metropolitan Tr Co, N Y\Jan 11910 
Belt Rie a R & owt onion ~anse est soak 50} 1,000,000\See text J & J/Co’s amie. Indlanapolis July 11908 6% 
] cumulative... --....---.--------- oi boul hteee 50 500,000 6 | Q—J Oct 1 1908 1% 
First Mortgage ware Sw $1, ae oe 000 cence cy. 5 CS 1881 71,000} 1,000,000 6 iM & N| Ww H Newbolds, Philadel ABE 30 1911 
Belt t By of Coe of tance ee £0 id. ..MeBa.c* 45) 1895 1,000 300,000 5 ‘J & J\Mercantile Tr & Dep, Balt|July 1 1945 
Belv ook $4, 000. 000). ...----.--- een] =--- 50| 1,253,000/10 in 08 Yearly |Broad, St Station, Phila Feb i 98 10% 
Consolidat. ts Euarantoed = United Co’s fd--r 81) 1885 1,000 500,000 4 |M & S| do 1925 
mort age ety - oy Ue nited Co’s fd_-r 81| 1887 1,000 749,000 4 iF & Al Go = Fe 7 1927 
oO 187 issue Pete 000 reduced A. 4 fd..r 81| 1893 1,000 500 000 4 J &é Ji do Jan 11933 
$4,000,000 es | by United fd.c* 81; 1903 1,000} 1,000,000 3%eJ & J do and Bk Gam, NYjJan 1 1943 
Berkshire—Stock il chiadeatitbahangecee wend enas 100} 1,078,700 6 Q—J 15/Stockbridge, Mass Oct 1908 1% 
Bessemer & © Erie Erie equipment trust. ------ oe eee 1,000} 1,220,000 5 |\M & S Home TrCo, Hobok, N J|Mch 1 1922 
Locomotive equlpiient WG  abtniascekwecces=a peak icine 1,000 150,000 5 Mé«& §S do Mch 1 1913 
Standard equipment trust-_-........----------- Sak women 1,000} 1,060,000 5 \A & O do } = Apr 1 1925 
Bessemer equipment eos. dy $110,000 yearly.._- awh ehe~ 1,000} 1,100,000 5 iMé& S$ do do Mch 17 1926 
Birmingham Belt—See St Louis & San Fr co 
Birmingham Terminal—1st M. '$3,000.0 0 gold == as=| 2907 i, 1,500,000 4¢ Mé& § Beuiel T F* Oo, New York/Mch 1 1957 
Bloomsburg & Sullivan RR—First M $400,000_..-FP 30} 1898 | 100 &c 64,100 5 J & JF D Co, PhilajJan 11928 
nd Mortgage incoMe non-cum $200,000---- 30| 1898 100 &c 199,600 5 J & JReg Bloomsburg, wh earn|Jan 11928 
Boca & Lo alton First M $675,000 gold call 110--c* 56| 1903 1,000 552,000 6g A & OUSM&Tr,NY; &SFiApr 11923 
Boonville St L & South Ry—1st M gold $1,000,000 _c* 44] 1881 1,000 400,000 6¢ \F_ & AjAmer Exch Bank, N Y/Aug 11911 
Boston & Albany—Stock ($30,000,000 euthorised) Son Sears... 100} 25 ase 000/ See text) Q—M _ Office, Term Stat’n, Bost/Sept30 1908 2% 
Bonds, (not Mortgage) guaranteed prin & int-.---- c ---| 1902 1,000; 3,858,000 3% A & O do do Apr 11952 
Bonds (not mortgage) _ SO ae ---| 1893 1;000} 3,627,000 4 A & O Office, Term Stat’n, Bost/Oct 11913 
Bonds $2,500,000 currency --------------------- ---| 1901 1,000; 1,000,000 3% J & I do do Jan 11951 
Bonds (not mortrace) $7.000.000 eold, enarn & 1 Ze 1908 1 ‘000 7.000 900 4¢ Me&«&ewN do do Mav 1 1933 











low-grade cut-off from a 4-4 4 oa south of West Seboeis to La Grange, 
28 miles, was completed Jan. 1908. V. 84, 92. In Sept. 1907 the 
Northern Ry. of Maine was incorporated with $ i0 ,000 stock to build about 
61 miles, connecting the =— northern termini, Van Buren, Fort Kent and 
St.GFrancis. 5, D 

ORGANIZATION eae Feb 1371891. State of Maine refunds 
95% of all taxes levied. For organization see V. 66, p. 855. Owns entire 
stock of and leases for 999 years Northern Maine hay ot RR., which in 
Nov. 1905 opened a aT from La Gan e, Me., to Searsport, on Penob- 
scot Bay, 54 miles. . 81, p. 1549; V. 8 p. 693, 

STOCK .—$2,510, Be 3 being Increased ‘oon $1,550,000 in June 1907 to 
acquire stocks of Northern Maine Seaport and Schoodic Steam RRs., pay 
for Medford Extension and permanent Improvements and floating debt; 
25,000 shares full pald and 100 shares 5% pald. V. 84, p. 1549. 

DIVIDENDS. ot %% sem!-annually, Jan. 1904 to Jan. 1905. both tn- 
clusive; July, 2%; 1906, 4%; 1907, 4%; (J&J) 1908, Jan., 2%; Aug., 2%. 

BONDS.—As to gold 5s on Piscat. Division, see V. 67, p. 1159; V. 68, p. 
84, 329. Van Buren Extension 5s of 1899, V. 69, p. 952. Of the consol. 
refunding gold 4s. $12,500,000 were reserved to pay off the outstandin 
bonds, including those of controlled roads, car trusts one pref. stock, an 
to acquire such controlled roads; $3,000,000 for improvements over a series 
od ween and = 500 000 for extensions at $25,000 or mile, including equip- 

V. 73. p. 286, 896; V. 74. p. 93. The Northern Maine Seaport bonds 
of a $4, 577,300 Issued (35,0 0 ,000 authorized) are —— - “ai, 
5; V. 82, p. 392; V. 84, p 391, 692; form Cy ey Md vo Be 

»- March 11907 the $098,000 Medford arate _ § were sold to on 

for 28-mile cut-off completed Jan. 1908. V. 84, 


LATEST EARNINGS.— pat ema $376, dae: net, $103,642 
2 mos., July 1 to Aug. 31. {1907--.--.Gross, net, 102,593 
Def. under charges, $37,460; against Guaeuns rv is in 1907. 


annus» REPORT.—Report for year ending June 30 1908 was in 
“Chronicle” Oct. 31, showing, gross, $2, ron ,082; net, $1,044,261; p=. 
$937, Bas: “dividends 4 »; $97,040; bal , , $9,879. In 1906-07 
$3,221 696; net, $1,088,401. Directors’ Oct. 1908, V. 87, p.§1088.-(v. 
85, D- 1206; V. 87, p. i688. 


BANGOR & POR TLAND RY ses Map Del. Lack. & West.) —Portland 
to Bath, Let sr Nazare Be ps yy" 5 m.; other branches 
Fr) total, tock $51 10-000 all acquired In 1900 by Del. Lack. 

t. RR. ‘Dividend, 1900, O%: 1901, 5% ins" 4%: 1903, Tam: 1904, 8%; 

1908. “15%; 1906 and 190 %. For , gross, $351, 467; aa 

$193. 191; charges, $29, 900; div. (20%), ver vt “000. Meee +, Sur., $61,291 


BATH & HAMMONDSPORT RR: Sou. N. Y., to Hamm ioe, N. 
Y.. 10 miles. Cont a ge rie RR. in ida, osure 
under $100,000 frst as pending: second mtge., 
$100,000. Year —aeed Jt one 30 1907, gross, $42,045; A incl. ‘other in- 
come, $19,706; int. and taxes, $16,851; 'pal., sur., $2, 855. aes 79, p. 1954.) 

BEAVE & ELWOOD RR.—Ellwood Jct. to Hazen Coal Mine, se 3m: 

tts. & L Erle . ij 20 ya from ,May 1 1899; rental being 
a earns; rental in 1907, $17,033; adm’n expenses, $ 
bonds, $6, oes | dividends (6%), $9, 000; bal., sur., $1,457. ‘Stock, $150,- 

+ par, 

nop Camel Bas or Maps N. Y. Central & Hudson River RR.)— 

D.—Jerse’ » to hi - affey, 112 m.; Vt to Philipsburg, 
3 ‘aan &e., %3 miles; total, miles. 

LEASE, &c.—From Oct. 1 be leased to the N. Y. Cent. & Hud. River 
RR. for 999 at interest on bonds and 4% on stock, and since May 1 
1899 opeunins directly as a put of its Pennsylvania division. V.68,p. 872. 
coal and coke. See guaranty. V.52,p.570. The bende ane 

New York Central's guaranty of * principal and interest. 


band reat H PREEK BY EXTENSION RR -—~(See Mi aps N. Y.Cent. & Hud. Riv.) 
—Clearfi ting, 52.1 miles; Rossiter to Rossiter Jct., 3.2 m.; 
McFihattan to Browns. 1.2 m. enaville iy Bower, 15.8 m.; Mahaffe 
to Arcadia, 13.1 m.; Harmon to Boardman 3 m.; branch to Irvona, 16. 
m.; 3 other branches, 11.5 m_.; total, 1263 2 miles. A low- -grade coal line 
leased to N. Y. Cent. & Hud. Riv. RR. ss eer en =. 179 ,000 stock) 
po 999 years from , une 1 1905. bonds being ¢’ ee &int. Ofthe 
msols, part is reserved to retire, dollar fy dollar, old bunds. V. 8 
1174. "1479: V.81.p. 30; form of guaranty, V. 82, p. 1267. —-(V. 82,P. 126 ) 
BELLINGHAM. BAY & B ITISH COLUMBIA R. —s ham to Gle- 
cler, Wash. branc' ampton to Lyn den, 1 m.; spare, 
10.16 m.; o% y iracke and wines, °7. 90 m.; total, 67.53 m. Stock. $1,000,- 
000, all owned by New York and San Francisco parties. Loans ‘and bilis 
8 ine June 30 1908. $228.000. Year ending June 30 1908, gross, $223,- 
8 as. $53,435; other income. $1,897; int. and taxes, $55,303; bal., sur., 
Pres., H. H. Taylor.—(V. 81, p. 840.) 
SSRELT LINE RY. OF MONTGOMERY. —Owns real estate and a belt hne 
in Montgomery, la., about one mile of track = Ring, eet ree Perry and 
Columbus streets. Atlantic Coast Line RR n annual rental of $15.- 
ata Atlantic Coast Line RR. owns about 9 oa of | the $200,000 stock; par, 
$100 Year ending June 30 1907, gross, $20,596; net, $16,132; bond 
interest, $12,000; taxes. $1,813; bal., sur., $2 319 
BELT AILROAD & STOCK YARD OF INDI 
miles of belt &c. Leased for 999 years to Ina¥_.Union—which see. 
DIV.N Pree in|Com iy 98 to’02 °03 "04 "05 * " 1908 
Since 1894.-ffull to date/stk % 0 Syearly 63 7 12 
In 1908 on common, Jan. and July, 6% (including 3% ex 
Pres., S. E. Rauh, Indianapolis, Ind.—(V. 77, p. 2389; V. 31. > 1099.) 


BELT RAILWAY (OF CHATTANOOGA. TENN .)—-Owns 45 miles of 
belt railroad in Chattanooga, Tenn. 22» 
Leased till July 1 L. to Alabama Great BR RR.; rental guaranteed 
meet interest on first mtge. bonds, taxes and maintenance. Rey 
is $300,000, cumen t Alabeion Great So. Ry. re also $24,000 2d 
inc. 4s, due 1945, redeemable at par; coup. paid = ‘OL to July *08 incl. 


APOLIS.—Owns 14 





BELVIDERE DELAWA RR.—Owns from Trenton, N. J., to M: a 
ks nek. . m : ne Fiemttgton RR. = Oe. ‘ “ nen g | total operated, 
es Le Oo Unite ompanies, and transferred to P. ania 

RR. March 7 1876. Net earnings paid as rental eT 
Dividends.—1897 to 1906, 5% yrly; 1907, Mch., 10%; 1908, Feb., 10%. 


BONDS.—All of the outstanding Le are secured by the con: 
— ES sad for ftw ur ng ery » 1% of eT 
earne e issues 0 and 1903 are guaranteed b 
New Jersey RR. & Canal Co. Guaranty, V. 76 ” 918 —— 
EARNINGS.—In 1907, gross, $1,759,596; net, $364 060; other | 
$51,811; oo taxes, ‘&e., sinking fund ‘and other charges, $255,046; 
dividends (10%), $125,300; surplus, $35,525.—(V. 84, p. 748.) 


BENNINGTON & RUTLAND RY —See Rutland RR.—(V. 70, * 685.) 


BERKSHIRE RR.—State Line, Conn , to Mass —N. Y. State Line 

23 miles; Vandeusenville, Mass.. to Pittsfield, 22 miles; total, 45 ea A 

consolidation in 1905 with Stockbridge & Pittsfield = West Fockbrides 

RR. V. 80, p. 2219. Leased April 1 1893 for a to N. Y. 

F ae ag ee _~ 6% oa stock, + O45 J Bs at Housiniaie 
ational Ban ockbridge ass. ase to a RR. sus’ § 

not canceled. Stock $1,078 700. we 80 p. 22 — 


we PRSSEMER & LAKE ERIE RR —Leases hc Bessemer & Lake 
Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 

= with branches, a total of 209 miles, for 999 years from Apri! 1 1901; 

owns 9 miles; total, 218 miles. V. 72 137. Authorized to operate a 

railroad from a point of connection with the Pittsburgh Bessemer & Lake 


Erie at or near Kremis Station, Pa., to a point on the Jamestown & Franklin 
RR. near Salem oe Pa. geck: authorized, $500,000. Conreeee by 
the Carnegie Co. and so by U. S. Steel Corporation. Guaranty of M eet 
& Bessemer - 77. p. 1228; v.76 


Dock & Navigation bonds, 
V. 82, p. 160.—(V. 82, p. 160.) 

BIRMINGHAM & ATLANTIC RR —Talladega to Coal City, Ala., 31 
miles; branches, Rogans to miles, and Furnace to We tinge 
3 a total, 43 miles. Stock, $1,000,000, all queen: 


f shares, 
$100. Bonds, $500,000 40-year first 6s due Nov. 1 t Pst .0c 000 each): 
Year endii 


interest, payable M&N, in default. pune "so 1907, 

$41,501; Rel. under —,, .. $1,726; bond interest’ not paid. Prestient, 

Sidney H. March; Sec. and Treas., John Carlsen. 25 Broad St., New York, 
BIRMINGHAM TERMINAL CO —Has under construction 

terminals at Birmingham. 

Southern R 

cisco and 





V. 83, Pp. 1227; V. 85, p. "G02. =a? 85, p. 4 
BLOOMSBURG & SULLIVAN N RR. Owns Bloomsburg ‘ 2emiscn City, 


Pa., miles. Stock is $600,000; $50. V. 66, p , 952. Year 
soibes June 30 1907, ross. $117,278; ne, $62,311; other R.k $2,181; 
interest, taxes, &c., $50,859; balance, surplus. $1 “ ,633.—(V. 66, p. 80, $52.) 


A & LOYALTON R .-—Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton to Beckwith 40" mpgs © iy miles additional 
main line and 10 miles o branches; total, 56 miles. he Denver & Rio 
2 = Ss ell > 1908 owned $1,504, 500 of cevestaian of company and 

a 
Stock, $1 7200-000 000; par of spares, $15. Bente cover also Roberts Lumber 
Co.’s property, comprising 5 2 769 acres of pine —_ water-works, &c. 
Trust Co. San Francisco is m EE 2 Trustee. 
Ject st. ad 3 ‘inking 1 fund at 110 — ee p. ° 
fo ing July 31 1904: Rajilroa _. $145.126; lumber, gross, 
$228, 088; weak $373,214; total net. a1a8, 10.—(V. 81, p. me 


BOONVILLE ST. LOUIS x SOUTHERN RY —Boonville 
Mo., 44 mil Leased to Mo. Pac. till July 1 1910 a ry a Yo mes ye] 
$25,000, ‘anes, expenses, "he Stock, $250,000; par of Ae $1 

BOSTON & ALBANY RR —Owns from Boston, Mass., to ‘Albany, N, Y. 
200 miles; Les gaa branches, 104 miles; leased pee. 88 miles total oper- 

ated, 392 miles. A consolidation of December 1867. 

Leased in: 1900 for 99 sty to the New York Central & yoo River =. 
for guaranteed rental o per annum on the $25,000,00 
quarterly (March 30, &c.), soreaniaation expenses, interest “A bons 

expenses of maintenance, The & A received for certain property 
not included In the lease $5. 560. no 4 BY. Y. Central 34% % 100-year — 
tures, thus adding .77% pe to 8% eo aqynaees 6 an atte seek, om ts 
in V. 69, p. 282: V_ 69, "2, i061, 1 1102, 1246; V. 70, p. 74; V. . 645 
963 00 000, were for pk ‘acites 88 pitt ohh CY) 
which $1,000,000 issued. V: 71, p. 1218; V. 72 -p. 4 aA oe. 752, 

In 1908 $7,000,000 25-year 4% bonds were ot d, guarantee prin. “and 
int. by New ‘York Central & Hudson River RR. No rtgage can be 
placed on the property without jointly including the bonds in the lien. 

86, p. 1099, 1158, 1466, 1528. 


DIVIDENDS.—Cash dividends at br rate of 8% yearly were paid for 
many years prior to the lease. Since ag SK: viz.: 2% each in March 
and September, 24% in June and 24% % in December. 
—— as reported to State Ratiroad Commission oy jompene 
-ear— Gross Net. r Inc. Int. divs. Balance. 
1900.07 taeade $12. 097 301 $1,943, 104° $502 141 $3, 557 “06 “aet. $1,222,551 
05-06 ,205,074 3,746,452 415.419 3,851,068 sur.310,' 303 
: V. 86, p. 1041, 1099, 1158, 1466, 1528.) 


BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, rg miles; 
branches—Salem and Lowell, 17 miles; Lowell snd Lawrence, 12 miles; 
others, 45 miles; Middiesex Central, 11 ‘miles; léases—Connecticut * Pas- 
sumpsic, 146 miles; Nashua Lowell, 15 miles; Peterborough, 10 miles; 
Northern N. H., 83 miles (and subsidiary lines 90 miles); Stony Brook RR., 
13 miles; Wilton RR., 15 miles. Leases mostty assumed by Boston &Maine. 

Leased in a for 99 years to the Boston & Maine at 7% per annum on 
stock till Jan. 1 1897 and 8% thereafter. 

In Jan. 1908 sold 3900, 000 vo year 6% notes, maturing Feb. 1 1909. 
V. 86, p. 227.—(V. 85, p. 39; V. 86, p. 227.) 
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20 RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— 
Miles| Date | Size, or Pat, When Due 
For explanation of col ry 4 &c., see notes Par Amount Rate When Where Payable, and by Stocks—Lagt 
on first page of tab e Road | Bonds| Value |Outstanding % Payable Whom Dividend 
ston & Lowell—Stk ($6,849,400) 2 ae $100] $6,599,400 8 |J & J|At Office, Boston July 21908 4% 
Bos onds 20 years not mortgage- --- | See description ---| 1889 1,000 350,000! 4 A & 0 do do Ape 7 : oe $% 
Boats do do in ‘Investors’ ---| 1892 1,000} 1,000,000 4 A &0O do do Apr 1 1932 
Bonds do do Supplement” ---| 1893 1,000} 1,000,000) 4 F & A do do Feb 1 1913 
Bonds do do ----|0f Apr., 1895, ---| 1895 1,000 00,000) 4 Mé& S§ do do Mch 1 1915 
Bonds do do Pa, Be . ---| 1896 1,000 750,000) 4 J & J do do July 119 
Bonds do do c*¥....|Boston&Maine ---|'97-"98 1,000 414,000 4 A &é0O do do Oct 1917 & 1918 
Bonds do do c¥..../gives a rental ---|'99-'01 1,000 939,000, 3% WY & J do do 1919 & 192] 
Bonds do do ----|guaranty for 99 ---| 1903 1,000 250,000) 3% M&N do do May 1 1923 
Bonds do do ----| years. ---| 1905 1,000 d | 3% Mé §$ do do Sept 1 1925 
Bonds do do Rae ---| 1906 1,000 00 a | 4 M&N do fo Nov 1 1926 
Bonds do do ---| 1907 1,000 325,000 a J & J do July 1 192 
Boston & Maine—Stock, common and scrip__.--- Oe Gaal <cace 100} 28,271,790 ‘See text; Q—J /|At Off,Causeway St, Bos|Oci1 1908145 % 
Preferred stock 6% non-cumulative.......-..-- 0 cae oe 100} 3,149,800) 6 Mé& s do 1 % 
mprovement bonds s f not mortgage or subj to call. ---| 1887 1,000} 1,919,000 4 F & A do do Feb 1 1937 
onds (not nee ae * ep apunens man & ref..c&r ---| 1892 |1,000 &c} 2,500,000) 4 FEé&ea do do Aug 11942 
onds (not mo: age) gore STORE + «SAS By GY cér ---| 1894 1,000} 6,000,000) 4%eJ & J do do Jan 119. 
sonds exc! si 000 bee stock (V 70 p ons <<< 10 1,000} 5,454 .000) 3¢ FT & J do do July 119 
onds (not mortga Ay --.| 1901 1,000} 1,000 000) 3% |M & N do do Nov 1 1921 
sonds $2,000, qe mortgage) - - « ---| 1903 1,000 ,000 ,000 3% WwW & J do do Jan 1 4 
3onds (not mortgage), ——— sae ‘i ---| 1905 1,000 500.000 3% iF & A do do Feb 2 1925 
3onds (not mortgage), currency-.---.-------- cé&r| -..| 1906 |1,000 &c} 10,000,000 4 Mé& S$ do do Sept 1 1926 
~ortsmouth Great alls & Conway ist M assumed-.- 73| 1877 500 &c} 1,000,000 4% J & D do do June 1 1937 
NORE col nad cacddepkeeassnces sens éaa) $008 |...-nc00 2,000 000) 6 Various do do Feb-Mch 09 
otes $1 000,000 Bl X ee SECRET RE AE I ET LE scat AE inedmated 1,000,000 6 Q—JI do do an 6 1909 
SE ie nd nccekadviapagrensnkne weal BORO L.ccncamn ,300,00 33 jecnnneee do do Apr-May 2 1909 
Boston & Providence—Stock 10% guar 99 yrs Old — 68] _..- 4,000,000) 10 Q—J _|Boston Term, Room 424/July 1 1908 2% 
Bonds, not mestease. SS Ae Res ~--|"88-"93 1,000 170,000) a J. & J do do July 1 1918 
Boston Revere Beach & Lynn—Stock---....-._----- pan io 850.000 6 in 1908|J & J\Office, or checks malled/July 1 1908 3% 
t_ First mortgage $1000 Ob0 gold = ag PANES SB.c*&r 9} 1897 {1,000 &c 000) 4% e\J & J\State St Trust Co, Boston|July 15 1927 
Boston Terminal Co—First mortgage curr...-OB.c&r} --.| 1897 |1,000 &c/ 14,000,000, 344 Text |State National Bk, Bost|Feb i 11947, 
ay Ry—list M, $2.250,000, gold red 110.._... c* ---| 1908 100 &c}| See text 5¢ iM & Njsavannah (Ga.) Tr_Coc|May 
uce Mines & Al—1st M $250,000 guar p &1i red_--- 17| 1902 150,000) 5¢ |J & D/Knickerbocker Tr CoN Y June 1' 1082 
ruaswick & Western—See Atlantic Coast Line RR- : 
uffalo rr (now ist)M $1,000,000 seg tes int go gent. c* 6| 1891 1,000} 1,000,000) 5g |J & J\Farmers’ Loan &Tr,N Y\Jan 11941 
uffalo New York rie—See Erle | 
uffalo Rochester & Pitts tom heme Bone weg ~~ po oer 100} 10,500,000| See text |F & A/36 Wall St, New York|Aug15 1908 2 
Pref stock non-cum common 6% then pro rata_-.Tr ae ees 100} 6,000,0006 in 1908|\F & A do do Aug 15 1908 ix 
R & P 1st M gold Rochester tu Salamanva---Un.c* 109] 1881 1.000} 1.300.000 6¢ 'F & A do do Feb 1 1921 
BOSTON & MAINE RR.—ROAD.—The system with its many branch DIV Ds. 1888-91. °92. F "94. 95. 96. °97 to 05. 06. "7. 1 
lines ——— the territory , om Boston, Mose.’ te Portland, Me. (two divi- | Per cent..-.--. } 7yearly 545 4% 4 3 2yearly 4 ae. 
gone « Springfield, Mass., Sherbrooke, Can., Rotterdam ‘Jct. and Troy, Yr. end. Jun 30— Gross. Net. Int.&tazes. Divs. paid. ‘ai al.,sur. 
orcester, Mass., to Portland, Me., and most of New Hampshire. 1907-08 $123,415 $71,332 (8%) $51, 900 $1,083 
an owned. Mites. | _ Lines leased—(Concluded). Mies. 1906-07. 19, 105, 61,802 (5%) 42.500 "1/278 
Boston, Mass.. to Portland, Me., CE OLLIE AE u458 | —V. 81, p. 1722; V. 83, p. 270, 379; V. 84, p. 1365; V. 87, p. S70. ) 
via Western Diviston_... ..__ 115 ie | eae ais BOSTON TERMINAL Co. Owns Southern Union Depot in Boston 
Boston to Portland, Eastern Div. 108} Worcester Nashua & Rochester. a94 | opened in 1899 - 68. RL U4 ou Boston & Albany, New Eng- 
ae & Junc., Me., to North —- River RR.-....... a81 | land, Boston & Py ao N. H. & Hartford RR. Cos 
GUNEES Mi. Th. nc wsssnasocus - 72} each owns one-fifth = the Sso0. Oe capital stock and pay asrental in month 
Portsmouth Electric Ry..-.--... ae ES, rights 9 | installments sums sufficient to pay all expenses, charges, interest on ou 


Portland, Me., to Rochester, 


EE ee EO are 54! Total operated July 1 1908....2,288 
North Cambridge Jct. to North- 2d track (8d & 4th track, 10) 549 
Omintem. Mass......ccccescce 96 Gini Maine Cent. (which see) 931 
Sundry branches.............-. 148| St. Johnsbury & Lake Champ. 131 


York Harbor & Beach. -.-.-..-- 
a469! Vermont Valley......-...-.. 24 
Concord & Montreal........--.- a478| Sullivan County..-........-. 26 


ORGANIZATION, ETC.—An agreement with New York New ae & 
Hartford regarding division of territory was made in 1893, V. 56, p. 464 

In June 1907 the New York New Haven & Hartford acquired $10,994,800 
(about 38%) of the stock. which was exchanged, share for share, for stock 
of that company, but sold in July 1908 to new interests who, it was said, 
also acquir<d sufficient additional stock to give them 51% of the out- 
Standing amount. V. 84, p. 1365; V. 85, p. 39, 160, 863, 1209, 1517; V. 86, 
Pp. 1466; V. 87, p. 96, 935, 1009. 


DIVS. Since ’89f te °91. '92. '93. '94-98. ’99. °00 to July °08. 1908. 
Common ....- %\9% 9 8 8 6By'ly. 6% 7 yearly. Oct1% 


BONDS.—As to debentures, see issue of April 1895. 

In March 1906 $10,000,000 20- i ny 4% currency bonds dated Sept. 1 
were sold to refund and ~ he. bonds and owe maturing oops. a2 - and Oct. 1p0e 
: = Nar 3 meosteery ry, purposes V. 81, p. 974, 899, 1174; V. 82, p. 567; 
Vv. 8 8 . 228. Stockholders voted Oct. 14 “1908 to au- 
thories Le te Fie wid ‘sig, od ‘000 bonds to pay floating debt and for improve- 
ments. V. 87, p. 1009. mss ayable, June 30 1908, $11,053,000. The 
$3,000,000 notes maturing J >, ‘eb and March 15 1908 were extended one 
year at 6%. WA 84, p. ons 85 » Pp. 792: V. 86, p. » 228. In Sept. 1908 

Sold $7,300,000 344% 6 AY notes, of which $4, DOO. ‘00 mature April 1, 
$1. 800,000 im 21 and 31 500, 000 by 1909, to provide for retirement 
of ‘about $8,000,000 short-term oy fa ay * due in the next few months, 
neluding $4, 000,000 due Oct. 1 1908 P- 676 

Boston & Maine guarantees $1,328 ‘00: Mf a s of St. Johnsbury & Lake 
Champlain. Also interest on $274,000 Manchester & Lawrence 4s. Jointly 
with Maine Centra: guarantees $300, 000 Portland Station bonds. 

EARNINGS.—2 mos., 11309 ideas eempeeeadl Gross, $6,794,513; net, $2,252,476 

July 1 to Aug. 31. PS. Me Gross, 7,817,852; net, 2,751,456 

ANNUAL REPORT.—Annual meeting second Wednesday in October. 

Annual report 1907-08 In V. 87, p. 932. showed results as follows: 


INCOME ACCOUNT—INTER-STATE COMMERCE CLASSIFICATION 








06- 

ao gal ee >) ee $13,629,661 $13,844,226 
RédakGhgrncadavebnanndedhipe TbwandGewee 24,780 

Mae express, Mlb acd bkbencceehgisascoutecba 2,650,410 2,660,458 

Total operating revenues. .-...............--. “i. 060,52 $38,990,749 

Total net income (after taxes) _.......-....--- 9,825,576 $8,682,079 
Rentals, interest, sinking fund and betterments isio. eee _* 011,120 

rt er Ot DOING. 611. ten emanesecdsaashntas ine $670,959 
Add contingent fund BO 1907. unappropriated surpluses for 

De Re GO, DUNO BIN ei we ccencteoncnwcastecess 543,206 

"$1,214,165 

Dividends on preferred stock, 6%........-.....-----c.---- $188,988 

Dividends on common stock, SR RE CREM: 1,891,633 

Balance, deficit In 1907-08, pald from profit and loss ...... ~~ $866,456 
RESULTS FOR PREVIOUS YEARS—OLD BASIS. 

Year ending June 30. 1907. 906. 1905. 
CT GOURD non denkeme sane anna $41,125,256 oe 214 203 $36.213, ee 
Sl GD én cnantdpanenatianmens $10,156 "859 9,860,834 $9,593,5 
Net, including other income........ $10,861,218 310° 482,919 $10,181 Ob4 

OFFICERS. —Pres , Lucius Te: 4th V.-P. and General Auditor, 

. Hobbs; Treas., Herbert E. her. Office, Boston. 

oven aghot wag Billard, chin. F. Bg Meriden, Conn.; Samuel 

Hemingway, New Haven, Conn.; . Frank Growa.. Norwich, Conn. Lue!us 


Tuttle, Richard Olne M. Ses ty Ss. 
H. White, Moses WI eine, Brookline Mass: | uel "Lawrence, Med- 
ford; A. W. Sulloway, Franklin, N. H.; Wm. Whiting, Holyoke, Mass.; 

k. C. Dumaine, Concord, Mass.; Edwin F. Greene, Wayland, Mass.; 
Fred E. Richar ‘s, Portland, Me ; Edward P. Ricker, South Portland, Me.— 
(V. 87, p. 613, 676, 982, 935. 1009.) 


nPrion & PROVIDENCE RR. —Owns Boston Mass., to Providence, 

I.. 44 miles; branches 20 miles. Leased 99 years April ” 1888. to Old 
oe AD, RR.; rental 10% yearly on stock. In June 1907 a law was signed 
permitting consolidation with Old Colony RR.—(V. 84 p. 487.) 


BOSTON REVERE BE BEACH & LYNN RR.—Owns narrow-gauge road 
from Lyno to East Mass., 9 miles, connecting with Boston by com- 
pany’s ferry-boats; Winthrop ae, East Boston to Winthrop. 5 =. 
In See 1908 $379,100 stock was acquired by Estabrook & Co. 

676. Of the 4s of 1897, balance unissued is for im rovements. ¥ vb, 
Pp. 68; V 83, p. 379. Notes payable July 1 1908, $345,000. 


Aldrich, Boston: Joseph 


and 4% on stock. ese companies are ointly’ Hable for any deficien 
case of foreclosure. Reg. int. payable Q-F: coupons F&A.—(V. 87, p.2 a 


BRINSON RY.—Projected from Savannah, Ga., northwest to Athens 
180 miles, of which 25 miles from Savannah to beyond Springfield com- 
pleted in March 1908. Stock authorized. $1.000.000, which may be in- 
creased to $5,000,000. Stockholders April 6 1908 authorized an issue of 
$2,250,000 bonds at $10,000 per mile for the -_ 100 miles and $15,000 
per mile for remainder of road. V. 86, p. 720, 1158. _ ae, Geo. M. 
Brinson. Office, Springfield, Ga.—(V. 86, p. 720, 1158 


BUFFALO CREEK RR.—Owns 6 miles of terminal “hay in Buffalo, af UY. 
In December 1889 leased for term of charter less one day to the Leh 
ley and the Erie RR.. which or own entire ay — of 32 3 py 
Rental is interest on bonds and 7% on stock.—(V. 0.) 


BUFFALO ROCHESTER e PITTSBURGH saniae, —(See Mav.i— 
Operates from Buff: ° ee ed cual regions. 





Lines owned in oT , on eek “‘Wendhape (Concluded) — 

a “ae. - Y.. to Mt. Willow crove | be Pittsburgh, = 
ee RE a 100'Penn. RR.—Penn. — Jct. 

Clarion trot. to neue, Pius... GF Shuman fan SER ee er 

Rochester to Ashford, WD diinins ee ae 6 

Charlotte, N. Y.. to Tiacole Park beg Leased—Stock not owned— 

pe a 3! Allegheny & Western—a 

po OE OO ee a ae 23 Punxsutawney to Butler, Pa., 
Trackage— Bi nun teensnieeese<uh een 

Erle—Mt. Jewett tu Clarion Jct.. 21 er & Mahoning—a 

Baltimore & Ohio— Clearfield to Beech Creek RR.. 26 
Butler, Pa., to Newcastle.-..- 41| Mahoning Valley RR.-.-.--..... 2 
Ribold Jet. to Allegheny City -. —_ 
Total July 1907 (a See separate statement for this company) --..-....- 568 


ORGANIZATION, ETC.—Successor in March 1887 to the Rochester & 
Pittsburgh, which was foreclosed in Oct. 1885, aR plan in V. 41, p. 516. 

The entire capital stock ($4,000,000) of the Rochester & Pittsburgh Coal 
& Iron Co. was owned (V. 66, p. 1088) and through that company in May 
1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. (see 
that co. ee onary ") with $3,000,000 stock. In 1906 the stock 
of the Roch. ts. C. & I. Co. was transferred (subject to the lien of the 
— mtge. f Fo or Mahoning Investment Co., having $4,200,000 author- 
zed stock in $100 shares, in consideration of $4, 125,000 stock, the latter 
being distributed Dec. 1906 pro rata in in proportion of 25% among. the 
a of Ry. common and preferred stoc V. 83, p. 1468. 5 p. 

14, 415; report, V. 87, p. 542. For bonds of these coal companies see 
Miscel. Cos. Clearfield *& Mahoning securities are guaranteed; Allegheny 
& Western, see that co. In Aug. 1901 allied interests purchased upwards 
of 25,000 — of coal lone in Indiana Co., Pa. V.75, p. 183,347. Lake 
Ontarlo Car F erry, V. 83, p. 329; V. 87, p. 486. 


STOCK.—The stockholders voted Nov. 21 1904 to increase the common 
stock from $9.000 ,000 to $12,000.000; $1, ro ne was —— for in 1905 


by stockholders at par. V. 79, p. 685, ; V. 80 

DIVS. (%)— ts 98. °99. ’00. 01. bo ae 04 Z a 1907. 1908. 
Preferre¢ ...... t 2 2 6 6 6 6 6 yearly. 6 6 
Common.-.--.-_.-.-. | ee 4 5% 6 yearly. 5% 4% 


In 1907, on com., Feb., 3%; Aug., 244%; 1908, Feb., 234%; Aug... 2%- 

The Mahoning Investment Co. in Aug. 1907 and March 1908 also pald 2% 
dividend on its stock, thus offsetting the pene: Aug. 1908, 2%. 
pare “Organization” above. V. 85, p. 283 

BONDS.—General 5s for $5,573,000 are "reserved for prior bonds, &c. 
The $2,000,000 debentures of 1897 in the treasury are a into com 
mon stock at par and subject to call at 102 4; they are to be sec any 
subsequent mtge. unless made Fp refunding outetion PT fang or for ez- 
tensions exclusively. See V. 64, p. 706; V. 73, p. 100 

ree oF voted April Poy 1907 to authorize a mtge. to pe age ry issue 
of $35,000,000 50-year consols to bear not over 4 interes which 
$3,000,000 euahe at once, $18,145,000 . retire = ee ving obligations at 
or before maturity and the remaining $13,855 000 t LJ 
requirements after July 1 1908 at not over $1 °300,000 "yearly me 1 
subsequent calendar years, = such larger amount in any year tock: 
holders may authorize. V. 84, p. 867, 1306; V. 85, p. 39, 414; v. 86, D. 
336; V. 87, p. 1009. 

A a fund of 5% will retire serles A, B & C equipment bonds annually 
on May 1, if purchasable at or below ee otherwise to applied Po the Bis. 
chase of additional equipment. V. 6 1131; V. 71, p. 501; ye oe 

and E have an annual sinking fund of 6% for ew ARE. 0 
Sept. 1 end May 1, hn ay tA at 105 and interest; if not a ee 
bonds may be drawn b y lot; Series E may also be called as an entirety at 105. 
Series F may be purchased by sinking fund at not over par or drawn by lot 
at par and may also be drawn at 102 and interest on any interest day. 
p. 1365; V. 85, p. 283. 414, 863. Real estate mtges., 544%, $60,000. 
EARNINGS.—2 mos., + {1808 ee Gross, $1. 270,095; net, $301 288 
July 1 to Aug. 31. TOOT cncuscss Gross, 554,018; net,  604,8: 

ANNUAL REPORT.—Fiscal year onee June on The annual meeting 
is held at New York on the third Monday in November. The 
1907-08 was given at length in V. 87, p. 485. In 1907-08 carried ss, 





tons of pitumino ous coal (out of 8, ‘933, 599 total tons of freight ove. 
agains 6 184,159 in 1906-07, 
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GENERAL PLAN 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Pring. 
Miles| Date | Size, or pal, When Due 
For ezpih tion of col headi &c., see notes of of Par Amount Rate When | Where Payable, and by Stock s—Lag 
on first page of tables Road | Bonds; Value |Outstanding % | Payable j Whom * Dividend 
——_ 
Buff Roch, & Pittsb—(Concl)—R & P con Mg.Un.c*| 260) 1882 $1,000} $3.917,000 6¢g ir & D36 Wal St, New York|Dec 1 1922 
& P first gen mtge ($10,000,000) gold. --Un.c* 275| 1887 1,000} 4,427,000 5¢ Mé& § do do Sept 1 1937 
® Lincoin Park & Charlotte ist M gold guar--Un.c* 10} 1889 1,000 0.00! 5¢ J & JI | do do Jan 11939 
B P consul mtge $35,000,000 go!ld-_-Ce.x.c*&r 348] 1907 |1,000 &c| 3,235,000 4%eM & N do do May 1 1957 
Construction & Improv’t notes (V 8 1522) -. ao aC ---| 1908 {1,000 &c 0 00: 4% F & Al do do Aug 11 
E ~~ bonds att teed > s ft Ser A...-G.c ---| 1899 1,000 500 ,000 4%¢M & N do do May 1 1919 
B & C($995,000 Ser Byeach gold s f_ G ---|1900-1 1,000} 1,995,000 4% eM & N do do May 1 '20-'21 
do d 5 D $2,000,000 om red 105 sink fund. - ---| 1902 1,000} 1,529,000 4%eM & N do do Nov 11919 
do do E $2,000,000 gold red 105 sink fund -- ---| 1904 1,000} 1.217 000 4%eM & N do do May 1 1922 
do do F $3,00 0,000 gold red sinking fund --- one! Seen 1,000} 2,645 000 4% cA & O do do Apr 1 1927 
Buffalo & Suceush anaa RR—Common stock guar 4% RE PS 50} 4,656,900 4 eo « ee July 11908 4 
Prefe: stock 4% .= oS guaranteed 4% nail sone 50} 4,000,000 4 | Q—M_ [Checks mailed NY 1908 Fo 
First M sold @ ae fund redeem at par-.-Me.c*&r 102] 1893 500 &c 97, 5¢ |\A & O/Harvey Fisk & Sons N Y/|Oct 1913 
First refunding mortgage gold (see ad. - ee oe 265; 1901 |1,000 &c} 9,492,000 4¢ J & J\Fisk Robinson, N Y/jApr 1 1951 
Buffalo & Susq Ry—First M $6,000,000 go d- Us.c*¥& ---| 1903 |1,000 &c| 6.000.000 4% eM & N/|Fisk & Robinson, N Y/Apr 1 1953 
a trust ben y $44,000 due semi-an.Usm.c ---| 1906 |. 1,000 655 ,000 5 J & JN W Harris & Co, N Y\Jan '09 July 16 
do B (V 85 p 39) $27,000 s-a__Usm ---| 1907 1,000 459 000 5 A & OW W Harris & Co, N Y\Apr'09-Apr '17 
do do Ser S (V 85 p 283) $45,000 s-a_ PeP onal, ae 1,000 840,000 5 F & A/Fisk & Robinson, N Y/Feb ‘09-Aug 17 
do Ser D $15,000 sem!-annually_-.-.-..- ---| 1907 1,000 270,000 5 F & A/Penn Co for Insur, &c|Feb "0y-Aug ‘17 
uffalo Terminal Association—See Wabash RR. 
ullfrog-Goldtield RR —sce tonooah & Tidew —_ Rv pel whine Be sutttlind nitiienm b¢4n 66 ese n a lSwede bsnl osadphhanesadeees oe tigen eee 
urlington Cedar Rapids & Northern—See Chicago Rlock Is!|and & |Pacific R|y and also |Rock Isl and Co. 
in on & Missouri Valley—See Chicago Burlingto n & Qluincy. | 
err fowedel & Chester—First M gold..xc* ---| 1907 1,000 165,030 6g A & OCommonwealth TrCoStL/Apr 1 1937 
ifornia cific—See Southern Pacific RR. 
& N—1st M $700,000 gold guar s f (text) .c* 27) 1905 1,000 383,000 5¢ J & JiFirst Tr & Sav Bk, Chic|/July 1909-1926 
Cambria Clearfield—1i1st M ($2,000,000) g----GP.c* 103) 1891 1,000} 1,279,000 S$¢ WJ & J — . Station. Phila/Jan 1 1941 
Bell’s Gap consol M sink fund not drawn...GuP.c* 30} 1882 500 &¢c 145,000 6 A & O do pr 11913 
Clearfield & Jefferson first mortgage-_---..-.- GuP.c* 46) 1886 500 &c| 1,000,000 6 J @ Ji > do Jan 11927 
pemnas waite & N W gen M $2,500.000_.._- GuP c+ 76| 1890 1.000} 1,021,000 5 J é& J = do jJan 1 1930 
Cambria & Clearfield general mortgage gold.._-.--- 392) 1305 1,000} 1,255,000 4¢ FF&é&a do Feb 1 1955 
Camden & Burlington @ Comnty—-Stock 6% uaranteed al sens 25 381,925 6 J & J Broad” ‘st Station, Phila|July pose 3% 
First M g gu p Ei yay & Can Co..GP.c* 30} 1897 1,000 350,000 4¢ F & A do \Feb 1 1927 
Canada Atlantic—ist M g¢ Ottawa to Lacolle &c_F c* 138} 1889 1,000} 2,908,240 5¢ J & J Bank Mont. N Y & MontiJan 5 1909 
Consol 1st m dy 4 i .000.000 gold guar prin & int_. ---| 1905 or 11,476,404 4¢ J & J do do &LondiJan 1 1955 
Ottawa Arnprio Perry Sound first mortgaye---- BOE can. [aeeoccen 1,000,000 5 
Pemb South Ist . RE le on) 2908 jw ccuce 150,000 4 
Central Counties first mortgage interest rental_ DE cous [nenqaned 380,000 5 
Canada Michigan & Chicazo—ist M (see V 63 p 838) es Get Ts Rl NOONE oo cin a ma dititincitnns os neabibenapaememeal 
BUFFALO ROCHESTER 4 PITTSB —sS RY. see. will run from Chester, in Tyler Co., Tex., east to Burr’s Ferry, about 80 m., 
Year end. June 30— 908. 906 1905. and into timber forests in the direction of Alexandria, La. Stock author- 
Miles June 30.......-.. 568 569 568 538 eee. 3 ,000 per mile; outstanding, $11,000. Bonds (Commonwealth Trust 
Gross earnings......--. $8,263,595 $8,595,916 $7,797,248 $8,138,275 | Co of St. Louis, trustee) are limited to $30,000 per mile. The Texas RR, 
Net earnings...------- $2,914,335 $3,149,921 $3,000,882 $2,848,733 Commission on Nov. 18 1907 approved the issue of $165,000 bonds on 
Other tncome-......... 144,550 70,664 32,204 22,80 11 miles in * ration. V. 85, p. 1401, 1648. Year end. June 30 1908, 7 
miles, gross, $32,624; net after ali deductions (no bonds sold June 30 1908), 
: heen ay Sars $3. oee ees $3,200. bags $2, Pith a $11,602. Pres., "John H. Ki rby, Houston, Tex.—(V. 85, p. 1401, 1648.) 
ee 500: : CALGARY & EDMONTON RY —Owns Calgary, Canada, to Edmonton 
> -.- ee he yon 500,087 492,867 485.833 Canada. aD) miles, and to Fort McLeod, Canada, 104 miles 


x 653,931 623,427 
Dividend on preferred_. (6)360,000 (6)360,000 (6)360,000 (6)360,000 
Dividend on common... (5)525,000 (6)630,000 (6)630,000 (6)540,000 
Balance, surplus*-..-.--. $77,662 $240,454 $126,503 $73,755 
UrriCokKs.—Pres., A. G. yates, Rocuester; V.-P., Adrian Isclin Jr. 
and W. Emlin Roosevelt, N. Y.; Treas., J F. Dinkey, Rochester; Sec., 


J. H. Hocart. 
A. G. Yates, A. Iselin Jr., Wm_E. Iselin, 





Directors—Henry G. Barbe 
A. Lanfear Norrie, Walter G. Oakman, C! O’D. Iselin, J. H. Hocart, 
W. Emlen Roosevelt, Ernest Iselin, Oscar Grisch, John L. Riker and 
Samuel Woolverton. New York office, 36 Wall St. Ns 87, p. 1009.) 


purrALe | &. SUSQUEHANNA Y.— (See Stee, .)—Owns from Wells- 

ville, alo, 86 miles, and leases the Buffalo & Susquehanna RR. 
for ey yeais by bo July 1 1907 for interest on bonds and guaranteed divi- 
dends o: yearly on the capital stock. By this lease and its capi oa 
of the entire com. stock of the B. & S. RR., the company controls road ex- 
tending from Wellsville, N. Y., to Sagamore, Pa., about 60 miles north of 
Pittsburgh, which, with its several branches, on a total mileage of about 
281 miles. ' Total mile owned and leased, 

The plants of the Buif. & Susq. Coal & Goke © o. and of the Powhatan 
Coal & Coke Co. (V. 75. D. 922; 79, - —_ 2091-92) are located on the 
lines of the B. & S. RR. The Buff. - Iron Co., owning two blast 


furnaces at Buffalo, acquires its entire a of coal and coke from the 
lants of the Powhatan Coal & Coke - 75, p. 922; V. pA 2061, 
092. Connection is made at Dattalo with the Butt. & Susq. SS. 


owned by affiliated interests. 
STOCK —Authorized, $10,000,000; issued, $10,000 ,000° par, $100. 


BONDS.—The first 50- eer. Pag 4%s (authorized issue $6,000,000, all 
outstanding) are secured by a t en on the terminal p "depos at Buffalo 
and the 86 miles of railroad in New York State; also A &. a4 with the 
trustee of all the $4,656, — com. stock of the Buff. Vv. 
74, p. 1040. See V. 76, 593: V. 79, “8: 2695. The a 500. Boo equip. 
trust 5% bonds of Aug. i907, Series g & Goode — $60,000 sem!- -annually, 
beginning Feb. 1908. Pres.; Chas. W ear. V 86, p. 107. 

BUFFALO & SUSQUEHANNA pbhye linen s from Sagamore, Pa., to 
Wellsville, N. Y., with several branch lines, pectuding 17 miles trackage. 
Total mileage, 280.70. From July 1 1907 the company is leased to the 
Buffalo & Susquehanna Ratiway for rental of interest on bonds and divi- 
eo of 4% on capital stock. V. 85. p. 1266. 


lock.—Common stock, all except directors shares, owned by B. & S. 
Ry. ’ — 656 ,900; par of shares $50. Pref.. $4,000,000 ‘* non-cum.; par, 
$50. See application to list, V. 78, p. 2389; V. 
Divide nds.—On com., 4% in 1893 —_ 5% yearly to Sb07: In 1907, 4% 
aid Q-J. Under lease to B. & S. Ry. dividends are pay able annually 
uly 1. On pref., 1% quar. Mch. since date of issue, beginning Sept. 1902. 
Bonds.—The 5s of 1913 have been reduced, by a eetien of the sinkin: 
fund and by refunding Into 4s of 1951, to $97, 000 hey are eydiect to ca’ 
at = for sink. fd. in order of numbers , beginning with highest. V. 65, p.234. 
he 4s of 1951 are secured by a first refunding mtge. on the entire prop- 
erty, subject only to $97,000 first 5s above mentioned, and are further 
secured by deposits of purchase money mortgages segregating 33 $3, nye ” 
on coal lands estimated to be worth $6,000,000; outstanding, $ 
Further amounts may be issued at not over $25,000 per mile - oy ae 
struction or acquisition of additional road; also for new terminals. Total 
ra issue, $15,000,000; but additional amounts at $15,000 per mile, 
~ be Issued for double- tracking mileage already covered by the mtge. 
Sin ing fund of 3 cts. per ton of coal mined by coal companies mortgaged 
is Invested in the bonds if purchasable at not exceeding 110%; otherwise in 
securities Lt aa, for ew banks. — so purchased are kept alive in 
sinking fu 619, 899; V. Rr 748. 
Report.—For LF. eeiens June 30 iso?, 85, Toki 1266, showed 
pooes a. Net (over Ko ol Tota Batons 
Yea rning. tazes.) inc deduct’ns. ford 
i906: 07. si. 853, 837 $539,198 $189. "303 $738" "591 $490 235 $238, 386 
1905-06. 1,522,740 535,213 137,612 672,826 426,320 246,506 
FFALO & SUSQUEHANNA COAL & COKE CO.—This company, 
the stock and 1st mtge. bonds of which are owned by the B. & S. RR., owns 
coal lands at DuBols, Troutville, Onondaga and Sagamore, Pa. "These 
lands are estimated to be underlaid with about 104 “ag —, tone of coal. 
Twelve mines in operation. V.77.p. 1301; V. 79 2091-92; V. 82, p 
1322; V. 85, Be 1266. The 2d mtge. bonds, $2,200, doo on Take 1 1908. 
were oun Ing tn So hands of the public. 

HATAN COAL & COKE CO.—This company, all of whose bonds 
and ped are owned by the B_ & S. RR., owns coal lands at Tyler and at 
Sykes, underlaid with about 26.000,000 tons of coking coal. Both its 
coking plants, with capacity of 800 tons of coke daily, are operated, and are 
shipping to Buffalo for the use of the Buff. & Susq. Iron Co.—V. 85, p. 1266. 

BULLFROG-GOLDFIELD RR.—See Tonopah & Tidewater Ry. 

“BURLINGTON,.”—See CHICAGO BURLINGTON & QUINCY RR. 

BURLINGTON | CEDAR RAPIDS ¢ NORTHE N RY.—In 1903 title was 
acquired by di & Pac. Ry. Co., the holders of the outstanding 


— og on ee (sbout $136, 200-—notal issue $7,150,000) a guaran- 
J-J., as called for by the lease.—(V. 82, p. 104 


BURR’ FERRY BROWNDEL & CHESTER RY.—Owns ony Rockland 


In 1903 a new lease to the Canadian Pacific (which owns entire $1, 
000 ,000 stock) for 99 years was ratified ,under which the 6% bonds (£1,121,- 
700) were exchanged aes anequal amount of debenture stock, on which In- 
terest is guaranteed at 4 t the termination of the lease the principal of 
the bon — be paid me: par or a further lease entered into. V. 76, p. 434; 
V. 77, p. 12 he stockholders voted on Sept. 20 1904 to Issue bonds te 
build ‘the Laete and Westaskiwin branches, each about 50 m., 
construction; $2,000,000 issued acquired by Can. Pac. V. 79, p. 1027, 
Me seed Proposed bonds on — over Saskatchewan River not exceeding 


FALIPORNIA-WESTE N "RR. & NAVIGATION CO —Owns Ft. Bragg 
Oot. -, to Alpine, 27 m. tge. as for extension from A!pine to head 
of Noyo River, 9 = , thence to Willits,.944 m_ Stock authorized, "31, 000 ,000; 
par, $100. Mtge. covers also terminals, railroad wharf and 18,000 acresof 
timber land. onds are guaranteed, prin. and !nt., by Union Lumber Co., 

and redeemable at 105at end of any year in reverse ofnumerical order. The 
$420,000 first issue matures $20,000 yearly, and remaining $280,000 Is to 
fall due in equal yearly installments. On June 30 1908 $62, F000 of $445,000 
bonds had been —— by sinking fund, accumulation on hand bein ing $71, - 
047. V. 81,p. ‘or calendar year 1907, ss, $254,470; net, $82,- 
a: ha on bdids, S20, 600; bal., sur., $61,662. res., Frank Trumbull.— 
( Pp. 

(THE) CAMBRIA &. CLEARFIELD RY. ene Jct. to near Glen 
Campbell Branch Jct., m.; Belwood to Fordham, 65 m.; Cresson to Ir- 
vona, 27 m.; Kaylor to Black Lick, 37 m.; Vail to Grampion, "50 m.; Bradley 
Jct. i | Cherty Tree, ee branches, 148 m.; total, 393 m. A consolidation 
Aug. 903. V. 78, 828. Stock, $4,833,850, all of which Is owned by 
Penn. Re Co., which o h operates road. A full abstract of mtge. securing 5s of 
1891 was in V. 52, Of the bonds, $634 ,000 first 5s and $425,000 gen. 
4s were on Jan. 2, Toes owned by the Penn. RR. For year ending Dec. 31 

yom 7, gross, $3,303,570; net, ert 264; — income, $12,590; int., taxes, 
, $440,537; bal, -, SUF., $64,316.—(V. 298.) 


we & BURLINGTON | COUNTY a, —Owns from Pavonia, N. J.. 
to Pemberton, N lies; branch, Burlington, N. J., to Mount 
Holly. 7.12 m.; Ee ‘with. P & L. 4 rn at t Birmingham, N. J., 


0.39 m.; total, 29.86 m. Opera’ : Pen hich guarantees 6% 
on stock. Stock $381.9 925; par, *325. n 1907, gross 5342, ey oper. def., 
$13,760; loss to lessee ‘under rental, a 175. ol 64, p. 373 


CANADA ATLANTIC RY.—Owns De ot Harbor, Ont., on Georgian 
Bay, via Ottawa to Vermont State line, 400 m.; trackage to Swanton, Vt., 
&c.. 10 miles; leases for 99 years Central Counties Ry., Gle en Robertson to 
Hawkesbu: » 21 m., and South Indian to Rockland, 17 m. “fo Golden 

art of stock of Pembroke Southern Ry. branch from Pembroke i. Iden 
ake, 21 m. (V. 82, p. 451, 1101); total, 468 m_ The = 
quired the road and took It over Sept. 301905. V. 81, p. 1174 

Canada Atlantic Transit Co., $1,000,000 stock. operates ‘steamers, Parry 
Sound to Duluth, Milwaukee and Chicago. V. 69, p 954; V. . p. 279. 

The 50 yr. 4s of 1905 (authorized issue, $16. 060.000; Ro * Trust Co., 
Montreal, trustee) are guaranteed, prin and int., by the Grand Trunk; 
$2,908,000 is reserved to retire the outstanding bonds and the remaining 
3 “e ,000 10858, ans neem. V. 79 p. 967, 1131, 1641, 2454; 

In ont. 1906 the Central Counties Ry. (leased line) proponed to eon to 
the Canadian Parliament for authority to extend the road, issue 4 
therefor and lease, sell or amalgamate with othercos. V.79, p. 2746; V. 8 
p. 817. As to Pembroke Southern guaranteed bonds, see V. 82 D- 451, 1101. 

STOCK .—$6 199,100 common and $1,000,000 preferred, al) issued.’ 

REPORT.—In 1906-07, gross, $1 967,753; net, $59,509; Int on bonds 
— be rentals and other fixed ‘charges, $25, 000: bal., def.. $569 ,958.— 
(V. 85. p. 599, 863.) 

CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. Noe p.838.) 

Renae SOUTHE”?N RY.—(See Maps N. Y. Cent. & Hud. RR.)— 

OAD.-~—Main line from - ension Bridge station, including ty Cuntiawer 
Budee, to Windsor. Ont., m.; branches to Courtright, Ont., &c., 231 m.; 
total, 457 m., of which ss pty are nominally owned by proprietary com 
panies. Trackage. St. Thomas to London, Ont.,15m. Double track.152 m. 

Detroit River Tunnel, under construction, see Michigan Central RR 


ORGANIZATION, ETC.—The company was chartered in Canada Feb.28 
1868 and debt readjusted in 1878. In 1903 Made a new lease to Mich. Cent. 
for 999 years, the latter guaranteeing dividends on the stock at 24 % ® yearly 
to 1910, thereafter 3%; also authoriZing a Mtge. to retire existing bonds 
and pay for im ryt V. 76, p. 1191, 1247; V. 77, p. 950; V. 84, 
p. 803. The $14,000,000 1st 5s maturing Jan. 1 1908 were extended = 
years at 6% interest, payable in gold by the Mich. Cent. Vv. 
1401,1645. Form, V.86, p.1041.—(V.85, p. 1401, 1645; V. 86, p. toi 

bucANADIAN NORTHE N ONTA 10 RY.—Toronto, Ont., Can.. to Sud- 

ury, 268 m., com Le pt Bing proposed to French ‘ive er, on 
fae Huron, connecting ~ = ER, with Port Arthur. Under con- 
struction from Hawkesbury to Ottawa, to be gpniaued to French is 
Junction and later from Ottawa to Toronto. V. 83, 12 9 > 
authorized, $1,000,000. Controlled by Canadian Northern R “The o 
pentures are secured by deed ce trust to National Trust Co. of oronto ani 
the British Empire Trust Co. of London, and guaranteed. prin. me, int., iy 
the Ontario Govt. ¥. 83. p. 312. 968: V. 84, p. 930; 346. 





Feb.1907 the Canadian Govt. was asked to guarantee the BL at #320, 000 


to Turpentine, Tex., 11 miles, opened about March 1907; extension under , der mile of a proposed line from a point 9 miles above Parry Sound to}North 
construction from Turpentine to rowndel, 19 miles. The line as projected Bay, about 75m. V. 84, p. 449; V. 83, p. 1468. 
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RAILROADS INTEREST OR DIVIDENDS 
—— Miles| Date | Size, or pal; When Due 
For esplenntion of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Ss s—Last 
on first page of tables. Road | Bonds| Vaue |Outstanding % Payable Whom 
cade Sot 
Canada SRR HEOOR. 0 ones naoearens-sgencsacee 15,090 000] See text |F & A/Grand Central StationNY|Aug 11908 1% 
rst Ny ext in 1908 on money) See V 63 p 188... 14,000 ,000 6¢ iJ & J/Uni Tr Co New YorkjJan 11913 
eed i for $6,000,000 (Can money) o 6,000 .000 5 Mé& §$ do do Mch 1 1913 
ane ton & St Clair ist Mg gu p & 1 (end)-_._c* 130,000 4¢ |A & O/Agts Bk of Montreal N Y/Oct 
jan North orthern | Ontario De pas $20,000 per m £1,615 ,068 3% iIM&S31 J 
Geneon Noc— & Can Co $8,000 p m 10.0 e Geo 
Canadian Noth: ‘Div B, onrecs £233 ,700 a F&A 
Manitoba & S E po ef 38, 500 per mile | £108 ,200 4 F & A 
Giibert Plains Branch $8 ,000 per mile... ... v £1.70 . a Coe 
Ontario Div 1st M deb £40,700 are 4%s__... Man. £1 180,600/4 & 4% g\J & D 30 
Manitoba bapa DR cdbond buna omnes vt. $101,000 4 J & D 30 
First cons deb M (Man lines) $10,000 p m_cé&r) £2 436. 200 4 J &D 30 
Manitoba lines second mortgage -..--.. SSS Rea 
Gunflint Branch bonds $ $10,000 per mile $09 5000 ON lacédncce 
Erwood extension bonds-_---...--.-----.- 693,900 4% |J &D30 
Manitoba Provincial bonds, $8,000 per mile_-_ 349,000 4 Tecadease 
Perpetual consol debenture stock (V 81 p 1609) _ 24,054,716 4 J & D 30 Irredeemable 
First M deb stk $13,000 22 guar by Canadian Govt 1,923,287 3 M 31-S30 July 10 1953 
Qu’Ap Long Lake & ™ ist M £1,050,000 guar _-. 922°309 J J & J July 1 1936 
ist land grant M red 110 (money depos to redeem) 2,000 ,000 4¢ |F & A Feb 11919 
do do * (fee ae tex 4 S.. E ikem cdskdhalinasckbiedigatl Gh done oi aans 
Imperial Rolling Stock = M = A Pe art due yearly - 700,148 5¢ |M & NIC ae A of — N Y; or Tor|Nov 1 1909-12 
do 10,000 due y "rly 1,050 ,000 5 F & A London. Eng|Aug 1 1909-"13 
3 do ro B 345, 000 due yearly._- 70,000: 5 Mé& S§ ao Toronto or Lon|Sept 1 1909 14 
do do ser H $60,000 due yearly_-- GROMER edicdcliccenusd do ) 1908-1914 
do do ser K $100,000 due yearly _. 706 ,000 4% ¢iA & O|N Y,London or Toronto/Oct 11909 15 
do do ser L $250,000 due yearly _- 1,950,000 4% ¢eJ & D do do June 1 1909-°16 
do do part due yearly (V 85 p 599) 50,000 4% ¢c\M & N do do Nov 1 1909-16 
do do ser N &0$200.000 due yly_c* 1,800,000 4%¢eJ3J & D do do June 1 1909-°17 
= do ser P $100,000 due sem -an_ 1,800,000 4% ¢ciF & A do do Feb '09-Aug "17 
do ser R $170,000 yriy -._._. c* 1 ‘700, 000) 4%eMé& §S do do Mch 1 190¥-18 
Can Nor Quebec—Gt Nor cons M $7,962 ,000(text) _Ce See text A A & O/Can Bk of Com,NY;&TorjOct 1 1934 
Perpetual guaranteed debenture stock (see text) -_- £1,000 ,000 4 S GED BU ded piling i decdiiees Perpetual 
Canadian Pacific—Stock $200,000 ,000 authorized _-- - asl, eae 100/146,016,000} Seetext|A & O/Lond & 31 Pine St N Y|Sept301908 3 
Preferred stock limited to 4% non-cumulative_-. .-_r ih osee 100} 48,803,332 4 A & O oe om s Office, Lond|Oct 1 1908 2 
Canada Central RR second mortgage (now first) - -. 269) 1880 £100 973.333 6 Various |Montrea Nov 1 1910 
Canadian Pacific first mortgage debentures sterling. 3,221) 1885 | £100 &c| 34.998 633 5¢ |J & J|Baring Bros & Co, Lond|July 1 1915 
ist Mort on Algoma Br g...-.----....---- c* &r 183) 1888 | £100 &c} 3,650,000 5¢ |J & J|Baring Bros & Co,London July 1 1937 
Consol perpetual debenture stock .--_---...-....-- ---! 1889 £1 &c/115.657,078 4 J & J'iCompany’s office, Lond.) Irredeemable 





In July 1908 the Canadian Government agreed to guarantee the prin- 
cipal and interest of 344% 50-year bonds or debentures to be issued at 
$13,000 pers og 609 miles of branches in Manitoba or Saskatchewan. 
Vv. 87, 

In fobs tne Province of Ontario agreed to guarantee $2,500,000 40-year 
3%% bonds, of which $1,000,000 wil! be issued to construct 50 miles at 
$20,000 per mile, including a proposed line to the Moose Mountain iron 
deposits and the Garson mines and the = $1,500,000 on account of 
terminals in Toronto.—(V. 87, p. 96, 346 


CANADIAN NORTHERN QUEBEC RY.—Owns Main line between Rivi- 
ere-a-Pierre, on line of Quebec & Lake St. John Ry., to Hawkesbury on 


the Canada-Atlantic Ry..169 m.; branches,59 m.; Jollette to Montreal, 37 
m,; total, 265 m. Extension from Garneau Jct. to Quebec, 90 m , to be 
completed in 1908. Owns elevator, car shops at Quebec, &c. vV. "71, D- 


1220. Stock, com., $4,550,000; pref., $3,450,000. 

Amalgamation July. 1906 of Great Northern Ry. with Chateaugay & 
Northera and the Quebec New Brunswick & Nova Scotia Ry (projected). 
V. 83, p. 271. On June 11 1906 the Quebec New Br. & Nova Scotia filed 
amtge. V. 82, p. 986; V. 79, p. 2696; V. 83, p. 155 

The Great Nor. Ry. 4s of 1905 ($7,962.000) authorized per plan, ug 79, 
2795, are subject to call at par during ten years from date. Of the bi on 
. 962, 000, guar. p. &1., by Can. Nor. Ry., were issuable to retire old bonds 

ay off other liens and debts, and remainini $3,000,000, at not +t 
$30, 00 per mile, for add'l mileage. Great Nor. Elev. mtge., V; 81, p. 1315. 

The shareholders Oct. 22 1906 authorized an issue of 4% perpetual de- 
benture stock guaranteed by the Can. Nor., limited to an aMount sufficient 
to provide for old bonds Issued by Great Nor. and Chateau ugay & Nor. and 
Quebec New Br. & Nova Scotia, and not exceeding $20,000 per mile here- 
after constructed or acquired. In Oct. 1906 holders of $1,514,500 of the 
$5,462,000 Gt. Nor. Ry. bonds and all of the Chateaugay Nor. and Quebec 
New Br. & Nova Scotia bonds had consented to exchange their bonds for 
this ‘dheoting stock, and £1,000,000 issued therefor was subscribed for by 
the —, V. 83, p. 968; 751; v. 84, p. 693, 748 

es., D. B. Hanna, Toronto, N. Y —(V. 84, D. 693, 748.) 


CANADIAN NORTHERN RY.—Operates from Port Arthur, Ont., on 
Lake Superior, to Winnipeg, and thence into Northwestern Canada. 





Miles. Miles. 

Port Arthur to Winnipeg--.-..- 439| Brandon Jct. to Gecberry Jet... 33 
innipeg to Kamsack.-........ 279| Delta Jct. to Delta._-...-..... 15 
Stanley Jct. to Gunflint--....-.- 67 | Neepawa Jct. t » ieekionaait Jct.. 70 
Emerson Jct. to So. Jct-.---. 73| Kamsack to idmonton Remedies 548 
Carman Jct. to BelMont.-----. 19] Sifton Jct. to Winnepegosis.... 21 
‘ortage Jct. to International Thunderhill Jct. to End of Steel. 20 
TS PORE EI 63 | Oakland to Totogan.-.......... 17 
Morris to Somerset ---.-...--.-- 62| Battleford to Battleford Jct..-. 8 
Hartney Jct. to Brandon..--..-- 40| Edmonton to Morinville. --.-.-- 23 
Belmont to Virden-.--.-.-.---- 91| EdMonton to Stoney Plains-.-. 21 
Gilbert Pls. Jct. to che es 4 amet 361| Greenway to Adelpha-.-.-.-.--.. 52 
Rossburn Jct. to Rossburn. - --- 7 oak Pt. Jct. to Oa Fang bad a ties 60 
Arizona Jct. to Morris and. Bran- nnipeg Transfer Lin 11 
ER PERE BIBI aque SLongL- éSask. (leased) 256 256 
Total June 30 1908 (Including about 710 miles leased)........-..- -2,895 


The Canadian Northern Ontario and Canadian Northern Quebec railways, 
allied companies (w tm see), will afford access to Montreal and Quebec. 


In Aug. 1906 the Appeite Long Lake & ne RR_& Steam- 
boat Co., Regina to rinse Albert, 249 miles, was ac d. Road oper- 
ated under lease since Jan. 1907. See V. 83, p. 214, 3 4, 688, 1036. 


In Dec. 1906 the same oo gy acquired 51% of1 $6,000,000 stock of 
the Quebec & Lake St. John Ry., Quebec to Roberval, on Lake St. John, 
189 miles, with branches from Chambord to Chicoutimi, 51 Miles, and from 
Riviere-a-Pierre Jct. to St. Tite,40 Miles. V. 83, p. 1348, 1410; V. 84,p.1181. 


_In July 1908 the Niagara St. Catherines & Toronto Ry., Niagara Falls, 
. Y., to St. Catherines, Canada, &c., 43 “% with projected extensions, 
was acquired by allied interests. V. 87, Pp. 


ORGANIZATION.—William Mackenzie of mieeeiee Senator George A. 
Cox and the Canadian Bank of Commerce are a = enterprise. 

The Manitoba lines of the Northern Pacific Ry., 351 Miles, are sublet 
from the Provincial Government for 999 years from ihe 30 1901 at $210,000 
annually for first 10 years, then $225,000 for 10 years, then $275,000 for 10 

ears, and thereafter $300,000, with option o purchase for $7, 000,000. 

anitoba Government has option urchase entire property in 1929. 
See below and V. 72, p. 437; V. 73 15. a ystem Terminals, 
Incorporated Sept. 1907 with $2, oGon 000 stock, 85. p. 863 


LAND GRANT.—Lands unsold June 30 1908, “4 ,413,555 acres - Mani- 
toba and Saskatchewan: surplus tn land-grant account, $9,976,423; de- 
ferred payments due on land sales, $7,240,913. Also has stock pe eM in 
Canadian Northern Lands Prairie Co. V. 85, p. 1205; V.76, p. 1083; V. 
75, x 183, 549: V. 81, p. 263. 


TOCK —June 30 1907, authorized, $30,750,000; par. $100: <7 pete. 
In low 1907 proposed to increase stock to $50,000, 060" V. 85, p. 


BONDS.—On Winnipeg and Saskatchewan divisions there rer sat 
issued first mtge. bonds, guaranteed prin¢ipal and interest, by the Govern 
Ment of Manitoba, at $8,000 per mile: also second ‘ae. bonds, unguaran- 
teed, $2,000 per mile. See V. 75, p. 1353; V. 71 235 
aoe July 1903 Canadian Government guaranteed $6. weir first mortgage 3% 

denture stock, at $13,000 per mile, for the construction of 620 miles from 


Tandview to EdMonton and 100 miles from Prince Albert easterly. V. 80, 
: p. 1234; V. 76, p. 1299. 


, In Dec. 1904, $4,866,666 (£1,000,000) first consolidated morigage deben- 

oe on Manitoba lines, guaranteed, prin. and int., by Government of Mani- 
0 we —h sold, being art of an ages | ‘> at $10,000 

B :V. 78, 274; V.7 94; V. 81, p. 1607; V. 8 DB. on 
ranch bas bonds were offered In exc + consol. ae. 4s. V. 82, 





In Jan. 1905 the Manitoba Government was asked to guarantee ad- 
ditional bonds V. 80, p. 710. 

The Ontario Division 4s (see V. 72, p. 338, 437) were Mostly In 1902 
exchanged for 4s, guaranteed, principal and a. nat" og Government of 
Manitoba. V. 74, p. 882; V. 75, p. 1398 a. = In Aug. 1908 
a mortgage was filed to the British Empire Trost 1 National Trust 
Co., as trustees, to secure an issue of not ga | £1,027,400 first mort- 
gage 4% land grant qcoumuts stock and bonds. V. 87, D. 479 

In 1903- 1905 £2,942,750 perpetual consolidated debenture stock was issued 
to acauire securities of PT pt properties. Tn April 19098 ¢2.900.000 
was sold. Vv. sm . 1247; V.77, p. 87; V. 80, p. 996; V. 81, p. 1609; V. #. P- 
1099; V. 87, 6. As to Im rial Rolling took be of 1902, see V. 

1353: of 1903, Py’ 77, p. 1746, 1873; of 1904, V. 79, p. 1641; of i906 and Po 
V. 82, p. 1267; V. 84, p. 506; V. 85, p. 283, 599; of 1908, V. 87, p. 812. See 
also V. 81, p. 1550. 

The Manitoba & Southeastern Ry. bonds covering the line from Winnl- 
peg to the southeasterly boundary of Manitoba were assumed by an amal 
gamation agreement confirmed in 1901 by Canadian statute. 

Great Northern Ry. of Canada bonds are guaranteed. V. 79, p. 2454; 
also Canadian Northern Quebec perpetual debenture stock. V. 83, D. 751. 

In Dec. 1907 the Edmonton Yukon & Pacific Ry. poapesee to apply for 
authority to issue bonds, debentures or other securities at $25,000 per mile 
east of Rocky Mtns. and $35,000 per mile on remainder. V. 85, p. 1517; 
V. 87, p. 225. 

EARNINGS.—2 mos., ess. Sdeapenge Gross, $1,475,900; net, $389,000 

Juy 1 to Aug. 31. Je a cw ad Gross, 1,718,800; net, 437,300 

REPORT.—Report for veer rane June 30 1908 was in ‘Chronicle’ 
Oct. 31, showin oe. $9,709 ,463; net, $3, “er as charges, $2,390,339; 
surplus, $642 ,34 In ‘1906-07, gross, $8,350 

Pres., William Mackenzie: V.-P., D. D. onan: aa V.-P., D. B. 
ee. W, A pens. Office, Toronto, Can. Directors Wm. Mackenzie, 

D. Mann, 7. Lash, Frederick Nicholls and R. M. Horne-Payne.— 
wv. 87, p. "36, 96, Aveo, 346, 479, 812, 872, 935; V. 87, p. 1089.) 


CANADIAN PACIFIC Y.—ROAD.—Owns a trans-continantel railway 
from Montreal to the Pacific cm. made up as follows July 1 1908. 
Montreal to Vancouver 8 | Under construction July 11908 708 
pom ne auxiliaries. -.---- z: 748 Operated account of owners... 262 


Hanna; 


ea aera ee Also controlled but oper. sep.— 
Used , ar citi ct oh hin wit 94/aMinn. St. P. & Sault Ste. M--2,3 
—-—|aDuluth South Shore & Atlantic 332 
Total in traffic returns----.--. 9,426| aSee each coMpany’s stateMent. 


Branch, Toronto to Sudbury, 226 miles, was opened Junc 15 1908; 
also extension of Pleasant Hills branch, 126 miles. V. 86, p. 1409. 

HISTORY ETC.—lIncorporated Feb. 18 1881 under charter from Do- 
Minion of Canada, receiving $25,000,000 In cash as a subsidy; also 25,000,- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steaMers to Alaska. 

STOCK .—The Issue of preferred Must never exceed one-half the common 
In 1908 £1, 
V. 84, p. 

ihe com. et to $150,000,000; of the new 
stock, $20,280,000 was then subscribed for by boyy iders pro rata at par. 
Vv. 82, p. 333, 691. Of the remainder, $24,336,000 was offered to stock- 
holders at par, payable 20% each bi- “monthly to big 19 1908, seees 
the amount outstanding to $146,016,000 8 6 Stockholders 
voted Oct. 7 1908 to Increase authorized common ttock to $200,000, 000. 
none, It was said, to be issued immediately. V. 87, p. 613, 936, 1008. 

DIVS.— '90-'94. '95. '96. '97. "98. 99. "00. °01. °02. '03. °04 toOct.08 
*Com, pen | em 9 0 2% 244 4% 4 5% 5 5% 6 yearly 
Pref, % ..-JIssued in 1894. 4% yearly (2% A&O). 

*Also 1% extra was paid in 1907 from interest on land sales, viz., 4% 
April 1 and 4% | 30fin be Apr., 4%; Oct., 4%. See “General 
Finances” below and V. 83, p. 817. 

BONDS, DEBENTURE STOCK, GUARANTEED ROuPS. ETC.— 
List of securities held against consolidated debenture stock \n V Ap 744. 
In July 1908 wits. 657,078 debenture stock was outstanding, 7 75,000 
being sold in 1 Vv: 86, p. 545. 

In June i300" - eA agreed to guarantee the Lower one interest of 
$20,000,000 4% bonds to be issued by the Dul. So. ; also 4% int. 
on consolidated bonds of the Minn. St. P. & S. Ste. M.. , and in ‘1899 interest 
on the second Mtge. 4s of the latter, and in 1901 interest on $1,254,000 
Mineral Range 4% bonds, the last named being all owned June 30 1908. 
Owns Dul. S. S. & Atl. consols. $15,107,000. 

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s 
acceptance of a 999-years’ lease at a rental sufficient to pay 4 % interest on 
bonds, and the bondholders’ agreement to accept Interest at 4% (instead of 
6%) and to refrain from demanding principal! (due 1910) during lease. 

The New Brun ilway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the lst Mtge. bonds, though 
not guaranteed, Is pald out of rental under 990- ~year lease of 1890 

The Calgary & Edmonton Ry. Feo 43: stock is guaranteed Interest at 
4% under new lease of 1903. 636. 

‘The Lindsay Bobcaygeon & Poniypoot R Ry. bonds are mg > areal 
99-year lease covering the Interest : 1225; V. 79, eS 

In 1906 proposed to guarantee Toronto Union Station Co. bond 2. 
p.451. In Nov. 1906 it was proposed to issue not exceeding $35, 060 pas J 
ture stock per MiJe on Toronto-Sudbury eam. = miles. V. 83, p 1098. 

Car trusts outstanding June 30 1908, $1,912 

LANDS.—Lands unsold June 30 1908 were . 533 020 acres of Canadian 
Pacific grant and 141,426 acres of Manitoba South Western grant, 103,379 
Great North-West Central grant, 3,130,619 British Columbla Southern 
90,105 acres of Columbia and Kootenay grant, and 1,269,818 acres of 
Columbia & Western grant; total, 13,268,367 acres. ‘Columbia & 
Western Ry. claims a further area, which is in dispute. Total sales in 
1907-08, 164,450 acres, for $1,869,907. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—FPrinei- 
Miles| Date | Size, or 1, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate | When Where Payable, and by tocks—Last 
on first page of tables Road | Bonds| Value |Outstanding % | Payabe Whom Dividend 
| 
Canadian P Pac (Concluded) — 
ies of Principal Leased, &c., Lines. 
Manitoba 3 W Col Ry $12,000 a ‘mile int guar gold 218) 1884 1,000} $2,544,000 5¢ |J & DjLondon & 31 Pine St N Y|June 1 1934 
Atlantic & Northwest—1st mortgage gold gu..c* &r 350] 1887 | £100 &c} £1,330,000 5g WJ & J naning Bros & Co, Lond|Jan 1 1937 
St Lawrence & Ottawa—first mortgage gold see text 58) 1876 £50 & £200,000} (6) 4 (J & 1D 15)Can Pac office, London|See text 
Ontario & Quebec stock guaranteed in perpetulty-_- at! SER $100} $2,000,000 6 ‘J  & D/Montreal and ndon June 1908 3 
Ontario & Quebec deben interest guar in perpetuity | eee £1} £4,007,381 5 iJ .& D/Morton, Rose, London #/|Irredeemable 
Toronto Grey & Bruce ist M gold interest as rental 191) 1883 £100 £719,000 4¢ J & J|Toronto and London July 26 2882 
New Brunswick Ry 1st M gold int from rental-_-.-_-.c* 174} 1884 £100 £630,000 5¢ F & AjLondon Aug 1 1934 
Perpetual consol debenture stock, interest guar-- ---| 1890 £1 £904,533 4 J & J do do Irredeemable 
Calgary & Edmonton deb stock gold interest as rent oghh Me sbscnbian £1,121,700 4¢ J3& JjCan Pac Office, London}2002 
Branch line bonds $1,040,000 (owned by CanPac) 52] 1905 1,000} $1,040,000 4 \J & JjCan Pac Office, Montreal|1955 
Lindsay Bobeare & Pontypool 1st M $700,000 gold 40} 1903 1,000 500,000 4¢ ‘J & J|Bk of Montreal, Toronto|J oy 1 2002 
Minn St P & Sault Ste Marie and Duluth South Shorije& At jlantic —See sta|tements of |those co|mpanies 
Cane BeH—See text; also Atchison Topeka & Santa Fe 
Carolina Cen tral—Bonds—See Seaboard Air Line Ry | 
Carolina Clinchtield & Ohio | 
First mortgage $15,000 ‘000. A ae aes ree ae F ---| 1908 1.09¢} 10 000 000 5¢ |J  & DjNew York Cit June 1 1938 
Carthage & Adir—ist M $1,600,000 gold gu.Un.c* &r 46} 1892 1,000} 1,100,000 4¢ J & D/Grand Gent Station, N Y|Dec 1 1981 
Carthage haw & Sack Har—ist M g gu p &i end-- 29) 1891 1,000 300,000 S5¢ Jt & JI do July 1 1931 
Catasauqua & Fogelevl le—First mtge gold ..PeP.c* ---| 1898 1,000 135,000 4¢ J & J Reading Terminal, Phila|July 1 1928 
tawisen Pret 6 guar P y (see text) Oe ase 50} 3,200,000 5 M & N/Company’s Office, Phila}|May 19 1908 2% 
First consol eh $2,215,000 gold _..PeP.c* 103) 1898 1,000} 2.215,000 4¢ A & O oO do Apr 1 1948 
Catskill Mt’n—ist M ($2,000 not ext from 1905) - 16) 1885 1,00: 39,000 5 iF & A|Tan Nat Bk Catskill N Y|Aug 1 1915 
First in noom — Cy a Se Ey eae ---| 1885 100 &c 238,000 6 | cess Gaadteieal 2.91042°% paid in Sept’07| Aug 1 1915 
Ca nna—Stock 9% rental D L & W- or 30 589,110|See text J & 4J/30 Pine Street New York|July1908 4% 
Cedar R Reps tee B Falls & North westera—-See Chica/go Rojck Islajnd & Pacific Ry and |Rock Isljand Co 
Central Branch—Central Branch U P ist M g_--Un.c* 100} 1898 1,000} 2,500,00 4¢ 3 & Dj/Mercantile Trust Co N Y|June 1 1948 
Central Branch first m st guaranteed gold. -_-Me 288] 189 1,000} 3,459,000 4¢ F & A do do Feb 11919 
Central of Georgia Ry—ist ir $7,000,000 gold_G.c*&r| 312] 1895 1,000} 7,000,000 5¢ \|F & A|Guaranty Trust Co N Y|Nov 1 1945 
Consolidated Sion set 500,000 gold.. Me.c* &r| 1,493) 1895 1,000} 18,200,000 5¢ ME&N do do Nov 1 1945 
Mobile Div ist M hn to And usia) g...G.c* 138) 1895 1,000} 1,000,000 5¢ J & J do do an 11946 
Macon & North Div ist M $840,000 gold. ..MBa.c* 102} 1895 1,000 840,000 Sg J & J do do Jan 11946 
Ocon Div 1st M Brewton to Dover $6,000 p m-_-S,c* 77| 1901 1,000 462,000 5¢ J & D do do Dec 1 1945 
Mid Ga & Atl Div 1st (consol) M $9,000 p m__.G.c* 65) 1897 1,000 413,000 5S5curJ & J do do Jan 11947 
Eatonton Branch first mortgage not guar gold--- 21) 1896 500 168,000 5¢ J & D/|Savannah Ga June 1 1926 
Chattanooga Div purch money M $2,400,000 g_§.c* 164} 1901 1,000} 2,057,000 4¢ (J & D/Guaranty Trust Co N YjJune1 1951 
Chattanooga Rome & So ist M $500,000 g__U.c* 138] 1897 1,000 343,000 5¢ ‘J & J\|Union Trust Co New Yk/July 1 1947 














GENERAL FINANCES.—In 1902 stockholders subscribed for $19,500,- 
000 new com. stock at par, in 1904 for $16,900,000 and In March 1906 for 
20, 280, 000, and in Feb. 1908 for $24, 336. 
° 82, p. 333,691. In 1907-08 £1,000, 000 p stock w »p. 
Stockholders on Oct. 3 1907 authorised | the issue of $8,000, 000 consoll- 
dated debenture stock, viz.: At not over $20,000 per mile, to construct 
various branches, a: gregating about 300 miles; additional work on the 
Sudbury branch, 226 miles, at $30, — per mile, and three steamers; also 





the lease of certain lines, &c. 5, p. 863, 1002. The double- tracking 
between Fort Willlam, Ont., and Whintper’ 427 m., to be completed in 
1968, will cost about $10,000,000. V. 81, 667, 1170. 


In Sept. 1907 
£1,250,000 4% a stock was sold and in Feb. 1908 £2,000, 00. Vv. 
85, p. 599; V. 86, p. 545. 

In July 1906 tne’ last of the $15,000,000 land grant bonds was pald off, 
leaving the land grant unencumbered: on June 30 1908 the balance due on 
account of land sales was $14,022,666, on which 6% interest Is recelved. 
This interest will be used to pay extra ——— on the com. stock; 1% 
was paid during 1907 and 1908. V. 83, p. 817 

EARNINGS.—2 mos., won te om $12,678,838; net, $4,853,472 

July 1 to Aug. 31. J1907_...Gross, 14,018,450, net, 5,077,128 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at Montreal on the first Wednesday in October. The report for 1907-08 
at length was in V. 87, p. 735, 743. = also editorial p. 782. 

907- re 1906- oie ett. 


9,426 
ger earnings........-------- ot 900,432 $19,528,878 $16,041,616 
4,037,598 45,885,968 39,512, 1973 





reight 
Male express’ and miscellaneous---.- 








or 446,143 6,802,682 6,115,169 

een GneeiNge. .....ccecekatausse $71,384,174 $72,217,528 $61,669,758 

TEE, 6c wcturedseasissucns $21, 792,366 $25,303,309 $22,973,312 
Interest received.................. 2,654,633 2,364 480 1,969,447 





one ome ee ba at ir 030.063 208 
$8,770,077 $8,511,75 “y 8 350,545 





8 CRS, in caicnncaensewseun F ’ ’ 
For steamsh = Th paashoambusenane 880,000 780, 000 580,000 
Dividerds on common stock --.- ~*(6)7,300,800* (6)7, 300, 800 (6)6, O84: 000 
Dividends on preferred stock -..-... (4)1, 916, 407 (4)1,736,228 (4)1,660,133 
Balance, s TE ey aE $5,579,715 $9,339,005 $8,268,082 


urplus 
Also 1% extra ‘pala in 1907 and 1908 from int. on land sales, 
Apa and 4 % Oct. 1.—V. 87, p. 735, 743, 812, 935, 1007. 


CANE BELT RR.—Sealy to Matagorda, 93 miles. Branch to Garwood» 
9 miles. The Lincoln Trust Co. of St. Louls is the mortgage trustee: 
Bonds are limited to outstanding amount, $750,000. V.87, p. 36. Stock 
$100,000, all acquired in Nov. 1903 by Atchison Topeka & Santa Fe, which 
leases the road for 50 years from July 1905. V.77,p. 2097. Year ‘ending 
June 30 1905, gross, $223,810; net, $47,611.—(V. 87, p. 36.) Qen-> 


# CAROLINA WLINCHEIELD & OHIO RY. (ioe Map.)—Under a4 


viz., 16% 


etruction from E , Ky., on the Ches. & Ohio, to Spartanburg, S.C., 
the Southern Ep ¥ ar Atlantic Coast Line, about 285m lene of this, 
Dante, Va., to Bostic, N. C., 210 miles, Is to be In queries by end of 


joes. 100 miles from Johnso yn City, Tenn., to Marion N. 
a. 1908. Will connect at Bostic, N. ‘e with the Seaboar Alr Line 
R a =— close relations will be maintained, a Fey ue 
hed. To be a oy in 1910. V. p. 8 Con- 
Trolied or the Cumberland Corp., which owns the chiachiie d Goal op. 
whose 285,000 acres of coal lands the Toad will ee. F 86, Ps 669; V. 83, 
p. 154. See Cumbei eading 

Name changed in March 1908 from South & Western HR., stock being 
Increased from $7,600,000 to $27,000,000, of which $15,000,000 is 6% pref. 
and $12,000,000 common. 

BON DS.—The first mtge. has been authorized to secure $15,000,000 30- 
year 5% bonds dated June 1 1¥U8, of which $3,0U0,000 will be used to 
retire the old bonds (3 Issues) to the same amount deposited as collateral for 
the Cumberland Corporation as wast notes of 1908; in Aug. 1908 $10,000,000 
bonds were sold. em will be poured ¢ on ihe pas from | Pink, Va., 


a 
2 RAS Puw. 86, 
Pp. $07, £856, 1a; V. 87, p. 225, 479, 613, 670)" 


CAROLINA & NORTH WESTERN, RY.—Owns standard- -gauge road, 
Chester, S.C., to Lenoir, N.C., . Controls Caldwell & Northern Lenoir 
to Edgemont, em Sm. ing ‘ 1897 of Chester & Lenoir, foreclosed. 

In Mch. 1900 nearly all stock was acquired by a syndicate. Stock author- 
ized $1,000,000 each of com. and 4% non-cum. Pr outstanding, July 
1908, $854, 250 com. and $550,000 pref. stock. Of the 50-year 1st gold 5s 
due J uly 1 1953 (Standard Trust Co. of New York, trustee) , $1,500,000 were 
used to retire all underlying bonds and $1,000 000 are appilcable to exten- 
sions, new equipment, &c. Year 1907-08 (110m.), gross, $313,253; net 
4ncome (incl. $71 “other”), $81, re Int. on bonds, $92,899; bal., def., 
$11,078. Pres., Wm. A. Barber, 5 Nassau . Y.—(V. 77, Dp. 348.) 

CARTHAGE & ADIRONDACK Y. “aise Ma sn. Y. Central.)—Owns 
from Carthage to Newton Falls, 6m. The entire stock, $500,000, 
is owned by the N. Y. Central RR, whieh in May 1893 leased the roperty 
in perpetuity and guaremtecd Its $1, ,600,000 bonds, of which $500,000 were 
for extensions, &c.—(V. 57, p. 218.) 

CARTHAGE WATE TOWN & SACKETT’S HARBOR R. 7 oe Maps 
N. Y.Centrai.)—Owns from Carthage to Sackett’s Harbor, miles . 
Controlled by N. Y. Central, which owns sis4, 100 of the stock Le toe 

tees the bonds. Leased to R. W. & O. for 374% of gross earnings. Rental 
in cal. year 1906, $42,734. Cap. stock, $465. 845 com. and $21,500 pref. 
CATASAUQUA & FOGELSVILLE RR —See page 169. 
GATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jct., Pa., 
102.95 miles. Re-leased Dec. 1 1896 for 999 years to Phila. & Read. Rati- 
om Rental, Interest on bonds, 5% dividends on pref. stock, all taxes 
and $8,000 for organization expenses. See also V. 63, p. 969, 1116. Ofthe 





pref. stocks, in 1906 $2,200,000 was first pref. one #, 000 ,000 second pref, 
and com. was $1,159,500; par $50.—(V. 72, p. 7.) 

CATSKILL MOUNTAIN RY.—Owns narrow- aah road from Catskill, 
up the Catskill Mountain, to Palenville, N. Y., 16 m.; leases Cairo RR., 
Cairo Jct. to Cairo, N. Y., 4m.; total, 20 miles. Stocic, $89,000. There 
are also second incomes for $15, 600, 6%. First — have one vote for 
each $100. Div. on ist — 5.8281% Sept. 1 , the first since 1897; 
1907, 2.91042%. V. 83, p. 817. EARNINGS pe ae, June 30 
1907, gross, $74, 967: net, $25,881; Int., &c., $19,940.—(V. 83, . 817.) 


CAYUGA & SUSQUEHANNA RR.—Owns from ABS River to 
Ithaca, N. Y.,34m. Leased during length of charter and renewals thereof 
to the Delaware Lach. & Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly, with an occasional extra amount; In 1904 944% was pala. 


CENTRAL BRANCH RY -—(See Map Missourt Pacific.)\—Owns Lenora 
to Atchison, Kan., 293 m.; ae. to Burr Oak, Kan., 33 m.; branches, 
62m. Stock, $7, 585 ,000, all owned by Mo. Pac ‘Divide end, 1%. pald in 
year 1905-06; In 1906- 07, 2%. The $3, 459, 000. 1st 4s of 1899 

wed. prin. and int. , by the Mo. Pac. (see V. 68, p. 329). of guarant 
v .279. For year ending June 30 1908, gross, $1,498,798; net, $529, 
200. a er recelpts, $7,842; int., $238,360; taxes, $112, 648; imp. , $31, 538; 
hire of equipment, $54,448; bal., sur., $100,048. —(V. 73, p. 31. 


CENTRAL | OF pains RY. on Map. te ing “aS 
Lines owned Lines leased—(see these cos.) Miles. 
Savannah to Atlanta. eemenninion'a Southwestern RR. _— 


we 
wos 
Qae 














Gordon to Porterdale.-----.-- acon to Eufaula.......... 144 
Columbus to Birmingham, Ala. 156] Fort Valley to Perry........ 12 
Colum bus to Americus- ----.--- Fort Valley to Columbus-... 71 
Montgomery to Eufaula, Ala.. 80 Smithville to Columbla_--.-.. 85 
Columbus to Greenville, Ga... 4 Cuthbert to Fort Gaines.... 21 
Opelika to pesaae Sp anncnnae 36| Augusta & Savannah RR.— 
Eufaula to Ozark----.-------- 60 illen to Augusta-.-.-.---. 53 
Griffin, Ga.,to Chat.,Tenn., &c. 198|Chattahoochee & Guif RR.— 
Chickamauga to Durham 18 Columbia to Lockhart 91 
Savannah to Tybee_----- 20 ( TrAONOGS .cnwencéscncccetssn ee. 
Columbus to Andalusia--- 138 
Macon Junction to Athens 102] Total oper. July 1908 1 1,914 
Brewton to Dover-------- 7 
Barnesville to Thomaston..-.--- 16} Also ap to ions, 58 mile 
Lyeriy Branch............... 9} (eased Geo. Ala. Ry.— 
Upper Cahaba Branch-------- 12 ieened 2 Air Line Syesen. 
Greenville to Raymond--.-----. 24 Ocean Steamship Co., estimated 
equivalent of-..--...-.---.-- 300 





Total owned (and oper.)----1 1,436 


ORGANIZATION .— Organized Oct. 17 1895 and be a 1 succeeded to the 

props erties of the Central RR. 2 Banking Co. of Georgia, foreclosed, per plan 

60, p. 1008, and V. 61, p. 68. Controls Wrig tsville & Tennille and 
Wadley Southern Ry., all otf Phe bonds of the latter being 7% ° and de- 
posited to secure short-term notes due March 11912. V. 85 = 

In June 1907 the stock, which was held by the Richmond Terminal re- 
organization committee since 1896, was sold to Oakleigh Thorne and Mars- 
den J. Perry, who in Nov. 1907 resold to E. H. Harriman, the latter to 
turn the road over to the Illinois Central. The first-named will retain voting 
control for two years from purchase by them on at least 60% of Issue. 
V. 84, p. 1550; V. 85, p. 1082, 1268; v 86, p. 667. 

STOCK.—$5,000,000; see ORGANIZATION above. 

BONDS.—The first of 1895 (described In V. 63, 1160) Isa 
first en on the main line from Atlanta to Savannah, including Rae Milled 
ville branch (312 m. in all), all equipment and cppereensness. and the equ 
» a. 1,995, - 2 ie capital a of Ocean Steamship Co. of Savannah. 


;V.8 

A ai Sy pg iisting firsts and consols In V. 63, Pp. 

The consol. mort. (see abstract V. 61, p. 873; aiso V. ‘3.2. 9160; ¥ . 83, p. 
1347) Is a first tenupon me m. (including former Mont. & Eufaula ‘RR. Sav. 
& Western and Sav. & Atl.); also on the leases of the South Western and 
Augusta & Savannah roads ‘and the stock of New England & Savannah 
Steamship Co., and a second Hen upon the main line, its equipment, &c., 
and also on the Macon & Northern: Mobile & Girard, and other divisions. 
It also covers all leaseholds, securities, &c. The remaining $300,000 are 
— for betterments and oe V. 85, p. 

con & Northern also firbct’ obilgations of ‘the 
Central ¥ Ry., with first lien from Macon Jct. to Athens, Ga., 102 miles 

Collateral trust mortgage abstract was in V. 45, p. 3. 

The Chattanooga Division mortgage is a first len on 2 former on 
nooga Rome & Southern RR., Cearenien. Ga., to Chattan: 138 
miles, and Durham to Chickamauga, Ga., 17 miles, with branc es, in rail 184 
——s oul x i 05343, beg i 4 for which a like amount of bonds Is re 


served. AE 
as = ‘ae secured by coal lands md Northern Ala- 
Ellen to Margaret, Ala. V. 81, p. 920, 1099. 
The preference income ds, subject to the prior mortgages, cover the 
main line and the former Savannah & B aaeay 5 Columbus & Rome, Mont- 
paar & Eufaula, Mobile & Girard, Macon n & Northern and Savannah & 
lantic and other railroads, and their oun ment, &c. They are non- 
cumulative and bear Interest not exceedin; In any one fiscal year, but 
payable only out of net earnl as decl In Oct. ie. it was arr 
to attach coupons to income bonds. V. 81, p. 974, : 
Done. PS bye %% ™- %. 3 had as I 4. oy "*. "07. ‘08. 
st pr. Incomes 
2d pr.incomes 0 0 0 0 0 0 0 0 2 & tae 0 
3d pr.incomes 0 0 0 0 0 0 0 0 0 5 0 
In Oct. 1907 the holders of $2, one. 000 second preference mS $1, aii 000 
third preference Income bonds, d issatisfied with the dividend declaration 
in 1907, pea deposited thelr bonds with a committee (Jos. F. Dale, 52 
William St.. N. »Secy). V. 85. p. 529, tar 653, 721, 792. * Suits, V. 86, 
p. 419. 4 Sept. "1908 a committee (Jos. S. Dale, Sec’y) requested de- 
posits of first Income bonds. V. 87, p. ion 


bama, also by road Hen 
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' RAILROADS INTEREST OR DIVIDENDS Bonds— Pring. 
Mtles| Date | Size, or l, When Due 
For explanation Ay! column yr &c., see notes of of Par Amount Rate When Where Payable, and by s—Last 
on first page of tab Road | Bonds| Value |Outstanding % Payable Whom Dividend 
—rener Cabana it gred1024%4-N;) 1034} 1905 $1,000} $525,000 4¢ |F & AjGuaranty Trust Co at Feb °09-Aug °25 
7. M gred 102% 24) 1905 1,000 525,00: a g M & SjGuaranty Trust Co N Y|Mch ’09- 25 
ae es | Interest up to 5%- ---| 1895 1,000} 4,000,000)5 In 1907) Oct1 |Guar TrCoN Y ¢ irae Nov 1 194 
gold if earn ---| 1895 1,000 ,000,000/3.729 07) Oct1 do Nov 1 1945 
non-cumulativ: ---| 1895 1,000} 4,000,000|5 in 1906) Oct1 do z= Nov 1 1945 
& Bk coll tr bonds ---| 1887 1,000} 4,880,0 5¢ |M & NjGuaranty Trust Co N Y/May 1 1937 
trust notes June se ff eae 72,247/3% & 6|Mo & qu oO C) ‘o Jan 1910 
trusts ---|'02-3-5 :000 694,000 4% | Various jBlair * Co New rae To Jan 1912 
series H $51,000 s-a (V 82 ---| 1906 1,000 65,0 44%e\F & A To Feb 1916 
trust series I $115,000 s-a (V 8 A. 7 ---} 1906 1,000} 1,490,000 4%eu & J Kountze Bros New York/To July 1916 
do series K $38,0 mi. ---| 1907 ,000 6 ,0! 5¢ IMé& S$ To Mch 1 1917 
ey Southern bds ---}| 1907 50,000, 650,000 5¢ IMé& S Guaranty Trust Co N Y/Mch 1 1912 
Ocean SS Co first mortgage ge. ---|, 1890 1,000} 1,000,000 5¢ |J & J)|Guaranty Trust Co N Y/July 1 1929 
Steamship bonds g ass’d by | A et 372,000 5¢ |J & J|Blair & Co New York To July 1911 
Augusta & Savannah stock (no bonded de Dl aden 100} 1,022,900 5 J & J\Savannah Ga uly 1908 2 % 
pe oma od Railroad stock (no bonded debt) ..--- 333) ..-. 100} 5,191,100 5 J & Jj|Savannah and Macon July 1908 214% 
attahoochee& Gulf stock.-..........-.-.---.--- pare E 100 436,400 5 J & dJ|Savannah Ga uly 1 1908 3% 
Qin M gold $2,000, 000 int rental sf bn | at 102% 91; 1900 1,000 348,000 5¢ |J_ & JjCitizens’ Bk SavannahGa|July 1 1930 
ex Indiana—1st M 34, 000, 000 gup &1i ww &r| 117] 1903 1,000} 1,500,000 4¢ IMé&N Y ay 11953 
ntral New Eng—First M $1, 250,000 call” 105 .FP.c* 58} 1899 1,000} 1,250,000 5¢ |F & A/[Fid I T &S D Co Phila|Feb 1 1919 
General mortgage 5% incomes $7,250,000 ..--FP.r 58} 1899 1,000} 7 ,000) 5¢ Oct 1_ | Yearly if earned eb 11949 
Dutchess County RR—First M gold guar__--Me.c* 12} 1890 1,000 350,000}43%5 (6) giJ_ & D/Fid I T & S D Co PhilajJune 1 1949 
Poughkeepsie & Eastern first mortgage.-.....-..-. 35) 1894 1,000 500,000 5 M & N|New Haven Conn Nov 1 1934 
—— star * a & Conn collateral bonds -.... 59} 1891 1,000 216,000 5 Mé&N do do Mch 1 1921 
do _ income bonds .....-- 59) 1877 1,000} 1,164,500 6 If earned do do June 1 1977 
tral Ohio—See Baltimore & Ohio 
Central Pacific— 
t ref M $100,000,000 g guar p &1 bese 379 1,349} 1899 500 &c} 99,801,000 4¢ iF & Aj120 Broadway N Y¥ Aug 1 1949 
Hp $25,000,000 gold guar p & ! end..--- c*é&r} 1, '349| 1899 500 &c ae 611 yo 3s%eJ & D do do Aug 11929 
Lucin cut-off ist M $10,000,000 guar (text) - UF: ‘c* é&r' 103} 1904 {1,000 &c| 9,199,0 4¢ |A & O do do Oct 11954 
Contra RR of N J—Stock ($30,000,000 authorized) __ adh Satie 100| 27.436, 800 8 in 1908} Q—F |Office 143 Liberty St N Y|Nov 1 1908 2% 
t RR of N J gen M $50,000, 000 gold..--Ce.c&r| All 1887 | 500 &c)\/b45,091,000//; 5¢ J & J do do July 1 1987 
oO do registered cnveundiind eneenn All 1887 | 500 &c/ l b¢ Q—I do do July 1 1987 
Guaranteed Bonds— 
Leh & Wilkesb Coal con M guar p & 1 ext in 1900_- Oe 1,000] 12.175,000 4% — do do June 11910 
5s of 1912 sinking fund not guar (not drawn) -FP.c) ---| 1888 1,000} 2,691,000 5 M N do do Nov 1 1912 
b/ Includes }$1,167,0 {00 in treasury July 1908. 
LATEST EARNS.— f1908.......... Gross, $1,743,545; net, $357,805 LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
2 mos.,July 1 to Aug.31.\1907 .....---. Gross, 1,920,235; net, 399,539 | about $7,710,022 acres remained unsold on June 30 i907. Sales in 1906- 07, 


ANNUAL REPORT.—Report for autets ee V.. 87, p. 541, 549. 
9 19 








Years ending June 30— 907. 06. 
OSE) ee $11, ayy ar $12,082,777 $11,396,123 
Total operatng expenses.....-.---.. $9 /069 119f $9,1 17,363 $7 '882 ,218 
TREE fata adbeing mica pase ca Saws i 428,853 352, 598 

Net earnings from operation.-----. $2,589,533 $2,476,561 $3,160,910 
CT SE cn ncdeascaneaancnne 236,103 311,939 274,621 
WBTotal net income--_--....-..-.----- a2.n20-t0e $2,788, _ $3 435,531 
Interest on funded debt, &c_.--.--.- $1,9 3a $1 yo rs 83 beats 4 
Rentals and miscellaneous---.---.--- 339 253 77,691 431,641 
Betterments ........-..-.-------- 324:768 Included in oper. exp. 
Bereenene G@ 366 Wncomes ..... cee lence (5%) 200 ,000(5% ) 200, 000 


Dividend on 2d incomes 
Dividend on 3rd incomes -...------ 


owseee (3.729) 261,030(5% 2) 350, 000 
seosta (5%) 200,000 


Balance for year def.$5,426 def.$12,904 sur.$500,671 


OFFICERS.—Pres., J. F. Hanson, Atlanta, Ga. Directors, Oct. 1908, 
V. 87, p. 1009.—(V. 87, p. 541, 549, 677, 740, 1009.) 


CENTRAL INDIANA RY.—Muncle to Brazil, Ind., 
10m. trackage. V.76,p.653. Controlled by Ciev. Cine. Chic. & St. Louls 
and Penn. RR. mW, Bonds, guaranteed by Clev. Cinc. Chic. & St. L., 
are —e to $0. = per mile; outstanding, $1,500,000. V. 
2279; V. p. 1961. Stock authorized, $120, 000. 5 
gross, 3146) 136; oa under oper. exp., $69,326. n 1906, gross, $161,788 

Pres.. Joseph Robinson.—(V. 77, p. 2279; V. 78, >, 1906, 1961.) 

CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson ae er at ¢ Fougn keepsie by Its own bridge, to Silv ernails, 58 m. 
Poughkeepsie, N N. 7 pewell, 12 m.; Dutchess Jct., N. Y., to State 
line, 59 m. RAN Y., to Boston Corners, 35 m.: total owned, 
164 miles; and leases and te ‘Hartford & Conn. Western RR., Hartford 
to Rhinecliff, 109 m. ; Wicopee Jct., to Fishkill Ldg., N. ,2m 
total, 293 miles. V.72, p. 1273; V. 73, ’p. 337; V. 76, p. 435; V. 84, D. 1427" 

ORGANIZATION.—On June 30 1908 the New York New Haven 
& Hartford RR. owned $3,410 376 preferred and $4,415.395 common 
stock; also $6,329,123 of the $7,250,000 income and $190,000 first mtge. 
bonds, the $500, 000 Poughkeepsie & Eastern bonds, all of the $216,000 coll. 
and $1,156,500 Income N. D. Conn. bonds and $900, 000 (total issue) of 
Cent. N. E. notes. V. 85, p. 404, 858. In June 1908 negotiations were 
resumed with the New Haven road for the purchase of the Income bonds 
not already owned. V. 86, p. 1466; V. 87, p. 225 

STOCK .—The stock Is to be held in voting trust for ten years, or untill 4% 
interest is paid on gen. mtge. for two years. Voting trustees, J. P. Morg an, 
Wm. Rockefeller, Charles F. Choate, Charles F. Brooker and Charles Lanier. 
Com., $4,800,000; pref., 4%, $3,750,000; par, $100. 

EARNINGS.—12 mos. onting June 30 (293 miles, aa 256 In 1904-05) 
Mos.— Gross. Net. Other Inc rges Balance. 
1907- 08 ----$2,108,787 $335,868 $63, 898 $397,480 $2,286 
1906-07 -__- 2,153,367 def. 431,047 "50,548 267, O70 def. 647,569 

OFFICERS. —C. S. Mellen of yd Haven, Pres.; A. S. May, Treas., and 
J. G. Parker, Sec.—(V. 86, p. ¢ ¥. 87, p. 225, 873.) 

CENTRAL PACIFIC RY. ‘(See aap of Southern Pacific.) 





127 m., of which 





Lines owned— Miles. 
San Francisco, Cal., to near Branches to San Jose, &c...-.-.-. 33 

TN NTU cons capianecce Leased— 
Lathro "Cal., to Goshen, Cal-- 146 | Weed to ne BA nk nsivide 25 
Roseville Junction, Cal., to Trackag 

Oregon State Line--- - 297|Into oe Bisuntaccssrcinn 14 
Umbria to Cecil. ...........-.. 






ORGANIZATION .—Incorporated In Utah In July 1899 as successor of 
the railroad under the plan of readjustment In V. 68, p. 378. 
STOCK .—(1) Common Stock, $67,275,500, all held by Sou. Pac. Co 
(2) Preferred stock, 4% cumulative, authorized — $20,000 ,000, to be 
at to Sou. Pac. Co. in consideration of issue of equal amount t of Sou. 
Co. 4% collat. ry gold bonds; of which delivered on completion of 
readjustment $12, 600 ; reserved’ to be delivered only to provide addi- 
tlonal funds, If pooner pk the payment of 3% notes to the United States, 
and thereafter only for betterments and additions, $3,000,000; reserved to 
be delivered for improvements and additions at not over $200, 000 yearly, 
$5,000.000; outstanding, $13,600,000. 
DIVIDENDS.—On pref., 4% yearly to 1908, inclusive. On com., In 
19 a 07 $x: _ Re 8, 6%. 
ON bs. — rst refunding mige. gold 4s, $100,000,000, secured by all the 
oleate, tomeieais and equipment now owned, including about 1,349 
miles of first track, &c. See abstract, V. 69, p. 808, and V. 70, p. 739; 
Vv. ae, p. 228; V. 87, p. 225, 285, 479. 
ropertie year gold 3igs, $ $25,000,000, secured Fad a second lien upon all the 
rties covered by the 1st ref. m mtge. and also by deposit with the Trus- 
acquired, of all securities and moneys held <4 any sinking fund of the 
Central Pacific Ry., consisting July 1 1907 of $8,732,000 In securities and 
122 cash, and by a ‘trust deed upon all the lands covered by the mtge. dated 
. 11870. See Moxtesee Abstract, V. 69, p. 858; also see p. ‘rom 
proceeds of these funds and land’ = cancellation of bonds will 
be thade By time to time; In Feb. 1900 $2 mee 00 3 4s were canceled and 
to Mar. 1908 $5,884,000 additional had been anceled, reducing those out 


standing . 318,61 611,500. . 739, 94. 

Tw 8.812 4, were issued to the Government 
MR - de, of tthe’ su dy ¢ dents Pk 1,442 was pald, leaving Feb. 1908 
$5,881,272 to mature. $2,940,635 Steuse hereafter to Feb. 1909. First 
refunding 4s are deposited to retire them 

The 4% guar. bonds on the Lucin cut-off are redeemable at 107% on Oct. 
1 1909 or any int. day thereafter. V.79,p. 1641. Guaranty, V. 80, p. 162. 











6,237 acres. +g 7 contracts July 1 1907—>principal, 
price per acre. $8.1 

REPORT.—In sain 08 (partly estimated), 
$11,686,460; other income, ant 781; og taxes, sink. funds, ry , $6 434,- 
642; div. of pref. stock (4%), $540, 000 : div. on com. stock (6%), $4, 036, 
530; bal. sur., $1,356,069, of ‘eich pay able to Sou. Pac. Co. wae terms of 
lease, $727,474, leaving $628, 595.—(V. 81, p.1174; V.87, p.225, 285,479.) 


CENTRAL RR, OF PENNSYLVANIA, et 4 Bellefonte (Penn. RR.) 
to Mili Hall, Pa. (Penn. Div. of N.Y.C.&H.RR.R), 27 miles; branch, 5 m, 
Current abilities June 30 i907, $752, 3a, For year 1906-07, gross, $91,- 
262 $29,863; other Income, $6,348; charges, $45,385; def., $9,174. 


$110,954; average 
gross, $32,859,633; net, 


2; net, 
Stock, $1,200,000; par, $50. 

CENTRAL RR. OF NEW JERSEY.— (See Map Reading System.)—Oper- 
ates from Jersey Oly. ys pane New York City, westerly to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coal fields; also southerly 
to the seashore resorts of New Jersey, &c. 

HISTORY.—Chartered in 1849. From May 1883 to Jan. 1 1887 leased 


to Phila. & Reading. Receivers wére in possession from Jan. 1 1887 till 
Jan. 1888. Reorganized In 1887 without foreclosure—see plan 44, p. 
714, 716. Concerning coal properties, see Lehigh & Wilkes-Barre In ‘ “Sup- 
plement” = Jen. 1903 (p. 159), and Lehigh Coal & Nav. in‘ Se Te ‘a 

nJa 1 Reading 0. acquired $14,504,000 of the stock. V. 86, 
136, 241, 301, 721. OnJune 30 1908 owned $1,600,000 Lehigh Vaile? RR: 
stock. V. » p. 971. 

Lines pis. F in fee— Miles. Miles 
Jersey City to Phillipsburg------ 72| Nesquehoning Valley*-_-_-.....--. 17 
Sundry branches. ............-. 84| Lehigh & Susquehanna, Phillips- 

Entire stock owned— burg to Union Jet., &¢-_-.__.- 171 
New York & Long Branch RR., Wilkes- Barre & Scranton*.-___- 

Perth Amboy to Bay Head-.-.-.. 38/ Other lines...............---.. 8 
New Jersey Southern RR., Long Trackage— 

Branch to bey we | RRS 76| Union Coal RR..-......-..-...-.. 10 
Other lines (no debt) --.-------- 7| Allentown Term. (oper.jointly).. 3 

Leased (mesty 1 for ‘0 years)— Other trackage. ............... 6 
Ogden Mine RR*.-...-......... 0 _— 

* See this oanaban. Total oper. July 1908-........ 648 





There are 263 miles of second and 30 miles of four tracks. In July 1905 
New Jersey Terminal Ry..7 miles, was acquired. V. 81, p. 506. 

DIV.— } "91. °92 to’94. "95. '96. "97. "98. '99. '00. '01. 1902 to Nov'08 
Percent -.§ 6% 7 y'ly. 5% 5 4% 4 by 5 5 8 yearly(Q-F) 

BON age —For Paw go: eng 4 abstract see V. 45, p. 402. 

The & W. oy is for $15,000, boo. 5B. bonds, formerly 7s, of 
which siz, 175 ‘O00 4. een issued ge in 1900 eprentes at 44%, and 


guaranteed a principal and interest. guaranty, V. 71, p. 26. 
sony ane coverely with the Lehigh Coal & Nav. Co. Guarantees $1. 062,- 
000 Le . Riv. Ry. gen. 5s, prin. andint. See V. ~ p. 788 


Equ Sooeue, ‘aiueanae 4s. 
Date. 


— at Liberty National Bank., - 93 
($1. ey each) ntere. 


City. 
Outstanding. Instal. Sa. due Y’ly. 














Ser. ee 1899-02 4% Var. $1,170,000 $420,000 1909 to 1912 
Ser. 4 ‘neh emndce a ant  p 1903 4% A&O 1;750,000 350, ‘000 to April 1 1913 
Ser. D ($1,050,000).1905 4% Pan In ) ae: 150,000 to March 1915 
Ser. E ($2,800,000).1906 4% F& do 350,000 1909 to 1916 
Ser. F ($990; 000).1907 4% rep 3 do 110,000 1909 to 1917 
EARNINGS.—For 2 months ending Aug 31: 
2 months— Gross. Net. Charges. , Sur. 
a A + 316,666 $1,860,225 $1,092,901 Poet 324 
ee aaa 5,100,786 2,346,164 1,217, ‘073 1,129,091 
ANNUAL REPORT.—The report for 1907-08 was In V. 85, D. 736. 
Earnings from— 1908. 1907. 
SN so. cs hich a coins teighenianninnnen $8,368,056 $9,288, 920 $8,671, 217 
RE EE SS Set e 99,015 8,534,366 7,462,06 
eae ee Fae 4,282,704 4,247,359 3 920, ‘Soe 
expeees ene mall......-...6..220-6- 437,873 520,395 372,603 
EE 427.289 181,528 96,594 
Total gross earnings rall ines._. $22,614,936 $22,772,568 $20,523,031 
: Oe test $9, 453,257 $10,913,626 $9, 865,865 
ae Fa 2/099/820 1.785.312 1,606,555 
Total net income...........-... $11,553,077 $12,698,938 $11,472,420 
PUBETEEE GR GIRS. cqnccccciccncsces $3,021,183 $3,038,289 $2,869,626 
> Po ea RSET 2'342'696 2.765.213 2,386,380 
Sars 5 heen scree itm do cob tea es ip Si ied 1,065,726 1,112,558 556,710 
Renewal funds, &c_...-...-.--.--- 2,300, 3'512,061 3. 373,799 
po ee eee 2,194,944 2,194,844 2,194,424 
Balance, surplus-_....--.-------- $628,529 $75,973 $91,481 
—(V. 83, p. 685; V V. 85, p. 721, 785; V. 86, p. 667, 1099; V. 87 » p. 736.) 


CENTRAL Ri RR. SOUTH CAROLINA. — Owns = Jam Ss. C. 4 ‘ 


Sumter, miles; spurs. &c., 1.61 m.; total, 1m. 
Atlantic Coast thie RR.; rental, $31,000 yearly and cane: Stock, $170 
000; par, $50. n 1906-07 rental, $31.0 n B62) $315; int., $18, 000; 


divs. (7.2%), $12" "240; bal., SUr.. 3S. 64 

CENTRAL RY. OF SOUTH CAROLINAS —(v. 82, 7 en ») Ras ee 

ENT A MONT RY.—Operates from Rouse’s Point, at north en 

of gEN Cham = eis Lond don, Conn. with branches, 536 miles In all, 
of which 160 Talles leased, viz.: New London & Northern (see that co.) 
121 miles; Montville Branch, 3; West River RR., 36 m. 

ORGANIZATION .—Succeeded ny & 2s be md er aes plea in V. 67 
p. 735, the Central Vermont Ratiroad, f ee 1076. 

SECURI TIES, &c.—The Grand Trunk che holds. 32 185,100 of the $3,- 
000,000 stock, and under a traffic contract will make any Coneney 
In earnings to meet interest on the new firsts up to 30% of Grand Tru 
gross receipts from traffic interchanged. Form of guaranty, V. 85, p. 283. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Pring 
Mtles| Date | Size, or pal, When Due 
For caesar of column ee. &c., see notes of of Par Amount Rate | When | Where yee. and by Stocks—Lag 
on first page of tabi Road | Bonds; Value |Outstanding % | Payable | Dividend 
Central 1RR of N JConcluded) es SR 
mp Co on Sear see t 110....c* ---| 1881 $1,000) $4,987,000 5 \J  & J\Liberty Nat Bank N Yj\July : 1921 
ve pA rar ton yey gen gold ($192, O00 5s) ---Ce 38) 1891 1,000} 1,891,000: 4&5¢\M & S do do b~ ae 1941 
Lenies © ud Riv gold we ne ntly...Ce.c ---| 1890 1,000} ¢1,062,000 5¢ iJ & J National Exch Bank N YjiJuly 1 1929 
Cent I: of Gove M $1,200 ‘000--FP ---| 1893 | 500 &c 600,000 6 M & NFid : Tr&éSD - 7 May 1 1943 
central rolina—First mtge gold re 40} 1881 1,000 300,000 6¢ J & JiCuyler, Morgan & CoN Y\July . is 
rst M $150,000 g gu ted....¢P 7} 1906 500 150,000 “s J & J\Colonial Trust Co Pittsb|Jan 926 
Ce Verte wer Stock SO GOO DOG 4 « occcnne-s-<-- ocak anne 100} 3,000,000} $2,185, 100 held iby @ Grand Trunk Ry of |Can: ada 
First M $12, 000,00 000 backs traffic guar_...... AB.c&r} All 1899 |1,000 &c) 10,654,500 4¢ Q—F air & Co N Y; & Bost|May 1 1920 
Car trusts $15,000 or $16,000 tne af pane TS ---| 1905 1,000 403 ,000 4% —M \Blalt & Co New York Dec '08-Mch "15 
Locomotive trusts $20,000 due yearly (V 83 p 751). eee See e- 160,000 4% —F jmesel Trust Co Montreal|/Aug 1909-1916 
Car trusts $13,000 or $14,000 due seml-ann_______ 777} 1907 £00) © Seb.OUll. Bie 1A. Oe Bieter oe Jan *09 Avr ‘1? 
Montreal & Province Line Ry = oe eee 8D p&i....c} 40.6) 1900 100 &c 200,000 4¢ |A & O/ Amer L & Tr Co Boston/Oct 1 1950 
Charleston $ Sa vannah—See Atl: t Li hy } 
rminal—First M $1 “000 000 gold. ns. c* & ---| 1903 |1,000 &c 800,000 4¢ (J & JiStandard Trust Co N YjJuly 1 1953 
rieston ier, Sta—1ist Ms400° 000 nS eaten - Eqc* &r ---| 1907 |1,000 &c 250,000 4g |J & J/Equitable Trust Co, N Y\Jan 1 1937 
C ston & West Car—istM 5? 8,000 p m)-Ce.c*&r| 340] 1896 1,000} 2,720,000 5¢ |A & Oj Central Trust Co N Y/|Oct 11946 
Income mtge —_ non-cum ($7,000 per TY ber ---| 1896 1,000} 2,380,000 5 Oct i a > Z it —s Oct 11946 
Augusta Terminal Ry 1st M gold st a 8 & i end_.Ce' ---| 1897 1,000 600,000 6¢ A & O|Cen Co N_ YiApr 1 1947 
Chariots Monroe & OF ye ead —f 7. 000 gold 22) 1902 1,000 70,000 §g A & O Rich’ T & 3D D “Co Rich VajOct 1 1932 
harlotte Columbia & A guste hern Ry 
yy Pittsb Gnd nnati i Chteago & St Louis 
hat & Lake Placid—Sar & Lake Placid 1st M g_Ce.c* 10} 1893 1,000 120,000} 5 (6) ¢ |M & N32 Nassau St New York/Nov 1 1913 
Chatta ma +4] aa ‘gage Tera. ES 20). 1806 |.......- 50,000 6 J & D/Boston, Mass Dec 1 1916 
Consolidated be ab 1D BE Min ncencssccense 1634} 1900 1,0 60,000 5 J &J15/Amer L & Tr Co Boston|July 15 1929 
Chattanooga Stat—1st 31000. 000 g Goivesh Tacet ---| 1907 |1,000 &c 850,000 4g |J & J)Trust Co of America, N YI. Jan 1 1957 
ch—First mtge $1,000,000 g__..- N. 34; 1898 ,000} 1,000,000 5g J & JjIn efault July 1 1923 
hesapeake & Ohio—Stock (transfer agt J P M &Co)| -.-| -..- 100/ 62,799,100)1 in 1907, Yearly |J P Morgan & Co N Y/|Dec 12 19071% 
First mtge of 1911 Peninsular Extension gold_...c* 74| 1881 1,000} 2,000,000 6¢ A & O| do do Jan 11911 
Terminal ist M 1922 covering 8 m to Phoebus .* 10] 1882 500 &c 142,000 6g J & D do do June 1 1922 
First consol mtge for $30,000 000 a 697| 1889 1,000} 27,858,000 5¢ |M & Ni do do May 1 1939 
Richmond & All Div ist cons M g text) ..Ce. e 241) 1890 1,000 6,000,000 4¢3536é Ji do do Jan 1 1989 
Second cons M Rich via Lynchb to 9 Clifton F_.-Ce 241/ 1890 1,000} 1,000,000 4¢ J & Ji do do Jan 1 1989 
Craig Valley Branch first ee gold as aeinel Ce.c* 26; 1890 1,000 650,000 5¢ J & J do do July 1 1940 
Warm Springs Branch first old_...Ce.c* 25) 1891 1,000 400,000 5¢ Mé& S do do Mch 1 1941 
General mortgage (for $70, 000. 000 ic) y gold --Ce-c* 1,400) 1892 1,000} 43,573,000 4%eM & S| do do Mch 1 1992 
Paint Creek Branch 1st M $750, 000 gold_.-.-- Ce.c 21; 1905 $1,000 525,000 4¢ \E & A’ ao do Feb 1 1945 
Kineon Coal mtge assumed redeem since Oct 1905 ---| 1901 500 &c 200,000 5¢ iA & O\Cent Tr &S DepCoCin O/Oct 11915 
c Guaranteed jointly with Lehich Coal & Navigation! Co } } 





REPORT.—For year ending June 30 sess. > dg 81, p. 1488: 
ear— Gross Net. Cc arges. Bal..sur. 
1907-08 _.-..$3,740, “760 $700,380 Sis, 810 $710,667 $3,553 
— ee a '088 688,380 13,840 700,407 1,813 
Offtcers.— Pre 4 Ghatles M. Hays; Clerk and Tre W. H. Chaffee, St. 
Albans, Vi. =v. Pe a a 85, p. 283, 1005; v. 87, p. 1009.) 
CH ARLESTON “TERM —ROAD.—Owns terminal road in 
Charleston, pa be 2 laid with 60- Ibe steel. 
Company phe aoas 14 wharves, 30 warehouses, about 30 acres of land, 
4 cotton compresses, &c., on the city’ 's water front, these being connected 
by its own road with the other ratlroads entering the city. A reorganization 
the East we Ry sp Co.’s RR., 
298. Stock, 0,000, owned jointly by Atlantic Coast Line RR. 
Southern Ry. seh agree to make good any deficiency In interest on Ly 
Pres.. Wm. E. Huger; Treas., R. D. Lankford; Sec., Henry Fraser. 
EARNINGS. —Gross, year ending June 30 1907, $198,888; -_ income, 
$77,899; int. and taxes, $44,000; bal., sur., $33,899.—(V. 77, p. 146.) 


CHARLESTON | UNton STATION CO.—Owns prsaak ‘station at 
Charleston, S by Atlantic Coast Line and Southern Ry., which each 
owns one-half the yon and guarantees the bonds, p &1, by endorsement. 
Rental covers interest on bonds and 4% on stock. V. 84, p. 50 


CHARLESTON & WESTERN LAROLINA RY.—Port Royal, s. C., via 

ugusta, Ga., to Spartanburg, S m.; branches to ‘Anderson and 
Greenville, S.'C., 96 m.; leased, 2 Fae “to + 341 m. A consolidation Oct. 3 
1896 after foreclosure sale. Entire stock and portion of income bonds were 
acquired by Atlantic Coast Line in Dec. 1897. V. 66, p. 38,335. Div on 
Incomes. 2% for 1903-04; 3% for 1904-05; 5% for 190 ~ 


STOCK .—$1,200,000; par, $100. See Augusta Term V. 66, p. 383. 

EARNINGS.—For year ending June 30 1907, hy "$1, 516, 083: net, 
$203,475; <r income, 34 167; int. on bonds, $172, 000; taxes, $45,896; 
surplus, 39,7 Pres., . Cleveland; Sec., R.D . Cronly, Petersburg, 
Va.—(V. 73, = 1207.) 

CHARLOTTE MONROE & COLUMBIA R.—McBee, S. C., on Seaboard 
Alr Line, to eee ad —. Stock, $48 ,00 The Richmond Trust & Safe 
Deposit Co. is mtge. V. 75, D. 1030. For year ending June 30 
1906, gross, $28,608; a sie. ‘071. Pres., J. A. Me cLeay.—(V. 75, p.1030.) 


CHATEAUGAY & LAKE PLACID RY.—(See Map Del. & Hudson.) — 
Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 miles, is Venue from State of New York for $1 and 
free rock, $3,480,000 of freight to the State’s Prison at Dannemora. 
ea 3,450,000, of which $3,000,000 is 4% pref., the latter all owned 
4, p. 50. Leased to the Delaware ‘& Hudson until Dec. 
31 bios, y= p FE over expenses of operation, interest, taxes, main- 
tenance, damages, dividend on pref. stock, &c., to go : the lessor. The 
lease is subject to revision at 5-year in tervals s'rcee Jan. 1 1908 on request of 
either party. There are also $24,000 Saranac & Lake Placid 
2d 5s due Nov. 1 1913.—(V. 81, p. 613; V. 84, p. 50, 930.) 


CHATTAHOOCHEE & GULF RR.—Columbia, Ala., to Floralia, 92 m. 

LEASE.—Leased in 1900 in ea tuity to Cent. of Georgia Ry. for 6% on 
$436,400 stock and $358,000 bonds, of which 1% to be used as a sinking 
fund for retirement of bonds, upon een, of which rental will be 5% on 
stock, payable J-J. See Cent. of Ga. Ry.—(V. 77, p. 2279; V. 81, ia 1722.) 


10 ATT AHOOCHEE VALLEY Fah Point, Ga., to Jester, Ala., 
m. Extension north from West Point to Standing Rock, 7 * miles: 
bs completed in Mch. 1908, to be continued 15 or 20 miles further in Heard 
County, Ga. Stock authorized, $1,000,000; outstanding, $110,000; par of 
shares, $100. Bonds. see table above. For year end ng June 30 1907, 
we $35, ue $12,004; other income, $945; total deductions, $7,046; 
al., sur., 


CHATTANOOGA SOUTHERN RR. owe road. completed in June 1891, 
from Tennessee State line to Gadsden, Ala., 87 m.; Round Mt. branch, 3 m 
trackage to cesar to Ch 5 m.: : sidings and a spurs, 10 m.; total of all ‘oneiea’ 
105 m. Successor to Chattanooga Sout y fn in foreclosure Feb. 14 
1895; plan in V. 61, 30. On ‘Art. 35 1907 W. W. Kent, Chattanooga, 
Tenn., and E. C. Osborne, 31 Nassa’ BR. Y. , were appointed receivers. 
V. 84, p. 995. Stock, common, $2, "350, '000; pref., 00 

For 1 mo. end. July 31 1908, pes. $11,146; net, $i, 142. to end. 
June 30 1908, gross, $105,748; defic t oper., $3,627. —(V. 84, p. 995.) 


CHATTANOOGA STATION CO. seinen union pemnter stat station and ap- 
proaches at Chattanooga, Tenn. wet © by the Southern Cent. of Ga., 
Alabama Gt. Southern and Cin. & Tex. Pac., which each owns one- 
fourth of the stock and guarantees the bonds jointly and severally, principal 
ae “al” —- Rental covers int. on bonds and 4% on 
8 —(V. p 


fESAPESKE I BEACH R Y.—Washin: .C., to Chesapeake Beach, 
y 1905 David H. Moi at. < owns about 99% of both 
Meck ya home obtained ye me ona promisso’ note for $1,222,800. 
Foreclosure pending; interest alleged to be in default since 1901. V. 81, 
- 263, 974. Stock, $1,000,000; par, $100. Pres., 
se ., Paul Y. Waters. 
D. C.—(V. 81, p. 263, 974.) 


CHESAPEAKE ® OHIO RY.—(See Bse)—-Openstes from Newport 

nee. Va., a Ay , D.C., to Cin.,O., and Louisv., Ky., with branches. 
nes owned in _ Miles. | |’ Controlled by "stock— M 

old point Comfort and Newport | Bridge Covington, Ky., to Cin- 

News, ye ganas to | GRE, Wa ce ccecccccocs 

Big Sandy River_...........- 512| Lines leaseda— 
Richmond Ay y Lynchburg, to - » (Suny, branches leased_-...... 21 

ton Vierge, SE RET Trackage to Louisville. ........ 84 
Branches in Va. and W. Va.-...-. aay \Trackege to Washington, D.C. 85 
Big my River to Govingioa--180 {Other trackage.............. 31 
Denton y., to Lexington.___- 103 os 
Big Sandy Jct. to Elkhorn nn 128 | Total system June 30 1908_.1,841 


ucky 54 |Second track (282 owned) ..... 380 
Also cwns coeeixth interest In the Richmond-Washington Co. 







W. F. Jones, Denver, 
ce, 1416 New York Ave. -, Washington, 


foreclosed July 14 1903; i 22 ae 





HISTORY, ETC.—In 1888 reorgan!zed without foreclosure, and the road 
oxpeeed. so Cincinnati. 

CAP L STOCK.—Common stock authorized, ‘‘unlimited”; outstand- 
ing, $02. 790 ,700; increased from $40,000,000 to this — Since 1892 
through exchange of practically all the’ gos. 000,000 of preferred ae for 
common stock and oe phen —~ am 4348 < certain a. tg and acquisi- 
tion of stocks of other compani 450, Pref. stock for 
$8,400 only was outstanding July’ 19 1008. 7? 54, p. 642. Stock may be 

reduced a majority vote 75. 

DIV. NDS.—1899 to 1907, both iadesivs, 1% yearly. 

B shinny —Abstract of consol. mtge. of 1939 In V. 49, p. 147; V. 86, p 
1588; of Richmond & Sr at | mtges., in V. 51, p. 144. 

The ie general morigag 1892 (Central Trust Co. and H. T. Wic! ckham, 
trustees) is for $70,000, “000, but additional amounts at $25,000 per mile may 
be issued for double-tracking. Of the $70,000,000 as above, $32,691,000 
bonds were reserved to provide for the $30, 00 0, {000 consols of 7 — 
or to be issued, &c. See full abstract = mortgage in V. os 
also V. 54, p. 642; V. 55, P.. sd and V. 83, 1523. In March 190 $43 
573,000 had been listed on Stock heachinee: cf which $5,050,000 wer 
issued for second-track and ist 523 ,000 for other nu rposes, leaving $31, 131, 
— reserved to retire underlying bonds, $339,0)) available for improve 

ents and $6,000 to Me remaining unexchanged pref. stock. 
Ms 1469, 1523; V. 84, p. 626. 

The stockholders voted July 31 1907 to authorize a general equipment 

and improvement {mtge. to secure not exceeding $10,000,000 10-year 5% 
gold bonds, dated roy “11907 and subject to call, it was stated, at 102. 
In July 1907 $5,000,000 collateral trust 3-year 6% notes dated July 1 1907 
were sold, secured by $6,500, ag of the bonds, and in 1908 $2, _ ,000, se- 
one by $3,250,000 bonds. V. 85, p. 39, 98, 159; V. 87 753 

Louisvible & Jeffersonville Bridge bonds, of which $4, 500, 000 are out- 
oanten are guaranteed jointly and severally by the Chesapeake & Ohio 
and Cleveland Cincinnati Chicago & St. Louis; any deficit on account of 
the bridge Is ——_ by them ct me proposes of — ay - two-thirds 
respectively—see V. 60, p. 130; 61, p. 327, 559; V. 62, p. 84, and separate 
——, for Louisville & Jetteraoavilie Bridge Co. 

Of the Greenbrier Ry. 4s of 1900, ‘for extens prin. and int., and assumed in 
1903-04, $1,000, rs are Jong gy a or eeet 6 and improvements. See 
guaranty, Vv. 72, p. 626; 554, 602; V. 79, p. 915. Of the 
Big Sandy 4s of igoa. vessatning ape 000. is reserved for extensions. V. 79, 
p. ; V. 82, y. 297; V. 87, p. 225, 414. Form of guaranty, V. 81, p. 668. 

Of the Coal River 4s of 1905, $2. 100,000 has been issued on the 67 miles 
from St. Albans to Peytona, W. Va., with branch to Madison, and about 16 
miles under construction; the remaining $1,200,000 Is reserved for exten- 
sions and improv’ts. V. 80, p. 2219; V. 83, p. 693. 

Paint Creek Br. 4s $225,000 reserved for eee V. 81, p. 974, 910. 

Raleigh & Southwestern guar. 4s, V. 84, p. 111 


Car Trust Series 4% Gold selenite $1,000 each). 





Date. Outstanding. Mature in Installments. 
“a Aug. ’09-'11 $100,000 yrly. 
“—- Aug. '15-'09- *12 200, ‘000 yriy. 
oe. * a Mar. ’09-Sept. ’12 ¥ 
“a Feb. ’09-Aug. °13 
“E” Dec. '08-Dec. '1 
— D.c. '08-Dec. '14 
“q”" Apr. ’09-April °15 
ad Apr. ’09-April ’16 
<< c, ’08-June °16 
a hoe F. b. ’09-Aug. °16 
‘K” Apr. 15’0d-Oct.’16 x 
a a Jan. °0)-Jan. ian 288, ‘000 ry as 
ie — 13,000 Feb. '09-Feb 7J ae 
Interest paid semi- sia as a ae by, maturit date: om and 
“BY at "Girard Trust Co., Phila.; ““C,” “E” a F” at office of Blair & Co.. 
N..¥.3'“D,” “GQ” and at at Fidelity Trust Go. « es TL es L 


and “M” at Blair & Co.; “K ’ at Guaranty Trust Co. 
FINANCES. —Pennsylvania mere. at Morgan- beer 4 interests, 
owned a majority of the stock . 75, 632; V. , p. 480. In Dec. 
1906 the Pennsyivania sold. its ‘$15, aio, ‘000 stock Sasieas. v 83, p. 1410. 
On Dec. 31 1906 the N. Y. Cent. & Hud. Riv. owned $5,000,000 stock and 
on Dec. 31 1907 Clev. Cin. Chic. & St. Louls owned a representing an 
outlay of $981,428. V. 71, p. 398, 505; V. 84, p. 14 
Owns one-sixth int. in majority Hocking Valley com ~~ see that co. 
In April 1908 $2,000,000 consol. 5s were sold Yo retire ist 6s due July 1 
1908 and $2,500,000 6% notes to retire $1,200,000 notes due June 28 1908 
and provide $1, 300, 000 new cash. V. 86, p. 1041, 42. 
EARNINGS.—2 mos., {ise ipieen es oaokgia com. $4,388,036; net, $1, 777,312 
July ito Aug.31. (1907--..---- Gross, 5,057,511; net, 1,914,105 
ANNUAL REPORT. TB. a year ends June 30. Annual meeting Is — 
at Richmond on the Tuesday preceding the last Tuesday in October. 
port for 1907-08 was oe at length aa 87, p. i 


























Year ending June 3 1906. 
Miles operated_-......-.-.-.--.--.- , (841 1,8 oan ai 4 
Passenger éarnings_.........-..--- $5,120,529 $4,888, 130 $4,2 42 
EE: Rina gindAcecdndean a annsdee 19,571,609 19, 974, ast 19,395. “4 
Express, mail and miscellaneous.... 1,151,134 933, — 

Total ecarnings...i....26~....<0- $25,843,272 $25,796,861 $24,602, 
Operating axpennes ai ca acelaseeetias 17,186,747 16,650,307 14,869, 1649 

9 

ek CU ales. cnc nwtaccicte $8,656,525 $9,146,554 $9,733,33 
204,353 

ea ae 762,832 244,360 = 

Tetel wet tademe...... 2.6. -ccsccs $9,419,357 $9,390,014 $9, pai 
I interest on bonds, &c....---------- $6,868,510 $6, 619, win $5,7 HS Sass 
TARE occ ndacncwatseonccodccoccsec , 6 
Extraordinary expenses_----...---- 634,327 1, baz, 555 1,534.40 
Dividends (1%) = Whol aksleks Taare 627,907 627,007 627,907 








nim 
TERED, GEE cn pnccasccanasace $497,553 $61,071 $1,426,576 
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RAILROADS INTEREST OR DIVIDENDS Bonds— P 
Miules| Date | Size, or pal, When 
For wemamen” of column headings, &c., see notes of of Par Amount Rate | When { Where Payable, and by Stocks—Lagt 
on first page of tables. Road | Bonds| Value (Outstanding % | Payabic | Whom Dividend 
———_—__. 
Chesapeake & Ohio— (Concluded) } 
Greenb & New Riv RR = x g ass’d (V 75 p 562) 18} 1891 $1,000 $339,000 5¢ iF & A'J P Morgan & 4 N YjAug 1 1942 
Greenbrier Ry 1st M $3,000,000 ¢ assumed---Ta.c* 100} 1900 1,000; 1,960,000 4¢ Mé&n do do Nov 1 1940 
Big Sandy Ry first mtge ee 000,000 is. ¥ 86) 1904 1,000! 4,000,000 4¢ WJ & D do do June 1 1944 
Potts Creek Branch first mtge (V'83 p 693) aa! 25! 1906 1,000 ,00 4¢ ii & J do do July 1 1946 
Gen eq and imp’t M $10,000,000 ¢ 105... c* &r ---| 1907 |1,000 &c ex 5¢ F & A do do Aug 11917 
Collateral trust notes redeemable at 102. Ce.xc ---| 1907 1,000; 5,000,000 6g J & JI do do July 1 1919 
Notes $2,500,000 authorized, red at 102.. ---| 1908 1,0UL 2,500 VU 6g |J & J do ao July 11910 
Elevator Co first mortgage gold p & 1 guer...Ce. c* ---| 1888 1,000 820,000 4¢ jA & O do do Oct 1 1938 
Second mtge tor $500, 000 1 income non-cum..-..c* ---| 1888 1,000 450,500 4 Oct 1 do do Oct 11988 
Louis & Jeff Bdg ist M $5,000,000 gu p & i end..c* ---| 1895 1,000} a4,500,000 4¢ Mé& S do do Mch 1 1945 
Norfolk Term & Trans ist M we 67 p 322) guar p &1 ---| 1898 1,000 500,00 5 F &€ A do do eb 11948 
Coal River first mortgage $3,000,000 gold____--- 67} 1905 1,000} 2,100,000 4¢ J & D do do June 1 1945 
Western Pocahontas — tet M v 84 p 995)_...- ---| 1905 1,000 750,000 4% iF & A do do Aug 11945 
= do ——- No. 1.. ---| 1906 1,000 114,000 4% FF & A do do Aug 1 1945 
do ao m No. 2... ---| 1906 1,000 51,000 4% A & O do do Oct 11946 
Ralei eigh & Southwestern 1st M 31 300. "O00 rgold..-Ce ---| 1906 1,00 330,000 4¢ J & J do do July 1 1936 
Pe emer ,” Washington Co (one- sixth interest) - - - - me 1903 | 1000 &c 9 510 re 4¢ |J & DjNew York Trust Co N z June 1 143 
sapeake Western—C & W RR 1st M gold_._-_-- N 27) 1896 | 500 &c 666,000 5¢ |F & AiNew Fork Trust Co N YjAug 1 1945 
Ghesa ake Western Ry mtge $1,435,000 g....B.c* 41] 1901 1,000! 1,419,000 4g¢ A & O/See tex Oct 11951 
Chesterfield & ppncgoter— iss M $750,000 gold_.K.c* 36) 1905 1,000 176,000 5¢ |F_ & Ai ; A TrCoN Y/Aug 1 1955 
Chestnut Hill RR— ik rental P & R Ry_---.--_-- Pe aa 50 195,650 6 —M 'Treasurer’s Office Phila|Sep 4 1908 1 
Chica & Alton RR—Common a a Sank Sale 100} 19,542,800} See text | See text t |60 Wall St New York/Avug 15 '08, 18 
erred stock 4% non-cumulative_...........-- eae Foe: 100} 19,544,000/4 in 1908|\J & J] do co oo 1908 beg 
rs cumulative ys and prior lien stock_...----.- ses] =s-- 100 9,300) See text |J & J| do do 
Chie & Alton RR (old) ref M g (see text)__IC.c* &r 889} 1899 {1,000 &c/*37,350,000 3¢ |A «& O do do Oct 949 
First lien (old Ry.) M subject to call at par__F.c&r 943} 1900 |/1,000 &c} 22,000,000 s%4et & 3| do do July 1 1950 
Collateral notes $6,000.000.................--.. PR gy, ee é ,000 5 ds & J do do Jan 11912 
Debentures $2,000,000 authorized, subject to call.Ce a | | ORNS 245,000 5 J & Di do do Junel 1922 
ey “Ba Assn notes ($9, ry due s-a) (V 76 p 47).-_- sod: otied 1,000 85,500) 4 J 16 & D| Equitable Trust Co N Y/To Dec 15 1912 
7 q Assn cts Ser AB&C ust 160 000 s-a. i ---| 1905 1,000} 1,992,000)4 & 5 g}/ Various |Mercantile Trust Co N Y tg Nov 1915 
do Ser D g gu due $113, 000 s-a..Me ---| 1906 1,000; 1,808,000 4¢ J & D do do Dec ’08-June’16 
= do $2,000, $00 "autho: ae wach BRED beadccces oS eae. ee eee Ee eT 
Miss Riv Br ist M¢ assumed s f drawn at “aang nest) see 1,000 35,000 6¢ iA & O/}60 WallStN Y Oct 11912 
Kansas City St Louis & C preferred stock guar----- S00) atau 100} 1,750,000 6 —F | do do Nov 1 1908 1 
Joliet & Chicago 7% stock perpetual guar Sy C&A = 100} 1,500,000 7 —J | do do Oct 1908 
Louisiana & Missouri guaranteed preferred stock... oo 100 29.000 4 iF & A do do Aug 1 1908 ai 
*Additional bonds issued—see text below. a Guaranteed! jointl/y and severally with’ Cleveland Cincinnati Chicago & St Louis 
CHESAPEAKE & OHIO RY. (Concluded). a : $12 2,080,004 sine -08. 
OFFICERS.—Pres., Geor; % Stevens, Richmond, Va.; Vpeo-Foee. ™ Toss earnings--_~--------------------------- 87,735 
Decatur Axtell, “Rlchniond, Va.; 7 j Treas. Cc. shy Richmond . . Va.; is Sec ., | Operating expenses--_---.--------------------- 828,872 7,621,890 
E. Wellfor chmon a.; Comptroller ullivan, Richmon a. en ne Oo? 
Directors—Decatur Axtell, John P. Green, George W. Stevens, Samuel | Net ee oon n ne nee nee nee +--+ -------- $4,861,189 $4,465,845 
Rea, H. McK. Twombly, H. T. Wickham, Thomas P. Fowler. Walter G. ir Income- ........-----.------------------------------ $4,475,095 
Oakman and Martin Erdmann.—(V. 87, p. 225, 414, 736, 752, 1089.) ae equipiient and rental ~-~22222222222222222222000022 is 
CHESAPEAKE WESTERN RY.—Owns North River Gap, Va., to fasemes RR es eee See ee 2,367'441 
Bridgewater, 14 m.; leases for 99 years a. May 1 1902 Chesapeake & | pjividends on guaranteed stocks . 41'024 
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. "Projected to tide- | Dividends on prior lien stock, 4% 43,965 
weer oe Chesapeake Bay. sae westerly Into West, Virginia = Taal al Dividends on preferred stock, 4% 781°760 
whic m., from Bridgewater to Nort ver Gap, Is completed n prt 7 
1908 all the'stock and bonds were acquired by W. E. D. Stokes. V. 86 Dividends on common stock, 1% 195,428 
Dp $299,759 
Stock’ authorized, — 000, p00: qutstanding. $1,419,600; of which $608.- 4 bien ‘ 
400 is preferred. Ches. & We foe 8 $533,500 common and $31,300 Year one —— me oD paam. 1 
ye. stock outstanding. Cc. W. meg. of 1901, V. 73, p. 899, 1356. | Gross IN ie dk ek $12,809,426 $11,586,094 $11,797 314 
ear ending June 30 1907 (41 rallies). gross, $79,650; net, $26,910; other pg Se i RN eT ae $4,784,974 $3,767,191 $4/194' 
income, $33,325; int. - bonds, $56,760 Das ald); taxes and rentals, - - OFF ICERS. —Chairman of Board, Thomas H. Hubbard: Pres., Theo 
833; bal. def., $33,358. Pres., W. D. Stokes, 100 Bway, )*- ¥-5 | Shonts; V.-P., Edwin Hawley; Chalrman Executive Committee, ‘Thos. H. 
V.-P., A. H. Gleason.—(V. 78, p. 2383: v. a6, p. 980, 1041, 12 ~ Hubbard; Treas. F. H. Davis; Sec. and Asst. Tree. J. Steuart Mackie. 


CHESTERFIELD & LANCASTER RR.—Owns Cheraw, S. C., to Page- 
land, 38 miles, an extension of 18 m. from Ruby towards’ Fin aad being 
completed July ey Bonds (limited to $750, 300) are issuable at $5,000 
permile. V. 81 1790. There were June 30 1907 $67,000 debenture 6s 
outstanding. Stobic, $500.000; par $25. For year ending June 30 1908, 
gross, $62,552; net, $15,016. Year ending June $0 1907, gross, $56,144; net, 
$19,468; int., taxes, &c., $11,498; bal., sur., #, +’ Pres., A. H. Page, 
Cheraw, S. C.; Sec., A. G. Page.—(V. 81, Dp. 0.) 

CHESTNUT HILL RR.— Owns from oath a a to Chestnut Hill, Pa., 
4m.; belng double-tracked May 1902. “ge leased in 1896 to Phila. & Read. 
Ry., the rental being reduced from 12% to 6% on stock, the kb sy being 
increased in June 1902 from $120,650 to $195, 650.—(V. 75 6.) 

CHICAGO & ALTON RR.—(See Map Toledo St. Louis & - estern.) — 
ROAD.—Chicago to St. Louis, Kansas Clty, &c., in ali 970 miles, of which 


about 210 double tracked. 

Road owned— Miles.| Road Miles. 
Chicago to East St. Louls. Ill__._280 Mexico, Mo, “S Cedar City, Mo.- 50 
Sherman, Ill.,to Grove, Ill_..--- 51|Roodhouse,'Ill., to Kan » Mo..251 


Eldred to Barnett RE 49 Bloomington to W ann, ‘via’ Jack- 

Coal City Line, Ind-........... 27| sonville, Godfrey and Upper 

utes. Ill., to wy ashington and Alton (all In Ilinols)--.------ 158 
ta cae in milena 81] Trackage to Peoria, Ill., &c-.-..-. 17 


Tles ‘to Y Murrayville, | eater: 34 
Total of all owned and operated in rote MRS IGOR, onincsocnecéing 998 
Cut-off between Mexico, Mo., an Monroe, 65 m., Sulit by Chic. Burl. 

& Quincy, opened Sept. 1904, Is poacher jolntly: Cut-off from Springfield 

to Murraysville, Ill., 34 miles, was opened Oct. 15 1907. The mock of the 

Peorla Ry. Terminal Co. 1s owned by the Cue & Alton and Chic. R.I. & 

Pac. Ry., which guarantee the firs mtge. bonds ($1,500,000 auth. Issue) . 

V. 81,p. ‘1099; V. 83, p. 752, 1171, “BOF ; V. 84, p. 451; V. 85, p. 159.) 
ORGANIZATION .—The (old) ratiway compe was organized in April 

1900 and purchased orem A all the stock of the Chic. & a ra. 

The two companies were consolidated In Mch. 1906 per pee Vv. . 451. 

the Rallway issuing its cumulative 4% participating’ and prior nee ‘Souk in 

exchange for the opnandng —— of the Railroad, the Railway oumpeny 
changing Its name to the C. & A. Ratiroadas above. V.82,p.160. See 

70, p. 686, 995. 

STOCK.—The cumulative 4% participating and prior lien stock Is entl- 
tled, in addition to prior right accumulative dividends at the rate of 4% 
per annum, to receive additional dividends equal to the rate of dividends de- 
clared on the ens stock of the consolidated company. In Aug. 1907 
the Toledo St. Louls & Western purchased from the Rock Island the ~ 
trolling ge viz.: $14,420,000 com. and $6,380,000 pref. stock. V. 

2: The Union Pacific owns $10,343,100 pref. stock, pe A” 





- 468, 529, 7 
n 1904. V. 84, p. 1488. 

Mh te ee ie pref. of old co., Jan. 1901 to Jan. 1906, incl., 4% 
yearly (J. Sem 


{-annual dividends on 7 and articlpating and 
rior lien abae: 2% each, paid July 1906 to July 1908 Incl., oj = Aug 
908 1% extra on participating same: First div. on com. 1%, pald 
Aug. 151908. V. 86, p. 1466. 

BONDS. mab dh first lien (old Ry. ) 3 34s of 1900 are secured by a direct first 
lien on oa to ere 54 m., rae a lien on the remaining pe perty 
ewned subjec the mtge. securing the refunding 3s of 2 ~ certain 
obligations pee ye existin: at the consolidation In 1906. p. 
9 See application to list in full in V. 71, p. 1021, and ean, W ‘tae 451. 

e Ra old) mtge. securing the 3s of 1899 will owide funds for im- 
rovements and extensions. Bonds In excess of $40,000,000 may be Issued 
ereunder on vote of two-thirds of the stockholders for extensions of not 
over 50 miles main track, at not Jam eern | $20,000 per mile, to fund leased 
line rental obligations and for future betterments not to exceed $5,000. 000, 
at not over $1, vy ttt from Jan.11900. See circular V. oop: 
1 Vv. 89, p. 26, 129,541: V. 70, p. 429, 739, 995; V. 84, p. 480. 50 
626. 8 803, 809 


tockholders of pees (old) Co. voted on poet. 7 1904 to authorize the 
issue of refunding bonds In excess of the $40 ,000.000 then sold and pledged, 
viz., $5,000, 000 f for betterments = mt 000 for purchase of Quincy Car- 
roliton & St. Louls _— V.79.p. 967. 

There are $50,709 5% Pullman Co. ‘equip. notes due guertedty to May 15 
+ #  \. Oct. 1908 vA 000,000 equipment ae a ng 2,000 steel coal 

freight care were sold. V. 87, p. 543, 873, 
“rhe = 000,000 5% collateral notes ‘sold Ri an. sdor aie secured by deposit 


of $8,000,000 refunding 3s; of the Issue, $5, ate. 000 used to retire the $5,- 
800. 500 notes due July 1907. V. 84, p. 157; V. 77, p. 1746. 
a da ae — f1908_.... Gross, $2,208,012; net, $1, O38. 642 


2 m July 1 to Aug. 31.11907___-- Gross, 2,128,803; net, 665,357 
1 ANNUAL’ REPORT: —For year ending June 30 1908 ‘was in V. 87, D. 





Directors—F. P. Frazier, S. M. Felton, J. J. Mitchell, Edwin Hes. 
ley, Thomas H. Hubbard, Theo. P. Shonts, Geo. H. Ross, Joy Morton, F 
Davis, Wm. G. Beale and H. E. Huntington.—(V. 87, p. 1006. 1009.) 

CHICAGO BURLINGTON & QUINCY RR.—(See Map. )—ROA —_ 
erates a great system of roads extending from beaney 9 wenneete reaching St 
Paul and Minneapolis, Minn.; St. Louls and Kansas por Gh ; Omaha, Neb.: 
Denver, Col.; Cheyenne, Wyo.; Black Hills, S. D., an Billings. Mont. The 
accompanying map shows clearly the system, viz.: 


tles. | Miles. 
Lines east of Missouri River----4,353) Lines leased-.-..........-.-- 215 
Lines west of Missouri River---..4,383 | Narrow-gauge lines_-...-..-.-- 73 


by SRR BONG BO BOOB ocak see on sncobesns oss seeuten 023 

he Sioux City & Western Ry., Sioux City to O’Neill, Neb., with iowa 

sotel 229 miles, was merged Oct. 1908. . 85, p. 1209; v. 86, p. 1466; 
V. 87, p 347. 

ORGANIZATION, &c.—This was a consolidation in July 1875 of the 
Chicago Burl. & Quincy in Illinois and the Burlington & Missour! River In 
Iowa. Chicago Burlington & Northern and other subsidiary lines tn Illinois 
were absorbed In May 1899. V. 68, p. 975. In 1900 purchased the re- 
maining leased lines in Iowa and Missourl, viz.. Kans. ~ St. Jos. & Council 
Bluffs, St. L. K. & N. W., Chic. Burl. & K.C., an St. Jos., Keokuk & 
West. and Chic. Ft. Mad.’ & Des Moines, Burl. & Missoul, &c. V. 71, 
oad 863, 963; V. 73, p. 137, 899. The stockholders voted Nov. 6 1907 

merge various subsidiary lines, and on Nov. 4 1908 will vote on consoli 
dating additional lines. See V. 85, . 167; V. 87, p. 677. 

In 1901 $107,613,500 of the $1i 839, 100 stock’ was exchanged for the 
joint 20-year 4% bonds of the Gt. Northern and Northern Pac ific, secured 
by the deposit of the stock - trust, on the basis of $200 in bonds ‘for $100 
stock. See circular, V. 72, 871, and ee to list, V. 73, p. 293, 
and description of bonds under Great Nort 

CAPITAL STOCK.—The stock has been Increased for the acquisition of 
new lines, retirement of over $15,000,000 convertible debentures, &c.; in 


1880 a 20% distribution was made. ‘See ‘Organization” above 
DIVS. 4.°95 to '97. °98.'°99 to Sept. "01. 7” to July ’07.Oct. "07. 1908. 
Per ct. 4% 4 yearl 5% 6 yearly yearly Below 8 


rly y 

In Oct. 1907 paid quarterly 2% and 0, ame V. 85, p. 599. 

BON DS.—The gen. mtge. bonds ($300, aoe. 000 authorized issue, interest 
not to exceed 5%) are a first lien on about 3,070 milés of road and on re- 
tirement of the outstanding Ree *y bonds, for which bonds are re- 
served as below noted, will a first lien on the entire mileage owned, 
aggregating 8,495 miles. = bonds have been Issued or are issuable as 
follows (see V. 86, p. 1342, 1466): 

Reserved to retire 2 eal bonds of previous issues aggre- 

gating $167,565,000 (of which $17,428,300 were held in 

various sinking 7 gap tiiae segue pt naaisigaaer sen Ge ~ 18, 000 ,000 
Issuable to meet expenses of retiring said prior bonds- ------ 2,000,000 
Issuable for reimbursing the treasury for‘outlays already made 

by - for betterments of and additions ($16,000,000 have 

| er oe Se ee ae See 
Isstiable f for additions, improvements and betterments of and 
the mortgaged property-----..--..-.--.-------------- 

The mige. of 1899 Pecans on July 1 1907 an abenst: first mtge. covering 
all lines east of the Mississippi River. V. ag 2454. See 9 68, p. 771; 
abstract, V. 69, p. 283; V. 69, p. 795; ats 74, Pi307: V. 75, 665; V. 78, 
p. gt Rug? 2383, 2441: V. 79, D. iV. Ro, D. 2620; Vv. Rs, p. 625. 

a Division bonds are re LTR on the mainline in Iowa from 
oixneaee: to East Piattsmouth on the Mo. River, 272 miles, and on be 4 
miles of branches and 86 m. of second track. These bonds have as. f. 0 
144% ($203,800) yearly, for which the 4s are subject to call at 100 and the 
5s at 7105. The single main line and branches covered ‘‘shall not exceed =| 
the aggregate 900 mee at Se ,000 per mile; on second treak addition 

14,000 per mile. ° 
. The ‘Nebra ska extension tomy of 1887 are issued at $20,000 per mile for 
single and $10,000 per mile for second track on not exceeding 1,500 miles. 
On merger of roa ~ in Nov. 1907 the mtge became a direct ‘Hen. Ab- 


441; V. 85, p. 721. 
eS meng Vittssourt RE § a consol. mtge. < Py Is ion, $14 





45,000,000 


d |i a ihssourt BB. Ly ne 11 t. lien; all except the exempt 

000,000, and Is now a 1s or colla en; 

are subject to call for the sinking —< at par; $231,000 pt ind in 1908. The 

“exempt” Law ng may be called after 1908. aos ian 
EARNINGS.—2 mos., f1908..---.-- am. $13, 189,167; net,$4, 

July i toAug.31. 1907--....-- Gross, ee 156; ong ng oo 08 

mg eed REPORT.—Fiscal year ends ani Report for 

was in V. 87, p. 1081, 1098 (see editorial, p. jose), showing results ¢ 

all lines operated and controlled. Comparisons with previous years are 

accurate, owing to changes in method of compiling figures. 
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RAILROADS INTEREST OR DIVIDENDS onds— Pring, 
Mtles| Date | Size, or ‘|pal, When Due 
For ezpl tion of dt &c., see notes of Par Amount Rate When Where “ee. and by Stocks—Lagg * 
on toe page ‘ot tables Road | Bonds| Value |Outstanding % Payable hom 
aoe: 
Chicago Burlington & Quincy—Stock~...-..------- Kl sdo~ $100/110,839,100/8 in 1908} Q—J |N Y Boston and Chicago|Oct. 11908 92 
Gen mvge $3vu,v0u,00u lawful monev _Ce.c*&r*} 8,495} 1408 |1,000 &c] 16.008 1H 4 M & §/ New Yerk “en 1 1958 
Illinois = first mortgage |$85,000, 000 currenc cy re-| 11,648) {1899 |1,000 &c)m50,835000 3% |J & J)Bank of Com N Y;& BosjJuly 
o deemable at 105..-.NB J (1899 |1 a &c|n34,165,000 4 cs & J do do July 9 
Sinking fund Iowa Div 5s (coll trust) drawn at 105-./\ 891) /1879 1,000) b2,287,000 5 A &0O do do Oct 919 
Sinking fund mortgage 4s drawn at 100__----.- r|f \1879 1,000) c7,289,000 A A «&@Q do do Oct 919 
Sinking fund 4s (So W Div) drawn at 100-..--- c* &r ---}| 1881 1,000} d4,300,000 a Mé& S$ do do Sept 1 1921 
Denver exten (coll tr) bonds s f drawn at 100. NB.c* 370) 1881 100 &c| e7,968,000 4 F &€ A do do Fe 922 
Debentures for Hannibal & St Joseph stock.----- c* ---| 1883 1,000} 9,000,000 5 M&N do do May 913 
Nebraska ext $20,000 p m (sf not drawn) -NB.c* &r| 1,471) 1887 |1 000 &c\f 24,214,000 4 M & N do do May 1 1927 
B & Mo RR in Neb\Land gers f drawn at 100..NB\ ---| [1878 600 &c| g8,751, 00 6 J & J|Bank of Commerce Bost|July 918 
Con M $14,000,000;Exempt, not drawn till 1908) \1878 600 &c} 5,000,000 6 J & J do do July 1 1918 
Burl & Mo RR in Neb sf for At & N RR stock._NB} -.-| 1880 1,000) h3,347,000 4 J & J do do Jan 910 
ar oP peng ung cons M now ist M..... F.c* 289) 1881 1,000; 8,000,000 6 M & S/Bank of Nor America NY|Mch 1 1911 
it Jos o B— 
1st Ms Nod & Tark Val RRs sf (drawn at par) - c* 59) 1880 1,000 i230 ,000 7 J & DjSecond Nat Bank Boston|June 1 1929 
Rep Val 1st M guar (drawn at 100) sf $14,000 yrly.c 90} 1879 600 &c| k1,078,000 6 J & J|Bank of Commerce Bost)July 1 1919 
Lincoln & N RR 1st M guar s f 1% not drawn -- 73) 1880 1,000 1600 ,000 7 J & J)Company’s Office Boston|Jan 1 1919 
Chicago, Cincin ¢ 5 -crmelnmeanegne i cifs cali at nar. wal 148 Lye Liar ie ee SS ee eae ae 3 years 
Be a OE Monta swan eg nesneon cote OB.c 180} 1900 1,000} 1,804,000 5¢ |A & O/Old Colony Tr Co Boston|Oct 1 1959 
cago & Cineinniail 1st Mi Sy ys Id call ee 50} 1902 1,000 750,000 5¢ |F & A/Old Colony Tr Co Boston|Feb 1 1952 
Stncie & Ind W firs text..OB.c* 33} 1902 1,000 600 ,000 5¢ |J & D/Old Colony Tr Co Boston|June 1 1952 
Chic Cin & Louisv phy A; mn na phen as. A 264) 1903 1,000} 3,016,000 4% e\J & JiAmer Loan & Co Bost|July 1 1953 
Hoosier Equipment ist M Series A guar p & 1_._BB ---| 1902 1,000 200,000 5 J & J|Boston S Dep & Tr Bost|July 1909-1912 
Eauipment trusts, pane RR MINI an dt actionse cays ---| 1903 1,000 150,000 5¢ |J _ & _ D/Amer Loan & Tr Co Bost|To June 1913 
Chica ee —y 6% non-cum ($10,000 pm) hdl cenee 100) 8,830,700|6 in 1908} Q—J_ _|Hanover Nat Bank N Y/Oct. 1 1908 1% 
saxo t > Grape Creek RR—1st M assu med_._.c* 9} 1880 1,000 97,000 6 M & NjCentral Trust CoN Y May 1 1920 
First mortgage extension.......-.....-......- c* 14) 1881 1,000 91,000 6 J & D/Fourth Nat Bank N Y/Dec 1 1931 
Consolidated mortgage (for $5, ~~ ped gold. 127! 1884 1,00 2,736 ,000 6¢ |A & OjCentral Trust Co N YiOct 11934 
Collateral trust bonds sinking ---| 1887 1,000 27,0) 6g iF & A do > 4 Feb 1 1912 
General consol and ist M $30, 000 ,000.. 817| 1887 |1,000 &c + 735 = 5 M&N do Nov 1 1937 
Chic & Ind Coal—ist M $25,000 pm assum. -Mp.c* 176} 1885 1,000} 4,626,000 5 J & J|Metropolitan Tr oo N YiJan 1 1936 
Evansville Terre Haute & Chicago =e mortga 49} 1881 Fe 150,000 6 M & N|Farmers’ L & Tr Co N Y|May1 a 
Refund & imp M (text) gold red at 10 -Ba.c ---| 1905 |1,000 &c/*10,107.000 4¢ {J & Jj|Bankers’ Trust Co N Y\July11 
Car trusts including int Oct.’08 due 310% 921 m *ehly > eee a hee First Nat Bank, Chicago|To Ve ¥ 1913 
b $712,000 and c $5,213,000 canceled not included.| d $2,1/63,000;| e $3,882) ,°00; f $643) ,000 (in s|inking fujn led) included;} g $8,022,600, 
The sinking funds heid alive July 1908 ~ bonds abojve: hj $2,361/,000; i $1 oo. 000;k$59|4,000; p |$59,000; |m w s38a, 000; n $160,000. 
* Of which $3,857 .000 In treasury April 1 
as A ae -. ne. BONDS.—The general consol. and 1st ry of 1887 (trustee, Central 
Miles operated June 30_....-.------ 9,13 8,927 | Trust Co.) provides for the retirement of $6,307,000 prior bonds and for 
I si Allies eee Ma tevaienas ceengtionm aie to oa3. 038. 308 $56,516, ‘80 3. 168,339 | issue of bonds on new road at $18, prt ge mile for single track; also for bonds 
DL. inicnmoecdednectoneues 18,81 9.239 18 666 ‘973 6,409,104 | for equipment at $7,000 per mile and for _. track at $8,000 per mile, 
Mail aaa miscellaneous-.---------- 6,603,519 7,289,589 1: '569,228 a Ry 4 the gen. consols were limited to $30,000,000. In June Poo7 2, 





a een cn een cccesecnne $78,459,064 $82,473,251 $74,146,671 
---$20,005,003 $20,729,463 $20,638,639 


Gross earnings 
Operating income after taxes. 










Other income --- Dr.246,612 443 ,262 410,682 

Total income--- iia, Het asi om. 172,726 $21,048,821 
Interest, rents, --- i¢ 8,017,519 8,306,391 
Betterments-------- $25 stooses “— smsnocs 
Dividends on stock---..--------- (8: 8, 867, 138 (7) 7,758,737 (7)7,758,737 





Balance, surplus---...-.-.-------- $22,367 $5,396,470 $4,983,693 


nay Oe —Geo. Harris (Pres.), John J. Mitchell, pastes Miller, 
Bicego, } J. _ Be Paul, Minn.; James N. Hill, Geo. Clark, 

= Rak ‘John F. Talma mage, Norman B. Ream, Geo. ws. and 
p RA Thorne, New York.—( 87, p. 677, 1009, 9. i081, 1098.) 


CHICAGO CINCINNATI é LOUISVILLE RR.—Owns Cincinnati 
to Louisville Junction, Ind., 265 miles; trackage Louisville Jct. to Chi- 
‘oO, Ill., 18 m., total 283 miles. A cengetieten in 1903; V. 76, p. 1247. 

n March 1907 a settlement with the Cin. Ham & Dayton interests was 
reached under which the $3, — .000 Pere Marquette collateral trust bonds 
secured by the C. C. & L. stock were canceled, the stock being gn to 
the old holders, a debt of about $800 ,000 being ‘canceled and the C. C. & L. 
receiving $400, 000 in receivers’ certificates of the Pere Marquette. V. 84, 
p. 507, 693. Management was surrendered Jan. 1 1906 to the former owners. 

On Feb. 13 1908 James P. ich was appointed receiver, there being 
a floating debt of $1, 750, 000 and many smaller claims being overdue. 
V. 86, p. 420, 479. On May 26 1908 $1,000,000 6% receiver’s certificates 
were suthorized, > Sue in oar ears, but subject to call at par on any interest 
day. 6, 

Protective cnnatiioe .-—A committee (N. W. Jordan, Chairman; A. C. 
Raymond, 67 Milk St., Boston, Sec.; American Trust Co., Boston. deposi- 
at in ty 1908 requested deposits of general and refunding 4%% bonds. 

Stoc outstanding, $4,206,000; par of shares, $10 

The Cinc. Richniond & Muncle ist 5s, Chicago & Cincinnati and Cinc. & 
Ind. West issues are all subject to call at 110 after 10 years from their 
issue, the as 7. ~~ — after Oct. 1910 ey — statement, V. 
71, D. Pre? ot M. 95. Of the gen. and ref. 4s of 1903 (A merican 
Loan & Trist coe ° issssen and Union Trust Co. of Indianapolis, trustees) 
sufficient are reserved to retire all prior Issues, including —_. mtges., 
bal. for extensions, improvements, &c. V. 77, p. 349, 1532; V. 80, p. 649. 
There are also $75,000 Hammond Belt Ry. bonds. For year’ ending 
June 30 1907, gross, $882,800: deficit under operating expenses, $92,762. 
Office, Chicago, Tll.—(V. 86, p. 856, 1343; V. 87, p. 285.) 


CHICAGO & EASTERN ILLINOIS RR.— (See Maps, S Baoes 118, 119 )— 
Operates road (double track to Danville Jct., 106 m.) from Chicago, Ill. to 
Terre Haute, or and bituminous coal fields: also to ae nit and Joppa, Ill, 


Lines owned in fee Miles.| Branches to Coal Mines..-..-..-- 15 
Dolton to pool ss eee, 107 | Rossville Jct. to judyviile, Ind... 14 
Danville, Lll., to Brazil, ey 61/| Hunt’s Extension.-.-............ 7 


Momence Jet., Ill., to Braail, Ind.130 Trackage, &c.— 
Danville Jct., ‘Il.,'to Thebes, Ill. 277} Pana, Ill., to E. St. Lou 
Joppa Jct. to Joppa, Ill-.....--- 1 
Cissna Jct. to Cisen na Park, Ill. 





Total comet July 1908 
d Double track 

. Ill .'to Villa Grove... 62) Third tre 
Findley, Ill., to Pana....-...-- 20|Side tracks 

HISTORY, LEASES, &c —In August 1902 the St. L. & San Fran. ac 
quired = greater art of the stock, as sald iow. 

The Chicago & East. Ill. owns $i ‘000 ,000 stock of Chic. & W< stern Ind. 
Special lease of Chic: freight terminals, V. 78. p. 819. In 1904-05 9 

ulred control of the Evansville & Terre Haute, which forms part of t 
through line between Chicago and Evansville. V.55,p. 995; V.81,p. 1230 


STOCK —Common stock eaeentins. $7,217,800 ($15,000 p. m.); pref. 
$8,830,700. In addition, $6,408,300 com. and $161,300 pref. were held In 
trust by Trust Co. of America in aly 1907 as a part of ‘trust assets” under 
agreement dated July 1 1905, for peprovements. acquisitions or refunding, 
to be terminated on satisfaction of the St. L. & S. F. stock trust agreements 
below referred to. V. 85, p. 1001. 

pe, - i the St. Louls & San Francisco RR. gave in exchange for the 

. oats its stock trust certificates at the rate of $100 thereof 
for‘ éach st00's hare 5, P. 2 n Jan. 1905 all of the $7,217,800 
com. and $6, 251 ,700 of the 3 992 ,000 pref. had been exchanged on ‘this 
basis. The St. Louls & San Fran. has the option to retire the trust certifi- 
cates at any tlme at $250 per $100 com. stock trust certificate and $150 oa 
$100 pref. stock trust certificate, Pers in gold, and obligates itself to 
off entire Issue In 40 years from 1902 at same rates, meanwhile o id 
gating itself to pay 10 % dividends< on the com. and 6 % on the pref. trust 
certificates, respectively, these amounts being equivalent to 4% on the 
principal sum to be eventually received In payment therefor. Upon fail- 
ure to pay any dividend within 30 days after demand therefur, any holder 
may surrender the certificates to the trustee and receive the shares repre- 
sented thereby. V. 75, 289. 393, 1031: V. 82, p. 48. A majority of 
common stock trust certl cates were In 1905 exchanged for certificates In 
denominations of $1,000 each, ,feprematiag 4 shares of common stock, bear. 
ing 4 % interest, and ‘payable In 1942 at face value. See form V. 80, p. 1856. 


Brve.co) >: "98. '99. '00. "01. "02. 03. "04. '05."06.'07. 1908. 


er a 6 6 6 Ss .6:.6 
Common - 0 2% 3% 4%5% 6 6 8 10 8 10 10 






000 were sold to retire the $2,935,000 bonds paid off Dec. 1 1907 
$150, 000 rene Block = bonds: 64, p. 1088; V. 78, Fr 
V. 79, 331; V. 80, 728; V. 84, p. 1550; V. 85, p. 1645. Series B 
and at mature $57 ‘000 be June and Dec. and $56, 000 each March 
and Sept.; Series C, $53,000 semi-annually, J- J Hw bl $15 ,000 J-J; Series 

, $125,000 Feb. and Ones Series F, $220,0 
"The refunding and improvement gold 4s of an aes 000,000 authorized 
issue) Issued and issuable as follows: 

Sold for Improvements and to relmburse the company for Its in- 
vestment In certain stocks and bonds of other companies (see ’ 
La oo ae ee ee $10,107,000 

temas § as required for additions and improvements, pear 
Sete ay Te ee et Ee Ri 0,267,000 

Reserved to retire, $ for $, $30 ,000 ,000 gen. consol. and ist 
37, issued and issuable, and $4, 626,000 Chic. &Ind.Coal Ry $s. 34,626,000 
EARNINGS.—For 6 mos. ending Dec. 31 1907, et $6,045,359; net, 

$1,831,616; other income, $396,849; int., taxes and re tals, Ser 1,545, 157; 

div. on com. oom (5%), $360,890; div. on pref. Stock. (3% , $264, 921: 

bal., sur., $57,497 


REPORT. ie 1907-08 was in a Oct. 
30— 1907-08. 


Years ending June 1908- 07. Inc. or Dec. 





Average miles we gs aeons ehesiane pte 957 948 +9 
Operating revenue. ............... $10,742,731 $11,393,397 —$650,666 
Operating inocune (after taxes) -... 3,127 520,241 392,997 
Net (including other income) ------- 4,018,851 4,292,638 —273,787 
Interest and rentals.......-.-.----- 2,882,624 2,622,471 +260,153 
Div. on pref. stock (6%)--.-.----.-- 529 ,842 520,848 sacs 
Div. on com. stock (1070)---------- 721,780 721,780 0 cnueun 
Balance for year. .....-.......- def.$115,394 sur.$418,546 —$533,940 
Year end. June 30— 1907. 1906. 1905. 1904, 
Miles operated June 30... 957 947 947 758 
Gross earnings.......- $11,337,714 $9,928,562 $8,423,378 $8,664,042 
Net earnings. ......-..- Sos 825,405 $3,077,273 fon. 403 a" $2,972,109 


OFFICERS.—Pres., H. 1. Miller, Chicago; ist Vi Robert Mather, 
N. Y.; Sec., J. S. Ford, ideas: ‘N.Y. Office, 115 I eon 87, p. 36 


CHICAGO & ERIE RR.—(See Map Erie RR.)—Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases trackage over peed & West Ind. 
to Chicago, 20 miles. Erle RR. Co. owns entire wg ae 

BONDS.—The first mortgage (trustees Central st Co ,¥ Eaward 
Daniels) covers 249 miles of road, the contract with thee Chicago & Western 
Indiana, $1,000 ,000 of that omens 8 stock and we: 000 stock of Chicago 
Belt Ry. See abstracts, V. 51, p. 911; V. 61, p. 


CHICAGO GREAT WESTERN yh mt MOGI rates the 
“*Maple Leaf” route, radiating from Oelwein, Ia., northerly to St. Paul. 
easterly to Chicago and southerly and westerly to Kansas City and Omaha: 
Lines owned (total. 757 miles). a. Operated under agreement. Miles. 
Chic 4 See! 402|Mason City & Fort Dodge. 


Oelwein to St. Joseph........-- 289 385 miles, viz.: 

Bee Creek to Beverly-.......... 23| Oclwein, a to Coun’l BI’ts. 260 

Sumner to Waverly*........... 22 Hayfiel id, Minn. ,to Clarion,Ia. 100 

De Kalb, Cedar Falls, é&c., Branches to Lehi gh an d Coal- 
DHRERES ...ncnvincedecsnsshb 21 eee 18 


Trackage ,&c.(total 83 miles) — 
St Paul to Minneapolis. 
Chicago Terminals... 
Dubuque to Alken... 
Des Moines Terminals 
Beverly to Kansas City. 
St. Joseph to Bee Creek 


*Grand total owned, leased and operated under contract, excluding 
Sumner to Waverly, Ia., 22 miles, leased Jan. 1 1994 to Waterloo 
OG. 7. R:. F. Ris 6 nnn tb osetia abbas eut wien 1.474 
HISTORY .—The Catone St. Paul & Kansas City was organized in May 
1886, and In December 1887 merged with Minnesota & Northwestern. In 
August 1892 ; ae ee per a es V. 55, p. eg 
On Sept. 7 1893 the Great W: ag Bg gn y deed the title of the 
Chicago t ‘Paul & Kansas City Ry. gi mles)- 7 ts to 7-year contracts 
made In 1902 with packing companies, see V. 75, p. 341. 
In Sept. 1908 an option, It 1s understood, ‘was obtained on the road by 
the Minneapolis St. Paul & Sault Ste. —. V. 87, p. 812. 
RECEIVERSHIP.—On Jan. 8 1908, B. Stickney and C. H. F. Smith 
of St. Paul were appointed receivers, ‘a being $10,653,414 notes and 
bills payable outstanding. It Is pro reorganize the com 28 pro- 
v — both =e maturing notes p- Py SPs requirements, by m m 
a mortgage for, p 
was sald, Lp Ge enet ane the junior Pak V. 86, Pp. 107, 228, 601, 991. 
Lh, age Commtttee.—A committee (Otto T. Lge Lom 
Sydney Borg and Winthrop Burr: William H. Brown 
& Con: 20 ‘Nassau St. ), in Feb. 1908 requested deposits. V8 86, D. 336. 
Committee for Debenture Stock.—A committee with Willlam A. Read, 
poe od Lf E. Mowie, 2 ef A mag St. Sec.; — Trust Co., N. Y.. 


Pe &@ reorganization Vv. +" Be 4 
; O20. St” ‘enattch com commmnles ne (Robert Fleming, Chapman), ¥ 668, 
$3 8. 
holders’ Committee.—John W. Castles, Chairman (Alexander Hem 


Stockho 
we 28 age or St.. Sec.; Guaranty Trust Co., N. Y., depos.). V.86, p. 720; 
. Dp. 414. 
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OcT., 1908. ] RAILWAY STOCKS AND BONDS. 33 
RAILROADS attes| Dats | Stes INTEREST OR DIVIDENDS B me 
s ° pal ue 
—_—_—— pa, 
explanation of column headings, &c., see noets of of Pa: Amount Rate hen Where Payable, and Ss 
For on first page of tables Road | Bonds| Value |Outstanding|] % Payable Whom ” 
Chicago & Eastern Illinois—(Conci _— 
Chicfipment bonds Series B due quarterly... ---| 1903] 1.090] 4482,000] 5 [IM & [Blair & Co, New York |To Sept 1910 
o do Series C & D due $68,000 se ---| 1905 1,000) 816,000) 4% J & J do do To Jan 1 1915 
do Series E due $125, 000 sa (V 81p 1043). of ---| 1905 1,000} 1,625,000 44eF & A do do Aug 08 Aug "15 
do Series F due s-a (V 82p7 ---| 1 1,000} 3,080,000 44 eF & A do do Aug '08-Feb '16 
do Series = due siza, “00 s-a (V 86p teen? a 1, 2,232, 5¢ |A & O}Bankers’ Trust Co Apr '09-Oct '17 
Chicago & Erie—1st gint caer til poe pel ena 23 2 5¢ \M & NiErie ad New York|May 11983 
pone ares martanee Qed. e- nee s " mee [S & 'a|Erle Rallroad New York\Suiy 1918 
Terminal first mortgage gold.__....-...._....... g ew Yo 
opine & Grand Tre Ls Grand Trunk West Ry i 
Great Weste: 
aenture wees part hay $30,000,000.._.. pn ait Ls . rf > F ] | July $6 Jeet. 
erred stock A $15,000,000 5 % gold_....-..... x : Ss 7 
eared stock B 4 %, ee ,000 ,000 authorized) J None |; Semi-an |}R. Benson & Co, Lon-} fms aiseashcipanty s 
Common stock $50,000,000_..-..--..---.-.- 465,195)| paid jj_....... don, England ||__-_--.__- 
Sterling 5-year hw my rt mortgage) redeem at 101-- 3,831,545 5 Semi-an Various 1908 
Gold notes redeemable at 101-...-..--...-.---.- 19 Various 1,589,334 5 Semi-an Various 1909 
Gold notes 33. 500, me authorized red at 101_.._cé&r ---| 1904 5, 2,479,727 5¢ iF Aj Aug 1907 Int last paid Aug 1 1909 
Gold notes $1,000,000-_.....---.--.-------....- ---| 1906 | Various 999,273 5¢ -an| R & Co Pondon Vi 191 
Gold notes ($ $66. 727 due 1910) .--...--...-....... woe] ---- |-----2-- 80, ihe, Se VR Be eae ak PU RN pe 1910 and 1912 
Notes payable at short dates Jan 1908_______..__. PE OARS a AS PE nnnannnclovnndmensh ening hhisthccadetbict emda ue thtbbaolanen 
go & Great Vey Chi Te Trajosfer |RR 
go Hai nd & ern—See Indiana Harbor’ Belt R 
go & Ill Mid—1ist M $5,000,000 g red text_1IC.c* 1906 1,000 780,000 5¢ F & A Chase Nat Bk N Y; or ChiFeb 1 1956 
cago & I —ist M to ed & paid July 1 ’08 ---| 1905 1,000 500,000 5¢ (J & J\Amer Trust & Sav Bk ChiJuly 1 1945 
General mig $4,000,000 gold moceets Of par NC ae” ---| 1907° 1,000 ,000 6g Ww & J do July 1 1947 
icago & Indiana 
& end Ill & Ia 1st M $12,000,000 g_IC.c* 203} 1900 1,000} 4,850,000 4 J & 4JjLincoln Nat Bank, N Y |July 1 1950 
» ic tad mtge $20,000,000 gold gu p & I. -Xc* &T 1906 |1,000 &c} 15,150,000 4g J & J\Treas Grand Cent Stat’n Jan 1 1956 
Chicago Indianapolis & 's vill mmon s pod con] cece 100} 10,500,000/3 in 1907|\J_ & D/J P Morgan & Co N YiJune30 ’08 1 
4% non-cumulative $5,000,000.-....... cos] one 100} 5,000,000/4 in 1907|\J & D do do June 30 ’08 39 
LN "i & C ist Main Line—N A to Michigan City_c* 289) 1880 1,000} 3,000,000 6 J & J do do July 11910 
First M Chic & Ind Div Chicago. to Ind gold....c* 162) 1881 1,000} 2,300,000 6g iF & A do do Aug 11911 
CI&L ——s none $10,300,000 gold. -7 Ce 509) 1897 1,000) 5, ,000 5g J & JI do do July 1 1947 
do gold 6s issued for old —---- 509) 1897 1,000} 4,700,000 6g J & J do do July 1 1947 
Con Stone éo ist M a gold vt I Dp = i 8 ‘Se ---| 1900 1,000 28,000 6g \|M & NiAmer Tr & Sav Bk Chic|May 1 1920 
ee Stone uisy 1st M $6, $6,000,000 gold gu = c*} 60) 1906 i000] "1 500,000] 46 iF & $\Standard ‘Trust Co N y|yan' 1 1986 
ana is Tt” Z J io an 1 
Chicago Indianapolis & St Louis Short Line—See Clelveland| Cincinnati Chi ago'& Si Loluis* : 

















SECURITIES.—The holders of debentures and preferred A stock appoint 
the Finance Committee, which exercises general supervision of finances 
Additional poousities of sald Issues can be put out, but only with cunsent 
of a majority of both sald classes of stock present ata ing. Securities 
of other issues having a lien Pier,*e, to preferred A can be created, but only 
with consent of two-thirds o classes. The several classes In case of 
liquidation will have principal pald in gold, according to their petority Tig right 

to dividends. At extraordinary general meetings of holders of debenture 
4. and pref. A stock collectively —— of one-tenth of .- stocks 

, present or represented, constitute a quorum, an 
a." © sanction any modification of the rights 


ture stock was subscribed at £16 per $100 ie 
1347) V. 86, p. 791. The interest payment on the debenture stock due 
Jan. 15 1908 was deferred. V. 85, p. 1517. 


mM. - gold notes are a direct obligation ae of the debenture stock. No 
can be placed on property withou roviding for — » wan 
v 79, p. 902. Car trusts Jan. 1908, 31, 226,769. V. 86 


DIVIDENDS.—On pref. “A” paid Jan. 1899, 2%; in July 1899, 2%; 
in 1900 to Feb. 1904, 5% yearly. In 1906, 5% (A&O); in 1907, April, 
24%; none since. V. 85, p. 721. 

FINANCES.—$3 873,000 new deb. stock sold In 1907; see above. 

Both the Mason City & Ft. Dodge RR. and the Wisconsin Minnesota & 
Pacific RR. are operated for 100 years under agreements dated April 1 4 1 1901 ° 
the Chic. Gt. West. receiving their entire net earnings above int. on bonds 
and owning their entire stocks. By later agreement the Mason City & Ft. 
Dodge receives 60% on business ge ay —_ — above Int. to be 
held for payment of future co eupeas See se ents for each com- 
pany. V. 73, p. 566, 722: V. D. 93; v. Tt 4 ool V. 80, p. 1911. 

EARNINGS.—11 mos., + 1007. -08__..Gross, $7,381,867; net, $1,132,079 

July 1 to May 31. 1906-07_...Gross, 8,257,198; net, 2,245,581 
since Jan. 1904 are based on 818 miles of road yo hem § the 
net earnings of the proprietary lines over bond interest beng tne 

REPORT.—Report for 6 months ending Dec. 31 1907 in V. ang 


cee 
owed gross earnings, $4,360,785, against $4, 


926,600; net, $8 8.720, 
and all pri 


st $1,642,398; interest on debenture stock prior charges, 
: 189,058; balance, deficit, $360,337. Report for year 1906-07, V. 85, 
p. 917, 102. 

Year ending June 30— tr 1906. 1905. 1904. 

one... $9, i309, 087 $8 573,148 $7 37,711 $8 22.674 
SB ccaccesce * ’ ’ ’ ’ 5 

Hee tasers — ESTES 5 9, 2,539,493 2,038,618 1,902,632 

Rentals indi. equipment) "430, rae 426,951 433,516 431,368 

| he eee 450,127 372.237 368 ,726 283,625 

int ine 4 on 4% deb.stk. 1 oa: 984 1,044,978 1,044,976 1,044,976 

Div. on pref. stack AP (2 4%) 283, 422 (5)568,620 9 _-/ (24) 284,310 





cnibeeneawdel = $130 ,604 sur.$126,706 sur.$191 ,400 def.$141 ,647 
OFFICERS.—Pres., B. Stickney; V. ~ A. Oppenheim; Sec., R. C. 
ht; R. O. biaonet all of St. Pau! 

a B. Stickney, A. "Oppenelm, s. Cc. Hi Dunlop F. Weyer- 
haeuser, J. W. Lusk, C. O. Kalm: , T. H. Wheeler “RO. 
Wight.’ N. Y. office, 31 Nassau St. '—(V. 87, p. 740, 812 
CHICAGO & ELL INOIS MIDLAND RY.—Owns Auburn, Ill., to Ta: fies 
ville, 26 miles, of which 17 miles was opened June 19 Stock ‘auth 
$2 1000, 000; outstanding g, “i ,000 ,000 (par of shares 3100), a majority Del 
owned by Tilinols Midland Coal interests. The bonds are subject to 
on terms to be fixed for > several issues; the $780,000 bonds issued on 
the first 26 miles may be called at 110 on Aug. 1 1910 or any subsequent 
Interest day. See V. 82, p. 452, 803. (V. 82, p. 803.) 

CHICAGO & ILLINOIS WESTERN ae -—To quad from Western Ave., 
Chicago, southwesterly to Joliet, Ill., with branches, a total of 54 miles, of 


“? 


which 17 miles in operation Extension pro to Joliet. V. 83, 
. 491. Stock, $1,000,000, as increased Aug. 1907; par, $100, Of the gen. 

4 veya Dy ge auth. issue), $1,000,000 to — | present; 
e 


first 5s oegh retired on July 1 1908. A R; 18 Pres., 
W. E. Phillips. Office, 184 La Salle St., Chicago, inf 83, Pp. 491; 
V. 85, p. 404; V. 86, p. 107) 
CHICAGO INDIANA & EASTERN RY.—Owns Converse, Ind., to 
Muncie, 43 miles. In May 1907 the Pennsylvania Co. uired all the se 
curities, the road being operated as part of the Pitts. Cin. Chic. & St. Louis 
p. 1181, 930. For 12 mos. rrr | June 30 1908, gross, $67,960; ome. 
deficit, $59,526; charges, $40,556; bal., def., $100,082.—(V. 84, = 50.) 
BettiCAGO INDIANA & SOUTHERN 


R.—(See Maps N 
~~ from South Bend, 


- Cent. & 
nd., to > ae nville hi. 192 m. 


(former Ind. Ill. & Iowa BR): Danville. Ill., to Indiana Harbor, Ind., 
™m.; branches, 4 So ackage, 28 m.; total, $401 m. ay owns 20 m 
leased to other comp. 
A ‘Consolidation erik 1906 of the Ind. Ill. & Iowa, Ind. Har. RR. and 
ie & Ind. Har. RR. . 82, D. 03, 867. Stock, 20,000,000, of 
which § $5,000,000 Is 4% cum. e Shore & Mich’. Nien owns 


pref 
$17,000,000 and Michigan Central $30 $00.0 


BONDS.—Of the 4sof aoe ($20,000,000) , ee by the Lake Shore 
00 are reserved to 


& Mich. a. $4 ,850,0 ‘retire the 4s due July 1 1950. 
Vv. 86, 980, 1 23. 


2 

Jointly” with four a mg roads covenants to pay the N. Y. Central lines 
nea 000,000) 5 ¥ trust of 1907, the company’s share of equipment 

eased being A..F 4,000,000. V. 85, le 1401; 86, p. 1 
EARNINGS.—6 mos., 3o08 pkdcaoes ross, $1 304 317; net, $403,776 
Jan. 1 to June 30. 907.... S 1;499;498; net, 519,932 
REPORT.—Report for pom ending Dec. 31 1907 in V. 86, p. 852, 
showed: Gross, $3,004,483; net, $1,061,353; other income, $88,178; charges 
and taxes, $926,351; bal., sur., $223,180.—(V. 86, Dp. 980, 1228.) 








CHICAGO INDIANAPOLIS & EVANSVILLE RR.—V. 84, p. 1550. 


fHICAGO el TDIARAFOLIS & LOUISVILLE A) f —Operates the 
“Monon Ro cago, IH., via Monon, Ind., eo anatos, Ind., 
a ‘Eoulsvii, isle, EY. with braicnes ye dee carton includes 


nder contract— Miles 
Indiana “State Line to Indian 3 to i State Line--. 20 


Dt .caspresaanheonhenmeane Louisville....... 
New Albany to Michigan Gitg=-=288 Connection ‘ni Indiana 
Bedford to Switz City_.......... to H 


: 

Orleans to French Lick Springs 18 |Swits Cit: 19 
‘ren ese Zz 

| Wallace ast to Shirley Hill & bz..60 


rn ot ff MRO AS ene ee 

A lease for 999 years with Chi 
company owns $1,000,000) gives entrance to Chicago 
Owns one-third interest in Kentucky & oR, Bridge ° 

Owns entire stock of Indianapolis & Louisville RR., projected from at or 
near Indianapolis to Evansville, &c.. of which 55 miles. from Wall 





ace Jct., 

Ind., to Shirley Hill, was opened Oct. 1 1907 and the branch from Vicks- 
burg to Cass, 5 miles, Dec. 1 1907. Dividends of ‘~ are an 
under 99-year lease and bonds guaranteed, prin. & | See “Bonds” 

ow. . 82, p. 509; V. 83, p. $38 1290; v. Rs. D. 920; 2 87, p. 809. 

HISTORY. —Successor 35, 1 dart of Louisville New Albany & Chicago, 
foreclosed pe’ an in V. 63, 922. Suit settled, V. 75, p. 1031. 

In Aug. P90 the Louisville % Nashville and Southern Ry. acquired 93 


pos. 02 he ee F 


of $10,500,000 com. and 77% of $5,000 ae 8 
at 


,000 pref. 
and $90 per $100 vely in their Joint 50. ear 4% collater: 
gold bonds at , Secured b; stock acquired. Sestotes aft bonds 
under Louisville & Nashville. V. 74, p. 1088, 1138; V. 75, p. 28. 


DIVIDENDS. DS.—On pref., 1899, 1%; Oct. 1900 te June 1908, both inclu- 
sive, 4 um. On com., 1902,1%; 1903, 3% %; 1904, june, 1K%: 
Dec., 1%: 1905 i leaggad 3% ‘yearly (J. & D.); 1908, June, 


BONDS.—Refund y aoe covers road, equipment, ety il 
i. 008 £00 stock of Gn * ad. and $240,000 stock of the Belt Ry. 
cago) ; total authorized Issue Is $15,000,000, of which unissued ce is 





ed balan: 
Pan creed to take up existing divisional ‘bonds at maturity. The Consolidated 
Stone bonds were subject to call Jan. 1 — V. 74, p. 42. 

Indianapolis & Louisville guaranteed bonds, of which $1,500,000 sold in 
Feb. 1906 Or 60 miles of road; balance ous at $30, 000 per mile. See 
above. V. 82, p. 508; V. 83, p. 1290 








EARNINGS.—2 _ mos., }1308 i ckictins en cnt Gross, $940,744; net, $311,762 
July 1 to Aug. 31. SR. Gross; 1,055, 1643: net, 408 ,805 

ANNUAL REPORT.—In V. 87, p. 809, showed: 

Year ontone June 30— 1907-08. 1906-07. 1905-06. 1904-05. 
Gross earnings--.---.. $5,167,160 $5,988,867 $5,921,002 $5,614,903 
Net earnings--.-.....-. 1,163,702 1,825,416 1,983, a4 1,979,710 
Dividends, &c., received 272,423 261,166 "249,475 160,432 

Total net income..-. $1,436,125 $2,086,582 $2,232,538 $2,140,142 
Interest on bonds--.-..-.. 772,100 772,100 772,100 772,100 
Rentals, &0........... 301,662 319,456 262,301 253 ,094 

Le ee $1,073,763 $1,091,556 $1,034,901 $1,025,194 

Surplus for Sense, -- $362, 362 $ 026 $1,197,637 $1,114,948 

Dividend on pref., 4% -- 200,00 200,000 10 200,000 
Dividend on common -- (3)315,000 (3)315,000 (3)315,000(2 34) 288,750 


OFFICERS.—Pres., W. H. McDoel, Ly 
New York, E. C. Field, Chicago; Treas., 
Place, Chicago; Gen. Mgr., B. 
Broadway, N. Y 


Directors. —Thos. W. Joyce, A. H. Gillard, A. T. French, Chas. Steele, 
Bowdoin. Morton F. Plant, New York; w. 

. Par! E.C. F hicago; J. Murdock, Lafayette, ind. 

—(V. 84, p. 101; V. 85, p. 722, 787, 920; V. 87, Pp. 809.) 


*, 


CHICAGO JOLIET & KANSAS CITY RY —Projected from Chicago, via 
Joliet, to Kansas City, Mo., 350 miles, with branches to Keithsburg, Mo 
&c. Stock authorized, $15,000,000. ‘Bonds authorized, $15, 000 ,000 first 
30-vear gold 5s due March 1 1938, but subiect to call after March i 1913 at 
105. V. 86, p. 1343.—(V. 86, p. 720, 1159, 1343; V. 87, p. 96.) 


CHICAGO JUNCTION RR.—An elevated road, 3.75 miles of track 
(opened April 1908), Nye pF junction with South Side Elevated Rs. 
at 40th Street to the Stock Leased to South Side Elevated for 
50 years (with ni to a at cost within 20 years) at a rental 
os bond interest and all expenses. apital stock, $50,000. 

guaranteed, prin. & int., 7S Chicago ‘unction Railways & Py 
Stock * Yards Co.; They are subject to to call at 105 after 1910. Form o! 
anty, V. 82, p. 568.—(V. 85, p. 792; V. 87, p. 346.) 


GigAgo UNCTION RAILWAY.—Owns inner line within the Chicago 
ee gf ate ds distri Rar 81 miles, side and industrial ae. 118.58m. 
= ory 1907 the Vanderbilt it (New York Central) interes’ 
acquire the outer belt line, assuming the $2 e0o 000 pom oem 
leaving — free os liens. V. 85, p. 159, 792 

EARNINGS.—For year ending Dec. 31 1906 (76 miles first track) , gross, 
$2,770, 200, net, including other income, $1,017,301; a $820,859; 
dividends (6%) , $132,000; surplus, $64,441.—(V. 85, D. 792. 


00 .§ SAGINAW RY.—Owns 55 m., Pavilion to 
weodbury, Mich,” Acquired aera & —— i, ein ¥ ork Cen- 
tral system), bu quereted, iy. . 84, p. 
we One é 3 $450,000 000 
shares, 100. pt bills payable "Deo. 31 1907, $369,581. 
rom. $178,213; net, $64,768; 5 Saterent on 


ee * 


Detrolts > 
. Mich.—V. 61, D. 1063; V. 84, p. 50.) 


; V.-P., Morton F. Plant, 
Byron — yin 198 Custom House 
E. Taylor, Chicago; Sec., J. A. Hilton, 52 


. 


., Stock, 
in? i 1907, 

taxes, $33,482; dividends (6%). 
and lee d. ealey, 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Pringy 
Miles| Date | Stze, or pal, When Due 
For explanation of column headings, &c., see notes of Par Amount Rate When Where rex. and by Last: 
on first page of tables. Road |Bonds| Value |Outstanding| % Payable hom 5 Dividend 
ic Jol & K C—1si M $15.0) @ red LoS text_Ce tie eae See text 8 ie ee es HS March 1 1 
chi Junction RR—1st M $2,327,000 g red 105. -c* ---| 1905 $1,000} $2,258,000 4g¢ |M & S\N W Harris & Co Chicago/Mch 11945 ated 
&G—istM $20,000 raed Ted 105 beg ’18.S$Stxc ack” ae ,0 -500,0 5¢ |A & O©{St. Louls Un. Tr. Co Apr 1 1948 
Chica Milwaukee & St P aul —-Com stock (see text)-| ---| -.-. 100} 83,377,900/7 in 1908)A & O|N ¥ Gripe 42 Broadway ct 20 1908 3 
stock 7% fe Wen not cum $124.654,400--) ===) —-—- 100| 49,976,400) 7 |A & O 20 1908 34 
3 W Div first m morianes We hoze. Union RR--__..¢ 212| 1879 1,000} 4,000,000 6 J & J do a hi 1 1909 
Southern Minneso mi 419) 1880 1,000} 7,432,000 6 J & J do do 11910 
Mineral Point Division first. arian Sef F.c* 133} 1880 1,000} 2,840,000 5 J & J do do July 11910 
Hast & Dak aoe Ext first mtge $990,000 5s..-F.c* 395} 1880 1,000} 6,670,000; 5&7 J & J do do an 11910 
Lacrosse & D: svenmers Div first mtge......-. F.c* 185) 1879 1,000} 2,500,000 5 J & J do do July 11919 
Wisc Val RR Co ist M Tomah to Merrill, Wis..--.c 107} 1879 500} 1,106,500 7 J & Jj\Lee, Hi on, Boston Jan 1 
Wisc a Div ist M sink fund not drawn__NB.c* 161) 1880 1,000; 1,928,000 6 J & J\Office 42 Broadway July 1 1920 
Dub Div ist M pokin fund not drawn..-NB.c*} 351) 1880 1,000} 5,049,000 6 J & J do do July 1 1920 
oe & Pac Div ist M to Kittredge) -- ‘ct 120} 1880 1,000} 3,000,000 6 s & J do do Jan 11910 
do —— Diy 1st 4, text) V asnen 3725 1,117} 1881 1,000} 25,340,000 5¢ J & J do do Jan 11921 
ate Lake Superior Div ist M gold..._F.c* 68) 1881 1,000} 1,360,000 Sg J & J do do July 1 1921 
wise & inn Div first mosteoes Nd cctishin omapie oes F 230) 1881 1,000} 4,755,000 5¢ J & J do do July 11921 
& Southern mortgage gold assumed __.-- 119] 1883 ,000} 1,250,000 6g J & J do do Jan 924 
ohie ’ Milw & St P Terminal mortgage ore c* ---| 1884 1,000} 4,748,000 S5¢ J & JI do do July 11914 
Dakota & Great Southern first mortgage gold 1,000} 2,856,000 Sg J & J do do Jan 916 
Chicago & uri River Div first mort ,000} 3,083,000 5 J & J do do July 11926 
General M (for $150,000,000) gold i 1,000\{a31,353.000/) 4g¢ [J & J do do May 1 1989 
do do Series A registe: 1,000 J 1 4¢ Q—I do do May 1 1989 
do , 4 Series B ......... 1,000\| a8,950,000/f 3%eJ & J do do May 1 1989 
do Series B registered 1,000 J l 3% ¢)_Q—J do do May 1 1989 
ae & N orthern 1st M Schwartz to Gr Bay. e 126; 1880 1,000} 2,155,000 6 J & D do do June 1 1910 
msolidated mortgage--.-....-.-.---------- 362| 1884 1,000] n4,003 ,000 6 J & D do do June 1 1913 
Chicas > & N W—com Stock $177,604 ase ait - fe re | 100} 99,612,300/7 in 1908|J _& _ J/Co’s office 111 B’way NY|July 1 1908 3 
relexred ock (not cumluative) see text... _-..- tr} 4,273) -..- 100} 22,395,000/8 in 1908} Q—J do do t 1 2 
Ghie &N w con s M ($12,900,000) not de —-Fe* 788| 1865 1,000} 12,832,000 7 Q—F do do Feb 11915 
Cedar Rapids & Missouri River—ist M 3d Div... 150} 1866 500 &c| 2,332,000 7 M&wN do do May 1 1916 
ortgage of 1884 Cedar Rapids to Des ieee Riv , > el iB ee 769 ,000 7 J & D do do June 1 
Exten ist M ¢ (s f $23,000 not drawn) .F 129} 1871 500 &c| b2,977,500 7¢ A & O do do Apr 11911 
Menominee Ext 1st M g (sf $20,000 not drawn) -F 114; 1871 500 &c| c2,546,500 7¢ J & D do do June 1 1911 
Northw Union ist M gold Milw to Fond-du-Lac_F 62) 1872 500 &c] d3,365,000 7¢ Mé& S do do June 1 1917 
a Including July 1908 $7,512,000 general mortgage |bonds |in trea/sury and jnot listed (sjee text). | m $1,08|9,000 additional in treasujry. . 
Also in sinking fund July 1908: b $172,500; c 150, 500; d} $135,/000. 





























CHICAGO MILWAUKEE & GARY RY.—(See Map.)—This road, when 
completed, will form an outer belt line 267 miles in a extending from 
Milwaukee, Wis., to Gary, Ind., connecting > all of the 32 main trunk 
iines entering Chicago. Of this, Rockford, to Momence. 125 miles. 
including Elgin Joliet & Eastern trackage +. Aurora and Joliet, 24 
miles, was in operation in April 1908. An extension is to be built at once 
from Momence to Gary, 42 miles. A line is also to be constructed from the 
northern terminus at Rockford through Beloit and Janesville to Milwaukee, 
100 miles. » terminals are being acquired at Gary and Milwaukee. 

peace arch 5 1908 as a consolidation of the Illinois Iowa & 
Minnes: Ry. Rockford Belt Ry.. fant Rockford & Eastern Rv. 
and Tiltnots ndiana & Gary Ry. V. 508, 1307; V. 86. p. 601. 
Stock authorized, $10,000,000; ame BE $5,500,000; par, $100. 

BONDS.—On April 1 1908 a mortgage was executed to the St. Louis 
Union Trust Co. and Illinois State Trust Co. of St. Louis as trustees to 
secure an issue of $20,000,000 of 40-year 5% bonds, of which $5,500,000 
have been issued to acquire the property of the Illinois Iowa & Minnesota 
and subsidiary companies, the remaining $14,500,000 bonds to be issued 
for extensions to Gary and Milwaukee, e, equipment. terminals sevetorn, 
coal docks and facilities at Gary an and M 86, p. 980. Pres.; 
H. W. Seaman, “‘The Rookery,” foo nth ay Ill.—(V. 86, Pp. 601, 980.) 

CHICAGO, MILWAUKEE & ST. PAUL Y.—Operates from Chicago 
westerly to St. Paul, Minneapolis and Lake perior, Omaha, Neb., and 
Kansas City, Mo., with lines traversing Illinois, Iowa, Missouri, Michigan, 
Wisconsin, Minnesota and the Dakotas, viz.: 


Road— Miles. |secon Road— Miles 
Lines owned ad which 128 miles Second and third tracks_._...-- 463 
owned jointly) -..--.------- 7,301|Trackage (including 2d tracks) ..277 


HISTORY, cae —The Milwaukee & St. Paul RR. Co. was organized 
May 5 1863 and on Feb. 11 1874 took its present name. ‘The system has 

nce been greatly extended by the construction and acquisition of other 
lines. The sale ¢ oft the Milwaukee & Northern to the St. Paul was ratified in 
Sept. 1893. The White a he. Hy with $50,000 ,000 sashisind 
stock, 5 July 1907 completed its line m Chamberlain, S. 'D., t he former 
western terminus of the St. Paul, to Rapid ~, 219 miles. V. 80, p. 1110; 
V. 81, p. 849, 1492; V. 83, p. 682; V. 85, p. 2 20. 


The Pacific extension from western terminus at Glenham, S. D., to Seattle 
and Tacoma, 1,380 miles, is expected ¥ be completed by J ae 1909. —_ 
V. 84. p. 219; also V. 81, p. 1609, 1664; V. 83. p. 94, 686, 1469; V. 85, 

792; V. 87, p. 543. The line was opened to Butte, 721 m., on July is 1908. 
In May 1906 the Montana RR., Lombard to Lewiston, Mont., 157 miles, 
and branch, 6 —, was acquired, and will form part of "the Pacitic 
Coast extension. V. 1211. In July 1908 the Tacoma Eastern RR., 
Tacoma, Wash., to pt aang 63 miles, with branches, 28 miles, was re- 
ported as acquired. V. 87, p. 96 


CAPITAL STOCK.—The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings in each year, but if not 
a it has no cumulative right. | ae payment of 7% on pref. and 7% 

com., both classes share pro ra 

on The authorized com. stock was oe in 1902 from $58,183,900 to 
$83,183,900 and in Oct. 1906 to $158,183,900. V.83, p. 890 

The pref. stock on Dec. 31 1873 was $12,274,483; t ‘was increased t © $49,- 
747,400 almost entirely by exchange of convertible bonds for week, only 
about $9,000,000 having been issued for other Load yey (improvements, &c.) 
Ne h- 4 the aut — amount was increase: $75,000,000, to $124,- 

»D. 

In Aug. 1906 A were offered the right to subscribe to $25,000,- 

000 com. — at par, increasing the amount outstanding to $82, 911,3 300. 


V. 83, p. 890. in Dec. 1906 stockholders were offered the right to 
subscribe = rata for $66,328,500 pref. and $33,164,300 com. stock at par, 
of which 10% payable Dec. 31 (or in case of non-resident holders Jan. 10 


1907), 15% June 1 and 10% Dec. 2 rete 10% Feb. 3, 20% June 1 and 20% 
Dec. 1 1908; remaining 15% Mch 1909. The proceeds will provide for 
the estimated cost of $75, 000, 000 he the Pacific Coast extension, about 
1,400 miles, and 500 miles of branches, and $25,000,000 for contingencies, 
further branches and e ulpment. This will increase the amounts outstand- 
ing to about $116,000,000 Pach of pref. and com. stock. The new stock may 
¥ Yen on payment of final instalment. or as directors may determine. 


1523: V. 84. p. 50, 101; V. 85, p. 98. 1338. 
Dividends since 91) ’92. _— "oa. 95. '96. '97-’00. °01. 1902 to 1908. 
On common, %} 2 2 4 5Sy’ly 6 7 yearly. 
On preferred, %j 7 ? ? 7 7 Ty’'ly. 7 7 yearly. 


BONDS.—Abstracts of erg rr} the older otaes. were published in the 
“Chronicle,” V. 45, p. 85, 114, , 212, and V. » p. 830. 

Chicago & Pacific Western Division, see Su Pia of Jan. 1901. 

lay % bonds of 1884 cover termin: property of several hundred 
acres in Chicago and Milwaukee. 

The general morigage of 1889 ay abstract in V. 48, 
000, 000 to the United States Trust Co. of N 
the entire railway property fom (therein de- 

bed) subject to prior liens as below mentioned. ars D! lien bonds can- 

not be extended but will be paid off at maturity. 

On June 30 1908 the following amounts of one age a bonds had been 
issued or were reserved for the purpose indicated, 


. 830) Is for $150,- 
, and covers 





Amount in the hands of the public___........-.- - oe 791,000 
In treasury of the company (unsold) see below. -- 7,512,000 
nol rted be the the company as outstanding_ - $40,303,000 
I 0s wn chk nin chctaciiterincl = hin denenan atiaieh titietelim on 81,748,500 


Renilabie or eventually to become available for improvements, } 
there included in this amount the bonds originally re-} 27,948,500 
served for prior liens, which have since been converted into} 
pref. and com. stock 


io kn nek ois hacindedccd adhcuiinke $150,000,000 


In 1906 the Union Pacific system (Oregon Short =e scauiey $3,690,000 


stock and subscribed for $2,767,500 new stock. 
In Aug. 1906 stockholders were offered 
000 com. stock and in Dec. 


freight train-load in 1907-08 was 27 


0. aize. c.: n 


July 1 to Aug. 31. 


in Sept. Report for 1907-08 was given in V. 87, 


the ey to oubecatae ‘to $25,000,- 
1906 to $66,328,000 pref. and 

ay at par. with installments — to March 1909. 
4 tons, rate. per ten 
1906-07, train-load 279 tons, rate per ton per mile, 0.8 


EARNINGS.—2 mos., }3888---- Gross. $9,991,869; 
1907....Gross, 10,342,266; 


ANNUAL REPORT.—Fiscal year ends June 70. 


$33,164 

Bhs? 300 com. 
seem 
net, $3,825, 


net, 4 To2 set 


Annual meett: 
. 674.; owing to shat 


in : amma comparisons with previous years a Inaccurate.; edi 
D. 







































1907-08. 1906-07. 1905-06. 
Average miles operated June 30.-.... 7,4 267 6,962 
Passenger earnings..--...-..- - $11,883 1395 $12,102,196 $11, 123; 45 
Freight earnings-----...--- ~ 40;426,880 44/115,059 40 :187:710 
Mail, express, &c., earnings-- 4,622,346  4,331:299 4°111:798 
eo ae $56,932,621 $60,548,554 $55,423,053 
Maintenance of way------.---- ----- $6,642,82 $5. 830,868 $5,955,432 
Maintenance cars and engines-.-----. ,039,27 8.589.757 046 
Transportation and traffic._...---- 22,642,251 33 '782,468 19,699,381 
ais i Se dpleiueeasokee on —-— 2,304,963 2,286,097 1,730,729 
Renewai eo ee ee ee 1,511,758 
Additions to ends Kannedsessosa, sarees 946,868 712,331 
Miscellaneous -.------------------ 839,027 1,250,349 1,236,654 
Dptel CRPORIEs « — <2 22s cacensecee $39,468,331 $41,686,507 $36,444,331 
i eee a $17,464,290 $18,862,048 $18 (978,722 
PE  nmacnmetccnnannmaiee 1, O52 662 1.068.736 258.359 
Total net income. .-..-...........- $18,516,952 $19,930,784 $19,237,081 
Mf ee SS eee >, ere 7s 8 
Enseptes 68 Gene... 2.2. cose e 5,916,760 $5,942,140 $5,913,850 
EE ee re ee 498,831 2,540,467 
Balance for dividends- -- $10,782,764 





Dividend on common, 7%- 


Dividend on preferred, 7% -- 3:495,373 





4 $13,489,813 


$5,810,598 $4,072,872 
3,485,503 3,472,868 





EEO, CNB k ckincccsascess $3,264,413 


OFFICERS.—Chairman, Roswell Miller, 42 
Pres., Fe J. Earling, Chicago; 
Mer., W . J. Underwood; Sec., 


Dire 


William Rockefeller, Peter Geddes, Joh nA. pen 
Walter P. Bliss, harl 


es W. Harkness 
New York office, 42 Broadway.—(V. 37, = 6. 543, era TO)” 


N RY.—(See Map.)—O 
‘o, Ill., with Omaha, 
akota, Nebraska, &c., ys with 
Michigan and the Black Hills, including— 


CHICAGO & NORTH WESTE 
ge Cage of roads uniting C 

inn., with t wheat belts of 
mining Feeons oO 


G. Rann 
E. W. Adams, ‘Milwaukee, “oto 


ctors—Roswell Miller, New York; A. J. ag, Chicago; 
Layton, L.J. Pettit, Milwaukee; J. Ogden Armour, Ch 
mower. Perey A. Roamaur 


$4,193,712 $3,237,025 


reoawey New York; 
atone: Gen. 


Frederick 
; Frank S. Bond, 





York. 


a? 7 im- 
St. Paul, 
the 


Road owned in fee— Miles. | Miles. 
Main lines, _ 7 OE Sees e 7, 390 ibe Pue —_ SS East. (leased) .. a 
Entire stock owned— {Sundry trackage............. 38 
Princeton & Western......... 191 
Wolf River Valley...........-. han y rane $ 1008.i..252,4 7,632 
Manitowoc Green Bay & N. W. jGocoml track... ccccccccuse 815. 
iis kinnin nen oh etbin 123] poo po mat 
St. Paul Eastern Grand Trunk |Chi St. Paul a 
ip Ee GOl. . @ GRAB noncsccéandanste 1,729 


HISTORY, ETC.—A Vanderbilt line (V. 75, 
In July 1884 the capital stock 
was acqui and in 
cept those heid by Chic. & 


V. 73, p. 294, 1010; 
175 miles were completed. 


446; V. a 
87, p. 88i 


¥. 


- 1086) organized in 1859. 


of the Fremont Feukhorn & Missouri Valley 

wy? 1903 the road was absorbed. 
N. W.., are in table above. 

In 1900-05 various aa roads were Aa 7 rams 


Its securities, ex- 
V. 75, p. 514, 516. 
V. 71, p. 291, 294; 
In fiscal year 1907-08,. 


CAPITAL STOCK .—Of the com. stock, "$2, 340,352, pana - the é tho gee $3, 


835 remained in company’s treasury 
right to ii then com. Ku then oe. 3% t 
poy? In 1903 the autho co. 


$200,000,000) . 


in Jul 1908. 
then com. 3%: then sn’both J § 
increased 


m. st 
to $77,601,045 and in ‘Oct. 1906 to $177, 004.8 800 (maki 
Stockholders in Feb. 1907 subscribed for 
stock at — Reng | Me Newey outstanding to Lng F 612, 300. 


ae 
a eS 366. 


Un. Pac. m (Ore. Short Line) uired $2,572,000 stock. V. 84, Ps bs 
V. 75, p- 1085. 1146: Vv. at -576; V. 83, p.379, 817, 1098; V. 84, B. 57. 
The consolidated sinking nd bonds of 1915 have "voting power 
DIV.—)’86 to’93. °94. '95. ‘96 to’99. "00. 01. Pe to’07. 1908. 
5 yearly. 6 6 yearly. 7 





Com -.} 6 early. 8 4 
Pref = 7 yearly: 


ea 


In 1902, on com., Jan., 3%; tT 3% and ins: 


7% ( 
Bet. Pete: in 


id J&J). pref., Jan., 1 


On 4%; parr. 1 
in 1903 to Oct 1908 in 


each on t the stocks in July 1902 inercased th orate tor the Socal year 
ks regpecti 


to 7 and 8% on the com. and pref. s 
BONDS 





GENERAL FINANCES, ETC.—Capitalization mile of road Jane 30 
1908: stock, $18,264; bonds, $17, ats; ah eee. 809; ~ capitaliza- 
tion of entire system “trom Chi ic Coast to be ut $38,000 


amile. V. 85, p. 1338. As to 


eas ¢ <auiene see “Tistory™ above. 


e.—See “Abetmact in V. i. ? 


y——— 

ai mats oa i 
an 

ec og 

vely. V. 74.3. D. 1s 


1175. 


S.—General Mortgage 
authorized issue is $165,000,000 (U. $131 45,000. 
were reserved to retire un nde ponds, "aon remainder ae ’ additions and 
improvements, $4,000,000 and $1,000,000 a year ia. o. 


Pp. 1070; V. oS, p. 69, 111, rats v. 75, Dp. 980. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Pring, 
Miles| Date | Stze, or pal, Whent Due 
For ao eae ane of column foots. &c., see notes of of Par Amount Rate When | Where Payable, and by | Stocks—Lay 
on first page of table. Road | Bonds| Value |Outstanding| % Payable hom Dtoideng 
ee Pe ete hs car cand or of oms.-Piel - sa) 1971 | cite alee D|Co's Offi B’ 
extg ers f ass__F.c 1 100 &c/$k4,038,500 7¢ | & 's ce 111 B’way /|Dec 
Ottum C F & St P ist M ($25,000 p m) guar_-Un.c* 64) 1884 1,000} 1,600,000 5 Mé& §S do do Mch oes 
North Ill 1st M ($20,000 per ‘mile) —— -e 76) 1885 1,000} 1,500,000 5 Mé& S do do Mch 1 1919 
Milw a Shore & W cons M (now ist) gold. .Ce.c* 413) 1881 1,000} 5,000,000 6g MeE&eN do do May 1 19: 
gan Div ist M (for $3 eo Id. =-Ce.e* 82) 1884 1,000} 1,281,000 6g J & J do do Jul 924 
Ashland Division first mortgage gold_---.-- Ce.c 40} 1885 1,000} 1, x 6¢ Mé«é& §S do do Mc! 925 
Ext & Imp M for $5,000,000 gs f not drawn-_Ce. ¢ 693| 1889 1,000} 4,148,000 5giIF & A do do 1929 
Income bonds (not cumulative) no coupons. ..-r ---| 1881 1,000 500, 6 M&N do do May 911 
Marsh Ext ist M ert phe 000 p m)--Un.c* 40} 1892 1,000 400,0 5 A &0QO do do Oct 9: 
C &N Wstf bonds of 79 ($15,000 p m)red at 105F.cr} 1,041) 1879 {1,000 &c} 11,917,0001}5&6 |A & O do do Oct 929 
Sinking fund akuete EES. Un. n.c* &r ---| 1891 {1,000 &c} 9,695,000 5 M & N do do May 1 
25-year debentures... .........-...... Un.c* &r ---| 1884 |1,000 &c} £5,369,000 5 M & N do do Nov 
Chicago & North Western 30-year deben- Un.c* &r| ...| 1891 |1,000 &c ,819,000 5 A15&0 do do Apr 15 1921 
Extension 4s $20,000,000 ($20,000 p m)-_Un.c&r ---| 1886 —, &c|h17,489 ,000 4 FI5&A do do Aug 15 1926 
General gold bond mtge $165, 600 ,000...Us.c* &r ---| 1897 |1000 &c\|m20271,000/J 3% e|\M & N do do Nov 1 1987 
do & YS C) siden registered. - ---| 1897 i000 &cf l 8%e) Q—F do do Nov 1 1987 
pover Yauley- Fey ty 1st M g $16,000 per mile_F.c* &r 90} 1898 |1,000 oe 1,440,000 3sKeJ & D do do Dec 
ist M gold $16,000 per mile..F,c* &r 119] 1899 |1;000 & 1,904,000 s%eJ & D do do June 1 1924 
Manbewe & New Ulm't 1st M gold $416,000__F.c* &r 26; 1899 1,000 16,000 3% eiA & O do do ct 119 
Southern Iowa first mtge $1,120,000 gold__F.c* &r 56} 1900 |1,000 &c/NoneJ’ly’08 3%eM & S do do Sept 1 1925 
Princeton & Northw ist M eee ety gold. .F.cé&r 105; 1901 |1,000 &c}| n1,940,000 3%eJ & J do do Jan 119 
Peoria & Northwest ist M $2, gold._F,c&r 85) 1901 |1,000 &c 125, 3%eiM& S do do Mch 1 1926 
Sioux hy Be Pacific ist M Said “$4,000,000--Fie&t 125) 1901 |1,000 &c} 03,926,000 3% eiIF & A do do Aug 1 1936 
Minn & ak ist M gold $528,000......_- F.c 33; 1900 1,000 528,000 3ikeet & J do do Jan 1 
Iowa Minnesota & Nortamesvern rn 1st M Co nape tel er 195) 1900 |1,000 &c} 3,900,000 sKkes & J do do Jan 11935 
Frem Elk & M V cons M per mile med} 1,170) 1883 1,000} 7,725,000 6 A &0O do do Oct 
Chicago Peoria & St L—Pr ben ‘i'gealt at at 107% sea Tasce 235} 1900 1,000} 1.875,000 4% giM & S/Dent Palmer & Co N Y/Mch 1 1930 
Consol mtge $2,000,000 gold call at 105... 235] 1900 1,000} 2,000,000 5¢ |J & JjJuly’08cp not pd wh due} July 1 1939 
Income mtge gold (text) non-cum call at coarser 235; 1900 1,000} 2,000,000)Up to 5/ % when jearned July 1 1930 
Chic R I & Pac —Coll tr M $75,000 ,000-__Ce.c*&r ---| 1902 {1,000 &c} 70,217,000 4¢ |M & N/First National Bank N Y|Nov 1 2002 
Collateral trust M $18 500,000 = red 102 % .Ce.c* ---| 1903 1,000] 17,364,180 5¢ |M & § do do Sept 1 pets 
hicago Rock Isl & Pacific Ry—Stock ($75 .000 ,000) - te eee 100} 74.859 600/54 in 08} Quar. |Office 115 B’'way N Y Oct. 1°08 1% % 
M Chic, Ill., to Council Bluffs& branches Us,c* 764| 1877 |1 000 &c} 12,500,000 6 J & 4J/First National Bank N Y July 4 1917 
General mortgage $100 ,000 000 gold__-_-.- Ba.c*&r| 3,249) 1898 |1.000 &c] 61,581,000 4¢ WJ & J do do Jan 1 1988 
In addition sinking fund July 1908 held: f $521 os (and |$10,00/0 on hanid); g $181, 
m $694,000 (and $17,220,000 on hand): n $160.00 o $74/,000: |p all in silnking fund: 000; h $/1,143,000!; k $202,500; 








The sinking fund bonds of 1879 are secured by deposit in trust of $15,000 ,- 
000 of ist M. bonds at $15,000 per mile on subsidi lines, the most import- 
ant being described in “ Supp’ ement”’ of May 1894. Of the rir fund 
bonds of 1879 $5,488 wn are bey sinking fund Is at least 1% of out- 
standing bonds, which are sub: call at 105, and through its operation 
those omennting have been <4 Sires $15,000,000 to the amount in table. 

The sinking fund debentures of 1933 7 a —s oe of $200, 00 oe 


year, itt they cap be redeemed at 105. oe p.” of April 1 
The extension bonds of 1886 are ooo ace y de aegis ih Coast C1) firsts ers 
bonds at a rate not exceedin: erm Included In the collat- 


July 1 1908 were $10 ,675 ,00 Weller Elkhorn $ Mo. Valley ists and 
$2. 560 ,000 bet nd Central 1sts (consolidated with F. E. & M. V.), &c. 

The Fremont Elkhorn & Missouri Valley consols have a first lien on 1,170 
miles (Fremont, Ne >. to Deadwood, D. T., 557 miles, and branches to 
Hastings, Albion, &c., "613 miles), but besid des the amount o ryt = ven as 
outstanding in the table, as 675 ,000 Ging with $2, ne 
Central firsts, A. F. E &M ssue) are held as part ies toe hicago 
& North Western extension toe of 1886. 

GENERAL FINANCES —Stockholders in Feb. subscribed for 
$9,226,110, ; July 1905 fur $10,609,200, in May 1906 “4 sie. 267 400 and 
In Feb. 1907 for $24,401,600 com. stock at wit the proceeds to be ‘used for 
eeerevenents. equipment. &e. ; V. 83, p. 37 79. 817, 1098. 

hicago + cost $20, 000, G00 2 - ‘to be completed, Jan. 1910. 
v8 83, p. 890, 1036: V- 84 157; V. 85, p. 658; V. 87, p. 479, 881. 
EARNINGS.—2 mos., j}o08 7 Gross, $10,985,829; net, “M. 069,685 
July 1 to Aug. 31. 1907...-.-.Gross, 12/404/102: net, 4,265,724 
EPORT.—The annual meeting Is held the third Thursday in October. 
Report for 1907-08 at length in V, 87, p. 868, 880; editorial p. 845. 


INTER-STATE COMMERCE COMMISSION CLASSIFICATION. 











1907-08. 1906-07. Dec. (—) or 

Operating Revenues— $ $ Inc. (+). 
Average miles operated---.-..---.-. 7,631 7,551 +80 
ER 41,949,630 46,795,944 —4,846,315 
Passenger revenue................ 15,734,607 15,992,110 —257,503 
Se, NG Gs on kc ah iectencous 5,535,107 5,571,312 —36,205 

Total operating revenues--.-..-_.-.. 63,219,344 68,359,365 —5,140,021 
Wesel Met Teewe...... so. sc ncn 21,866,161 24,013,071 —2,146,910 
Rente—debits .. ................. 460,159 290,711 +169,448 
Interest on bonds, &c_.-....------- 7,505,184 7,750,118 —244,931 
Sinking funds and other payments-.--_ 262,126 231,676 +30,450 
Dividends on common stock, 7%-.--. 6,972,672 6,118,577 +854,094 
Dividends on preferred stock, 8%... 1 ‘791, 600 1 ain cigs 

Balance, surplus..............-.. 4,874,419 7,830,388 —2,955,969 

RESULTS FOR PREVIOUS YEARS—OLD BASIS. 

Years ending June 30— ‘oe 07 1905-06. 1904-05 1903-04 
Average miles operated- 7,551 7,429 7,408 7,404 
Gross earnings......-. $68,878,931 $63 481,578 $55,745,275 $53,334,634 
Net pi os tases) aes ened 33 625,172 $21,265,302 $17,095,963 $16,107,525 
Total net receipts-.-..-.- 23;355,752 $22,871,382 $18.631.798 $17, 596,760 

OFFICERS. ee Marvin Hughitt, Chicago; V.-P. and Sec.. FE. E. 


Osborn, 111 B’way, N. Y.; Treas. A Sec., R. H. Williams, N. Y. 
Directors—W. K. Vanderbilt, W. Vanderbilt, H. McK. Twombly, 
Samuel F. Barger, S yay M. Depew James Stillman > aaa < Free. 
Frank Work ; Marvin Hughitt, Byron L Cyrus 
H. McCormick, | ay = “Chicago; - C. Frick "pittsburgh Pa.; af 
David P. Kimball, Oliver Ames, Boston; Zenas Crane, Dalton 
(V. 85, p. 1143; V. 86, p. 338; V. ‘8, p. 414, 479, 868, 880.) 
CHICAGO PEORI A & ST. LOUIS RY.—ROAD.—Owns from Pekin to 
Granite City, Ill., 180 miles; ee City’ to Madison, 2 miles; Madison to 
ge Jct., 3 m.; Havana to Jacksonville, Ill., 42 m.; branch, Lockhaven 
te Grafton, 8 m.; total ome. 235 m.; a Eee Peicin . Peoria, 10 m,; 


te miles 

Reorganization of Chicago P. & St. L. RR. of im aa St L. Chic. & St. 
Paul R f Illinois sold in foreclosure Jan. 8 1900 Per Plan in V. 68, p. 722. 

The aly 1906 coupon on the consols was paid 1906 thegJan. 1907 
coupon in June 1907, the July 1907 coupon in Dec. 1907 ‘and Jan. 1908 
coupon in June 1908. The Ju uly 1908 coupon was deferred. V. 83, p. 
1523; V. 86, p. 1589. F. J. se & Co. requested bondholders to com- 
municate wit ‘them. Vv: 83, 

BO S—Of the $2,000 “600, aan lien 448. $125. 000 are > fa for 
im rovements, &c. Stock: common, $3,600 000 + pref., $3 750.0 

EPORT for year to June 30 1907 was in V. 85, D. 1140. In 907-08, 
., . $1. 477,981; net, rare 018; other income, $28,321; Int. taxes, a? 

265,4 bal., det., $104, 132. ‘V.-P. and |Gen. M John P. Ramse 
St. ont 4 Mo.; Sec., Asst. Treas. and Anais, H. . Berger, winged, 
Ill.; Treas. and Asst. Sec., C. M. Gleason, N. Y.—(V. 86, p. 1589. 

CHIC AGO ROCK ISLAND & PACIFIC RAILROAD. Incorporated in 
Iowa = Kaye | 31 1902 as an operating company. per plan V wd 239 to 
take the Chic. R. I. & Pac. Ratlway The entire eal tal stock 
ag 000 000) is owned by the Rock Island “nolding) Comp. 

BONDS.—The collateral trust 4s of 2002 (authorized ous, ‘$75, ;000 ,000) 
are mee by a pledge with the trustee of an equal amount of the stock of 
the C. R. & P. Railway as cor In Mch. ver $70,147,600 of the 
$74 854, 00 Railway stock had julred In 907 sty. 364 soe of an 
authorized issue of $18,500,000 collabora trust 5s of 1913 had been Issued 
with The Rock Island Co. s Beas in payment — SS: 940,300 of $29, 000, 000 
> Louls & San Fran. com. stock. . 76, ‘otal income in 1906- 

» $3,870,781; expenses. "$1 591; Int. on beads 583,508: 977; © x to The 
Rock Island Co., $75,000; bal., sur. for year, $125,214.—(V. 8 D. 1000.) 

CHICAGO ROCK ISLAND & PACIFIC RY mer Map moan Tetend Co., 

ages 118 and 119.)—The system extends _ Chic: . I... via Omaha, 

to Denver & Colorado Springs, Col.. via Kansas City, Mo.. to 
Santé 7. New Mex. there connecting with the lines of the New Mexico 
Ry. & Co al Co. and forming with them and the 1. a Facite a o agvagh 
line to the Pacific Coast: also from Tucumcari, N. M., ~~ Tenn 
and to Fort Worth. Tex., on the south, and on the sents to inneapolis. 





CHICAGO ROCK ISLAND & PACIFIC RY — (Concluded) . 

Minn., and Watertown, S. D., with numerous branches. viz.: 
tleage owned— "Miles, ky | leased— Mikes, 

Chic., Ill , to Colo Sp’gs, Colo.1 ,064| Keo 
Davenport, Ia., to Terral,I.T. 708 
ee Kan.., to Texhoma, 
Burl’gt’n,Ia.,to Minn’ap.,Minn. 308 
Vinton, Ia., to Watert’n, S.D_  376{Rock isl. a & Louisiana.... 307 
Rise, Get... 2.4...224.—c2 2,061 —— 


Capital stock all owned— OINO, OO. 2. .cnnpbdccsuen 
Choc. Okla. & Gulf (leased)... 983] Other lines under construction. 90 


Chic. R. I. & El Paso. .-..---. 112 —_ 
. SY FT eee 491 | Total mileage oper. and under 
a. Louls EK. CO. @ Col......63 284| construction June 30 1908_.8,095 


1,870| *See these serneg 


Branch from Little Rock, Ark., southeast to Crossett, hh branch to 
mpomde. 144 miles, was completed Jan. 1907 under Teac. - R. I. Ark, 
& Louls lana RR., connecting with the line from Eldorado, Ark., to Winn- 
field, La., 100 m., acquired in -. 1905; extension bein built t from Winn. 
field ‘to Alexandria, 44 +; also one ed Feb. 1908 from 
andria to Eunice, Ala., 65 mi < at a connection with St. L. & San 
line, now building. The road Is leased for 999 years. The charter Its the 
construction of a through line from Little Rock to New Orleans, 
V. 81, 3 1551; V. 82, p. 99, 870, and bonds below; also Rock Island Co. 

The Rock Island Interests in ‘April 1906 acquired a half interest in the 
Trinity & Brazos Valley Ry., owning a line from Cleburne to Houston, Tex 
236 miles, with branch to Waxah ahatchie, 70 miles, and trackage ri hts ron 
.uen to Fort Smith Waxahatchle, to Dallas and Houston to Galveston 

. 82. p. 870. 


HISTORY —A consolidation June 2 1880 with $50,000 000 stock 

In July 1907 $70, gh 700 of the $74, ~ 100 capital stock had been de- 
posited per plan V. 75, p. 239, each $100 stock being ex phenged for is * 

wing securities: si6¢ in 100-year 4% mo bande of the Chic. R. 
Pac. Railroad (of Iowa) and $70 pref. and $100 com. eaek of the Rook 
Island Company” (of New Jersey), which owns the entire Rei stock of 
the Railroad company Bee statements for those com pent 

In Aug. 1907 the Chic. R. I. & Pac. sold oe majority oldings in in the Chic. 
& _ acquired in 1904 to the Toledo St. Louls & Western p. 468. 

n 1902 most of the stock of the Burlington Cedar Rapids & Ne and 

Rock Isl. & Peoria was coustess.. = their roads leased m June 1 and 
subsequently deeded to the C. -&P. V. 74, p. 1194, 1250. 

DIVID’S | i "98. 99 to < "03. "04. "05. bs ‘07. 1908. 
since 1896._{/% 2% 4% 5yearly 7 8% 6 5 5% 

In 1906, Jan Pe Ls % pg A earnings of five mos.; ie. 14%: July, 1%; 


ara 


Oct., Fa 1907. am pril, al LA July, 1%; Oct., 1% %; 1908, Jan., 
1%; rn my 1 3 ise? Oot 
Special eae rey to Stockholders, including $1 63 per share June 17 


1905, see V. 80, p. 2398. 


BONDS.—Of the general 4s of 1898 those unissued are available as fol 
lows: $23,900 ,000 at not over $1,000 ,000 per annum for permanent improve 
ments and additions, incl. equi ment, and $12,500 000 to retire the first 6s 
of 1917; Bankers’ Trust “ “4 «4 York, -_ bon. ee Jr., trustees. 
Mtge. Abstract in V. 66, 522; ; V. 80, p. 472. 

The collateral trust gold "is of i902 Se 000 G00 authorized) are secured 
by oo of all wid of Choc. Okla. & Gulf RR. V.74,p 775,829 936, 1356. 

The refunding 4% bonds of 1904 ($163, ne ,000 authorized Issue) are a 
first lien (either ——— or oe pledge of the entire issues of bonds of 
the companies ownin: on terminal property in St. Paul and 
Minneapolis, new weaulpinent and shops at oline, Ill., and on rail- 
way lines aggregating miles; also a junior lien subject to existing 
mortgages on all the other lines of the system of the Railway company, ag- 
gregating, exclusive of leased lines and trackage, 5,649 miles. See General 
Finances below; also ‘‘Chronicle’’ of Jan. 28 1905; and full statement in 
V. 78, p. 228, 234; V. 79. p. 1716, 2206; V. 84, p. 219; V. 85, p. 98. 


Issuable forthwith (compare remarks below) ---_----.-------- $15,000,000 
Issued or issuable to an amount equal to the value of bonds so 
issued, to acquire property, including stocks and bonds..-- 25,000 000 


Reserved to retire at or before maturity all bonds of the ratlway 
system falling due within the next 30 years (none of such 
underlying bonds to be extended) , also to veoumle $25,900 ,000 
general 4s of 1898, issuable for improvements, viz. 


Bonds to Be Taken Up— 
Chicago tet Island & Pacific Ry. gen. mtge. 4s 
hereafter to issued, viz. 
(a) To retire at maturity 1st 6s of 1917_--.---- $12,500 ,000 


(b) At not exceeding $1, mat ,000 per year for ad- 
ditions and improvem 
Burlington Cedar Rapids & yo Br. Co. cons. 
5s, issued ~ he to be issued to retire: 
(a) B.C. R. =. 1st mtge. 5s of 1906_... 6.500 ,000 
(b) Ced. Rai Se Falis & N. 1st mtge. 5s 0f1921_ 1,905,000 
Choctaw Oklahoma & Gulf RR. consol. 5s, here- 
after to be issued to retire $5 yee: 000 C. O. & G. 
RR. general — —¥ ye See, Ch, ee 5,500 000 
Chicago F Rock Island & Pac. Ry. gold 4s of 1902 
(Choctaw Oklahoma & Gulf cioek collateral).. 22,410,000 
6 % notes of D. R. Francis, os.. pald Jan. 1 1905-- 4 000 


,000 
Choc. Okla. & Gulf RR. equip. trust certificates_. 2,360, 1000 52 025,000 


Reserved to provide 75% of purchase price of securities of 000 
ther com anies hereafter acquired ----.--.---------------- 13,500, 
coe issued at not over $2,500,000 yearly from Jan. 1° 


904 4 future Improvements and equipment anne eer e-s-- 27,475,000 
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RAILROADS INTEREST OR DIVIDENDS . | Bonds—Pring. 
Miuiles| Date ~~. or A - Bets W Pa by pal, When Due 
For ezplanation rar 4 &c., see notes ‘ar mou here Feaaee and Stocks—Lagt 
py of tables Rood |Bonds| Value |Outstanding % soo | Divideng 
— cluded 
. Colfer 2 ock ists ised oP due yearly red. 10134-.-Ce.ct} _ ---| 1902 $1 000]$14,940 000 4g |M & N/First Nat. Bank, N. Y. |May 1909-1918 
Ror M $163 500 ‘000 gold red 105 to 3031-2 c*&r| Text | 1904 |1,000 &c| See text 4¢ |A & O do ‘do Apr 1 1934 
Coll coup notes ext red sec by RI Ark & L bds-_.Ce - -| 1906 1,000} 6,000,000 6¢ |A & O!New York, Speyer & Co/Apr 1 1909 
Cedar eo ds IF & N W first mtge gold guar..Ce.c 292) 1881 1,000} 1,905,000 5¢ |A & O/}First National Bank N Y/|Oct 1 1921 
BCR & Nor consol first mortg: Id ..Ce.c*&r 999} 1884 |1,000 &c} 11,000,000 5¢ A & O do do Apr 1 1934 
RAS lis 2 St Louis 1st M id (assumed) ..Ce 12) 1877 500 150 ,000 7¢ WJ & D . do be June 1 1927 
Rock Island & Peoria cons Ist aw 75 )..-Mp 113) 1885 5,000 450 ,000 6 37 @&@d do July 1 1925 
Ghoe O & G general (now ist) M $5,500 500 g-.--c¥| 378] 1894 d 5,500 ,000 S5¢ [J & J do & Gir or Co Pa a 1 1919 
Choc & Mem ist M $3,750,000 assumed _- GP c&r 282) 1899 1,000} 3,525,000 5¢ WJ & J do do 11949 
L Rock Bridge ist M assumed gold red (text) GP. c¥} _*| 1899 1,000 255,000 6g WT & J do do July 1 ipip 
Consol mtge (see text) $30,000 ,000 gold--.GP.c 335) 1902 K 5,411,000 5¢ |M & N do do May 1 1952 
Car trust Series C due $220,000 yearly......GP ---| 1902 1,000 440 ,000 4%¢iA & O do do Apr 1009-1910 
Rock Isl Ark & Louis ist M $15,000 000 gold..--Ba 308} 1906 |-...-.-- text 5g |J & Jj..---------------.---- Jan 1 1956 
Rock Island-’Frisco Term 1st M g guar soaaly ---2 so~)- See 1,000} 3,000 .000 5g |J & J)New York and St Louls/Jan 1 1927 
— Ry Term ist mtge gold guar jointly red-_IC ---| 1907 1,000 930,000 4g |J & J\New York an 1 1937 
Equipment notes due sees. 000 semi-annually_-.Ba won) Jan 1,000} 5, ny 000 4% IF & A First National Bank N Y/Feb '09-Feb "17 
Chic &RIElevMg 2 Ot selees af Ber. _ 2 ---| 1904 1,000 50 ,000 5¢ |A & O/}First Tr & Sav Bank Chic|Oct 1 
Consol Ind Coal ist M ¢ rint gu red 110 s f...G.c* ---| 1905 1,000} 2 $00 ,000 5¢ |J & D/Guaranty Trust Co N Y|June1 1935 
Illinois Ostral 
Chicago St, St pouis New Qrieans— See ilin sas I 100] 18,859.086]7 in 1908|F & AlOffice 111 B'way NY |Aug 20 1908 34 
Pre stock non-cum including scrip (see text) - pares ep wre 100} 11,259,911/7 In 1908)F & A do do Aug 20 isos 3% 
Ch SPS P & Minn 1st M gold Elroy to L St C ass’d-__c* 177| 1878 500 &c} 1,423,000 6¢ iM & N do do May 1 1918 
St P & Sioux City 1st M gold $10,000 per a e 607| 1879 1,000} 6,070,000 6¢g jA & O do do Apr 11919 
Nor Wis ist M Lake St C to near Spooner ass’d .Ce.c* 80; 1880 1,000 641,000 6 JI & J do do an 11 
Sault Ste Marie & Southwestern first M assumed --_c 37} 1890 1,000 350 .000 5 M & N do do Nov 1 1915 
CSt M & O mtge $30 ,000 .000 ($15,000 p m) -Ce.c* 1880 1,000} 16,115,000 6 J & D do do June 1 1930 
do consols Interest reduced - -- - --~-| 1880 1,000} 3,734,000 3% |W «& D do do June 1 1930 
ern— Southern Indlana 
Biccee ‘Southern See ist M $30, ree ,000 g red 105... 69! 1903 1,000| See text 5¢ |J & D)|Dec 1907 coup last paid|Dec 1 1928 
First lien mtge gold red 105 (see text)...-Usm.c*&r| ---| 1908 |1,000 &c| See text 5¢ |J & D)New York June 1 1928 
Chicago Dock M assumed red S08 xv 68 p 333)---- ono} 1808 f-.4es-<< 665 ,000 4¢ |A & O|Northern Tr Co Chicago|1929 
Notes secured by 2d M Chic Dock _....---------- Pa ee 4g a> kee 333 ,750 4 S @ Metecseccs es Ga ae July 1 1909 
Ch & Gt W Ist M g ass’d--_c* mae 1886 1,000 394,000 5g |J_ & D/\Mercantile Trust Co N Y|June1 1936 
City of Chicago purchase money mortgage assumed wos] wena bodbewase 650 ,000 5 M & N|To City of Chicago May 1 1938 
Recelver’s certificates $3,500 ,000 authorized gold__ - -| 1907 |---.---. 200 000 6 Sk eee es SE See text 
Chic Ter Tr 1st M $15,140 000 pald by B& “4 Oct '07 91| 1897 1,000} See text 4¢ |J & _ JiSee text See te: 
Chicago & Western Indiana—Stock tere eee tant bene 100} 5,000,000 6 Q—J |Chicago Oct. ks Sake 1% 
Genera] mortgage gold sink fund subj to call 105.c* 48' 1882 1,000! 8,252,667 6¢ Q—M ‘J P Morgan & Co N Y'!Dee 1 1932 











CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded). 

Of the $72,290,000 ref. 4s dated 1904 issued or issuable Feb. 1908, $24,- 
390,000 were issued for refunding a. $15,000,000 to reimburse treas- 
ury, $20,400,000 for ga yee ag! or securities and $12,500,000 
for improvements. Of the remaining $90,710,000 bonds ‘authorized, 
bgt 635,000 were reserved for underlying bonds, 313, 500,000 ‘to pay for 75% 

the purchase price of bonds of other and the b for im 
waar and ——— of other pro: “oy or securities. In Oct. "1908 
9,000,000 was =, making about $75,000,000 outstanding. V. 87, 
Peoria Ry. Term. ist 4s ($1 ,500, 000 auth. 9 guaranteed 
fointiy beg | _ z0 i Alton, are gubject to call at 102% after 10 years. 
There are also $540,000 — “B” equipment 6% notes 
due S60" 6007 as, an. April 15 1909 - April 15 1913. 

As to Chic. R. I. & Pac. Elevato tor mtge., ee poo . 2590; V. 82, p. 750. 

As to Consol. Indiana Coal an interest guar., 80, p. 2401, 2623; 
form of guaranty, V. 82, p. 499. Fe island: F1 Frisco Terminal Ry. 5s, 
guaranteed jointly, V. ‘4. D. 1300, 

In April 1908 $6, 000,000 of ane n we were apy one year at 6%, 
being secured by deposit 7 $9,000,000 Rock Island Ark. & La. ist 5s, 
the latter being a lien on 308 miles of road and equipment. See above and 
V. 82, p. 803, 101; V. oP: 602; V. 87, p. 479. 

In Feb. 1907 $6,500,000 444% equip. notes were sold. V. 8 4.p.3 

TEST ee NINGS. —f1907- Dat oa $10,013,234; oan. sPors” 5586 








2 mos., July 1 to . 31. 11906-0 $10,726 a = 2,629,350 
REPORT. ae for 1907-08 f Sensi” Oct. 
Ine. ( pe oe 
Year ending June 30— 1907-08. 1906- *. Dec. 
preceee = GAS 70 


ta 6 

Total operating revenue---_-_-_---- 8,484, "197 $60,138, O93 —$1,654.476 
Operating income (after taxes) - “773%: '365, 554 $17,674, "812 —$3 ,284,258 
Total net income 14,686,755 18,263,421 —3,576,666 





Interest and tals 9,958,454 9,475, 1228 + 483,226 
Betterments on leased lines- 0,2 67 —27,477 
BTS. idivinénnsucasehoom (5 4)3,929, 735 (54) 4, 116, 728 —186,943 





Balance, surplus. -......-..---. $788,317 $4,633,789 —$3,845,472 


RESULTS FOR PREVIOUS YEARS—OLD BASIS. 


Year end. June 30— 19S 07. eae. 9c 05. 1903- es 
Miles operated--.__.-.-- 7,780 7,218 232 
Gross earnings. _-...--. $60, 238 420 $51, 237 858 $44 oo 509 $44, 560 01 
Net earnings. ........- $19,194,278 $16, 170; 800 $12, ‘993, ‘300 $13, 194, 598 
FS sowed Sn accceance $19,939,460 $17,186,637 $14,519,472 $14.52 8/431 
i SEE EES $1,676 ,03 ,641,890 $1,609,989 $1,437,578 
oORRiGERS. :—Chairman of Board, D.’ G. Reid; Chairman of Executive 


mittee, B. F. Yoakum; President, B. L. Winchell; Vice-President, R.A. 
Jackson; Asst. Sec. and Dee + i. oggs; 2d Vice-Pres., H. U. 
Budge: 3 '3d_ Vice-Pres., W. Biddle; 4th Vice Bee. C. W. Hillard; 5th 
Vice E. L. Pollock; desi aa d Tre George H. Crosby. N. Y. Of- 
fice, tas Broadway. AT. 86, p. oe, 1343: Vv. He p. 479, 1089.) 


CHICAGO ST. PAUL MINNEAPOLIS & OMAHA Y.—(See Map Cht- 

orth Western.) —-ROAD.—Elroy, os a, Neb., 593 miles; 

ot er "heer, 1,12 6 m.: wast July 1 ieee. 1,729 — of which 1,660 are 
owned and 69 miles leased. V. p. 114 

HISTORY.—This was a saneeiniesian July 1880 of the Chi St. Paul 
& Minneapolis, the North Lage and the St. Paul & Sioux City 

In November 1883 Chicago & North Western Ry. purchased Y control, 
viz., od 320,000 common and $5,380,000 prefe wed. 

STOCK.— Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the company June 30 ee Ee stock and scrip, $2,844,207; 
preferred stock and scrip, $1,386, Preferred stock has a prior right 
to non-cum. Srieens, re 7%. but —— 1g. ae to — more “than 4 
DIVS.— } '93-'96. '97. '98.. 99. ’00 02. °03. . '05- ee 208. 
Com. ..%} wane. 9% 2 3% 5. 8 6 ° 7y 
Pref __.)——-—-———7 per annum (335 F. & A.) 

BONDS.—There are $75,000 pinategel Eastern ist M. guar. 7s due 
Jan. 1 1909; $1,500,000 Superior Short Line By; bonds are owned. a 
St. Paul & ‘Minneapolis ist 6s, due 1918, and North Wisconsin lst 6s, due 
1930, are exchangeable at option of holder at any rine — for dollar, for 
consol. 6s of 1880, due 1930. V. 68, p. 521; V. 77. 





SS ee —2 mos., 11908_._.- _Gross, $2, 017, ‘Nes: gy $682,145 

July 1 to Aug. 31. Gross, 2, "320, 499; net, 688,938 
REPORT.—Year ends June 30. — for ~ 08, V. 87, p. 869. 

907-08. 906-07. Inc. or Dec. 

Total operating revenue____..._-- 312, 865,694 $13, 928,187 “ae 062,493 

Oper. expenses and taxes_-_..-..--. 9,173, °235 9,630, "032 —456 ‘797 





Net operating !nczme 
net income. - 






$3,692,459 $4,298,155 —$605,696 

$3,855,052 $4,524,629 —$669,577 

$1,579,047 $1,558,541 +$20,506 
1 81 107,956 2 





ot rentals... ....... 54,9 +47,025 
Outside oper. and other deductions_ 15,970 14,899 : 
Dividend on common stock (7%)-- 1,298,934 1,298,916 +$18 
Dividend on preferred stock (7%) -- "787 976 VENI? i setaccas 

Net surplus for year_..........- $18,144 $756,341 —$738,197 

RESULTS FOR PREVIO “ Sey seme od er 
906-07. 1904- 

Gross Sng Ee ae ere 14, 035,309 $12, 43 $50 $11, O26. 300 
Net earnings eae 4'422'316  4'632'806 ‘. ‘249,47 


—(V. 85, p. 1518; vy "30, p. 668, 794, 1529; V. “87, p. 285, 
CHICAGO SOUTHERN RY.—See Southern Indiana Ry. 

CHICAGO SUBWAY ge onpere rated in New Jersey Nov. 21 1904 
and is the holder of over 9 the $30,000,000 authorized and out- 
standing stock of the Tiltnols el Co. and of the stocks of the Illinois 

Telephone Construction Co. and the Coeee Warehouse & Terminal Co. 
The ‘liinois Tunnel Co. had com —— Oct. 1908, 60 miles of tunnel 
equipped with narrow-gauge electric motors and cars, designed for the 





transfer of freight between the various railroad terminals in the City of Chi- 
cago, and from these terminals to ane 3 from the downtown business distric¢ 
and between business ae PS is still engaged in developing and extend- 

aS. See V. 86. p. 

e authorized stock of the Chicago Subway Co. is $50.000,000, of which 
$5,000,000 remains in the treasury unissued; par value of shares $100. 

In April 1908 it was arranged to exchange per plan V. 86, p. 1284, 1467, 
the outstanding $17,000,000 Filinols Tunnel 5% bonds for Chi Sub 
20-vear 5% first lien bonds secured by deposit of the Tunnel bonds, the 
stock of the Tunnel ‘Co. and by other property, Lemmy g | the Ly ao com- 
a" s interest in the stock of the Chicago Warehouse & Terminal Co. 

ssue cf the collateral trust bonds will be anitvalted. ‘Addl tlonat bonds 
may be issued bearing a lower rate of interest and maturing later than 
June 11928. Of the bonds, an amount \s intended to Tyee $13,000,000 
Illinois Be bonds as security for $9 9,500,000 floating debt of Tunnel Co. 
V. 86, 794. In Oct. 1908 about $16, 006, 000 of the. $17,000,0 Facer J 
Tunnel yo held by the Cw. on been depos! ted. V. 87,p p. 166.—(V, 
87, p. 166 in ‘*Chrovicle” Oct. 31.) 

CHICAGO TERMINAL TRANSFER RR. -—PROPERTY consists of 
passenger and freight terminals in city of Chicago, lines of railway 
thereto, and a belt line around the city. Company owns 760 acres of 
in and adjacent to the city, of which 50 acres are in the centre of the business 
district; also includes 7,500 feet of dock ay oy on Chicago River. Nearly 
all land, including that upon which tracks have been or is owned in fee, 

k owned, 84 m -; leases from Chicago Ju inction Ry. 11 m:; trackage, 7 m.; 
total, 101 m.; 2d ‘track, 62 m.; sidings, 116 m.; total all tracks, 281 miles. 

HISTORY.—A reorganization in June 1897 of a & Northern Pacific 
and Chicago & Calumet Terminal, plan V. 64, 

On Apri “6 1907 the lower court granted the’ seution of the Balt. & Ohio 
for permission to pay off the $15,140,000 first mortgage bonds, which were 
called for payment on May 3 1907, the holders to receive the amount found 
to be due under the decree with interest from the date of the latter (Feb. 20 
1907) to May 3. The foreclosure sale, which had been 
was enjoined to enable the stockholders to test the Leap of the B. & 0 
lease. V. 84, p. 930, 867, 1182; V. 85, p. 921; V. 86, p. 479; V. 87, p. i010, 

The option = the B. & O. on the intnority a Ae by exp ired Dec. 3 
1907. . 85, 405, 863, 1209: V. 86, p. 52. 

In Sept. 1907 plans were eee worked ¢ = os the joint use of property 
by the & O. and Chic. Burl. & Qui: VS e. Tae 

Minority stockholders’ committee (Geo. I. Malco Chairman; H. S. 
ow, parr: ‘vue. abeet $6,400,000 pref. and 31 800.000 com. stock. 

V. 84, p. 867; V. 8 405, 1209; V.'86, p. 52, 107, 479; V. 87, p. 1010. 

‘On ‘May 14 1908 S 500, 000 of receivers gold certificates were authorized 

to eva er for elevation of tracks; $200,000 issued to May 1907. They are 

a lien prior to mtge. of 1897 and payable on demand. V. 82, p. 1155, 

ENANTS.—Balt. & Ohio, Chicago Great Western, Chicago Junction: 
pone Marquette (the last named since Dec. 1903). See V. 77 , Dp. 948, 2158; 
V. 79, p. 901. Minimum a receivable from tenants amount to $513,- 
500 annually. See V. 79, Pp. 2084. 

SECURITIES.—Stock.—$13,000,000 com: and $17,000,000 4% non- 
cum. pref. Of the $16,500,000 50-year 1st 4s, $1,305,000 were conerved 
to retire assumed bonds. V. 79, Pp. 901. See above 

LATEST EARNINGS.— oiee 7-08 ..---. Gross, $1, 656, 406; net, $533,382 
12 mos., July 1 to June 30.|1906-07_.....Gross, -------- $Met, -----< 

REPORT. ae for year nding June 30 1907, given in V. 86, p. 226, 
shows $1,716,491; net, after ae oper. expenses and taxes, 
3562.1 S65; tied. 13657, 899; bal., def., $95 

Recelver, Pres. and Gen. Mgr., J. N. Falthorn. Chicago, Ill.; Sec. and 

,W.T. be 7 2d, 28 Nassau St., N.Y. Directors, Oct. 1908, 
Vv 86, p. 479; V. 87, p. 1010.—-(V. 87, p. 1010.) 

CHICAGO. "& WESTERN INDIANA RR. .—Owns a valuable terminal 
system of roads affording entrance into Chicago to the ‘roads named below. 
Its lines extend from Dearborn mrr Polk ae age = = to Dolton, 17 mj 
also to aptiens State line, 10 m., to Cragin, and to South Chicago, 5 
m.; total, 48 m.; total track, ‘ann ie ‘34. “tth tracks and < adage. 
m.; oy A over 1,200 acres of real es passenger and it yards. 
warehouses, elevators, &c. The Belt Qn ot Chicago t4- = operates 
116 miles of the 300 miles owned by the th. & W. I., its securities being all 
held by the companies leasing the Chicago & W. I.; see V. 60, p. 1058. 

LEASES.—This company’s road and terminals are leased under per- 

tual contracts to the Wabash, the Grand Trunk West., the Chicago & 

astern Illinois, the Chicago & Erle and the Chicago Indianapolis & Louis- 
ville, each of which five companies owns $1,000,000 stock. hey are also 
leased to the Atchison, the —_ Joliet & Eastern and ~ Ry. 
rental must always exceed at 1 east 20% int. on bonds outst. V. .p 819. 
a 195. pee: i. b 2 ss 00 t0 to 07. 908. 


SEE 71% 6 yearly. 
BONDS. —The general mont x” are drawn at 105 and interest in 
such annual amounts as retire the t by asf 

Of the consol. 4s of 1902 Mouth, Issue SO, 000, 000) $14,111,000 has been 
sold on account of track elevation and other impr’ ts, $6,033, 000 ecchnes 
= used to refund bonds canceled by operation of the sinking fund, 

0,000 are reserved to retire underlying bonds and $21, oad ~ tor future 
additions equal to at t least the © par value of the bonds issu V. 75, D- 
906; V. 84, D. 1427; V. 86, p. 1225; V. 87, p. 36. 
in Jan. 1907" $8, 000, 000 3-year 5% Rotes were sold, secured by deposit 


of $10,000,000 conso . 48. Vz. 84, 

} NNUALR Ly Dec. 31. Report for 1907 was in 
v. aT. ? 409, showing. ross Income, 2 108 806; interest, &c., $1, 7 8,748; 
divs., $300,000; bal., $30, 'm. J. Henley.—(V. 87, p. 414.) 

CHIHUAHUA ¢, PACIFIC en —Com noted, A 1900 3 from ¢ china 
Mex., to Minaca, miles. Exte: i darplo 3 q 
Mex., 55 miles, ~ poe Oct. i908, 4 eS " Orien 
statement and V. 71, p. 181. Stock is $3, 100 0.000; bat of shares, $100. 
Bonds, see table above. —(V. 79, p. 962; V. "84, Dp. 6 

CINCINNATI BLUFFTON & CHICAGO RR —Road Is 
from Huntington to Union City, Ind., 75 m., of which Biuften © to Png 
tom, 52 miles, completed; construction of ‘remainder is to 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
For explanation of column $, &C., see notes — 3 en ee Where 5g Oe Fd 
’ “. ar mou able, and Stocks—Last 
on first ee: Road | Bonds; Value | Outstanding % Payable PWhons ad 
Chic & W Ind (Conci) —Cons M $50,000,000 g-IC.ct&r| | 1902 |$1,000&c\$20,144,000 4g |J & 4J\fllTr &S Bk, Chic; &NY|July 1 1952 
Consolidated Mortgage $50 ,vv0 ,vOU guld- ..1C.c*&r -- | 1902 |1,000 &c) 20,144,000 4¢ 5 & JIttr&éS Bk ‘Chie; &NY uly 1 1952 
Collateral por — by bonds redeem par-_--_IC ---| 1907 [1,000 &c}| 8,000,000 5¢ |F & AI Tr & Sav Bank Chic/Feb 1 1910 
Chicago & Wes higan—See Pere co Magmooe RR ; 
ot Wiscopsin & 8 Pee er ld kote se ha 180} 1905 
( ua ac ae ae 1,000} 2,700.000 5 J & » 
ary Memphis — See Chic i island’ & Packy g J) Office 80 Broadway, N Y|Jan 1 1955 
Ghoctaw Oak «| h eas ny M Psi sao o0e ge 1903 Ll M 
Cincinnati ton z0— ose 1,000} As collat. 5 & S)Sept '08 coupon 
Cincinnati D yton & Ironton—See Cincin Ham & & bay . ° ConpOR Bas GEG 1 988 
Cincinnati ind & Ft W—ist M g guar end 0 ce 92) 1903 1,000) 1,150,000 4¢ |M & N'Trust Co of America N Y/Nov 1 1923 
incinnat Ham ilten & Dayton—Common stock -- --- Boe ae 100] 8.000.000] Seetext| Text |Cincinnati Dec 241903 2% 
Recelver" 's certificates (see text) ww tp aj par... ot MEP Nei wcitne 511,830 S - Geccpoasthean domen sabeces _jJan 21909 
Seco! d (now frst) mortgage gold ae Peres] “88 iss? “"" 7000} 2 500/000 44 I &  IjFuly *08 coup di balgan 7 1939 
nd (now first) mortgage gold_...-...-.._.. ‘ ,000 , g y '08 cow A ig '08|\Jan 1 1937 
General mortgage $7,800 ,000 gold_.-.-..... Me c* 59) 1892 1,000; 3,000,000 5¢ WT & DIP Macon & Co *% Y Te 11942 
Cincinnati Dayton & ‘Chicago rst mMortgage.___.-.- 95| 1892 1,000! 1,200,000 4 A &0O do ° r 11942 
Cin Day & Ironton 1st M g goat (assumed) .- -Ce.c* 167} 1891 1,000} 3,500,000 5¢ iM&N do do a, 11941 
Refunding mitge, $14 286,000 gold.....- Usnt.c* &r ---| 1904 /1,000 &c} See text 4¢ |\J & JiSee text ext 
New mortgage $50 ,000 5000. oaeeaaad eee ages" Ce ew | 6 6S eT he a2 ,500 .000 4% eI. & J\Jan ‘06 coupon not paid ian “ 1955 
Gold collateral notes.-......---.-----------.- Ce ---| 1905 1,000) 15, ate. — 4% ¢|M & S/Mch 06 coupon not paid 11908 
Coll tr pur money notes $14,286,000 g red parCexc ---} 1908 1000] See t 4¢ |J & J)Central Trust Co NY Ju aly i 1913 
Car trusts gold $54 000 due s-a begin Oct '06__Ce.c ---} 1905 1,000 $10 000 4% eA & OJ P Morgan ry Gs N YiTo Ayes 1 1916 
Car trusts $92,000 due semi-annually .-.-.-.-.-.-. - -| 1904 1,000} 1,104,000 4% 2A & O/}R Winthrop & Co N’ Y/Oct '08-Oct '14 
Dayton & Michigan first mortgage guar p & | end__c 142} 1881 1000; 2,728,000 5 J & J\J P Morgan & CoN Y oo 11911 
Gace in & i wWestere—See Chtoago Cincin gr nile 
incin In est—In ec not guarant -- 895 1,000; 2 ae ,000 5 J & dJ\Jan 1908 coup last paid = 1 1935 
W ist M gold red at yr bay &1i tend) -e|} 1895 1,000 33,000 5 4 J & J do ° do ” Jan 11935 
CI & W Ist & ref M $8,200,000 g gu p &1 -Ta 381] 1903 1,000 4,872 000 4¢g¢iJ3& J do do Jan 11953 
incinnati Inter-Terminal RR—1st pref stk see text) Text | .... 100 100 4 F & A/Cincinnat! Aug 11908 2% 
incinnati Lebanon & Northern—First mo gage. - 38) 1886 1,000 200 ,000 5 J & J\Central Tr & SD Co OCin|Jan 1 1916 
istcon M $1,500 000 ggu p &lend Wop i3 8) “on 52} 1902 1,000} 1,280,000 4¢ IM &WN do o Nov 1 1942 
Ge & Musk Val—ist M $2 000,000 g gu p & lend F.c* 148) 1898 1,000; 1,750,000 4g |F & A|Farmers’ L & Tr CoN Y/Aug 1 1948 
n New Orl & Texas Pac Junc—Com stock $3,000 000 es ee ae 100} 3.000,000/5 In 1907|\J. & D/Cincinnati June24 = 2 
peered —" ype ona — PP demcmoad oo} sae 100} 2, ee. ,000/5 In 1908} Q—M do Dec 11 i? 
‘otes, due ce Ghee cook Re a ae ee Ls ee 50 000 5 A & OjCincinnati, io 
a $15,000,000 additional piedeed’ under collateral |4% % |notes. - oe. ae ee ‘Ton 
































1908. V. 84, P. 1182. On March 14 1908 John C. Curtis was appointed 
rary receiver. V. 86, p. 720. The Sept. 1908 coupon not being 
pald when a. oe a bondholders’ protective comunittes was being formed. 


a stack, ag 125,000, all of one class, issuable $15,000 per mile; par of 
$1 125, 000, all of one class, issuable at 315, 4 per mile; par of 
es. $100 each. Bonds, see table above. V. 84, p. 449, 509. For year 
Dec. 31 1907, gross, $81,614; net, $45, 564; int. a taxes, $32, 300; 
sur., $13,264. For year ending Dec. 31 1906, gross, $30,637; net, 
i 463; other income. 33, 748; interest and taxes, $12, 958; bal., def., $1,747 
Pres., ’S. H. Bra Sec., Charles Blackburn: Treas.. William George. 
Office, 1606 Tribune Bldg., Chicago, Iil.—(V. 86, p. 720; V. 87, p. 873.) 
CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, o.. she 
Ft. Wayne, Ind., 80 m ; also connecting link with the Cin. Ham. & D. fr 
Delphos to Mandale, 13 m. » completed Oct 15 1904. V.77, p. 88, 694. 
Leased to Cin. Ham. & D. for 99 years from Nov. 1 1903, 1903. with privilege of 
renewal for like periods forever. V. 78, p 286. 50,000, all 
owned by the Cin. Ham. & D., which guarantees bon ae pa and interest. 
- ils limited by special agreement to $1,150,000, or about $12,500 - 
Bonds are subject to os at ee % and incerest. V. 78, p. 286, 
701. Form of guaranty, V. 78, p. 701.—(V. 79, p. 2696.) 
CIN. GEORGETOWN & PORTS RR.—See “htestrie Rettwey Section.’ 
CINCINNATI HAMILTON & DAYTON RY —The system includes: 
Road owned—(*See this Co.) Mile. Proprie Mile 
Cincinnati to Dayton, O 
on to Ironton, 
Dayton to Delphos, O 
i 







| tege | . 
Piqua & Troy Branch 





Roads leased— 
Dayton & Michigan _..--.-...-. 2 
Cincin. Find. & Ft. Wayne *91 
Home BOG. DR. .cdcwssee eee — 


S.. FE Cink comtinadcnouas 1,038 

* See separate statements 

as control of the Pere Marquette RR.; also owns Dayton & Union 
wnt, with Clev. Cin. Chic. & St. L. and jointly with Southern Ry. controls 
Cin. New Orl. & Tex. Pac. Ry. Vv: 75, p. 978. 

CONTROL, ETC.—In Sept, 1905 the Erle RR. arranged to acquire 
control by. purchase through J. P. Morgan & Co. of about $5,000 ,000 stock, 
but the obl aoe of = H. & D. under leases and other contracts, being 
found Ss ly heavy, Mr. Morgan, i} Nov. 1905. relleved the Erie of Its pur- 

chase. » Dp. 1609. oe Dec. 4 1905 Judson Harmon of Cincinnati was 
- inte FA. ofthe C. H. & D. and Pere Marquette the floating debt 

the system being about 35, 000 060. In April 1906 Aart est y” sult was 
brought under the 44% mortgage of 1905. 2, » 10 

In July 1908 apes on Cincinnati Indianapolis e Western issues was 
defaulted. V. 86 36. 

The receiver pe the authority to issue A ow 630 receiver's certificates 
to pay the interest due Jan. 1 1906 on C. H. and Pere Marquette bonds, 
certificates, subject to call at oer, ty a 7“. on entire properties, re 
Vest. p. 1847 no mention being made in order as to priority over bonded debt. 
81 7; V.82,p.160. The same amount of oo was issued 
y Baly Thoe coupons. V. 83, p. 36, 969, 1033, —v he Jan. 1907 

later coupons were paid from’ earnings. a 84, 1 

anne stockholders voted Oct. 8 1907 to cancel the loos of ‘the Pere Mar- 
quette reorganized in Dec. 1907, and to settle all questions between the two 
ye sth Poe arbitration. V. 85, p. 653. 

ittee for 444s Due 1937.—W. S. Rowe, Clifford B. Wright, 4 

H. “Bohrer and Seasongood & Mayer of Cincinnati (Union Savi pee Be ank & 

it Co., Cincinnati, Seposl tary). July 1908 coupon was paid Aug. 1908. 
V.87,p. 226, 479. 

Committee woh Refunding 4s p Baer .—A committee, James N. Wallace, 
Chairman; F’ . Randall, retary (Central Trust Co., depositary). 
requested Rs. Vy, * The July 1908 coupons were purchased by the 44% 
noteholders’ committee. V. 81, p. 1664; V. 87, p. 36 

Committee for Collateral S4% ete tes — James N. Wallace, Chairman. 
V. 81, p. 1664, 1723; V. 82, 509, 

As to guaranty of interest on” Toledo aay RR. bonds, see that company. 

STOCK.—In 1904 most of the $6,925,500 5% pref. and all of the $1,074,- 
500 4% pref. stock was purchased by the company at $110 and $100 per 

»Tespectively. V.79, p. 733, 786, 902, 1461. See notes of 1905 below. 

DIVIDENDS since consolidation November 1895 to Aug. 1905. 
Preferred, issued in 1895..-...-...-.-.---------- 5% yearly. 

common, 2% pald Dec. 24 1903; none since. 

BONDS, &c.—The stockholders 2 Jan. 12 1905 authorized a new mort- 
,. to secure $50,000,000 of 4% % bonds, of which $25,000,000 to be 
Teserved to retire at or before maturity a like amount of existing bonds 
shown in table eres of which except the Daytea & Michigan bonds can 
be extended). V. 2696; V. 80, p. 

The $15,000,000 7 pe notes of 1905 are secured by an equal 
amount of consolidated 4 4°: the greater part ($7,750 ,000) of the preferred 
4% and 5% stock of the C. H. & D., $375,000 bonds of constituent com- 
panies, and 7,501 shares of Southwestern Construction Co stock, Jepre- 
senting joint ownership wth Southern Ry. of control of Cin. N. O. & Texas 
Pacific Ry. Proceeds used chiefly to retire premerred stock - pay in part 
for control of weve Marquette RR. V. 80, p. 1058. Ae 84, 
the D ing As of 1904 cover all the cea C— me A, the leases of 
) Dayton & Michigan and Findlay Fort Wayne ve Western, and are 
i, Pat secured by deposit of $11 000 000 Pere Marquette common stock and 

Ng ie 3 youre stock issue) of Cincinnati Indianapolis & Western RR. 
V. 80, p. 162; V. 81, p. 154. 

tundn holders voted Feb. 2 1908 to authorize a supplement to the re- 
fing Mortgage providing that the <r shall mature July 1 1913 
Umiting the authorized amount to $14,286,000; also an issue of 54-year 
purchase money 4% gold notes dated Jan. i 1908 of like amount to be Issued. 
$, In exchange for the $11,558,000 outstanding bonds a yes oe 
Hy to July 15 1908, and to be secured by deposit thereof. notes 
.728,000 are reserved for retirement of Dayton & Michigan r+ due Jan. i 





1911. V. 86, p. 108, 720, 856, 1589. in July 1908 over 88% of the 
bonds had been exchanged for notes. 

GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayton & 
Mich. and Cin. Find. & Ft. Wayne; Ring Sees 000 Ind. Dec. & West. 5s and 
$6,000,000 Pere Marquette refunding 4s. 

EARNINGS.—For 12 months ending June 30 1908, gross, $7,960,612; 
net, $1,163,415 

REPORT. —Report for year ending ie 30 1907 72 be + Pp. 1003. 





Year ending June 30— pope g 1904-05. 
ORGS GNGNNE so ck So pe cc edeecctie 038 be 038. 1,038 
tt GE ba Sack caunsnsccatoed $0,046 958 $8,519,153 $8,106 187 
BL NO, GEL ino inn dacenedccusés 1,987,275 1,607,718 1,785,120 
Deduct interest on bonds-.........--. 2,220,615 2,249,434 1,524 744 
Interest on bills payable..........-- "261 "345 117,247 29,792 
LEE ELE EEE TN 366,669 388, 669 471,807 
ev. eee SEA Oe OD. Ea cones.. bbeche |. inteaws 122,554 
Balance for year .. .-.......-..-... df$861,354df$1,147,631 df$363,779 


OFFICERS.—Pres., F. D. Underwood; Treas., F. M. Carter; Sec., 
Thos. J. Walsh; Asst. Treas., D. W. Bigoney; Asst. Sec., David Bosman 

, gy a oe Ww. ts py F.D be a a Charles Steele, Geo. F. 
Baker. Geo. W. tog- N. Ream and H. F. Shoemaker, New York; 
Chas. A. Otis Jr., Ciarke and R. R. Rhodes, Cleveland, Ohio; N. 
Monsarrat, Columbus, Ohio; W. L. Dechant, Middletown, Ohlo.—(V. 86, 
p. 108, 337, 720, 856, 1589: vy: 87, p. 36, 166, 226, 479.) 


CINCINNATI INDIANAPOLIS & WESTERN RR Fe ena 2. to 
Springfield, Ill., 296 miles; Sidell, Ill., to West Liberty, 78 miles; trackage, 

est Liberty to Olney, 8 miles. A ‘consolidation Sept. 1902. V. 75, p 
239, 289, 497, 732. tock authorized, $8,200,000; issued, $7,115,800; all 
owned by C. H.&D. , which received div —- thereon in 1902 -03, $126, 798 
in 1903-04, $167,322; in 1904-05, $156,0 

Bondholders’ Committee.—The July 1908 aisle on both issues of bonds 
beng in default, a committee (Wm. A. Read, Chairman; case aaa Co. 
of N. Y., depositary) requested deposits. V. 87, p. 37, 285 

BONDS. —The “first and refunding” 4s of 1902 ($8,200 at, a 
issue) are guaranteed, principal and interest, by C. H. & D. by endorse- 
ment on each. V. 75, p. 1201, 1335; V. 77, p. 1290; form of guaranty, 


Vv. 78, p. 

Th . & Vv bonds are redeemable A lot - 110 at ony t time on elght 
weeks’ notice; 3033 000 are arantee Ham. & Dayton. ar 
trusts June 1906, $140,900 Py, bf enti 6 naren: den yearly to Nov. 1 
1911 inclusive, interest M. & N.—(V. 87, p. 37, 285, 1089.) 


CINCINNATI roma wnabniie RR .-Owns a eg 6 miles in length 
connecting the Chesapeake & Ohio bridge and the Ham Dayton 
terminals. Controlled by Chesapeake & Ohio Ry. Common stock, yt, 000 
in $100 shares, issued for purpose of control. There is authorized ‘$1, 

0v0 of first preferred 4% cumulative stock secured by mortgage to ike 
Union Savings Bank & Trust Co. of Cincinnati, as trustes, and rentals = 
by Chesapeake & Ohio and Louisville & Nashville. a ea to —_ 


any interest day after Feb. 1 1915 at 105. V 79, p. 212; V. 728, 
2398, 2620. Rentals 4 to June 30 1907, $48, 000; dividends pala, 
$38,390: bal., sur., $9,6 Pres., Geo. W. Stevens. —(v. 80, p. 262 


CINCINNATI nation & NORTHERN RY.—Owns Cincinnati, O., to 
Dodds, 38 miles, including 6 miles from banon to Dodds, leased to the 
Dayton Leb. & Cin. RR.; Middletown Junc. to Middletown, O., 14 miles 
(former Mid. & Cin. RR., taken over Jan. 1 1903); total,52 miles. Stock 
authorized, $1 one outstanding $1,100,000, mostly owned by Penn. 
Co. V.75,p. 980. Dividend of 3% paid in 1906. Ofthe $1,500,000 first 
consolidated 4s of 1902, guaranteed ‘princ!pal and interest by. the Pennsyl- 
vania Company, $200 ,000 are reserved to retire the 5s due 1916. V. 77, 
p. 86. al. year 1907, gross, $336,195; net, $55,775; oth. inc., $40,825; int. 
on bonds, $61,640; add’ns & impts., $10, 921; sur., $24,039.—(V. 77, p. 86.) 


CINGINNATE é & MUSKINGUA VALLEY R.— (Ses Maps of Pennsyl- 
tania RR.) Morrow, O., to ag ty4 , 148 miles; half interest 
Zanesville Tesn inal RR., 5 miles. v. D. 86 

Of the poet. $250,000 are reserved ine future needs; sinking fund retires 
yearly 1% of th se outstanding, if offered at par or less. The — 
Sylvania Company guarantees the bonds, principal and interest. 
form of guaranty, V. 76, p. *}- Stock, $2,000 ,000, all owned Jan. 1 1908 
by the Pitts. Cin. Chic. & St. a By. Dividends: 1900, 6%; 1901 to 1906, 
incl., 2% yearly; 1907,4%. n. RR. owns $1,318 ,0006 of the $1 .750 000 
bonds. Car trusts, wa _— 3 ae vbayabie $22, 460 many to June havo 


Yr. end. Dec. 31— Interest. widends. ee 
OE cninnaissmndiial $935,813 $252,708 $70.00 (a%$ $80,000 Fae 108 
BOU6 nsdn ends cused 845,396 194,376 69,500 (2%) 40,000 84,875 


Payments in addition to above in 1907 were $20,894 for additions, im- 
provements, &c. (against $50,719 in 1906) and ae on account of 
principal and interest of car trusts.—(V. 82. p. 1494. 


CINCINNATI NEW ORLEANS & TEXAS deems aye es Ma “Ee. 
Southern Ry.)—Operates Cincinnati Southe y., owned by city of 
cinnati, Cincinnati to Chattanooga, Tenn., 336 miles: a 2 miles. 

an. 3 the entire stock of the Harriman & Northeastern Ry. 20 Hg 
was acquired, but road is operated separately. V. 77, p. 

In 1901 lease was extended 60 years to Oct 12 1966; | antl Oct. 12 
1906 was Sone beginning Jul v3 1902 to $1,050 ,000 yearly, the remain- 
ing $50 ,000 aocetes to be deferred as it accrues and to be pald ss 
at wate ot $40, yearly, with interest on deferred payments at 3 
under Bo dumt g > be $1,950,000 yearly for om » =. = $1,100,000 for 

0 years; thereafter $1,200,000. V. 73, p. 722 <9. 3S . Stock, 
2 —. has prior rights on dissolution, but z —" ng am, V. 74, D. 

DIVIDEND.—On pref.,1% at jverterty Sept.11902to Dec. 1908, 
both inclusive. On common, 2 ald Dec. 1 1903 out — accumulated 
earnings to June 1903; Sept. 1 1904 %: June 1905, 3%; »2%; June, 
1906, 3%; Dec., 244%; 1907, 5% (J. & D.); 1908, June, 2 “ee %. On Aprilil 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Prine. 
Fi column headings, & ee | a ie Rate | When | Where Payable, and by |’ Sto Lens! ae 
‘or explanation umn S, RC. see s ar a ,an 
ay i page of tad tables. Road | Bonds| Value (Outstanding % Payable Whom Dividend 
in New Orl & Texas Pac Junc (Conciuded) —Notes--- Ss ' | aa $417,000 6 J & DjCincinnati, Ohio 119 
¢ Equip trusts due abt $85 000 s-a (V 78 p 1391) ---- ---| 1904 $1,000 425,000 4 M & S/Blair & Co New York Mch '09-Mch 11 
vo Ser B due $97,000 semi-ann (V 82 p 928) ---| 1906 1,000; 1,455,000 4% ¢\M & N/Equitable Trust Co N Y May'09-May’1g 
ti Northern—1st ! M $3.00 10 000 go id--@e*&r| 72 1901 |-""7;000| 1,000'000| 3 |g) ae Sl sues ney t CoN ¥\sely nae 
incinna ort! ern—1st pe aes 000 d_.Q@ c*&r sila d d d uaranty Trust Co uly 1 1951 
Gjncl ional Richmond & Ft gold in int guar.c* 86; 1871 000} 1,800,000 7¢ \J | & D/Winslow, Lanier&Co N Y|June1 1921 
Ciearfi ie!d & Mahonin iF _Stock 8 Danie canes ae aes 50 750 ,000 6 J & JjChecks mailed July 11908 
First m eine Pees. BR Fe & P..G.ct& 26| 1893 er * pers yor at y= 4 ° zee —— ero New York = 11 
veland Akron um bus—Stock $4,000 | 000... aie adele d ¥ n ecks ma t 25 190 
Caveland as NE SLATE 177| 1887 500 &c} 1,800,000 5¢ |M & §$/Winslow,Lanier & Co NY/|Mech 1 ‘1 2% 
First — bw » $4,000 ,000 {guaranteed p &iend-|) 188/| 1900 1,000; 1,023,000 4¢ \|F & A}/Hamilton Trust Brooklyn|Aug 1 1949 
gold st nd al Ss ene ae heck wn 1100 47 $56'300 Se ‘ Se Mt é Sis PM & CoN Y Mek : ieee 
vi inclnnat ica t Loui: m stoc: Pema Bitottens J e text.) § organ ‘o ich 2 190 
Cig island ¢ ci ‘non cemulative.........---. pasds tt 100] 10/000 ,000|5 in 1908] Q—J do do t 20 1908 ise 
6 Ts L Wye Cc pA it Lotey at 105 Am fund 1%-- no 175} 1880 1,000 640 ,000 6 M& WN do do May 1 1920 
Gen ist M $10,000 ,000 a fnot drawn. --.-Ce.c ---| 1886 {1,000 &c} 7,395,000 4 § Q-—F do do Aug 1 1936 
Cleve Col Cin =i consol mortgage (see >" eens 391| 1874 1,000; 4,138,000/7 or 6 g\J & D do do June 11914 
Gen cons mort ($12,000 000) gold_.Us,c*&r 391| 1884 1,000} 3,205,000 sts Wt 6&7 do do Jan 11934 
Indian & St L1 in 3 series of $667,000___Us.c 72| 1869 1,000; 2,000,000 7 Various do do July 1 1919 
2d M ($2,000,000) gold Indianap to Terre H_..c* 72; 1882 1,000 500 ,000 6¢ M&N do do Nov 1 1912 
Cin Chic & St L White Wat Val Div ist g-Ce.c* 62| 1890 1,000 650 ,000 4¢ J & J do do July 1 1940 
Spr & Col Div (Col & Cin) ist M gold... Ce.c* 45} 1890 &c} 1,103,730 4¢Més do do Sept 1 1940 
ro Division 1st $5,000 ,000 gold....-- Ce.c* 267) 1890 1,000} 5,000,000 4¢ \3 & J do do Jan 11939 
St Louls Div coll tr gold ($351,000 In s f)..Ce.c&r 194} 1890 |1,000 &c; 10,000,000 4¢ |M&N do do Nov 1 1990 
face bg & Mich Div first mtge gold__--Us.c* 203) 1891 1,00 4,000 ,000 4¢ J & J do do July 1 1991 
Gen M 100 years for $50 ,000 ,000 ool. ilany c*&r| 1,021] 1893 1,000| 23,986,000 4¢ J & D do do June 1 1993 
Notes $5,000,000 gold 1 RRNA oe epi Tl a ae c&r ~.-| 1907 |1,000 &c| 5,000,000 5¢ iJ & D do do June 11911 
Oblig: $s for Proprietary Line. 
Cincinnat! Sandusky & Groveland --Preferred stock. eal chinice 50 428 997 6 Mé&éun do do Nov 1 1908 3% 
Consol (now first) mtge $3,000,000 gold... AB.c 170} 1888 1,000; 2,571,000 Se ii & J do do Jan 11928 
Central Indiana boy mtge $4, 600 ,000 gold guar__Ce 125) 1908 1,000; 1,500,000 4¢ \|M & NjCentral Trust Co N YjNov 1 1953 
Ch I & St LS L ist M $3,000,000 gold gu_-Ce.c*&r 45| 1903 1,000! 3,000,000 4g |A & O|J P Morgan & Co N Y\Apr 1 1953 
Springfield Union y bey first mtge $300 000 gu._Ce ---| 1905 1,000) NoneJ’ne 08 4¢ |J & J)New York Jan 2 1955 
Loulsville & Jeffersonville Bridge ist M—See thatCo 
Cleveland Columbus Cincinnati &' Indianapolis—Cleve| land I adiana polis St | Louis & Chi|cago—Se/e Clevelajnd Cincinnati Chicago & |St Louls 
Cleve Lorain & Wheel—Con mtge (now ist) ¢-Usm.c* 192 93 1,000} 5,000,000 5¢ |A & O/}2 Wall Street New York|Oct 1 1933 
General mortgage$1 000 000 gold redeem at 105._N 192 1898 1,000 893,000 S5¢ J & D do do June 1 1936 
Consol ref mtge $10 ,000 000 gold red at 102 4% _Ta.c* 192). 1900 1000; 4,000 1000) 4% gs & J do do Jan 1 1930 








1906 $1,500,000 5% notes were issued to pay 
$150,0 006 semi- annually to April 1911, inclusive. 
nf bao 000 3-year 6% notes were sold. V. 85, p. 
CK.—Common, $3,000,000, controlled Py invert at Southern Ry- 
and rg ae Hamilton & Dayton Ry. V.6 ; V. 65, p. 1173. 
Stockholders in May 1908 subscribed for oe 00 new oie stock 
at par. raising the amount outstanding to $2,500,000. V. 86, n. 1099. 1499. 
ST EARNINGS. RE 07-08 - - .- Gross, $7,862, 378; net, $1,741, = 
12 mos., July 1 to June 30.|1906-07-.--Gross, 8,401,608; net, 1,603, ‘051 
ANNUAL REPORT.—Report for year nding, June 30 1907 was in V. 85, 
- 1393, showlng, gross, $8,763,775; net, $1,732,338; other income, $135,- 
P47: rentals, ALF 233, 925; interest, $183, 915; impts $115, 000; div. on pret. 
(3%) $100,000; div. on com. (5%), $150,0 bal., sur., $84,645. In 
1905-06, ng "is" 454,897; net, $2,062,225. Ory. 86, p. 1999, 1409) 


LS NCINNATI | NORTHERN &: —(See Map Cleveland Cin. Chicago & St. 
anklin, O. ackson, Mich., 208 miles; —— (Cc. C. 
rie . Se. aD a Franklin to Ginewnnsdl, 38 ‘miles; at Jackson 1 mile. 
Successor in June 1897 of Cincinnati on R Mackinaw, foreclosed. 
V. 65, p. 621; V. 72, p. 338, 1034, 1135; V. 73, On Dec. 31 1907 = 
in. Chic. # St. L. owned securities ro ts $1,094,892. V. 75, 
STOCK, $3,000,000. In year ending Dec. 31 1907, gross, 
gi. 605, ios: net inc., $1 28, 542; Seats: $87,535; bal., sur., $41,0 
Pres., W. H. Newman.—(V. 81, p. 1314.) 


CINCINNATY RICHMOND &. FORT. WAYNE eek: eee. from Rich- 
mond, Ind., dams, Cc. Now 4 
erated Guly. S008) by. Guana Raviae ‘®t UX a Ry. Fen wae net earnin: 
Int. is guaranteed by the Pennsylvania Co. and Pitts. Cin. Chie. & St. L. . 
jointly (the P. C. C. & St. L. taking the place of the Cin. Ham. & Dayton 
in 1888). Stock, $1,709, 313 (par $50), of which Penn. Co. Mch. 31 1908 
owned $1,257,900. Due’ guarantors Mch. 31 1908, $1,584,324. 


for v.88, pees. pay 9 
12 n 


Year end. Dec. 31. Gross. Net. Interest, &c. Balance. 
__ SES PORTE $657,913 $75,147 $157,000 def. $81,853 
SERENE PSE Pi 657,897 127,258 140,184 oe 12,926 


onnzAl FIELD & MAHONING RY. ian Map Buf. Roch. Pitts.) — 
completed in 1893, from Du Bois Jct., Pa., on Buf. £. & P., to 

Sreaenetd on Beech Creek RR., 26 miles. Leased duri ng corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to +) on $750,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. & 1., by endorsement. —(V. 81, p. 710.) 


Ri LEYELAND AK ON & COLUMBUS RY.—(See Maps of Pennsylvania 
Owns from Hudson, O., to Columbus, O., miles; Dresden branch, 

Kilbuek to Trinway, 33 m.; Apple Creek branch, ry oe sano coal branch’, 

4m.; spurs, 4 m.; total o' wned, ei m.; trackage, Trinway to Zanesville, 
17 m. Owns a fourth interest in Akron & Barberton Belt RR., 24 m. 
V.76, p. 435. Car trusts outstanding, $754,177, due $82,992 yearly. 

Penn. Co. took control June 1 1899, purchasing $2, “ag ‘800 4 = eters - 
000 stock (par 7 Dividend pre 2% yeeety Sept. 1905; 
1906, 3% (M-S); Mc 44%; Sept., 2%; 1008, 1% tas 
cons. gold 4s of igav Oem Trust 'Co. of Phila., trustee), $1, 023,000 are 
guar., prin. & int., by the Penn. er, Re 800. Ned 7 reserved to 


to re- 
tire the gen. 5s due 1927; V. 71. p. 390; . P. 1746, 2280. 
Report for 1907 In x 87, p. 282, showed, ‘gros, 82 ‘gee 86, 00: het, $521,388; 
other Income, $41,023; charges, $222,913: 140,000; additions 


and impr’ts, $180,355; bal., Ng 7si0, 143.—( 5 > 3 2.) 


yy ORE XELAND SINCINNATI. SIGAGO & ST. LOUIS RY.—(See Maps 
—Radiates from Indianapolis, Ind. 
osm ah to one 


beak, , ti, St. tows, easterly to ndusky, 

on Columbus and Cincinnati, O., and wae a hee uisville. 
Owne Poe Miles. ened Mies. 
Cleveland, » to Columbus, O..138 Cimeinnadt G ¢ pringeld 2 Ry.... 44 
Galion, O., :- "Indianapolis... -_- 203 |Colum. Groenew'g R.. 26 

Delaware to ye RS. 5 Jot 

Cincinnati to Lafayette__......- 175 oe. ind. L. Short Line... 44 
Indianapolis to Terre Haute TARR 72 siete Cincinnati, &c.. 32 
. +. ears 7 trackage, into Jeffersonvilie..-. 53 

—entire stock ownei Trackage into Toledo (V. 79, p. 
Cincinnati Lafayette & Chie. E Sa SNE SEUIIE MID Gass ser sneer trin.excin renee 48 


Cairo Vincennes & Chic. Ry— 


Geiro. Ill., to Tilton & branch.267| Total included in earnings. -__1,983 

St. Div., T. H. to E. St. L.193 ; earns. separate— 
coltinbias Springfield & Cin.— 

Columbus, O., Sprin we 45 


White Water —itarrison, nd., 
Hagers | SPE 

Cin. Wabash ‘& Michigan Ry.— 
Benton Harbor to Rushville 4. 





Loulsv. & Jeffersonv. Bridge... 








RIS ixss heidi: tthe nisare salted 49| Total “i tem Dec. 31 '07..2,628 
I ns ica cna sels incase 44|Trackage Ill. Cent. se Chic. | 
Cincinnati Sandusky & Cleve. Ry.— = enetions tas Se didean tne 

_Sand usky, O.,to Day’n, O.,&c_170 s Ind 
oun & ES cage RR. C). inane 47 
~*See this company. =. _ |Doubletrack.....  .......... 218 


mpany | Double 

In Dec. 1907 a new double-track line hon a Evanaville to Mt. Carmel, 
Ind., 30 miles, was under construction. V. 83, p. 817, 1098. 
HISTORY, &c.—A consolidation of the Cincinnati ineenepe St. 
& Chicago Railway Co., the Cleveland Columbus Cincinnati Le yg 
Railway Co. and the Indlanapoll s & St. Louls Railway Co., made in July 
1880, pos pian in V. 48. “Be at © eg com. stock, $30,207,700 was in Jan. 
ae y the L Oe a “4 So. Ry., @ majority of the entire share 

“ 


cal 
pital. nanan t= ght owner of Peoria & Pekin Union R 
(through the Peo. & East. Ry.), one-fourteenth owner in Terminal RR: 
ation of St. Louis, and two-fifths owner of Indianap. Union Ry., an 
oun of Cent. Indiana Ry., Cent. Union Depot & Ry. of ey 
nion of Columbus, Dayton Union Ry., Dayton & Union RR., Mun- 
cle Belt | . and Findlay Belt Ry., which are operated independently. 


Louis 





nie 


CAPITAL STOCK.—The stockholders voted June 21 1905 to increase 
the common stock from $28,700 a to $40,000,000 (V. Lt Pp. 1423, 1911, 
2343, 2399; v. 81, p. 264; V. 83, 51), and on Oct. 31 1906 to $50, 

In 1907 $4, 806, 380" was subscr ok for by stockholders pe 90; $2, 249 720 
additional was sold to Jan. 1908. V. 83, p. 687, 1290; V. 84, Dp. 


DIV.—.... te "94. 95. '96. '97. '98. '99. 00. °01. 02 to 07. “sa 
Dn Giadan +3 0 0 0 0 0 O 38 8% 4 yearly. Below 
Se J&6 &§ &§ & 2% & & & 5S 5 yeariy. § 


In 1908, on com., Mch., 1%; in June, none. V. 86, p. 1529. 


BONDS.—The operat ge provision of the Cleveland Columbus Cincin- 
nati & Indianapolis bonds (stamped) has been canceled. The prin- 
cipal of these bonds is D AF in gold, but the interest Is Beh — at option 
of holder, either in la a hey at pats A a annum or i, om ane at 

% the Indianapo ist 7s, series ‘ J.; series 
“BL” M. & S.; series m0. a ge Pa nS 
St. Louis Division bonds, see deed of trust 42-45. 
The 100-year a of 1 T303 is limited to Visor 000 ,000. 


In Oct. 
one. 266, 000 gen. 


rved for prior liens (exclusive of Cairo ‘tvision 
ria Division, Michigan Division and the St. Louis Division west of Terre 
Heats. and $3, 748 ,000 for ——— construction and betterments, &c., 
$1, 000,00 0 yearly. zm Te, ; V. 79, p. 733; V. 83, 379: V. 87 
1010. Guarantees Ch Ic. faa an. est L. Short Line Ry., ndiana 
pons V. 77, p. bio, ‘sun 769, 
er cov wenants to pay New York Central lines 
$30,000,000 5% equip. trust of 1907, the company’s share of equipment 
leased being about $3,500,000. V. 85, p. 1401; V. 86, p. 168. 
GENERAL FINANCES.—Guarantees interest on a & Jefferson- 
ville Bridge bonds jointly with the Ches 2. Capital 
stock per mile of road owned Dec. 31 1907, "$31,616; bonded Yebt, $35.04. 
EARNINGS.—6 mos., + )1968---- Gree: $11,015,982; net, $2,008,385 
Jan. 1 to June 30. 1907----Gross, 12,439,769: net, 2.723061 
For 8 mos. ending Aug. 31 1908, net, $3,403,039; other Income, $52,897; 
kT ana int. on bonds, rentals, &c., $2,698,233; bal. for dividends, 


REPORT.—Report for year ending Dec. 31 1907 in V. 86, p. 851, 862. 
1907. 906. 905. 




















Re eee ee J x Z 
Passenger earnings--...........-.-- $7,127,049 $6,963,864 $6,379,056 
DEE, a cctbLe clacivoncsadpeawss 17,238,347 15,683,733 14,291,108 
Mail” CE: Aaninécedceceebaens 2,082,408 1 047 ,319 1,847,599 
eee OE gn cn doccosce $26,447,804 $24,594,916 $22, 517,763 
Operating expenses ---.---.....--- 20/133,629 181432,713 16,879,345 
Net earnings --...--.-.- $6,314,175 $6,162,202 $5,638,418 
Total net income- -.--_-_ $6,500,719 $6,370,771 $5,878 79,895 
Interest on bonds, &c .404,1 3,189,115 2,97 6,906 
5 Ee res eines 842,893 831,631 742,496 
MN ee cited phodnee tas Pry 4 pry 068 
Dividenas, = preferred, 5%-.-.-.----- 9,9 499,925 
Dividends on common------.--- (3%)1, ann '689 (4)1,511 84 (4) 1,328,950 
eneaiey, Mees. |. scence $61,528 $53,053 $41,550 


ye 5 a 3g Newman, New York; Vice-Presidents, J. 
D. Layn ’ Rossite ‘Diy C. John eee Cc. E. 
Schaff, vie D “Harte and C. Fr. "Dal wight W. Pardee New York; 
Treas., Chas. F. Cox, New York; Auditor, PLA. Hewitt, Cincinnati, Ohio. 

Directors. —_william K. Vanderbilt, Fred’k W. Vanderbilt, Chaunot M. 
Depew, _- on mt Meress, H. McK. Twombly, James D. Layn 
H. New alter P. Bliss, of New York: Alex. McDonald y and M. E. 
Ingalls. Cincinnati: James Barnett, Cleveland, O.—(V. 87, p. 1010.) 


ree EVELAND LORAIN & WHEELING RY —— (eee Map B. & O.)—Owns 

Lorain, O., to geport, O., opposite Wheeling, W. Va., 158 m.; Les- 

a to Cleveland, 28 _ wm branch to Bellaire, O., 6 m.; total, 192 m.; and 
has trackage into Wheeling. V. 80, p. 1174. 

HISTORY .—Operated by the Balt. & Ohio, which — ft are all of 
the stock. that co. and V. 72, p. 480; V. 73, p. 

STOCK.—Common, $8,000,000, and pref., oe 5%, $5,000, 000 
par $100. After 5% on each, both stocks share alike. V. 60, p. 1058 

DIVIDENDS.—On pref., 1896, 3%; Dec. 1904, 24% %; 1905 to April 
1908, 5%; Oct., none. Div. on com., 24%, Mch. 21908. V. 86, p. 284. 

none. —Of the $10,000,000 consol. refunding gold ¢ ie. the remaining 
$6,000,000 are reserved to retire old 5s. V. 70, p. 230, 

REPORT.—Report for year end. June 30 1907 was sy v. 85, p. 1395, 
showing, gross, $4,612,558; net, $1,811,592; chgs., $568, nes impts., sumer 
008: div. on pref. (5%), $250,000; bal., $818,122.—(V. 86, p. 284, 602.) 

CLEVELAND & MAHONING VALLEY RY.—Owns Pow Cleveland, O., 
to ao Pa., y A. les (57 — track); Niles, O., to New — ; 
Onto} ) till anches. 44 ntal ss26. ‘es | hag @ RR. dormeriy, NY, 5 J. & J 

) ; Ten oupon f 

stered interest, Q.- ic fs $3.25 250. 200, of which $3,258. .250 Is hel ils 
by “Atlantic First i nta Limited,” 
Dividends in 1897, 13% %; 1898 to 1904, both inclusive, 1345% a 
1905, 11-42%; in i906, 11.40% .—(V. 63, p. 968.) 

CLEVELAND & MARIETTA RY. —Owns from Marietta, O., 
Dover, 103 miles, and branch, 7 miles, Zoar, O., to Canal pow, 
Stock, $2,000,000, of which the Pennsylvania Co. March 31 1908 
$1,788, 500 (par $100); surplus e arnings over charges go to C. & M. 
dends paid in 1906 (3%), 60 000: in 1907, 4%. 


‘o Canal 
eased. 
Divi- 


BONDS.—Guaranteed prin. and int. by Penn. Co.; sinking fund 1%- 
EARNINGS.—In 1907, gross, $1,096,969; net, $338, 787; 
"$9,438; divs. (4%). 
In'1906, gross, $967,632; net, $255,581.—(V. 77. 


int. on bonds, 
$80,000: Dal., 


$56,250; improv’ts, $149,023; oth. chgs., p. 87.) 


sur., $44,075. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— P 
—_————— Mitles' Date | Size, or pal, When Due, 
For explanation of column headings, &c., see notes of Par Amount Rate When Where Payabie, and by 
on first page of tables Road | Bonds| Value |Outstanding % Payable hom D 
ve & M V—Cons m (now first) $3,000 ,000 ¢.Ce 125; 1888 |$1,000&c} $2,935,000 5 See text | Winslow, Lan & Co N YijJan 1 1938 
a « ae mages fnot drawn gold guar Bice 103) 1895 1,000; 1,250 ‘000 45 g\M_ & NjFarmers L & Tr Co N Y|May 1 1935 
Cleve & Pi urgh—Stock 7% guar by Penn RR Co exalt cone 50] 11/247.593 7 M |Winslow, Lan & Co N Y|Sept 1 1908 1 
Special Ss stock $10,738,135 guar 4%_-_-_- gent sean 50 8/8 ,800 4 M do do Sc pt 1 1908 1 
Gen M $10,000 ,000 gold-.- ies eee 202; 1892 1,000; 4,561,000 4%¢ x do do Jan-Oct 1942 
Guaranteed prin nd int}Series C & D...-..-. c*| 202) '98-00 1,000}; 4,782,000 3% do do 1948- 
(end) Penn RR..-.-.-.. Serles B int reduced -- 202; 1892 1,000 439,000 3% giA k Oo do do Oct 1 1942 
Cleveland Terminal & Vatey— See B Sastimore & Ohio. 
Coal & & Coke Ww eee Tarte $5,000 Gis. sk 184; 1903 1,000; 3,000,000 5¢ |A & O/Elkins W Va or Balt Apr 11919 
ro 
Coal River y—See Chesa ake & Ohio 
‘o st M $59. = ng! Lye M of 1897-_c 13) 1868 100 &c 600 ,000 6 J & D/Reading Terminal, Phila|June 1 1898 
§Slorado ‘Midiand-—-First m rigage $10 0,000. -Cec* 259| 1897 1,000} 9,179,000 4¢ |J | & J\Central Trust Co’ N Y|July 1 1947 
Colorado & North western—15 $1 200. ,000 gold. Us 51) 190 1,000} 1,000,000 5¢ J & J In default July 1 1954 
Colorado & Southern—Common stock 31 fy 000... anol. suey ee ee ee a Fie a eae ree Rae eee 
First preferred 4 % non-cumulative 3 500 ,0 anil SE 100} 8,500,000/4 in 1908;A & O Office, ae Bway,N.Y. {Oct 1 1908 2% 
Second preferred 4 % non- eve $8 500 ,000__- ---| 1882 100; 8,500,000/4 in 1908;|A & O do Oct 1 1908 2% 
nor Ly $19,853,000___........ Ce.c*} 1,059) 1899 1,000' 19,402, 4¢ F&A do do Feb : bes 
net Ml $100 ,000 ,000 ¢ — | 68 oupectus Ce xc*r&r* ---| 100 100 &c| 21,072,000 4% ¢e\M & N do do May 935 
Equip bonds ser A due s-a red 101 (V 84 P 507)..G ---| 1907 1,000 873, 5 A & O/Guaranty Trust Co N Y Apr’ iT <* r ‘17 
Col $0 O & Pac—1st M $12,000,000 gred 102%_.Ce| -_._| 1905 1,000 text 4% eM & NjNew York Nov 11 13 
Equip tr notes. due $80 eae s-agubyStL&SF --.| 1907 1.000} 1,280,000 5 © © Bipnttichuiotiennisincke Feb '09-Feb ‘17 
Colo Sp & Crip Cr D R it M $2,000 ,000 ges 1 Ba 75| 1900 1,000; 1,740,000 5¢ J & J\Chem BEN Y; & Col SpiJan 1 1930 
Second mortgage $1,000 1000 gold sinking Bs 75; 1901 1,000 180,900 5¢ A & O bet Tr Co, env: Rate Apr 11921 
First consol mort $3, 600 ,000 gold... . — ---| 1002 1,000; 1,379,000 5¢ |A & O|M Trust N Y; & Col SpiOct 1 1942 
Colorado Texas & exico—First mtge $75,000 ,000__ ---| 1908 1,000 tex: 5 J & J\New York Jan 11958 
Colorado & Wyoming Ry—1ist M $7,500,000 gold-.Me| 171| 1903 1,000} 4,500,000 4¢ Mé&é& S§S +e eh, Denver |Mch 1 1953 
Colum bi neue Laurens—1st M $12,000 per m__.SBa 75| 1887 1,000 899,000 3¢ J & J)Saf Tr Co, Balt|July 1 1937 
Southern—First mtge gold $2,100 1000. 70; 1898 1 ‘000 700 ,000 5¢ WT & D New Fork Trust CoN ¥ Dec 1 1948 
e € Voledo~ See Ha Southern Ry 
C, oledo—See Wr Valley Ry 
C, enia—Stock 8 % rental__--.........-. | eed 50; 1,786,200|See text; Q—M /|Treasurer, Columbus O t10 1908 2% 
Sane Nile Cae eee | DS I 
Concor: — First mortgage---... . F j rs' a an oston | Jan 9 
or series “A, “B,” A&O. y"C.” M&N: |"D,.” |F&A 
| 
| 




















CLEVELAND & PITTSBURGH RR. ree Map Pennsylvania Railroad.) 
—Cleveland, O., Pa. 4 miles; branches—Bayard, O., to 
New Philadel hia, an ws > Wallen = i 43 m.; eee 3 ‘m.; 
trackage, Rochester to Pittsb. (P. Ft. W. & ‘chic). 26 m.; total, 227 miles 

LEASE.—Leased for 999 years Dec.1 1871 to Penn. RR.Co., and lease 
wransterred to Pennsylvana Co. Rental, 7% on $11,261,865 stock, interest 
on bonds and organization expenses. ‘Special gu aranteed betterment 
stock” (subordinate to the —— stock as to dividends only), with divi- 
dends of 4% guaranteed ote he Penn. RR., is issuable 7 improvements, 
V. 79, p. 2205, 2642; V. 83, p. 625; V. 85, p. 1082: V. 87, p. 812. 

BONDS.—Generals are alr ‘equally secured; guaranty. Py. 56, p. 604." 

EARNINGS.—For 6 mos. ending June 30 1908, gross, $3,550, — 4 

over taxes, $983,637; pong rofit to lessee, $48,381. In 1907, 
$11,518,977; net, $3, 650,929; "peous to lesees, $2,140,084. i a ee p. 81 

CLEVELAND SHORT LINE RY.—To be a belt line oomneuiat eight mn 
roads by tracks remote from the heart of Cleveland, O., starti: on Lasaie 
about 20 miles northwest of city. of a 10 miles to be completed in 1908. 
a ye a, about $10,000,000. V. 86, 167. M. A. Fanning; 

, W. R. Hopkins; Sec., B. F. Hopkins. ts 86, p. 167.) 

V CLEVELAND TERMINAL & VALLEY RR.— (See Map Baltimore & 

Ohio.) —Owns from ee, ae Foc 75 miles; branches, 


11 miles; yard track and sidings, 89 mil 
STOCK .—O: . & O. owns $4,615,300 


f the $5,200,000 common (par $50 
omnee one of the $2,060, ,060,750 prefe at 9200; = ak a 


BONDS.—The bonds are Ty interest, 
by the B. &O. a. "he trust con pane warrants (5s), ns eae he May 1 
1909. Due B. & O. on general account June 30 1907, $934,705. 


REPORT for year ending June 30 1907 was in V. 85, 1395, showin; 
$1,198,382; net, $28 Bal., : 


gross, 1,468; int., &c., $281,933; def., $465. 
(V. 85, p. 1395.) 


COAL & COKE RY.—Owns from Latter. w. Va., to Charleston, W. Va., 
166 miles; trackage, Leite: ter to Elkins, ris Creek branch, 3 m.: 3 


toc , all outstanding; 5% pref., $10, 000.000 author- 
ized Oct. 1907, of ‘which $8, 881 de issued to purchase $6,3 


00,000 bonds 
and settlement of other debts; reduced to $5,000, 000, not ‘which 2 oe. - 
000,000 in ae o K.: 85, p. toos. Mortgage cov road and coal lands. 
V.78,p.47. Car ts June 30 1907. $498,000, due $55,000 yout Re- 

- 1409. In 


post for year onter 2 June 30 1906 (184 miles) was in V. 83, 
906-07, gross, $725,160; net, $164,594; net income coal <_.. $100,684; 
total net, $245, 278; int. ae bonds, $482, 896; other int., taxes, rentals, "&C.. 
$307,498; bal., def., $54 eae. Pres., avis, Elkins, W. Va.; Sec., 
Cc. M. Hendley, Wash. C.—(V. 85, p. 920, 1005.) 

COLEBROOKDALE RR. —Pottstown to Barto, Pa., 12.84 miles. Leased 
to Phila. & Reading Ry. Common stock, $297,215; ‘par, $50. 

COLO =A DO MIDLAND RY.—Owns from Colorado Springs to New 
Castle, Col., through Busk-Ivanhoe tunnel, 226 miles; Jerome Park branch, 
15 miles; Aspen branch, 18 mil es; total owned, 259 miles. Leases New 
+ ag to Rifle Creek, 14 miles, and Rio Grande Junction RR., Rifle Creek, 

, to Grand Junction, 63 miles; total owned and leased, 336 miles. 

Teas IZATION .—Successor Oct. 1897 to the Osiecade Midland Rail- 

, foreclosed and reorganized per plan in V. 64, 4, 1226. In May 
1900 a majority of the stock, if not the entire SA, was purchased bya 
syndicate in the joint Interest, it is understood, of the Oat & Southern 
and Denver & Rio Grande. V. » Dp. 686, 791, ay FR ; V. 71, p. 28; 
V. 73, p. 1111. Pref. $6,000,000; common, $4, 600,0 


BONDS.—In June 1900 the right to issue pane, 00 o aes, lien 4s was 


waived; V. 70, p. 1290; see also V. 71, p. 139. 
EARNINGS.—12 mos., {1907-08.....- Grose, phy rol 756; net, $426,830 
July 1 to June 30. 906-07...... Gro 2.437.188: net, 594,908 
Surplus over aun. $22,318, against warped $186 $88 in 1906-07. 
ear. Gross. et. Misc. inc. ee Balance 
1906-07....... $2. 454,610 onees 591 $49,691 $443, 94 sur.$186, 988 
+ A 21132, 665 515,753 40,948 433,059 sur. 123,642 
porrige mat charges. $22, 310, against sur ius 188 ‘o88 in 19gs-@ 
-—Pres., Frank Trumbull; Chas. Schlacks; 
ae Sec., J. Steuart Mackie, 71 ya.. —t, New York. 


P Directors —Grenvilie M. ‘Gotan, Edwin Hawley, A. C. Rearick, George 
J. Gould, Edwin Gould, Winslow S. Pierce, Harry Bronner, E. T. Jeffery, 
Frank Trumbull and Chas. H. Schlacks.—V. 77, p. 2035, 2389.) 
m2LORADO & NORTHWESTERN RR.—Boulder to Ware. Col., 
ies; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 m ies Reaches 
ere Union Depot from Boulder over Colorado & pecahean ‘hind tally 


V. 80, p. 650. . Hayes is receiver. . 84, p. 1427. 

, $1,000, 000, Bonds, see table a Vv. 78, p. 1961; V. 79, p. 
212, 268; V. 85 864. Weer on ending pov 30 1907, gross, $89, 181; net, 
$9,137; int., taxes, &c., $55,297; bal., def., $46, 160. —(V. 85, p. 864.) 


COLORADO & SOUTHERN RY.—(See Map.)—Operates a system from 
Orin Jct., Wyoming, through Colorado to Fort Worth, Tex., and by = 
tensions bullt to 1906-07 reaches tidewater at Galveston, Tex., and also 
Houston, Dallas and other points, viz.: (*which see). 





Lines Owned— Miles. Controlled— Miles. 
Gheyenne to Orin Junction__-.-- 154 Qolérado F am. b. (87. 1D .677).--0-% 38 
Bessemer Jct., Colo...129| Fort W nver Gin leh tetas #454 
Denver to Leadv. (nar. gauge) --152| Col. Spr. “‘ Grip: Cr. District....*75 
Como to Baldwin Mine (do )_-131| Wichita We tnndiigencedcedd *113 
5 Col., to Tex. St. line..135 Wichita Falls % Oklahoma...... 23 
ma .lines,br.,&c.(103 nar. gauge) 346|Abllene & Northern _........... 38 
{ pheyenne t to Denver (Un. Pac. ) ,-107 Trinity & Brazos Valley...... *422b 
alsenb’, 
(Denver & Rio Grande) ......- - 58 
| eC St ge Rabe eee ie a b2,374 





b Includes 114 miles trackage 
Also owns half interest in Colorado Midland, operating 338 miles. 


ORGANIZATION .—Succeeded on Jan. 11 1899, per Yen ly V. 67, p. 
748, the Union Pacific Denver & Guif and Denver ‘eaavt & Gunnison. 
Owns a large majority of the common stock of Fort Worth % Denver City 
Ry., whieh see. Owns a beneiicial interest in one-half stock of Colorado 


diand. V. 70, p. 739. In March 1902, Edwin Hawley and associa 
acquired control. Te 74, p. 679, 727. The voting trust terminated April 
1 1905. Controls Denver’ & Interurban (Electric) Ry., ~— owns 27 


miles, operated since July 1 1908, and operates 24 miles of Col. & So 
which has been electrified under lease. . 79, p. 1266; V. 87, p. 950. 

In 1905 control of Col. Spr. exia Re Cr. Dist. Ry. was acquired; also Trin 
& Brazos Val., Cleburne to ny 3 —_ 79 _—s, — extensions a building 
and Wichita, Val. Ry., Byers to Se ur, Tex., 75 miles. See ‘* 
below and V. 80, p, 1423, vrite Vv. a. >. i241; Vv. 32 p. 928; V. 83. "D. >. 695: 

DIVIDENDS.—Ist pref. 1900, 2%; 1901, 344%; 1902, 84%: 5 2088. 4%: 
1904, pont. 2%; 1905, none; 1906 to 1908, 4% (A. & O.). 2d pref., 
in 1907 and 1908, 4% (A. & O.). 

BONDS.—Ist M., see V. 68 1027; V. 77, p. 2158; V. 87, p. 414. 

The $100,000,000 refunding bonds of 1905 were made issuable as follows: 
For refunding bonds and equipment obligations of system - ----- $36,850,000 
For betterments and improvements, including cawipment ws at the 

cumulative yearly rate, nning Jan. 1 1905, of $500 


u., 


mile of operated and controlled lines.............-..-----. 15,000,000 
For reimbursement of the treasury he company, &c........ 2, J 
ms uisition of additional pro y (inclu Y oe rovi- 

‘or the cost of double-trac’ of the m D lines). . 45,650,000 


JPauipment panes < 1907 mature $51,000 s-a to April 11914: thereafter, 
a, D- UOT Pullman Co. car trusts June 30 1908, $251,489. 
rt Wort & Denver wag Ry authorized’an Issue of $2, $00 0,000, 
30-year 8% * bonds dated Dec. 1 1907 (Mercantile Trust Co., N. Y., trustee 
pe ect to call at 105, of which a at: 000 have been Issued . $300, 600 t vane 
? ae by — 000 held by Ft. W. & Den. City Ry. V. 86, p. 52, 1100, 1589; 
. 87,p 
pokd Hg FINANCES.—In April 1905 a syndicate purchased about 
$17,000,000 nes 4% % bonds of the issue of $100,000,000. Of these 
bonds, 100 ,00 ere to be issued to take u equipment trusts and cer- 
tain other sbligations ¢ of the Colorado & Southern and the Fort Worth & 
Denver City, pay for stock of the Cripple Greek Short Line RR., the re- 
maining $9,000,000 to pay for a new extension to the Gulf at a cost of 
rom $17. as3 to $22,000 a wy nee ay = & Brazos Valley. 


th try 1971; see V. 84, = 0. oan —- 30 1908 
3a" 110,116 Tea asury Oc 


been issued, but aa wae = 

By agreement, the Rock Island Co. has taken a half wna in stock 
of the Trinity & Brazos Valley Ry. Co., subject to the lien of the Colorado 
& Southern ee and the Colorado & Southern Ry. Co., and the 
ieteese Rock Isl & Pacific Ry. Co. have —~y to advance to the 
nity & Brazos Valley Ry. Co. any necessary funds et otherwise pro- 
vided for. The Chicago Rock Island & Pacific R has io agreed 
© pay for, on May ist 1935 (date of maturity o! Colorado & Southern 
ie ng and extension mortgage) one-half of the first mortgage bonds 

and other securities of the Trinity & Brazos Valley Ry. Co. 


EARNINGS. PO ~ teal Ft. Worth & Den. City and all ge a 
et. 


Mos. end. Aug. hges.( Net). -, Sur. 
19 ~ enki $2, 510,248 ease. 740 $440,032 Baiae. 708 
1907 - --- 2,304,980 725 "186 438 ,903 286.283 

REPORT. —Report for 1907- > at yf showing operations of system, 
including the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. Dist. Ry., 
Fort Collins Denv. Ry., Colorado RR. and Wicihta Valley lines; was in 
V. 87, p. 930, 949; editorial p. 909. 













1906-07. 1907-08. 

Ave cadd hihi bhe won tied wh hnpeem ting ot 

Total operating revenues -$13,373,804 $14,280,535 
Operating expe! 81, 94,206 
Operating income (over taxes) 4,056,984 4,279,228 
Tn 000 DOR... aks ohne nccads eh neaabapesaesaoses $4,634,961 
Interest on bonds, equipment obligations. ii tbnonnenseerwal 2,463 ,058 
Dividend on first preferred stock (4%) _...---------------- 340,000 
Dividend on second preferred wail 1a) REEL TPE 1 AS I 340,000 


Dectins, Cnnglis. FG PORic ksi css da ccsnccwdnsdccscndes $1,491,903 
RESULTS OF PREVIOUS YEARS—OLD BASIS. 





Year ending June 30— 1906-07. 1905-06. 1904-05. 
Miles operated .................... 1,857 1,6 ’ 
GS SEI, 5 ccsecnce-ennsene $13,456,489 $11,653,446 $9,443,426 
Operating expenses and taxes....... 9,582,114 8,214,307 7,230,617 
WR i soca dh jqicsiheidecdguyen ates $3,874,375 $3,439,139 $2,212,809 


OFFICERS.—Chairman, Grenville M. Dodge, N. Y.: Pres., Frank Trum- 
bull, N. Y.; Vice-President, A. D. Parker, Denver, Col.; Sec. and Treas., 
James Steuart MacKie, 71 Broadway, New York. 

Directors.—Grenville M. Dodge, Henry Budge, Wities be, B. F. 
Yoakum, Edwin Hawiey, Frank Trumbull, Henry E. A - tington, W. S. 
Crandell, Levi C. Weir, Hans Winterfel dé and. i Bronner, N. Y.; 
Henry Walters, Baltimore, Md.—(V. 87, p. 677, 930° 949, 1010.) 


a ePhpm SOUTHERN NEW ORLEANS | & PACIFIC BR. —(See St. L. 
& 8. Map.)—Baton Rouge, tans to H Tex., m., of which 
Baton "ieee to Opelousas, La., 59 miles, ae he EN in June re 
remainder in operation; from Baton Rouge to have Ill. Cent. track 
N. Orleans, 130m. Extension was built from De Quincey to Houston, mt 
137 m., including Kansas Ci between De Quincey and 
Beaumont, Tex., 47 m., and the Beaumont Sour Lake estern RR., 
Beaumont to Sour Labs, 22 m., and the Orange & Northwestern RR... 
Seren te Orange, Tex., 61 m., acquired. In Sept. 1908 negotlations were 
ported in progress for a sale of an interest in the property to other roads, 








ineluding the ansag City Southern and possibly the Mo. Kan. & Texas. 
V. 87, p. 878. 
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RAILROADS INTERESTIOR DIVIDENDS Princ 
a at ae ee Rate | When | Where Payable, and by |” Stocks tam 
For explanation of column naneense. &c., see notes ‘ar mou ‘a +@ See 
” om Hest rst page of tab Road | Bonds| Value |Outstanding % Payable Whom 
ontreal—Stock Class I (B C & M pref) -_- é osu $100 000 7 J |Checks mailed Oct 11908 1 
Cogent Betta Oa Maew nee ¥G pote 100] "540;400| 7 J do Oct 11908 | 
Stock Class ITI (BC & M old stoc Stock)... <.....+---- on-]: eose 100 459 600 7 J do Oct 11908 1 
Stock Class ITV (Concord) $6,000 ,900 auth (text) - -- o--| s--- 100) 5,807,600 7 J do Oct 11908 1% 
Boston Conc & Montreal improvement mtge-..-.-- c 166; 1881 1,000 A 6 J & J)Faneull Hall Bk Boston 11911 
Concorn & Montreal cons M for $5,500 ee 262) 1890 1,000} 5,000,000 4 J & D/Safe Dep & Tr Co Boston|June 1 1920 
eee ~ ae bonds $1,150,000 currency-------.-- ---| 97-99 000}; 1,050 000)34% &4|\J & D renee D & Tr Boston} June 1 1920 
do $500,000 he guaranteed. <** s7 900 a pit yee 3% i 4 2 ER . — do aay 1920 
n & Portsmouth Stock 7 % rental 9 oud 4] -... x anc eater uly 3 
on cord & Portsmouth s f stock 6 % rental on ¥rs_-¢ Pa, Pe 100} 2,500,000 6 F & A/Safe Dep &Tr ™ memen Aug 1 1908 48 
First mortgage $1,900,000 gold_....-----.----- 110} 1893 1,000} 1,900,000 4g |A & O do Apr 1 194 
Massawippl stock guar same div as Conn . Fassiinp OFF Lan 100 0 ,000 6 F & A do do Aug 1908 3% 
Newport & Richford ist M guar by C & P_----- 22) 1881 1,000 350 ,000 5 J & J do do Jan 11911 
Connecticut River—Stock $3,670 ‘300. pats c= age 80) .... 100} 3,221,100; 10 J & 4J)Boston, Mass July 11908 5% 
Bonds not mortgage for $1,000,000 gold__-.----- c Sed se88 1 1 San ‘ £ - , 5 e + | om 
0. | RS SE a Ase ee maids ¢ J 
+ viltapietitn lta bos Rgooah asic si] S| 1S SR BS Ba, 2 aco peemlien fae 
V Val ist M with $500 ,000 S ~ RR stock as coll-_.c* d d e De r Co Boston 10 
Conn tenia G &ChH ist M ys by Penn--r 7| 1883 1.000} 1,000,000 4% |M & N/Broad St Station Phila|May 1 1913 
Conn % gold mortgage $5,000 ,000 __.-...-- 3 902 1,000 991,000 3% giM15&S do do ch 15 1932 
Pn 2 Susq Vall—ist M 3200, 000 int guar... 100 &c 200 ,000 5 M & N|Nat Bk Cooperst’n N Y/May 1 1918 
Copper Range— First mortaege gold (see text)_--.--- 500 &c} 2,025,000 5¢ |A & OB m, Mass t 11949 
Cornwall. & lohdeee NaN IRIS oe Sinn sae wo ws dase | eee 800 ,000/7 In 1908/J_ & J|Co’s Office, Lebanon PajAug 1 1908 3% 
M extended at 4 rt in 1906 (V 82 p 1322)-__--r 26) 1891 100 &¢c 764,900 a A & O do do Apr 11921 
Crip oa Creek Central—Common stock .----..-.------ dual oan 1 2,500 ,000/ See text 2" 25 |Checks mailed Oct 21 1907 1% 
Prete tock 4 % non-cumulative--.-.-------..-- <= | ens 100} 3,000 ,000| See text J 25 lo Sept 11908 3 
Midland’ ‘Term first mtge gould sinking fund-_- --F.c* 41| 1895 1,000 407,000 5¢ |J & D/|Farmers L & Tr CoN Y|Dec 1 1925 
Cuba Eastern—First mortgage $1,000,000 gold_-K.c* 43| 1903 1,000} 1,000,000 6¢ |M & SjIn default Mch 1 1933 
Northeastern Cuba ist Ras 000 000 g gu p &1__K 53) 1905 1,000 900 ,000 5¢ Mé& §S do Mch 1 1955 
Cuba Eastern Terminals first mortgage guaranteed K ---| 1905 1,000 200 ,000 6 Fé&éaA do do Feb 1 1925 
Eastern RR of Cuba first and refunding mtge gold - - oest ME teeotodne See text SO leacanced do do Mch 1 1957 
Cuba RR—First mtge gold $20,000 per mileMo.xc&r 428} 1902 |1,000 &c) 7,743,000 5¢ |J & J)Morton Trust Co N Y_ |July 1 1952 
Cumberland Corporation—Notes- ---. ..---.------ N aoa) BORD Yow ~ snnus 15,000 ,000 5 J  & D/|New York Tr. Co.. N. Y.|June 1 1912 
Cumberland & Pennsylvania—First mtge gold guar-- 57| 1891 1,000} 1,000,000 5¢ |M & N/|Guaranty Trust Co N Y|May 1 1921 
Somerset Coal car tr assum $76,000 part yrly.-FBa ---| 1906 1,000 836,000 5 J & D/Fidelity Trust Co Balt) Dec 1908-191 
West Fairmont Coal & Coke &c car trusts assumed. @ of ease Jeacoenes 8 ,000 De  Onawnwcun do do To May 1 1909 
‘ 
The St. Louis & San Fran. owns all the stock and leases the road for 999 EARNINGS.—2 mos. seme ee Se ee Gross, i 020; net, $35,710 
$8, soe. 000 of the bonds being de ted as security for $7,500,000 July 1 to Aug. 31. DRGs diershomebinin.<t Gross, 175,959: net, 78,174 
any Louis & San Fran. notes. V. 82, p. 928. Bonds, see a above. V- Fixed charges $23,875 in 1908, against $24,875. 
82, p. 509, 868. Equipment trust notes guar. by St. Louls Fran., Year ending June 301908, gross, _ 322; net, $204,042; interest, $149,. 
V. 84, p. 507. Old bonds of companies acquired, Yor which St. Louls & San 50; bal., sur., $54,192. Pres., William A. Paine; Sec. and Tre: reas., Fred- 
Fran. gen. lien bonds of 1907 are reserved, $424,000 Orange & beng ae = D. 228.) 


COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY. —Colorado 


‘ Springs to Cripple Creek, Col., 46 m.; branch, Cameron to Victor, 5 m. 
—_ ranches and —_ 24 m.; Seek, 75 m., of which 59 m. steam, 14 m 
and electric and 2 purely ‘electric. Colorado & 


m. In_ Jan. 1905 
Southern acquired all the stock except $900 V. 80, p. 472, 1111, 1423. 
Stock, all outstanding, com., $1,200,000; “pret. 5%, non-cum., $800,0 
Par of share: res, 3100 each. Dividend 5% on preferred, paid Feb. 1907. 
Sinking fund can retire first mtge. bonds yearly at 110 for the first 15 
years, then at 107% for 5 years, then 105 for the next five years, then 
Yoo 46 for three years, thereafter at par. V. 76, p. 345. 
EARNINGS.—Earnings are pe in those of y" & Sou. Ry. system. 
Pres., Frank Trumbull.—(V. 81, 25; V. 87, p. 740.) 


COLORADO TEXAS & MEXICO RR.—V. 86, p. 856, 917. 


GPLUMBIA.. NEWBERRY & LAURENS RR.—Columbia to Laurens, 
8. C., Stock 000. Bonds were 6s, but re-issued as 3s in 1900 
under ie, audineehte of interest to amount to 40% of bonds being 
issued bearing interest if earned. 

EARNINGS.—11 mos., \ige7. ee Gross, $275,775; net, $8,236 

July 1 to May 31. | re Gross, 294,013; net 26,638 

Year ending June 30 1907, as. at (955; net, $45,156: charges, $37,049; 
bal., sur., $8,107. Pres., W. hilds, Columbia, S. C. 

COLUMBUS & SOUTHERN RY. —Wyandotte, O., at a connection with 
the Penn. RR. to South Bloomingville, 34 miles. Stock authorized, 
$2,000,000. Owned March 1908 by Geo. E. Wilber, Boston, Mass. For 
year ending June 30 1907, gross $10,970; oper. def., $5,172; total, deduc- 
tions, $535; » def., $5 707. --(V. 82, p. 1379; Vv. 83, p. 129 0.) 

COLUMBUS | & XENIA RR.— Owns from Columbus, O., to Xenia, O., 
55 miles. ger as a division of the Little ag and is leased for 99 


e ee 2-5% per ‘annum, from assets, 
were discontinued in 1901 —(v. 72, D. 

COMBINATION BRIDGE (SIOUX CITY, AD -—Owns steel ota 1,940 
feet long over Misso’ iver, with approaches, 1 mile, used by rai lroads 
and street cars as a pF 3 Stock, $1,500,000. Mtge. trustee, Union 
Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec., F 
L. Eaton, Sioux City, ia.—(v. 78, Dp. 102, 286.) 

CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all, 
a Manchester & Keene, 30 m owned jointly, 414 m.; 35 m. double 

track. Owns Concord Street Ry 3 m.; also electric branch from Concord 
to Manchester, N. H., 17 miles, ft. Nashua & Acton RR., 20 miles. 

On June 29 1895 ieased to Boston & Maine for 91 years "at rental of 7% 
aban on all stock.—(V. 84, p. 449; V. 85, p. 864, 921; V. 86, p. 668.) 

CORD &. be tga Ah RR.—Owns Portsmouth, N. H., to Man- 
PR ag Leased to Concord RR. in 1862 for 99 ae: rental, 
$25,000; 7% rg yt ‘and org. exp. Operated by Boston & Maine. 

to ORNECTICUT & PASSUMPSIC RIVERS RR.—White River Jet, Vt., 

anada Line, 110 m.; leases 999 years Massawippi Valley, 37 miles. 
cane Trem Jan. 1 1887, tte to the Boston & Lowell for 4 years 
on a basis to C. & P. stock 5% till Jan. 1897 and 6% thereafte: 

SECURITIES .—Massawippi stock receives same dividends as stock of 
lessee and $400,000 of it (not mek in the amount Lo ry) is eo 
apa security for 4s of 1893. f the $2,500,000 ue.» $500,000, as 

000 Massaw ippl Valley Ry. B48, are represented by “Connecticut Trust 

& Safe D Deposit Co. of Hartford 5% trust certificates, under which the Ver- 

mont Valley has the right, for 45 years from Aug. 1 1, to purchase the 

trust stock at par and interest and in the meantime receives all dividends 
above 5% per annum on the stock deposited in trust.—(V. 57, p. 1040.) 

w NNECTICUT RIVER RR.—Owns from Springfield, Mass., to Keene, 

74m Falls to Brattleboro, Vt., 24 m.; branches, 6 m.; total, 

Tank m., Ae which SO. double-tracked. Controls Sullivan Co. RR., Bellows 

Falls to Windsor, Vt., 26 miles. , V. 80, p. 1478; V. 81, p. 899, 1723. 

LEASE.—Leased for 99 years from Jan. 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, payable directly to stockholders; also interest on bonds and scrip and 
$2, 000 for organization cnpentes. Lessee pays all taxes, operating ex- 

» &c., but lessor to ag its stock “ bonds for permanent improve- 
ments. —(V. 81, p. 899, 974, 1723; V. 83, p. 625; V. 87, p. 414.) 

CONNECTING RY. (PHILADELPHIA). Owns from Girard Ave. to 
Frankfort Jct., Pa., 6 m.; Phila. to Chestnut Hill, 7 m.; branches 
&c.. 23m; total,36m. V. ok = 390. Stock authorized, $5,800,000; out- 
standing, $3, 613, 650; all owned by Pennsylvania RR., which operates 
road, Une under lease terminating Feb. 28 2862. Dividends 4% yearly (J.& D.) 
— 5, p.1 

COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. & 
Hud.) .—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for 
99 from Jan. 1 be Cooperstown & Susq. Valley RR., Cooperstown 
to Charlotte Crossing h branch to Cooperstown Jct., 19. 48 m. , guaran- 
teeing Interest on oes $200, Pp Pig. % — Stock, $45,000, ‘acquired 
July 1902 by Del. & Hud.—(V. » PD. 88.) 

COPPER, RANGE | RR. —Calumet, Mich., 
total, Stock, 
owned 5 hans 


to Mass City, with branches; 
$4, 003,700, of Which $1,398 ,600 
per heen Consolidated (Minin ) Co. Bonds limited to 
$20,000 per 15,000 per — of sidings. 
Of the $20 025, 000 bonds ones. $615,000 were in Jan. 1908 held in 
the treasury of the Copper Range Consolidated Co. V. 78, t. 9388. 





erick Stanwood, Boston.—(V. 78, D 
CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewago, 
-66 m.; branches,4:78 m. In 1901 the Pennsylv: ania Steel Co. scquived 
$540,000 stock; remainder eqeee owned by Lackawanna Steel 
DIV] To 1893. °94. '95. °96. '97. '98. "99. 00. '01. ’02 to 06. "07. 1 
C.j4-4% yly 2 4 4 ° 44% 5 5% yy 8 
EARNINGS.—2_mos.,11908_......-...- Suen, $46,531; net, oad 513 
. $1. Gs hk cls alta a Gro: 83,554; net, 39,156 
2 months, $6,562 in 1908, against $32, 1289. In 
$308,104; igatt. $92,994; other income, $13,729; charges, 
$43,658: 2%), $56,000; bal., sur., $7,066.—(V. 87, p. 285.) 
* CORVALLIS & S & EASTERN RR. -—Owns Yaquina to Idanah, Ore., 142 


acres. ccessor in 1897 of Ore. tral & 
Bost tern . ae so an Oregon Pacific, A Dec. 1894. In 1907 AY 
Southern Pacific acquired all the stock ($1,410,000) and $1,410,000 4% 


bonds due Feb. 11998. V.84, p. 1427. 


EARNINGS.—In year oe. June 30 190, cross $235,807; net, $96,- 

014; total deductions, $64,15 Pres., J. P. O’Brien; Treas., John W. New- 

kirk: Sec. . Connor. ofitice, Portland, Ore. iv. 84, p. 1427.) 
“COTTON BELT.” —Common name for St. Louls Southwestern Ry. 


PicRiPPLe CREEK GENTRALR RY Davide, Col., to Cripple Creek and 

Florence, &c., 7 r to Vista Grand, 6 m.; branches Yay spurs to 
mines, &c., 45 m.; at reo m., of which 47 m. standard ontrols 
Midland Terminal R: Mleeanes - Cripple Creek RR., Go den Circle RR., 
Canon City & Crip’ ple k RR., Colorado ae ay | & vn _~ 
V. 69, p. 851, 1011, 1103; V. 72, “D. 984; V. 74, p. 580 SF 

Reo ization, per plan in v.’ ry +P, 2018: v 77, p. 1542, of te Deine 
& Southwestern, foreclosed Oct 79 , p. 1461. 

STOCKS AND BOND ~ far stock, $2, 500. ,000; 4% non-cum. 
stock, $3,000,000; par of shares, $100. V. 82, Pp. 1156; V. 85, p. 121 


DIVIDENDS. a pref., 3% paid July 20 -_ oe. 25 1905, 1% 
(quar.); Jan. 1906 to Oct. i907, "4% yearly (1% QF: 1908, Sept. 1, 3% 
for 9 mos. ending June 30 1908. nm com., Oct. S908; 33 sin 1906, 74% 
including 2% extra; 1907 6% (Q. £. ); none ‘since co Oct. 1908. V. 86, p. 108. 


REPORT.—Report for year ending June 30 1908 in cline Oct. 31 
or Nov.7; gross earnings of railroads controlled, $708,151; net one ee 
roads over charges, $96,704; total net income of parent comp. above 
—r eee $208,187; div. on pref. stock (2%), $60, 000: “av. on 

(3%), $75,000; total surplus, ae $97,813 surplus of of previous 
years. June 30 1908, $170,999; div. of 3% on pref., paid Sept. 
for $90,000. Pres., Henry M. Blackmer; ice-Pres. Charles F. 
Sec. and Treas., John Gorlow. Office, 49 Exchange’ Place, N. Y. 
rectors, V. 79, p. 1461; V. 82, p. 1156.—(V. 87, p. 812.) 


CUBA EASTERN RR.—Owns from port of Bogueron at Granadillo Bay, 
on south coast of Cuba, Ney via Guantanamo to forest lands owned 
the Cuba Hardwood Co., 3 miles; leases for 99 years Northeastern Cuba 
RR. from San Pre to San’ Luls, 47 miles, with 6 miles of branches; to be ex- 
tended eventually to Nipe Bay on the north shore of Cuba; also branch to be 
bullt from San Luls to Palma Soriano, at once, and later to Manzanillo. On 
Aug NS” W. Harris Rome of N. Y. was appointed receiver. V. 87, 
p. . 


dholders’ C ittee.—In view ¥ 4 the embarrassment of the under- 
writers, a protective committee (Benj. P . Cheney, Chairman) ; . Chauncey 
Anderson, 20 Broad ». . Y., Sec.; New York Trust Co., N. Y., and Old 
Colony Trust Co., Bos = * depositaries) , Requested. deposits of the 3 bond 
issues named in table epove, and Eastern RR. of Cuba first and refunding 
50-year gold 6s, dated March 1907. The committee has power to su t 
a reorganization =. or if necessary to fund the coupons on any of the 
deposited bonds for not over 2% years from March 1 1908. The 
ee "ee, declared operative in cae 1908. V. 86, p. 420, Reg 1409. 
ear contract with Cuba Hardwood Co. 76, 1355. Stock 
$2, 7500, 000. 4 all wegen tee. Bonds (see above) ; Northeestern Cuba guar- 


Ayer; 
DI- 





anteed bonds, 82 Pres., Edgar Van Etten. Office, 66 Broad- 
way, sy (WV. 86, p. 108, ‘127, 120, 1409; V. 87, p. 414, 543.) 
A RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 

miles; Ak. Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the Bay 
of Nipe, 31 m.: Ponupo yepneh 2 14 m.: Jatibonico branch, 4 m.; Hol 
branch, 12 m.; Tana branch, 634 m.; Bayamo branch, 12 m.; total, 440% 
miles. See v0 eB fist, "1347. "iextension proposed from Santa 

to Havana, V. 82, p. 1322. Road opened Dec. 8 1902. Govt. 


ot, $612, ase. 5 an 30 1908; any balance not es by whe transportation 
service to ald Dec. 15 1916 without int. 83, p. 

Stock authorized, $10,000,000 each of common and on am cumulative 
preferred; outstanding, common, $6,126,000: preferred, $10.000,000; par, 
$100. Bonds. application to list, V. 86, p. 924. 


EARNINGS.—For 2 months ending Aug. 31: 
2 Months— 


G Net. Charges. Balance. 
Se an Ei a a Se $281,629 $106,442 $64,525 $41,917 
EL GENET LEE PL 298 89,040 56,658 32,382 


REPORT for year ending June 30 1908 was in V. 87, p. 810, showing, 
ae $2,039,468; net over taxes, $721,287; interest on ponds, &¢., 
$305.86 3; bal., sur. $355,424. In 19 ‘07, gross, $1,953,309. 

— Sir William C. Van Horne; Sec., Herbert C. Lakin; ‘I'reas., James 
I. Burke. Office 83 Montgomery v% Jersey City, N. J.; 170 Broadway, 
New York.—(V. 86, p. 917, Saeher . 87, p. 414, 810.) 

CUMBERLAND CORPORATION. _—ORGANIZATION. —A holding com- 
pany ow waieg the stock ($2,300,000) of the Clinchfield Corporation (V. 80, 

2346, 2222, 224), which owns 285,000 acres of coal lands in V1 and 
West Virginia, stock of the Carolina Clinchfield & Ohio Ry. and a block of 
the Seaboard Co. stock (see the two,companies last named in this Section.) 
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| 
RAILROADS | INTEREST OR DIVIDENDS Bonds—Princi- 
Mtles| Date oie or pal, When Due 
For explanation of headings, &c., see notes of of Amount Rate When ; Where Paget. and by plocke—Tne 
ee page of tables. Rend |Bonds| Vatue \Outstanding| “% | Payabte Dividend 
Cum beriand Valley—Common stock......-...-.--.-- ee Se ae $50) $1, ry ,950/8 In 1908} Q—J /Phila pd —— Oct 1 1908 2% 2% 
/ referred stock a} od Bren ret M ered see text) Siok came 50 4,900 & Q-—JI Oct 11908 2% 
yton Leb & ci in RR & Term— (text) .- 29) 1907 1,000 300 “000 5¢ |I «& D|Cleveland Oo June 1 1922 
Bui nr & Liv n—Com stock ‘aie % guar H«& pet Tae 50} 2,401,950 4% JA & O} are Oct 11908 1 
‘er ~~ yy CHé % apeened. enigpth te ---| 1871 50} 1,211,250 8 Q—I Oct 1 1908 2 
Bret | endorse: &D...c 142) 1881 1,000} 2,728,000 5 J & JS P | & Co N YiJan 11911 
yton ry fms wore RR Ficst M sink iad aut drawn) .c 32) 1879 1,000 225,000 7 J & D/Amer Exch Nat Bk N Y|Dec 1 1909 
— Union Ry—First mtge sink fund call at par-F --| 1899 1,000 456,000 4¢ \|J & JjFarmers L & Tr CoN Yj|July 1 1949 
SRD: IT PE ET OER a aE 249) .... 25) 2,987,225/8 In 1908|J. & J|Checks mailed July 11908 4% 
General mort, Ee SE SDT ae * 113) 1892 1,000 500 ,00 4% e2\J & J)|Broad St Station Phila|July 1 1932 
Delaware & sapeake 1st M assumed curr 54) 1882 1,000 400 ,000 4 P. &: 5h o do Feb 1 1912 
Delaware & Bound rook—Stock 8 % gu Phila & & Read Ss SS 100} 1,800,000 8 Q—F /240 South Third St Phila| Aug20 1908 2% 
First mortgage $1,800,000 guaranteed--_..._-. 34} 1905 1,000} 1,800,000 3% gi\F & A)}Mech Nat Bk, TrentonNJ|Aug 1 1955 
aware & Restore —tas cree oy A eal ---| 1907 0 &e text 5¢ |\J & J\New York July 1 1957 
& Hudson—Stock $55,711,500 (text) .--.- o=-| <== 100) 42,400 ,000/9 in 1908 De Office 32 Nassau ban N Y|Scpti5 1908 2x 
First M on Pennsylvania Div i$10, 000 50.000) Desks ---| 1877 |1,000 &c} 5,000,000 rf Mé& S§S do Sept 1 1917 
Schenectady & pee pnd first -— wenge- <n Same e 14) 1874 00 0 ,000 6 Mé& § do > Sept 1 1924 
Adirondack ist M gold guar p &i Us.c* &r 57| 1892 1,000} 1,000,000 4%eM & §S do do Mch 1 1942 
ist&ref M $50,000,000 ¢ ae red i074 ea i8xc*ré&r* ---| 1908 1,000} See text fy ON | SE a eee May 1 1943 
Sy $14 ,000 ,000 gold conv (see a - ---| 1906 1,000} 13,977,000 4¢ J15&D do do June 151916 ° 
i Rhett andi mmindne opm ---| 1899 1,000 150 ,000 3% giM15&N do do ay 1190 
Equipment deb $2,500 y+ $200 ,000 annually Jani 1 ---| 1900 10,000} 1,100,000 4¢ J & J do do 1909 to 1914 
Equi oo lien bonds $10 — ,000 gs f...Usm.xc*&r ---| 1907 1,000] 10,000,000 4%eJ & J do do July 1 1922 
nteed Securit 
Hu@een, ‘Coal Co deh cone p &lend pert due yearly ---|'01-02 1,000} 1,925,000 4 M & N do do May 1 1909-18 
Bluff Point Land Improvement Co Ist M g gu-- ---| 1890 1,000 300 ,000 4¢ WJ & J do do Jan 11940 
Chat Ore & I oe ey ge oot Loe _N.ec ---| 1902 1,00 1,300 ,000 g J & J do do Jan 1 i 
Albany & Susquehanna R RANY & Canada RR, ch teaugiay & I.jake Placiid RR, Uticja Clinton! & Bing ne — & Charl Valley|— those 
aware Lackawanna & Wes teng—thace mansnenen= eos] 2--- 26,200 ,000)20 in "07; Q—J reet New York|Oct 20 1908 2} 2% 
jaware merviand & Virginia—Junc & B—1st mtge 39) 1860 All 185,000 JI & J jee ist Station Phila|Jan 1 1932 
Break & Frank ist M to State red since Jan 1895 - -. 19| 1874 All 200 ,000 3 3 &@ J do do Jan 1 1932 
oie RR dge—ist M gold gu p & i. : “GP.c* 896 | 1,000) 1 300000 4 F & A|Phil ga hia P: ™ aug 1 1936 
ver rid ist M go = ce 10; 18 A, d g adelphia Pa ug 
Bel Riv Northw & Pac—\st M $22, 500 00 i 0 ¢...Me.c*| 214) 190 1,000! See text 4¢ \|M & S|New York or Denver sont 1 1952 
Continental Tunnel ist M $5 000 ,000 ph guar p&i 7 100 &c| See text 6¢g Sem|-an |Denver Col rl10 years 
Denver & Rio Grande—Stock common (see text) --Tr Ghel 200 RD CS Ree Sg eR ee 
Preferred stock 5% non-cumulative $50,000 ,000_Tr his sees 100| 45,761,400/5 In 1908|J & JjOffice 195 B'way N Y — 1998 2% 
First and Tetunding mortgage $1 0,000,000. _....- a i RR. RE Fe ae Ee ee Lae Aug 1 1955 























Stock, common, $25,000,000; 6% pref., 
July 1906 sold $15,000,600 notes secured by 
& Ohio and Seaboard Co. and in Feb. 
pn ny to call at par), secured by de 
stituent roads of the South & Western (see fk... to complete the oe 
Glinchfield & one id to a connection with the Seaboard Air Line Ry. 
pepemves. F °.. sin 4 Ng ag Sg — a@ new outlet for the Clinch. 
CUMBERLAND & & PENNSYLVANIA. RR.—Owns from Cumberland, 
ranches, 57 miles. Owned and o 
which guarantees by endorsement t . 
Stock, $1,500,000: par. $100. On Dec. 
1907 ae ne) 1,523 cars from the Somerset and Fairmont. coal com ay 
assuming the car trusts issued thereon, viz., $836,000 of Somerset Co. (see 
re. owe and $45,000 additional, maturing in series to May 1 909. V. 
40 600 Gaston Gas Coal Co. car trusts 


0 There are also $10 
assum maturing to April 1 1909. ‘For year ending June 30 1907, gross, 
$1,136,262; net, $652, Poa charges, &c., $550,994; balance, surplus, 


$101, 532. —(V. 85, p. 14 


CUMBERLAND VALLEY RR.—Pennsylvania RR. Jan. 1998 owned 
$1,283,550 common and $462,500 pref. and in Dec. 1906 offered to give in 
exchange 3 a y its stock for 1 share of Cumb. Val. V. 83, p. 1469. 
~- Pp 


DALLAS CLEBURNE & SOUTHWESTE N RY.—Owns Egan, on Mo. 
gee. , to Cleburne, to Mo. Kan. & Tex. Ry. V. 
By is yh auth., $150, 000" Ay oa 30-year gold 5s, due Jan. 1 Xio33. 
ve . 213. Pres., B. P. ‘McDonald, Cleburne, Tex.—(V. 83, p. 213.) 
DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL co. 
—Owns from Lebanon, O., n Jct., 23 m.; mpstea 
4 =. To be extended’ Seite t the ee point to tine’t Beoten Gnion eetien 
where terminal property is owned. Has traffic arran 
electric lines from Lebanon Jct. to Dayton, 7 m., and from Le 
cinnati for pegeaee traffic. Successor of Dayton Lebanon. & Cincinnati 
RR. tock, $1,000,000. Bonds ($300,000 authorized issue) are subject 
to call June 1 1817 at 105; Cleveland Trust Co., trustee. V. 85, p. 1518. 
Pres. and Treas., Frank Brandon, Lebanon, O.--(V. 85, DP. 1518.) 


DA YTON & MICHIGAN RR.—Owns Dayton, O., to Toledo Junc., O., 
141.82 m.; trackage into Toledo, 0.92 m. Leased May 1 1863 in erpetuity, 
to Cin. Ham. & Dayton. Lease modified June 23 1870. Rental is mainte- 
nance of organization, int. on bonds and 8% on pref. stock and 34% on 

. Guaranty on pref. is secured ae, —. of 1871, but the pref. carries 
no voting ipore. V. 56, p. 813. Mtge of 1856 Is held alive roe mtge. of 
1881, C. D. reserved 1 notes of 1908 to oalies bonds.—(V. 8 - 167.) 


DAYTON & UNION RR.—Owns from Dodson, O., to aaa cur, Ind., 
32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles. 
The Cleve. Cin. Chic. & St. Louis and Cin. Ham. & Dayton jointly own the 
$86,300 stock. The amount required for —an of bonds at their 

maturity Is already In sinking fund. Year end. Oct. 31 1907, gross, $1 af 
377; net, $49,923: oth. inc., $1,373; charges, $37,132; Ae sur. , $14,164 


DAYTON UNION RY .—_Usien depot at Dayton, O. Used by Pitts. 
Cin. Chic. er Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union RR. and Erle RR, under lease which provides that interest on 

bonds and by oe be divided between them on train basis. aoe. 
Dayion,'0: , C. Brown, New York; Sec., W. F. Star 

8) ys | es ‘reas. F. “vt. Carter. Cincinnati, O. Office, Cincinnati, _ 

Pp. 


DELAWARE R.—(See Maps Pennsylvania RR.)—Shellpot Crossing, 
-, to Delmar, Md., 95.20 miles; branches, ae et Md., to bg ie 
Sa. 99 m.; ‘Clayton, Del., to Oxford, Md., 7 m.; Seaford, Del., 

Cambri dge, Md., 32.96 m.; Sessa » Del., to Chestertown, ao 20.52 ‘3 23 
other branches, 10.98 m.; total, 248 3.92 miles. 67, p. 

till May 1 1937 to the Philadelphia Battiniore rx Washington, 

which owns $1,664,475 of the stock: rental net earnings—see V.64, p. 1000, 

Divs. 1898 to July 1906, 6% yearly; 1907, 8%; 1908, 8%. In year end- 

ing Oct. 31 1907, gross, $2. 84 ,501; net, $678, 091; other income, $47,045; 


Interest, taxes, &c., $429,858; divs., (8% , $238, 978; bal., sur., $56, ‘300. 
83, Pp. 1523.) 


DELAWARE & BOUND BROOK RR.—Owns from Bound Brook (Cen- 
tral of N. J. ) to Delaware River, 27 miles; eee to Trenton, 4 m.; second 
track, 27 m.; third track : all-track ,82m. In May 1879 ‘leased for 990 
years to Phila. & Reading RR. Rental, $213,000, Rvine oy and 8% on 
stock; lease assumed by Phila. & Reading Ry.—(V. 81, 210.) 


aus E& EASTERN Fat extend from ‘od ancock, N. 
ichenectady, N 57 miles, with branch to Andes, on miles, 
i which, ‘East Branch to ‘Arkkvilie. ‘<" miles, operated April 1907. A con- 
—— May 1907 per plan V. 84, 931, 1182. Stock a, te - 
0 in $100 shares and bonds $6, 000, 000 of 50-year gold 5s if th 
bonds ($6,500,000 auth. issue) , $1,750,000 are to be used to take up the old 


ots. 000,000, all paid in. In 
ock S. the Carolina Clinchfield 


ments with 
on to Cin- 


o— ds (31.0 A 00. ~ pA stock ($600. 000) of of Del. > ae ee and fund | 
e€ . u to complete the proposed road. 
+ F. F. Searing. Office, 7 Wall St., N. Y.—(V. 86, p - 1223.) 


OE LAWARE | & HUDSON CO 


CO.—(See abi deeeatines- railroad lines 
m Wilkes Pa., via Albany, N. Y., to Rouse’s Point, on Canada 
| og with coe lh 845 miles in all. V. 68, p. 871. 

Lines owned— Miles.| Lines leased—* See these cos. Miles 
Lackawanna & meoqueheans..... +.) & y eng cach one 14 
Valley RR. of Pa.............. 7|*Rensselaer & Saratoga________- 192 
Honesdale Branch_-_-_.........-. 3a | *Ghateaupay & Lake P Placid RR. 80 
Schenectady & Mechanioviiie..-~ ie. 2 estes 21 
Che Val. Sharon & ee apices a rson RR. (trackage) ...._- 35 
New York & Canada 50 
*Sch tady & Duanesburg- 





enectad) 
Adirondack Ry ................ 
*Cooperstown & Charlotte Valley Dal 


Branches and spurs-_--_--.--_.-- 2! Total operated Jan. 1 1908___845 


Also | anaes De Clinton & on and joame & Clinton RR., 44 
miles, sub-let t to N. Y. Ontario In 1906 the Quebec Montreal 
Southern Ry. was organized to take over the %. oy we of the Gecien 
thern Ry. and South Shore Railways, which h acquired at judi- 
clal sale in Nov. 1905. This line of road extends Son St. Lambert 
site Montreal, through Sorel to Plerreville, and eg by agg Junction to 
St. Roberts Junctions on the aforesaid line, a total of 145 m.; an extension 
from Plerreville to St. Philomene, 48 m., is nearing com letion. The line 
will be ultimately continued to Levis, connecting with the Quebec Bridge 
at spots ober a total distance of 50 or 52m. In {9 7 the Napler- 
Point to St. omens. 27 m., was also acqu 
- 1610; yy. 83, a 3 V. 84, p. 338, 623. On May 23 1908 the 
rk & Canada w rged and 3 n July 1908 hones Cherry Valley 


Ibany. V. 3, ene, 1223; V. 87 
y! Pi Pine Scbene y Ry., 116 miles, 


» Oppo- 





n & A’ 
In Feb. 1905 a half interest in the stock o 
was purchased. V. 82, p. + o8T Owns Sie 600° re the $12 500 
stock of the United Tract. Co. of ‘Albany, which in 4A 1906 a most 


7 g0.1810; V4 Se of the Hudson Valley (Electric) Ry. 81, p. 
HISTORY, &c. PO rhis es * was chartered April 23 1823. It is one 
of the Soll miners S anthracite coal. The Hudson Coal Co., whose 
stock Is owned, controls coal lands. having in 1908 an estimated tonnage 
of minable coal of 423,265,353. V. 86, p. 913. 
IV’DS— J’86. 87. '88. °89 'to’96. '97 to 00. '01 to 06. ‘07. see x 
Since ’85-%15 5 6 yearly yearly 7yearly 9 ios Sip, 
Dividends in 1908 fixed at 9%. payable Cuarterty. yy. 85 AT ded 


GENERAL FINANCES.—On May 9 1899 the stockholders woted to set 
aside every year, as a sinking fund to retire stock and bonds and ranteed 

securities, an amount equal to at least 5c. ton of coal sold, or 175 9g to 
$200,000 per annum, to be a against income account. V. B 
926, _.. mS 1900 $200,000 stock was retired by sinking fund “S14t, ‘8 
in 1901, 1,100 in 1902, $100, 000 in 1903, $417,100 In 1904, $50, 000 In 
1905, $238. 300 in 1906. 

Stockholders May 9 1905 authorized increase of $5,000,000 stock for con- 
version, at option of holders, to April 1 1916, of $10, 000, 000 Albany & Susq. 
34% bonds, dated April 1 1906, on the basis of $500 stock for St, 000 of 
bonds. The bonds were sold at par pro rata to D. & H. stockholders to 
refund the Albany & Susq. 6s and 7s, effecting a material saving of interest. 
In 1906 the Albany & oo . stockholders were held by lower Federal Court 
to pn entitled to the benefit of this refunding. Appeal pending. V. 85, 
| as 83, p. 1036; V_ 80, p. 1174, 1362, og ‘o Scpt 1908 $3,354,000 

onds had been converted into D. & H. stoc 

Stockholders Feb. 19 1906 authorized * rane ol of the stock by $7,000,000 
to _— for exchange of an issue of $14,000, “4 of 4% yee) debentures 

dated June 15 1906, which was subscri stockholders . 
debentures are exchangeable for stock at the vate of $500 stock tt” +“ 
debentures between June 15 1907 and 1912, inclusive, the proceeds 
= as follows: Electric rallway acquisitions, $: 600, 000; new ee Se 
$2,400,000; RR. improvements, $2,000,000. V. 81, p. 1848 p. 687. 

In Feb. 1908 $8,000,000 4% % collateral trust notes were issued, payable 
Aug. 6 1908, to take up $6, a 000 notes of Quebec Montreal & Southern 

y. Co., and for final pa toting for new coal lands in Schuylkill County, Pa 
presumably carried 28 floating debt in Oct. 1908 pending definite financial 
arrangements. V. 337. 

The ha ee lien “as 4 pe ($10,000,000 issue) have an annual sinking 
fund of oA noe meg bonds of the ane, other securities or addl- 
tional equip. oy pahnd under the mtge. V.84,p 1247, 1307; V. 85, p. 1082. 

On May 12 1908 the et Brericrnn. a first and refunding mort- 
gage for $50,000,000, bearing not over 4% interest and running at least 
35 years, and subject to redemption as an entirety only at 107% on any 
interest day, beginning May 1 1918. f the Issue $6,500,000 will be re- 
served to retire the outstanding first mtge. bonds and $3 500.000 for 
issue after May 1 1909. In July 1908 the company applied for permission 
to sell $20, 000. 000 to discharge outstanding obligations maturing during 
1908 or for construction work in progress, ew being given to issue 
py ,309, — and decision being reserved as to the remainder of the $20,- 

0,000 








, Pp. 981, 1409, 1589; V. 87, p. 96, 480. 
EARNINGS. —8 5 6 We nccad } $11, rey 410; net, $4,495,345 
Jan. 1 to Aug. 31 66: net, 5,061, ‘533 

Net from coal epartment, $605,345 in 1508, fon deer $736, 644. 

REPORT.—For 1907, in V. 87, p. 913. 

Year end. Dec. 31— 1907. 1906. Inc. or Dec. 
Anthracite coal carried (tons). 10,025,312 8,690,356 Inc. 1 ane 4 
Gross earns. < railroads... -_-. $20,175,793 $17,050,029 Inc. $4 
Net (railroads) -_.......-.-.- 8'399.579 6,771,818 Inc. 7761 
Coal department (net)_.-...- 1,173,205 1 209, "519 Dec *303 
Other thoome................ 1,468 '996 1,405,672 Inc 3/324 

Total net Income_-_.-...-_-- $11,041,780 $8. 387, “~ Inc. $1, per are 
Miscellaneous rentals. .-..___- 915 2'545,140 Dec. 225 
Interest, taxes and miscell__-. 2.248.692 1.009 288 Inc. 508 444 
(eet elena. 1s agai 145,485 Dec. 145,485 
Dividends on stock. ......-.- (9%)3,816,000 (7)2,867,174 Inc 946,7 

Balance, surplus_.--...---- 650,173  $2,288,9 Inc. $361, a 

The earnings ~% the coal Secerenelt in 1907 were $53, 184,766; expen 
(excluding $215,723 taxes), $22,011,560; net, $1,173,206. in 1906, Peis. 


571,342; net, $1,209,519 





ee meek L. F. Loree ;, Gaiman Exec. Comm . M. te # 

hant; V.- Chas. A. Peabody; 24 'V -P.. C. S. Sims; 3d V. 

illiams: = Cc. = Ae Wal ee . M. Olyphant, 32 ar sk. 

Managers—Robe: Se ty. ant, “Chaimeey M. Depew, John ined Saal 
Astor, L. F. Loree, William 2, Opdyke, rs Maxwell, ell Cornelis Van- 
derbilt, R. Suydam Grant, . A. Peal . H. Harrl- 
man, Dumont Clarke and Sameen 4 A. Lee —(V. 87 »D- 180, 068 

DELAWARE LACKAWANNA & ppasite NY RR.—(See M p.— One 
ates main line from Hoboken, N. J., op ity, to Buffalo, N af 
410 m., with branches to anthracite , &c., 547 m., viz.: (*see this co 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princ. 
nas > — wo oe. or 4 — wy a =. “ pal, When Due 
For lanation of column head: is c., see notes 0; ar mount Rate here ayeb ,and Stocks—Last 
- on first page of table. Road | Bonds; Value |Outstanding % Payable hom Dividend 
Depver & Rio Grande— (Concluded) 
irst cons yon 0 342 ,000 ,000 f1,667| 1886 | $500 &c}$33,717,000 4¢ |J & J)National Park Bank, NY\Jan 11936 
now first mortgage.--.---------- gold.-Us.c*&r||1,667) 1886 1,000} 6,382,000 4%eJ & J > 4 = Jan 11936 
guprovenent: mortgage ($5,000 per halle) gUs.c*&r| 1,667) 1888 500; 8,335,000 5¢ Ww & D ” June 1 1928 
Rio Grande Southern first a guaranteed _ Ce 180} 1890 1,000} x2,277,000 4¢ Ww & J Maitland, oni N YiJuly 1 1940 
Rio Grande Junction first mort gage * en wal Ce.c 62) 1889 1,000} 2,000,000 5¢ WwW & D oO ec 11939 
Rio Grande Western ist M gold (V 69 p 284)-.-Ce, ce 435) 1889 |1,000 &c é : 4¢ |J & JjMorton Trust Co N YjJuly 1 1939 
First cons mtge redeem at oe (see text) g..Mo.c* 669/ 1899 |1,000 &c} 13,974,000 4¢ |A & O do do Apr 1 1949 
Utah Central 1st M guar (V 68 p 724) gold_.--Mo 36|) 1898 3,000 390,000 4¢ |A & O do do Jan 11918 
Utah Fuel Co ist M 32. 000 ,000 redeem at 110._Mo ---| 1901 1,000 737,000: 5¢ Mé& § do do Mch 1 1931 
Pleasant Valley Coal 1st M's f redeem at 115--Mo ---| 1898 1,000} 1,064,000 5¢ Ww & J do do July 1 L 1886 
hree-5-year conv notes $15,000,000 called at par.} -.-..| 1908 1,000} 10,000,000 6 22 Miiiminintneiedneteenantl See te 
Equipment bonds Series A gold $75,000 due seml-an ---| 1903 1,000 675 ,000 4% ¢\M & NjBilailr & Co, New York May’ 09- -May’13 
do oO Series B red 101 g $75,000 dues a — >. fe 1,350,000 5¢ Mé& §S do do Mar 'U9-Sep '17 
Des Moires & Fort Dod Common stock. -------- RE RE een ee, ee eer ay 
Preferred stock 7% non-cumulative-------.------ ae yee 100 763 ,500/5 in 1908 2 wx 25 Broad Street N Y/|Aug 1 1908 5% 
First mortgage gold guar prin & interest--. .Ce.c*&r 138] 1905 1,000} 3,072,000 4g |J J\Central Trust Co N YjJan 1 1935 
Second mtge z 000,000 rae a “See. Ta ---| 1906 1,000 600 ,000 SS BA @ Ghecencaneséseseitiiors Apr 1 1935 
Des Moi la F & No—1st M $14,000 p mgred 105_Tac* 75} 1901 1,000} 1,036,000 5¢ |J & J)Trust Co of Amer, N Y\July 1 1931 
Des Moines Union—First M for “3800 ,000 gold--Ce.c* 4} 1887 1,000 671,000 5¢ |M & N/Central Trust Co N Y|Nov 11917 
Detroit Grand Haven & Milw—First equip guar._c* 189| 1878 1,000} 2,000,000 6 A & O|}New York and London|Nov 141918 
Consol mortgage Rparonteed Ly geaee text) ..c* 189] 1878 200 &c} 3,200,000 6 A &O do oO Nov 15 1918 
Detroit Hillsdale’ & S W—Stock 4% rental LS &MS ese 1,350,000 4 J & J|Farmers’ L & TrCoN YjJuly 5 1908 2% 
Detroit Grand pnoads & Western—See Pere Marquett e RR 
Detroit & Mac kinac— Pref stock $1, $1,000,000 auth----- Fo 100 950,000/5 In 1908}J. & J|H K McHarg New York|July 11908 2% 
“First lien™™ pS eee Mo.cs All 1895 1,000} 1,050, ‘000 4g iJ & DiJ P Morgan & Co N Y|Junel 1995 
“Mortgage bonds” ‘31, 780 ,000 g red at Dees -Mo.c*| All 1895 1,000) 1 *250,000 4¢ WJ & D do do June 1 1995 
Toledo & Ironton—Com stock (V. 80, p. 650). La gers NE 5 EE eee ge ee reer, Ey 
First pref 4% non-cum (pref as to assets) $7,500,000 ee; Oe 100 PO I CR SCE CS ae 
Second preferr2d 5% non-cumulative $5, 006 ,000__ - pot BRE 100 OO PSO SS Se Sea age Saas Sh Ea 
Detroit Southern—Ohlo South Division mtge._Ce 263) 1901 1,000} 4,495,000 4¢ |M & S/Windsor Trust Co N z Mch 1 1941 
General lien & division 1st M $4,253,000 gold_.N.c*| All 1905 1,000} 4,253,000 4¢ |J & D\|H B Hollins & Co N Y /|Dec 11955 
Consolidated mortgage $22,500, 000 gold pees anldtes K.c*| Text | 1905 1,000} 2,776,400 4% giF & AjAug '07 coup last pald (Aug 1 1980 
Notes for Ann Arbor redeem 102% yearly_--_- Usm ---| 1905 1,000} 5,500,000 5 5 & D -. "07 coup last paid |Dec 1 1908 
Equip trust notes g (V 82 p 99) 3207, 000 yriy__ Te anol seen 1,000; 1,656,000 4% eJ & D/H B Hollins & Co N Y|To June1915 
Detroit Southern car trusts due $40,000 yearly---- ph eae 1,000 160,000 4% giA & O/}Merc Trust & Dep Co Bal!/To Oct 1 1912 
x Of which $1,677,000 in treasury; there are also |$2,233|,000 njot guarajnteed. 





























one owned— Miles.| Lines controlled and oper.— Miles. 
. J. State line to N. Y. line_._.114|*Syracuse Binghamton & N. Y.. 81 
Bice to Weeeonas eae 80 a> | Te es - 31 


Lines leased—(See each co.) SORE. tia nintiinnnaecdine 
*Morris & Essex and leased b brehs.176|Bangor & Portland Ry......-... 38 
*N. Y. Lackawanna & Western. ett Lackawanna & Montrose RR... 11 





*Cayuga & Susquehanna-.--.-_-.-_-. 4|Hanover & Newport RR-_-.-.---- 

Greene se | Lhe rt Erie & Central New York....-. 8 
® ego & Syracuse_.......--.- 35 |Syracuse & Baldwinsville RR... 1 
*Utica Gnenange 4 & S Gisachanas 97 | -—— 
*Valley RR. of New York.----- HH Total ome Jan. en ae 957 


Cut-off between Slateford, Pa., and Port Morris, N. J., der con- 
ey nas about three years to build, wan shorten line tt % miles. 
. 86. p. 54 


HISTORY, &c.—Original company chartered In 1832; present title as- 
sumed in 1853. No sub-companies (coal and mining) are controlled, the 
owning its anthracite mines. In April 7. the entire stock of the 

N. Y. & Hoboken "erry Co. was purchased. V. 78, p. 815. 


V’DS— ’81. ’82 Be Pg "85. °86 to '03. ’04. mo 06. 07. 1908. 

% ly. Le hf yearly. Mg *19% *20 *20 Incl.Oct.,10 
The quarterly dividend was i % to 24%% in April 1905 
an ue 10% was paid in Dec. 1904 to 1907, “inclusive. 


EARNINGS.—2 mos., 11908_....- Gross, $5,475,609; net, $2,324,250 
July 1 to Aug. 31. ={1907.....-Gross, 6,292,575; net, 2,884,728 


ANNUAL REPORT.—Annual meeting is held on Tuesday Pi ing last 
Friday in February. The report for 1907 was in V. 86, he fol- 
lowing includes all lines except Syracuse Binghamton & ew Oe Sussex 
RR., Bangor & Portland and Lackawanna & Montrose RR. 

Year ending Dec. 31— 1907. 1906. 1905. 
Passenger earnings................ $6,757,596 $6,216,624 $5,529,002 
Freight earnings. -- oa - 26,597,224 23,245,274 23,224,372 
SE dldwticccocagt<akeuat 3:909:653 3,500,981 3,197,690 


WON. 6 cme tiddicecaccosckaccesded $37,264,473 $32,962,879 $31,951,064 














pL ae $14,375,034 $12,490,438 $13,123,004 
Coal department (net) hide ouninnhiowes "4,224,921 *%3,655,119 *%3,295,426 
Other miscellaneous income.......-. 940,234 844,255 643 ,537 
Total net income................ $19,540,189 +18. 989,812 $17,061,967 
Interest and rentals__............. $5,309,958 $5,368,196 $5,339,407 
Rentals, advances, &c.._.......--- 320,816 242,926 196,644 
Renewals ory betterment Ciepality SER 5 3,820,088 5,551,61 3,587 ,48 
Po eae eee 2,620,000 2,620,000 2 620,000 
Extra dividend 40%) Ge TE ak 2,620,000 2,620,000 2,620,000 








Balance, surplus, after dividends_. $4,849,327 $587,071 $2,698,429 


* Earnings of the coal department ». Jers. $42,184,935; expenses, 
$37,960,014; net, $4,224,921; 1906, $38,564,171; ere won 909 ,052; 
net, $3,655,119; 1905, earnings, $41,226, a7: net, $3,295,425 


OFFICERS.—Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers, 
90 West St., N. Y. 


BOARD.—Fredk. W. Vanderbilt, Wm. H. Moore, Eugene Hi 
Henry A. C. Taylor, J. Rogers Maxwell, Geo. F. Baker, Wm. Sa ier. 
Hamilton McK. Twombly, James Stillman, M. Ta ylor Pyne, H Cc. 
Fahnestock, Frank Work, John D. Rockefeller Jr., William *Fahnestock. — 
(V. 85, p. 468, 1401; V. 86, p. 543, 546, 856, 981, 1284.) 


DELAWA E MARYLAND @ & VIRGINIA RR.—Owns from Harrington 
to Franklin City, Va., ; Geo: Rag = = Del., 20 miles 

total, 98 miles ‘Conitoll ied roe Phila. ait & & Ww which Sar $326,200 
of the $526,758 stock (par $25), and so by Penn. RR V. 50, p. 498. 
In year ending Dec. 31 1907, gross, $340,797; = incl. other income, $12,- 
768; interest, taxes, &c., $54,619: balance t for year, $41,851—but 
this does not include interest on floating debt (of $731, 890 D Dec. 31 1905). 


BELAWARE J RIVES Re. é BRIDGE pO.+-Feaghiens Jct., Pa., 
Pensauk anches, 9.52 miles. 
Capital stock isi, soon logo is all owned by the Pennsylvania RR., which 
arantees bonds, iprinclpal_ and Interest, by endorsement. Dividends; 
ec. 1900 * a 1906, incl 1 a yearly (2 +A &D.) ;Dec. 1906, smi 1907 
June, 3%; Dec. 2%; 1908, 3%. ng fund, eH ‘bond cannot 
be called. Guaranty, V. és) rx ©1062, 1180, ve 83, p. 152 


DENISON BONHAM By NEW. [ ORLEANS RY.—Booham Jct. to Bon- 
ham, Tex., 24 mi since completion, Dec. 1 1901, by the Mo. 
Kans. & Tex. —~ 4 Be eae. In May 1907 pS. from Ra- 
venna to Gilmer, Tex, sous 150 miles, was proposed, bids being asked 1 
first 20 miles. Stock, $50,000. In Nov. 1905 permission was given to 
eH $325,000 So-year id bonds; pone outstanding July 1907. V. 76, 

. Steger; Sec., John W. Russell.— 
tv. of, p. 8232. 81. p. 1010) 


DENVER & INTER-MOUNTAIN RY.—See Intermountain Ry. 
Pm PAL NOT WESTERN & PACIFIC RY.—Building from Denver to 
Salt Lake, about 5 es, along a line about 100 m. south of the Union Pac. 
and 125 m. north ~ the Denver & Rio Grande. In 1905 113 miles, Denver 
to Sulphur Sorings, Col., were opened. Extension from Sulphur ur Springs t ~ 

eer Ly 101 m.,,completed Nov. 1 1908, the “last named 
being 3 from Salt te V.75, p. 289; V. 78, p. 1108: V. ® 
1362; oe 86. 5. B. 16 W. Term. RR. proposed to Butld ‘anaieals n 
Denver. ay i508 $1,800, 000. Northwestern Term. RR. bonds were 
reported 2 "sold, but none ‘issued to Sept. 1908. mo 36, p. i288. Vv. 79, 


p. 1704; V. 81, p. 1315; V. 82, p. rah. - 86 
Incorporated in uy a — ‘with $20 000°060 au watberined stock, of which 
to <7y issued for construction, together 


$10,000,0 000 pref. m-cum., all t 
with $20,000, F500 ot Tre $22 500, ,000 4% bonds. V. 75, p. 1147; V. 79, p. 102. 





OutstandingjJune 3091907 $200, 000 ‘each ofijcommon and&preferredJstock 


and $1,000,000 bonds Th bonds of the Continental Tunnel Co., to con- 
struct a tunnel 6 miles in length — the Continental a pone ‘50 miles 
west of Bator ($5,000, 300 auth. issue) , wi rin. and int. 
V. 85, 1143 Pres... David H. M ° e ‘Vans; Treas., 

Thos. eely ; Sec. F. B. Gibson. Directors, Jan. 1906. V. 82, p. 19.— 
V. 82, p. 49, 627, 1211; V. 85, p. 1143; V. 86, p. 167, 1284.) 


one VER & RIO GRANDE (See Map).—ROAD.—The lines 
wned and teen a wellgsho A. on the adjoining map. 2 





Miles. | Miles. 

Road owned and operated....2, 534 | aot the preceding: 
Rio Gr. Jc. RR., &c. (leased).. 70/|Stan ane Cine cdensewccan 1,809 
| Narrow gauge only ---....___. 795 
Total June 30 1908__.....-. 2006198 COE 2.5 co ccntnatonttinnte: 82 
Rio Grande & Southwestern RR., Lumberton Station, ge oe m. south- 


easterly, is operated on basis of 25% of gross earns. V. 79, p. 907. 


HISTORY .—Reorganization of a ratlway company of same name — 
closed rig = 1886. On July 31 1908 the Rio Grande Western was merged 
V. 87 285. The Rio Grande Junction — leased ithe Cal. Midland’ co. 
and the ¢ Rt | Midland, and its bonds guaranteed 
controlled by 4 interested severally in Ld D. & R. Goloreda 
& Southern p. 739. The Rio Gran 4 a. is con SoaneE 

The Missouri pacthe early in 1901 pansy “314, 800,000 common and 
$7,300,000 age stock, this, together with the Rockefeller interest, it 
is understood, constitu uting a considerable majority of the entire stock. 
V._72, p. 338, ‘380. nt 238: V. 73, p. 506. 

Denver & Rio Grande owns two-thirds of the stock and has given a 
traffic guaranty to the Western Pacific Ry. (which see) to be completed 
ay Lake City to San Francisco by Sept. 1909. V. 81, p. 845; V. 83, 

DIVS. since 91) '92. °93, -— "95. °96. °97 °98. "99. ™. 01 Pe ha 
on preferred, % -f 0 2 . 2° 23 Fas 


BONDS.—Consols of 1886 da $6,900,000 originally reserved on hese fl 
sion to Ogden were available for capital meget, of which part issued 
V. 73, p. 507. See abstract of mortgage in V. -P- 28. 

The improvement “a abstract was in von cle’, V. 47, p. 229. 

Abstract of R. G. W. 1st ate by ph 49, p. 237, ‘and statement to 
N. Y. Stock Exchange, V. 50, 3; also V. 69, p. 284. \e- — 1st 5s 
of 1931; see anpileation to list, R,7 78, > 1171, 1178, 1548, 

The Rio G.W. first consol. 4s of 1 99, see application og list in full, 
V. 72, p. 537. V. 72, p. 775, 1189. List of coll. June 30 1908, V. oy p. 620. 

The Stockholders Voted July | 23 1908 to merge Rio Gr. West. and on Sept. 
10 to make a —— mortgage dated July 1 °1908 covernig the con 
solidated properties to secure an issue of about $150,000,000 bonds, of 
which about $90,000,000 will be reserved to retire underlying bonds and 
the remaining $60,000 ,000 will be available = other purposes. 

There have been sold $10,000,000 of an authorized issue of $15,000,000 
6% notes which are due Aug.1 1911, but,at the Pg of the company, 
may be ve ig nay two = on payment of 2% cash to the holders. They 
are secured by $22,5) re bonds, convertible into the latter 
at 110 on any interest nea with an = ay bankers on the remain- 
The proceeds will be So paws urehase Western Pacific 
2nd mortgage bonds (probably about Pe s30. 600° 000) to complete thefroad. 
V. 86, p. 1224, 1284, 1529; V. o7; P. ss 6, 286, 544, 741. 

Sult as to old bonds, V. 84, p. 1052 

LATEST EARNINGS.—From ine 1 to Aug. 31, 2 months: 











2 months— Gross. * Net. Other Inc. Charges. Bal., Sur. 
1908__ ~~ =f 449, 224 $1,188,461 $117,963 $605,977 $700,447 
se 4,147,599 1,472,491 64,121 635,897 900,715 

ANNUAL REPORT. weer for — in V. 87 p. 611, 618, in- 
cluding the Rio GrandeJWeste See p. 575 
Inc. (+) or 
1907-08. 1906-07. Dec. (—). 
Average miles operated__........-- 2,499 2,500 —!1 
Total operating revenue--_.......... $20,386,431 $20,926,690 —-$540,259 
Net L ereaeed es ca dimiltnns 7,347,622 7,884,357 —536,735 
Pe hen sha adthinenseqeaceoens 750,471 730,387 —20,084 
Oo a IN ith os cacttesines cnc $6,597,151 $7,153,970 —$556,819 
other! thi oe ipea deanna meee 597,149 529,959 +67,190 
Total net income................ $7,194,300 $7,683,929 —$489,629 
DC eee eee $3,293,929 $3,210,584 +$83,345 
Rental of road, a. terminals, &c_ 47,303 77,276 —29,973 
Hire of equipment................ 7,233 219,273 +97,960 
Div. on preferred stock Se 2,288,070 2,286,853 +1, '217 
(eee eee 120,000 120,000 -----= 


Appropriations for betterments----.. 231,393 700,000 —468,607 
Appropriations for new equipment.. ---..- 825,000 —825,000 


TOM. «0 go nsw cnnnnsanseutasaah $6,297,928 $7,438,986—$1,141,058 





DOrGMe. — ~<a... 2. ct kbinonsne- $896,373 $244,944 +$651,429 
RESULTS FOR PREVIOUS YEARS—OLD BASIS. 
Year end. June 30— 1907. 1906. 1905. 


904. 
Aver: miles operated _ 2,500 2,477 2,420 2,398 
Seats He $21,409,042 $19,686, 115 $17,031, 507 $16,446, 434 
et earnings-_- =” 8,156,930 7,581,943 6,862.54 6,387 7,991 
Other income--. > 243,379 262,124 192, 133 "214, 1345 


OFFICERS.—Chairman of Board, George J. Gould; Pres., E. T. Jeffery; 
Vice-Pres., Chas. H. Schia ; Treas., J. W.- Gilluly; Sec. and Compt., 
oo Little. Office, 195 Broadway, N. Y. 

Directors—George J. Gould, Winslow S. Pierce, E. T. Jeffery, Edwin 
Gould, Howard Gould, A. H. Galef and Arthur Coppell, New York; Charles 
H ESchlacks and Joel F. Valle Denver, Col.—(V. 87, p. 618, 677.) 
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RAILROADS INTEREST OR DIVIDENDS ; Bonds— Pring. 
Miles | Date | Size, or pal, When Due 
For ezph tt headings, &c. see notes of of Par Amount Rate When Where ge. and by Stocks—Last 
on Strat page of tables Road | Bonds| Valu /|Outstanding % Payable hom Dividend 
a 
‘ol L—1st M $3,000,000 aan gup &l. ~~ rabid 48} 1903 $1,000! 2,288,000 4g |J & JjMercantile Trust of N YiJan 11 
4 } isn ocka wa y—Stock 6 tal 009 y woe se onal aaiee 100 140,000 6 A & 0/143 Liberty St New to on 1908 3% 
be roe City—Il1C Cons lines wt M Pe Ueccear 218) 1895 1,000} 5,425,000 4¢ |F & A(Office 115 B’wa YjAug 1 1951 
Iowa Falls 6 slo = ows “se Iowa Falls to pe 184| 1869 500 &c} 2,800,000 7 A &0O do Oct 11917 
Cher & Dak S Sunees Div &c = mt — 328) °88-00 |-.------ 8,930 ,000/Illinols Cjentral bo|nds or collateral therefor 
Duluth & ee yA Hh. 108 86, eager: 210} 1887 |1,000 &c| 6,732,000 5 A & OJ|Office Empire Bldg N Y/Oct 1 1937 
Duluth Missabe & North redeom a 108 $8,000, ii te. et 7h] ieee [| PS ta000| Se [F & J----2° ee 
hut! ieen hern—First mortgage golds f) 65) 1892 |------..- 174, g WJ & J\.-------.-----.------ -|Jan 11922 
ir tt consol mtge $3,500,000 gold call at fos --Ce 130) 1893 1,000; 1,158,000 6¢ |J & JjCentral Trust Co N YjJan 11923 
oan gold EE Ne Ee Ro SE eS N 215| 1906 1,000; 5,330,000 5¢ |J & dJ\Company’s office N Yj\Jan 1194) 
ul RL Le Win istMs2, 000,000 re Nay beg’11_ tees ---| 1906 1,000} 2,000,000 5¢ Ww & J Chase Nat Bk N Y: &Chici|Jan 11916 
uluth So Sh «. Atlantic—Mara Onpas m M.. 156} 1885 1,000} 1,077,000 6 A & O/|4 awn Street sow York Apr 11925 
Duluth South tlantic ta gold_C Syn 416) 1887 1,000 ,816 ,000 5¢ JS & J Jan 11937 
First consol — Bi at interest Bw rj 572) 1890 1,000} 15,107,000 4¢ |F & A\New York or Londen Aug 1 1990 
Income certs ($3, oa J held by Can Pac July '07) ganl Be b. stedes 3/000:000 G feuwepcre Montreal, Quebec Dec 31 1912 
Car trusts guar by Can (due monthly) --.----- ---| 1906 100 &c 91,160 ro Oe RY ee eee ae To Jan 1911 
Cc. pas ( $17,000 y: 4 oost 1007 |. -cnccce 149, ‘640 5 at DP BBe. cogeaccceccocecnesen June 1909-1917 
urham & So Car—1st M $300,000 gold red 105_MeBa 30; 1905 1,000 300:000 5¢@ |J & J|Merchants’ Trust Co BaltiJuly 1 19. 
wham Union Station =. M $75,000 g-..S.ct&r} -..| 1905 |1,000 &c 54,000 5¢ |M & N/Standard Trust Co N Y|May 1 1955 
utchess Coun we Central New England Ry- 
st prabenoy 2 |e Rap eipgis age eunk: baad 50 497,750 5 J & D 15|/Reading Term Phila Pa|Junel5 1908 2% 
Mahanoy RR giock 6% suar 1000 ze Phila & R 36) ---- 50} 1,948,300 6 J& J do do July 18 is 3% 
First mtge © gold cust iP Foes 434, 4 ene a 36/ 1888 1,000 495 ,000 4¢ Mé& S§& do do Mch 
st Tennessee in or, ern Ry 
st Tenn & W No 2s. Me Vast 81 p 1723) GuP c* 34; 1905 1,000 500,000 5¢ iM & NjGuar Tr & S DCo Phila|Nov 1 1935 
stern Ry of fiianecote ee 2 reat Northern 
P & Nort east N M Ry &C coltr ered 105...N 165} 1897 1,000} 3,000,000 5¢ |A & O/Trust Co of America N Y|Oct 1 1947 
NM Ry & bm al M IE. 6 nde ee at ahnntibaed, Ta ons! B00] j-cscnnss 2,000,000 5¢ |A & O do do Oct 11951 
‘1 Alam & Sac Mt Loy mtge $900,006 gold guar-.--N 31; 1898 1,000 372,000 5¢ iA & O do do Apr 11928 
El Paso & Rock Isl first M $2, 500 _ gold. -Ta.c* 128| 1901 1,000; 2,500,000 S5¢ WJ & J do do Jan 11951 
Dawson Ry & aaa coll trust gold gu ar Pon & 1.-Ta.c* 133} 1901 1,000} 3,000,000 5¢ WJ & J do do July 1 1951 
B Paso Union Pass Depot—1st dss 000 s t-Ta ---| 1995 1,000 240,000 5¢ JS & J do do Jan 1 1916-1935 
‘gin Joliet & Eastern First M (100 000,000) ¢ ° 181) 1891 1,000; 8,500,000 5¢ |M & N71 Broadway New York|May 1 1941 
ira & Lake Ont—Sodus Bay & So—1st M g-- Un.c 34) 1884 1,000 500,0 5¢ J & J\Nat Bank of Comm N YjJuly 1 1924 
= & William sport—Stock common 13% rental NG 75%| ---- 50 500,000 5 M & N wenee = Station Phila}Nov 1908 
referred stock 7% rental 999 years Northern Cent) 75%) ---- 50 500,000 7 J & J do July 1908 
Sn Ce oe ins nmdawanbGnaanie 753%4| 1860 1,000 963 ,000 6 . @ 2 4 do Jan 11910 
ncome bonds 999 years to run---------------- ct ---| 1863 500 570,000 5 A & O do do Oct 1 2862 

















wun MOINES & FORT DODGE RR.—(See Map Minneapolis & St. 
—Owns Des Moines » Ruthven, Ia., 137.01 m.; at Ft. -wetee, Ta., 

0. Ooi mn ; trackage, Tara to F ode 6.07 m.; and Spen cer Ruthven, 

12. 451 m.; total, 156.14 m. In 1904 ae & St. Louis ulred $2,530,- 

000 of the outstanding $4,283,100 com. stock, and guarantees the $3,072, 000 

first mtge. 4% go ld bonds issued to gt all the ae bonds, which ma- 

= * {°1005: the Minn. . = uis leases the road for 30 years from 
1 1905; income over c harees, improvements, &c., to id to 

p. 268, Lg Sl 2085. Form of guaranty, V. 79, p. 2606. 

. a... cumulative, then common to 7% 


hare an iy. 

The stockholders June 8 1906 authorized $1,000,000 second m rey 
bonds, of which $600,000 was used to pay floating debt st r im 

rovements and refunding, the common stock being raised from $4, 283, 100 

$5,335,600 and the = from $763,500 to $1,164,000 to make this 
possible. V. 82, p. 1322 

DIVIDENDS—. \ "93. be ™. " to "98. °99 to =. "04 to 08. 
On preferred .....--.- %J y’rly 7 7 5 y’rly. 

PrP. Edwin Hawley; Vice-Pres., L. ae ; Treas., i. Da o% Sec., 
» AL : Crandell. Report for year eta Den, "31 1907 in V. 86, "1463, 

jhowed gross wok $612,512; net, $232,035; taxes and Interest, 'si70, 280; 
dividends (5%), $38,175; surplus, $23,580. —(V. 86, }. 1409, 1463.) 


DES poe IOWA FALLS & NOR. RY.—See St. Paul & Des Mol. RR. 


DES MOINES UNION RY.—Terminal road in Des Moines; owns 4 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land in Des Moines. See statement to N. Y. 
Stock Exchange in V. 65, p. 117: to Wabash RR., Chicago Great 
Western, Coy Milw. & St. P. Ry., Chic. Burl. & & Quincy RR.. D Des Moines 
owa Falls & Nor’n Ry. and Minneapolis & St. Louls RR. V. Ly p. 342. 
Rental equal to expenses and fixed charges paid monthly A. lessees on 
wheelage basis. Stock auth., $2,000,000; out., $400, aes par, $100. Year 
1906-07, gross, $339,676; net, $123 1312: charges, $59,4 (Vv. se D. 337.) 

DETROIT GRAND HAVEN & MILWAUKEE gaa Map Grand 
Trunk Ry.)—Owns from Detroit to Grand Haven, Mich., 189 miles. A re 
pte ha. of Sept. 1878. Lyf rincipal and interest on the bonds are 
ee yore by the Grand Trunk of Canada. Stock, $1, Fie. fh ,000; par, $50. 

l estate bonds or moxeqnere, ($226, 000. On Dec. 7 sundry out- 
standing accts., $2,580,6 d Trunk of Cuaas owns entire stock. 

EARNINGS.—2 mos., vet sep dine taindl Goon, ogee. aie: net, $76,160 

July 1 to Aug. 31. | eguagne Gro net, 78,351 
Year ending June 30 1908, gross, $1,811 “034; ‘nei, A538, 219; charges, 
$363,454; balance, deficit, $25,235:—V. 82, p 

DETROIT HILLEDALE -. SOUTHWESTERN oe. —Owns Ypsilanti, 
Mich., to Ban Mich., Leased 1 . ee. July 1 1881 to the 
Lake Shore & Aiieh. Bosihers By.: rental, $54,000 per year—4% on stock. 

DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS. 

DETROIT & MACKINAC RY.—Owns from Bay gity. Mich... to Cheboy- 

an, 195 m.; Rose City Branch, 32 m.; Prescott Branch, 12 m.; Lincoln 

ranch, 14 m.; Au Gres Branch, 8 m.; various logging branches (largely 
temporary) , 83 m.; total, 344 m. Extension north from Tower to Cheboy- 

n, 22 m., was completed in July 1904, and to be continued to Mackinaw, 

3 miles further. Extension from Alpena to to Atlanta, 36 miles, was under 
construction July 1907. In 1906-07 carried 1,478,450 tons, of which 
forest products furnished 47.55%. In 1902 Henry K. McHarg and asso- 
clates acquired control. 

BONDS.—*‘Mortgage bonds” oo $500,000 were my for betterments 
&c., at not over $50,000 per y 4, 29. In addition to the 
amounts shown above as datetanding. $450,000 “first iten* and $250,000 
mp bonds were on June 30 1907 held in the tre jury. Equipme at 

otes (5s), $160,000, due $6,667 saaey to July 1910 Inclusive; loans aud 
bills payable June 30 1907, $240,827 


STOCK .—The capital stock is $3, 000, 000, of oe $2,000,000 common 


HHA 





and $1,000,000 5% non-cum. preferred. See V. 7 p. 629. Div. on pref., 
24%: July 1 1903; since to July 1908, 5% AER 

LATEST EARNINGS.—11908-......-- Gross, $201,843; net, $65,405 
2 mos., July 1 to Aug. 31. J1907......--. Gross, 229,182; net, 49,931 


EARNINGS.—Report for year ending June 30 1907 was in V. 85, p. 
1206. In 1907-08, gross, $1,186,096; net, $298,443. In 1906-07, gross, 
$1,311,275; net, $219, 921; int., taxes, &e. -» $167,187; pref, div. ( (5%), 
$47, 500. —(V 85, Pp. 1206.) 

DETROIT "RIVER TUNNEL CO.—See parm hyn 

DETROIT TOLEDO & IRONTON RY.—O pout, wom Detroit, 

Mich., to Ironton, via Lima, wy eluding 46m: of trackage; branches, 
Kingman to Sedalla, ¢ O., 31 m ——. 20 m., and Lisman 


Jct. to Dean, O., ; to 43 3 m.; coal mine tracks, yard tracks and 
dings, 125 m. “Ouilet for bituminous coal of entharn Ohio. In June 
1905 acquired control of Ann Arbor RR. V. 81, p. 264; V. 82, ne oo 


ORGANIZATION Harries enn May 1905 as successor an V. 
80, p. 650, of Detroit | foutaern RR.., foreclosed, subject to Olio | 3.<; 
Division mortgage. 80, p. 2344, 1856. 

p arene. —In Fen. 1908 Geo. K. Lowell, Benj. S. ae a Looms 

Rhodes —— Soy receivers, the interest on the co 4s due 
Feb" 1 1908 be! n default. The interest due March 1 1908 0 4 Ohio So. 
div. bonds was ry and the gf Lanny 4 om beta on the divisional and gen. 


positary. This ——— claims that the $5,000,000 consols drones 
oe peut art security no tamed contrary to the reorgan|zation plan. In yey 
1908 $2,935, 000, ‘Of athe 


5,500,000 outstanding notes had 
V. 86, p. 337, 480, B46 602, 1589: V. 87, p. 166, 285, 544. 
Another couamaste ee Rollins Morse, Chairman; Windsor Trust Co., 


New York. poe gy in July 1908 expected shortly to Issue a plan. 
V. 86, p. 602, 1343; V. 87, p. 166, 226, 544, 613, 677. 

Stockholders’ Committee.—Willard V. King, Evans 2- ae gas E. L. 
Oppenheim (Columbia Trust Co., N. Y., depositary). 

Pref. Stockholders’ Committee.—Alexander J. Hempbil po ts Edgar 
C. Hebbard, Sec. (Guaranty Tr. Co., N. Y., depos.). 86, p. 1409, 1529. 

BONDS.—Gen. lien and divis. 1st 4s are secured eh mort. on entire sys- 
tem, including future property, except Toledo terminal. 

The consol. 4 4s cover the whole — and are also a first lien upon the 
stock of the Toledo Southern RR. and all additional ory a constructed 
or acquired by means of bonds ether than the $2,675,000 first issue. 

The 5% notes of 1905 Gee wee. 000 issue) are secured by $3 ,001 ,000 
os Arbor preferred and $2,190,000 common mote and $5,000,000 Det. T. 

& I. consols. V. 80, p. 2457, 2630, V. 81, p. 155. Loans and bills payable 
June 30 1907, $565,000 

EARNINGS. —For 3% months ending Sept. 21 ,gross of system, $821, 
in 1908, against $972,672 in 1907. 4 ™ sashes 

REPORT.—For year ending June 30 1907 in V. 85, p. 1335. 

—— System } pe rgd a or) . 


Chgs.&tares. Balance. 

1906-07 shamemel $42 298, 5925 $1, 320: 320 $20; 137° $1,343 ,638 $5,826 

1905-06 ....... 8,809 1,343,181 34,262 1,217,679 159,763 
po ool Toledo & Ironton Proper. 

1907-08_....... $1, 623,266 $126,151 $297,836 $999,086 def. $575,101 

1906-07_....... 2'116.409 553,462 1,553 926,683 def. 371 623 


me. income of road proper in 1907-08’ includes eqiupment rental and 
r diem balances, amounting to $260,773, formerly credited to 
Pais and other charges being due to the new method o' accounting. Interest 
charge includes yearly $275,000 Interest on collateral trust notes issued 
for Ann Arbor stock. al bf 83, p. 1034. 
Pres., Eugene Zimm Sec. and Tre: G. Casper Niles. Office, 
Detroit.—(v 87, p. 166. 2 226, 285, 544, sis. 677.) 


DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to 
(suburbs of) Detroit, 47.6 m.; 2d track, 20 m.; ae > m.: a over 
To edo Ry. & Term. Co., &c., "31m.: < total track, 101.6 v. Dp. 2598. 

The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR. 
own the entire stock ae jointly guarantee the bonds, principal and interest, 
by endorsement. See form of guaranty, V. 76, p. 653. The unissued bon 
are reserved for extensions and improvements. Year ending June 30 1907, 

, $810,267; net, $190,301; interest on bonds (less int. on bank balances), 
89,026; bal., sur., $101,275. Pres., T. P. Shonts.—(V. 78, p. 2598.) 


DUBUQUE & SIOUX CITY RR .—(See Map wn Illinois Central.) —Owns 
Dubuque, Iowa, to I Falls, 143 miles; iowa Falls to Sioux age 184 m. 
Manchester to Cedar Rapids, 42 a Onawa, Iowa, to Sioux Falls, Dakota, 
155 m.; Cedar Falls to Minnesota State Line, 76 m.; Tara Station, near Ft. 
Dodge, Ia., to Council Bluffs, 130 m.; total owned, 730 miles. 

ORGANIZATION .—Controlled since April 1887 by the Illinols Central 
RR., which owns nearly all the $15. 000,000 stock and has issued its own 
bonds on the road; the only D. & S.C. bonds x: 7, the ie are the Iowa 
Falls & Sioux City 7s, $2, 00, 000. Lease, V. . 1274 


DIVIDENDS SINCE 1899.—1900, 3% 5 ison 16%, 1902, 1%; 1906, 
1%%; 1907, 4%; 1908, June 30, 144%.—(V. 70, Dp. 0.) 


DULUTH & JRON RANGE RR. —Owns Duluth to nly, Minn., 117 miles; 
Tower Jct., to Ti Allen Jct. to Virginia, 25.31 m.; McKinley 
to Eveleth, 8.63 ‘ms Waldo ' to Drummond, 8.50 m.; branches and spurs, 
49.20 m.; trackage to Union Depot, Duluth, 0.80 m.; total, 211.06 miles. 
Owns ore docks and yards on Lake Superior costing over $1,500,000. 
&c.—Stock authorized, $10,000,000; outstanding, $3,000,000, 
or $100: Land grant from Minnesota about 506,000 acres, of which 
01 ‘730 acres had been pateneed | to it prior to April 30 1895; V. 64, p. 1041. 
Federal Steel Co. a te. Gene tee k and $3, 5000 of 
the $4,500,000 2d mortgage bonds V. 66, p. 1237.) First mort. bonds 
authorized, $25,000 per mile for construction and $7, oe Ls xy. ment. 
Dividends prior to 1900 aggregated 100%; in 1901-02, 6%: 1 , from 
ted surplus, 150%; in 1905, 65%; June 1906, i0%: "het "1907, 


accumula’ 
80%; June 1908, 40 
EARNINGS -Gross, $1,922,931; ot, $1,391, pee 
Toss, 1,990,568: 58,344 
» $6,207, 510; net, $3, 269, 34; other in- 
come, $100,761; Interest on "fonds, $606,600; depreciation ‘of capital in- 


vestment, $471,340; betterments, $217, 183; bal., » $2,064,762.—(V. 
79, p. 2085.) 


LUTH MISSABE i, NO THERN RY.—Owns from Lwiuth to Moun- 
rg fe gg ag Gy eg pe gh 
e, les (0 ° other branches and spurs, 
Mine. 53 ‘miles (or ion Depot, Buu 2 m.; total, 246 m. Hptire $4,112,500 
stock and $3 206 7 = bonds yo by Lake su rior Consol. Iron Mines 


to iefind ithe, ist consols, 





‘J 





lien 4s was met, so as to preven m from ag disturbed ina — 





tion. V.86,p.337. On Feb. Ps 1908 $300,000 receivers’ certificates were 
authorized having a lien junior to the Ohio cohen division and “divisional 
and general lien 4s; 5, bearing interest at 6% were outstanding 
June 1 1908. V. 86, p. 546, 602. 
noone for Consol. 444s.—A committee (Russell Harding, Chairman; 
Poor, Secretary; Central Trust Co., depositary) requested de- 


4 Vy. 86, . B. 337. 
Collateral T: Noteholders’ Committees.—Joseph Ramsey Jr. is Chairman 
of one Commaieene. Walter L. Worrall, Secretary; New York Trust Co., de- 





Lt, struction and A E94 v8 
<= 4 paid faividend of 150% from viated surp = ~ in Sept. 
1905 70%: June 1906, 40%; Sept. 1907, 50%; June 1908, 60%. For year 
end! June 30 1908, fon. 9, a 249; net, $5,295,986; other . 
$287, 28: int. and sink. funds, $728,637; bal., sur., $4,854,977. In 1906-07 
gross, $10,981,893; net, $6, 328,589. pa 86, p. 228.) 


AINY LAKE | & WINNIP leted April 1908 
trav hom. inn., north to connection with Sabadian N Northern at Inter- 
national alle, 98 miles, ~~] that road access to Duluth and Two Harbors, 
at the head of the Great Lakes. V. 86, p. 546, 1100. 
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50 RAILWAY STOCKS AND BONDS [VoL. Lxxxvu, 
| 
a 
RAILROADS INTEREST OR DIVIDENDS 1B Prinet- 
Mitles| Date | Stze, or pal, When Due 
For a of column uae &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tab. Road | Bonds; Value |Outstanding % Payable Whom 
Sept 10 19081% 
Erie & Pittsburgh—Stock 7% rental 999 yrs Poms Co _, eee $50} $2,000,000 7 M /|Union Trust Co New York/Sep 19081 
Speelal guaranteed betterment stock $2,500,000_-- Oe écax 50 ,235,100 7 M do do Septio. 10% 19081 
General mtge (now first) $4,500,000 gold gu a Un 85/ 1890 1,000; 4,303,000 3%eJ & J do do 1940 
Erie Ra ~ p pee stock $153,000 ,000 te Gadd Seas ROA ES Be ein nwccscolssccscesisese ocean eo tsb bnn lweusakore 
Second pref stock 4% non-cum redeem ~ aan cial wouw 100} 16,000,000) See text |Semi-ann Tt P Morgan & > N.Y|Apr 1907 2% 
“7 is Dest stock 4% non- cum, redeem at par..--_-- seal sam 100| 47,892,400) See text |Seml-ann do Apr 1907 2% 
‘Old Bonds Assumed—Roads Conselidated 
N $ Erle ist M Plerm to Dun ext 1897 gold--c* 447| 1847 1,000) 2,482,000 4¢ \M & NjSee text May 1 1947 
Second mortgage (extended in 1879) gold. ---c* 447| 1849 1,000} 2,149,000 5¢ Mé& S§S do do Sept 1 1919 
Third mortgage (extended in 1883) gold_.-.--.. c* 447) 1853 1.000} 4,617,000 4%¢eM & §S do do Mch 1 1923 
Fourth mortgage (extended In 1880) gold 475| 1857 1,000; 2,926,000 5¢ A &€ O do do Oct 11920 
Fifth mortgage (extended in 1888) gold-.-_-.--c 475| 1858 500 &c 709 ,500 4¢ \J & D/50 Church St, New York!June1 1928 
Erle Ry 1st M Buff Br Hornellsv to Attica gold-_-c* 60} 1861 200 &c 182,40 4¢ J & J do do July 1 1931 
MR ccna mtge $30, eg 000 gold $ or £..F.c*c 526| 1870 1,000} 16,891,000 7¢ \M & S'See text Sept 1 1920 
Y LE & West first cons mtge gold.....-.-... c* 526) 1878 500 &c} 3,699,500 7¢ Mé& S do do Spet 1 1920 
Burelo NY ty Erie ist. M a 4 Graee --c% 140| 1876 1,000; 2,380,000 7 J & D/50 Church St, New York/June 1 1916 
Bull & S W ist M ¢g ext 1908 red 105 g..___-__- 67| 1877 0 &c}| 1,500,000 S5¢ J & J do do July 11918 
neeees: rr NY 1st M gold oF amy in 1 389.2. ce 1 86 ,000 250,000 5¢ WJ & J do do Jan 11929 
ds on Ay ye Controlled by Ownership| of En |tire (*)| or a Majjority (b) of |Caplital S|tock, or |hy (c) Lease 
Bergen oe RR 1st M Ruth Jct to Ridgewood N fe 10} 1881 1,00 200, 6 A & O/See tex Apr 11911 
Ch & Erle 1st M g (Marion O to Ham’d Ind) -_Ce.c 250} 1890 1,000} 12,000,000 5¢ |M &- N/50 Church St, New York|May 1 1982 
Chicago & Atlantic Terminal first mortgage g-_ ee ---| 1888 1,00 00 ,000 5¢ I & J do do te A 11918 
cGoshen & Deck’t'n 1st & 2d M’s ($60,000 are 2d) - Pe 3 eS 246,500 6 NO Reardon ica © 4.0 6m anes a 928-1929 
cMont & Erie ist & 2d M’s ($40,500 are 2ds)-_----.- Se | eS 170,500 5 eee» ge It 1926-1927 
Jefferson 1st & 2d M’s ext in ’87 & '89(H'daleBr) - 8| 67-69 | 500 &c 300,000;}4% & 6\J &  J)\Fidelity Trust Co Phila aay 1 1927-29 
First mortgage Carbondale to S depot gold_ EP.c# 37| 1889 1,000} 2,800,000 5¢ |A & O/}See text Jan 11909 
Long Dock Co cons M g (now ist M) (see text)_-_c* ---| 1885 1,000 7,500. 000 6¢ \|A & O} do do Oct 1 1935 
cN Y & Greenw L prior lien M $1,500,000 gold_..N 52| 1896 100 &c} 1,471,600 5¢ |M & NJ P Morgan & Co N Y/May 1 1946 
bNew Jersey & New York 1st M (reorganization) -c* 34| 1880 500 &¢c 400 ,000 6 M & N de do Apr 3 1910 
ay are. $1,200,000 (red 105 after 5 yrs) gold ---| 1892 500 &c 629,500 5 J & J do do Jan 11933 
NYLE & WCRR ist M “lawful money”. - Mp.c* ---| 1882 1,000} 1,100,000 6cur|M & N/|See text May 1 1922 
N Y LE&W D &1ICoi1stM (V 56p Lng =seany c* ---| 1883 1,000} 3,396,000 6 SS & J do do July 1 1913 
N Y Pa & Ohio prior lien mtge gold $ o .c* 422) 1880 500 &c} 8,000 000 4% e¢\M & S/See text Mch 1 1935 
Do _ Leased lines—see separate AA os for Cllevelan|d & Mahoning |Valley RR |and Sharjon Ry 
cN Y Susquehanna & W a eo New Jers|ey—T |ioga R}R—See e/ach compan\y | 
—Erie Railroad Com mpany Bon 
Second M on Buff & S W gold ext 1008... Mo. zc 67) 1895 1,000} 1,000,000 4g J & J/50 Church > New York|July : 1918 
Prior lien bonds $35 ,000 ,000 gold. ....---.. F.c*&r ---| 1895 1,000} 35,000 000 4¢ WJ & J See tex ‘Jan 11996 
General lien $140 900 000 a SRE ct &r cua! BROG 1.000! 45.342 .000 4¢ \J & 5! See ne o (San 11996 
Stock, $2,000,000, owned by the Virginia & Rainy Lake Co., which guar- | 000) of the New Mexico Fuel Co., the latter covering 3,500 jue of coal 
antees the interest on the bonds. Sinking fund yearly, beginning March | lands. Of the first and consolidated and coll. trust 5s of 190 , $3,000,000 


vai , ye to two-thirds of net re ag - ge oe & ee year. 
613. 1848; V. 82, p. 


V.8i, Na Se ae, 751; V.8 158; p.? 

S.—For year ending Dec. 31 1507% wy miles in Pal eatin * 
He... Sos. $2: net, $147,997. For year ending Dec. 31 1906 (38 ie’ 
— $336,878; net, $136,261; int. on bonds, $68,024; bal., sur., $68.2 

res., Wirt H. ‘Cook: Sec., David O. Anderson. he 86 » D. 546, 1100. x 

DULUTH SOUTH SHORE & &, ATLANTIC RY.—Operates Duluth to 
Saulte Ste. Marie, 415 miles; ction to St. oy 43 miles; other, 
137 mien total, 595 miles, te hy 7 miles of trackage. 

CAPITAL STO » $10,000,000; 
par, both $10 toc! an. ” July 1 1908 
owned $6,100, 000 com. and $5,100,000 pref. ‘stock, $3, 000, 000 incomes 
ong $15.107,000 consols. 

ONDS, &c.—Abstract first mortgage, V. 45, p. 274. 

The first consolidated mortg of 1890 has interest at 4% guaranteed 
by Can. Pac., which July 1 1908 held the entire rae issue ($15,107,- 
000) in its treasu jury as security for its 4% debenture s ; consols for $4, 
893 ,000 are reserved for prior bonds, and additional amounts may be issued 
at $20.000 per mile of new lines. Car trust 4 ¥\s of 1906, V. 82, p. 452. Due 
Canadian Pacific Ry. June 30 1908 for guaranteed interest adv: ‘vances, 
Pas ee 955; on general account, $62,988; unguar. car trusts, $236,213. 

EST EARNINGS.—\1908 $448,664; net, $122,383 
iene July 1 to Aug. 31. $1907 663.051: net. 210,573 


Deficit under charges, $37,306, against surplus $36,532 in 1906-07. 

REPORT.—Report for year ending Jee 30 1908 in 

Of the tonnage in 1907-08, ores furnis 
r— 


V. 87, p. 807. 
hed 43%, lumber, &c., 27%. 





, W.F. Fitch, Marquette, Mich.—(V. 87, p. 346, 


DURHAM & SOUTH CAROLINA RR.—Durham. N.C., south 30 miles 
to Minturn on the Se: Air Line, completed ‘Oct. 1905. Stock, $300,- 
000; par of shares, S100 V. 81, p. 840. Pres., 


‘Sica see table above. 

Ernest Williams, ‘Lynchburg, Va.—V. 81, p. 840. 

DURHAM UNION STATION CO.—Owns passenger station at Durham 

opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 

Ry. fk ‘Norfolk & Western Ry. and Durham & Southern, which each own one- 

fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to pay int. and other charges. Pres., H. W. Miller; Sec., G. N. Freeman. 

EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union, 
Pa., to Woodvale, Pa., 31.13 miles; ore. to Groves, 1.70 m.; Booker 
ace. to oo, 2.36 m. ; operates Shade G ap yn 4.77 m., and Rocky RR., 
ae 44.89 m.; oe — RR., 5 m., and branches to Tnines, 

m. Vv. 77. ‘A coal road, opened in 1874. 
"ot ar $50), of whick $247,189 is 6% non-cum. pref. First 

) extended In 1 mo a Jan. 1 1958. Second mtge. 4% 
given in 1908 for back interest 
rt Be bra J.-D. 
gross, $236, 400; net, $125,733; other ‘inc., 195; int., &c., 
sur., 3108, 386.’ Pres., R. S. Slebert, Orbisonia, Pa. Office, 316 Walnut 

ne hila.—(V. 77, p. 145.) 

EAST MAHANOY RR.—Owns from Bast Moheney Junction to 
Nicholas and branches, 11 miles; 2d track, ;. total track, 19.67 m. 
Ri . 1 1896 for 999 years to Little Schuytiiil Nav. RR. & Coal Co. 
at 5% on stock, and lease assigned to Phila. & Reading Ry. Of the stock 
$280 .000 was deposited by Reading Co. under its general mortgage. 

as cAST PENNSYLVANIA R -—Owns Reading, Pa., to Allentown, Pa., 

5 miles; k, 27.17 track, 87.57 miles. Leased for 999 years 
ing RR. at a rental of 6% per annum 

nds. assumed in 1896 by the 

Phila, & Read. Railway Co. Of the stock, $1, “096, 700 wasowned by Read- 

ing Co. June 30 1908, $1,092,850 being deposited under gen. mtge. of 1897. 


EAST TENNESSEE & WESTERN wonyE 7H CAROLINA RR.—A narrow- 
gous ay from Johnson City, Tenn., “ . C., 34 miles. Ex- 

m from Johnson City _to eeeten, Teun 15 haf :, was completed as 
third. rail in Dec. 1906. Stock, $501,900. Controlled by the Cranberry 
Iron & Coal Co. For year ending June 30 1907, gross, $231,019; net, $87,- 
576; other income, $989; int. and taxes, $31,364; bal., sur., $57,202. Pies., 
F. P. Howe, Phila., Pa.—(V. 82, p. 333, 1379.) 


EASTERN KENTUCKY RY.—Riverton to Webbville, Ky.. 36m. Stock, 
common., $1.6 M: preferred, $1,779.500; nar.$100. Nobonds. Cnr, 
labilities June 30 1907, $79,261. Year 1906-07, gross,'$58,782; net,$8,431. 
EL PASO. « NORTHEASTERN CO.—Owns the El Paso & Northeastern 
Ry., from El Paso, Texas, northeast 165 miles, to the Salado coal fields, 
controls and operates = Paso & Rock Island Ry., Carrizosa to ta re. 
128 m.; Alamagordo & mento Mtn. Ry., Alamagordo, N. M., 
Russia, 31 m.; Dawson A. oO Liberty, N. M., to Dawson, 133 m.; total, "457 
miles. Name changed fro m' New Mexico Ry. & Coal Co.'in 1905. Operated 
as eastern division of El Paso & Southwestern Co., the western or being 

Paso & Southwestern RR., El Paso, Tex., to Benson, Ariz., with brs 
PRThe El} Paso & Rock Island Ry. was Incorporated in 1902 *with $2" 500,000 
stock ya which 60% owned by the El Paso & Northeastern Co.) and 
$2, 5% Muspanteed 50-year bonds. 
with che. Rock Islan: Pacific for 999 years. V. 

The Dawson Rallwas é Coal Co., Rene a 000,000, nee fesued 33, 000,000 
collateral trust bonds, which are quere principal and interest, and are 
secured by the stock and bonds 3-000.0¢ 000 each) of the Dawson Ry., and 
poms of the Dawson Fuel Co. ($1,000, 900 each) , a a ovning, about 

000 acres of coal, mineral and timber lands. V. 7 00; 776. 
FO TOOK. —Stock, $12,000, O00, all of one class. g's “May Yo05 S'Bheipe, 


Dodge & Co. interests, it is understood, acquired entire stock of system. 
BONDS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are 
secured by the stock and bonds of El Paso v. N.E. Ry. s ——: Mex. ($2.- 
700,000 of each) , the stock of the El Paso & . RR , $300,000 
(no ‘bonds issued) , and all the stock ($2,500,000) and all the t bonds ($1,500,- 





are reserved to retire the coll. trust 5s of 1897 and $3, ae "000 ae applicable 
for improvements and new equipment. V. 74, p. 

The bonds of the Alamagordo & Sacramento’ win, ~ of the El Paso & 
Rock Island and those of the Dawson Ry. Coal Co. are —r 


EARNINGS.—For year ending June 30 1908, of entire El Paso & South- 
western system (865 miles), gross, $7,564,105; net, $2,286,046. N. Y, 
office, 99 John St.—(V. 81, p. 08.) 


EL PASO UNION PASSENGER Deport. —Owns depot at El Paso, Tex., 
which was completed about N 1905. Leased by El Paso Northeastern, 
El Paso Southwestern, Galveston Harrisburg & & San ‘Antonio (So. Pac. Sys.), 
Atch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent. railroads on a wheelage 
basis providing for maintenance and all charges. Stock, $240 ,000, owned 
cqusky by the six roads na ae. Of the bonds (see table ‘above) , $12 ,000 is 


o be drawn yearly Jan. 1 by lot, ap 1916, and paid off at L- 
v. 78, p. 104; V. i? p. 1043. Pres. + - urley; Sec., W. R. Mar 
Treas., U. S. Stewart.—(V. 81, p. 1043; v. 82, p. 1496.) 


ELGIN JOLIET. & EASTERN RY.—Owns from Waukegan, IIl., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 130 miles, and branches 
Normantown to Aurora, 10 m iles——Walker to Coster, Ill.—33 miles; Ham- 
mond to Whiting, Ind., &c., 19 miles; Rosedale Jct. to wy a miles- 
total main line owned, 199 miles; — to coal mines, &c., 30 miles; track- 
age, Chic. & West. In 4.8 m.; Belt Ry. of Chicago, 2.05 m.; 2d track, 
27.14 m.; sidetracks and yards owned, 117 m.; total track operated, 380 
miles. Owned by Federal Steel Co. and so by U.S. Steel Corporation. 

STOCK, &c.—Stock, $6,000,000; par, $100. Div., 4% yearly (in Dee.) 
in 1899 to 1907 inclusive. 


REPORT.—For Bm a ending pe 3 





Year— Toss t ther income. Interest. Surplus 
1907-08 -%. 389,862 ore 401 “Si78, 052 ei. ore $462,439 
oem 4 2, . To 91 Hg . 5,000 434, 
1905-06___....-. 2,634,771 71,613 435 ,000 568,511 

‘Also paid P a. $21, 112: oe. 6%), saee 000. 

Pres., . Banks.—(V. » Pp. 151, 205; V. 75, Pp. 1399.) 


SLMIRA x LAKE ONTARIO RR.—Owns from Canandaigua, N. Y., 
— Jct., 64 m.; Point to Stanley, 34 m.; other, 2—total, 100 . 
ased at cost yr °o erating. to the Northern Central, which owns all the 
$1'500.000 stock. y be a on tg days’ notice. 
Cal. Year— 7. Other I 





Gress. ,&e. 
ee ert 549 $61 Tea $130. 660 def. rey 742 
(RES «ty 1,113,101 96.852 $6,012 sur.61.632 41,232 


ELMIRA & VILLIAMsPoRT & RR.—Owns from Withamspert, | Pa., to 
Elmira, N. Y., 75 to the North. Cent. Ry. for 999 years 
from May 1 1863. = tive. = the ‘on. stock are 5% and on > pref. 7%. 
less taxes, making div. on com. 4.52% and on pref. 6.832%. Year ending 
Dec. 31 1907, gross, $1,924,906; net, $368,365; rental, $154,573. 

ERIE& errrepunan RR.—Owns New Castle, Pa., to Girard, Pa., a 
miles; branch , 3 m.; trackage to Erie, 17 m.; total operated 
100 miles Leased to c- RR. for 999 ye years in 1870 at 7% on stock and 
interest on bonds, and lease transf to Penn.Co. Under agreement of 
Nov. 1 1905 the Penn. RR. will provide -—* fund installments required 
by the gen. mtge., the E. & P. to deliver its o4% debentures at par for 
such sdvempes and at maturity of the gen. mtge. bonds to exchange new 
mtge. bonds therefor. Debentures outstanding Dec. 1907, $150,265. 

STOCK .—The special betterment stock ($2,500,000 ee ) is subordinate 
to the old stock, but guaranteed 7% dividends. V. 8 - 16 

EARNINGS.—The lease showed to the lessees in i962, ‘profit, $254,142; 
in 1903, $197, nee: in 1904, $262,544; in 1905, $442,059; in 1906, $475,744; 
in F acl $634,366. See V. 84, p. 74 9.—(V. = D. 749.) 

IE RAILROAD.—(See Map on adjoini e.)—Embraces trunk- 
rom Jersey City, opposite N. Y. City, to “f (cago, Til., 998 m., and 
aa 1,335 m.; total, 2,333 m.; second track, 814 m.; 3d and 4th 
33 miles; total, 3,180 aie. In 1906 electrification of Rochester division 
and branches, total 150 miles, was begun. V. 82, p. 1379; V. 85, p. 927. 









Lines owned in fee— Miles.| Leased lines— tles 
Piermont, N. Y., to Dunkirk... 447|Avon Gen. & Mt. Morris.-..- *15 
Buffalo to Jamestown, N. Y.. 67|Montgomery & Erie........-- *10 
Buffalo to Corning, N. Y--.--.--. 140|Northern RR. of N. J-------- *26 
Other branches__-...---.....- 139|Goshen & Deckertown-------- *12 

Stock all ‘®) or searty all (b) owned. |Rochester & Genessee Valley.. °18 
aChicago & Erie RR_.-------- *250 | Other lines Lins acti on dlls oval ge ae eel 43 
aJefameon RR. .............. *45| Leased to Nypano 

Y. & Greenwood Lake RR. *52/Cleve. ‘ Mahoning Faliey RB. *81 
bNew Jersey & New York RR. *38/Sharon Railway - -: ane 
rle & Wyoming Valley RR-- 59 | Other lines_ - 54 
sieoenh RR _ *422|Trackage..-------- - 185 
bTioga RR-- sae ———7 
Other lines_- - 140]Lines in system June 30 "08..--2, 333 

*See this company. |N. Y. Susquehanna & West--- * 


Cut-offs, &c., V. 80, p. 2621; V. 81, p. 777; V. 83, p. 910; V. 84, p. 1366. 

HISTORY .—On Dec. 1 1895 succeeded to the property of bog a4 N.Y. 
Lake Erle & West. RR. Co., sold in foreclosure on Nov. 6 under its 2d con- 
solidated mtge. The company holds in fee or through ownership of 
or practically all the stock of the independent companies the line from 
New York to Culeege (including the Nypano RR. and Chic. & Erle com- 
panies), and also all branch and subsidiary lines except a few proper> 
ties. The reorganization plan of 1895 was in V. 61, p. 368. 

COAL AND STEAMBOAT PROPERTY.—The Erie coal 
resent an aggregate of 12,400 acres of anthracite, of which about 9.0 % 000 acres 





are held 1 in fee; also 53,000 acres of bituminous coal ‘ee, 14,000 
cres of bituminous held under mineral rights. Its coal tonnage in the 
year 1906-07 aggregated 18,258,031 out of the 39,169,617 tons hauled. 
The Union. Steamboat Line (merged in sitie RR. © “ jo. oa une 30 1896), has 
terminal, , properties in Buffalo and 8 lake V. 63, D. oT 

The Penn. "call properties acquired In 1901 are sndditional, V. 82,p.1322. 
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52 RAILWAY STOCKS AND BONDS. | VOL. LXxxyn., 
—— 
RAILROADS INTEREST OR DIVIDENDS . | Bonds— 
Miles | Date | Stze, or pal, 1 Whe, et 
For ae Ma yoo headings, &C., see notes of of Par Amount Rate When | Where Payable,and by | Stocks—. Due 
rst page of tables. Road |Bonds| Value (Outstanding) % Payable Whom 
ee 
Erie Railroad — (Concluded) — 
Penn coll trust M $36 000,000 gs f (text)_._Me.c&r ---| 1901 |$1000&c | $34,000,000 4¢ |iF & A/Sezetext Feb 1 1951 
First conv mtge $50. ,000 ,000 gold Series A... .S,c*#&r ---| 1903 |1,000 &c} 10,000 :000 4¢ A &0O do Apr 11953 
do lo do Series B_-..----- ZIZ] 1905 |1;000 &c} 12:000,000 4¢ A&O do Apr 11953 
Notes 3 $15, 000, 000 scoured | by collateral red Fscedscaiel oon! 1068 }...202-- 12,080,240) 6 A & O|}.......-.. eoceeceeeeeee Apr 8 1911 
Jersey no ured by & & 3 bonds... oan L-oscasan | NPB TRS rod as meneropeenpeanaee ss ae: i910 
NY Y Pa & Ohio equip tru ig ree fund owe at 100 - --|"88-90 £100 183,390 5¢ Various |London toon and 19 
Other gastomans 10 
Avon Geneseo ¥ tJ ‘Moms pane Rochester & Genesjee Val|ley Sto}jcks—See/those Comp/anies 
Evansville & Indian— & Southeass a M..-.F.c* 40| 1879 1,000 251,000 7 M & S/Bankers’ Trust Co N y¥ 
Evansville & indiana cls 1st M gold eu ~--F,c* 55) 1884 1,000 647 ,000 6g J & JI do do Hit 1 inne 
Cons M ($2,500 ggup &1 (end) ETH. F.c¥} 135) 1886 1,000} 1,602,000 6g J & J do Jan 11926 
Evansville & Terre Haut te—Common stock---.-..--- o--| ---- 50| 3,987,383) Yearly |4 In 1908\Checks mailed Nov 2 1908 4 
Preferred stock non-cumulative (see text) - o TE) § geal sen 50) 1,283,333/5 In 1908}A & O/Checks malled Oct 15 1908 Hs 
Consolidated mortgage (first lien) gold- =---| 115) 1880 1,000 6¢ |J & J)Bankers’ Trust Co N Y\duly 1 1919 % 
First consolidated mortgage SPey F.c* 144) 1881 1,000 3,000 ,000 6¢ J & J do do July 11921 
Mount Vernon Branch mortg: id_ F.c* 25) 1883 1,000 75,000 6¢ |A & O do do Apr 1 1923 
Sullivan Co Coal Branch mer Gob cue gold. id ---| 1890 1,000 J 5¢ A & O ‘ 4 = Apr 1 1930 
First Spuetel mortgage for $7,000,000 gold... . F.c' 199; 1892 1,000} 3,145,000 5¢ A &O Apr 1 1942 
Equip bonds tome) B due fogt {000 ag (V 82p 627). 8 ---| 1905 1,000 260 ,000 4% e\F & AjBlair “& Co New” York|Feb '09-Feb * 
4p © due $60,0008-a.-... Ba| 2} 1906 | 15000} _ 900,000, 4% iF & A do Feb "09-Feb ‘te 
Fall Brook— stock ($500, 000 i. 7% preferred) Sapcne | es 50} 5,000,000} See tex|t Q—F (5 Office, owning! N Y IN 1908 6 
Fitchbi referred 5% rental--..-.-..---------- ee oe 100) 18,060,000 5 Q—J__|Office, Boston & Me Bost|Oct 1 081% 
3on¢ 8 ‘to eres of stad 4% since Feb 1897-.-.-..-.-- r neat ae 1,000} 5,000,000 4 M&wnN do do Feb 11937 % 
tonds not mortgage---.................-...- c&r - | 1890 |1,000 &c 500,0 4 J & D do do Tune 1 1920 
Mn 08 HUNTER <..~ 6 on cn conn oc ce ge-necces c*| ...| 1894 1,000 500 ,000 4% M & N do do May 1191 
onds not mortgage ($1,359,000 due 1915)---_- ct ---|'95-96 1,000} 1,859,000 4 Various do do 1915 and 1916 
3onds not mortgage ($2 "750 ,000 are 4s of '97)_-_c&r .--/|'97-98 |1,000 &c| 4,200,000 4 Various do do 1927-192 
onds not mortgage ($1,775 ,000 are 3 4s of '01)c&r .--|'00-01 |1,000 &c} 2,275,000 3% |A & O do do Oct 1 1920-21 
onds not mortgage $2,000,000 authorized--_c*&r ---| 1907 |1,000 &c| 2,000,000 4 A éoO do do Apr 1 1927 
3onds not mortgage $3, "660. ‘000 currency------ c&r ~--| 1905 |1,000 &c} 3,660,000 4 M& N do do ay 11925 
onds, not mortgage $2,400,000 _.__....--.--__- dant SEE Vecudeaws 2,400,000 4% M&N do do May 1 1928 
'roy & Boston first mortgage (V 53 p 405)----cé&r 35| 1874 |1,000 &c 573,000 7 J & J do do July 1 1924 
Brookline & Pepperell plain bonds guar (end)----c ---| 1891 1,000 100 ,000 5 J & D do do Dec 11911 
Vermont & Massachusetts plain bonds guar----c&r ---| 1903 |1,000 &c 772,000 3% iM & N do do May 1 1923 
Fitzgerald Ocilla & Broxton—1st M $300,000 g red 110 30} 1907 1,000 150,000 5¢ |J & J/Atlanta Ga July 1 1937 
Flint & Pere Marauette—See Pere Marquette Statemen|t 


























OCK.—The voting trust was dissolved May 1 1904. V. 78, 2 aa. Interest pe a. “G” and “J” in New York; series ‘= at Girard 
> = len and the general lien bonds of 1895 have 10 votes for h $1,- Co., Phil adelph la; series ‘‘I” at Penn. Co. for Insur. on Lives &e., 
=F rincipal, their authorized issues aggregating $17 75,000,000, of which | Phila.; series “‘N” at First Nat. Bank, N.Y. In| comp 1907 apr lication was 
ore. 012,000 issued in July 1907. Providdens of OS aerred stock were in | made to issue about $8,000,000 car trusts, of which part issue ey 
“Sup lement” of of April =. rf te Ca siti teenie Mie ately we Long Dock 6s. see March 1894 “Supplement, ” under N. Y. L. E. & W. 
n Marc le ist p was m ay 
$43,000.00, and com. stock from $100,000,000 to $13,000,000, to acquire esad ta o Enancial plas cookin: Ca cates cs eee 
New York Susq. & Western stock. See V.'66, p. 335, 573. The 1st pref. | ments under way. V. 86, D. 1406; V, BY, p 2BD. Aa PAG. aes, mapTOVE- 
stock was further eamael in 1901 $5,000, 000 fn connection with the pur- TOn0, 
chase of the Pennsylvania Coal Co. V. 72, p. 136, 532. EARNINGS.—12 mos., +{ 1308- 08. Gross, $50,007,603; net, $8,918,571 
In 1905 authorized com. stock was increased te $133,000, 200 - rovide July 1 to June 30. 1906-07--Gross, 53;914'826; net, 14;304'990 
for $10,000,000 (first issue) of convertible debentures. V. 362 ANNUAL REE aT — Teen 7 ad ends June 30. Report for 1906-07 
DIVID’S (cash) %— y 1901. 1902. 1903. 1904. 1998. ” 908. 1907. | given at length in V. 85, p. 
On first ne —— PPE EES i 1% 3 3% : = 4 Sates epeneent 1906-07, 3005-86. 1904- t 1903-04. 
On iinnieel (ah .«« ss. 0, 9 @ & Bie 2 ee ee weer oesn ° ° , 2,151 
The eee ites. Service Commission of New York denied the F pltcation to" pay Gross earnings. .-.-..--.-- $53,914,827 $50,002,634 $45,724,738 $45,201/163 
from the earnings of the fiscal year 1906-07 a er ist | Working expenses pense 38,167,039 35,872,837 33,142,208 32,581 838 
i 


ref. stock In scrip, payable Oct, 1 1917, and of 4% in scrip on 2d pret: stock. Net earnings $15,747,788 $14,129,797 $12,582,530 $12,619,325 
ie ef a aw” ate eel oneier imma ee ,747, 582, 
sau Net coal companies.-.- : 595.140 $2,190,439 $1.993'9 
‘BONDS. The new ‘arst ret consolidated 8 ry gin for $175. ae eee Other income-_-_...- ~ § $2,202,625|  '582°702 488.048 412/807 


Loan & Trust Co., trustee 
$35,000,000 prior Men and $149. 000,000 general lien bonds. Both series Total net income. ..-$17, 950,413 $16,307,639 $15,261,017 $15,026 






































have voting power; see ‘“Stoc above 01 | 1026, 
Of the $140,000,000 coneegn | lien bonds, $92,073,000 are reserved for the | interest -.------------ i 572,628 $9,246,048 be auaaee 688 
ultimate acquisition of bonds and guaranteed s tocks left undisturbed on P. c. yee 169°330 172'827 "178'893 1,053,969 
various parts of the system (see list V. 62, p. 89), and $17,000,000 were | Tht on equip. trusts... 602'922 397 562 264°249 189,204 
reserved for new a betterments, additions, &c., after 1897, Miscellaneous _......... 37 1 379:083 1 308:580 tet} 
not Le osition of the Aret consolidated mortgage Is substantially as follows: | Ad@’ns & Improvem’ts_ | 1,642,029 6,973 1,360,555 1,540,320 
Te dann Rect Een teeta os eee eee prlor fen bonds, however, pre. | DIVS- on 1st preferred _#(4) 1.915.696 (4) 1/915:606 (4) 1'018:608 (41; 15,696 
ceding de, general len nds) upon via i 8 chiet coal properties (except ivs.on 2d preferred-_- #(4) 640 ‘000 (4) 640, 000 (4) 660,000 ~~ ducks 
enn 0.) upon its water transpo an es (including valuable ter- Balance, surplus $1,705.933 $533,975 490 
minal properties appurtenant thereto) m a number of profitable rplus....- $490,344 $1,096,036 
local ines in New versey and near Buttalo:: it iS @ second lien upon certain Note.—Of the eg ge declared payable out of the earnings of 1906-07, 


minor coal properties and upon the railroads leading to all the coal ul Broper- - | only 2% was paid on 1st —.. calling for $957,848; the remaining 2% on 
ties, upon the terminals at ersey City, upon the Buffalo N. Y. 1st pref. and the 4% on 2d pref., which were deciared payable in scrip, 
(the main line to Buffalo), and the Buffalo terminal properties faba than | Were not pald. See above. 
those upon which + is a first lien, and upon the entire line from Salamanca OFFICERS.—Pres., F. D. Underwood: V.-P. and Gen. Solicitor, G. F. 
to Chicago: it Is a second consolidated mortgage upon the lines between Pier- | Brownell; V.-Ps., G. A. Richardson, H. B. Chamberlain and J. M. G raham; 
mont and Dimkirk (447 miles). The July 1908 and Jan. 1909 coupons wil! | Sec., David Bosman: Treas., D. ut Bigoney; Comp., M. P. Blauvelt. 
othe collate deg ye Bt the Lg ae r- sacs Vv Ee ¥- 50 Church Street, New York. if 
e collateral trust 4s 0 secu y of the entire : 

usq. & Western stock ($26, 900, 000 total issue), all of the Pennsylvania Oey Raza 1, 4. er Few ne secOulionae, 
Goal Co. stock, and the stock of the Erie & Wyoming Valley RR., Scranton, cis Lynde Stetson, Geo. F. Ba ‘ker, J. N. Hill, Norman B. 3 2 
baie aor aso an et ay als aN es Salt 10d | Grobls. Be mines. Wiliam’ G, Cane Loe Stanton, Win B 
8 ‘und 0} . . 
Gene alive aud the sccrding int, thereon to be added to the sinking fund. Hamllton.—(V. 87, p. 226, 285, 414, 613. 873, 1010.) 

ept alive an e accruing int. thereon to o the sinking fun a 
which, it is estimated, will be sufficient to — the whole issue at or before mee eT a $.dRR iA! yg st ia pg yt console 
maturity. V. 71, p. 1219, 1311; V. 72, p. 44, and circular, p. 136, 532, 257. ion in 1885. Of the consols $898,000 held to meet prior lens. The con- 
212. In 1901-07 $1,935,000 included above as outstanding was sols and the bonds of 1924 are guaranteed by Evans. & _ arate, which 

purchaeed by the sinking fund. owns capital stock, $2,000,000. Company owns no equipm 
ie bay gad 4s of —— ($50,000, nee Line ye ne ca we be a ey In 1906-07, gross, $439,356; net, $128,617; interest, taxes, e- $195,553; 

me me as requ and may ie conve: e into com. stoc! ss oa : 
price to be fixed when the bonds are issued, but not less than 341% pe balance, deficit for year, $66,936.—(V. 75, p. 980.) 
share; they will cover all the company’s roperty subject to underlying fens. EVANSVILLE & Ri 4 mgyre RR.—(See Maps Rock Island Co.)— 
The first $10,000,000 (series A) issued for improvements and equipment is Road owned and Controlled and operated. Miles. 


convertible on basis of $100 bonds for $200 s to April 1 1915. Evansville to Terre Hautes bp Sasidntindeien MOGs lmeaneine & Indianapolis, = 
Series B bonds for $12,000,000 are — le into aE stock at | Branches to Mt. Vern _ wee a 4 ansville to Terre aute 
$60 per share at any time since Oct. 1 co 7 and before sa 1917. V.76, | Evansville Belt (stock held) --_- 5| Worthington, &c............ he 
Pp. 382, 541; V. 78, p. 768; V. 79, 2205: V. 84, p. 270 —— 
The Erie & Jersey RR., with $600, — authorized. ‘stock, will build a SE BR SAR icin <n cent onctnn Micha dintibuedsupencie 310 
low- rade cut-off from Highland Falls. via Ca: ampbell Hall, to Guymard, | Leased to other companies Rockville extension..................-..- 23 
N. Y.; about 40 miles. In June 1907 $3,000 “000 : 3-year Erle & Jersey 6% The Chicago & Eastern Illinois owns $3,161,450 of the $3,987,383 com- 
notes. were ane. ae by A ‘so 000 i: a3. —_ ornee issue $10,- | mon stock; par, $50. V. 81, p. 1242. 
s' year 4s, ‘ D DP. , 5 94. °95. '96. °97. '98. °99. 00. ’01. °02-"05. °06. 07. . 
In June 1907 the Genesee River RR. was authorized to make $6,000,000 one ” m bom pa 4 _ sa hy + 06 - . og 
mtge. covering road under construction from Hunts to Cuba, N 30m 0 


A, loan of $2,000,000 was obtained, secured by Its bonds. V. 84, p. 1366, ee fot ee sutp aren nt syly. 5 5 5 
Dp. On preferred, ae pat y ies ‘April 15 1909. 
Be ee ate ee ene 208 to Nag. 1068. beth inclusive, aggre- | _ BONDS, GUARANTIES, &c.—Certain Evansville & Indianapolis bonds 


ased rese % are guaranteed. See that company. . General mort. 5s for $3,855,000 are 
cee ine all $4,188,706, were purch =— ntation by J. P Morgan held in trust to retire the prior bonds and car trusts at maturity. ' Equip- 


ril 1908 $15,000,000 3-year 6% notes were authorized, of which | Ment notes June 30 1908, in addition to those in table above, $13,770. 
$5, 1300 boo provided for notes maturing April 8 1908 and $5,000,000 were EARNINGS.—2 mos.,11908--.-.... Gross, $382,666; net, $142,083 
underwritten at par. Of the remaining $4, ~¢ 000, $3,160,480 were to July 1 to Aug. 31. f1907_.... -- Gross, 422.799: net, 126, ‘061 


issued at par In exchange for the July 1908 and Jan. 1909 coupons on the —_— ¥ “ 
prior lien and general lien bonds, which are to be deposited as security for pila, narom. Tetitoeanolie ae Ioctaded. Chronicle” Oct. 31. 


















































the —- aa = = be pledged =o Leds mee notes — navies nc. (+) or 
a sont value 0! and a onal secu: es approve y a commit- Ls ame] 

, Including $9,457,000 gen. len, $336,000 Penn. coll. trust bonds and | optrariag venue. Py ee et "Bee, ¢ Bs 
5985, 000 conv. 4s, ser. B., which may be sold at not less than 80, and the Operating income after taxes_ or "264.691 876.446 —51.755 
notes proportionately reduced. V. 86, p. 856, 917, 1466; V. 87, p. 37. Total net income........-.... 991,161 061,306 —70,145 

~~ ie noma Gold (Denomination $1 ,000 each.) Interest and rentals._....- 592,048 596,085 —4,037 

Ato” "08 sot ‘ to wo 8 Vi $1200, over. to 1910" $600,000. Sat vty | Davidend ca eommam OO 1$0'498 «1895498 aaa 
“ « ‘ar. ‘ar. on common (4%) .__--._- é eM eae 
oe _ 1902 4% A& : - gi eed 1 Lo ar inetd Depleted freight equipment, &c_--- O7,5t1 |. xtedase +87,211 
a: eb. ’°09-Feb. 
“ae ) Dee. sR | 160, 2000 Abe Balance, surplus....-.---.-.---- $88 ,239 $241,559 ore 
c ‘ov. '08-May . 8.-8. Pres., H. I. Miller; Treas., C. W. Hillard.—(V. 86, p. 1343 
= Reareen wes'000 Mar ORen "ie “ar'eee oe: cEALL BROOK RAILWAY.— (See Map N.Y. Central Lines.) —Owns 
“Kr ) Feb. '09-Feb. °17 semi-annually Corning, N. ac to Antrim, Pa., 52 miles: branch to Ulysses, Pa., 4 we § 
pe Pond Secerseer §« casdisbbaccco LEASE e railroad and its rolling stock was leased to N. Y. Cen 
ae b-=4 ‘aon Ween ae 5837600 “aos quari R. RR: fo y 999 years 4 May 1800 for $175, eg yeasty, Ds 
“oO” 000 ‘© Oct. 1917 Or ee ty AT, TB @ Goring R v5 and Pine Creek RR. f Le arty bead. 
“py SoAeecieis ..---...--... Shane comosled and naw teseus made to ¥. Central, which also the 











a g can 
* Series ““G” Is su ject oie at par beginning-Dec. 1907. guaranty of the $3,500,000 Pine + bonds. The I Tease does not Include 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Miles| Date | Size, or pal, When Due. 
For explanation of column Aaptines. &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of table: Road| Bonds| Value |Outstanding % Payable Whom Dividend. 
——_——- 
Florida Esntral & Penin m Sar sane .0 000 oe guid pe re net 1907 10,000 200 ,000 6¢ |M & N/|Bank of Thomasville Ga|Nov 1 1910-14 
Florida W t Shore—ist M 2 G00 G00 gold guar p &1 60| 1904 1,000 712,000 5¢ |J & J\See text Jan 11934 
Fonda ohnsto own & Gloversville—Cons M $500 ,000_c 26| 1881 | 100 &c 200 ,000 6 A & OjImp & Trad Nat Bk FY Apr 11921 
First consol refunding mt cree) 000 gold... N.c* 26| 1897 1,000 500 ,000 4% eI & J\New York Trust Co N Y|July 1 1947 
General refund mtge $1. 5 000 (V 71 p 34)--N.c* 26| 1900 1,000 800 ,000 4¢ JJ & J do do July 1 1950 
Gemnstown G & Kingsboro first m DP Y assumed. 4) 1893 1,000 50, 6 J & 4J)Metropolitan Tr Co N Y|July 1 1913 
Cayadutta Elec ist M guarp &1 by FJ &Ggold_-_N 14) 1892 1,000 350,000 6 A & O/Farmers L & Tr CoN Y/|Oct 1 1922 
First cons n ref M $7,000,000 ¢ red 120. . N.c*¥&r 75| 1902 1,000} 4,687,000 4% eM & N!New York Trust Co N Y|Nov i 1952 
Ft Dod Tes oi & So—Newt & Now ist M red 110 102) 1902 1,000} See text 5¢ |A & O/}Old Colony Tr Co Boston|Oct 1 1932 
oD M & So ist M $3,500,000 g red 105 (text)OB 163) 1907 1,000} 2,200,000 5¢ WJ & J do ° Jan 1 1932 
rf Smith & Wes $6 500 ,000 gold red ney (text) .- AB 163) 1907 100 &c| 2,800,000 5¢ |A & O/American Trust Co Bost|Apr 1 1937 
Fort Sm ith Western—1st M $7,500 id_.Me.c* ---| 1904 1,000} 6,000,000 4¢ A & O/}New York Apr 1 1954 
Fort Wayn ckson—Preferred stock 4% rental OU) ween 100| 2,291,416 5% |M & S/Farmers L & Tr Co N Y|Sept i 1908 2% 
Ft ¢ Worth "3 Beaver City baet ee S ensspied certs” b mee ee 100} 2,539,992|4 In 1908| See text Morton Trust Co N Y|Fep 211908 4% 
First mortgage gold $18, et 8 Saye cae Me, 455| 1881 1,000} 8,171,000 6¢ WJ & D lle Trust Co N Y/Dec 1 1921 
E ulp trust certs gu due $39 000 “: aredeem ior, wiel: See Sit... 38 468,000 5 pe aets op id ehcp weeny Dec 08-June 14 
do Serles B due s-a redeemable 101-.__-G ---| 1907 1,000 320,000 5 A & O/Guaranty Trust Co N Y/Apr '09-Apr ‘17 
Fort Worth & Rio Grenge-— Gee St Louls & San Fran|cisco 
i esville § & Gulf—See T: ous 42 & Jotmouviie 
e Mids d—First 000 g red at 110 74, 1905 1,000 661 ,000 5¢ |M & N/|Savannah Ga Nov 1 1935 
Galveston Meda rrisb & San p BK atacn p20 M g land gr. _ 256| °71-80 1,000! 4,756, 6¢ |F & A/So PacCoN Y; & Boston|Feb 1 1910 
Western Division first mortgage gold.---.-.-.-- 671; 1881 1,000} 13,418,000 5¢ |M & N/So Pac Co 120 Bway N Y|May 1 1931 
Galv Hous & Nor first mtge (owned by South Pao eS eee 800, 5¢ WJ & J do do Jan 1 1930 
ae TOR eee eso w So P_F.c* 91) 1882 £or $| 1,465,000 4¢ |A & OjSo or > Co N Y; & Lond|Apr 1 1912 
do not beeen aranteed.-- - 91) 1882 £ or $ 53, 4g¢ A & O do Apr 11912 
Galveston Houstes & Hend of 1882—First M--Me.c* 50} 1883 1,000} 2,000,000 5 A &0O merenntile Trust Co N Y|Apr 1 1913 
Genesee & Wyoming R—First M gold $500,000 ..._K 16) 1899 1,000 500 ,000 5¢ |A & O|Knickerbecker TrCoN Y/Apr 1 1929 
leorgia & Alabama—Georgia Carolina & Northern — See Se|aboard) Air Line! Ry 
jeorgia Coast & Piedmont—First M g $1,000,000. Mo 85| 1906 1,000 590 ,000 5¢ |M & S|Mackay & Co New York|Mch 1 1946 
Boe solidated mortgage $3 ,500 | 0 eee neh Be-T? weamee See text So OF - @- -Dicuwbesawnetessuttcces 1957 
Georgia & Fla—Millen & South 1st M: $800,000 g.__K 53) 1905 1,000 212,000 5¢ |A & O/}Hanover Nat Bank N YjApr 1 1955 
gia & Florida mortgage aie. vn 000 ‘gold_ = 227; 1907 500 &c See text 5¢ |M & N{International Tr Co., Md) Nov 1 1957 
Georgia Fl Alabama——Firs StS 5;-= Text | 1904 1,000; 1,732,000 5¢ |J & J)Manhattan Trust Co N Y|July 1 1954 
Georgia ene yopirst M guid $1, 630 00 int ~-hen 98) 1896 1,000; 1,650,000 3¢ |A & O}J P Morgan & Co N Y/Apr 1 1946 
Georgia es 
} reek 4 Railroad & Banking Co—_Stock -22--------- 307) .-.- 100} 4,200,000/11 In '08} Q—J jAucusta Ga Oct 151908 2% 
Bonds refunding not mortgage currency- Sete ---| 1897 1,000} 1,000,000 5 J & J\iNew York or Ae Jan 11922 
Bonds not mortgage cur_..--....---..-.-.--- ---' 1880 1,000’ See text 6 tJ & J do Jan 11910 








the coal poe of Fall Brook Coal Co. Prior to the lease, dividends had 
been paid quarterly since ae at the rate of 7% per annum on preferred 
and 6% on ot since the lease i on profeered and 24% on com- 
mon.—(V. 68, p. 379, 573, 73. 872 

FITCHBU <. RR .—System pea from Boston, Mass., to Troy and 
Ro am, 251 miles: branches to Worcester, Bellows Falls. &e., 
207 m.; 458 m. in ‘all, + which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. from other cos.; second track 199 m. In <2 
1908 purchase of Conway (Mass.) Street Ry. was completed. V.84,p. 1366. 

LEASE.—Leased for 99 years from July 1 1900 to conten & Maine for 5% 
on pref. and 1% on com. stock, — ae, (Jan. 1, &c.), organiza- 
tion expenses, interest on bon: ds, tax mses of maintenance, &c. The 
Lg & Maine pelts $5,454,550 ) of t the 3 ,000,000 com. stock, purchased 

h proceeds of its 3% bonds at tx the remainder pens in the  meery. 
v. oO - 26, 1a. 176, 583, 1291; V. 71, p. 29, 543: V. ae 

BO! sy BBD in V. 60, p. 967. : , D. 

In March 1: 1908 $2,400,000 bonds were sold ‘to refund the "32 600 “o00" eas 
due May 1 1908 and to double- ——_ road ee Troy and Johnsonville, 
N. and for other impro 794, 1042. Stock- 
holders on Sept. 30 1986 eineteed t $500, 000 ponds to refund the $500, 000 
notes maturing Jan. 15 1909 and to increase the preferred stock b: 4 700, 
to provide for ~~ and the potas of the Conway Electric St. 
Ry. V. 87, p. 812.—(V. 86, p. 720, 981, 1042; V. 87, p. 812, 873.) 


FITZGERALD OCILLA & BROXTON RR.—Owns Broxton to Ocil’a, 
25 miles, ao —— to Fitzgerald, 5 m.; leases Ocilla*to Irwinville, 
io Le . total, 4 Successor May ay 1907 to the Broxton Hazlehurst & 
annah. vi 1551. Stock, $300,000, all outstanding; par, $100. 
ot the he bonds ($300. ‘000 authorized) , Title Guarantee & Trust Co. of Atlanta, 
este, $150,000 are reserved for extensions and improvements. V. 85, 
Pres. and Gen. Mer., H. C. Fadden; Sec. and Treas., C 
Gaya. —(V. *85, p. 468.) 

FLORIDA CENTRAL RR.—Owns Thomasville, Se, south through 
timber lands to Delph, Fla., 47 miles; completed April i 908. Projected 
to run eventually to the Gulf’ of Mexico. a total of 65 miles. Controlled by 
J. L. Phill ips Co. Stock, $50,000; par, $100. Bonds mature og 000 
yearly; 35 “ Thomasville, trustee. V. 85, p. 1339. Pres., J. Phil- 
ps; J. S. Gordon; Treas., Charles Philips, Jr.—(V. 85, Dp. 1339) 

FLORID A EAST COAST RY. —Operates from Jacksonville, Fla., via St. 
Augustine to a t’s Key, 446 m.; branches to Palatka, San Mateo, &c., 
17 m.; Atlantic & Western, Blue Springs to New Smyrna, Fla., yale“ Titus- 
ville branch, 48 m.; ; Jacksonville to May ,25m.; total, 564m. V. 69, p. 
591. System owned by Henry .M. Sele. Extension from Miami’ to 
Key West (90 miles from Havana, Guba)” about 156 m. is under construc- 
tion; opened to a. ~~. 9110 miles, Jan. 1908, whence ferryboats 
operate to Havana. V. oD. V. 85, p. 921; V. 86, p. 52, 22 

June 30 1905, stock, $1. 1000; 000: "$7, 259, 000 ist ‘mtge. bonds iss ued. In 
Oct. 1902 filed a 2d mtge. to Colonial Tr. Co. of New York (now Trust Co. 
of America) as trustee, to yan aoe e~ ,000 30- ar i =< V. 75, P. 906. 

The $5,080,000 3-year 6% notes date 1 1907, of Ww hich $3,- 
500,000 mature Aug. 1 1910 ey | St. 580,000 yoy fs 1910 (denomination 
$10,000 each) are ae Fe, prin. and interest, by H. M. Flagler and 
secured by pledge of $7,258,000 — mies. — ds; U. S. Mtge. & Trust Co. 
of N. Y. is mortgage trustee. V. . 220; V. 86, 228. For year 1906- 
07, gross earns., $2,956,283; net, $708 485, agst. $703, 506 In 1905-06; other 
income, $2,096; charges, $931,988.—(V. 85, p. 1270; V. 86, p. 52, 228.) 


FLORIDA WEST SHORE RY. —Turkey Creek, Fla., on Seaboard Air 
Line, to Sarasota on the Gulf of Mexico, 56 miles, including 4 m. of track- 
age. ‘with branches, 8 m. .; total, 64 m.’ Stock authorized. $1,000,000, of 

ch $500,000 outstanding, practically all owned by Seaboard Air Line; 
par of shares, $100. Under contract of 1903 the Seaboard Air — is a 
peered connection and guarantees the — bonds; V. 80, p. 1478; 
77, 695. Receivers were in Jan. 1908 a —_— nted for Seaboard te 
Line, whe paid the Jan. coupons In March 1908; also the July 1908 94 

. 86, p.53 For year ending June 30 1907, gross, $134,577; net, fee 2 
tatal deductions, $54,256; balance. deficit, $24, 853. sy 80, p. 1478.) 

FONDA JOHNSTOWN & Gloversville to Se RR.—Owns enh to 
Northville (steam), 26.2 miles; Gloversville to Schenectady (electric), 32.3 
m.; Gloversville to Fonda (electri c), 9.34 m.; Amsterdam to Hagaman 
(electric), 3.6 m.; helt line in Gevenete. ag 3.9 m.; second track 
(electric); 21.2 miles. Operates under lease bran nch line Broadalbin Jct. 
to Broadalbin, 6.2 m. (steam); also local line Gloversville to Johnstown 
(electric) , 4. 23° m.; sidings and turnouts, 11.7 m.; total, 97.47 miles of — 
(118.67 miles of track), = — 96. 87 ws rivate right sie a and 21 
miles on street and highw Stoc 000; par, $ 

Owns entire $105, 000 stoekr. of Coal Go? of Fulton ‘o. Bh cache of Edison 
Electric Light & Power Co. (V. 71, 1167.) v. 78, p. 29. Also a two- 
thirds interest in stock and bonds of Adirondack Lakes Traction Co., 4 miles. 

BONDS.—Of the consol. 4 4s of 1902 ($7,000,000 authorized) , $1, (850. 000 
is reserved to retire prior liens. V. 76 p- 265.’ Guarantees $30,000 Glov- 
ersville & Broadalbin 5s and $50,000 Johnstown Gloversville & Tineseese 
Horse RR. 6s and $50,000 8% stock. 


LATEST EARNINGS.— 1 i apanaesedl Gross, oie. 477; net, $95, zee 
2 ae July 1 to Aug. 31.\1907___.--- Gross 92:735; net, 111,342 
REPORT.—For yout dna Tune 30 19 08, gross, $777, 475; net, $381, 110; 


other mee $17,324; charges, $370,837; bal., sur., $27,597. —(V. 86, D. 420.) 


mm DODGE DES MOINES ¢ & SOUTHERN RR.—Owns or controls 
rom Des Moines, Ia., to Fort Dodge and extensions to Rockwell City 

and F md with 7-mile branch 1 to Ames and local lines in Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort rt Dodge, with branch to Ames, a total of 90 miles, also with electric 
power for high-speed ion & service. Of this, Newton ‘to Rockwell City, 
102 miles, is the Newton Northwestern RR., which is controlled by 
ownership of securities. 85, p. 98, 

STOCK.—Common cand auinorized, as: 500, 000; outstanding, $2,000,- 
000; pref. 5% non-cumulative, $1,200.600: all issued. 

BONDS.—The first 5s of 1907 ($3, S00, "600 authorized) are outstanding 
at present at $14,000 per mile and the ‘refunding 5s, of which $3,500,000 are 


reserved to take up the first 5s, at $17,000 per mile. Of the Newton & 
Northwestern first 5s ($2, eee 000 outstanding) , ie ée.'8 % has been ac- 


quired by the Fort pote > es Moines & — 1590. Mort- 
gages cover also 3,218 acres coal lands. 85. p- 9 
Pres., Homer Loring:‘V.-P. and Treas Fore: Sec., Laurence 


H. Parkhurst.—(V. 85 p. 98 160 1209.)' 


af Rt SMITH ¢ 4 WESTE N {RR pee Fort Smith, ask. to Guth- 
of w reek, I. T., to Guthrie, 196 m., is 
oe and rt Smith’ to Coal ‘Greek =) m., is Kansas City Southern track- 
age, to be replaced by company’s own road. Coal ——— are developed 
at Medurteln, I. T., 40 m. west of Fort Smith, er cing an average of 
30,000 tons per month. InJ uly 1906 acquired 51% of the capital stock “ 
the St. Louls El Reno & Western Ry., Guthrie to El Reno, O. T., 42 miles 
The latter is operated independently. 


Stock, $5,000,000, <= outstanding; par $100. Of the 4s of 1904 ($7,500,- 
p++ I auth. ), $5,833,0 were issued in exchange for $5,000,000 old 5s, 
$400,000 are reserve ay to replace the 20 miles of trackage mentioned above, 


$400,000 for equipment and the balance for other purposes. In July 1903 

re d an agreement for the purchase of equipment costing ge nod mi,“ Ah 
.88. For year ending June 30 1907, gross, $684 ,337; oper. e 

ond fixed charges, reg 001; bal., def., $9,664. In 1905-06, gress, m3e20 31 S12, 

Pres and Treas., A. C. Dustin, Cleveland, O.—(V. 83, p. 213, 271.) 


FORT WAYNE “ JACKSON RR.—Owns Jackson, Mich., to Fort Wa 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & M chi: 
gan Southern at a rental of $1 26,027, equal to 54% on the pref. stock (see 
V. 56, p. 812), and after 1887 any net earnings over 8% on pref. stock to be 
paic on com., but not soualian 2% ayear. Com. stock, 236, 132. 


FORT WORTH & DENVER CITY RY.—(See Map on. So.)—Ft. Worth, 
Tex., to Texline, 454 mil Owns securities of Ft. W. & Den. Term. Ry 
STOCK, &c. ~ Colorado, & Southern Ry. owns all but $88,822 of Tithe 
$6,835,008 com. roy 2 and on of wd Smee stock, —_ in 1905 included 
road in its financial plan. Pref. stock “stamped,” Vv. a, De 1063. 
DIVIDENDS.—On pref., 2% 98: “00, 2%; 1902, + Fay April 1903, 1904, 
1906, 1907 and 1908, 4% each from surplus earns. of rs ous years. 
NDS.—Finances readjusted in 1896. Plan V. 63, p. 75. Abstract 
of mortgage, V. 45, p. 73 Equipment trust certificates of 1906, V. 82, 
p. 1101; of 1907, Vv. 84, 508. ‘Pullman’? equipment leases, including 
Interest, June 30 1908, 3840, 405. 
ANNUAL REPORT.—Report for 1904-05 was in V 81, p. 1372. Earn- 
ings now included in those = a Col. & Po system. 


Years end. June 30— 904. 1903. 1902. 
Gross earnings -.....-.-. $2, 526, 496 $2, 400, 617 $2,494,587 $2,262,123 
Net over taxes........ = od 677.331 464,986 561.373 
Other income .__....-. Of Se 


Pres., Frank Trumbull, seinsarehe Col. —w ‘2 p. 1156; Vv. 84, p. 508.) 

GAINESVILLE MIDLAND RY,—See page 168. 

GALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map South 
Pacific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
River, 833 miles; Beeville ‘to Rosenberg, 147 7 miles; San Antonio to Port 
Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; Port 
vg Le sg >. —— 46 miles, completed July 1906; branches, 178 
miles; otal, 1,343 miles. uthern Pacific Co. owns $27,- 
056, 800 of the ne $27, 084, S72 stock (par, $100). A consolidation in 1905 with 
the New York Texas & Mexican, Gulf Western Texas & Pacific, San An- 
tonio & Gulf, oyvenon Houston & Northern and Gonzales Branch RR. 
V. 79, p. 2642; V. 80, 1424; V. 81, p. 211, 668, 1242; V. 83. p. 1528. 
Stock ‘is to be increased ga new mortgage made; not arranged in June 1908. 

BONDS.—First mtge. has a sinking fund of 1%, but it is optional with 
holders to surrender their bonds if drawn. ra m Div. 2ds ($6,354 7 

y agreement are treated as income bonds; 58. . 719; V. 84, Dp. *803 
Baulpment bonds, $1,558,000 6s, owned A “So. Pac. V. 76, Pp. 1300: 
V.77,p. 2160. Southern Pac. Co. proprietary companies and sinking funds 
< latter also a $842,000 Matagorda a 1st M. %s of the oa Nee ashe 

Tex. & Mex. Ry., $2,224,000 Gulf West Tex. & Pac. ist mtge. 5s, $800,000 
a. Houst. & Nor. — mtge. 5s — si 138; 000 out ¢ @ total , $6, 384; “000 
& ,000 G. H. &S. . East. D 


West. Div P. 2 mtge, 6s v. 
2d oe (extended) , due et 1 1935, also owned - So. <7 or sinking 
funds of proprietary cos. 

EARNINGS. Si 7 mos. ending Jan. 31 1908, gross, $6,700 092; net 
over ane, $996 ,61 

Year 1906-07, inchiding or, Har. & S. A., Galv. Houst. & Nor., Gulf 
West. Tex & Pac. and N. Y. Tex. & Mex., gross $11,742,470; a. incl. 
other incoune, $2,544,491; ore, $1,994,261; bai., sur., $550.2 1.—1V. 
81, p. 668, 1242; V. 84, p. 803; V. 86, p. 1343.) 

GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., Houston, Tex., 

ORGANIZATION. —The M. K. & aan Tnternational & Great Northern 
have had trackage rights since Dec. 1895 under a contract providing for pay- 
ment to mtge. trustee of $100,000 yearly to meet interest on G. 
bonds and an additional rental of .$24, 44 r annum for dividends or other 
ps see V. 61, p. 1064; V. 63, hg M. K. & T. owns 4,999 shares 
0! 


. H. & H. stock—see V. 61, p. 1013. 
Stock, $1,000,000; par, $100. Dividends paid In May 1904 to 1906, 4% 
yout. For year ending Dec. 31 1906, gross, including $124, 000 for 
rackage as above, $442,460: net, $182, 786; other income, $2,615; interest, 
$100. 000; divs., 4% $40, —y real estate and improvements, $9,549 
bal., sur., $35,852.- (V. 65, p. 1114.) 


sidin Ay practically completed. Stock authorized, $25,000. in March 
1908 35.0 0,000 first mortgage 5% 30-year bonds due March 1 1938 were 
pre Pave ithe Texas Railroad Commission in June 1908 sanctioning the 





x tg A 08,000 bonds. V. 86, p. 1100, 1589. Pres., R. H. Baker; 
V.-P., John Sealy.—(V. 86, p. 1100, 1589; V. 7. p. 936.) 
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RAILWAY STOCKS AND BONDS. 



























































RAILROADS INTEREST OR DIVIDENDS Princi. 
Miles| Date | Size, or pal, When Due 
For cnptaneeen< of column headings, &Cc., see notes of of Par Amount Rate When Where Payable, and by - S—Last * 
on first page of tables Road | Bonds; Value |Outstanding % Payable | Whom 
he 
Gage RE AReak Le Cond—Bonte not m $200,000 5s} ___|'82-87 $1,000} $500,000; 5&6 J «& 5| New York or Augusta\Jan 119 
Bonds no a ee o*] Text | -.... 1,000; 1,000,000 4 J & jJj\Am Bash Nat Bk, N Y\Jan 1 ieee 
Georsia: ‘southern orida—First pref stock redeem| --..| -.-- 100 684,000|/5 in 1908|M & NiIMT &DCo Balt; & N Y|Nov 2 1908 2% 
Second preferred $1,084,000 5%--...-..----.---- --| 1907 100} 1,084,000/5 in 1908|M & N do Ov 21908 2144 
First mo gold _ Sera MeBa.c 285) 1895 1,000} 3,838,000 5¢ J & J do do July 11945 
Fi con: m $10, 000, 000 gold....N.c* Sr 392) 1902 1,000; 2,000,000 4¢ J & ° do \zuyr 3 1 1952 
Equipment trusts Aand B $38, 000 due semi-ann ---|'02-06 1,000 295,000 4% |M & SBlair & Co New York|Mc *09-Sep "12 
Gettys & Harrisburg—South Mt first mortgage_- ---| 1877 1,000 100,0 5 A & O/Reading Terminal, PhilajApr 1 1898 
bee Be & Harrisburg first mortgage old issue-.- ---| 1882 1,000 250,000 6 A &0O do do Oct 11912 
li yo hast Id (see text) - 35) 1891 1,000 215,000 5 A & O} do do Oct 11926 
Gia Valle Globe & Nort 1st M gold (text)._._M 125) 1894 1,000} 1,506,000 5¢ |M & N/jSo Pac Co 120 Bway N Y|Nov 1 1924 
ville & Ka wha—First ee $600,000 gold--_I 30; 1907 1, text 5¢ |A_& O/Internat Trust Co Boston|Apr 11937 
} ey & eee sas & 2d M ($60,000 2ds) 12/ 88-89 | 500 &c 246,500 6 | Various |N Bk Or Co Goshen N Y/1928-1929 
Gouverneur & Oswegatchie—1st M gold tad & 1-Un.c 13| 1892 1,000 300,000 5¢ |J| & D\Grand Cent Station N Y|June 1 1942 
Grand Rapids Belding & Saginaw—1st text) gold 28/ 1899 1,000 260,000 5¢ iM & S| Internat Trust Co Boston|Mch 1 1924 
Grand Rapid na Ry—Stock $6,000,000_-__-_- wheal soils 100} 5,791,700|/3 in 1908)|A & O/Office Grand Rapids Mic|Oct 26 1908 1% 
it M ——— S land r= 5 ooke extended in 1899 _c* 335) 1891 1,00 920,000 3% e\J & J|Winslow,Lanier&Co N YiJuly 1 1943 
Pint M e ee feos by Penn RR-.-.c* 335) 1891 1,000} 4,455,000 4%eJ3 «& J} do do July 11941 
Second a 5,000, 000 1 SEE c* 387| 1896 1,000} 4,500,000 4¢ |A & O/)Philadelphia Pa Oct 11936 
Grand Rapids & orthw—ist $5,000,000 gold__GP ---| 1908 1,000 ext 5¢ |F & A/Philadelphia & Chicago|Feb 1 1958 
Grand Trunk Pac—F guar Can Gov (text)._c&r| 1,755) 1905 | £100 &c} £3,200,000'3 $ or £J «& J|/ Bank of Mont, Lon & NY\Jan 1 1962 
rairie Section By (Sen £2,100 vod ad 3 and j 916; 1905 | £100 &c| £2,100,000 4 \A & Q/})Co’s Office London or)|Apr 1 1955 
Mountain Sec M (Ser A £2, ‘050 ,000 } rand 839) 1905 | £100 &c| £1,354,000 4 A & O}} Bank of ne ge Apr 1 1955 
‘Lake Superior Div 1st M $1,550,000 199) 1905 | £100 &c| £1,550,000 a A & Qi New York Apr 1 1955 
Debenture stock $25,000,000 red at 105 after 1936 obel etied, éebecde ,000 ,000 a M & S/9N Broad St London E C Perpetual 
Grand p-: Ry—Consolidated a £23,318 ,309__- ---| 1882 £100| £22,475,985)_-.._..-j-......-. FSD = RSE OE. |None ever paid 
4% guaranteed stock non-cumulative £10,000,000- ---| 1884 £100] £9,836.428/4 in 1908|A_ & ———. Sons Co’s Office| Oct 23 1908 2% 
First p preference 5% stock £3,420,000_........--- ---| 73-74 £100| £3.420,000/5 for *07/A & O| do |Apr 24°08 2% 
Second preference gel. _ 530 0,000 TEESE RE SIN ---| 78-74 £100| £2,530,000|5 for "07|A_ & O} = do Apr 24'08 2% 
Third preference 4% stock £7, S00 M06...<..2.2 pr £100) £7,168 ,055)| See text | Yearly | do do Apr 24°08 3% 
Debenture stock £4, 2705 Ee a a alia ns 3,512) |1874 £100| £4,270,375 5 J & J 14)) ) di ble 
Consolidated debenture stock (collateral trust) cum } $1874 £100\£15, =. 272 4 | Q—J II || Irredeemable 
Second equip mtge (subject to first mtg in trust) - °, J1869 £100 00 6 is & Jil |\July 1 1919 
Great Western perpetual debenture stock_------_- 836%) V: £100| £2, 733, "080 5 \|F & A/}Glyn, Mills, Guettp & }| Irredeemable 
Northern Ry third preference A & B bonds_ P| 490 %/f1868 |..-....- £14°600 6 |A & O}| Co, Lond || Irredeemable 
Debenture stock 4% ley ous 850__ oS . ,  agearee £347,990 4 iF & Ajl 1 | Irredeemable 
Midland of Canada cons ist M £ re c 455; 1882 £100) £1,016 ,500 5 iJ & J) ji\Jan 11912 
New England Elev ist M g gu due “S10, “G00 yearly__ ---| 1901 1,000 330.000 O56 GEE. BD dl estenwstecsgensncesosa \July 1000" 1964 
Mont Warehousing ist M $1,000, 000 cold guar. ---' 1906 or £ 1,000 .000 4 \A & O/Montreal or London lApr 1 19 
GENESEE & WYOMING RR.—Retsof, N. Y., to Pittebursh & Lehigh he 1st consol. 4s of 1902 are for the authorized amount of $10,000,000, 
Jct., 11 miles; Retsof Jct. to Greigville, 4 m.; branch, 2 m.; total, 16 miles. | of whieh $4,684,000 are issuable to retire the $4,000,000 5s and $684,000 ist 
tag = my: fo03°s “ys on 00. ieoividends trom Oct. 1899 ny a pref. stock, and $3,316,000 are reserved for future needs. V. 75. p. 980. 
inc! _ y; %; 1904, 8%; 5 to Nov. 1908, 4% yearly (semi- ‘inn 
an.). yea 1967-08," gross, $103,912; ¥net, $33,474; charges, $27,020. | 2 moa july 1 to Aue, 3111207 22a rene, Bee Oe: nets $82,670 
Pres., E. L. Fuller, Scranton, Pa.; Treas., Mortimer B. Fuller; Sec., H. D. EPOR nV. 87 


Fuller, 2 Rector St., N. ¥.—(V. 76, Dp. 1248.) 


GEORGIA COAST & PIEDMONT —_oo from Darien to Collins, 
Ga., 85 miles; completed in July 190 Extension Darien to ae 
Ga., 15 m., was proposed in Aus, 1907. Stock auth., $15,000 per m. he 
consolidated 40-year 5s (limited to $3,500,000) are issuable at P10. 600 5 per | = 
mile and $2, = per mile additional for GE ery when the property as 
earned 50% in excess of Interest charges; $200,000 may be used to acquire 
terminals, sufficient -. the issue being also reserved to retire the 1st 5s. 
V. 82. p. . In Oct. 1907 the company was authorized to issue $2, ed 000 
consois for various purposes, including $1,000,000 to retire t 5s. 


the 
85, np. 1143. Year er — ay — 30 1907, gross, $89,262; net, $31. ‘003: 
Fae Donald Mackay.—(V. 82, p. 804; V.'85, p. 1143.) 


ne RGIA FLORIDA & ALABAMA RY.—Owns Cuthbert, Ga., to Talla- 
assee to Carrabelle, on the Gulf of Mexico, 51 
- qo 4 i Fla., _- Quincy, 12 m.; total, 170 miles. Also oper 
ates steamer line from Carrabelle to Roonlaablecla. Fla. Stock, $350, 000: 
par, $100. Bonds, see table above. Loans and bills payable June 30 
1908, $248,988. The stockholders on Nov. 13 1906 authorized $1, =. 000 
5% non-cum. pref. stock on 168} miles, then operated, with $8; 000 per 
mile for additional mileage; no new stock ‘had been issued to Oct. 1908. 
For year ge June 30 1908, —. oa73. 763; net, $39,571; oo and 
taxes, $97,°37; balance, deficit, $58,3 Pres., ‘Williams: Sec. and 
Treas., J. F. Dusenbury. Office, Pn Ga.—(v. 83, Pp. 213.) 


GEORGIA & FLORIDA ¥<— Frotected from Augusta, Ga., to Madison, 
Fla., 40 miles from the G of Mexico, with branches, including one to 
Savannah, of which 256 m. in my Erte about 91 m. connecting lines 
being under construction; total to be 347m. A consolidation tn Aug. 1907 
of the Douglas Augusta & Gulf, Millen & Southwestern and other roads, 
acquired by a syndicate organized by Middendorf, Williams & Co. and Inter- 
nat. . Co. of gt ase and John L, Williams & Sons of Richmond, Va. 
V. 82, P; 1211; 85, p. 345; V. 87, Ps 480, 936. Had option on 45% of 
stock o nai § & Statesboro Ry., 53 miles, incl. 20 m. trackage. Capi- 
talization to be: Common stock, $15,000, and*non-cum. pref., $10,000 
== mile. After 4% on sey com. Is to be a to 4%, then pref. to 

additional, = = to all other earnings. Bonds to be limited to 
$12,000,000 at $20 "000. per ay ot which $5,000,000 underwritten in Suly 
For year ine June 30 1908, gross, $305,611; 
$19,295; bal., sur., re 003. Pres., John 
. ‘Williams; Treas., F. E. Nolting: Gen. Mgr., 
. M. Turner.—(V. 87, p. “486, 936.) 


"acgRara MIDLAND RY.—Owns road from Columbus to McDonough, 
Ga., d from July 1 1896 for 99 years to the a Rail- 
way Go." yy $49, TO annual rental (being poe on the ist mtge. bonds, 
&c.) and $2,500 for Columbus terminal operty. Stock Is $1, 00, 000, 
owned by Southern Ry. Co.—(V. 63, p. 361: " . 82, p. 751.) 


cBOeaia RR. b BANKING CO.—Owns from Augusta, Ga., to Atlanta, 
, 171 m.; branches to Washington oy Athens, 58 m.; Macon & a 
RR (proprie : Camak, Ga., to Macon, Ga., 74m ackage 
total, % stock of Western Ry. of Ala. Ttive C Central S Ga. 
Ry. pas bn the — hain: also a 47% interest in Atl. & West Point. 


Lease.—In 1881 roads leased for 99 years to W. M. Wadley et al for the 
Cent. of Ga. and the — & Nash., at $600,000 per year, but In April 1899 
the Loulsv. & Nash. eld to have acquired all rights ~— the lease; 
Atlantic Coast Co. July 1 1899 acquired half interest. V. 68, 722; V. 69, 

p. 385, 591: V. 70.0. 125. Tax decisions. V. 8&5. p. 160, 1339: B. 86, p. 981. 
Car trusts, $138,994. There have been sold $1,000,000 40-year 4% Shee: 
ture bonds, the ‘Broceeds being held in trust to refund the 6s due Jan. 1 
1910.—-V. 87, p. 226, 285 


Dec. 31 1892 the banking department was turned over to “Georgia 
Railroad Bank,” a majority ($198,200) of whose stock is owned. 


DIVID’DS.— }"$33- 1882. 1883 to 1887. 1888. 1889 to Oct 1908. 
Since 1880__..%Jf 9% 10% 10 yearly 10% 11 yearly 


EARNINGS (307 miles) .— f1908_ 2... .-- Gross, $423,735; net, $21,222 
July 1 to Aug. 31, 2 months. \1907_._.-_-- Gross, 478,888: net, 57,678 

Rallroad carnage for year ending June 30 1908, gross, $2,923,277: net, 
$385,609; div. received, $8,414; rental to Ga. R & Co., $600,000: 
Macon terminals, $40,000: other payments, $85, 002; tax on West RR. of 
Ala. stock, $335,000; bal., deficit, $585,978.—(V. 87, p. 226, 285.) 


GEORGIA SOUTHERN & LE LORIDA RY, oon ge 5 A Southern Ry.) — 
wns from = > acon, Ga., to Palatka, Fla., miles: ov.11 

chased Atl. & W. Ry., Va sideste, Ga., fa Be nde Ry Fla., 

trackage MY ‘Jacksonville, 3 m.: total, 395 miles. Also owns. one-eighth 

of stock of Jacksonville Terminal Co. ‘V. 77, p. 626. 


HISTORY.—A reorganization of the Georgia S. & F. Railroad, sold - 
foreclosure April 2 1895. (Per plan in V. 60, p. 928; see also V. 59, p. 551 
— & ba gy neg Ry., La Grange to § ee. “a = . . Is owned by 


e inte but operated independently. V. In wor, 
ter 903" the * stock of the Hawkinsville & Florida Southe 
to Hawkinsville, Ga., 44 m., was a be 10,000 1st mise. Bee We oe 
being oa , Drin. andint. V. 79, 2585. 


pe eg .—On ist pref., "96, 4%; ‘on to Nov 1908, 53 yearly. 
2d pi 7, 2%; °98, 3%; ‘09, 3%; 1900 to May 1906, 4% yearly; Nov. 
tie} 26%: “oor: 5%; 1908, 5% Common stock is $2, 000, 000. 


BONDS.—First me. of 1895 cabstract, V. 61, p. 429) provides that the 
634,099 Lst pref. stock shall be a lien second only to Phe bonds and coupons 


On 


88,400. In 1906-07, 
Pres., W. W. Finley, N. ¥.—(V. 87, a fans 


_ GETTYSBU 24 & HARRISBURG RY< c~Cortiate to o. owns $64 Pa., 31 
und Top, Pa. e Reading Co. owns $545,300 of 

the $000. 900 ¢ capital stock; $535. 600 de oalted codes its tge. of 1896, 

The consol. 5s of 1891 were guar. by Phila. & Reading R: Gotecaele” 


GILA | VALLEY GLOBE & NORTHERN RY.—Bowle, Ariz., to Globe, 


Se 2,000,000, of which Southern Pacific Co owns $1,997,- 

71, p.- isn Par, $100. The bonds, limited to $15,000 mile 
(a1. 508, 000 Srtecending) . are guaranteed, prin. and int., by thern 
Pacific Co. V. 6 9, D. 27; guaranty in V. 68, p. 232. 


> 2 lag oe ap 1902, Jan., 4%; In 1904-05,20%; 1906-07,6%. 


ORT.—In 1 , $1,045,332; net, $393,630; Int. and sink. 
tuner BaT 767; divs. %(090) $180 00 000; bal., sur., $195,863.—(V. 79, p. 1460.) 


ww EN VILLE & KANAWHA RR.—To extend from Glenville to Weston 
W. Va., 30 m tock authorized $50,000; eee, $24,000; par, 
$50. In oor am a mortgage to secure $60 0,000 bonds. Presi ident, 
Lloyd Rinehart, Weston, W. Va.—(V. 84, p. 570.) 
GOUVERNEUR & OSWEGATCHIE RR.—Owns from Gouverneur to: 
Edwards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent.— 
which guarantees the bonds. See V. 55, p. 810, and V. 56, p. 501. 


GRAND RAPIDS BELDING & SAGINAW RR —Freeport to Belding, 
Mich., 28 miles. Mtge. is for $260,000 on 28 miles and $9,000 per mile for: 
new construction. Leased oi 30 years from Jan. 1 1900 to Pere Marq. RR. 
(which owns the capital stock), rental covering interest.—(V. 70, p. 39.) 


GRAND RAPIDS & INDIANA RY.—(See Maps of Pennsylvania RR.)— 
Owns from wag ht Ind., to Mackinaw City, 367 m.; branches, 59 m.; 
total owned, 426 miles; = erates the following roads, but has not assumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m.; 
Traverse City RR. (nearly all the stock and all the — bonds owned), 
26 m.; Muskegon Grand Rapids & Indiana RR., m., Traverse City 
Leelanau & Manistique RR., Traverse City to Wetveaent: ‘Mich., 30 miles 
(inc!. 6 m. trackage), see V. 74, Pp. 777: V. 76, p. 811; V. 82, p. 988, 1098. 
HISTORY.—Successor Aug. 1 1896 of Grand ee | . ’ aaa Railroad, 
foreclosed under second mtge., per plan in V. 63, p 
STOCK.—Stock. $6,000,000, of which iis Lo BRS are sup- 
posed to own all or nearly ail. Penn. Co. on Jan. 1 1908 owned $2,902,600. 
DIVIDENDS.—1900 1%: 1901 2%; 1902 to Oct. 1908, 3% (yearly). 
BONDS.—The ist mige. bonds extended at 44% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase = coupons as 7, mature, and 
the bond itself at maturity. See cuar., V. 56, p. 649; V. 69, 1193. Of 
the seconds, $888,000 were owned Jan. 1 1008 by Pennsy’ lv ania RR. 





REPORT.—Report for 1907 was in V. 975. In sees carried 
3,260,228 tons of freight, of which 39% br Soh er, &c., and 16% coal. 
Year end. Dec. 31— 1907. 906 1905. 1904. 
426 424 424 415 

me. -$4.149,694 $3,900,605 $3,605,649 $3,302,347 

Net over exp. & taxes__ 801,299 782,094 698 ,839 621,859 


Interest and other charges, $501,383: improvements, $65,222; dividends 
(3%), $173,730; balance, surplus, $60,964.—(V. 86, p. 918, 975.) 


GRAND RAPIDS & NORTHWESTERN RR.—See page 169. 

GRAND TRUNK PACIFIC RY.—(See Map.)—This new_trans-contl- 
nental railway across Canada has received the approval of the Canadian 
Government and will be carried through with the joint financial support 
of the Government and the Grand n y. Co. of Canada. It will 
consist of a main line of an estimated length of m4 3,550 miles, from 
Moncton, New Brunswick, to Prince Rupert, the Pacific Ocean, 
about 25 miles south of Port Simpson, B. C., with Tench 199 miles, viz.: 

1. Leased Line, to be Built by Canadian Government— Miles 
Eastern Div., Moncton, N. B., via Quebec to Winnipeg, about-.-..1,800: 

(To be leased for 50 years to Grand Trunk Pac. Ry. Co.—for first 
7 years at cost of operating only and for vemsanininn 43 years at 
3% on cost of construction) (but see V. 80, p. 997). 

2. Western Division, to be Built and Owned by Company— 
a. Prairie Section, Winnipeg to Rocky Mountains, about 
bd. Mountain Division, Rocky Mountains to Pacific Sean. about... 

3. Lake Superior Branch, to be Built and Owned by Company— 
Thunder Bay on Lake Superior to junction with Eastern Division, 

east of Winnipeg (to be Completed in October 1908) 
f the Prairie Section, Winni to Edmonton, 793 miles, 666 miles was 
aan Oct. ee ne bably remainder of section, from Battle River 

west to Wolf 250 m miles, will be completed by Dec. 31 1908. n 

Mountain yay en is to be begun In 1908 on is miles east_of 

Prince Rupert and on 200 miles west from Wolf Creek. From Lake Su- 
rior Jct. to Winnipeg, 245 miles, is under construction, and contracts 

Rave been let on other portions of the road to be built by t the Government. 

. 84, p. 1052; V. 86, p. 794, 1100; V. 87, p. 677, 873. ey 

ppPn A Bonen Padnny —In orated by Canadian Legislature in 1 
full statement in V. 80, p. 996; V. 81, p. 1315. As to Grand Trunk Pacific 
oo Lines Co., see V. 82, Dp. 333; . 86, p. 1100. 

CK .—Authorized, $45,000,000 (par offshares,"$100 “ye 4 - which 


916: | 
839 





theyses, 000,000 common will be owned by the Grand Trunk 


























Oor., 1908. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt= 
ee of column headings, &c., see notes - S" Si x A nt When | Where “has ieat 
For exp’ o ‘ar mou Rate Payable,and by | Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding % Payable Whom Dividend 
Grand T Grand Trunk Westeen Rectrwens Grand Trunk ist M 66) 1880 | 500 &c| $563,000 6 J & J|Nat Bk of Commerce N YjJan 11910 
First M $15,000,000 int F800; 000 gold $ (cur) & £__._F/ 326.5) 1900 £100| 14,437,000 ph J _& J|Bank MontrealLon; &NY/|July 1 1950 
Second M income megs Fe yaaa (text) .Ta} 326.5) 1900 500 500, Up to4%| J eh, a 1906-1907 July 1 1950 
Great Northern—Stoe ---<-=-------- ---| ---- 100/209 ,962,750|7 in 1908} Q— 2 Nassau St N Y|Neov 2 1908 1 
Ore trust certs 000 shares ‘(not a Gt Nor issue) ---| ---- | None /1,495,72 See text | See i ig do Mch 16 1908 
StP M & M2d teow ‘Ist M) ¢ (does not cover Ids) - c*) , 624) 1879 1,000) 5,185,000 6¢ |A & Oj|New York and London|Oct 1 19 
Dakota Extension first mortgage gold_--_-__ Ce.c*| 1,221) 1880 1,000} 3,960,000 6¢ |M & N/32 Nassau St New York|Nov 1 1910 
Consol mtge for|(now ist M on lands) gid “Ee, 2,655) 1883 1,000} 13,344,000 6¢ J & J do do July 1 1933 
$50,000,000-- f 2,655) 1883 1,000) 21,099,000 4%eJ & J do do July 1 1933 
Montana Ext 1st M ($25, ese Po = gold_.._Ce.c* as 420} 1887 1,000} a10,185,000 4¢ J & D do do June 1 1937 
Pacific Extension M £6,000,0 a0 gue. ---Se.2* &r 818} 1890 | £100 &c/b £4,000,000 4¢ |J & dJ|N Y & Lond, Baring Bros|July 1 1940 
CB& a col tr = g (sub to call ‘at isis ne oe Scé&r ---| 1901 |$1,000&c)) 107613000), 4¢ |J & J|New York &c July 11921 
do tered....... ---| 1901 [1,000 &c 1 4¢ Q—I do do July 11921 
Minn Un Ry ast mtge os assumed... ..... Ce.c* 3) 1882 1,000; 2,150,000 6g |J & J/|32 Nassau St New York|July 1 1922 
a ay 3) 1882 1,000 650,000 5¢ WJ & J do do July 1 +7 
Eof Minn No Div M $15.0 000, 000 g assu red Me.c*&r| 299) 1898 (1,000 &c| d7,562,000 a g A & O/|32 Nassau NY;Lee,H,Bos/1928-19. 
Mont Cent 1st M g (36, 000 are CS assum 5.08 260] 1887 |1,000 &c| 10,000,000/5 & 6 g\J_ & J|32 Nassau St New York|July 1 1937 
Willmar & Sioux alls ioe M g assum (end) -Ce.c*&r| 433| 1888 1,000} 3,625,000 5¢ J & D do do June 1 1938 
Minneap West M $1,000,000 g assum(V 60 p 835) .c* 2) 1891 1,000 500, 5¢ |J & JIN Y & Lon, Baring Bros|July 11911 
kane Falls & North first mtge gold assum -_Ma.c* 132) 1889 1,000 229,000 6 J & dJjChase National Bank NY|July 1 1939 
orth th Ry of of Can—See Canadian core apap Ry 
Western RR—Stock (see text)_--....-- nel abiniinae 100! 2,500,000|5 Feb’08| Feb (Office ae Wall Street N Y|Feb 11908 5 
ne Class A incomes text non- os oo guar c* ---| 1896 1,000 600,000|/5 Feb’08| Feb = Feb 11908 5 
Class B omy afier 5% on stock non-cum-.c* ---| 1896 1,000} 7,000,000) % Feb’08| Feb a Feb 1 1908 
Greene I RR (New York)—Stock ola -alved 100 200,000 6 J & DDL&W90 West "St. June 19 190838 
Green wick | @ Johnsonville ist M $500,000 ¢ S.cte 21 aoe 1,000 coe ean 4¢ |5 & JjStandard Trust Co N YjJan 11924 
nso —, | aes 400, Rep ES. SSREES CL te. ae 1938 
Guay & = M ress 282,000 prt vad guar noe f --Usm ---| 1899 1,000} 12,282,000 6g J & J See text Jan 2 1932 
Gulf B "Beaumont & K Atchison Topeka & Santa |Fe 
& Gt Nor Layy p &i gees end (text) ...AB.c 77) 1900 1,000 781,000 5¢ iJ & J|5 Nassau Street New Yk/July 1 1930 
Guit ‘ae S First mortgage $325,000 gold_...-...--- ---] 1907 |........ (2) SC IM BD  Bivkceeccscamoresacecns Sept 
Gulf & Ship Idand-—Stock $6,000,000 authorized___- pres Bese 100} 6,000,000) See text} Q—J |Buffalo N Y July 1908 2% 
First refund and term tge gold sink fund-.N.c*&r} 307] 1902 1,000 &c} €4,984,000 5¢ |J & J/Fisk & Robinson N Y /|Feb 1 1952 
Mortgage gold part due Bat red at 101_-.-Mpc*} 307) 1908 |..______ 1,000,000 6¢ |A & O|Metropolitan Tr Co N Y|Apr 1909-1911 
} dhe 5 Term a Matec ta M $700,000 ¢ = (text) --¢ &r ---| 1907 1,000 600,000 4¢ |J & J\New York Jan 11957 
Hangibal & $4 Sh0 waditional Chien ual Fon, Qu ion bolnds 
a 11 onal p ‘or fic Extensjion n £2,000/,000 additional heid by G t Northern 
d Subject to call at 105 after April 1928. e $16,000 lold 5s /of 189/6 remain/outstanding ¥ Ags 























BONDS.—On condition that the Grand Trunk Ry. Co. of Canada 
antee 2d mtge. bonds to provide the balance for the construction the 
Western Division of the line, the Canadian Government undertakes to guar- 
antee ist mtge. bonds bearing interest at 3% for an amount up to 753% of 
the cost of construction of that division, such amount (a) in > bay of the 
Prairie Section not to exceed $13,000 fa er mile, or £3,210,000 in all, and 
(b) three-quarters of total cost oa mile from the mountains to *Pacife Coast, 
called Mountain Section. (V. AL? 1234, 1363; V. 81, p. 613.) 

Series ““A"’ (Prairie Section) bon tal issue limite i to ‘£2 
Series “*B’’ (Mountain Section) bonds, not to exceed £2,050,000, are 
by a 2d mtge. (National Trust Co. » Toronto, at on the railway, 

uipment and tolls of the co., its 1 hold ——-) in the Eastern 
Division, but not branch lines exceeding 6 miles In length, sh ts of 
lands (other than for rallway purposes) and the rolling stock of e. .Div. 
or of the above-mentioned branch lines of over 6 miles These bonds are 
unconditionally guaranteed as to prin. and int. by endorsement on each by 
the Grand Trunk Ry. Co. See form In V. 80, p. 996. 

Although the mortgage to — the 3% | bonds guaranteed -\4 the Govern- 
pass will rank before the mtge. to ocoe e bonds guaranteed by the Grand 

y. of Canada, yet an ont Schedule to an Act of 1904 provides 

in uilect That in the event of efault 1 the company for 5 years in pay- 
ment of the int. on the 3% bonds, the remedy of the Government ppt lg 





ings pari pas. 
the holders of the — guar. 1% the Gov't and the holders So the bonds 
ar. by the Grand Trunk Ry n the proportion of 75% of such earn- 
to the holders of the Gov't bonds and 25% to the holders of the bonds 
of this division Seer by the Grand Trunk Ry. Co. 

The mortgage deed to secure the series A 9 series B bonds me peoites that 
separate accounts shall be kept of the tolls, earnings, Inco rents and 
profits of the Prairie Section and the Mountain Section, and | that In the 
event of the trustee exercising the right of entry or sale thereby given in case 
of default by the co., the moneys arising from each particular section and 
available for the purpose ose shall, subject to the payment of the working ex- 
penditure of the section, be appl ed first in payment < ed interest or prin- 
cipal due on the bonds issu respect of such sect 

Lake Superior branch bonds, total issue imived o et ,550,000, are se- 
cured by a ist mtge. on all the i99-mile Lake Su prior mg and are guaran- 
teed prin. and int. by Grand Trunk Ry. Co. 80, p. 996.) 

DEBENTURE STOCK.—In rab "535, 000,000 ‘stiueen stock was au- 
thorized, of which $15,000,000 (£3, 060, ,000) int. guar. by the Grand Trunk 
Ry. under certain conditions (see V. 8 , p. 570), to be issued as . eypee tual 
deb.stk.; ofthis £1 000,000 soldin i. ‘or - £1,000,000 additional Jan.’08. 
V. 82, p. 568, 1102; V. 83, p. 155, 969; V. 84, D. 1050; V. 86, p. 285. 

GENERAL FINANCES.—In Feb. 1905 Speyer Bros. in London, &c., 
— at 99 46 £1,646,000 ser. A (Prairie Sec.) bonds and £1,358 000, Lake 

p. br. bonds, all guar. by the Grand Trunk Ry.Co.; and in "Mar. 1908, at 
04%, £1,354,000 ser. B (Mountain Section) and the balance of ser. A an 
Lake Su erlor owe bonds, viz., £454,000  &. oe ry See V. 0, 
. 996; . 794. In March 1905 N. M. Rot Sons offered at 
5 £3,200, $06 ist ee. a sterling, guar. by Sanden | ad V. 80, p. 
1234, 1363; Vv. oD. 

OFFICERS. py _ M. Hays, Montreal, Can.; Sec., Henry 

Phillips; Treas., Frank Scott.—(V. 87, p. 677, 873.) 





fe 


GRAND TRUNK RY. OF CANADA.—(See Map.)—Quebec, Can., via 
Montreal to Chic., Ill ; also to Portland, Buffalo, Detroit, Toledo, &c. 
SYSTEM PROPER. | REPORTED ren 
Miles. Majority stock owned Miles. 
ee oer: 2,951 |Central Vermont*__........-. 531 
Leased—partiy owned. {Grand Trunk Western*-.-....-.. 336 
Atlantic & St. Lawrence, Port- |_ Entire 


stock owned. 
land,Me., to Island Pond, Vt. 165|Detroit Grand Haven & Mil*.. 189 
Buffalo & Lake H Huron...- 164/|Tol. Sag. & Muskegon.._-.... 96 
Cincin. Sag. & Mackinaw. 53| Jointly owned. 

CU Be. cnccscscnane _ 202 |Detroit & Toledo Shore Line... 79 


——e | 
Total in earnings...-...... 3,535 | Oe 
yp Grand Haven to Milwaukee. he arate -— a YY itis te 
to Grand Trunk Pacific Ry., see that company above. a 
The company on Sept. 30 1905 ‘began operating Canada Adlantte 
Ez ea and int., [ts 4% bonds. Amalgamation with the Grand — 
definitely postponed. V.79, p. 967, 1331, 1641, 2455, 2620; V. 85, p. 600. 





STOCK, &c.—The authorized capital on June 30 1908 was £46,436,364 
stock (£45,434 ,051 issued and £1,002,313 unissued; advances trom ‘the 
Canadian Govt. in ald of construction amount to £3,111 500. Perpetual 
consol. 4% deb. stock authorized by Act of 1882, and later Acts, has been 
issued from time to time to acquire securities of companies consolidated and 
controlled, Te June 30 1908 to £8,826,563, and bearing an annual 
Interest of £456,140. V.71,p.84. Guar. stock, £750,000, was subscribed 
in 1903 and £500,000 in 1904: V. 78, 1962. ~ 4906 "£1,000,000 was 
offered and in Feb. 1908 £1 ,000 ,000 wasso d. V. bt V.86,p. 602, 1100. 
In Feb. 1906 it was proposed to epply for authority a arantee 
Union aan Co. bonds. V. 82 452. Montreal Warehousing guaran- 


ag bag % A . 83, p. 37. Grand’ Trunk Pacific Town & Development Co., 


DIVIDENDS— For '98. a 00. 01 °02. '03. 04. °05. '06. °07. 
Guaranteed 4% stock....% 2 ~ os. fea a & 4 4 
Firat, preferred - ka cmenenal % 3 3 a oe 5 5 5 

preferred........ 0 4 4 5 
Third preferred__________ red 0 a $ H +4 4 : H 


2 0 3 63 
No dividends were paid on pref. ae in See. —- V. 87, p. 414, 480. 
»D. 


As to dividends on third preferred, see V. 
wt to -——2 mos., {1808 iranian ae ye gee net, $1,604,972 
a 1 to Aug. 31. 1907..---- Gross, 6,242,259; net, 1,861,923 


half-year ending June 30 1908 (partly estimated), gross, £2,919,192; 
ean ot781 1,904, inst £894,716 in 1907; net charges, £4 5,945; advances, 





£115 464; div. 2%) on guar. Stock, £185, 622; addl £6, 753 on hand 
Dec. 31 1 1907, ieaves balance to carry forward June 30 1908, about £1,625. 


REPORT.—Statement for 1907 was = A 86, p. 1095. 





Years ending Dec. 31— 1907. 1906. 1905. 
a £7, 144, "506 £6,606,528 £6,018,001 
Transportation expenses.........-.. 5,197.478 4,746,318 4 269,153 

Es «iat aadataadkce £1,947,028 £1 ae ase £1 aes 848 

Detel net ICOM... ccaccuncsadsc £2,220,187 £2,1 993 £1,951,232 
nn, RS EE OLE 155,206 158°206 135, 1206 
Interest on bonds and deb. stock... 1,069;136 1,070,923 1,071,144 
Advances to controlled roads -...... 153,350 41,537 11,0 
Dividends on guaranteed stock ---... (4)336,770 (4)312,411 (4)275,358 

Do rst preferred stock... (5)170,841 (5)170,842 (5)170.842 





Do euneedl preferred stock. (5)126,420 (5)126,420 (5)126,420 
Do third preferred stock... (3)214,939 (3)214,939 (2)143,293 
> ~ imcincienageciaes def.£6,477 sur.£8,714 def.£2,101 


OFFICERS “=: Sir C. Rivers Wilson, London: 2d V.-P. and Gen. 
ys.—(V. 87, p. 97, 414, 480, 544, 873.) 
GRAND TRUNK \ Bile. to Chen & RY.— (See eee Grane. Tren k Ry.) —Owns 


from Port Huron, M Ind. RR 0 m., and trackage 
Chic. & West. Ind., 335m tg “Stock, $6, ‘000 ,000, all owned b 
Gr. Trunk. esr W. o. — aga: V. 71, p. 28) of Chi. &Gr.Tr. toroctosed. 


BONDS.— The Grand Trunk unconditionally guarantees the Interest on 
the new 4s. Of the 4s, $563,000 are reserved for Northw. Gr. Trunk 6s, 
The os incomes are subject to call at 85 and any int. then due, within the 
first years. Int. on incomes, 1% pss on July coupons in 1902 to 1905, 
incl.; ie in 1906 and 1907. V. 83 687. Jointly with Toledo St. Louis 
& Western guarantees}Detroilt & Toledo Shore Line bonds. V. 76, p. 653. 

EARNINGS.—2 mos., }3868----Groms, $984.980; net, $207,313 

July 1 to Aug. 31. 1907...-Gross, 1,134,381; net, ,007 

Year ending June 30 1907; Gross, $6,021,308; net, $1,078,022; other 
income, $175,498; charges, $987,744; 4% on incomes, $60, 000; renewal 
funds, $177,336; sur., $28,440 (V. 83, p. 687.) 

GREAT NORTHE Y.—(See Maps.)—Operates a line from St. Paul 
—, via S Spon ERNE Ss to Lowell, Wash., on the Pacific coast, with 

t line to Seattle, ‘and numerous branches in Minnesota, Nebraska, North 
boy South Dakota, Montana, Washington, Manitoba and British Columbia, 
aggregating, June ‘30 1908, 6, 743 miles. 


Lines owned in fee. Miles.|_ Lines owned in fee Miles, 
St. + sae Minn., to Lowell, a 790 Be Minn., to Laramie, No. 
hin enetaetisnamanee = OPER ee ee eee 
Seattle to Vancouver__-.-....-. 156 |St. Paul,Minn., to Grand Forks 
Willmar, Minn., to Yankton, seal appareils 
Sy Sa Die nitbababoee 205 | Various NE IS 3,129 
Garre ‘ ak., oe.  < Si ce. Cobdeemmoons 
City, Ia., and O’Neill, Neb.. 208|Trackage ...-.-.-...---------- 50 
Spokane, Wash., to Nelson,B -_— 
acific Jct., Mont., to Butte... 351|/ Total June 30 1908__....--- 6,743 
|2d &c., tracks & sidings.....-. 1,804 


During 1907-08 230 m. of extensions were completed and 205 m. — 

construction. V. 85, p. 1275. As to Spokane Portland & Seattle Ry., 

471 m., includin branch from Goldendale to Lyle, 42 miles, to be pulit 

ointly with No. Pac., of which 263 m. operated May 1908. V: 81, Pp. 1100; 
. 83, p. 1111; V. 85, p. 1273; V. 86, p. 1529. 

ORGANIZATION -—The stockholders voted Oct. 10 1907 to acquire the 
St. Paul Minn. & Man., Eastern Ry. of Minnesota, . other roads hereto- 
fore controlled. V. 85, p. 600, 1209; V. 86, p. 168, 

LANDS.—Sales for year 1907-08 ‘were 7,051 ae he $55,741 and 58 
town lots for $1,215. he net amount due on land contracts June 30 1908 
was $431,251; lands unsold, 814, at acres, to be reduced about 660,000 
acres by a final adjustment with U. 

K.—In Oct. 1905 og Gethertens stock was increased from $125,- 
000,000 to $150. 000,000 and in Jan. 1907 to $210,000,000. In Oct. 1898 
the ‘stockhol ders surrendered the right to issue common stock, all stock 
being “of a single class with uniform rights and privileges.” 

Stockholders in Jan. 1907 subscribed for $60 or 000 new stock at par 
payable in installments > April 1908. Proceeds will be used for additional 


a ment, —— = ares of subsidiary companies, &c 
ne Unio 1469 V. 84.3 D. P49. 3; V. 85, ; V. 86, 94 
fic Syste m in Air 1908 tee, $12, 650, 960 stock. V.8 


3 
D. Tisse isee v 84 D. 509. Suit to set aside ownership. V. 86, p. 285. 
DIVID’DS, \’92 ied on "97. 98. °99. '00. °01. 1902 to Noy. ’08. 
Gt.North.f 5% y 7 #7 7% %7% yearly, Q-F. 
Also in 1898 50% in § Seattle & Mont. stock, which was then exchanged 
— 40% in Gt. Nor. pref. V. 66, p. 1044, 1188; V. 74, P-. 829. In May, 
a? % —. in gr ate 1%% was paid from earni ft Lake Superior 
P 921, And in Dec. 1906, unit for un Ss ,500 ,000 shares 

by beneficial hit terest ~ the iron ore properties aoa Finances.’ 

. & Man. consol. ‘mtge. of 1883 is for $50,000,000, of 
which t Sones oie th .. rved to pay rior liens. It is a first lien on the land 
grant and on 670 m. of railwa: inn. and a goeend, lien on the remaining 
1 Pet: miles in Minn. ond the it, the oeeee liens on which average only 

5,900 per mile. V. 64, p. 518; V. 86, p. 229. Montana Ezt. ra is for 
$25,000,000 for extensions ane A second track. Abstract, V. 45, 342. 

Pacific Extension m —— st of for bonds at £6, 000 
mile in Montana and £7, F060. ae ae weat of | Montana; £3,000,000 of t 
issue (of which £1 one! 000 one vin of collateral 
trust bonds Sept. fee "oa. aa p. 1111, 1174. 
See abstract of tees ey. 32 ps 

In 1904 the Gt. Northern and . Pac. had acquired $107 ,612,600 of the 


Seton Burl. & Quincy RR. $110, 839,100 stock, in exchange for their 
joint 20-year 4% gold bonds, secured by t the de t of the a: in mi 
on basis of $200 in bonds for each $100 ve ¢ circular, v. aes Pp. 


1034, 1135, and application to list V. 73, p. 294, 

Eastern R. Mi —The Northern’ Div: Sis" 008, 000 1~ . of 
1898 provides for extension built from Fosston, Minn., to the head of lake 
navigation at Duluth, and also for future requirements, including the retire- 
ment of $4,700,000 Ist 5s on April 1 1908. They are redeemable at 105 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet. 
Miles | Dai~ | Size, or pal, When Due 
For explanation of column a &c., see notes of oj} Par Amount Rate ; When Where Payable, and by Stocks—Last " 
on first page Road.|Bondas | Value. |\Outstanding % Payable. Whom. Dividend. 
Harriman & Northeastern—First mortgage go! -Ce 20} 1895 | $100 &c} $300,000 6g J & J Central Trust Co N YiJan 1191 
Harrisburg Portsmouth Mt Joy & banc Siock 7% gu . 0} 1,182,550/7% in’08|T & J pempeny" s Office Phila|July 10 18s 4% 
First M (extended in 1883) gu p & i Pa RR..-GP.r 53; 1853 | 500 &c 700,000 4 J & J do July RA 191 
Hartford & Connecticut Western—Stock -- cel SRR dane 100| 2,965,500 2 F&A31 Hartford Aug 1 oGe 1% 
First mo! tended in gold in 1098. -. ae a 124) 1883 1,000 700,000 4% |\I & J do July “ 1923 
wkinsv & ‘So ist M $400,000 gol 44; 1902 1,000 325,000 5¢ |A & O/}Union S B & Tr Co Cin/1952 
Henderson B: Louisville & N ashville RR 
bernia Mine BR Scone 7 tg MELO, EA aE > 100 200,000 6 A & O/|See Central of New Jersey |Oct 10 1908 3% 
ocking Valley Ry—Stock common $11,000,000----| -.-) -..- 100] 11,000,000/4 in 1908|J. & JjJ P Morgan & Co N Y|July13 1908 2% 
referred non-cum (see text) subj to call at ane RR SH 100} 15,000,000/4 in 1908|\J & J do July 13 1908 2% 
Ferd us & Hocking Valley first mtge gold__-.-_- 76| 1867 500 &c} 1,401,000) 4¢ A & O do do Oct 11948 
Col & Tol 1st M gold ext 1905 (V 81 p Ns. c 118} 1875 1,000} 2,441,000; 4¢ |F & A do do youd 1 ions 
io & West Va ist M (Logan to oy eae A 85) 1880 1,000; 1,584,000) 7 Mé&éwnN do do May 11910 
First consolidated mortgage $20,000,000 gold...Ce 346) 1899 (1,000 &c} 14,486,000 4%eJ & J do do July 1 1999 
Car trusts gold $80,000 s-a yi Ii, =e Ss ---| 1902 1,000 560,00 4%eM & N do do May’09-May "12 
Equip notes gold Ser A due $23,000 s-a._....-. Usm ---| 1907 1,000 391,000 4 F & A\U.S.M. & Tr. Co.,N. Y.|/Fev '09-Feb 17 
do do Ser B due $48,000 - GEE AE apes ---| 1907 1,000 816,000 4 F & A 15/Lincoln Trust Co., N. Y./To Feb 15 1917 
do do Ser C due $37,000 s-a _-....._.-- oon} Leet 1,000 629,000 4 |A & O/|Merch.L.& Tr.Co., Chic./To April 1 1917 
do do Ser D due $20. 000 sa (V 85 p 600) oon 2008 1,000 160,000 4 J & J)\First Tr.& S. Bk., Chic.|Jan ’09-July ‘12 
do do Ser E due $25,000 s-a ___.....--- ---| 1907 1,000 450,000 a \F & AjEmpire Trust Co., N. Y.|Feb '09-Au; "17 
do Ser I of 1908 roe $25. 000 s-a_S.xc* ---| 1908 1,000 475,000) 4¢ |F&A15/S st Co, N Y/To Feb 15 1918 
Bonds of coal companies guaranteed. See Sunday |Creek |Coundier “Indu/'strials” | 
To be issued and assumed sate consolidation plan | 
Stock authorized $13,750,00 Oe ee 100} 13,750,000)...-.--- EO a See ee ae “a 
General lien mortgage $30,000 = — ee ae 17,000,000 4¢ WJ & Ji July 1 1936 
Kanawha & Michigan first m -Ce.c 164| 1890 1,000! 2,469,000 4¢ A & O Central Trust Co N Y¥ Apr 11990 
Hoosac Tunnel & Wil mingt—ist M_ $250.0 000 auth ¢- OB 25| 1892 1,000 i 5¢ |M & SjOld Colony Tr Co Boston|Sept 1 1922 
pieus Belt & | ee: M Po 000,000 g red 105 text_Ce ---| 1907 1,000; See text 2 Se Oe See See July 1 Ht 
ou W Texas—ist M p &1i by So Pac.-Un.c* 191) 1893 1,000} 2,199,000 5¢ |M & N/120-Broadway New York May 1 1933 
First mtge 1? 7900, 000 pty ies uaranteed.......- 191; 1893 1,000 801,000 5¢ M & N do do ro ay 11933 
Homstea & Texas C RR—State of —y- pr lien ist75m ie 3 =e e text 6 eee Houston Texas nnually 
Firs 45 ge land grant g ae 110 int guar__.Ce.c* &r 453) 1890 1,000; 2,755,000 5¢ J & J/120 Broadway y New York Sule 1 1937 
Cons M land grant gold red at 110 int guar__F.c* &r 453) 1890 1,000; 1,055,000 6¢ |A & O do {Oct 11912 
General mortgage ay interest guar end..Mp.c* &r 453) 1890 1,000; 4,275,000 4¢ | & O do = Apr 11921 
Waco & N W Div ist M g $25,000 p m__-__Ce.c* &r 58; 1900 1,000; 1,105,000 6g M&N do do May 1 1930 
Austin & Nosthwest ist M gold gu p &1._.-Mp.c*&r 103) 1891 1,000; 1,920,000 5¢ \J «& J do do July 11941 
Ft Worth & New Orleans 1st M (Wax to Ft Worth) 41| 1895 1,000 709 ,000 6 J & J do do |Dec 31 1925 
C Tex & N W 1st M guar So Pac (Gar to Wax) ____F 12) 1881 1,000 180,000, 6 jA & O eae Broadway New York! jOct 11911 
on three months’ notice after April 1 1928. V. 66, p. Monta GUATEMALA RY.—V. 78. p. 988, 1497; V. 79, p. 902; V. 86, p. 168. 


Central bonds cover several roads. (See adv. “Ch ronicle” as. 12 1891.) ) 
The Manitoba guarantees these issues, and Gt. assumes guar. See 
guar. V. 74, p. 680 

The Willmar & Stour Falls bonds are endorsed with joint and several 
guar. of the Manitoba and Gt. Nor. eompanies. Further issues may be 
— A $17,500 per mile for additional Teed. V. 56, e 247. 

eapolis is Western first mtge. is for $1,000,000. . 60, p. 835. 

GEN ERAL FINANCES. —Total funded debt per mile ‘ot’ main track 
(4,961 m.) in the —* of the public June 30 1908, $19.743. V.85, p. 1277. 
Train-load, 1907-08, 503 tons, against 539 in 1906-U7. 

In Jan. 1907 rn An subseribed for $60,000,000 stock at par, pay- 
able in installments to April 1908. See STOCK above. 

In Oct. 1906 a contract was coon for a lease of the ore lands to the U.S. 
Steel Corp., to continue until the ore is exhausted, unless the lease is termi- 
nated on Jan. 1 1915 under the option op ary to the — om a = a roy- 
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton in ach yr 
minimum tonnage to be mined, 750,000 tons yout 1907, with 75 750, “000 i 
crease each year until 8,250,000 is reached. The iron ore roperties were 
transferred to Louis W. Hill, James N. Hill and Walter J. Hill-as trustees, 
the 1,500,000 shares of beneficial interest in the trust equal to the number of 
shares of stock held being issued Dec. 1906 to Great Northern stockholders. 
The profits from the iron pro ~~ after first deducting the 80c. per ton 
Bape le to the Gt. Northern Ry. for carrying the ore to the docks on Lake 

rior, will be distributed along with any profits from other ore leases 
least once a year to the holders of the trust certificates. See V. 83, 
818, 969, 1228, 1290; V. 84, p. 635, 693, 749, 996; V. 86, p. 855. First 
div. on ore certs.. $1 per share, paid Sent. 16 1907: March 16 1908, $1; 
t. A none declared. V. 87 oD 
— NGS.—2 mos.,| 13 “4 i 6 aan a Gross, $8, 910,964; net, $2,851,725 
® July 1 to Aug. 31. [1907_....- Gro: 11,382,682; net, 4,576 6.924 
ANNUAL REPORT.— Sarees for 1907-08 in V. 87,p. 1083, and “‘Chron- 








cle” Oct. 31. 
1906-07. 1907-08. 
eo miles I. ow cb ecodngshsasigoanss 6,362 6,594 
rnt 

Pissnae Ded Rijn nll belldsodin clan + attagl insets dtm wane $11,048,927 $11,189,553 
hain epatine td dhathihdahasedenoe 42,231,322 0,311,420 
A SK ee eet EE a eee 2, ,580 . d 
Other than transportation. .-..-....-.....----- 178,309 217,560 

Gross operating revenues: .................-- $56,267,137 $54,429,632 
DIGS GHOTAURE SEVERED. «<4 oc cccccn cece ccccees $20,631,633 $18,271,577 

NN ET Ne ee et $20,164,477 
RE WEN on on «cd nondilecsendisccunsacdéeannd $1,347,436 
Bond interest EROS GS EA ey eee #3'670;865 
Guaranty of Kootenay Ry. & Navigation deb. stock interest-_- 155,862 
Interest acrrued on subscriptions for $60,000,000 add'l stock-. 2,038,427 
EE ONES Cis ichamedacnncdcccnscuchsnsscaduns 10,483 .055 


Balance, transferred to fund for permanent impts. & renewals. $2,468,832 
RESULTS IN PREVIOUS 7RARS—OLD BASIS. 
Year ending June 30— 


5 082 5, 23 
-$55, 144, 402 $51, 276, 280 $43, 526, 088 
20.530,703 23,651,761 20,567,239 
OFFICERS. —Chairman, James J. He St. Paul; Pres., Louls W. Hill, 
St. Paul; 2d V.-P., R. I. Farrington: 3d V » Sec. and Asst. Treas. Ae 
Nichols, N. Y.; Treas. and Asst. Sec., E. faa. 4 St. Paul; Asst. Sec. and 
t. Treas., N. Terhune. New York Office, 32 Nassau St. 
Directors—J. J. Hill, Fa aw 5 Weyerhaeuser, E. Sawyer, Wm. R. 
Begg, R. I. Farrington, H. W. Cannon, Samuel Thorne, Louis W. Hill, 
Wm. B. Dean.—(V. 86, p. ea 1529; V. 87, Pp. 740, 936, 1083.) 
GREEN BAY & WESTER N RR.—Road owned from Green Bay, Wis., 
to Marshland, Wis., 209 oh branches, 13 m.; trackage to Winona, 4 m. 
HISTORY .—A reorganization June 5 1896 (per plan in V. 61, p. 471) of 
Green Ba ae & St. Paul, foreclosed. Protective comm., V.'84, Pp. 220. 
SECURITIES.—There are no fixed charges on the property other than 
taxes, oa can any be placed thereon, e the property be sold or leased 
without consent of 3 75% of stock. Ciass A debentures are entitled to 2 4% 
interest, if earned, then common stock to 24 %, then the two share ratably; 
but after at: Ry} been age tg both, class B bonds are entitled to all surplus 


cmap. “i 5 > 
DIVIDENDS.— | = "99. "00. ’01. a 03. Piss 05. a P i 08. 
Class “‘A’’ deben....% 2% 2% 2% 3 . : 5 
M cosahnstuGes % 1% 2% 3 5 
On class “B” debentures } % paid Feb. { 1908. v. 88, Dp. 5 329° 
aie for year iy ec. ty- 2 Sn. “- V. 86, p. 853. 
Cal Fb od ped over a. Os ividend ag =. —: 


Yea + &C. on Shoe Kk. =r 
1907 «8060.8 838 3204. 577 (5) $30, 000 (5) $125, 000 OMss5- 000 Very 
1906 636,121 on 4 (5) 30,000 (5) 125,000 © ____.___ ,894 

DIRECTORS.—S. S. Palmer, Pres.; Mark T. Cox, ae and Treas., 40 
Wall St.; C. Ledyard Blair, J. A. Jor dan, W. J. Wilson.—(V. 86, p. 853.) 


miREENE RR.—Owns road from Chenango Aoi oe Greene, N. Y., 8 
Leased to Delaware Lackawanna & Weste term of charter for 
o%o mstock. Capital stock, $200, “44 par, $100. mre $200,000 7% bonds 
which. matured Dec. 1 1902 are held in the D. L. & W. treasury. 
$0 RENIN S IQUNSONVILLE RR Owns from Saree. ny. 
Johnso e, N. Y., 21 m.; Salem branch, Greenwich northeas to Rex- 
leigh, 10 _ °° leted in 1908. Stock, $325, (000 of “whieh the ‘Bel. & 
Hudson Co. owns 175,000. ews In 190 . 84, 26. Bonds, 
table above. f the consol. 5s ($1,000, 000 authoriwed issue) $400, 000 
are to be used yd complete the Salem branch, extending from Greenwich 
to a connection with the D. & H., $500,000 r reoervee to retire the ist 
4s and $100,000 for future purposes. V. 86, 1224. For year ending 
June 30 1907. oe Game $92,367; net, $33,921; int ; taxes, &c., $20,233; div. 
(4%), hi sur., $4,687. Pres., I. C. Blandy. Office, Green- 
wich, N. Spel 86, p. 1224.) 








GUAYAQUIL & QUITO RY.—See page 68. 

GULF BEAUMONT & KANSAS CITY RY.—See Atch. Top. & Santa Fe. 
GULF & LNTER-STATE RY.—See page 168. 

atk LINE RY. = tary Ashburn, Ga., to Bridgeboro, 32 miles; track- 

Ashburn to Worth, 6 miles; leases (to April 1 1953, with option by 
purchase) the Hawkinsville & Florida Southern, Hawkinsville to Worth 
miles; total, 79 miles. Proposed line will extend from Hawkinevile te 
Bainbridge. Ga., about 130 miles, — — ped gin me ae from latter rent 
to the Gulf, about 100 m. Incorp. in acquired the Flint 
& Guif. Stock authorized, $400,000. io authorized, $325,000 Fe 

ld 5s, Atlanta (Ga.) Trust Co., trustee. Pres., C. A. Alford; Sec. and 

eas., 'C. H. Re ynolds, Sylvester, Ga.—(V. 85, D. 921; V. 86, p. oe 

GULF & SHIP ISLAND RR. (see Map.)—Owns from Gulf , on 
Mississippi Sound, Guif of Mexico, to Jackson, Miss., 160.5 m.; jurabta 
div., Maxie to Mendenhall, 104.75 m. Branch from Saratoga to Laurel, 
41.75 miles; total, 307 miles. Important harbor Improvements have been 
constructed at Gulfport, including an extensive —_ of docks, plers, &¢.; 
ones a channel 7 miles long extending to dee 

‘OCK.—Cal spital stock, So. 000,000 (par of s arte. $100), all outstanding. 

DIVIDEND —April 1903 to July 1908, 4% yearly (Q. -J.) In Oct. 
1908 he par were deferred. V. 87, p. 

BONDS.—Of the first 5s ($5,000,000 authorized), $4,984 ,000 are out- 
inadanee “remaining $16,000 being reserved to retire a lle amount of old 
bonds still outstanding. A yearly sinking fund of 1% of bonds outstand- 
ing, which became operative Jan. 2 1905, may purchase bonds at not 
exceeding 110, but the latter cannot be drawn: bonds so purchased to be 
kept alive in the - nking ee as an investment. See V. 74, p. 426, +) ~ 
epuneaten © to list, V. 74, : V. 81, p. 264. The mortgage gold 68 

908 ($1,000 060) issue By BE defray the cost of 60 miles ot a 
mature $250, 000 yearly in 1909 and 1910 and $500,000 in 1911, secured 
on the entire property, i to the ist refunding 5s. V. 86, p. 547, 
1100. Car trusts run ne 30 1907, ,210. 

EARNINGS.—12mos., 1907-08_- "Gross, $2,066,328; net, $380,089 

July 1 to June 30. 1906-07----Gross, 2,483 ,54 5; —_ < or 

REPORT.—Report for year ending June 30 1907 was in V. *P 


Year— Gross. Net. Other Inc. 4 A, haiti. 
a $2, br -— $601, a3 $24,564 tk 083 be 3h 472 
a ee eee 2,138,779 681,6 25/392 305,784 1,275 

Pres., J. T. Jones, Buffalo, = ead 536, Pp. 1100; V. 87, p. 936) 


GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
approaches at Mobile. Ala., leased by the Southern Ry. and ar gg «& - 4 
RR., which own the stock and guarantee the bonds jointly and 
principal and interest, 7 endorsement. Franklin Trust Co., New ¥ Y ox. 1s 
mortgage trustee. Vv. . 50. 

HARRIMAN & NORTHEASTERN RR.—Harriman to Petros, Tenn., 20 
miles. In Jan. 1903 entire stock acquired in the Interest of the Cincinnat! 
New Orleans & ‘caen Pacific Ry., but is operated separately. V. 76, p. 
157. In 1907 a dividend of 4% was paid from accumulated surp 
Stock, $600,000. Year to June 30 1907, gross, $111, see net, $34, $34 240; 
charges, $23,545; balance, surplus, $10, 695 -—(V. 76, . 212.) 

HA TPR D.. & CONNECTICUT WESTERN RY.—Harttord Conn., 
Rhinecliff, N. miles, and branch, Leased till Aug. iono 
to Central New | ieitena Ry. (now aenneaed ty. “New York New Haven & 
Hartford og 2,% the rental paying charges and 2% per — on the stock, 
of which $1,640,000 owned by lessee.—(V. 83, p. 213, 0.) 

HAW KINSVILLE ¢ FLORIDA SOUTH ERN RY Worth to Hawkins- 
ville, Ga., 44 miles. Leased May 1 Ege # to hi * Line Ry. until Ane 1 
1952. with ae of purchase. 247. Stock, $100,000, 
acquired in April 1904 by ne ge Southern % Florida, which guarantees 
bonds (see table above), principal and Interest. Year ending June 30 1907, 

> 256. 174; net, $8,247; total deduc., $13,542; bal., def., $5,295. 
. F. Parrott; Treas., W. P. Hopper, —.' Ga.—(V. 84, D- 1247.) 

HIBERNIA MINE RR Owns from Roe N. J., to Hibernia 

Mines, N. J.,44 m. een taae an of N.J. nt 1890 for $12,000 per ann. 

HOCKING VALLEY YR Map.)—This company owns main line 
from Pom i O., to W: ) ye 250 miles, with trackage (Penn. RR. 
System) mWal ridge to Toledo" 6 miles; branches to Athens, Nelsonville, 
&c., 73 miles; leases Wellston & Jackson Belt, McArthur Junction to Jack- 
son, 18 miles; total, 347 onllea: second track, 48 miles. Proposed consoll- 
dation with the Kanawha & Mich. (see below) would add 169 miles. 

HISTO ° ecessor Feb. 25 1899 px pn. V. 68, p. 231, of 
Columbus Hocking Valley & Toledo Ry., en e coal lands, from 
which the bulk of the business Is derived » ageregate about 20,975 acres, 
and are cower’ by the consolidated mor’ In 1899 acquired control 
Toledo & Ohlo Central Ry. (which see y purchase of entire issue of 
$8,421,000 Middle States Construction Co. oetistes 3s, which are secured 
by deposit of the entire stock of the Toledo & Ohio Central Ry, except 
$54,100 common bee a) Eee pemered © _ V. 69, p. 1345); but that road 
ls operated — ra 

CONSO t IDATION PLAN.—A plan yd consolidation with the Kanawha 
& Michigan Ry. in V. 83, p. 271, 323, contemplates the retirement of 
eg ge stock and the creation, as shown In table above, of a new gen 





ien 4% mortgage. Plan delayed by State authorities. . 86, p. 1224. 
P+. by 0 Be Gwen—— 
For each $100 share— , &¢c. New Bonds New Stock 
Hocking Valley Ry. preferred......._- 318. 000, 000 $110 cose 
CE SO ok oc he cigha nda 11,000,000 __-- $100 
Kanawha & Michigan Ry. stock._____- 4,490,000 


The Kanawha & Michigan in June 1907 authorized an issue of $2,500,000 
20-year 5% bonds, to pay the floating debt, &c., of wy ys ohens, half to be 
taken by ects x "Vall ek ye advances. V. 84, 

PREFER reference as to assets ‘and dividends and 
Is entitled to she yout re equally with common in any dividend above 4%jin 
any year. 

ALE = stock, &c.—In June sees 98. 924,200 of the outstanding 
$11,000,000 on stock was sold railroad companies, viz.:_ The 
Pittsburgh Cincinnati Chicago & St. teas ° two-sixths interest) and Baltl- 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Pring,. 
Miles Size, or pal, When Due 
For explanation , column headings, &c., see notes of of Par Amou Rate When Where Payable, and by | Stocks—Lagy 
Tirst page of tables Road | Bonds| Value | Outstanding % Payable Whom Dividend 
Hudson Cos—-Sec gold notes $15,000,000 red textSc&r ---| 1908 $1,000) $15,000,00¢ 6 F & A/New York Au 
Haden ee tet ht 0800 =. yconv_ S.xc*&r|  __- 1907 $, Sorfr.| 5 300°000 is lita -aleeaaanca ase Go°H'Y Fe Bob t 
u at— conv. §.xc*&r biel » £orfr.| 51,500,000 4 F & Sanders Trust Co, N Y|Feb 
ork & Jersey ist M $7,000,000 red 110__G.c* ---| 1902 1,000} 5,000,000 HA $ F & A/G y Trust Co, N Y|Feb i 1982 
Hyptingdon & Brond d To ommon stock - . ee 50} 1,371,750|\See text\J & J Phil Of Of, "sth & Walnutst Jan 28 1904 1% 
erred stock 7% non-cumulative-.....-....._. 67] ..-- 50} 2,000, See text |J & J do Jan 25 1908 3% 
First M extended in 1890 (interest oly in gold) --9F 67| 1854 500 416,000 4¢ A & O do do it 30 1920 
| ne M old 7s extended in 1895 p &1 ent... 67) 1857 500 367,500 4¢ F&ea do do Feb 1 1925 
Third M consol extended in eae  *- GP.c* 67| 1865 1,000} 1,497,000 5g A & O do do Mch 31 1925 
14th Ser car t yearly Dec 1. -PeP ---| 1899 1,000 118,000 4 J & D/PennCo oe fee Se. Phila|To Dec 1 1911 
Car trusts gold due abt $17,000 s-a id 84, 1424) «cat ae 1,000 433,000 4% ¢ei\A & O}Phila Tr S D & Ins Co/Apr’09-Oct 21 
}gaho & Wash Nor—First M $5, gredtext_IC; -..| 1907 1,000} 1,803,800 5 gos M & Nill Tr & Sav Bk, Ghicago | May 1 1932 
ois Cen ~w i $123 852.000 netas dadonnaee cece] ecce 100}109 ,296,000/7 in 1 M & $115 B’way, N Y, & LondS - 1908 3 
lin fp i anteed (see arks) . oral os 100} 10,000,000 4 J & J do do July 1908 2 
First mtge Storiine t bande old 6s extend in 1895) }| 1875 £200; 2,500,000 4¢ |A & O}London Apr 11951 
1874 wi or re ing bonds extended in 1905--_- 1875 200; 1,000, SS fe 6 ee 1 1950 
$15,000, 1886 due 1951 gold__..c*&r 706>| 1886 1,000; 1,500,000 4¢ |\J & J)115 Broadway, New York\Jan 1 1951 
secures all 38 = nea due 1951 gold_..c*&r 1886 1,000; 2,499,000 34%eJ & J do do Jan 11951 
equa pono Hl Us| 3: 895 due 1951 gold....c*&r 1895 £200 £500,000 3¢ M & S)London ch 1 1951 
83, i X eae oft 1903 due we Pose t 19 1,000 &c| 3,000,000 3% eA & O}New York and LondonApr 1 1951 
Trust bonds sterlin yChStL&NOcons).Us| --.-.| 1886 £2 5,266,000 3%e\J & J|Baring Brothers, London|July 1 1950 
First M Div ref av 66, aye tee 1237) ----Us.xc*&r| 111} 1897 1, 2,000,000 3%e\J & J\115 Broadway, New York\Jan 11951 
Kank & S W 1 une & br.___r 131) 1881 tJ ,000 5 F & A do do Aug 1 1921 
Collateral trust 2.3 Nees iirc sienaanraite s.ct&r, 857) 18 500 &c] 15,000,000 4¢ A&O do do Apr 1 1952 
Cairo Bridge bon: is gold (see remarks) ----Us.c+ ar ---| 1892 1, 3,000,000 4¢ J & D do do Dec 1 1950 
Coil trust $25,000, gold on r, NO& beer et * 798) 1892 500 &c| 25,000,000 4g M&N do do Nov 1 1953 
estern lines first sy ws ceccene c* &r 218) 1894 1,0 5,425,000 4g¢ F & A do do Aug 1 1951 
St Louis Div. & Term M $10, 00, 000 gee. lie necar } 239) {1897 500 &c| 8,377,000 3s%eJ & J do do July 1 1951 
do $5,000,000 Lng Vv 65, 1173) g-Us.xc*&r 1897 1,00 4,998 ,275 3¢ Ww & J do do July 1 1951 
Lawevile Div & Term M $25, 000 g--Ue.200 ee 6 0) 1897 500 &c| 23,888,000 3%eJ & J do do July 1 1953 
= &N = =) M = 060, 000) g int gu..ctér 567) 1881 1,000 all. 369, '000 5¢ J&D 15 -do do June 151951 
v guara ro cipal and Interest_.-____- 567| 1897 1,000 1,418,000 3% J &D 15 do do June 15 1951 
ae Div ist M gold gu guar p & 1 (end) --Us.c* 100} 1889 1,000 000 4¢ WJ & D do do ec 11951 
Omaba Division 1st M Gold $5,000,000._..Us.c*&r| 130) 1900 [1,000 &c 5'000;000 3¢ iF & A do do Aug 11951 
Under! ng St L) Bellevue & Carondelet ist MM. _c* 17| 1883 1,000 470,000 6g J & D do do June 1 1923 
Div ‘ermin-} Bellevue & El Dorado ist M__c* 51) 1880 1,000 71,000 7 J & J do do July 11910 
al Mortgage --. St — Southern 1st a .-Me.c* 30} 1886 1,000 538,000 4¢ M & §& do do t 11931 
arb & Shaw ist M acweGt 17) 1887 ,000 J 4¢ Mé& § do do Mch 1 1932 
a In addition $5, 266, 000 consol 5s are p edged to se'cure I'llinois !Central collateral tru st bonds |of 1886. 








more & Ohio, oa ¢ & Ohio, La Shore & Michigan Southern and 
Erle (each one-sixth he owners receiving $103 per share above all ex- 
as The participation certificates Issue therefor were pald at — 
‘une 28 1906, and the stock distributed among the roads. . 75, »s a 
V. 77, p. 36, 1225; and form of certificate, V. 77, Pp. 1874; V. 83, p. 
ot ae —On preferred, 1900, 334%; 1901 to July 1908 pel. Ah 
, oe On common. July 1901 S an. 1907 Incl., 3% per annum; 
ly 1907, 2%; 1908, Jan., 2%; July, 2 
BONDS.—The consols ($20, 000,000 authorized) besides a lien on the 
entire property, — only to $5, 426,000 prior bonds, have a first lien on 


all the coal lands: $5,426,000 consois are reserved to retire the qgietns bonds 
(the latter aoe at maturity). V. 72. p. 338; V. 74, 
1038; V. $e. - 229, Substantially all of the bonds Sy stock of the 
Ohio SR. ee —_ the vane & ae Se Ry., 18 anew are 
deposi - 68, p. & 
Hocki Coal & Coxe ¢ Go. onds. v 74, p. 271; V. % * 2393; . 81. 
B. 507; V. 81, p. 781: also Continental Coal Co. bonds. io? ‘987. 
in June 1908 control of Sunday Creek Co., which operates 8 Tid | properties 


and om — roperties (see ‘‘Industrials”) was sold to be held in trust 
re-co: to company if pommodity. clause of Hepburn Act Is finally 
held to be “unconstitutional. 2 - 755. 


LATEST EARNINGS.—For 2 poet neues Aug. 31: 





2 Months— __ Gross Net. Other Income. Balance. 
1908-_-. ak 145, 835 $413,838 $72,992 $181, 607 $305,133 
TE sa cnenne '320,675 468, 524 129/501 153,935 444,090 


ANNUAL any —Traffic ls mostly freight, and over = of this Is 
bituminous coal. Average train-load \s large—in 1908, 594 to 
rt for year ending June 30 1908 In V. 87, p , 752 
Owing to change in neer007 8 in 1907-08, comperiacns are Incacurate. 
1907 1906-07. 1905-06. 1904-05. 
Gross earnings.-..----. 5,841,763 $6, 907, 048 $6,439,809 $6,013,214 
Net ae after taxes. 3 '533,887 $2,197,237 $2,258,035 $1,945,313 
Other incom 980,395 445,438 309,123 382,231 


zoe, available income 37-618 514,282 $2,642,675 $2,567,158 


arges, 9,600 $815. 188 $883 480 
Dividends on pref. 4% -- 00: 000 600,000 600,000 
Dividends on common-. oe he 44)385, ‘000 (3)330,000 
Improvements, &c 10 ee. 


Balan $222,928 $322,058 $753 ,678 $497,851 
OFFICERS Monsarrat, Columbus; Sec. and Treas., W:N. 
Cott, ‘Columbus 5; Asst. ‘Sec. and Treas., A. H. Giee. New Yor 

ECTORS.—Charles B. Alexander, R. M Galiaway, ‘a. i. Gillard 
an 3) Milbank, New York; Ralph W. Hickox, Charles G. Hickox and 
James H. Hoyt, Cleveland; P. W. Huntington, N. Monsarrat, S. P. Bush, 
R. S. Warner, F. B. Sheldon and William . Cott, Columbus, O.—(V. 86; 
p. 1409; V. 87, D. Sat, 735, 755, 812, 936.) 


HOOSAC TUNNEL & WILMINGTON RR.—See page 170. 


HOUSTON BELT LINE & TERMINAL RY.—To build a terminal line 
in and around Houston, Tex., 20 es i} 1 
iy Saat prone proprietary | 





$2,327,544 
$899,693 


600,000 
(3)380,000 





da a 


Atch 
m). 86, norate 5 a. 31 1905 with’ $25,000 
pk ay stock). The Rs of +007 ($5,000, 000 authorized Issue) are subject 
to call at 105 after July 1 1917.—(V. 85, p. 345; V. 86, p. 285.) 
HOUSTON & BRAZOS VALLEY RR. ain page 170. 
HOUSTON EAST & WES? TEXAS RY.—(See Map of Southern Pacific. 
Owns from Houston, ee. to Sabine River at Legrmepert (on Houston 
& Shreveport RR.), 191 es. Reorganized in 189 witnost foreclosure. 
Stock $1,920,000, oft which, ‘ 918, 200° owned by So. c. Co., which has 
guaranteed $2 ,199,000 of the bonds, =. and Iint., endorsement, re- 
oeving the right to redeem them at 105 and Int. on six months’ notice. 
Div. 16% FP pal in 1902-03 out of accumulated surplus. Guaranty, V. 7 
. 841; V.71,p.236. Year 1906-07, gross, $1,361,473; net, incl. Other inc., * 
529,649: charges, $177,173; bal., sur., $352,476.—(V. 78, p. 2384.) 


pil OUSTON & & FEXAS CENTRAL RAILROAD.—(See Map of Southern 
from Houston, Texas, to Denison, Texas, 338 miles; Hemp- 
pid ‘Pexasy 4 to Llano, Texas, via Austin, 215 miles; Bremond to Ross 
Texas, 55 m.; Garrett to Ft. Worth, 53 m.; Mexia to Nelleva, 94 m.; other, 
34 m.; ‘total, 789 miles. 

HISTORY .—Successor April 11 1893 to a Hw yg A company foreclosed 
Sept. 8 1888. Reorganization plan, V. 45, p. 7 m Aug. 22 = 
mused A Austin & Northwest, &c. Litigation, v. "6° * 68 0; V. 81, p. 777. 

BONDS.—The bonds are being oreo Fe reduced with roceeds of land 
sales. The first mortgage was for $8,634,000, of which $570,000 ———— 

nst claim of State of Texas upon 75 miles. The first mige. 

Jey lidated - bonds may called for tooo = yo with oy 
ceeds of land sa. ‘ull abstracts of all the mo: p. B42 
Of the $5. 068, 00 consolidated 6s authorized ee 14 909 on tnelided ta 
the amount outstanding above) are held as part or the general 4s. 
There were also June 30 1907 $450,000 La mterim 5s 
owned by Southern Pacific Co. or sinking funds of proprietary companies. 

STOCK .—Stock, $10,000, 000, of which the Southern Pacific Co. owned 
$9,998,300, par $100. V. 76, RL as 1192, 1407. In 1902-03 a dividend 

6% was pal ald out of accumu lus. V. 76, p. 

DS.—The lands June 30. i907 eld for canceliation of first and con- 





solidated m nee bonds consisted Ly = ,445 acres; land contracts out- 
omating 2,770,045. V. 65, p. 869 
—Year eee Oss, $6,735,570; net, $2,093,518; other 


income, 43,428; changes, $704,27 ; bal., sur., $1,332,6 

V. 85, p. 793. 1645; 86, p. 856; 'V. 87, D. 226, 873 
HUDSON OMPANes. —The com ~ ye Ad Is bullding the 

—— * RR ch see below), recel es seowstines in peyment 

for ~ th ay It has outstandl ng $2, 32 000 2-year 6% gold notes 

due “RUE. 1 1910, secured by deposit tot 150% Hudson OM Manhattan 44% 


73.—(V. ‘84, p. 749; 
Hudson & Man- 








bonds. These notes are apbiect to call on any interest day at par and 
interest and a premium per annum from date of redemption to 
maturity, the holder having the privilege of redemption or at maturity to 
receive bones Ty = ry of the notes. A 2.5 285, 547; A 87, p. 

udson 


nas (W. 88. % % sete due Jul cured by H 
86, In Oct. 1908 it was proposed to 
issue (per plan V. 87, Pp. 010) $1,036 oes notes due Oct. 15 1911 for re- 
to stockholders at par, due Oct. 15'1911, dag Tedeemable at 
by 150% in H. & M. bonds, and convertible into the bonds —y = oe 
mo preferred, $16, 000,000; common, $5,000,000.—(V. 87, Pp. Li 
HUDSON & MANHATTAN RR.—(See Map.)—Owns and o tes 
double-tube tunnel from 6th Ave. and 23rd St., N. Y. City, under the 
Hudson River to the Delaware Lack. & West. RR. ‘station, H Hoboken, N. Je 
The line under 6th Ave. |is being extended to 33rd St. A bra 
be Wy from 6th Ave. under 9th St. to a connection with the Sub 
A double-tube tunnel, expected to be in operation 2 a ril 1 08, 
le 
Pennsylvania RR. stations in Jersey City and thence ar 5? Hudson 
River to the Hudson Terminal Bulldings on Church St. (one Moc waa 
Broadway) extending from Cortlandt to tert ae t. This will be the 
An extension will also be built fro 
Jersey City to a connection with the present main line of the Pennsylvania 
and, upon its completion in 1910, a thro gh train service a “termina 
n Termi: 
Buildings, in New York, and Newa N. J., under a 
The Pennsylvania RR. 
Buildings and baggage will be ary thence over the entire Pennsylvania 
qn. A traffic agreément has also been entered into with the Erie RR, 


newals of outstanding f Rig &c year 6% notes = ee 
a distance of about 3 miles. The first trains were operated Feb. 26 1 1908, 
nch - 
constructed from Hoboken southwardly through 
main line of the system. (V. 87, p. 37, B14, 
m the AL, RR. station in 
R. 

established between ~ Station in = basement of the — 

will have ticket otflces in the Hudson ‘Termin Terminal 


Co. The Hudson Terminal Build the largest office buildings in the 
world, were . ned May 1 1908. steel cars are used and trains are 
operated by electricity. 


Incorporated under the laws of New York and New Jersey. V. 82, p. 804. 
Bg ny a. $40,000,000, all out; 5% non-cum. pref., wit 
ce also as to assets. and convertible after July 1 1911 into common stock 
at 10. authorized cissue $10. 000,000; outstanding $5,250,000. Par $100. 
V. 82, wD 804; V. 8 . 1469. 

BONDS.—ot the’ tei 44s, $57,000,000, tn connection with $40,000,000 
common and $5,250,000 p: stock will be issued on account of the 
posed tunnels, cn ra =. house, erection of bulldings at the lee son 
terminals in New York, and retirement of $5,000,000 Y. and J 

bonds redeemable at 110. The remaining $43,000, 000 bonds and $4, 750. - 
000 pref. stock are reserved for future —— 

Of the 4%s Issued as above stated, are deposited as collateral 
for Hudson Companies notes (see that ¢ company above The $57,000,000 
first Issue will have a prior lien. V. 

The bonds will be convertible on any Pinterest or after Feb. 1 ee at 
= into common stock at $110 per share, with visions to er t the 

ondholders when common stock, In addition to t) : 340, 000,000 at poh 
authorized and the further amount necessary to convert the bonds, Is issued. 

ee. —Pres., W. G. McAdoo; V.-P., Wilbur C. Fisk; Treas., 
W. H. Bar ; Sec., 'C. W. Kin ng. Office, 30’ Church St., New York.— 
(V.86, p. 32, "385, 480, 547; V. 87, p. 37, 614, 1011.) 

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
teas. Pa., to Mount —— os 5 miles; ae | 23 miles. 


-— '96. '97. > - 00 4 8. 03 06. ‘97 '08. 
On common... : 1 0° . 5 e. o--@ os 
On preferred -_.. 6 3 5% 7 5 6 54% 7% 7 3% 
In 1908, Jan., 36%: in July, none paid. v.8 - 166. 
ANNUAL REPORT. —Report for 190/ was i” v 87, Dp. 221. 
Toss et. Interest Dividends. Balance. 
. $884,686 $318, pod aioe $139,855 $72,000 
ee... es 841,349 312,305 106,1 150,000 56,115 
—(V. 84, p. 339, 1424, my V. 86, p. 420; v 87, p. 166, 221.) 
IBERIA & VERMILION RR.—Salt Mine Junc. to Abbeville, La., 16 
miles. Stock, $300,000, of which $299,500 owned by Morgan’s Louisiana 
& Texas RR. & SS. Co. (So. Pac.) Bonds, $322,000 first mtge. 5s, due 
Aug. 1943. Year 1906- 07, gross, $70,741; a . 316,341; other income, 


$7,581; charges, $16.100; balance, surplus, $7,8 
IDAHO & WASHINGTON NORTHERN RR. i PAE McGuire's Sta- 
tion, Ida., neseaarty = New ort, Wash., 51 m. (opened Nov. 25 1907), with 
Clagstone branch, nsion proposed down the Pend d’Oreille Rive 
to the British Golumbla line. Controls Pend d’Oreille River Nav. Co- 
Stock authorized, $5,000,000; cements. $1,078, Ts T-' $100. Bonds 
are subject to call, any or ‘all, at BAS from May 11 o ras i. peti and 
thereafter at 105. V. 85, p. 1339. Pres. and Treas. F lackwell. 
Office, Coeur d’Alene, Idaho. —(V. 85, p. 1339.) 


ILLINOIS CENTRAL RR.—(See Map. ROA AD.—Operates from Chir 


cago, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sloux 
City, Ia., on miles, with numerous branches, viz. (#which see): 

Road owned in fee— Miles.| _Leased—Control owned— ee 
Chicago to Cairo, ae Mem., Tenn., to Grenada, 100 
Centralia, Ill., Sa East} Main 706| Yazoo & manag Val. RR. 

Dubuque, Ia__-_--- m. ah his to N and brs...1,370 
Dubuque & Sioux a a yy & Terre Haute. 239 
Springfield to East St. Louis, k owned— 

Ml. 24. 8; B. OAD.222--~-~ 98 mineehene te _ elias ARE 1,008 
Peoria, Ill., to Evansville, Ind., Trackage &¢......---- --- _ 180 

with 6-mile branch......... 234 

Leased—Control owned— Total system June 30 1908...5,879 

“Onis, fil, to New Orleans” 547 Of which kept 
ro, Ill., to New Orleans--_- w earns. 
Lin azoo & Miss. Val. RR...---- 1,370 





e to Louisville, &c...... 
(C.0. & S.W. and branches} 637 ——< 
Remainder included in July 1 1908........-....-.-----4,508 














OcT.. 1908, | 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Prines- 
1a: headings, & Mo | vot’ | Pir” | Amount | Rate | When | Where Payable, and by |) Slocke "Zax 
For explanation of column “ c., see notes ° | 
, a ‘irst page of table. Road | Bonds Value Outstanding % Payable Whom Dividend 
t} ant eee ae Div ist M g $4,000,000__F.c* 98; 1900 $1,000) $3,235,000 3¢ iJ & J/115 Broadway,New YorkjJan 1 1951 
. te wngeed © 2 +> 1st P Late vay "000 gold. = Ys.cear en gp 1,000} 14,662,000 skeet & J do do July 1 1952 
owa ‘a oux City oes of Dubuque oux y. 
Illinois Southern—1ist M gold $5,000,000. _____ EC.o* 132| 1903 1,000} 4,400,000 4¢ \J  & D)New York Dec 1 1953 
lino Tannel CoS ae. enig Sura oid ~~ pet.-- BE Text | 1905 1,000 450,000 5¢ |J & Jjlilinois Tr & Sav Bk, ChiJan 2 1925 
Illinois Tunnel 
Ind tur & Western—~See Cl & Western 
na Har Belt—New mo 25,000 ,000__G —. »_eeor 2,500,000 2-4g¢\J & J|New Yor July 1 1957 
indian Ham tone tet m sw mortgage sesso eg 27.48) 1897 0 &e} 2,500,000 6g J & JI wary “Trust Co, N YjJan 1 1927 
1 owen Ly ay pd & Terminal aret mege mtge , GS -cér a Lash a 1, 000 &c} 725,000 4g \J & J\|Regat GSC; cpat U TrjJuly 1 1941 
ndiana s isvill cago Indianapolis sville 
Sadienapalis §aoule yeas: M golds f not ca! yee P.c* 93; 1886 1 pai 940,000 4% eM & N/Fidelity Trust Co, Philaj)May 1 
Gold notes 4 due yearly guaranteed text_____- ---| 1904 5, ‘000! 160,000 4g (M & SjTreasurer, Indianapolis |Sept loon tote 
Inferborouse- om stock $100,000, 000 auth. dh mee ee Se in stcinas fo centandeloconccneccesccasccesha mena 
oe 4 (also pref as vee $55, 000,000, Re Ene 100, 45,740,000|See text July 11907 1% 
oot C4. onds gold sec by Int R T tock .___c*é&r' ---| 1906 |1,000 &c| 67,825,000 4% Apr 1 195 
Coll trust notes $15,000,000 gold cai Bs ales Sees Me.c ---| 1907 |1,000 &c| See text 5¢ July 1 1910 
Collateral trust notes extended In 1908______..--- eee lkmap anes 4,545,000 6 ay 27 1910 
Interborough Rapid Transit—Stock $35,000 ,000- -- _- . ee 35,000,000/9 In 1908 Oct 11908 2% 
Notes g red 101 begin 1909, equally secured_- Mo} ---| 1907 1,000; 10, ,000 5g ch 11910 
dmtge bonds $55,000, 110 (text) Mo ov 1 1952 
, Notes $25, 000, ,000 — Ae mad conv wn me 4 g May 1 1911 
Great |Nor—. ver’s certs gi ttiaacens| MT © ” | dine a inqalieidandatiannr enn aetna dee ndee 
eee hy — 1 ,000 6¢ M & N/Office 195 B’wa Y|Nov 11919 
mor 1,109) 1881 500 &c} 10, "391 ‘000 See text}\M & S/Sept 1907 coup last ei Sept 1 1909 
3d Mw ($3,000 000) Sormeriy inc, incl scrip Me,c*; 1,109} 1892 500 &c} 2,966,052 4g¢ M & SiIn default—See te xt . Sept 1 1921 
Colorado Bridge bonds sinking fund__........_. ---| 1880 1,000 198.000) 7 M & N|May ‘08 coup pd Aug ’08|/May 1 1920 
Interoceanic Ry of wae pret sh, 5% non-cum-- oe eae £10} £1,400,000|\See textiSee textiLondon = EE j..----..-- 
2d pref. shares 4%, £10 £1,000, _—__ elaelligte idan Pou) ediee “|~-cehasVisithtnaetiba .ecalel esha seal ca thennssneoucssahaniticnneanel 
Prior cn deb subj to bo - par since Mch 1 1897_- Stel mone £50 &c £400,000 5 oe 8 SRS eee es Mch 31 1912 
4% debenture stock subj to call at par £1, nD. 000) Ty BS, £699 ,886 4 M x S 15| London Sept 15 1950 
Debenture stock 7% ‘“B” subj to call 120 non-cum Aap, Gebel £100 £469,459 7 é '06'0 « hatin has digo ond. bdaiviucouken 1080 15 1950 
Second debenture stock red at 105 after 1911 (text) aca meee £100; £1,150,000 4% ie by =p Ma ee a 950 
Mex E deb stock £450,000 guar red at 105 beg 1914 Ca?! re ae £100 400,0 5 J & D15)\ London an 11984 
lowa Central—ist M $7,650, 000 ¢ (V 49, p 582) _Me.c* 503) 1888 1,000) 7,650,295 5¢ \|J_ & D/Mercantile Trust Co, N Y _* 1 1938 
Refunding M $25, 000, 000 gold (see text) . “Mo.c* &r 541) 1901 1,000; 4,070,000 4¢ Mé& §$ do } Mch 1 1951 
lowa & Northwestern—First mtge $6,000,000 gold_-__ ---| 1908 1,000} See text 5¢ \J & J\Carnegie Trust Co, N Y\Jan 1 1958 
Jacksonville Term—ist M gold guar $500,000. Mp.c* 23) 1894 1,000 500,000 5¢ WJ & J |Guaranty Trust Co. N Y\July 1 1939 








HISTORY, LEASES, &c.—Chartered in Dec. 1850. The company pays 
to the State of Illinois TKN ‘in 1907 3 222 <7 of gross of the 706 m. owned 
- fee A of ny! in lieu of taxes. The Chicago St. L. & N. O. is leased for 400 

rom July 1 1882 at 4% per annum on its $10, ry 000 stock deposited 
Sie secure the leased line stock. Tax sult, V. 84, p. 
vEO Cae $5,000,000 capital stock of the Central ot “ES was acquired 
Harriman in 1907 and will be turned over to the Illinols Central. 
This will add 1,914 miles to the system, affording “ connect on at B rm ng- 
ham, Ala., and an outlet to the Atlantic at Savannah, Ga. V. 86, p. 668. 

Indlanap. South’n Ry., Indianapolis, Ind., to Ettinger, Ill., ‘177m is 
owned but separately oper. V. 78, p. 2442; Vv. 79, p. 733, 968; Vv. "85, p. 798. 

An extension from Jackson, Tenn., to Birmingham, Ala., 219 miles, was 
completed Feb. 1908, of which Corinth, Miss., to Haleyville. Ala., 80 miles, 
is owned; remainder being nee. Vv. 83, 6. V. 83, p. 897; ; V. 85, 
B. 654, 798; V. 86, p. 603, 981 he Baton’ nae Hammond & Eastern, 

aton Rouge to Covington, La., 67_miles, is operated under lease since 
Feb. 24 ale as a part of the Yazoo Valley lines. 

CAPITAL STOCK.—The leased line stock is secured by depoen of $10,- 
000,000 po St. Louls & New Orleans stock. (V. 65, 1071.) 

Stockholders voted May 18 1908 to increase the stock from $95,040,000 
to $123,552 ,000, - of the new stock being offered at ~~, to stock. 
holders of record May 28, payable 50% July 7 and 50% Sept. 17 1908, o 
oeeneiy in full July 7, raising the amount outstanding to $109, 296, doo, 

e remaining $14,256, 600. or convertible bonds against the same, being 
reserved for issue when required. V. 86, p. 981, 1529. 
10 En. So ee in = acquired $28,123,100 of the stock. V. 84, p. 51, 

DIVS. 7 ‘88. “39. 90 °91-'99. °00. '01.Sep.’04.'05to0’'07. 1908. 
Com. = 5% 6 Syearly 5% yearly yearl: 

BON aie bridge bonds are secured < ones f a like amount of 
Chic. ag Louls & New Orl. ist M. = Bridge 5s eae penta S380, 000, 
of which $20,000 to a sink. fd. See adv. in “Chronicle 892. 

The trust bonds of 1886 are secured by deposit of $5,266, eee Chicage St.L. 
& New a SS of 1881. In May 1908 they were given a lien on the 
roa 


1343 

The collateral eet bonds rae 1952 are secured by pledge with the U. S. 
Trust Co. of New York of $16,350,000 5% ist mortgage gold bonds of 
subsidiary railroads covering 854 miles. See list, V. =. nA ra 

The $25,000,000 collateral trust bonds of 1953 are secur y pled of a 
the Louisv. N: O. . bg — Yazoo & Mississippi Valley $1 
900,000 ist wT ses onds, t $68,000, all the $9,104,000 -——. Glamume 
and all but 9 00 of the. $10, 000, wae iand Fat incomes adv. in 
“Chronicle” June 11 a . oe 54, -iil 

Chicago St. Louis Orleans 4 ‘one their RLS guaranteed (by 
endorsement) until the Saaceeal is paid. The3 Le of 1897 are guar., prin- 
cipal and Interest, by endorsement—see guaranty V. 65, p. 1071. 

The Western Lines loan of 1894, see “‘Supplement”’ of an. 1899. 

The St.Louis Division & Terminal bonds are for $15,000,000 authorized, 
of which $5,000,000 are three per cents; $3,500,000 were issuable for im- 
provements, equip ment, &c., and $1, 499 ,000_ re held to retire $1,400,000 
underlying bonds still outstandin on the St. Louis Alton & T. H. system; 
Alpwacts of 7 aatenee in V. 66, p. 138 

stn isville Division & Te 


1,112,000 were reserved to perches the 46 m. (Cecilia br.) from Louisville 
& Nashvilte and to retire the L. bonds thereon. Chicago St. Louls & 
New ee — title to the ean, Div. and joined in =e mtge. 
V. 66, p. , for abstract; > oa ——, . Jan. 1899. V. 65, p. 
367, 516; v 66 » Pp. 133; V. 67, p. 58 P. 67 
The purchased lines 3 4s of tso4 tiz0, 008, 00 convents cover variou 
minor lines acquired. Of the bonds, $14, 662, 000 have been issued on 734 
m. of subsidiary branch lines purchased, and the remaining $5,338,0 0 is 
seanever to —, at maturity 568, 000 bonds of the Kankakee & South- 
estern is.s due 1921 (see bond table above) and $4,370,000 bonds of the 
oni ic. Mad. & North. — m.), which — ‘ere tor the collateral trust 
4s of 1952. (See V. 71, p. 288; Vv. 79, 1273, 1642, 2588; V. 81, p. , ba] 
In Apel yo ~ fled a first lien 4% gol $30, 000, 000 earn mtge. due Jan. 
1923 Wits ig, & Tr. Co., trustee), for use as collat. V. 86, p. 1042, isis. 
NERAL INANCES. '—The floating debt in the tall of 1907 aggregated 
$30, ret 000 (see V. 86, p. 1343), exclusive of proposed uisition $5,- 
000,000 stock of the Cent. of Ga. Ry. On June 30 1908 there were $23 
590° “o¥ and bills payable outstanding and other current liabilities were 
about $2,000,000 more than on June 30 1907. On account of this indebted- 
ness, shareholders of record May 18 1908 were permitted to subscribe for 
$14, 256, 000 new stock at par and_a further stock issue (or convertible bond 
issue) to the same aggregate amount was authorized, and will probably be 
puto t at a later date. tock’’ above. 


EARNINGS.—2 mos., {1908---..--- Gross, $8,915,876; net, $1,383,530 
July 1 to Aug. 31. ee Gross, 10,392,515; net, 2,090,606 
REPORT.—Annual iar} is nes the third Wednesday ‘in October. 


Report for 1907-08 was in V. 87, p. 939; editorial, 
he following does not include Sn & Mississippt Valley: 


INTER-STATE COMMERCE CLASSIFICATION. 





1907-08. 1906-07. Inc. or Dec. 

Average miles operated_-_._..-.-- 4,420 4,370 
Passenger earnings... ............ $10,991,798 $11,187,532 —$195,734 
Freight earnings................. 35,357,811 38,033,271 —2,67,460 
Se "= ee 10,838,047 10,307,294 +530,753 
Ok $57,187,656 $59,528,097 —$2,340,441 
TS $17,104,004 $19,372,984 —$2,268,980 
Income from investments, &c----.- 2,358,525 2,818,575 —460,050 





, 


$22,191,559 —$2,729,030 
5 2,827,876 +858 ,999 





3,969,860 +600,000 
Rent of s bsidiary roads 3,209,395 3,706,732 —497,337 
Dividends on stock, 7%--.--.-.-.-- 6,652,800 6.652.800 








i $1,343,599 $5,034,291 —$3,690,692 


RESULTS OF PREVIOUS YEARS—OLD BASIS. 


Year ending June 30— 1907. 1906. 1905 
Total gross earnings---............- $56,610,633 $51,636,405 $49, 508, 649 
Net earnings over taxes_........-..- $16, 545, 108 $15,198, 1935 $14, 396, 943 


YAZOO & MISSISSIPPI VALLEY .—Results on 1,370 miles in__ 1907-08 
(aver. tae”). 1,239 miles in 1906-07. See report at length in V. 87, D. 


932, 945 

Year— Gross Net(overtaz). Oth.Inc. Charges, &c. Bal., sur 
1907-08 -..$9,580, “634 $1,322,482 $476,371 $2,117,363 def.$318,509 
1906-07 _.. 9,324,921 1,487, ‘583 326,540 1,742,916 sur. 71,207 


OFFICERS.—Pres., James T. Harahan, V.-P., I. G. Rawn; V.-P., and 
Sec., A. G. Hackstaff; Treas T. H. Gibson; Gen. Mer., Frank B. 
Harriman. General office, Chicago, Ill.; N. Y. office, 115 ieeadua: 
Directors.—Walther Lut John Ww. Auchincloss, J. Harahan 
Charles M. Beach, Cornelius anderbilt, J J. Odgen Armour, Edward H. Har- 
a. ‘John Jacob Astor, Charles A. Peabody, R. Goelet, John G, 
edd, A. G. Hackstaff, and ex-officio Hon. Charles s. D eneen, Governor 
a Illinois.—(V. 86, p. 1529; V. 87, p. 740, 932, 989, 1011, 1089.) 


ILLINOIS SOUTHERN RY,.—Owns Salem to Bismarck (including River 
Tra sfer, 1 mile), 122,86 m.; Chester branch, Missouri Jct. to Chester, 10.70 
m.; Rosborough branch, Sparta to Rosboroug h, $. we — owned, iss, 56 
m.; leases Ill. Cent. trackage, Branch Jct. to I. Os 7 ; total, ‘3 
1900 of the Centralia & Gheeter RR.. 

B 1048; 71, p. 29. Stock, om. $4,000,000; é* ‘cum. pref... 
3, 606, 00; pes. 100! all issued. Of the bonds, $600,0 wy as reserved 
for improv. and equip. at not over $200,000 yearly. V. 79, p. 500. 


REPORT.—For year erg | June 30 1905 in V. 82, p. het In 1906-07, 
gross, $346,165; net, Mo 740; total deductions, "$196, 748; bal., def., 
rs. Pres., J. W. Walsh; Sec. and Treas., C. Wel niand; A .d., 

. F. Williams. Office, Grand Cent. Station, Chicago, Il. wv 82,p.1 8.) 


ILLINOIS TERMINAL RR.—Owns seminsls at Alton, Ill., and road, 
Alton to Hartford, Ill., 6 miles; Hartford to Edwardsville Jct. 7.1m 
leases from Wabash RR., Edwardsville et. to Edwardsville, 1.6 m. Stock, 
$500,000; par of shares, $100. Bills payable June 30 1907, Lag 500. 
Year ending June 30 1907, gross, $125,373; net, $59,665; interest, 

&c., $35,558; bal., sur., $24, for: Pres., Geo. M. Levis.—(V. 79, D. 2308). 


INDIANA ILLINOIS & IOWA RR —See Chic. Ind. & Southern RR. 


INDIANA HARBOR BELT RR.—Owns whtiog, Jn, to Blue Island, 
Ill., 14.4 miles, McCook to Franklin Park, Ill., cure to Union 
Stock Yds., Chicago, 10.8 m.; State line to Grasselll, 4.9 m.; total 
owned, 41 3 m.; operates jointly Chicago Term. Transfer RE, Blue Island. 
Ill., to McCook, 13.6 m.; misc. trackage, 39.6 m.; total, 94. 6m 
1907 acquired Chic. June. Ry. V. 85, p. 1270, 12 109; V. 86, R: 108. 

Stock outstanding, $2,450,000, all owned by Lake Shore & Mich. Sou. 
and Mich. Cent., w lich guarantee the bonds. Of the bonds $25,000,000 
authorized issue), $2, 500,000 are reserved to retire the Chic. Ham. & 
Western 6s and $725, fe ‘for the Mich. Cent. and Term. RR. joint 4s of 

1896. The $2,500,000 bonds Issued in payment of Chic. Junc. Ry. bear 
interest at 2% yearly from July 1 1907 for 5 years, then 3% for 5 years, then 
4% to maturity. V. 86, p. 108.—(V. 83, p. 1270; V. 86, p. 108.) 


INDIANAPOLIS UNION RY.—Owns 3 miles of track, .93 of a mile of 
road, with terminals at Indianapolis, Ind., and leases for $99 years the Belt 
RR. of Indianapolis—12% m. (which see). Clev. Cincinnati Chicago & 
St. Louls, the Pittsburgh Cincinnati Chicago & St. Louis and the Vandalla 
RR. are virtual proprietors, - id having invested in It $867,917 to June 30 
1906. No stock outstandin 

bh $160,000 4% notes of 1904, gee. prin. and int. by Pitts. Cin. Chic. & 
St. and Cleve. Cinc. Chic. & St. L., mature $80,000 in 1909 and 1910; 
= A Trust Co. . Philadelphia, trustee.—V. 80, p. 871. 

EARNINGS.—1906-07, gross, $1,013,894; net, $370,750; other income, 
$13,163; total Sedbemens, ” $290, 654; bal., sur., $93, 259. —(V. 83, p. 213.) 


INTERBOROUGH-METROPOLITAN CO.—ORGANIZATION.—Incor- 
porated on Jan. 24 1906 as an amalgamation (per plan V. 82, p. 217, 280) of 
the paseberong h Rapid Transit Co. and Metropolitan Street Ry. In Feb. 
1907 $33,912 300 of the $35,000,000 stock of the Interb. Rapid Transit Co., 
$42, ey 000 of the $52, “000, 000 Metropolitan St. Ry. stock ond $29,373, 100 

e $30,000,000 stock of the ee Securities Co., its h holdin, 
pF. had been acquired. V. 82, p. 692. See Interborough nies 
Transit Co. below — Dg ty Ste Ry. in_ “Electric Rallway’ 
Favorable decision, BR: 99, 654. In Sept. 1907 receivers were ap- 
pointed for Metrop. Sireek y. and of Its lessee, the New York City. Ry., 
whose stock is all owned by the Metropolitan Securities Co. ae Metropol itan 
Street Ry. dividends being suspended. V. 85, p. 793, 864 

Mileage of Companies Comprising Interborough- Metropolitan System. 
Interborough Rapid Transit Co., subway__..........------ 2.48 miles 
Elevated (Manhattan Railway, leased) __--------.-----.--- 118.05 miles 
Surface lines owned or controlled by Interb. Rap. Tran. o..2) pr miles 
New York City Railway and subsidiary companies 6 miles 


TE I ED nn Sige cncdn deinuaenendesiacenne 864.02 miles 

STOCK.—The pref. stock has Yon power upon default of payment 0 
dividend thereon. V. 82, p. 217, 280 

DIVIDENDS.—Div. on pref., 1% % quar., ae outs 2 1906 to July 1907 
inclusive; none since to Oct. 1908. V. 85, p. 

VOTING TRUST.—All as common stock \e a es under a voting 
trust agreement to Mch. 6 1911, = to termination in_the discre- 


tion of the voting trustees, viz Belmont, Vener G. Oakman, 
Thomas F. Ryan, Cornelius Vanderuitt re, Peter A. B. Widener. 
BONDS. —The collateral trust 444s of 1906 (Windso re . Y., 


are secured by p 
Rap ta reansit Co. or voting trust certifica 
of $1,000 in bonds for $500 Interborough Rapid Transit stock, V. 82, p. 280. 
A $500,000 5% mtge. due In 1911 covers property in 218th St.’ V. 83, p. 95. 
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The collateral trust 3-year 5% notes of 1907 ($15,000,000 authorized 
issue) can be issued only pro rata as the collateral mentioned (V. 84, p. 
1248) in the deed of trust Is deposited. Collateral may be withdrawn on 
deposit of an ——— of cash as fixed by the deed of trust or additional notes 
of Metropolitan Street Ry. There are $4,545,000 6% notes (extended) due 
May 27 1910. V. 85, p. 1401; V. 86, p. 1285. 

ae aes of nates company for year wine Dec. 31 1907 
was in V. 86, p. 475, showing: Total receipts, $4,753,561; int., taxes, &c., 
$3,368,069; dividend on pref. stock (2 4 %), $1,143, 500; bal., sur., $241,992. 








Combined Op ti Interborough Rap. Tran. Co. and N. Y. City Ry. 

Year end. March 31— 1906-07. 1905-06. Changes. 
Greseeornlugs .. .....-.....- $43,353,841 $40,693,671 Inc. $2,660,170 
Operating expenses___. __---- 21,841,884 21,044,516 Inc. 797 368 

Net earnings -.........-.-. $21,511,957 19,649,155 Inc. $1,862,802 
ee eee 1,187,464 1,215,781 Dec. 28,317 








Tees WS...  .ccvane $22,699,421 $20,864,936 Inc. $1,834,485 
*Interest rentals and taxes__-.$17,956,552 $16,766,926 Inc. $1,189,626 
Int. (44%) on Int.-Met. bonds 3,150,000 42,800,000 Inc. 350,000 
Metrop. St. Ry. guar. divs__-- 6,368 3,639,888 Dec. 2,973,520 
Int.-Met. 5% pref. dividend... 2,273,990 _._.-.--. Inc. 2,273,990 
BI chitin dich die scsi hehe aise ah 1,347,489 $2,341.878 Dec. aes. pe 
*Excluding Metrop. oo franchise tax In Gttantion. a Dividend 


OFFICERS.—Pres., P. Shonts, 115 Broadway, N. Y.; V.-P., J. 'B. 
McDonald.—(V. 85, D- Tes, 864; V. 86, p. 229, 475, 1285.) 


INTERBOROUGH RAPID TRANSIT CO.—(See Map.)—Incorporated 
May 6 1902 in and In 1904 — operating municipal tunnel RR. in 
N. Y. City, aunaias with one tra from Battery to City Hall, and as a 
four-track iine from the City Hall (with two-track loop at that potnt) under 
new Elm St., Fourth and Park aves., to 42d St., thence under 42d St. and 
Broadway to 103d St.; also as two- track lines, partly viaduct, (a) from 103d 
St., on the West Side, to Kingsbridge Station, (b) from 103d ‘St. to the East 
Side and Bronx Park. Extension (two-track) under the East River via 
Fulton and Flatbush avenues to Atlantic Av., Brooklyn, 2% miles, there 
connecting with the Long Island RR., was opened May 11908. Total, about 
72 m. of track on 25 miles of road (of which 19 % subway and 5 4% elevated) , 
leases Manhattan Ry., 
total, 344 miles. V. 77, 
p. 600, 654, 1005; V. 86, 108, 11 
v 2 = to Van Cortlandt Park, 1 mile, was opened in Aug. 1908. 

Dp. 

Leases Sechettes (Elevated) Ry. for 999 years from Apr. 11903. See 
thatco. Has agreement with N. Y. City Te St. Ry. ‘CRY 
by allied interests. 5 m. operated. . 80, , 1175, 1479 85 
868, 1268; V. 86, p. 1100. In March 1906 i, bia’ 000 of the bo 00, 000 
Subway Realty stock. wy acquired. V. 82, » 18, 513 

Owns stock of N. & Queens County Ry 4 miles, and § Gotncy with 
Long Island RR.) tine NY ‘oo Se Traction a.” 56m V. 80, p. 2621; 
V. 83, p. 818; V. 86, p. 1100. Also owns New ‘York ms Long ‘Island RR., 
whose tunnels from’ Manhattan to Long Island City were completed in 
Aug. 1907, a not operated to Oct. 1908, owing to franchise dispute 

V. 81, p. 1492; V. 82, p. 751; b A 83, Be 1229; 84, 1248; V. 85, D. 
345, 793, sea. 1339, 1518; V. p. 669, 1344; Pelham Park Ry. and 
City Island RR. See security noldings a 83, p. ‘155. 

CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in4%% collateral trust bonds of the Le ea 
Metropolitan Co. (which see above), secured by the stock exchange 

CONTRACTS.—Contract with city called for the construction of “ road 
from City Hall north for $35,000,000 and its lease to the company for 50 
years from completion, renewable for another 25 years, the rental to be 
equal to the interest on the city’s bonds issued for construction (but not for 
easements, &c.) and a sinking fund of 1% ra to retire the bonds. 
provision V. 82, p. 1157. In Dec. 1907 $5,934,798 was allowed for extra 
construction. V. 85 » Pp. 1461. The company also at Its own expense 4 
vided the electrical equipment ( (comms over $26,000,000; see 82, 
452). For contract see 063. The extension from City Hall 
Manhattan to Brooklyn was built ‘without ald from the city except about 
$4,000,000, and leased for 35 — with privilege of oe A} 5 years. 
V.'86, p. 196; V. 75, p. 184, 1086, 1202. See V. 76, p. 

In Apr.1908 $52,894,050 city bonds had been issued, of which 343, Chery 000 
are 3 48, $1,166,050 3 4s, $1,500,000 3s, $2,028,000 4s and $4,500 4s, 
and in Feb. 1908 $2, 500, 000 ‘additional 4\%s were sold. V. 87, p. OT? 

DIVIDENDS.—July 1904, 2%; 1905, 8% %; 1906, 84%; 1907 to Oct. 
1908, 9% yearly (Q-J). 

BONDS AND NOTES.—The stockholders March 28 1908 authorized a 

mtge. to secure not exceeding $55,000,000 of 45-year bonds, dated Nov. 1 
1907, with int. at a rate to be fixed from time to time, subject to SKN 
at 110 and int. by a yearly sink. fund of $300,000, beginning Nov. 11 
and also subject to call on any int. day at the same price In amounts not 
le s than $1,000,000. The proceeds to be used to provide for the $15,000,- 
000 notes due May 1 1908 and $10,000,000 due March 1 1910, payment of 
demand loans aggregating $10,352,726 — future requirements. The 
bane and $10,000,000 notes due 1910 (V. 84, p. 450, 390) will be secured 

all the real estate and —— houses, tenashsie interest in the subway, 

anhattan Ry., stocks and bonds owned, advances to other companies and 
other property; total cash cost, $54,0: 95, 419. The securities, amountin 
to over $4,000,000, known as “Manhattan guaranty fund” when release 
about July 1 1909 from pledge for performance of lease of Manhattan y 4 
are to be applied towards retirement of outstanding ane notes and the 
proceeds of the New York & Long Island RR. when sold are to be applied 
to reduction of mortgage debt. 

The $25,000,000 3-year 6% notes, dated May 1 1908, are secured by 
deposit of $30, ‘000 ,000 of the bonds, !uto which they are convertible at 
the option of the holder during 2% years from date at par, less1%. V. 86 
Pp. 1100, 1042, 981 

EARNINGS. —For 6 months ending June 30: 

6 Months— — bay & —_: 
end. June 30. Sa. Earné roe, ntal. 

i dpaoieiadl $12,602,676 $7, 100,643 sons, "646 35.5 Sti ,313 $2" 213, 076 

_ (See 12,056,548 960,682 472,104 5.165.745 2,267,041 

Estimated results for wae year 1908, V. 86, p. 981, 1042. 
Results for Years ending Dec. 31 and June 30. 


(including elevated roads for all years—subway since Oct. 27 1904.) 


118 m.; surface lines owned or controlled, 154 m.; 
Pp. 827; V. -~ p. 222, 1912; V. 84, p. 1306; V. 85, 














— Years end. Dec.31—— —— Years end. . une _ 
1907. 1906 1905-06 904-0. 

Gross earnings_-___.__- $23,513,172 $20,916, 147 $19,695, 594 $10 pty 370 
Operating expenses____ 10,316,528 8.793 487 8,400, 23 7,384 
Net earnings_-__-__-__ $13,196,644 $12,122,660 $11,294,771 peg nb 
Other income---__..._.- 1,068 ,625 673,599 715,503 491,046 
Net iIncome-_-_--_____- $14,265,269 $12,796,259 $12,010,274 $9,931,026 
Interest and rentals____ +4. 772,569 $35961,992 $3,586,823 $2,443,371 
aE 537,977 1,341,075 1,390,560 1,203,734 
7% on Manhattan stock i '200; 000 3,948,000 3,864,000 3,864,000 
Balance for dividends- $3. 754,723 $3,545,192 $3,168,891 $2,419,921 
ae ,150,000 3,062,500 887,500 2,362,500 

"(0% (8 4%) (8% %) (6 % %) 
Surplus for year___-. $604,723 $482,692 $281,391 $57,421 


DIRECTORS.—August Belmont (Chairman), Alfred Sktit, Morton F. 
Plant, Andrew Freedman, James Jourdan, James H. Hyde, W. G. Oakman, 
John Pierce, Geo. W. Young, Wm. A. Read, Cornelius Vanderbilt, August 
Belmont dr. , New York; E Bryan, N.J., and Gardiner M. La Boston. 

P. Bryan; Vice-Pres., Frank’ Hedley, David W. Ross; Sec. 
H.M. Fisher: Treas., James H. Campbell. Offices, 13-21 Park Row Bldg. 
and 23 Nassau St., New York.—(V. 86, Pp. 1100; V. 87, p. 97, 285, 677, 936.) 

ANTERNATIONAL $ GREAT NORTHERN RR.—(See Map Missouri Pa. 
cific ew, on Tex. & Pac.(near Shreveport, La.) , southwesterly to 
Sateen: on Galveston, also to Laredo, Tex., on Mex. Nationa! RR. , and 
Spring northerly to Ft. Ww orth; total Jan. 1908, 1,159 miles, viz.: 

Lines owned— Miles. 


Joint trackage— Miles 
Longview, Tex., to Laredo_._.494| Galveston Houston & Henderson 
Palestine to Houston, Tex 150 (jointly with M. K. & T.)____- 


Mineola, Columbia, &c 
Fort Worth to S ring 
Navasota to Madi 





— .. .. pete 
261| Houston, Oak Lawn & Magnolia 
isonviile Eeaacae 47| Par k Ry 10 





Sg aay ig —Reorganized without regreny in 1892 under plan: 
in V. 54, p. 203, 36 Stock authorized is $25 100; outstanding, $9,- 
755, 600: par, $100; controlled in interest of SFimsourl Pacific. 

RECEIVERSHIP.—On Feb. 26 1908 J. F. Freeman was appointed re- 
celver. The March 1908 coupons on 2d and a4 - . bonds were defaulted, 
a large amount of earlier coupons on 3d mtge. b also remaining unpaid, 
as well as a large amount of unsecured floating debt. and the Texas RR.Com- 
mission ordered improvements oon ng several million dollars, for wnich 
funds could not be secured. In Feb. 1908 foreclosure sult was begun 
under third mortgage and in April 908 under second mortgage. V. 86 
Pp. 547, 1042. Recelver'’s certificates, $338,730 6s (since ve ge were 
authorized to pay the interest due May 1 1908 on ist mtge. 

p. 812. Judgments, $4,929,098, entered May 14 1908. V. 80. D. 1285. 

Bondholders’ Protective Gonmtes. —A committee consisting of Mark T. 
Cox, Edgar L. Marston, H. K. Pomroy and W. Emlien a of on 
York and John W. Hamer of Philadelphia (Farmers’ Loan & Trust C 
depositary) early in 1908 requested deposits of 2d mtge. bonds. 

n July 1908 most of the $10,391,000 second mortgage bonds had been 
deposited. V. 86, p. 1042, 1343. 

BONDS.—The 2d mige. int., scaled te 5%, upon default reverts to 6% as 
formerly. V.73, p. 445. In June 1907 obtained authority to expend $100, 
000 to $150,000 for passenger depot at San Antonio, repayable in ten equal 
semi-annual payments, with interest at6%. V. 84, p. 1551. On Junel 
1907 car trust notes and bonds $627,659. 

LATEST eS hist Weoaoe Gross, $1,082,969; net, $149,405 
2 mos., July 1 to Aug. 31./1907___--- Gross, 1,160,955; net, 41,193 


EARNINGS. oy. 2 to June - — gross, $6,917,044, agst. $8,826,270. 


Years— Oth. Inc. Charges, &ec. ‘alance 
1906-07___.-- $8, ae. 057 $1, 950. 08 $4,530 oot. 780,811 $173, 727 
1905-06__.__- 4,007 1,781,696 def. 912:28 


05,4 865,403 
*Includes int. on debt $1,329, 290; oth. chgs., $451,521.—(V. 87, p. 812.) 
INTEROCEANIC RY. OF MEXICO, LTD.—See page 169. 


IOWA CENTRAL RY.—(See Map.)—Operates Peoria, Ill., 
loosa, Ia., thence northerly to Albert Lea, Minn., forming a through line 
via Minn. & St. L. RR., from Peoria, Ill., to St. Paul, Minn., 558 miles, viz.: 

Ow les. la“ ‘Leases—(stock owned.) Miles. 

a. 


west to Oska- 


Mile: 
Ill., to Manly Jct. 


a ae . . & W., Belmond to Algona-_ 37 
RSS: PE MEH BEE 363 | Track. Iowa Jct. to Peorla_____- 
me. Fe to Belmond, &c___--_-- 127|Manly Jct., La., to Albert Lea, 
Minn. (owned jointly) -...-.-- 28 


HISTORY .—Reorganization {oy plan in V. 44, p. 653) of the Central 
Towa, sold in foreclosure in 1887-88. In June 1900 ‘Minneapolis & St. Louis 
Interests obtalned control through purchase of the common stock; the two 
properties are operated in close connection. V. 70, p. 1249. 

STOCK .—Com., auth., $11,000,000; issued, $8,524,683. Pref., author., 
$7,400,000; issued, $5,674,771. The ’pref. is entitled to 5% (non- cum.), 
then com. to 5, then both share pro rata. 2, p. 548. Par $100. 

DIVIDENDS.—On pref. in 1892, 1%; 1899, 3; 1900, 144, none since. 


BONDS.—The refunding 4s of 1901 are secured by a mortgage on the en- 
tire property now owned or hereafter acquired, egisert to the $7,650,000 
first 5s, for which an equal amount Is reserved. The balance :5 issuable 
for future | extensl at not ex di $25,000 per mile, improvements and 
equipm V. 73, p. 899. In June 1908 $4,070 000 were sold and listed; 
$1,417, 000. additional were in treasury. 





V. 86, p. 229, 1589. 
EARNINGS.—2 mos., {1908---------- Gross, $497,388; net, $129,009 
July 1 to Aug. 31. hi See ee Gross, 505,504; be 139,328 
ANNUAL REPORT.—Report for 1906-07 was in V. 85, 1203, 1216. 


Soft coal tonnage in year 1906-07 was 1,019,928 (43% . otal me} ) 
Year ending June 30— 1908. 7. 19 19 


Miles oper. June 30----- 558 * 558 S58 
Gross earnings-------- $3,002,475 $3,132,048 $2,958,587 $2,588,300 
774,849 460,218 


Net earns. (over taxes) - 786,645 981,840 
Tot.net rec’ts(incl.rents) 870,289 1,201,467 992'536 661,438 
Interest, rentals, &c--- 652,157 755,872 755,094 738,511 





Balance, surplus---_ sur.$218,132 sur.$445,595 sur.$237,442 def. $77,073 
—(V. 85, p. 1 , 1216; V. 86, p. 168, 229, 1042, 1343, 1589.) 
GUAYAQUIL & QUITO RY.—(3 }4-ft. gauge.) —Owns from Guayaqul 
to Quito, over about = =_— , with two branches, completed June 
1908 8 556; V. p. 1170. Stockholders and bondholders 
on July 25 1907 Poproved the proposition to use the $430,000, the amount 
of the July coupons advanced by the Government of Ecuador, in com- 
pleting the roa The July 1907 and Jan. 1908 coupons on all except 
“special series”’ bonds remained ~<a pending ist ae of dispute with 
Government of Ecuador. V. 86, 168; V. 85, p. 
Stock authorized, com., $7, 032 F500; pref., 7% cum., $5, 250,000. The 
bonds are guar. prin. and Int. by ti the Government of Ecuador, secured by a 
first lien on all ite customs duties of the latter, it receiving in conaideration 
48% of common stock. Bonds purchasable for a sinking tund of 1 %yearly, 
and. in addition $1,014,000 “of which $417,000 now out) a’ be called “ 
par for special s. f.; ins. f. Jan. 1907, $1, 900,000. V.86,p. 168. In April 
1908 over $5.500,000 of the bonds had been deposited with the Council of 
foreign bondholders. V. 86, p. 1100; V. 87, p. 1010. 
For calendar year 1904 earnings were: Gross, 108, 049; cash from 
ernment of Ecuador to pay interest on bonds, 121 348; _ —_ Sor: 
oper. expenses, £67,600; Interest on bonds, £121,348; bai., 
Archer Harman; V.-P., . Powers Farr, New Yo 
Treas., John J. Ginnane. N.Y. office. 25 Broad St.—(V. 87, p. * 101 0.) 


IOWA & NO THWESTERN RR. ——-Peeiated from Waterloo, Iowa, 
pm Le to Davenport, via Anim a., 135 miles, and eventually 
from Waterloo north to Austin, Minn. 7126 m 

. Stock authorized, com., $8, pref. 
$2,000 000: outstanding com., $80,000; my “320. 060: par, $100. In Dec. 
1907 made a mtge. to the Carnegie Trust Co. of N. Y..as ware: to secure 
an issue of $6,000. 000 bonds. V. 85, p. 1462, 1646. Pres., . Howard, 


5 Nassau St., New York; V.-P., George H. Myers; Sec. and tae Wm. M. 
Bristol.—(V. 85, p. 1462, 1646.) 


JACKSONVILLE TERMINAL 


non-cum. 


Y.—Owns union freight and passenger 
depots and terminal properties at « acksonville, Fla., including 23 miles of 
track used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 

Southern Ry. and Georgia Sou. & Florida Ry., the five companies 
first named guaranteeing by endorsement the prin. & int. of above bonds 
and owning the entire stock. The five companies each guarantee one-fifth 
of the ings under rentals, all expenses being borne by them on wheelage 
basis.—(V. 71, p. » 


JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, a 37 miles, 
— track; branch, West Hawley, Pa., to Honesdale, Pa., 8 m d. 
erpetuity to the Erie RR. Co. tor’ $140,000 per annum — main line 
4, $14,940 for branch. Used by Delaware & Hudson to reach Carbondale. 
Stock, $2,095,450; all owned by Erie RR. 


JONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar- 
field, Ark., miles; Osceola Jct. to Osceola, Ark., 20 miles. Stock, 
a x ($1,000,000 authorized issue), Bank of Commerce & 

rust Co., Memphis, Tenn., trustee, For year ending June 30 1907 gross, 
gies. 621; et, | net 545; total gotectess. $404 478; dividends, $9,700; bal., 
sur., $9, 36 E. F. Brown, Sec., D. P: Brown; Treas., E. 
Talley. Oftice, 4 BY Ark.—(V. 81, D. 1665.) 


& JUNCTION RR. (Philadelphia) .—See Pennsylvania RR.—V. 86, p. 421. 


KANAWHA & MICHIGAN RY.—(See Map Toledo & Ohio Central.)— 
Owns Corning, O., to Gauley on the Ches. & Ohio, 177 miles, less 18 miles. 
Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where Hocking 
Val. Ry. tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Col. Sandusky & Hocking Ry. companies. 


In 1907 consolidation with Hock. Val. Ry. proposed per plan V. 83, 
271, a nee a a ng. offered 60% in new stock. . 84, p. 51; 
85, p. 864; V. he merger being te: — gered biocked, stock- 
ho! ders June 4 {907 ansnenand $2,500,000 second mortgage 20-year 5% 
bonds, to be used mainly to pay off $2, at. ag floating debt. Of these 
bonds $2,078,000 have been issued. V. 84, 1182; V. 85, p. 1402. 

HISTORY, &c. a in April ines of the Kanawha & Ohio 
Ry. sold in foreclosure. “ae F 451, 483.) In Oct. 1890 a major ty 
pa =] = was acquired the ol. & Ohio Cent., which has guaranteed 
rincipal and interest. (See V. 52, p. 165, 351.) Capital stock, 
$18 200 06 ($1,000,000 In treasury July 1907.) 
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RAILROADS INTEREST OR DIVIDENDS Bente rene. 
Miles Size, or pal, When Due 
For explanation of column ee &c., see notes of of Par Amount Rate When Where Payable. and by 
on first page of tab Road |Bonds| Value |Outstanding % Payable Whom Dividend 
*eftea he car & as perens in = & '89 4 os Br) ..c 8) 1867 $1,000; $300,000}4% &6\J & J/Fidelity-Trust Co, Phila July *27-Jan '29 
M Carbo: or le to S depot g guar 1_.FP.c* 37) 1889 1,000} 2,800,000 5¢ |\A & OJ/Erie RR, New York Jan 11909 
7 & Eas . st $1006;000 au 87) 1905 1,000 476 ,000 5¢ \M & S|Memphis, Tenn Sept 1 1925 
more vania 
& Coal ver—Joint M $750,000 rei 8 Ny 15) 1904 1,000 750 ,000 5¢ {M & S/Bankers’ Trust Co, N Y|Sept ! 1924 
wha & ets $15,000 p mes Pp 164; 1890 1,000 469,000 4¢ |A & O/Central Trust ° Y\Apr 11990 
Second mtge $2,500,000 auth gold _ ---| 1907 1,000} 2,078,000 5¢ |J & J\New York July 11927 
7a ee Ee EE ae eg Ra 50 , 5 BPA Mic ceccudsvetnnedasaecsl ay 11912 
Equipment bonds due $23,000 semi-annually------ ---| 1906 1,000 368 ,000 5 DF OD Glncasacescostedcoceonee Feb 15 °09-"16 
do due ¢ semi-annually...------ onal SED fensccons 197,900 5 62D lasascnumongemaneeeoase Jan yy "13 
Kanawha & West Va— it M $5,000,000 g text_--c 35| 1905 1,000} 1,000,000 5¢ |J & J\Scranton (Pa) Trust Co pely 3 
Kone trusts du 2 ,000 Yoasiy .....--22.-2-- ---| 1906 1,000 128,000 5 J & DIR Kleybolte & Co, N oo 08. Ose "11 
y Belt—1st (3534, 000 = KCFS & M)-_NB.c 10) 1886 1,000; 2,500,000 6 J & dJ\Office 50 State St, Bost Paly 11916 
Kansas tity Fort cote Sprin 1st b, Son guar.._NB.c 162) 1885 1;000|} 3:192;000 5g |A & O|OldColony Trust, Boston|Oct 11925 
sas Mem phi 
Ref M 360,00 gold guar p ry fed... Me.xe &r| @830} 1901 |1,000 &c} 21,415,000 4 A & O/Mercantile Trust Co,N Y{Oct 1 1936 
FtS&G Tee tM fe, sfdr’n 110 (ext in 1908) .c* 160| 1879 100 &c} 2,056,300 5(7) |J_ & DiOld Ogee Trust, Boston|June 1 1911 
Memphis Kan & Col mortgage-..------.-- c 50; 1884 1,000 492,000 7 MésS do pt 11910 
a) Missouri RR first phe Ba pec detaches c 26) 1882 1,000 90, 5 F &€ A ve ug 11922 
ansas City Ft Scott & Pai a M-.NB.c* 719) 1888 1,000} 13,736,000 6 M & N|M ¢ Bost/May 1 1928 
Current River RR Ist m guar....- N 82| 1887 1,000} 1,606,000 5 A éO olde ge Boston|Oct 1 1927 
Kans Cy & M 4 & Bdge rare gs F drown at110_c 3) 1889 1,000; b3,000,000 5¢ iA & O/}Mere TrCo,N v: & BostiOct 11929 
Fort Scott Equipment Co first mtge call at es ---| 1899 ,0' 34,000 6 J & J\OldColony TrOo, oston|July 1 1909 
Ozark Equ up © 1st M guar $1,000,000 call at par.- ---| 1900 1,000 250,000 5 M&N do do Ma y-Nov 1 31810 
Kans Cy Mem & Birm gen M $4, 500 ,000 ome B.c 285) 1894 500 &c} 3,323,390 4 M& S§ do do Meh 11 
. Income non-cumulative REE OB.c 285) 1894 00 387,280 5 March do do ch i ie34 
do stam fixed interest redeemable text- 285) 1894 500 &c| 5,935,500 5 Mé& S§ do do Mch 1 1934 
ed Belt 1st M gold red 10234 gene é, & | end_.OB 21) 1902 1,000} 1,000,000 4¢ |A & O do do ct 11922 
aeons — Series A due $65,000 semi-ann- -_- tt Gn: etna som 45, 4% eI & J)Blair & Co, New York ‘o Jan 11915 
$85,000 due s-a (Vv $1.) 044)... ---| 1905 1,000} 1,.9, 44 ¢\F & A do do eb '09-Aug "15 
‘do! city M Mexico & Orient—ist M gold (see text). ---| 1901 1,000 te: 4¢ |F & A/jAmer Exch Nat Bk, N Y|Feb : 1951 
aoe bait at Belt & tric-__ 1st M $3. 000 ,000g 7| 1903 1,000 ,000 ,000 4 g A & O|USM &T, 20 Broad,NY Apr 11953 
LP ty oy % u-c $21 000.00 - ese] soee 100} 21,000,000/4 in 1908} Q—J {|_--.------.--.-. -..--}Oct 4 ant 
figage gold $30,000,000.......--. e.c &r} .../ 1900 /1,000 &c} 30,000,00 3¢ |A & O|New York Trust Co, N YjApr 
Sollsteral See notes $5, 100, 00 gold redeem at par obey BEEKLS decane 5,100,000 5¢ iJ & J\New York Trust Co, N YjApr i ioie 
omens notes — ar due $72,000 s-a_.-.N| __-| 1905 1,000} 1,008, 4% g\M & N|Blair & Co, New YorkjMay '09-Nov'l5 
gos ox red par ar $30,000 s-a__--_ ocuP Gee dbesccees 480 ,000 4%¢J & D io do ‘Dec 08 June "16 
b Includes $224,000 held alive in sinking funds. be 
@Also covers majority of stock f Kansas City Mem/|phis &’ Birmi'ngham, 2/85 miles, an'd providies for ret! rement of its bonds. 
---Gross, $409,080; net, $104.680 | per -_ single main track, $15,000 per mile, yard and terminal track, 





TEST EARNINGS.— {i507 

2 ao July 1 to Aug. 31.\1907 -Gross, 416, 699: net, 52,524 

Surplus over charges, Te mos., $61,689, against $38,980 sur. in 1907. 
REPORT.—Report for year 1907-08 was in V. 87, p. 872, ay 

ee $3: ,022,938; net, $234,870; oth. inc., $164,125; interest, 

270,603; betterments, $116, 893; bal., surplus, $11, 498. —(V. 87, D- $72) 


KANAWHA & WEST VI 
Va., to Belva on the Gauley 
balance under wee 
Coal & Land Co., ownin, cres 
County. Stock aut thoriged, 35, 000,000; par of shares, $100. $5,- 
 aacg od Le oy 1st 5s, (Scranton st Co., trustee), $1, 000,000 have 

the remainder being limited to $25, 000 per mile. ‘he first 

1,000,0 000 of the issue are guaranteed, prin. and int., by the Blue Creek 

& Co. and are subject to 105 and interest after July 1 1908. V. 

83, Dp. 1524; BY vit: 339 x. ™ Edward S. Jones; vine Sue. - A. 

Macborkle FE Foy" Jones; ry yea Thos. 
Wm. D. Eee itv. 83, PD. i tet ¥. 84, p. 339 


miANSASS CITY BELT Ry. eee Clark’s Jct. to Valley of Blue River, 10 


miles. ity Terminal Ry. (which see) acqul 
the pn $550, 000. PRE ay (par $100; authorized issue $2 500,- 
000) for $3, xe een’ $2,5 0. ,000 bends, $550,000 stock and $170, 000 
surplus V. 83, : V. 85, 405; V. 87, P; 0 For year ending 
June 30 1908, ov omg ra 745; vet, $199, 754: nt., taxes, j 32, 
pal., def., $32,832. Pres.,H. L. Harmon. (V.85, p. 405; V. 87, p. 1011.) 


586; 
KANSAS CITY CLINTON & SPRINGFIELD RY. mE von from Olathe, 
Kan., A, Ash Grove, Mo.,1 ; Raymore , to P t Hill, Mo 

162 > Stock, re T45, ips the K 
City Ft. Scott. & RR. (old co.) For ending June 30 1908 
gros. 333 10s: net, mig76,934; chores, $190. 887; bal., def., $113,953. 
= p. 7 


KANSAS CITY FORT SCOTT & , MEMPHIS Y.—(See Maps Rock Island 
)—Operates Kansas City, Mo., to Memphi;,,Tenn., and branches, os m., 

88 m. Eicon Astedha ebtipole —.. ,owned by K 
oe a Ppcingte eld any: —< see above). o has a controlling |: terest 
Birm. RR., owning line from Memphis, Tenn., 
to Birmingham, Sia mith branch, 285 m., and of Kan. City & Memphis 
& Bridge Co.. vy bridge across Mississippi River at Memphis, 

3 Tatles. Total, 1 miles. 


Gimaieenarect. ~Incorporated on “9 14 1901 and is vested with 
pm property of the former Kansas Cit 

trols other m' + V. 72, p. t2s7e 
The St. L. & San Fran. RR. owns the entire stock oa leases the road, Sear 
anteeing the bonds Of 1 1901, an. cat int., and 4% on pref. stock trust certs 


STOCK.—Common authorized, $45,000,000; outstanding, $15,000, 000, 
all owned by St. Louis & San Francisco RR. The pref. stock ($15,006,000 
authorized, of which $13,510,000 is outstanding, Par th $100) is deposited in 
escrow, and against it are issued trust certificates 0 .L. & San F. = 
the latter having the option to retire the certificates = any time at 
and obligating itself to pay off the whole issue in 20 yous ne date ( — 
1901), and meanwhile to pay quar. 1% thereon. See V. 7 - 1238. 


BONDS.—The refunding bonds ot 1901 (limited to bey 060,008) - 
secured by all property now owned, hereafter acquired with the 
ceeds of the refunding issue. Of the bonds. $11,650,000 were subscribe: for 
in June 1901, about $31,025,770 were reserved for exchange against the 
face amount of underlying bonds, $3,000,000 for refunding purposes, $5,- 
000,000 for improvements, betterments and new equipment at the cumu- 
= rate of $600,000 per annum, and the residue, as well as any bonds 

t used or r required for refunding oses, will be reserved for issue for 
additional lines and extensions, at not cxooqsing.* ay ase gam a thereof. 
=* guaranty, see ‘ by --vt snore 

In 1902 the K. C. tt & Mem. Ry. Fd Ane ‘the LAS. on all 

— $387,280 of ine “Se. 322,780 K. C. Mem. & Birm. Income bonds, be- 
ginning March 1, the bonds so guaranteed being stamped with a ers 
making them subject to call at any time within 10 years from Sept. 1 1902 
at 95 and interest. V. 74, p. 477, 577. 

Birmingham Belt bonds are guaranteed, principal and interest, jointly by 
Kansas City Memphis & Birm. and St. L. & San Fran. V.75, p.1147.— 
(V. 84, p. 1551; V. 86, p. 1042, 1159, isto: V. 87, p. 414.) 

KANSAS CITY LAWTON & PACIFIC RR.—V. 83, p. 751. 

KANSAS city MEXICO & ORIENT RY.—(See Map.)—Projected to 
extend from Kansas City, Mo., to Topolobampo Bay, Mexico, on the Pacific 
coast, 1,659 miles; also a cut- ‘off from San Angelo to Spofford Jct., Tex., 
connecting there as well as at Chihuahua with Mexican lines for Mexico City. 
In Nov. 1908 completed from Wichita, Kan., south to the Red Ppa ad {Stake 
line between Oklahoma and Texas), 272 miles; and the K. & O. Ry. 
Co. of Texas completed from the Red River to Sweetwater, Tex. 160 m., 
making a continuous line from Wichita, Kan., to Sweetwater, Tex., 432 
miles. From Chihuahua, Mex., eastward to a point 2 miles beyond the 
Conchos River, 90 m.; Minaca, Mex., west to aay oe Mex., 75 m. 
sone eastward to Hornillos, 73 m., and m San An ngelo, Tex., 

ward, 1i1'm., which, with trackage over the Chihuahua & Pacific RR. 
Chinuahue to Minaca, Mex., 121 m., makes a total mileage in operation of 
ta The Hamburg-American SS. Co. has contracted to establish a trans-Pacific 
line as soon as the railroad is completed (V. 77, p. 401). Liberal subsidies 
have been granted ~ the Federal and State governments in ee xico. See 
prospectus, V. 75, and V. 83, p. 95, 1411; V. 86, p. 668. 

The Kansas City Pouter Belt & Electric RR (see that company below) 
will, when completed, a ge ae and an entrance into Kan- 

gas Clty. V. 76, p. 331; V. 80, p. 8 

SECURITIES. mm ig authorized, $20, 000 per mile each In common an 
non- oats 00 4% wise fay outstanding Aug. 1 1908, pt. “eae 989, S00: 
com., $ held In a ao woues trust until Jan. 1 Vv. 3, 
DP. tii. Bonds as (ULB .& niece Trust Co., trustee) phy Red at $22,500 


GINIA RR.—To extend from Charleston, W. 
iver, 55 miles, of which 39 miles ——. 
Blue Creek 








. Jones; Sec. ’ 


pn wy & an, 


0.) 
including track 





and $12,000 per mile of double track, constructed or Coy also, $2. “et - 
000 for extra work In Slerra Madre Mountains, $5,000,000 for termi ‘al fa- 
cilities at Kansas City or Topolobampo, or both, and $1 0, 000, 500 tor for iets 
requirements Oe ene oe stock at not over $1, 000, 000 yearly, 
oe Feb. 1 1906. On completion of road there will be left’ in the 
treasury for oeale mile of a4 a Fg $7,500 a Pane. $4. 000 pref. and 
$7,500 com. stock. V.78 Pi 1411; V 87, p. 37, 508. Of the 
$14, 122,000 bonds Issued Aig: s igo, = 000,000 were Pia, "$3,571 ,000 in 
od 2 camera 8 treasury and the remainder was owned by the Union and 
nal ye oy cos., which are building the road. In April 
1908 $700,000 2- your notes (denominations $500 each) were offered, 
—— by . 08) . of o06e8 in 1st mtge. bonds, and in Oct. 1908 £200, 000 
% 5-year ue Aug. 15 1913, a to call after 3 years, secured 
per £100 note by Se 000 in first mortgage bonds, the — being + amc 
nto the Speen’ bonds taken at 80. V. 86, p. 981; 

902 made an agreement with St. Louis’ SL Trust ¢ Co. 
secure $2,060,000 car-trust bonds, and in Feb. 1905 with ‘the 
erican ee ~ tive Co. to secure $1,000,000 locomotive bonds. 
a 7. Mexico & Orient Townsite Co., 78, p. 1109, 
1113: a5. p. 345, 722. 

OFFICERS.—Pres., A. E. Stilwell; V.-P., Enrique C. Saag ou . 
Sylvester,, Geo. Crocker and J. S. Braithwaite; V.-P. and Gen +» Ed- 
ward Dickinson; Sec., Neal S. Doran; Treas., - Holmes. office, 10th 
St. and Baltimore Ave., Kansas City.—(V. 87, D. 37,97, 1011.) 

KANSAS CITY NO! THWEPTERN RR.—Entire stock, $4,016,000 
(par, $100), and $2,983,500 “‘B” bonds wer pur aes to Nov. 1900 by 

0. Pac. Ry., which see; ys “Supplement” of Jan. 1903. 

KANSAS CITY OUTER BELT (STEARD & D & ELSCTRIC RR.— 
pany is constructing a belt line road at K ay, the main ng nue 
track, being 7 miles in length, extending from } No 
Valley on the west, with bridge across the Missouri River. Grading and 

bridging ldging practically comp eted March 1908. Will afford an entrance into 

ty for the Kan. City Mex. & Orient Pay and connect with the 
cane steam roads entering that RA Incorp. In 1902 by interests 
friendly to K.C. Mex. &O. Ry. V.75, p. 184; ve 76, p. 331; V. 80, p. 871. 

SECURITIES.—Stock authorized, $2,500,000 com. and $2,250,000 4% 
pref. The stock will be held ina voting trust of ten members until the full 
We shall have been Be aid on the pref. for 5 consecutive years. See 

. 331. Of the $3,000,000 authorized ist gold 4s (see tabie above) 
3, 000, B00 have been sold; the entire cost of construction and equipment 
was estimated at not over ‘$2, 000,000 in bonds, leaving balance for exten- 
sions and improvements.—(V 75, p. 184; V. 76, p. 331; V. 80, p. 871, 2399.) 


KANSAS CITY SOUTHERN RY.—Operates a line extending from 

Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal, seven 
malles, to deep water on “the Gulf of Mexico, with branches and extensive 
terminals weed by various roads ,oaemne Kansas City. 

Lines Owned— s.| Lines Owned. Milks. 
Kansas City, Mo., to Belt wl. 12 — to Fort Smith, De 
Grand View, Mo., to Port Arthur, Quincy, La., etc............ 

Tex 65| Trackage—To Grand View, Mo... 11 


see V. 


EE diesinin ote crip tan eh Sian s Sc sin cn pile ican cee a Wa iat ities 839 

Also owns entire $650,000 each of stock and bonds of Arkansas Western 

Ry. yarn to Heavener, Ark., 32 miles, S a ae Ta also con- 
. C. Shreve. & Gulf Terminal Co. - 83, p. 3 

ORGANIZATION. —A anization of Kansas City Pittsburgh & Gulf 
RR., ae in 1900 per - + Yt 69, p. 1012, 1062. V. 73, p. 1356; 
V. 74, p. As to control, s Pp. 97. 

The Coane ae att ea ae pS 1 1905, a new management was 
elected in Extensions are to be built, including one to New 
Orleans. So. ~ rior; V. 81, p. 559; V. 84, p. 136 
$30,000, ooo: par, $100 

SECURITIES. —The stockholders on March 19 1906 authorized an Issue 
of $10,000,000 of 444% 20-year improvement bonds, of which $6,000,000 
deposited as collateral for $5,100,000 six-year 5% notes, proceeds to be 
used for improvements and equipments. The ae. which were under- 
written, were offered to stockbolders pro rata at 9 V. 82, p. 334, 
332, 692; V. 84, p. 1428. Car trusts, BS 81, p. 1610; V. 83, p. 687. 


DIVIDENDS.—First div. on pref. stock, 4% Se paid July 1.1907 out of 


Common stock, 








earnings for fiscal year 1906-07; Ont, 1%: 1908, 4% (Q.-J.). V. 85, p. 600. 
LATEST EARNINGS. 0.) toe pil aviaaty Gross, $2,177,384; net, $741,761 
3 mos., July 1 to Sept. 30.f1907___-- Gross, 2,654,508: net, 966,071 
REPORT for 1907-08 at length was in V. 87, p. 1007, 1030. 
Inc. (+) or 
1907-08. 1906-07 Dec. (+) 
Total gross receipts. $8. 758,929 $9,037,547 —$278,618 
Operating expenses. - 5,754 "321 5/354 ,118 +400 ,202 
Net earnings ------- -- 3,004:608  3,683;428 —678,820 
Total net income.................. 3,138 ,206 3,853,559 —715.353 
0 RR ES ae 283,138 183 ,849 +99 ,289 
Interest = A ena Mata ssenieeoen 1,225,053 1,183,759 +41,294 
ee eae sa a 16,7 30,611 —13,8 
Dividend 0 on peaked stock, 4%--- 840,000 S60008 wc 
Balance, surplus......-............ $773,272 $1,615,339 —$842,067 
RESULTS OF PREVIOUS YEARS—OLD BASIS. 


1906-07. 1905-06. 1904-05. — 1903-04. 
$9,084,332 $7,568,332 $6,893,656 $6,678,215 
3,744,813 52,036,057 1,805,300 > 968 ,012 





DIRECTORS.—Chairman, Hermann Slelcken; Pres., J. E J 
J. A. Blair, W. T. Rosen, D. G. Goleseve H. Blum a Andre’ 
J. Miller, W. G. Street and L. F, Loree of New York; John z Mitchell 
of Chicago; S. W. Fordyce and Adolphus Busch = St. Louis; G. M, 
Craig, Port Arthur, Tex.; W. F. Harrity, Philadel phi a, Pa.; is 
R. B. Sperry. Office, 25 Broad St., N. Y.—(V. 87, p. 1007, 1030.) 
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RAILROADS 2 INTEREST OR DIVIDENDS [ Bonds—Prinet- 
Miles| Date | Size, or |pal, When Due 
For explanation _- column headings, &c., see notes of of Par Amount a ; When | Where Payable, and by Stocks—Last 
on first page of tables Road |Bonds| Value |Outsta iding | Payable Whom | Dividend 
x 
Kansas City St Joseph & Council Bluffs—See Chicago} Burlington |& Quincy. 
sas City Shrevep & Gulf Terminal—ist M red 105) ---| 1897 $500 $150 ,000 4 F & A/}Kansas City, Mo Aug 1 1927 
Rensas City Viaduct & Term—ist Mgsf(text)S.ct&r| ___| 1905 1,000) 3,000,000 4% |J' & JFisk & Robinson N Y/|Septi 1934 
Ken & I B: Ken & I B ist M gold assumed__-_- ool, eee 250 &c} 1.000000 5¢ jM & S Loulsville |March 1911 
First amen ated mortgage $2,500,000 gold__S.c ---| 1900 1,000; 1,069 {000) 4g (A & OStandard Trust Co, N Y\Apr 1 1950 
fSentusky 4 Te Tequesese— ist $850,000 gold (see text} ___} 1905 |..---.-- "620,000 re [M & Sentral Trust Co,’ Chic/Sept 1909-1923 
Moines—Preferred stock 8 --_-----. | 100] 1,524° 600) \See text/See text Office, a B'w N Y\Aug 11908 1\ 
First mortgage interest guaranteed CRI & P_ c* 162; 1878 100 &c| 2,750 ‘000 5 A & O} RA ct 11923 
Keokuk & Hamilton Brid First kA pe SE a 869 1 ,000) 1 ‘000 000) 8 j\A & O55 william St. As earned! \Apr 1 1899 
Kewaunee Green Bay & Western—First mortgage-_F.c 37) 1891 1,000 408,000) 5 \J & D/Office, 40 Wall St, N Y|June1 1921 
Kingston & Pem First mortgage gold _-_-__ - 113; 1882 1,000 572, 000! 3g J & J45 Broadway, New York\Jan 11912 
Klondike Mines— First mortgage $30 , 007 per mile---.| 3134] 1905 £6,000} £192 000) 6 \J 30 & D Bk Brit No Am, London! |Dec 31 1924 
Knox ville & Ohio—See Southern Ry | 
ke Erie & Detroit River—See Pere Mexqueste RR. 
ae Erie & Western—Common stock $20,000 p m-_- |) = 100; 11,840,00 |._...... cin ceeutiiandnia Sa. wa. 
Preferred stock 6 % (not cum) (S30. — per mile) -- - 100| 11/840/000|See text\J & J|Office, Gr Cent Sta, N Y|Jan 15 1908 1% 
First mortgage ($1 10, 000 ae = emanated Ce, 711; 1887 1,000 7,250,000) 5¢ J & J\Chase National Bk, N Y Jan : i . 
Second mtge for 3. 625, 000 ($5,00: P. ag pai ho 711; 1891 1,000! 3,625,000) 5¢ J & Z| do do July 1 1941 
Lake Shore & Michigan Southern—Stock -__-----_-_- acal bvGe 100| 249,466,500 See text J & J| Grand Cent Station, NY} ‘uly zo 1908 6 ~ ™, 
Guaranteed 10 % stock eee South & Nor Ind) ee 100) 533,500,14 In "08|)F & A 6% 
First mortgage $50,000,000 gold_______-_- Us.c*&r| 1,000) 1897 |1,000 &c) 50 ,600 ,000) 8s%eJ & D peeas ine 
Bonds (not mortgage) $50, 000, 000 gold_-_--G@.c* &r ---| 1903 /|1 ‘000 &c| 50 "000: '000) 4g Mé& §$| Sept 1 1928 
do $50,000 {000 gold _._______- ~--| 1906 |1;000 &c| 35'000;000' 4g IM & N| May 1 1931 
Notes $15, 000 i Cct, nadine then ens bpn<o cé&r ---| 1907 |1,000 ad 15,000, ‘000 5¢ IF & A Feb 1 1910 
Guaranteed Securittes— {} do do +] 
Kalamazoo & White Pigeon first mtge assum_Uu 37; 1890 1 000) 400 ,000 5 - a a Jan 11940 
Battle Cr & Stur 1st M gold guar p & | (see M Ceni) | 41) 1889 1,000) 79,000) 3¢ J & D Dec 1 1989 
Sturgis Goshen & St Louls ist M gold p & | guar-_--- 29, 1889 1 000) 322,000) 3¢ iJ & D Dee 1 1989 
Kalamazoo Allegan & Gr Rapids stock rental i. ae 100) 610,000) 5.95 A & ‘O} | Oct 1908 
First mortgage guaranteed -_--_-_-.-.----.-- ~~ 58) 1888 1 ,000| 840 ,000) 5 J & J| } July 1 1938 
Erle & Kalamazoo (leased) stock Toledo to Eaeagra) SR. «uicm 50) 300,000; 10 F & AjLincoln Nat Bank, N Y Aug 1908 5% 
Shore Syst oy yy ing Coal RR—Stock----- ee 50) 1,500,000/12 - ‘OR\F & A!Grand Cent Station XN Y Aug 1 1908 6% 
Preferred stock ES c:did oo ca0 boo tae sank nd Oo 50) 661, 367 J & jJjUn na Sree o,} MY July 1908 2%% 
First M Youngs to ‘And. &c sure & | (end) -_-- Un.c| 47, 1884 1 ,000) 1,500:000 H 3 & J July 1 1934 
Lake Sup & Ishpem Ry— ist M 200 ,000 gs f._F.c 20; 1896 1,000; 175 ‘000! 6g Ww & Ji 4 L&tTr Co. N Y Jan 11926 
——— | 
z New York Central holds $45,289,200 of this. | | 
| i] 
KANSAS CITY TERMINAL By. —To own a union passenger depot EARNINGS.—6 aoe} 1008 i dy cceubeabdel Gross, $2,040,667; net, $237,983 
eae ope ee Ogg nee LoD ret ser approaches, to. to eee aie Jan. 1 to June 30. _ ERE SEB. Gross, 2,432; 537; net, 591,420 
y ten railroads, viz c ac Cc’ ‘op c w ray 
& St. Paul, Chic. & Alton, St. Louis’ & San Wedane, Union Pacific | ANNUAL REPORT.—Annual report for 1907 was in V. 86, p. 852. 
Wabash, Chic. Burl. & Quincy, Mo. Pacific and Mo. Kansas & Texas Year orto Dec. 31— 1907. 1906. 1905. 
nag D July 11 1906. Stock auth., $50,000,000. The stock of the Kan. | Gross earnings__-...-....---.----- $5,066,940 $5,212,812 $5,037,295 
City Belt Ry. was acquired in Oct. 1908. Of the bonds to be auth. (details | Net (uctuding. other Income) -._.-.-_- 1,219,125 1,451,318 1,450,454 
not arranved In Mch. ’08), part will be used to pay for the land and terminal | Deduct—Taxes ___.-..----.--_--- 211,382 263 ,066 257,522 
facilities and toerect the station, anda further amount will be reserved to pay Interest on “pon | es eae 543,750 543,750 543,750 
for the K.C. Belt Ry. and toretireits bonds. V.83,p.95; V.85, p. 405. In Northern Ohio interest guaranteed _ 125,000 a Fr 125/000 
Aug. 1906 $3,000,000 was borrowed at 4 « int., guaranteed ‘by the ten Rentals and miscellaneous - - - - - - -- 95,329 80,530 
roads, bonds to be issued when conditions & or. E 323. Pres. Dividends on preferred stock - - - - - (2%) 236, 800(3 %)355 '200(3 %)355 ,200 
H. L. Harmon; Sec., C. C. Ripley; Treas., PY Swinney ver 87,p.1011.) Additions and betterments.....-. = ___--- 87,092 70,139 
KANSAS CITY VIADUCT & woh wt RY.—(See Map.) —Owns and Balance, surplus---_...-...-...-- $7,868 $18,313 


operates an elevated railway and highway viaduct from Bluff and_ 6th 
Streets, Kansas City, Mo., to Minnesota Avenue and 4th Street, Kansas City 
Kan. A branch viaduct, "% mile in length, under construction, ‘art 
the main structure, and thus the two cities, with the interlying rallroa 

and manufacturing districts. Main structure completed Feb. 

miles, minimum width of = feet; material, steel and concrete. See V 

p. 160; V. 84, p. 271, 3. 

STOCK .—Stock ee. $3,500,000; outstanding, $3,000,000 (par of 
shares $100), of which a majority is deposited in a voting trust for years 
from completion of viaduct or until dividends of 4% have been paid for two 
consecutive years. Voting trustees: Harvey E. Fisk, John P. Reynolds Jr., 
Francs S. Eaton. 

BONDS.—First ps te ad 4% bonds authorized, $3,500,000; outstand- 
ing, $3,000,000. Beginning with. 1910 a sinking fund amounting to6 . of 

‘Oss receipts for preceding year \s to be paid July 1 toretire bonds on satis- 

actory terms; otherwise to be invested. 

Pres., Ira : oo V. P. and Treas., J. P. Reynolds Jr.; Sec., E. E. 
Ball.—(V. 85, p. 864 

KANSAS & COLORADO PACIFIC.—See Miss uri Pacific. 

KENTUCKY & INDIANA BRIDGE & RR CO.—.Owns steel cantilever 
bridge over the a River at Louisville and 5 miles of railroad between 
Louisviile, Ky., and New Albany, Ind., and 5 miles of belt line in Louls- 
ville; also owns Louisville & New yee Ferry Co. Successor Jan. 31 1900 
to Kentucky & Indiana Bridge Co., sold in foreclosure subject to the 
$1,000,000 first mortgage. The Southern Ry., Baltimore & Ohio South- 
western (B. & O.) and Chicago Indianapolis & Louisville own the $75,000 
capital stock, and pay monthly, in proportion to cars handled, any deficit In 
operations. Of the $2,500,000 first consol. 4s, $1,000,000 — eecves to 
retire 5s due 1911 and $500, 000 for improvements. Vv. 71, 

EARNINGS.—For year mr June 30 1907, gross, 3283, 589: deficit 
under interest charges, &c., $212,256. Pres W. H. McDoel; Sec. and 

 H. W. Heazlitt; Gen. Mer., W. M. Mitchell.—(V. 71, p. 287, 342.) 

KENTUCKY & OHIO BRIDGE CO.—V. 81, p. 1492; V. 82, p. 1379. 

KENTUCKY & TENNESSEE RY. 

KEOKUK & DES MOINES RY.—Owns from Keokuk, Ia., 
Moines, Ia., 162 miles. Leased for 45 years from October 1 is78" to m4 
Chicago Rock Island & Pacific Ry. The lessee pays 25% of the gross 
earnings but guarantees the interest (not the principal 0. the —. 
Stock is $1,524,600 8% ormeres — Se 600,400 common (par, $100), 
majority of which is held by the 

DIVID’DS.— ry "95. °96-'98. '99. Lag "0. bs = "03. '04. '05-'07. 1908. 
On preferred, %/ 90c. None. & % 2 1% None. Aug.,1\% 

Rental: In 1906- 07, 1905-06, 1904-05 ied 1903. 04, $137,500 (bond In- 
terest) yearly; in 1902- 03, $156, 574.—(V. 68, p. 772; Vv. 87, p. 37.) 

KEOKUK & HAMILTON BRIDGE co. —Owns bridge across Mississ!pp! 
River at Keokuk, la., for railroads and foot passengers. The property was 
originally leased to four companies, but only two companies now use it, 
these being the ey ime & be fe moet and the Wabash. Regarding 
geerenty. see V. 59 969 n judgment of 1889, $203,000 has been col- 
ected; on judgment ot 1894, sia2, 000: “y April 1901 $142, 000 was awarded. 
V. 72, p.821. Stock, $1, 000, 000; par, $100. Coupons are in default, but 
mortgage has never been foreclosed, and overdue interest Is paid as earnings 
permit. Last coupon paid, ist half of No. 47 (due Oct. 1892) in June 1908. 

EARNINGS.—Year ending June 30 1907, gross, $60,972; net, $40,180; 
other income, $11,612; interest on bonds, &c., fee’ 258; balance, surplus, 
$23,434. In 1905-06, gross, $60,762; net, $38,8. Pres. , Andrew Car- 
negie: Treas., Theodore Gilman, 55 William St., x Y. —(V. 72, p. 821.) 


KLONDIKE MINES RY.—Dawson City to Sulphur Springs, 31% miles, 
completed Jan. 1907; projected from Sulphur Springs to the Stewart River, 
60 miles. Stock authorized, $2,500,000; outstanding, $943,000. The Daw- 
son Grand Forks & Stewart River Ry. Corp., Ltd., owns all the stock and 
bonds. V.82,p.509. Bonds, see table above. V. 81, 725; V. 86, p. 
ade Pres., H. B. McGiverin; Sec., ag ay 19 Elgin St., Ottawa, 

n.—(V. 81, p. 725; V. 82, p. 509: V . 86, p. 

KINGSTON & PEMBROKE RY.—See ie a. 

LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., to 

Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rush- 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles. 

HISTORY, &c.—Formed in 1887 after tory of the Lake Erle & 
Western Railway. (See V. 50, p. 590; V. 85 600.) In 1899 control 
sean to the Vanderbilts, and on Jan. 1 1908 ‘the Lake Shore & Michigan 

uth. owned $5,940,000 com. and $5,930,000 pref. stock. V.71, p. 1269. 





DIvsS.— } "91. '92. '93-'98. 99. "00. '01-"03. "04. 05. '06. 07. 1908. 
On preferred. | 5 ‘ly 0 2éy'ly. 3 3 3 3 Below 
In 1908, Jan., 1%; July, none.. V. 86, p. 1529. 


BONDS.—Abstract of first moran ge in V. 46, p. 45; of second mortgage 
in V.54,p.444. Guarantees $2,500,000 5s Northernjohio, which see. guaal 





—(W. 84, p. 927: V. 85, p. 345, 600, 1574, isie: v. 86, p. 795, 852.) 


LAKE SHORE & MICHIGAN SOUTHERN RY.—(See Maps New York 
Centrai.)—Operates from Buffalo to Chicago with branches. The main line 
(540) miles) includes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Erie & ee (535 miles has double track). 


Road i“ directl Miles. Leased (*see this Co.) Milks. 
Buffalo, N. Y., to Chicago, m_. 540 Kalamazoo A. & G. R-_-_____ 58 
Sundry Seendbet ..- so... 09 339 | Jamestown & rreenne REEL. = 51 

Entire stock owned. ny ag — > Se ee. : 7 
Detroit & Chicago---.-.-...---- 26/ Eri Kala fae Gs miles) --Text. 
Detroit Monroe & Toledo------- 55 Detrolt Hilisdale & AS dicated 
Kalamazoo & White Pigeon_---- 37|Fort Wayne & Jackson_______ 8 
Northern ray oe ee 61| Detrolt Toledo & pawauhes 66 
Sturgis G & St Louls_.--.------ 29| Battle Creek & Sturgis.__._.__ 7 
.o, 2 ee aiden 
Elkhart & Western___-_._-___- 11 Grand total oper. Jan. 1 '08_ 1.528 

Of which owned --.-___-.__-. 1,103 





By control of ‘‘Nickel Plate’’ the Lake Shore has still another line from 
Bu alo to ~~ cago. Operates Dunkirk Allegheny Valley & Pittsburgh, 
Dunkirk, N. to Titusville, Pa., 91 miles, since Oct. 1 1901 for account 
of New York “Gietalt (V. 73, P. 663.) 

Owns $17,000,000 stock of Ch ooo is indiana 4 Southern RR., which 
V. 84, P- 753, 754. Branch fro to Brookville, 55 miles, 
was under construction in July 1907 and 2 23. ‘miles of track laid. 

ORGANIZATION, &c.—A consolidation on Aug. 16 1869. In 1898-99 
$45,289,200 of the capital stock was purchased by the N. Y. C. & R. 
RR., which gave in ao re = = 4% 5 at the rate of $200 in bonds 
for $100 in stock. ny V. 69, 1237. 

New York Chicago & Bt. uls road has teen controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of its common. 
$6,275,000 of its second preferred and $2,503,000 of Its first in te stock. 
The compen also controls and leases the Mahonin; er RR see Lake 

“System”’ below) and owns (besides entire stoc ten Lobe 
$5. 000, 100 Pittsburgh & Lake Erie stock; $30,207, 700 ? he $50 
Cleve. ‘Cin. Chi cago & St. Louls common st tock; ‘also 5,940,00 
$11,840,000 a = and $5,930,000 of .% $11, 840, dou pas Erle & 
Western preferred. V. 71 » Dp. 12 69; V. 72, 8 V. 82, 

In 1901 purchased from ‘surplus earnings $3, 200,000 Lehigh Vatiey RR. 
stock for $1,920,000; total Lehigh stock owned, $5,700,000. V.74, p. 879. 

Also owns one-half of the $60,665,000 wont Co. stock acquired by the 
Pennsylvania-Vanderbilt interests, "viz.: 0 first preferred, $14,- 
265,000 second preferred and $10,002, ~~ common stock, the other halt 
being held by the Baltimore & Ohio. 'vV. 1856. As to purchase of 
one-sixth ss in majority moot Vailey y. HOM stock, see that 
company. - 102, 7 V. 83, 

List of stocks a companies louted Dee. 1 1907, Vv. Pie. 7 802. See also 
V. 78, p. 48, 1904; V. 80, p. 1852; V. 82, p. 749. 

DIVS. | '92. '93- a Pe % ba va “ee°* ¥- . s. bs "06. '07. '08. 
Since’91,%! 6% 6y 6% 7 8 12 14 

Jan. 1908 div. tA SE 6% 8 cask ‘eal 4% ae July 1908, 6%. 

Bonds.—For $50,000,000 mtge. of 1897, see abstract in V. 64, PB; 1182, and 
V. 66, p. 1140; V. 68, p. 1182; 73, p. 1264; V. 75, p. 290; V. 77, D. 2035. 

Of the $50,000,000 authorized debenture 4s of 1 03, $40,000,000 were 
sold to pay off the $25, 000,000 loan made for the purchase of Reading 
stock which matured Jan. 1904, and floating debt incurred for other acqul- 
sitions; yer, sold in 1905. They are to be secured by any new mort- 

cage. V.-Fa, 1747, 2035; V. 78 % bonds ofa new 
Feb. 1906 P55, 000,000 of 25- ek 4% peas < a ae issue of $50,000,- 
000 were sold for improvements. V. 82, 996. 

Jointly with four other roads covenants bs ‘330. S00! 000 N. Y. Central 
Lines 5% car trusts of 1907, the cane ie s share of equipment leased being 
about $6, 750,000. V. 85, p. 1402; 86, p. 168, 801, 803. 

GUARANTIES.—Additional guaranties not shown above, see Chicago 
Indiana & Southern, Detroit Hillsdale & S. W. and Ft. Wayne & Jackson. 

GENERAL FINANCES.—Nothing has been charged to construction or 
equip. acct. since 1883 except $7,500,000 for new equip. in 1906, the outlays 
charged to rer: expenses for ae equip. acct. amounting in 1907 to 
$9111 126 and in 1906 to $1,201,877, and for construction to $4,082,988 in 
1907, against $4,221,846, these items being exclusive of expenditures for 
renewals. Profit and loss surplus Jan. 1 ee. Nee 805,259. In Jan. 1907 
$15,000,000 3-year 5% notes were sold. V. . 271 

EARNINGS.—6 mos. hi80e bie idee Gross, a o40, 216; net, $4,857,699 

Jan, 1 to June 30. Rs Gross, 21,589,537; net, 5.276.264 

For 6 mos. ending June 30 1908, net, 34, 857, 699; aaiuat $5, 276, 266 In 
1907; other income, $1,950,000; charges, $4, 565, 002; bal., sur., $2, 242,697. 

ANNUAL REPORT for 1907 at length A in V. 86, eB: 791, 801. 





Year ending Dec. 31— 907 905. 
Total gross earnings 0 Ls ee eee $44, 953,475 $42. 544,378 $38,600,810 
Opamiiag SS ES TE 34,538,461 32.675.801 31,33 "510 
Net GE Resun oancsescausonau $10,415,014 $9,868,577 $7,269,308 





OctT., 1908. | RAILWAY STOCKS AND BONDS. 
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RAILROADS. INTEREST OR DIVIDENDS Bonds— Prine. 
Miles | Date Stes. ed pal, When Due 
Fer explanation of column headings, &¢., see notes of of Amount Rate When | Where rye. and by Last 
on first page of tables Road | Bonds Volos Outstanding % Payable Dividend 
Lake Su Terminal & Transfer—ist M $500,000_ en ee ee ee $195,000 6 i Sh Eh on nceeronnnadwennsiien Apr 11 09 
Lake T. Ry &Tr ist M g $500,000 s f beg 1905 16; 1901 1,000 300,000 5¢ A & = Trust Co, San Fran/Oct 1 1931 
Lancaster Oxford & thern—ist st M $200,000 gold-- 28; 1905 | 100 &c 200,000 5¢ |A & O Farmers Tr Co ri/Apr 11935 
« 5) 1905 1,000 75,000 5¢ J & J Union Trust Co, Detroit |July 1 1915-39 
30; 1904 1,000 é 6¢ \|J & J\Amer Loan & TrCo, B uly 1 1929 
---| 1907 1,000' See text 6¢ A & OLBarnum&Co, NY&LosA|Oct 1 1932 
893 1,000 ,000 5¢ J & JCentral Trust Co, N YjJan 11923 
42, 1881 1,000 800,000 5¢ J & J aa Exch Bank) July 11911 
887 1, 164,000 5¢ WJ & Jl and First Nat||July 1 1917 
15) 1879 500 &c; 145,000) 4% A & O} ank, Warwick, N Y }|July 1 1911 
22!| 1881 & 240,000) 6 A & O} } Apr 11912 
63| 1890 1,000; 1,590,000 5¢ J & JI) jjJuly 1 1920 
aowl aaa 1,00 0 4 M & N Irving Nat Exch Bk, N YjJuly 1 192 
ip ndoine 6 1,000 320,000 4%e¢\J & D Philadelphia ‘une 1 ’09-'16 
Lehigh & New En P ---| 1895 1,000; 1,000,000 5¢ J & J/108 South 4th *; Phila|July 1 1945 
pee 1 g $300,000 guar red 105_FP.c* 15) 1902 1,000 300,000 5g WJ & Jj do Jan 119 
Lehigh & Delaware first iy mtge redeemable at 105 ---| 1904 1,000 750,000 5 J & J do do uly 1 1954 
Sy yr mortgage $ ~ yn n= — callat 105.-) All 1903 1,000; 1,380,000 5¢ A & O| do do 1 1953 
Lehigh & Lackawanna first mortgage....._.-___- ---| 1877 100,000 7 J «& D) ne Satan aseccothasesass Dee 1 1908 
Equip tr ser A g gu red 102 id a $30,000 yriy- GuP ---| 1908 1,000 450,00: 4% g J & D/Guar Tr & § D Co, Phila/To June 1 i923 
Lehigh Valle mmon stock-.........-.----- SE nah wages 40,334,800'6 In 1908|\J. & J Checks mailed uly 11 1908 
Preferred s' 10% Vv. 79, p. 151, 269) -.-.... GP onal sens 50 6,300; 10 J & | do uly 111908 5 
First montanes extended in gold in 18 o00....GP.08¢ 101) 1868 1,000} 5,000,000 4¢ J & D/Office, 228 So 3d St, Phil\June 1 1948 
SUGGRE Pec concsocesgnngestecercococces 101; 1870 ,000; 6,000,000 7 Mé& S$ do do pt 11910 
Consolidated Ml teoupo n & 3 6a ,762,000 4 %s- “az J} 1873 1,000} 10,400,000\4% &6 J & D) do do 119 
ha yw od sf. annult +3 8 "ed = 4%s-.-FPJ| 461)| 1873 ,00 ,600, 4% &6\5 & } do rredeemable 
General consol mtge or id...GP.c* &r ---| 1903 |1,000 &c| 23,639,000 4¢ M & N | JPMorgan &Co,NY é& PhiliMay 1 2u 
Collateral a bonds $ 00,000. one text OP: c*&r| ...| 1905 1,000 17,500,000 4¢ iF & do eb “00m 26 
aaa ~ pee trusts ries SCRE eP ---| 1899 1,000 200,000 4%eJ & D Phila Penn Co for Ins, &ciJune 1 1909 
gold Series 2 Ge — 000 yearly... ---| 1899 1,000 600,000 4%¢\M & S'Prov Life > Tr Co, Phila Meh 1 1910 
do gold Series E and F ---|1899-2) 1,000 162,000 | | eS |Philadelph la ‘eb- May 1909 
do gold Series & due sone ee yoorty- ooo! 1902 1,000 | Re F&A do ‘o Aug “y 1910 
do gold Serles H due $90,000 yearly.---| ---| 1905 1,000|In {treasury| 4¢ |F & A|---------------------- 913. 
do gold pty due ~y 000 sly 85 paiz) ---| 1906 1,000| None Jul’08 BE TE BD Desceqgecccocncsccccccs Sept 
a x _¥ ' ofa ue $250,0 ag Series J. Usm c* ---| 1907 1,000} 4,500,000 4%eM & rie ama ch’ S Sent? 
) rotle poperene 
la & N Y ist we gold gu a .c* &r 117| 1895 1,000) 2,000,000 4¢ M & S\J P Morgan & Co, N Y t 11945 
Leh Val of N Y 1st M gold quar Pas 1 (end) - % nc? &r 283; 1890 1,000) 15,000,000 4%eJ & J JPMorgan &Co, NY & PhilJu y 11940 
Lehigh & Lake Erle first mige $3,000,000 gold--- age’ GEE, nanguces 3,000,000 4: PR Seer Mar 1 1957 
1907. 1906. 1905. Delaware Susquehanna & soe | RR., extending ome Drifton to 
Net, tectatins other income-........ $16,131,433 $14,022,082 $10,787,962 | Gowen, Pa., 31 miles, with bran 17 miles, were uired. +4 
ines pal rey eR SEE 5 i an a : ttt +4 saerane “Finances” below. V. 81, p. 1175. i2a2, 1376; V. 82, pD. 100; - 83, p. 70 
n i eS ee :949,9 ° 911, 
oe 1300/87 1,438,649 1,050,000 | 0 Or Enllre Glock Ona =e N._Y., Pa. State les 
ends on guaranteed stock .-..— Buffalo, N, Y., to Sayre. Pa... 181 o. Fair Haven, N.Y... 115 
Dividends on common stock....... (14)6,925,310(10)4,946,650(8)3,957,320 Wilkes - Barre, Pa., to Jersey 17 ot Sreeeail inns & Sallis 
Surplus over dividends._...--.-.. $460,406 $1,530,062, $510,645 si tneds haa ---* dsed on ee a ee 
—(V. 85, p. 1574, 1576; V. 86, p. 285, 791, 801, V. 87, p. ») Bra BCRES == eas mee Spe aa ae wan on ie rvaebae to Susp. Bridge, &c_. 47 
jevall 0. ‘ 4 Sa 
ee FS Se eee a eee ae ee a | tees ee (with, 43. miles gebotal June 30 1908.--..... 1,440 
chased @ one-half interest in the Lake Erle Youngstown & Southern and branches) -.--..---------- 140] Second track---.-----.---... 588 


Eastern railroads, building a belt and switching line from 
Girard to. . reaching factories in vouanoes, f° O., and vicinity. 
n perpetuity for 40% of gross earnings to Lake amet. which 

Jan. 1 1908 owned $865,900 common andi$399, 500 preferred stock 
DIVIDENDS.— "99. "90. '91. "92. '93. "94. '95 to Aug. '06. ‘07. 08. 

common. .-.-.-... 4% 5 wel 8% 8 8 10 yearly. 12 #1 
The preferred stock certificates are 5% —_ and contain a clause 
making them redeemable at par at option of com 

Year ending Dec. 31 1907, rental and other income, $1,149,495; =e 
over interest and 12% on com. and 5% on pref., $860,145. —(V. 83, p.1524.) 


LAKE SUPERIO ena & t TRANSFER CO.—Owns 16 miles of 
track used f een the depots and tracks at West 
Superior, Wis. . ot ithe pr es a Rly cone omies. viz., Northern Pacific, Chic. 
St. Paul M a and Duluth South Shore & Atlantic, which owns 
the $119, 400" pw ($1,200,000 authorized). Bonds, Ry table above. 
D. M. Philbin, Pres., West Superior, Wis.—(V. 82,¢p. 161.) 

LAKE TAHOE RY. & TRANS. CO.—See ‘‘Sec ” Apr. '06.—(V.86 ,p.337.) 

LANCASTER OXFORD & SOUTHERN RR.—See page 169. 

LANSING MANUFACTURERS’ RR.—See V. 81, p. 1375; V. 82, p. 692. 

LARAMIE HAHN'S PEAK $ PACIFIC RY.—Ownsfrom Laramie, Wyo., 

to Centennial, miles; opened July 1907. Extension under construction 
from Scomantel to Hebron, Col.,78m. Stock auth., $9,000, gre ay pest 
6% non-cum., $1,000,000 ‘auth.; par of shares, $10: (See V. 
In Dec. 1907 the refunding 6s ($1,800,000 auth. issue) were Sean: "$240. 000 
being reserved to retire the first 6s; they are — to call at 115 fora sink- 
ing fund of at bones $50,000 yearly, beginning 1912. V.85,p. 1646. Pres., 
Fred. - Mi lier, Laramie, Wyo.—(V. 82, p. 805; V. 85, p. 1646.) 


LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—-Owns highway 
and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri River 
at Leavenworth, Kan., and valuable terminal “’ erty in that uF The 
eX contains a s. f. provision. Kansas City oseph & C, (Chicago 
. & Q.) and Chic. R. I. & P. use the bridge at 4 aman abo y of $16,000 
each, gong Hy 30-year contract from 1894, ok Chic. G t. Western from Sept. 
° 1895 for 0 years; rental $14,250, For 1907-08 | gross,, $46,224; net, 
$31,036; int. , $30,000; bal., sur., $1,036. tock. $600,000.—(V. 69, p. 494.) 
LEHIGH & HUDSON IVER RY. —Owns from Maybrook on Central 
New En: =t nf to Belvidere, N. J., on the Penn. R 75 miles; track- 
age, S. RR., Phillispburg to Easton, 1 m.; tracka e, Penn. RR., 
Belvidere’ .. Pps urg, 13 m.; Ont. & West., Burnside to Campbeil 
Hall, 2m.; D. L. & W., trackage, Andover Jct. to Port Morris, N. J., 8 m.; 
total operated, wy) miles. V.79, p. 269. Stock, $1,340,000; par, $100. 


BONDS.—Of the $1,590,000 2. mise, bonds out, ofl 062,000 are guar. 
jointly p. and 1. by the Central RR. of J. and Leh. Coal & Nav. Co. An 
additional $1,350,000 are reserved to take up prior liens | 60,000} for 
+ = acquisitions of connecting roa form guaranty, 
&c., in V. 67, p. 788; also V. 85, p. 1513; V. 86, p. 1285. Equipt. trust 
4s, "V. 83, p. 96. 
EARNINGS.—12 mos., » }10e7- -08....Gross, eee. sie: net, $243,996 
July 1 to June 30. 1906-07-.. -_Gross, net, a 079 
Deficit under charges, $24,779, against sur. $3" 388 in 1906-07 


ANNUAL REPORT. vas peers Tone 30, V. 85, p. 1513. 


Year end. June 30— Int., taz, &c. Bal., sur. 
C6 ee $851,519 $243,996 $232, 464 $11,53 
BT on nah ceccaneenn 844,334 304 283 260,896 43 ,387 


Lewis A. Riley, Pres., Philadelphia, Pa. (V.85, p. 1513; V. 86, p. 1285.) 

LEHIGH & NEW ENGLAND RR.—Operates road from Slatington, Pa., 

to Campbell Hall, N. , 95 m., Bethlehem to Bangor, Pa., 31 m.; Bath to 

ed oy s Creek, Pa., baad: branches, 32 m.; total, 178 m., of which two +3 
» ager gregatin: g 35 m., are trackage, leaving i43 m. owned. V. 79, 

beae. ~ Coal & Navigation Co. owns control. V. 78, p. 1781, 1962. 


ECURITIES.—Stock, $1,000,000; par, $50. Of the consols of 1903 
$3,000, 000). $1,300,000 isissuable — retin re underlying bonds, the 7 jd 
‘or , Provident Life & Trust 


‘extensions and improvements; tru 
Car’ trusts » guar. by Lehigh Coal & 


of Philadelphia. V. 77, p. 951. 
Nav. Co., V. 86, p. 1343, 1409. 


EARNINGS.—For year ending June 30 1907 (132 ee 5 Som. $686 ,277; 
net, $225,036; charges, anne. 205; balance. eaplus. a f17,8 4 Pres., W. A. 
Lathrop; V.-P. and Gen. , Rollin H uae Gen. Counsel, 
Wm. Jay Turner; Sec. aoe reas. 4 oA N+ ld 86, p. 1343, 1409.) 
QLenIGH VALLEY RR.—(See Map.)—Jersey City, N. J., opposite N. Y. 

City, to Buffalo, N. Y., 450 miles, with branches, viz.: (#See these cos.) 

HISTORY, & c.—In 1901 the Erle, Lackawanna, Central of New ea 
Reading and Vanderbilt interests entered the directory, but In 1908 = 
Erie and other holdings were reported as sold. V. 72, p. 137, 391; V. 

"'228. The Lake Shore & Mich. Sou, In 1901 purchased $3,290,000 rr 

e stock. V. 74, p. 883. The Reading Co. on June 30 1908 owned 
$1,000,000 and the Central RR. of New Jersey #1. 600,000 stock. V. 81 
p. 971. For list of securitites owned, see V. 66, 187. 

In October 1905 the entire capital stock of Coxe Bros. & Co., owning ex- 
tensive coal properties in Luzerne and Carbon counties, Pa., and of the 








COAL PROPERTY.—The Lehigh Valley RR. Co. owns 3,619 acres of 
coal lands and all the ($650,000) stock of the Lehigh Valley Coal Co., which 
in December 1893 owned cappenen, = and surface lands: 


Oh Oe, nc ondibndhibeocnne 15,217 7,242 124 
Perpetually DE <snihbhelibancans 8,123 5,741 111 
ESS ek a ef 1,703 





Controls t through stock owned....... 9,229 4,519 

The Hazelton Coal Co. (chartered in 1906) stock is owned one ae 
000 first mort. 5s also owned and guaranteed—see x 64, 
purchased the holdings of Coxe Bros. & Co. V. 81, .1i 5; ¥. as, 

The Coal Co. shipped from coll.eries owned and controlled’ 2,263 nT) tons 
of anthracite coal in 1907-08, against 8,867,254 tons in 1906-07; total coal 
and coke tonnage, 1907-08 was 14,522,263. 

DIVS.—) A "88 to’91. "92. '93. ag te s, 1904. iw bs by 1908 
Since '83%) 4% 5 yearly 5% 4 #£=x™\Non Ang. 1 

In 1907 and 1908 3% end 1% extra semis -an. 84, - 102" 158° 1551. 

BONDS.—The gen. consol. mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% int., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10, 000,000 
were issuable at once, $10,000,000 were reserved to retire $8, ihe 000 car 
—— ser. A to G Inclus., and $1,535,000 coal purchase bonds, $96 '000, 000 

retire at or before maturity outstanding fixed —— amounting to 
$04. 130,000 (incl. the coll. trust bonds, and $2,000,000 coal trust —a 
of 1902; which were called for payment), on payment of which the 
general ——— will be a first lien on all the property of the system, except 
as to $12,600,000 annuity bonds, which are a pore charge; the re- 
maining $34, 000, 000 were Issuable at not ex 2,000,000 a year, or 
suchl rgr mo nts sm yb: ..th rzcd bys ceiotders. beg nn ng J in. 
1903. fr acqistions, trmn §, co! proprt s eq’ pmnt. &c Old 
bonds may, however, be extended if necessary for not over two years. 
Provision may be made at the time of issue of bonds thereunder for the right 
to convert into stock at the pleasure of the holder ag" over $25,000,000 at 
any onetime. V.77, p. 824; V. 78, p. 287; ‘S a PD. 1642; V. 82, p. 1380; 
V. 86, p. 1343. See property covered in Vv. 1, p. 211. 

The purchase of the stock of = Bros. @ Go! ($2 919,15°) and of the 
Delaware Susquehanna & Schuykill RR. ($1, 500, 000) in Oct. 1905 was 
financed by an issue of $19,000, 000 coll. trust 4% bonds, to be retired by 
$500,000 semi-annual installments beginning Aug. 1907 and secured by 
deposit of those stocks. The bonds are subject to call as a whole at 102 
beginning Aug. 1 1912, or In the order of serial numbers. V. 81, p. 117 
1242, 1376; V. 82, p. 100; V. 83, p. 702; V. 84, p. 1428. 


GUARANTIES.—Eimira Cortland & Northern RR.—This road, with the 
Canastota Northern, runs from Elmira to Canastota and Camden, N. Y., 
140 miles. Stock, $2,000,000, Is owned. V. 62, 77. 

Lehigh vay Railway Co. of New York.—Owned Buffalo, N. Y., to near 
=o. Pa., 175 m. double track, and branches to Ithaca, Auburn, &c., 106 

; In all 381 eis covered by $15,000,000 mtge. of 1890, but in 1903 and 
1905 consolidated with other sub. cos. and in 1907 absorbed the Lehigh & 

Lake Erte; <a penee. now is 501 miles. Stock 0,000, all owned 
by Lehigh Val n June 1907 authorized to be taneee to $13,543, - 
000, of + Ay re 543. 000" Issued. By . >? V. 51, p. 114; v.77. 
p. 147, 972; V. 81, p. 784; V. 83, p. 38 , D. 1366 

Le Va Ce Terminal Ratlway, : Baad Aes tteate road from South 
—, N to Jersey City, with about 125 acres at Jersey City anda 
iy ae ar | front oe. en W. 4 in Aug. 1903 with other sub. cos. 

ng a total mileage of 119 m., its $12,506,000 out 

RNS shank Jig7" O27, 000 additional in treasury) being all owned by 
Lehigh Val.RR. V.7 7. p. 973; V.83. p. 640, 0, 880; V. 81, p. 784; V.83, p.70 . 

Morris Canal. —Leased f ‘or 999 years and oe guaranteed. Bonds 

all. owned by Lehigh Valley. See V. 50, 

Pennsylvania & New York Canal & Ratlr Ee for 99 years from 

ue 1 1888 to Lehigh Valley, which has assumed its debt and owns all its 
The consols include $4, 2 000 of 5 per cents, $3,000,000 of 
=" i, 500,000 of 4s. . 62, 9 
Lehigh Valley Coal Co.—See tcoal | Property" above. V. 81, 

Consolidated Real Estate Co.—See V y. 1223; V. 79, p. id: ¥ Sis, 
p. 702. To June 30 1908 none had ag issued. 
wees < 2 ‘ “— 000 guaranteed bonds; non» Issued June 30 
The Lehigh & Lake Erle mortgage ($3,000, om covers 11 ae double- 
track terminal road at Buffalo opened late in 190 V. 81 pa ; V. 83, 

A be Say my leased for 999 years. V. vid “p. 1248; a5. p. 412; 

Pp 8 
EARNINGS.—3 mos., {1908-------- Gross, $8,287,205; net, $3,050,346 
July 1 to Sept. 30. Bin naitnicats Gross, 10,010.951; net, 4,008, "245 

ANNUAL REPORT—Fiscal year ends June 30. TH wrens for 1907-08 

was given in V. 87, p. 806, 816. See also editorial p. 
RESULTS OF PREVIOUS ehane oak BASIS. 
1906-07. 1905-06. 1904-05 
Total gross earnings....-...------- 36,068,432 32,789,857 31,275,843 
Net earnings. .-.-.- 2 131954'179 12:637,646 12,346,141 
Other income-..--.-.---- -.. 945,138 808 852 458.013 
Net income coal properties........- 111,250 318,489 635, 
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76 RAILWAY STOCKS AND BONDS. (VOL. LXXxvur. 
RAILROADS INTEREST OR DIVIDENDS Dente 
Miles | Date | Size, or —| pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Ra Where Payable, and by Stocks Lag 
on first page of tables Bonds} Vatue |Outstanding % | Payable Whom Dividend 
| | Se 
h Valley— (Concluded) — | 
Lehigh igh Val Term Ist Mgguarp &1 me Spe wel &r 31; 1891 $1,000|$10,000,000 5¢ la & O|JPMorgan&Oo,NY& Phil/Oct 1 1941 
£ Easton & Amboy ist M Easton to Perth Am Et 60) 1880 iJ 6,000 ,000 5 iM & N/|Office, 228 So 3d St, Phil)May 1 1929 
Easton & Nor ist M gold guar by Lal Leh oly apy c* &r 12| 1895 500 &c 1,000 4%eM & N| do do Nov 1 1935 
E Middlesex ings | first mtge $600,000 gold 22| 1892 1,000 211,000 5¢ \M & N/Philadelphia Nov 1 1942 
Penn&NYC an&RR—Cons gu(text)p i(end) - GPr --.| 1888 1,000} 8,500,000/4, 4%, 5A & O/}Lehigh Valley RR, Phila|Apr 1 1939 
Elmira Cortland & North first pref mtge gold --Ce.c* 119} 1884 ,000 750,000 6g |A & O - = Apr 11914 
First mortgage gold guaranteed p 1 (end) ...Ce 119; 1884 1,000; 1,250,000 5¢ A & O Apr 11914 
este Canal stock 4% uaranteed 999 = Medial no aaah Wnae 100 706,700 4 F & A Office” 328 S 3d x Phila| Aug 190 2 
referred stock 10% guaranteed 999 years__*_-_- tas .- ae 100 903,600 10 F & AI do do Aug 908 5 
Le h Val Coal Co—Snow Shoe ist M dot gu-GP.r ---| 1884 500 6,500 5 J «& HE me gre arte Jan 1 iste 
al Co 1st M $12,000,000 gsf not drawn_c* &r ---| 1892 1,000) 10,114,000 5¢ |J & J\JPMorgan&Co,NY&Phil|Jan 1 1933 
Interest reduced...-.---...---------- eaul ween 1,000} 1,400,000 4¢ WJ & J do Jan 1 1933 
Delano L’d ist M ge guar s f $30,000 yearly.._._.GP ---| 1891 1,000} 1,082,000 5¢ J & J|Philadelphia Jan 1 1932 
Wyoming be | ‘oal peo mortgage--..-._--- res edsl Been [eeecccan 56, 5 {f° eee May 1 1912 
do nsolidated mortgage ----- ye tee 200,000 : : ? F. ec ew nnn ns cen eneccee ef ; 1917 
Consol Real Estate frst mtge $2,600,000 guar_Usm ..-| 1906 4 n treasury Se eee ak 
Lexington & East— 1st M g ext in 1901 red 102--_Ce. * ---| 1895 1,00 850,000 5¢ J & JIK fa & Co, New York July 1 1911 
General mortgage gold ---.---------..---..-- 92) 1895 {1,000 &c| 1,500,000|See text\F & A/jSee Feb 1 1935 
xington Union Giation——Preferred stock (see text). a oval nina 100 8,000 4 J é& gd ‘Office, "Lestgten, Ky. |July 1 1908 2% 
Lime ock—Consolidated refunding mortgage gold_ 13] «-.. 1,000 400,000 4g¢ WJ & J \Portland, = a July 1 1929 
tchfield adison—First mtge $1,000,000 g_ --EC 44| 1904 1,000 700,000 5¢ M & N(|52 Wm St, N Y; & Chic Nov 1 1934 
Little Falls & Dolge vill le—First mtge $250.0 000 gold--_ ---| 1903 100 &c 250,000 3 g J & J\Amer Exch Nat'Bk, N Y/1933 
Little Miami—Stock com guar 8% 99 yrs CES L Gat ee 4,943,100 8 2-5| Q—M 10 Office, Fosdick Bldg, Cin — oo 08 2% 
Special guaranteed betterment stock........... - Eh Be 50; 3,197,850 4 Q—M 10/............-..---.... Sept 0.1908 1 
PE SNOB. 6. och endbedcccecgcecesnes 84| 1882 1,000; 1,500,000 5 Mé&N (Bank of America, N Y Now Vv 2 1912 
Little Rock & Hot » West cist Coat Sto gu p &lend_ SS 53} 1899 1,000) 1,140,000 4¢ |J &. J/St Loulsand Philadelphia July 1 1939 
Little Schuylkill Nav, RR ck (rental guar) | oe 50| 2,487,950 5¢ |J & J Office, 410 Walnut,Phila|July 1419083% 
Long Island—Second (now rant an rtgage........ c* 155| 1878 100 &c 268,70 7 F & A|US Mtge & Trust Co,N Y|Aug 1 1918 
Consolidated mortgage (gold) ($3. 610 ,000 are 5s) - Ce 156; 1881 1,000; 4,731,000\4 &5¢ Q—I do do&Lon|suly 1 1931 
General mortgage gold-_.---...--.......... Ce.c 163) 1888 1,000} 3,000,000 4¢ J & D do do June 1 1938 
Long Island RR mtgeon ferry for $2,750,000 ¢.Cec*| -..| 1892 1,000} 1,494,000; 44M & S| do yo Mch 1 1922 
Stewart Line mortgage of 1932 for $500, 000 gold_Ce 18| 1892 1,000 32,000 4¢ JI «& D) do June 1 1932 
Debenture ($1,500,000) gold not subject to call____ ---| 1894 1,000; a1,135,000 5¢ J & D do oo &Lon| cae : ie 
New York & Flushing first mortgage assumed -----_ 2) 1880 1,00: 25,0 6 Mé& §S do do Mch 1 1920 
Brooklyn & Montauk 1st M ($250,000 are 6s) _Ce.c* 76) 1881 1,000; 1,000,000:5&6¢\/M & S| do do Mch 1 1911 
Second M | gy Bus Sta to Eastp & brs__Ce.c* 76| 1888 1,00 00 ,000 S5¢ J & D do do |\June 1 1938 
Long intend ity & Flushing first st mtge assumed -_ - 12) pnd 1.2 abies 6 Mé&N do do |May 11911 
Consolidated mortgage gold assumed. --_--_ 1887 00 5¢ 1M &N do do May 1 1937 


10.00: 
alin bende of public; total issued chews in left- ER n; balance Re a. mortgage 

































1907-08. 1906-07. Inc. (+) or 
Revenue from alll $ $ Dec. (—). 
Coal freight revenue. -............. 16,175,280 15,270,214 +905,066 
Merchandise freight ee 14,011,302 14,864,262 —852, 
Passenger revenue--.-.............. 4,159,890 4,326,119 —166,228 
Be eeeeee, GOs. - . 0c. cwccns 1,163 ,682 1,060,852 +102:830 
Total operating revenue_.-.....-.-. 35,510,154 35,521,447 —11,293 
Operating eer "Se ON oe 22,203,705 21,967,331 Pa ry th 
WR a Se tasewe cnn nstperocesns as 1/122'867 885,909 +236, 958 
Operating iIncome-- - 12,183,582 12,668,207 — $b: 625 
Other Income- --.-- 1,521,018 1,614,991 —93 ,973 
Total income. ------ - 13,704,600 14, aes. 198 —578,598 
Interest on bonds, &c-_- 3,745,128 3,6 65,503 +79,62 
Rentals and guaranties 2,316,473 2 ‘200/473 +116,000 
Miscellaneous deductions 2,425 323,679 —51,254 
Additions and betterments 1,775,264 2,068,590 —293, 1326 
Total deductions from income..-.. 8,109,290 8,258,245 —148,955 
Oe Wes. «2 ny. Seas 5,595,310 6,024,953 —429,643 
Lehigh Valley Coal Co. net income-- 388,606 111,250 + 277,356 
‘Total net income... ..-..<...... 5,983,916 6,136, oe —152,288 
Dividends on preferred stock (10%) _- 10,630 ee 
Dividends on common stock (7%)--_- 2,420,088 2,016, 740 +403 ,348 
—S eee eee 3,553,198 4,108,834 —555,636 


N. Y.; Asst. to Pres., E. A. Al- 


B. Thomas, 143 Liberty St., 
J. A. Mid M. B. Gutter; Treas., W. C. 


right: “te V- -P., dleton; Gen 


Mer 
Alderson; Sec., D. G. Baird, 228 So. 3d St.. ; Bhlladeiphia; Executive Com.: 
Chairman, Eben B. Thomas; Geo. F. Baker, E. Stotesbury, Charles 
Steele, McK. Twombly and Geo. F. Baer. 


Directors— Edward T. Stotesbury, S. P. Wolverton, Alfred C. Harrison, 
Geo. H. McFadden, Charles Steele, Irving A. Stearns, Abram Nesbitt, 
H. McK. Twombly, Eben B. Thomas, Geo. F. Baker, E. B. Smit th, Geo. F. 
Baer and Robt. C. Lippincott.—(V. 86, p. 1343; V. 87, p. 806, 816.) 


LEXINGTON & EASTERN RY.—Owns from Lexington, Ky., to Jackson 

about 92 miles. Extension from Jackson to Hazard, Ky., 33 miles, 

projected. Stock, $500,000; par, $100. Reorganized’ without fore- 
closure in 1901 per plan Vv. 73, p. 663. 

BONDS.—The 1st mtge. 5s were extended at same rate of int. to July 1 
1911, the company having the right to call and redeem all or any of them at 
102 and int. All int. on the gen. > bonds was walved to Aug. 1 1901. 
int. thereafter to be paid In cash Feb. and Aug. 1, as follows: 2% yearly 
for 5 years, then 3% for 5 years and 5% yearly thereafter to maturity. De- 
ferred debentures will be Issued from time to time for bal. of the int. not paid 
in cash 0 e gen. mtge. bonds accruing after Aug. 1 1901, such debentures 
($375, 000 ‘ovalbecien) belng payable without int. whenever the company 
shall decide (either in cash or p=. mtge. bonds), but immediately if a 
dividend is declared on stoc 

EARNINGS.—1 mo., J1908-.-------- a, $36,821; net, 

July 1 to July 31. ee ee Gro: 51.761: net, 

Year ending June 30 1908, gross, $497,933; met, $148, 972 
$1,722; charges, $141. 712; bal., sur., $8, 982. 
ton, Ky.—(V. 76, p. 542.) 


LEXINGTON UNION STATION CO.—Owns passenger station at 
Lexington, Ky., ee. July 1 

Common stock, $15,000, Mey equally by Louisv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There will be issued $500,000 of the 4% 
cumulative (non-voting) preferred stock, secured by mort. and rentals paid 
by above-named roads on basis of passenger cars. Pres., Ww. - McDowell; 
Secretary and Treasurer, A. Mitchell Jr. 


LIME ROCK RR.—Owns road in and around Rockland, Me., 
trackage, 1m.;total,12m. Stock, Ce 000; controlled by the Nickens! 
Rockport Lime Co. of Maine. V. 82, 380. Div. in 1905-06, 5%; 1906- 
tal 5%, of which 3% from anibeehiind surplus. 

907, gross, $76 626; net, $22,934; other inc., $3,490; int. on bonds, $17,000 
div. (2%), $9,000; bal., sur., $423. Office, Rockland.—(V. 82, p. 1380.) 


LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Madison, IIl., 

44 m.; trackage, 1 m.; total, 45m. Stock, common, $500,000; pref., 4% 
non- -cum., $500, 000; par of shares, $100. Formerly controlled by Chic. 
Peorla & St. Louis. Car trusts June 30 1908, $59,780. For year ed 
June 30 1908, gross, $271,541; net, $110,350; int., taxes, &c., $56, 
bal., sur., $53,747. Pres., James Duncan, Alton, Th. —(¥. 79, p. 286. 


LITTLE FALLS & DOLGEVILLE RR.—Owns Little age Nu. F.. 
pan: 10 miles. Operates under agreement Dolgeville & Salisbury 
RR., a A from Dolgeville to mine of Salisbury Steel & Iron Co. 
Stock, $250,000, of which the New York Central & Hudson River in July 
1906 acquired a malo jority 


$10,186 

19 ,289 
: other income, 
Pres., Arthur Cary, Lexing- 


Year ending June bad 


Bonds, see table. For year ending Dec. 31 
3007, + Gross, | $64,045; net, "$23, 935; other income, $389; oon. $10,695. 
Newman; Sec., D. W. Pardee. —(V. 83, p. 


‘a ITTLE KANAWHA RR.—Parkersburg, W. Va., to ll 50 miles. 
Stock, $3,000,000 authorized; Issued, $509,500. Owned by the Pittsburgh 
& Lake Erle, Pennsylvania and Baltimore & Ohio, the last named operating 
the road from May 11908. V. 86, p. 981; V. 82, p. 628; V. 86, p. 981. 

LITTLE MIAML RR.—(See ty Pennsylvania RR.)—Owns Cincinnati 
O., to Spstng hg. O., 84 m.; branch, Xenla, O., to Dayton, O., 16 m.; Day- 
ton, O., to Ind. State line, 38 m.; leases, Columbus & Xenia ’RR., Xenia, O., 
to Golumbus, O., 55 m.; Cin. St. Con. RR., 2 miles; total, 195 miles. 

LEAST.—On Dec. 1 1869 leased to Pittsburgh Cincinnatl & St. Louls 
(now Mpegs! Cincinna | res & St. Louls) for 99 years renewable for 
ever. The Penn. RR. Co. to the contract and guarantees Its 
falthful execution. Rental is 8% a 4,943,100 com. stock, 4% on better- 
ment stock, and int. on debt. The stockholders voted Jan. 29 1907 to 








modify lease and increase stock from $5,000,000 to $10,000,000, Ny addl- 
Steve eee to an issued as a special 4% betterment stock. V. 84, p. 51, 
p. 857. 

Lessee’s report aes comme to lessee: In ope pe. $65,989; 1901, $67,- 
151; In 1902, loss, $92 n 1903, loss, $241,593; in 1904, loss, $163,746; 
in 1905, loss, $167, eo: tn 1906. loss, $185,303; 

Stock authorized, $10,000,000. Beginning Dec. 1899 1-5% extra pald on 
common stock each Dec. and June from the surplus Invested fund, Making 
div. 8 2-5% yearly.—(V. 86, p. 857.) 


LITTLE ROCK & yor SPRINGS WESTERN RR.—(See Map Missouri 
Pacific.)—Owns Hot Springs to Junction, Ark., 53 miles, of which Benton 
to Little . 23 m., is leased to Choc. Oklahoma & Gulf RR. Vv. 

UP » PD. 283; V. 73, p. 722. Stock, $1,140,000, all owned by St. 
ouls Iron Monies & Southern Ry. (Missouri Pacific syevem) b+ ane 

the bonds, principal and interest, by endorsement. ‘ et ¥ 

dend, 3 4%, paid in 1905-06. Year ending June 30 1907" ay Speer, po 

net, $44,586; other pome, $27,333; fixed charges, $58, 41; bal., 

$13,778. Pres., W. . Fordyce. —€¥. 78, p. 583.) 


LITTLE nome sie Be NAVIGATION RR. & COAL.—Owns from Port 
Clinton we Tamanend and Reevesdale, 32 miles. Re-leased on Dec. 1 1896 
to Phila. & Read. Ry. for 999 years, and rental — from 7% on ae 
to 5% gold from Jan. 1 1897. Dividends: In 1898, 544%; 1899, 5 
1900, 5; 1901, 54%; 1902, 54; 1903, 5; 1904, 5; 1905, 544; 1906, 5; 1 


54%; > Jan., 24%; July, 3%. Lessee Pays taxes and org. exp. 
—(V. 73, p. 554.) 
LONG | ISLAND RR. ; Operates the steam surface Ms mh of Long Island. 
Owns Miles.| _Leases—(*Which see.) M 


Long Island City to Greenport... 95|N. Y. & Rockaway Beach Ry*.. 1 2 
hs te City to EEE me a & So.Shore(V.78 ,p.102) H 


Sun SE a anacccudasces Y. B’klyn & Man. Beach*__. a 

F pe arene (V. 77, p. 2098) _.316 Total Dec. 31 1907._.-.-..... 391 

Operated electrically_.......... 45 

uae ‘Electric a 2 Double ae ee 127 
North Shore Branch RR-.-.---..-- 

TOC K.—$12,000,000. par, $50; a which Penn. RR. owns $6,797,900. 
DIVID’S S.—/1882 1883 to 1890°1891 1892 1893 1894 1895 1896 None 
“se See. ..! 1 4 yearly 4% 5 5 4% 4 4 since 


BONDS.—The refunding 4s of 1993 ($45,000,000 authorized issue) are se- 
cured by a lien on the entire road, subject to the $22,592,000 outstanding old 
bonds, to retire which an equal amount Is reserved; remainder, $22,408,- 
000, guar. as to prin. and Int. by the Penn. RR., were sold, the proceeds to 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, principally for addi- 
tional terminal facilities at Bay Ridge and Long Island City and for a double- 
track connection with the New Haven road for additional —— and pas- 
senger terminals, gy he ORE - to retire old bonds. V. 78, p. 
583, 1549: V. 79. p. 2 80, p ; V. 81, 211 5, eee 868. 

Pennsyivania Co. ty 31 1907 Bias! $2, 600, 00 4% equip. ctfs. 

The unified mortgage \s limited to the amount now outstanding. 
are subject to call at 110 in whole or in part on any interest day. V. 68, 
p. 618. Mtges. on real estate, $1,969,917. V. 76, p. 266; V. 85, p. 160. 

GUARANTIES.—In addition to guaranteed bonds In table above, guar- 
antees 5% on $650,000 New York Brooklyn & apaheien, bak stock 
as part rental: also 44% on $50,000 P. P. & So. Br. stock and 44% on 
$82,500 of the New York & Coney Island stock. 

The shareholders voted March 14 1906 to guarantee, principal and inter- 
est, an authorized issue of $10,000,000 444% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, 
of whose stock is owned, for the trolley lines owned and controlled. The 

Present issue will provide the cost of acquired and constructed lines, about 
Ba. 140,000, and about _ - was ET to be Issued for new lines and 
extensions then proposed e V. 82, p. 100, 864; V. 84, p. 865; V. 86, D. 

1157. No bonds sold to me. °31 1907. 

IMPORTANT CONNECTIONS.—The city’s extension of its Rapid Tran- 
“ tunnel from Manhattan under the East River and thence * Rie i 

Ave. Station, Brooklyn, was completed about May 1 1908. V. . 108. 
The Penn. RR. is also bullding an underground tunnel TS... ral Iroad) 
for passenger service from Jersey City under the Hudson River to a cen 
| Biase er station at 33d St. and 7th to 10th avenues, and thence under the 

$e] to a connection with Long Island RR., ae thus with N. Y. 

& H. RR to be completed In 1910; see V. 74, p. 830; V. 75, p. 1203; 

v: St, p. 931. As to improvements, see V. 80, p. B59, 997: V. 81, p. 31; 
V. 84, p. 1552; V. 87, p. 813. 


LATEST — a : months onmes June ne 








6 Months. Gros: Other Inc. Charg 
a $4, 377, 212 $703, Fit $131,909 $1, 538. 440 det. aay 820 
4°467.099 410,750 133,700 1,236,512 2 det. 692,062 
REPORT.—Report for calendar year 1907 was in V, 86. p. 1156, 
Gnlee eeniings 6 oo cescce<.~-< 58 $10,130,408 $9,595,596 $8,501,466 
Operating expenses_-___--__-------- 81526:585 7,481,162 6,632,202 
266 
Mieteiins oi o55 cc cacns $1,603,823 $2,114,434 $1,869, 
, eae ae RI ela Aa $1,935,892 $2,520.941 $2,292, ou 
Fixed rentals of leased roads_- ~~~. 455,198 417,951 57 
Hey on bends Ga an ea saa uga0 pe td et 1, 550,387 
nt. on mt . and ground rents.._. é 
a a tc AMR 345,198 260,563 241, 038 
TINGE =. ge oe obs e 123/204 56,879 44,926 
iii se 8 def.$858,829 def.$28,359 sur. ur. $22,828 


*This Item does not include all the interest; a ‘proper proportion 
securities issued for improvements extending throug h Several years, trom 
which no additional revenue can be derived until — having been 
charged to cost of construction. oe Vv. “Pp —. sg} 

Pres., Ralph Peters; Treas., Henry Tatnall, Broa’ on, Phila. 
(V. 84, D. 931; V. 35. D. 40, 160, 1210: V. 86, p. re tise. 575934 
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RAILROADS INTEREST OR DIVIDENDS | Bonds—Pring,. 
Miles} Date | Size, or \pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When | Where Payable, and by Pistocks "tan 
on first page of tables Road | Bonds; Value (Outstanding % Payable hom Divideng 
| a 
Island— (Conclude 
om! York Bay mn $200,000 ist M assumed _ 6} 1893 $1,000} a$100,000 5 J & J\US Mtge & Trust One N Y/Jan } 1943 
Montauk Extension $600, — bw mortg: assum 21) 1895 $1,000) a315,000 5 J & J = ao } 196 
Unified mortgage gold call at 110......- “Us .c&r 316) 1899 ,000| 5,660,000 4¢ M«é& §S a0 
Refund mtge $45,000,000 gold guar p &1 a.c° i 316 vad 00 &c} 22,408,000 4¢ |M & S\|Am Exch Nat Bk, N ¥ Meh i ipa 
Leased and Controlled Lines, Principal or Intere. Guar\ani le 
LI RR No Sh Br cons M $1,425,000 gu p & i-Ce.c* 30} 1892 1,000) a1,262,000 5¢ Q—J _ |US Mtge & Trust Co,N Y'Oct 1 1932 
N Y B & Man V Ist cons M $1,726, Id guar_Ce 19} 1885 1,000} a1,601,000 5¢ A & O do do \Oct 11 
NY ach ist M $984,000 guar p & I__- ---| 1887 1,000; a883,000 5¢ Mé& §S do do | pt 11927 
PP &CI Ist and 2d ($96,000 seconds) guar p & I_- 10/’86-’91 1,000 608 .a0 4% | Various do do \1926-1931 
Long I Electrical coll trust M $10 ,000.Usm spe] 2008 janondsee RR Re ES IRR a Ee jin years 
Louisia rkansas— (000.000 authorized - AE Pal 100; 3, 750. 000 3 in 1908) Semi-an Checks mailed t 25 1908 134 
First mortgage $7,000,000 gold (text) ---.-- .c* &r 218) 1902 1,000 *000| 5¢ M & S Fisk & mn, N Y Sept 1 1927 
Louisiana orth West RR—Prior ilen, ies 35} 1895 1,000 "100.000) 5g |J & J/|Boody, McL & Co, N Y\Jan 1 1945 
First mortgage $10, 000 OS ES it.c* 115} 1905 1,000} 2,001,000! 5¢ |A & O} Office, St Louls Apr 1 1935 
Louisiana Ry NN jav—First M gold (see text) ._F.c&r 342) 1903 1,000} 4,865,000) 4% ¢\J & J\Farmers’ Trust Co, N Y Ju'y 1 1953 
Louisiana So uthern—ist st M g red at 105 since ’02_ Ce8 45; 1897 500 50,000) 5¢ |M & S/R Winthrop & Co, N Y/Mch 1 1950 
uisiana Western—First mortgage gold-_-....- 106| 1881 1,000; 2,240,000) 6g JI & J Co, 120 B’way, N Y \July 1 1921 
Louisville & Atlantic—First mtge gold $1,000, 300--K 101| 1901 1,000|} 1,000,000) 5¢ |M & N|Knickerbocker Tr Co,N Y|May 1 1941 
Louisville Bridge Co—Stock .._._.........-..---.- a pe 100} 1, pty peed \See Se conkneon |Loulsville, Ky See tex 
Louisville Hend & St Louis—ist M $2,500,000 g---Mo| 182} 1896 500| 2,50: 5¢ |J & J\Bkof Amer, NY; & Louls July 1946 
Louisville & Jeff Bridge—$5,000,000 g gu p & lend-c* ---| 1895 1,000; .4, 300; -000| 4¢ \M & S'J P Morgan & N Y Mch 1 1945 
Lou sville & Nash ville -Stoc k $60,000 5,000. Eat aa ust sno 100) 60,000,000\See text}F & A(71 ere. New York/Au ug 10 '08 2% 
E H & N ist M Hend to Nash g drawn at 110--Ce.c* 155) 1879 1,000} 1.450; 6g J & D do [Dec 1 1919 
Louisville & Nashv yo M it apie ets 7 110..Ce.c* 803) 1880 1,000; c6,661,000 6 J &D , do ne1i 
LC & Lexgen mt ld (V 63, p 1010) ----- 0.c* 176| 1881 1,000; 3,258,000 4%¢e¢M & N do do Nov 1 1931 
L &N bondsS & ‘Aa RR 2d Aye con gold.Un.c* 192) 1880 1;000| 41,806,000 6g A & O do do Apr 11910 
Pensacola Div ist M omy (drawn at 105)_...F.c* 45| 1880 1,000 €338,000 6¢ Mé«& 8S do do \Mch 1 1920 
New Orl & Mob Div ist M N O to Mobile €..7<, 141} 1880 1,000; 5,000,000 6g J & JI do do Jan 11 
Second mortgage gold. -.....-..-------..- 141} 1880 1,000; 1,000,000 6g J & J do do Jan 119 
Southeastern & St Le Div first mortgage gold- e 208} 1881 1,000} 3,500,000 6g M& S do do Mch 1 1921 
nd M gold East St Louls to Evansv & br_-c* 208} 1881 1,000; 2,998,000) 3¢ M& S§S do do ‘Mch 1 1980 
First M (50-year 5s) $15,000 per mile gold_.-Us.c* 192! 1887 ,000! 1,749,000 5¢ M & N do do |May 1 1937 
First mtge collateral trust ($7,000,000) gold. -.-F.c* ---| 1888 1;000) £4,705,000 5¢ M & N do do Nov 1 1931 
Unified mortgage for $75, = ,000 gos. Co, c*&r| Text | 1890 |1,000 &c b40, 562.0 0 4g 3 & @ do do July 1 1940 
golteterel trust M call at par a fter 1908 gold__Us.c* ---} 1903 1,000; 23,000,000 4g¢ A & O do do ‘Apr 1 1923 
St roperty first mtge gold $650, S00... S80 ---| 1891 1,000) 617,000) 5¢ M & SSt Louls Tr Co, St Louls Mch 1 1916 
Mobile “% entecmery joint mortgage gold-_. 79| 1895 1,000! 4,000,000! %eM & S (71 wg ne 7 New York Sept 1 1945 
a In hands of public; total Issued shown in left- hand adieu n: bala nce unde runified mortgage. b,c. d,e,' f, ‘oot-note on n xt ~age, 





LORAIN ASHLAND & SOUTHERN RR.—Projected from Lorain, O., 
south through Wellington and Ashland to Black Fork River and thence to 
the Ohio River, passing through the Hocking coal fields. Of this, 25 miles, 
from Lorain to Wellington, — about completed in Dec. 1907. 
1460; V. 82, p. 628. 
Ashland & Western issued $100, 000 20-year 
1927, subject to call at 10244% beginning July 1908. 
Joseph Ramsey Jr. and associates.—(V. 85, p. 1462.) 

LOUISIANA & ARKANSAS RY.—Owns from Hope, Ark., to Tioga, 

., 187.8 miles; extension from Packton to Jena, 2).86 miles; trackage, 
Tioga to Alexandria, La., 8.18 miles; Tioga to Pineville, La., 5 miles, gives 

second entrance to Alexandria; total, 230.84 miles. Contract In force with 

Rock Island Co. for joint operation of Louisiana & Arkansas tracks between 
Poarree La., and eo La., 36 miles. V.85, p. 1205. 

ST 33, rd trust | 8 


Controlled by 


K.—Stock (authorized: $7,000 ,000; outstanding, 
dian. wea: $100), of which $3,745, 000 is deposited with the Standard 
Co. of New vom. Younes trustees 10 years; William Buchanan, Edward 
Porter, Benj. akum, Harvey E. Fisk and Charles L. Pack. 
DIVIDE No: — bd % paid semi-annually sinc: March 90 
DS. Nithe culewena first 5s (total limited to $7,000, 400) are reserved 
tor’ cabcueente equipment and extensions. of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
part. is subject to er ory at 110 and interest on any interest date. 
paataaing with Sept. 1907 a oe fund of $55,000 per annum to — 
ds, if possible, at 110 and interest or under; otherwise to_be inves 
Bonds so ue perchesed are kept alive in the sinking fund. 
amy 2 year ending June 30 a = Vv. 7, p. 808. 
hans Miles. ross. Net. Oth. Inc. $s &¢. Dividends. 
1907- 08. -226 $1,144,521 $338,878 $43,636 sist. 965. Pai, 500 i. 048 
1906-07-.226 1,216,837 368,078 32,365 174,959 11 2/500 112,984 
Pres., Wm. Buchanan, Texarkana, Ark.—(V. 87, p. 740, 808.) 


ROUIRIANA 4 NORTH WEST RR.—Owns Magnolia, Ark., to Natchi- 
4.7 miles; trackage, Magnolia =| cNell, 6.4 miles; total, 

ami. —- miles. ‘party in 1905 control was change V. 82, p. 49. 
$55 300,000 outstanding; a. 


$10,000,000 ones. of which 

$10" es trusts Sept. 1908, $6,000. Trustee of prior lien bonds, 
ple’s Trust Co., sie N.Y. Of the ist 5s sof 1905 ($10,000, 900 Mod 
thorized issue), $150,000 is reserved to Oe the old bonds and $42 
for improvements. equipment, &c. V. 82, p. 628; V. 85, p. 1462. ean. 
and Treas., unter, St. Louis; vV.P. John Jay Nelson, Magnolia, 
Ark.; Sec., Sonn 2. “Richardson, Homer, La. —{(V. 85, p. 2.) 

LOUISIANA RAILWAY & NAVIGATION CO.—Owns so Orleans to 

05.6 miles, completed Oct. 1906; branches from Colfax to 

Winhe d, "28 miles, and from Alexandria to Jena, 8% mi 

Successor on June 22 1903 of the Shreveport & Red Fanny Valley Ry. V. 
77,p.36. Stock ae. $12,000,000; outstandin: Ry hit +f 885,- 
000; par, $100. Bonds ( ¢ table above) are limite © $17,500,000 total 
Issue and $23,000 per a "$300, 000 has also been eons for a bridge over 
the Red River at Alexandria; $4,000,000 1s reserved for New Orleans termi- 
nals. See official statement, V. 77, p. 36; V. 77, p. 769. Pres., Wm. Eden- 
born, Hibernia Bldg., New Ori eans; Sec. and Aud., H. B. Heim; Treas., 
Clarence Ellerbe, Shreveport, La.—(V. 83, p. 1098; Vv. 84, p. 390, 450.) 

LOUISIANA SOUTHERN RY.—See this section for July 1905. 

LOUISIANA WESTERN RR.—(See Map of Southern Pacific.)—Owns 
from Lafayette, La., to Sabine River, 105 miles; Midland to Eunice, 24 m.; 
Midland to Abbevilie, 35 m.; Mallard Jct. : 
Lake Charles = Northern RR., Lake Charles to De Ridder, La., 50 miles, 


opened Oct. 1908; total, 248 miles. Operated independently. Southern 
Pacific owns an the 3. 360,000 stock. Dividend on stock in 1905-06 
and 1906-07, 10%. ear 1906-07, gross, $2,400,569; net, incl. other 


Income, $1, "i78 732; p% us over charges, $889, 939. —t. 74, p. 268.) 
LOUISVILLE & ATLANTIC RR.—Versailles, Ky., to Beattyville Jct.. 
101 miles, of which Miller’s Creek to Beattyville, 28 m. “opened in Dec. 1902. 
Branch from Beattyville to coal fields, 6 miles, completed January 1908. 
Stock, $1,000,000; par, $100. Year ending June 30 1907, gross, $322,043; 
net, $59,549; total deductions, $90,106; bal., def., $30,557. Pres., A. E. 
Richards; Sec., E. M. Wal lace, Versailles, Ky. —(V. 85, p. 1210.) 


LOUISVILLE BRIDGE CO.—Owns bridge 5,294 feet long over Ohio Riv. 
at Louisville, Ky., and about 2 mites track additional in Louisville. Used 
by several railroads—P. C. C. & St.L . Ry., oulsv. & Nashv. &c. Surplus 
earnings are paid back to roads using — 

STOCK is $1,500,000; Penn, Co. owned Jan 5, sees, Ma 300. Divs. 
1896, 644%; 1897, 7%; in 1898, ae in 1899, 3%; 1 » 8%; 301, 6%: 
1902, 5%; 1903, 13% (V. 79, p. 2 ; V..78, p. 102); i904, 4%; 1905, 6%; 
1906, 7%; 1907,8%. For year aie Dec. 31 1907, gross, $363, oer: net, 
$186,347; other income, $24, i dividends (8%), $120, 000; balance, sur- 
plus, $91,314.—(V. 86, Pp. 285 

LOUISVILLE HENDERSON & & ST. LOUIS RY.—ROAD.—Loulsville 

Henderson, Ky., 144 miles (incl. 6 m. trackage); Irvington to ty 7 ET 
Ky., 44 miles; L. & N. trackage, Henderson, Ky., to Evansville, Ind., 

a. total, 200m. A eoogpniaation June 1 1896 (per plan in V. 62, D. ida). 

The Louisville & Nashville 2 ae 05 acquired. $776,081 preferred and 
a 631,385 common stock. 0. Spock. ay $2,000,000, 

erred. 5% non- ceoaltions. 33, b60 ,000. V. 138. 

PrREPOR T for year ending June 30 1907 in V. ee ’ Pez5, showin 
$1,061,378; net, $259,557; improvements, $148, 8 0; interest an taxes, 
$156,305; special credit, $16,930; bal., def., $28,709. (V.85,p.722,1575.) 

LOUISVILLE & JEPPERSONVILLE BRIDGE CO.—One-half mile long 
and the approaches one mile; opened Ja: 6. Also owns about 40 acres 
of land In Louisville and 100 acres = PF Stock,. $1,425,000; 
mtge. is for $5,000,000 (trustee . Y. and Union Trust 
Co. of Indianapolis); bonds for $500, 000 are reserved for future con- 

ds are guaranteed by the Ches. & Ohio and eS : = 

. & St. L. roads. in whose interests the entire stock is owned. See V. 61, 

59. ,500,000 issued June 30 1907, $1,000,000 w s in tue 
treasury, $500, 000 being deposited as security for ioans. —(V. 62, p. 84.) 


» gross, 


« 


LOUISVILLE & (NASHVILLE RR.— (See Map.)—ROAD. — Operates 
main line from Cinel , O., to New Orleans, La., 921 miles; with beam 
to St. Louis, Mo., ‘Mem Ng ‘Tenn., &c., 3 444 miles, making total system 
ie. June 30 1908, me. ,365 miles The system incl ht 

a a absolutely or through Reported separat Mile: 
iles. *Nashville Chatt. ry St. _Louls...935 


stoc 
Loulsvilie to Nashville hipdinwimadiitl 181| *Georgia yy Levee beautnainnieal 71 
Sundry other lines_.........-- 3,176) *Louls. Hend. & St. Loula-.- 77488 
Lines leased, &¢.— *Chic. Ind. & Coalsviiie echoeinehiill 617 
Poa wi North. Ala. RR..-..-. 108 | Oeper aes... ....<..--seccscte 
og, Ein 593] Owned but leased to other cos__. 21 
Seanealt for other companies... .222 Do. Mh ay & _—- lv......248 
8 CO) —— 
Total system proper_-._...-. 4,365 365| Total of all ;~ , t Y908 Seana 6,970 


Control by Atlantic Coast Line.—Late in 1902 the Atlantic Coast Line RR. 
ulred $30,600,000 of the $60,000,000 stock, but the roads are operated 
in ependently. V. 74, p. 830, 1038; V. 75, Pp. 733, 1399. 
vine on a "91 a "93 '94-'98 ’°99 D A af °05-'07 wie 
Per cent_...... k6 5 4 | 3% 4 ay AL 
in I Feb. 1908 2% Dal 4 gash and 1% in Louisvitt Wat 0. 
in Aug., 24% cash. V. 86, p. 229, 337, 421, 1529 


BONDS.—The Evansv. Hender. & Nashv. cae are drawn at 110 by lot 
annually in Oct. for payment Dec. 1 In amounts ores — five years 
until ge 000 ws year Is finally reached; In 1908, $75,0 

The nsacola Division bonds are su bject 4 a jal sinking fund 
$10, 0001 in 1907 ¥.. increasing later. V. 81, p. 2 26. 

The general mortgage bonds of 1880 ‘are called % 110 in increasing amounts 
each year; $426,000 were paid June 11908. V. 86, p. 795. 

In June 1890 the “‘unified’ mortgage (trustee, Central Trust Co. ) tor $75, 
000,000 was authorized, $41,917,660 bends being reserved to retire all prior 
liens (none of the prior liens can be extended), the balance for improve- 
ments, extensions (at the — of hat 000 per mile, including Bes ey 
and for other urposes. mortgage covers (besides 1,994 miles of 
road and equipment), $10, 093. 300 stock of companies controlled and $3,- 
150,000 a = from any lien, e abstract of Lie y in V. 51, p. 
613; also V. . 1034, 1188; V. 77, p. 968. In July 1908 company re- 
ported $61, at “000 outstanding, of eh ,470,000 in treasury, $18,200,- 
000 deposited to secure the trust 4s of 1903 ‘and $416,000 under other 


issues or in sink. fds., and $17,000 canceled. V. 81, p. 1848; V. 86, p. 1344. 
Mobile & Montgomery—Louisville & Nashville Joint mortgage \s tor 5,000, 
000; $1,000,000 reserved for improvements. V. 61, p. 196, 75 


Kentucky ‘Central mtge. abstract V. 45, p.372. So 
improvement 5s, due ug. 1 1936, $1,92 ,000 authorized, are a. 

The collateral trust 4s of 1903 ($23,000,000 present issue) are secured w 4 
deposit of $18,200,000 L. & N. unified 48, $4,619,000 L. & N. ag. 
Memphis division bonds, the waete (covering the road from Paducah 
to Memphis, Tenn., 4 miles; $2,500,000 L. & N. Terminal Co. 4s (v. 7. 
Pp. 1354), $4,045, 000 South & Nate Alabama 5s and $500,000 Pensacola 
Atlantic et ‘total, $29,864,000 bonds. V. 76, p. 542; V. 78, p. 287, rrr tag 

In 1902 the Louisville & Nashville and the. Ent Ry. acquired § $9, hae 
900 of the $10. 500,000 Chic. Indianapolis & Louisv. com. and $3,873,400 
the $5, ce oe 000 pref. stock in exchange for their joint 50-year 4% bonds. < 
ue. Bi 1138; V.76, p.593. Of the $15,500,000 joint bonds secured by deposit 

f this aI $1,563,000 are reserved to acquire the remaining “Monon” 
stock and $2,110,000 for ‘‘Monon” impr’ts, &c., $500,000 yearly. 

The Atlanta Knoxville & Cincinnati division 4s ($50,000,000 authorized) 
cover 618 miles, Including 20 miles of trackage. Of the bonds, an equal 
amount will be reserved to retire at maturity underlying bonds, viz., en- 
tucky Central e. $6,742,000; Atlanta Knoxville & Northern bonds, $1,- 
500,000. The line from Livingston to Jellico, 61 miles, is subject to prior 
lien of unified mtge. V. 80, p. 872; V. 84, p. 1428. In Oct. 1908 $21,702,- 
000 had been issued, of which $10,000,068 sold; balance held in treasury. 


FINANCES.—Since July 1 1894 the “construction account” has been 
closed Amount of permanent improvements charged to ncome account 
In 1907-08 was $1,690,468; In 1906-07, charged to oper. expenses, $2,965,- 
529. In Feb. 1904 dividends on Nashv. Chatt. & St. Louis stock ($7, AT? 
600 owned) were resumed; in Feb. 1905 increased to 5% and Feb 
6%. y~ feat, nae x 5% in Aug. 1908. V. 87, p. 166. 

908 t dividend rate was reduced from 6% to 5%. 
In 1907 $6. 500, 000 ie 3-year gold notes were sold. V. 84, p. 508. 


EARNINGS.—2 mos., {r99¢ Eesha Senienas Gross, $7,330,098; net, $2,526,792 
July 1 to Aug. 31. ES. Gross, 8,552, '490; net, 2,497, "136 


REPORT.—Report for 1907-08, in V. 87, 1006, 1020; see also Pp 975. 














Comparison with earlier years inaccurate, owlag to changes in accoun oe 
Year ending June 30— 1908. _ 1906. 
Pe. Be ee 4,347 4,306 4,131 
pO Sera $31,334,941 $35,235,787 $31,536,207 
PI ck arate neo ee tae 10,590,948 10,417,470 8. os 1215 
ae a "eee 4,392 2,610,688 7.574 

Gu CONN. 52-358 $44,620,281 $48,263,945 $43,008,996 
Operating expenses-_--.-.........-.. 33,594,291 35,781,302 30,933, 1464 
Net earnings --$11,025,990 $12,482,643 $12,075,532 
set. incl. investanents &c. 12,346,658 14,044,398 13 "642,308 

ee ae 1,'393:760 1,208,611 1,145,514 
interest and rent ,039, 6,052,659 5,719,995 

Advances to S. & N. . & 147,092 91,522 191,573 
Sinking fund payments----- pt ,792 241, aoe onl 850 
Additions and betterments.....-..- 1,690,468 (included 1 fy 
TEED. acenaccocacccccocecs (544)3 300, 000 (6)3,600, 000° (83, 73,600, 
Surplus over dividends-.-.......-. det_$475,544sr.$2,850,522sr.$2,748,374 





OFFICERS. 7 oe. Henry Waleem, N. <2 Pres., M. H. 
Lou'tsville. ist V.-P. . Mapother: 2 P., A. Morriss, 71 B’way, 
Y.—(V. 86, p. is2o: y 87, i“ 475, 530, “1006, 101i, 1020.) 
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RAILWAY STOCKS AND BONDS. 





[ VOL. LXXAVII 






































RAILROADS INTEREST OR DIVIDENDS Pm ty 
Miles| Date | Size, or » When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate { When Where Payable, and by "Biocke "Lat 
on first page of tables Road | Bonds| Value (Outstanding % | Payable | hom Dividend 
isville & Nash ville— (Concluded) — 
en & At first mortgage gold drawn assumed_ c* 160} 1881 $1,000! $1,383,000 6g \|F & Al 71 Segue. New York Aug 1921 
a 2d, Bridge Co—1ist M g drawn at se a 10) 1881 1,000' 1,28’,000 6¢ Mé& § do Sept 1 1931 
Nashv Flor & Sheff _ assumed in 1900- 105) 1887 1,000) ki: 996 ,000 5g F & Al > do oy 1 1937 
Sou & Nor Alabam gold sink J A 000, 060 192; 1880 1,000|\Own L & N 6g A & DO do do Apr 11910 
ey mortgage ttor 4 $10, 500. 000) gol -Ce.c* 192) 1886 1,000'm ‘3 247,000 5¢F & Al do do Aug 1 1936 
se. | oo eee eee Be Se — Co__F ---| 1895 1,000; 1, 000 4%4eJ & J do do __ July 1 1945 
& N-So M $7,750,000 red 105 since '07_S.c*&r ~-+| 1902 |1,000 &c| n5,882, "500 4¢ Pp \J P Morgan & Co, N Y July 1 1952 
The Central ist M ($7,000,000) = .-Mp.c* 247| 1887 1,000) j6,698,000 4¢ J & J71 Broadway, New York July 1 1987 
Atlanta Knoxville & Werthare first mt gold__.Ce 228) 1896 1,000 999.000 5¢ J & DI do do Dec 1 1946 
Consolidated mortg gold $10,000 4 wails. .Us 228) 1902 1,00 00,000 4¢ Mé«é& §S do do Mch 1 2002 
L & N—Atl Knox A, C Div M $50,000,000- Us. e voi 722) 1905 |1,000 &c| 10,068,000 4¢ M & Nj do do May 1 1955 
Notes $6,500,000 gold_-___........-.....---.- 1907 |1,000 &c 00,0 C8 1D “Dicceciweasscecwcnsconce 11910 
Louisville New Albany & on 7 etme Chicago india napoll s & Lojuisville. 
Lykens_ Valley—Stoc Rental pays 5%------..-- 20 600,000|5 in 1908] Q—J _|Office, 13 William St,N Y Oct 1 1908 1% 
Macon & Birmingham—1st M $500,000 “gold. OB. c 97 1896 1,000 500,000 5¢ |J & J No coupons mp r pee July 1 1946 
my Dublin & Say—ist M $1, rt 000 g gu p&i_N.c* 93) 1907 1,000; 1,240,000 5¢ \|J & J New York Trust C Jan 11947 
ne Central—Stock and scrip ($12,000,000) ___-.-_- ey a 1 4,988 ,000/8 in 1908; Q J _ Office, Portland, Me Oct 11908 2% 
First consolidated “wiv 69,500 are 5s) .---- =} 304) {1872 100 &c} 4,193,500: 5&7 A & O ae National Bank, f Apr ; 1912 
age, .---} ($3,265,500 are 4s) - &r) 187 100 &o| 4,790,50004&4%/A & O Boston; & Portland | Apr 1 1912 
Collateral trust bonds for Mt Desert Branch__ AB.c 41| 1883 1,000) 669,000 5 J & D Amer Loan & Tr, Boston June t 1923 
Improvement bonds *‘A’’ & “‘B’’ not mortgage s f__ .--|'86-"87 1,000! 450,000 4% |J & J2d Nat Bk, Bost; & Port July 1916-1917 
Maine Central Eur & No Am refunding mtge gold_- 56) 1893 1,000; 1,000,000 4¢ |J & J Boston and Portland an 933 
First mtge Penobscot Shore Line RR Co assumed __ 48) 1890 1,000) 1,300,000 4 F & A Nat Bank. Boston Aug 1 1920 
K & L second mtge (for $400,000) assumed _-_BB 48 1891 1,000) 400,000 5 F & A oO do Feb 11921 
European & Nor Amer stock 5% rental 999 years  ——— 190! 2,494, tH 5 A & O)Treasurer’s Office, Bang’r Oct 15 1908 2% 
Portland & Ogdensburg stock (2% rental 999 years), 109! 100; 4,392,538 2 Q—F 28 Maine Cent Off, Portland Aug31’08, %% 
First mortgage guaranteed prin and int endorsed 100). 1906: |........ 2.119 000 G26 Boe Ae Tibbs sce depe- dane gee sa Nov 1 1928 
Portland Union Station series ‘‘A’’ & “*B”’ (text) sf "87-"89) 1,000 300,000 4 J & J\Portland, Me; & Boston June y= Jan 29 
Dexter & Piscataquis stock 5% rental 999 years___| 17/ — 100 122,000 5 J & J/Office, Dover, Me July 1908 4 
First mtge Dexter to Dover &c guar by end__ -BB 17) 1889 | 1,000 175,000 4 J & J 2d Nat Bk, Bost; & Port July 1 1929 
Hereford Ry stock Aon ae 999 years) ._.____ a OO wane 4 100 800,000 4 M & N/Maine Cent Off, Portland Nov 1908 2% 
First ae eed prin A int (endorsed) - 53) 1890 1,000 00,0 4 M & N Second Nat Bk, Boston ed ? 1930 
Umer Coos stook e% rental 999 years........| 53) -... 100 350,000 6 M & N/Office, Portland, Me Nov 1908 3% 
irst mo tgage gu AC oPY prin & int (endo sed) - | 22) 1890 | 1,000 350,000 4 M & Ni2d Nat Bk, Bost; & Port May i 1930 
Extension $21,000 p m guaranteed p & | (end) | 33 1890 | 1,000 693 ,000 4% iM & N/Office, Po tland, Me May 1 1930 
b Also $22,086,000 ~ 4 cemery of pledged for other) issues &c. See text. Additional] amounts| were owjued by the Co. on July 1 1908, viz.: 
$29,000. d $154,000. e $27,000. f Rts. 000. g $424,000. {i $671,000. j$/44,000. k |$100,000\m $4,753), 000. n$31,000. PCoup ons T&I; reg Q- J 








LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles. Lease to Northern Central is terminable on 
60 day’s notice. Rental, $35,000 per annum.—(V. 64, p. 330.) 


MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to is Grange. Ga., 
97 eer trackage, ee to Macon, Ga., 8 miles. V. 78, p. 584. On 
Feb. 31 S. F. Parr roo was appointed recelver. V. 86, p. 337. 

In aah 1907-08, gross, $146,882; op. def., 3337: 757; int., taxes and rentals, 
$39,223; bal., def., $56,980.—(V. 86, p. 


MACON DUBLIN & SAVANNAH RR. eae road from Macon to Vi- 
dalla, Ga., miles. Stock, $3,200,000 auth.; outstanding, $2,040,000 
(par $100), uaa in Jan. 1907 by the Seaboard Alr Line Ry., which guar- 
antees the bonds, prin. and int. Of the bends, $600,000 are reserved for 
improvements and betterments. V. 84, p. 102, 450. For year ending 
June 30 1908, gross, $350,371; net, $61, 696; other ‘inc., $70; int., taxes and 
rentals, $83. 680. Pres.,’Homer Lo Loring, ‘Boston, Mass.—(V. "84, p. 51, 
102, 450; V. 86, p. 98 1.) 


Sis CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Jct. to Skowhegan, via Lewiston, 
p 91.; Bath to Lewiston and Farmington, 76 m.; Belfast, Foxcroft, Bucks- 
mort and Mt. Desert, including ferry (7.7m.), 132 m.; Portland & Ogdensb’g 
Ry., Portland, Me.,to Lunenberg,Vt.,109 m.;small br., 11 m.; Upper Coos 
and Hereford railways, Quebec Jct., N. H., to Lime Ridge, Quebec, 108 m.; 
Portland & Rumford Falls system, 104 m.; Bath to Rockland (includin 
steam ferry, 6-10 m.), 49 m.; total, June 30 1908, 931 miles, of which 40 
owned, 498 operated under ‘o00- year leases and practically owned, 33 m. 
under 50- -year leases a ferry lines 

In Jan. 1904 the cate pn of the Wertineten County Ry., 139 miles, 
was purchased, its 344% bonds (see — above) being guar., prin. and int., 
by end.; but road Is oper. ry a PE . 78, p. 103, 820, 989; Vv. 79, p.2640. 

In April 1907 control of Somerset Ry., Oakland to Kineo Station, Me., 
and branch, total, 94 miles, was acquired. 84, p. 804, 1183. The Port- 
and & Rumford Falls RR. (which see) was fo over under 999- year lease 
in April 1907. V. 84, p. 868 

STOCK .—Stock for $2,516, 000 owned by Boston & Maine. V. 72, p. 988. 

DIVIDENDS.—1884 to July 1903, 6% Ps Oct. 1903 to July 1907, 
7%; boned 1907, 2%; 1908, 8% (2% Q.-J.) 

BO —There are also $81,000 Maine Shore Line 6s assumed, due 1923: 
also ate 500 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar- 
anteed, interest and sinking fund paid out oot rental; And. & Ken. stock 
bonds, $11,000, exchangeable for M. C. stock; Maine ‘Cetnral tateneet scrip 
exchangeable for consol. bonds, $8, 192. Jointly with B. & M. guarantees 
$300,000 Portland Union Station bonds 

In May 1908 $2,119,000 Portland & Odgensburg 20-year 44% ar- 


gu 
anteed bonds, dated Nov. 2 1908 were sold to refund the bonds maturing 
Nov. 1 1908. V. 86, p. 1285. 


ANNUAL REPORT.—Report for 1907-08 was in V. 87, p. 932. Com; 
peseune with previous years inaccurate, owing to changes in method of 
accounting. 








Year end. June 30— 1908. 1907. 1906. 1905. 
Gross earnings-------. $8,514,256 $8,348,139 $7,794,745 $7,251,536 
Net earnings----.--.-- -. $2,205,517 $2,373,892 $1,4881840 $2,114,931 
Other Income------.-- 63,223 97,130 98,333 84,732 

= ee 2 $2,268,740 $2,471,022 $1,587,173 $2,199,666 
eer $617,960 $617,960 $617,960 $631,860 
Miscellaneous interest - - ae ake «6 Laake. | + eee 
I in acidhegs enh be 896,780 605, 551, 45,8 
Dividen ee (8%)398,144 (7)348,369 (7)348,369 (7)348,365 
Hire of equipment- ---- 00; ee ee le A ee 
Sinking fund.-........ 13,440 13,440 13,440 144,694 
Additions, &c......-.-- 194,078 eee. eo danke 250,000 

aC —— Genes $10,366 $161,094 $56,218 $178,871 
—(V. 29, 1285; V. 87, Dp. 675, 932.) 


piece. thar & LAWRENCE RR.—Owns from Manchester, N. H., to 
Methuen (State Line), 224 miles. ased for 50 years from Sept. 1 1887 to 
Boston & Maine at rental paying 10% div. In 1895 a div. of 50% paid from 
- proceeds of C. & M. sult.—(V. 73, p. 1264.) 


wont ATTAN RY. (ELEVATED) .—(See Map Interborouch Rapid Tran- 

ay all the elevated railroads in boroughs of Manhattan and the 

= ronx, N.Y. City, main line and branches, 37 44 caine, double-tracked, with 

24 miles additional iM track, sidings, &e.: pa track, 118 miles; 3d rail 
electric. . 70, p. 176, 633; Vv. 75 > Re 

LEASE. 
years fr m -11903.g ar ate ng7.p m on th 75 Dp 
1202, 1302; v 76, p. 212; V. 1k 2456; ‘*. ‘Interborough Rapid ‘Tondt 
Co., V. 76, p. 101. Geietuie p. 4 

STO K.—On Nov. 28 1906 $4,800, pend monk was sold, raising 5 J amount 
to the $60,000,000 authorized. V. 83, p. 1228, 1291; V. 84, p. 

BON DS.—Consolidated mortgage (trustee, Cen ral Trust Co.) 4 ee on 
present mileage to $40,000,000, and provided for prior bonds when due. 
Amounts beyond $40,000,000 may be issued for extensions at the rate of 
$300,000 per mile of single and $600,000 per mile of double track. Of 
the bonds $11,712,000 are tax-exempt. (See abstract of mtge. in V. 51, p. 
248, and compare Vv. 52, p. 353; V. 86, p. 1467, 1589; V. 87, p. 285. 

To May 1898 claims aggregating Pg 847, 854 had been pald as damages to 
5 5) 4 gett and other cases were before the courts. See ‘‘Chronicle,”’ 

V. 66, p. 954, and V. wo a A i 1171. 
property tax assessment see V. 7; 2. 68 »p. 12 

71, p. 1120; V. 84, p. 1307. ~~ "3 lit nO ody ‘oa 1907 (other than 
franchise tax) ,.per balance sheet, $19,866. . 85, p. 1339. In wa 1907 
franchise taxes for 1900 to 1905 (33, 170, 142) were paid. V. 84, — 

DIVIDENDS.— ri "89. "90-96. "97. '98. bu > + be a ‘03, 

Since 1888.....%j5% 6 y'riy. 4% #4 7M Pe yty 








Year ending June 30— 1908 1906 19 
I NN noel $14,038, 761 $12,794, 4.720 $13, 3,108, 292 


Net over operating expenses-------- bb 379 7,37 i 
CT MON. nS acicontecercuccs HY 3 383 95. 
Interest. rentals and taxes--------- 81,554 3,007,515 
7 i i <a ea ME et rare 300. 000 (3: ‘864, 000 (7)3,864,00) 





Surplus after dividends---------- $649,885 $689, Lh $1,089,392 
—(V. 85, p. 1270, 1339; V. 86, p. 1467, 1589; Vv. 87, p. 37, 28 


MAN wg RY (1906) Ltd.—ORGANIZATION.—To oun (per plan 
V. 83, 1470) practically all the bonds and shares issued by the Manila 
RR. of Pew Jersey. The latter will build Berry 420 miles of road on the 
Island of Luzon, Philippine Islands (V. 83, p. 1348), and take over the pres- 
ent system, 208 miles, op rated by the Manila Ry. (old_Co,). total to be 
652 miles. Incorporated under laws of Great Britain. Speyer & Co. and 
others a e furthering the enterprise. a. was begun in Mar. ison, 

STOCK .—Ordinary shares authorized, £2,000,000; 5°% non-cum. prefer- 
ence shares, with preference as to principal in case of liquidation, £2,000,000, 
allof £10 each. Of ordinary shares, £1, 600, 730 Is reserved for the new Co. 

DEBENTURES.—The ‘“‘A” and “B” 4% debenture bonds are secured by 
the same trust deed and are a first and second charge, respectively. The 
““A’? debentures are subject to call after 1925 at 105. Denominations of 
debentures, £20, £50, £100 and £200. Total issuable on 652 miles, £3,- 
250,000 each of “‘A”’ and ‘“*B” debentures, of = there are now to be Is- 
sued £1,700,000 “A” and £1,830,000 “B”’ 337; V. 87, p. 166. 

Additional amounts of each class be beyond Ay 3 000,000 may be Issued. 
H. L. Higgins is Pres. and Gen. Man. of the Am. Co.—(V. 87, p. 166.) 

MANISTIQUE & NORTHERN RR.—Manistique, Mich., on Lake 
M chigan, northerly to Shi gleton, on the Duluth So. Shore & Atlantic, 
40 m., with branch to McNeil’s, 13 m.; V. 75, p. 185. Operates car ferries 
between Manistique and Northp ort and Manistique and Ludington on 
Pere Marquette RR. Successor Prone 1908 to Manistique Marquette & 
Northern, foreclosed Sept. 21 1905. /‘V. 81, p. 975; V. 87, p. 97. k 


$1,100,000. The Grand Rapids & Indiana owned most of the stock 
of old co. Year ending Dec. 31 1907, gross, $152,966; def. under oper. 
expenses, $18,519.—(V. 87, p. 97.) 


MANISTEE & G AND RAPIDS RR.—See page 170. 

MANITOU & PIKE'S PEAK RY.—See page 170. 

MARIETTA COLUMBUS & CLEVELAND RR.—V. 87, p. 346. 

MARSHALL & EAST TEXAS RY.—See page 170. 

MARYLAND & DELAWARE VIRGINIA RY.—See page 170. 

MARYLAND & PENNSYLVANIA RR.—Baltimore, yl: to York, Pa., 
80 miles, with branch, Delta to Peach Bottom, 4 m. . 72, p. 339. 

STOCK AND BONDS.—Stock auth rized, ena ame. of which $1,997,- 
500 reserved for future requirements. In 1902 the authorized tissue of the 
first 4s was reduced from $2,700,000 to $1,200,000, of which eae are 
reserved to retire the York and Peach Bottom 5s and $100,000 addl- 
tional for future purposes, &c. V. 74, p. 94, 427; V. 79, p. 2208. Mary- 
land & Pennsylvania Terminal guaranteed bonds, V. 82, p. 1041, 1102. 
Equipment notes Dec. 31 1907, $100,000. Paid on incomes 1901, 3%; since 
to 1908, inclusive, 4% yearly. 
EARN S.—i2 mos., {1907-08--..---- Gross, $383 ,349; net, $123,760 

July 1 to June 30. 1 1906-07 Gross, 360,550; net, 121;8 809 

Surplus over charges, $75,951 in 1907-08, against $74,000. 

REPORT.—For year ending Dec. 31 1907, gross, $385, 654; net, $133,- 
487; interest on bonds, &c., $82,002; miscellaneous; $1,8 -, SUI., 
$49,655. Pres., John Wilson — cA » p. 390; V. +4 p. 421.) 

MASON CITY & FT. DODG R.— (See Bad Chicago Great Western.)— 
Owns road from Oelwein, la., 2 ouncil Bluffs, 260 miles; Hayfield, — ° 
to Clarion, Ia., 100 m.; branches to Lehigh and Coalville, Ia., 18 m.; 
age, Council Bluffs to South Omaha, 7 m.;total,385m. The ‘Chicago ‘Great 
Western owns the entire outstanding com. stock ($19,205,400 of the au- 
thorized $20,000,000) and the non-cum. 4% pref. stock ($13,635,752 of the 
$14,000,0°0 authorized) and operates the road as part of its main line t» 
Omaha, under a 100-year agreement dated April 1 1901 and later modifie , 
the M. C. & Ft.D. receiving 60% of all earnings from business interchanged. 

Any surplus of net earnings after ayment of interest on bonds and pref 
stock is to be held in trust by C. WV. for payment of future coupons. 
This surplus on June 30 1907 amounted to $1,289,623. In 1905 $12,000,000 
4% bonds were ae. Compare fs Great Western Ry. and V. a P 
566, 616, 722; V. , p. 640. V. _ 1782; V. 80, p. 2621. 
year end. June 0" 1867 in V. 85, 1030, showed, gross, $2, —" 639; vy 
$758,726; charges, $532,079; bal. ° Psur.. $226,647.—(V. 80, p. 1380.) 

MASSAWIPPI VALLEY RY.—Province Line to Lenoxville, Que., 34 
miles, with branch, 3 m.; trackage to Sherbrooke, Que., 3 m. : total, 40 m- 
Leased for 999 years rs from July 1 1870 to the Connecticut & Passum 
Rivers RR. Stock, $800,000; par of shares, $100; dividends payable cb. 
and Aug. 1. Dividends, formerly 5%, 6% since Jan. 1°97. Of the stock, 
$400,000 owned by the Conn. & Pass. “River is deposited under its mtge. and 
$50,000 is represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5% trust certificates. (See “Supplement” “a October 1901.) 


McCLOUD RIVER RR.—Owns from Sisson, Cal., to McGavic, 50.6 miles. 
Stock, $1,200,000. — Ae 200, ne auth.), Mercantile Trust Co., 
Francisco, mortgage V. 85 1005. For year Ay June 30 

, $536, a5; met, $225, 554; 1at., taxes, &c., $198 al., SUT., 
Mgr., J. H. Queal: V-P., M. Swobe. Office, 
James Flood Blidg., ‘ion Francisco, Cal.—(V. 85, p. 1005. 

MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to 
Linesville, Pa., 20.5 miles, and branches, 1.2 miles; total, 21.7 miles. 
to June 8 1990 to Pittsburgh Bessemer & Lake‘ Erie RR.; rental, 25% of 
gross earnings. Stock, $200,000; par, $50. mt 

MERIDIAN TESMINAL CO.—Owns passenger station at Meridian, M 
opened Sept. and used by the Southern Ry., Mobile & Ohio, New 
Orleans & Reaehearinon RR., Alabama & Vicksburg and Alabama G 
Southern, which own one-fifth each of the capital stock ($100,000 auth., 
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RAILROADS. INTEREST OR DIVIDENDS. B 
_— - Miles| Date | Size, or pal. When Due 
For explanation of headings, &c., see notes of of Par Amount Rate hen Where Payable, and by | St 
on first page of tables. Bonds; Value |Outstanding % Payable Whom 
Maine Maine Central—(C 
xter & N tock 5% from Nov 25 1898-_.-.- | $100} $122,000 5 J  & J/Treasurer’s office, Portl'd| July 1908 24% 
eet M (old 6s refunded in 1897) guar p & | end.* iE 2 ae 175,000 4 M & S/2d Nat Bk, Bost & Port|Sept 1 1917 
alne stock 434% rental 999 years...._._ ee 100 200,000 4% \M & N/|Office, Rockland, Nov 1908 2% 
Wash Co ist M $20, ie £00,060 ¢ guar (end) redeem 137) 1904 1,000} 2,500,000 3% e\J & J|Treas Office, Portiand,Me|Jan 1 1954 
Somerset Ry notes guar prin & int... ound EEE tesecchtn 1,500,000 5 J & D/2d Nat Bk, Bost; & Port\June i 1911 
Portland & few by Falls hat company 
Manchester & Lawren tk f idm rent till'37 B & M ewe 100} 1,000,000} 10 M & N Manchester and Boston| Nov 1 1908[5% 
Real estate eed yi fa-St0ck int +4 by B&M.c ---| 1892 1,000 274, 4 J &_ J|Boston & Me RR, Boston|Jan 1 1922 
Manhattey (Elevated | Ry, N 0,000, i Stl seine 100} 60,000,000 7 Q—J (|21 Park Row, New York/Oct 11908 1% 
ee i890_- 32) 1886 1,000; 1,000, 5 M & S)/Mercantile Trust Co, N Y|Mch 1 1916 
Sanheanin ier amen (now eth. ante 0) ae Py 37| 1890 [1,000 &c| 39,777,000 4¢ A&O do Apr 1 19 
Manitou & tod a Peak R aad --Mp.c 9} 1891 1,000 500, 5 A & O/)See text Oct 11909 
t bus ¢ Ge Tiree Mt Beta 44) 1890 1,000 50, 5¢ iM & Nitntereet in Ceteult Nov 1 1940 
& nist $2, 000,0 000 auth roy arp & 71; 190 1,000} 2,000,00 5¢ iF & Aj "s Phila|/Feb 1 1955 
Maryland & Poaney! vas yania—Yo: rk & ottom M 40] 1882 50 &c 202,450 5 M & S/First Nat Bi, York, PajApr 1 1932 
First mortgage $ 000 gold call pat 105.MeBa.c* 80| 1901 1,000 97 ,000 4d g M & S|Brown pee N Y; & Balt|Mch 1 1951 
Income mor $000. 000 4% fA at par_M 80) 1901 1,000 900,000/4 In 1908;|A & O 0 Apr 1 1951 
land & Pa Ter ist M $200,000 00.0 p &ired101 ---| 1906 1,000 00,000 5¢ |M & N/Alex Brown & Sons, Balt|May 1 1936 
Mason City & Ft Dodge—ist M $12, sony iF qee* 378) 1905 ,000} 12,000,000 4g |J & Dj\June’08 couppald whdue|June i 1955 
M wip Stock guar same div as Pass... SF) cia 100 800, 6 F & AjSafe Dep Co, Best/Aug 1 1908 3% 
McCloud River—First Hoe 5 $1 7300. 00t ss cpilan ceeolepn ee text G lems ncentils ceende he tnee bee sncuee 3 
Meadville neaut $1300. 990- tge... 22) 1891 1 200,000 5 J& J ire Nat Bk, Meadv,Pa/July 1 1921 
Meridian Terminal—First mtge $250,000 g gu_S c*&r ---| 1905 [1,000 &c 250,000 4g |M & N'|Standard Trust Co, NY May 1 1955 
Mexican Central—First oars Benerss tee ---| 1881 1,000 265,062/(7) 4 J & dJ\New York and om July 11911 
Priority bonds gold redeemable at 110.._......._- ---| 1889 1,000} 5,597,000 5¢ J & JI do do July 1 1939 
Cencendatse mo ~~ $32,000 = ry re: 3,407) 1889 1,000} 66,880,000 4¢T& J do do July 11911 
First cons inc & on-cum ($9,6 ge - AB.c*| 3,407) 1889 1,000) 20,569,700 3¢ July 10 aa Jan 10 1939 
2d cons inc ($6,400 > m) red 50% 1% to Aug 192 AB.c*; 3,407) 1889 1,000} 11,285,000 SD flesedeuen ) Jan 101939 
Registered income bonds and scri p unassented-- ---| 1881 1,000 325,200 3 pa. 1 do July 11911 
Collateral trust notes $35, Paes — gred par & scrip. ---| 1906 1,000} 23,000,000 SE Wo BD Gacsscasecccccsoactesem July 1 1910 
Car and locomotive rental notes...........-..-.- each «nau Weonmben 6 RES > ce gn dcslgsnacneplgindstin+epbotgetteapttiebebabiiie 
Bauipmens 5s $50,000 aw beets yearly at par__. ---| 1897 1,000 450,000 5¢ |A & O/OldColTrCo, Bost& Lon|Apr 1 1917 
($50, yearly BO 00 red 102 &% beg '10_OB.c* ---| 1899 1,000 550,000 5¢ A & O do 0 Oct 11919 
Mex I “iat—Prior lien £1,200,000 red at par.Un.xc*&r| 615) 1897 | £100 &c| 5,850,000 4% ¢\M & S/Speyer Brothers, London|Sept 1 1947 
M $16,000, ‘000 ‘gold not guar__Mp.xc*&r 880) 1897 | $500 &c 705,5 4¢ |\M & S\Speyer & Co, New York|Sept 1 19 
met quar stamp subj to call at 95 to Mch 1907 880) 189 00 &c} 6,501, 4 g M & do Sept 1 1977 
inane % bonds (no mortgage) non-cumulative_-_ w--| ---- |--<.----| 4,499,000/4 In 1907) Sept 1 |Owned by NatRR ot Mex|Sept 1 197 
Mexican Mineral—ist M $500,000 g red 110s f__._.Mo Glee *coeacesn b340, 6¢ \F & A’Morton st Co, N Y Aug 1 1919 
of which $89,000 Issued Sept. 1908) and a = the bonds jointly and pARKINGS (Mex. cur.) —{1908-..-- peed $1,151,503; net, $447. 305 
severally Oy endorsement; a 3 . 85, ieey - Pres., D. D. Curran; Sec., | July 1 to Aug. 31 (2 mos.).|1907-.-. Gro 1,557,603; net@ 4 473,393 
elleher.— »?P 


MEMPHIS RR. TERMINAL cO.—-V. 84, p. 570. 
MEXICAN CENTRAL RY. JAMTTED (ME XICO) --—Operates: 





Miles. 

Mexico City to Juarez city...21: 4 Jimenez to ND sc ckwontced 96 

Mexico to |, 1|Other branches.............. 632 

icalote to Tamplico........ Leased— 

Tampico to Paredon-_---.....-.- 370 |Mexico Union . haga anche tapi 11 
Baas. Irapuato to —-- 217|Bar extension (Tampico to La 
Bran: Gaeeeeee G6 Tan | BOD ceo nse ec ccccsnndcs 

138| Total July 1907............ 3,402 

ORGANIZATION —a nee holds ch Feb. Fad 1880 under the general law of 

Massachusetts, one also a Cry oe m the Mexican Government. 


Debt readjusted in 18 30 eee V 191, 29 
On May 28 1908 plan of pan EBD of Mexican Cent. Ry. and Nat. Pa. 


2, 327. 


< Mexico and its controlled roads was declared effective per plan V. 
919, 982, the Mexican Govt. controlling the consolidated ee the National 
mare ot of a? For terms of exchange of stock and bo: r securi- 

ties of ni see the statement of the latter. The collateral trust 
notes of 1 1910 will Temain undisturbed at present. 

SuSmDY —The balance of rr anny trust fund ee the hands of the 
trustee for the payment of int., ed, on ist consol. 4s, on June 30 '07 
consisted of $1,186,000 of aaisethye mtge. bonds at oe. Si. 297,384, and 
$213 cash, $1, 450,000 priority bds. (cost $1,586,178) ha been with- 
drawn from the fd. during the yr.end. June 30 07 to pay iat. v - 83, p. 1466, 

STOCK.—-Authorized, $32,000 per mile or $100,000,000 10 all; par, $100, 

BONDS.—Of the authorized issue of $8 ,000,0' eied i 1801; pends $1,403,000 
were paid off with subsidy ———, Fy canceled In 189 
reserved for additional — stock; the Ag 
an investment by the of t nsol. sae but 9 
withdrawn in 1904-05, 3 000, 000 ny 1905-06 and si. 450, 000 in’ oe ad 
toward the payment of interest on agg consol. 48; LS June 30 190 
$1,186,000 grneinee in the subsidy tru 5,000 was in the 





and $92 
v.58. 390; V. 79, Py 103; V. See. p. 1497; V. 83, p. 1466. (See 
al “of mt in V. 49, p. 177.) 
Both series of incomes are non-cum. and d by one ind to the 
& T. . of a vim incomes rece ived 2* +> gaa in 


- 627, 880; V. 

) consol. 4s in Sane of of “public, 
sited as part collateral for the 
at. trust 5% gold notes, due 


American 
a non and 1892; none si 


O coll. an notes of ow 
1910, = yt 3 V. 87, p. 
EARNINGS.—Mex. cur., A ote aii $32,869,443; net, 09-000.000 
July 1 to May 31 (11 mos.) \1906-07.Gross, 28,492,109; net, 8,576,5 
ANNUAL REPORT.—Fiscal year ends June 30. Report for year a 
June 30 1907 was In V. 85, p. 1080. = Sonn — below are Merican 
currency; all other figures United States can dollars averaged 
rig n year ending June 30 1907, $0.05 OBC. ae Seoal > year 1905-06 and 


41 in 1904-05 
an | June 3 
1906-07. 1905-06. 1904-05. 
Gross earnings (Mexican qnaenayh 085 236,195 $28 376,806 s2t, 4g 699 








Operating expenses. ............... 2,070,178 19,810,645 9,176 
Net earnings Cimcon currency)... $9,166,017 $8,566,161 $8,498,523 
Net earnings (U currency) ---- $4,604,456 $4,287,862 $4,118,173 

INCOME pte: rom YEAR ENDING JUNE 30 1907. 

Net earnings.........-.-.- $4,604,456| Deduct 

Interest on Tampico Har- Tamp. Harb.C Ons i acct. By 25 
bor Co. bonds_-...---- 137,975 |Interest on bonds. .--.-..-.- 27,215 

Withdrawn from subsidy Accts., &c., enacd off... 46100'637 
__ SR 1,450,000 |Discount on gold notes... 252.988 

Betterments & improv’ts. 1,315,429 
o def. Coah. & P 
. Int. & oth. charges. 36,991 
Total available_......- $6,192,430| Total deductions.__... $6,199,333 
alance, deficit for year_-_ $6,903 
Office, 25 Broad St., N. Y.—(V. 87, p. 544, 614, 813.) 





MEXICAN aghhy NATIONAL RR.—(See Map, page 91.)—Operates 
Pass, Tex. (on Southern Pac.), and Cludad Porfirio Diaz, via Torreon, 
on fox. Cent., to Duresgo, 540 m., with branches, 124 m.; Reata to Monte- 
vn 72 m.; branch to T ahualilo, 43 m.; branch, Durango to ae 
via Santiago Papasqulero, 135 m.; Carbon branch, 4 m.; tot 
June 30 1908, including Coahulla Coal R Baroteran to Musqulz, 24 m., 
leased for 15 years from May 1 1906. 83, p. 1112. Organized under 
laws of Connecticut. 
In April 1902 control of the road ($15,786,100 of the stock and all of the 
sane, ae mI bonds) was taken over by the National RR. of Mexico 
as per plan V. 73, p. 784, and in May 1908 consolidation of the various 
exlcan roads was effected under the name of the National Railways of 
Mexico. See that comp mg 
STOCK. eee PS 000,000; issued Egy 4 sess, $20,708,200. 
BONDS.—In 1897 reorganized. Of co 4s $2,497, 000 were in Jan. 
1905 reserved for extensions at $10,000 Fe 4% and Improvements. The 
total Issue of consols is Hmited to 000,000. The National RR. of 
— under agreement of June 30 to02 has stam i $6. 501,000 of the 
as guaranteed, prin. and int., these having to call 
Sb and int. on or before Mch. 1 1907. V. 75, p. 185. Of tl the phn Fy $3,- 
oe ,000 are *Proriien as collateral for the Nat. =e. of Mex 


ir p- 78 769. r lien 4s, —*; 
See ‘a ate cation in V. 66, p. 34 


ee 


Stock Exchange Feb. 1 
** Divident on incomes, 4%, wa oeia for 1902 to 1907 inclusive. 








pat. x REPORT. ai for year patties June 30 1908 was in 


“Chronicle” of Oct. 31 1908 
a a 5 -. P s+ on P = anys 
Yea ir.) (Mi ir.) Income. Bonds. 

1907- 08..--$8 281,566 $2,631, ‘S38 Sr 338" 794 “S. 323 Fore 570 rte Bat 

1906-07... 8,572,770 2.817.707 1,408,854 121911 731.470 690,295 
New York office, 60 Wali St —(V. 86, p. 1344; V. 87, p. 1089.) 


MEXICAN NORTHERN RY.—Owns from Escalon, Mexico, on the Mexi- 
mtral Ry., to Sierra Mojada, 83 miles, all steel. 


re ny —Capital stock is $3,000,000; par of shares, seen see application 
in full for listing on N. Y. Stock Exchan: 


ge, V. 64, p. 619 
DIVID’S.— j’92. '93. °94. °95to’99. '00. ’01. 02. 03. None 
Per cent..164% 6% 6, 4 yearly. 5 4% 2 1% since 
BONDS.—Mtge. $1,660,000, of which $880,000 in s. Be June 1908. 
REPORT.—For year e: ending I Dec. 3 — U.S. ae: 
Yi ther income. Su: 
. eee $307,590 $1804 477 $49,517 i108 708 Mr P86 
BE caconne 28, 210,505 6,50: 116, 14 ‘968 


—(V. 72, p. 581, 1011; V. 74, p. 1089; vo 4 2098; V-. 33, p. 1844.) 
MEXICAN RY.—See Issue of July 1908. 
MEXICAN SOU1HERN ~ —See issue for Oct. 1907; V. 87, p. 873. 
MICHIGAN & —(See Maps New York Central 


entral & Hudson 

n to Detroit, 270 m. 

and Windsor to y Bridge (Canad: -; total main 

line 496 miles. Branches owned and ay age (Ill. Cent.) 

into Chicago ye perpetual lease, 14 m.; , Jan. 1 1908, 1,746 miles. 
There are 541 of second track and 1, 261 m. ro side tracks. 

In Deemaber 1 1907 y Chicago Kalamazoo & naw Rallway, Pavilion 

to Woodbury, Mich., 55 miles, was a a the interest of the company 





but will be operated ate etn Ty  ® On May 1 1907 the 
Detroit & Charlevoix RR., Frede: ck 4 “aeah Bord , 44 m., with branch 
to Blue Lake, 8 miles, was ooo V. 85, p. 221. For contract with 


Canada Southern, see tha’ 

In April 1908 the M Mich. “Comma « wes bullding a third-rail electric Syanel 
road under the Detroit River from Windsor, Ont., to Detroit, ee 
long, under the charter of the Detroit River Tunnel Co., which 
999 years from a 11907. See BONDS below. V. 80, Dp. 2345; V. 82, 
p. 1156; V. 84, p. 339, 1052. 

ORGANIZATION, CONTROL. ee ye under general law 
in Dec. 1901; V. 73, p. 1208. The N. Y.C. & . RR. Co. in fot 1 1898 

ave $115 in its 34% 100-year gold Sends for $100 stock, and so holds 
16,814,300 of the $18,738,000 stock issued. 

DIVID’S. {’83. '84. '85-86. ’87-89. '90. '91. °'92-94. '95-06. °07. 1908 
Per cent...| 5 nil. 4 yrly. 5 5 5% yriy. 4 yrly. 6 8 
In 1907, 6% (J. &J.); .nJcn. 1908, 3% and 2% extra; July, 3%. 

BONDS.—Battle Creek & Sturgis bonsai oe $500,000, but of this $79, eee 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B. C. & S 
being operated ~ a. that company. The a, 740, Sao of ag 4 are a 1st 


® n Lansing Sagina' R. les (V. » Pp. 1061; 
V. 76, p. 1027). of the $18" 000,000 3348 of 1902 ° 310°000.000 were sold 
to retire first A iy 7s, $4, poe oy additional oy sold; $5, — 000 re- 
served for additi &e. V. 728; V. 76, 102; Vv. 83, 1229. 
In June 1907 $1, 300, ‘000 first 4s pt Pollet *& : -orthern Indiana (authorized 


a > a 000 000} | — — V. 84, p. 1367, 
& Detroit 


1428. 
e pa aa ap guar. 4s of 1906, see V. 82, Pp. 930; form 
° aranty, 
fae Detroit 88, Be 408, bonds, authorized issue $15,000,000 (see above), 


be aie * * a exceeding 5%, will be guaranteed by the Mich. Cent. 
Jointly with four other roads, covenants to pay New York Central Lines 
oe 000,000 5% car trusts of 1907, the company’s share of equipment leased 
being about $4,000,000. V. 85, p. 1402; V. 86, p. 168. 
gong ges ae —In Jan. 1907 dividend rate was Pam from 
4% to 6% yearly and in Jan. 1908 2% extra was paid. V. 5. Pi 1577. 
In Jan. 1907 std 000,000 3-year 5% notes were sold. V. 84, Mt 2 1. 
EARNINGS.—6 mos., 11809 a Gross, $11,735,281; net, $2,552,220 
Jan. 1 to June 30. 19 Gross, 13,833 ‘980: net, 2 ,502,55 
ANNUAL REPORT. Meer = 1 for 1907 aaa bet V. 86, P 860. 








Year ending Dec. 31— 907. 9 9 19 
Gross earnings .......- $28,547,110 $26,275,588 $23,283,868 $21,492, 945 
Operating expenses.... 23,131,751 21:730,264 18,865,916 17,041,014 
Net earnings........ 5,415,359 $4,545,324 $4,417,952 $4,451,930 
Net, incl. other income. $6, 117,878 $4,947,328 $4.733.764 $4,515,401 
Rentals DE intccncncs 568,200 566,310 561,202 541,310 
—— on debt....... 2,098,230 2,073,850 2,015,320 1,989,663 
shinee tg lieise intra ae ,008,776 1,001,741 962,002 1,111,653 
Interest on loans, &c_.. 713,307 317,599 SSL ee succee 
eae (8)1,499,040 (5)936,900 (4)749,500 (4)749,520 
0 a $230,325 $50,928 934 $123,255 


$22 
Pres., Wm. H. Newman, N. Y.—(V. 86, p. 108, 505. 851, 860). 


MIDDLETOWN UNIONVILLE & WATER GAP BR oes Mi Mee Erte 
RR. Co.)—Owns fro iddleto' N. Y., to Unionv lle 5 miles. 
Stock, $149,850; oar, ry Contiolled, through stock, by N. Y. pins 
West., which ays int.on bonds. In year ending June 30 1907, gross, $75,- 
640; net, 3; charges, $22,440; sur., $4, sa Wage 64, p. 664.) 
"MIDLAND VALLEY RR.—Owns and o tes from Excelsior, Ark., 
uth to Hoye, Ark., and north to Fidellty. Atk: ; re from Excelsior west 
to ‘Sliverdale, Kan., and from Jenks, O. T., to Gienn Pool, O. T., a total of 


Kage’ from Maney Jct., Ark., to Ft. 





Arkansas City, Kan., 9 miles; total oper- 
oned, 324 miles. See V. 78, p. 72 1109; V. 86, Dp. 2345. 
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INTEREST OR DIVIDENDS. Bonds—Princi- 


























Miles| Date | Size, or | } pal, When Due 
For explanation of column headings, &c., see notes | of | of | Par | Amount Rate , When Where Payable, and by Stocks—Last 
on first page of tables. | Road.| Bonds| Value |Outstanding| % Payable Whom. Dividend. 
Mexican National—See National RR of Mexico | | | | 
Mex North—First M U S golds f not called_ Mo. ct ar | 83 1890 | $1,000) $786,000) 6¢ J & D Office, 82 Beaver St, N be asic 11910 
Mexican Railway Limited—Ordinary shares -----..--| ene} suet PE SIE en pennants 3 asm oes coinage an eee 
First preference stock 8% -_-...-.--.------------- ee £10) £2,554,100'8 in 1907 M >. = Glyn, Mills, emir * yn 7Lo|May 29 1908 4% 
fa Second preference stock 6% ...-...---....-.-.-- epee Bec £10] £1,011,960/4 13-16 07 See do ‘May 29 1908 2% 
Perpetual 6% debenture stock---_-----.--.--.-..- ia |: | ees £10) £2,000,000| 6 oni |Perpetual 
Mexican South Ry Ltd—Ordinary shares £1,000,000_| _.-| _... |-------- £1,000,000/----..../_..._._- Checks *matied |May 29 1908 3% 
First m deb ao 4 £1,000,000 red par 90 years__ S00; 3008 |...-a.-42 £785, 4 gh FR Ee ee Rae | REM Co 
Michigan yd Ne ee ke ceoe RR ey 100'c18,738 ,000 text J & J\Grand Cent Station, N Y/July 29 1908 3% 
First mortgage gis. 000,000 = piesa nancs G.c*&r 270; 1902 (1,000 &c} 14,000,000) 3%eM & N Regat S; cp at G Tr|/May 11 
MC Michigan Air Line first mortgage_-___- .c&r 15; 1890 |1,000 &c} 2,600,000 4. J & JiRegatGCS; 7 at U TriJan 1 oan 
MC - Mon 7 & Bay City (sa. e500 ,000) ....Un.c 152; 1881 1,000 } 4,000,000 5 M & S Union Trust N ¥|Mch 11931 
bonds without coupons- ----- r 152) 1881 1,000 &c 5 Q—M (Grand Cent Station, N Y\Mch 1 1931 
MC first saerd on Grand River Valley RR---Un.c* 84\'79-'86) 1,000) 1,500, 000) 6 M & S Union st Co, N_ Y Sept 1 1909 
" g first mesteees on Kalamazoo S Haven_Un,r 39| 1889 (1,000 &c "700,000) 5 M & N Grand Cent Station, N Y|Nov 1 1939 
C first tgage Terminal (v8 86 / eae cé&r ---| 1896 1,000 &c 725,000) 4¢ J & JRegatGCS; at U acer : 1941 
Mish Cent 1 ist on Jack Lans naw gold_c*&r 350, 1901 1,000} 1,740,000 3%eM & SRegatGcCs; at GTr) 1951 
MC ist M a Joliet & Nor Indiana $3,000,000 gold_ 45) 1907 |......-- 1,500,000 4¢ J&J 10 |Guaranty Trust Co, N Y\Ju 4 io 1957 
Car trusts Greg part ag guar Amer C & F__SSt ---| 1904 |.-_..... 1,096,200) Bo Rk hl I La A, {To June 1 1910 
Notes $10,000,000 gold___....-.--.-.----- cér ---| 1907 |1,000 &c| 10,000,000) 5 ‘F & A! Grand Cent Station, N Y'Feb 1 1910 
Jack Lans & Sag stock 3 6% yearly guar by end--- AE ae 1 1,740,000) 3% M&é& §S do do \Sept 1 1908 1 
Grand River Fai ley stock rental in eres ax Oe 84) Sede 100 491,200) 5 J & JJackson, Mich ‘July 1908 2 ue 
Bay City & Battle “' Ln ' Mg guar P & 2 ee 18) 1889 1,000 250,000, 3¢ J & DUnion oe Co, N Y Dec 1 1989 
Battle Cr & Sturgis ist M g guar md_ 41| 1889 1,000 421,000) 3¢ 3 & D ° Dec 1 1989 
Bate Saleen 500 Soo g gn wah tents G Bir 59; 1906 |1 ,000 &c ,100,000) 4¢ J & J|Grand Cent Station, N Y jJan 1 1956 
Detroit River Tunnel ist M $15,000,000 guar -G ont ME tecnnsiaua Es waqcotnlgsctndanlecencadacenenasaneennminnndiase 
Middletown t roel Water Gap—ist M ext in '86__c* 13| 1866 100 &c 15 ,000) 5¢ M & N N Y Susq & West, N Y'Nov 1 1911 
Second m age int guar ext in 1896 (see text) __c* one| Seas 500 &c 250,000) 5 st & do o \June 1 1910 
Midland Valiey—ast M § M $20 Poser! Sag gred (text) - " pihal 293; 1904 1,000} 5,854,000) S5¢ wT «& I Office, Philadelphia Jan 11954 
Mill Creek ine Hill Navigation & RR—Stock--_-_ Beat = 25 323.375, 10 J & J)Philadelphia July 1908 5% 
Millen & Southwestern—See Georgia Flonase | | | 
Milwaukee Lake Shore & Western—See Chicago & North W estern | | 
he = ~ é ake Winnebago—See Wisconsin Central | | | 
Milw: orthern—See Chicago Milwaukee & St |Paul | | | 
Mine Hill res Shon kill Paves chock (6% rental) _.-- O8l econ 50} 4,210,200 54% J & JiOffice, 119 S 4th St, Phila|July 15 og 3% 
Mineral onsol mtge (text) gold red at 105__c 66| 1891 500 &c 593,0004g &5g\J & J44 Wall St, New York Jan 11 931 
Genera (mortgage interest guar by Canadian Pac__F 66) 7 saa 000) 1, reg ped 4¢ J & J ry owned by Can Pacific Jan 1 1951 
Hancock & Cal cons —— gold red at 105 assumed_ 20! 000 00) 5¢ J & J 44 Wall St, New York'Jan 1 1931 
a Exclusive of $880,000 held by sinking fund. b $1'0,000 ladeitio nal Z sinking on cOfwhich $16,81'4 4300 held by NYC&HRRRCo 





The Cherokee Construction Co., with $3,500, prod ates. which owns nearly 
all the stock of the ralroad com pa ny, in Dec 7 sold the latter’s bonds. 
all of which were held by It. V. 85, p. 1462; ey Se. p. 1160; V. 81, p. 1610. 

Stock authorized, $9,000,000; outstanding, Oct. 1907, 35.9 980, 000; par 
of shares, $50. Bonds are subject to call at 107% to and including Jan. 1 
1910. a7 — ending June 30 1907 (318 average —. gross, ee »222; 
net, $245,7 Pres., Charles E.Ingersoll; Sec. and  H.E. nall 
Office, Girard Trust Bldg., Phi ladelphia. —(V. 86, p. "348, 116 O53 

MILL CREEK ¢ MINE HILL NAVIGATION & RR.—MIll Creek Jct. to 
Broad Mtn., Pa., 6.3 m.; branch, 3.8 m.; 2d track, 3.8 m.; total track, 34.6 
miles. Leased my 1861 for 999 years to Phila. & Reading RR.; lease as- 
sumed in 1896 by Phila. & Reading Railway: rental, $33,000 and taxes. 

MILLEN & SOUTHWESTERN RY.—Owned Millen, Ga., to Vidalia, 53 
miles. In Aug. 1907 consolidated with the new Georgia & Florida Ry., 
which see. V. ae, p. 751, 1212; V. 85, p. 346. As to the first 5s, see V. 80, 
p. 1424. In year ending June 30 1906, gross, $88,349; net, $25,061. 

MINE HILL & SCHUYLKILL f HAVEN R.—From Schuylkill Haven 4 
Ashland and Enterprise Jct., 42 ; 2d track, 21.03 m.; total track, 136.11 
miles. In 1897 rental reduced to. ‘6% on stock under new lease for 999 
years from Jan. 1 1897 to Phila. & Read. Ry. Co.; 24% Is pata in Jan. 
and 3% in July, 4% being deducted for taxes.—(V. 63, p. 1011.) 

MINERAL ANGE RR.—Houghton, Mich., to Calumet, Mich., 14 m.; 
Hancock to Mohawk, 21 m.; branches, 31 m.; South Range extension, Ke- 
weenaw Bay to Michigan Mine, 39 m., ‘opened Dec. 24 1900; trackage, 7 m.; 
Mohawk RR. operates 17 m.; total, 1 , ae = Sy gauge. On 
June 1 1901 the Hancock & Calu yt RR. was ee 785). In 
year 1895 paid dividends 1044%; in 1896, 25: "sor. Vie 898, 334%: 
none since. Auth. stock, $1,200,000; outstanding, $1, 085, 000; par, $100 

BONDS.—Consols for $1,000 are reserved = $3,000 old bonds. Of the 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1908 
owned the remaining $254,000 (which are 4s), and the f. 000,000 gen. mtge. 
4s, both of which it guar. astoint. V. 75, p. 554. . 73, p. 556, 616; 
V. 73, p. 785. Of tonnage in 1907-08 86% ty —_ and ~ products. 

EARNINGS.—For 2 months =— Aug. 3 





2 months— Gr Other tes. Charges. ce. 
7a $146,207 $29. O72 $22 $25, 588 “a 706 
NE posi initio ike 14 36,802 1,442 24,591 surl3 ,653 

REPORT.—For year 1907-08, gross, $806,075; net, $117,210; other in- 


come, $4,467; taxes, $37,705; int., $91,361; other deductions, $23,616; 


def., $31,005.—(V. 73, p. 785.) 


MINNEAPOLIS & ST. LOUIS RR.—(See Map.)—Owns main line Min- 
i; to Asses, la., 260 miles; Western Div., Hopkins to Watertown, 
Ss. , 215 miles; Kalo Branch, i m -; Lake 
throp ; Minn., to Storm Lake, Minn., 154 m 
apol s to St. Paul over St. Paul & North. Pac. RR., 10 m.; from Spencer to 
Ruthven over Ch. M. & St. P., 12% m.; from Tara ‘to Fort Dodge, over Ill. 
Cent., 6 m.; leases Des Moines & Fort Dodge RR., Des Moines to Fort Dodge 
and Tara to Ruthven, 138% m.; also leases Minnesota Dakota & Pacific, 
Watertown to Leola, S. D., 114 m., and Conde to Le Beau, S. D., 115 m.; 
total operated June 30 1908, 1,027 miles. Also owns, but ‘leases ‘to Bur. 
Cc. R. & N., Albert Lea to Iowa State line, 13 m. 

HISTORY .—A reorganization in Oct. ‘1894, per plan In V. 59, p. 371, of 
Railway oye under improvement and equipment m mtge. 

In June 1900 persons identified with Minn. & St. L. obtained qe 4 ¢ 
the Iowa Central Ry. The same interests control the Toledo St. Loul 
Western, which in Sept. 1907 acquired control of the Chicago & poke 
Des Moines & Ft. Dodge RR., control eogured in 1904, is leased for 30 years 
from Jan. 11905. V. oo 8. Dp. ” 2335; Vv. . 269, 17 04; vV.8 0. 


STOCK .—Common, $6,000,000; intl os non-cum., $4,000,000. After 
5% on each, they share pro rata 
DIVIDENDS.— 97. '98. 99. "00. '01. '02. '03. '04. '05 to ’07. ey 
Preferred .......< rs, } 
° 


3.3% 4% 5 5 5 5 5 5S yearly. 
—None— 1% 4 5 5 2% 0 
ONDS, &c.—Bonds issued under the mtge. due June 1927 numbered 

from 1,101 tol *400, for $500 each, ag to anes seve, were assumed 
by Burl. Cedar Rap. & North. (now C 

The ref. mtge. of 1899 limits the 1st consols. (Vv. 0p. 1148) to $5,155,000. 

First refunding mtge. of 1899 is for aw ie 000, of which $9,622,900 re- 
served to retire underlying bonds and $4, 100 for future extensions, im- 
provements, wy _— severe smaeeeene. aarhe mtge. is a first lien on 283 
miles of road, d a blanket a on aust s of a: and is further se- 
cured by deposit ot 32, 530,000 Des Moines & odge com. stock. V. 68, 
p. 187, 332; V. 79, p. 2147: V. 80, p. 2220. Sakon to list, V. 69, p. 32. 

The $5, 000,000 5% notes of 1906, the proceeds of which were eeod for 
the construction of about 230 miles of road from Watertown, S. D., westerly. 
They are secured by the $6,250,000 Minn. Dakota & Pacific ist rl 4s 
and the latter’s entire stock. V. - 392, 692, 1102; V. 











OFFICERS. —Pres., Edwin Hawley, N. Y.; V.-P., L. F. Day; Sec. 
A.C. D Davis, 25 Broad St. » New York. 
Directors—E. Haw ley, A. E. Huntington, F. E. Palmer, F. H. Deve, 
Frank Trumbull, Theodore P. Shonts, New York; L. C. Weir, N. py 
Day, Minneapolis.—(V. 85, p. 793, 1204, 1215.) 


MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at the international boundary line, there connecting with the Canadian Pac., 
1 = miles; branches, Hankinson, N. D. , to Garrison, 292 m.; Glenwood, 

, to Emerson, 265 miles; Thief River Falls, Minn., to Kenmare, N. D.. 
206 miles; Wishek, N. D., to Pollock, 70 m.; other branches, 311 ™.; spurs 
16 m.; total July "1908, 3, 289 miles; ‘also trackage to Minnea: olis, St. Paul 
(being r coumaees by une owned, V. 83, p. 38) and Sault Ste. Marie, 19 miles. 
laxton, N. , Westerly to Ambrose, 51 miles; from Drake, N. Dz, 
to 7. 84 m.; and ot the Garrison line to Max,'14 m., were completed 
late in 1906. V. 83, p. 750. Extension from Main line near Brooten, 
Minn., northeast to Duluth, 189 miles, was proposed. In Sept. 1908 89 
miles of eS (not included above) had been laid, remainder to be com- 
pleted by 1909 

HISTORY. inal consolidation in 1888 of Minn. Sault ae. Marie & Atl., 

Minn. & Pac., &c e V. 46, p. 538, 609; V. 77, p. 628 


STOCK.—Canadilan Pacific on July 1 1908 owned $8, 480,000 common 
and $4,240,000 preferred. Preferred stock has a prior right to 7% (non- 
cumulative); then common to 7%; then share pro rata. V. 75, p. 549. 
Stockholders subscribed for $1,400,000 pref. and $2,800,000 common stock 
at par, — in installments to June 1908, raising the amount outstanding 
to $8,400, ,000 Ri“. 83 =e een 800, 000 common stock. V. 85, p. 160, 722, 


793, 1646; V. 

DIVIDENDS. _ ma 1903. 1904. 1905. 1906. 1907. 1908. 
Preferred (per cent) -.- 7 7 7 7 7 7 
Common (per cent)...}) 2 4 4 4 4 6 


BONDS.—Can. Pac. guarantees by endorsement 4% int. on . the bond. 
assenting to a reduction of int. to 4%. (See V. 50, p. 784; V. 51, p. 239.) 
About one-half Minn. & Pac. bonds and pF mene gy «4 all other Ph assenteds 
Abstract of Minneapolis Sault Ste. & At ic . 
24 The consol. mortgage of 1888, abstract V. 47, 142, was for $21, 
000, 5000 on 800 miles (sufficient of this x + to retire prior bonds) and for 
20,000 per mile on all ag V. 73 185; V. 78, p. 820; V. 79, 
1332; V. 80, p. 651; V. 87, 1011. 
V. 7 645;  - 85, D. 1646, 


LATEST EARNINGS.—\1908 


p. 
As to ‘sa 4s, see V. 68, Dp. 669, 771, 97; 


Gross, $1,911,469; net, $748,569 





2 mos., July 1 to Aug. 31./1907 Gross, 2,116,825; net, 774,692 
REPORT. ao for year ota June 30 1908 = — V. 87, © gag 
Year— NetInc. Int.,taxes,&c. E +&C. 

 —_—__ $11 509, 857 $5,063,004 $3, ‘062, 135 $350, 000 $1, $50: 860 


ee 12,892,079 5,510,607 2,901,921 800,000 1,808 ,68 
Net income in 1907-08 includes $530,576 profits from the sale of ra 
estate. From surplus as above were paid dividends as follows: 7% 
pon tl oat. 743 : 1907-08 and $484,687 n 1906-07, and in 1907- 08 on 
, 5% ($693,015), against 4% ($554, 12) in 1906- 07. leaving surplus 
of 3469, 411 in 1907- 08, against $769,987. —(V. 87, p. 808, 813, 1011.) 
MINNESOTA TRANSFER RY.— Union reed, owning 13.54 miles, ex- 
tending from junction with Chic. Mil. & St. Paul at Merriam Park to Frid- 
ley (with stock yards, &c.); side Poon Sy 45.72 miles; total, 59.26 miles. V. 
67,p. 956. Stock, $70,000, equally owned by Chic. Milw. & St. Paul, Nor. 
Pac., “Chic. St. Daal Minn. & Omaha, Minn. & St. Louis, Wisconsin Cent., 
Chic. Burl. & Quincy, Great North., Chic. Gt. West., Minn. St. Paul & 
ult Ste. Marie and ie Rock Island & Pacific. 
Somdditional bonds ca issued for property and improvements as re- 
uired. Principal only, is ae in gold. Mtge. trustee, Northwestern 
st Co., St. Paul, Minn.—(V. 66, p. 1238; V. 67, p. 956.) 
MISSISSIPPI ARKANSAS & WESTERN RY.—Owns from a point in 
D Cc to Gaines Landing, on oe an pi River in Chicot 
Coeaty. Ark., =s miles. Stock =a"; — ir coding June 30 
1 > roms, $25 Pres., Bliss qos and Gen. 


Mgr. . F. Gook, Dittle Rock, ‘ak. NW: 75, p. M42) ° 


mieereaanet CENTRAL RR.—Owns Hattiesburg, Miss., to Brook- 
haven, 84 miles, of which Silver Creek to Brookhaven, 29 m., 0 _ 
June 1906. V.81,p.155. Extension nemager> from Hattiesburg to 

ton, 80 m., of which 14 m. completed May 1 The Natchez & Eastern 
Ry., controlled 4 the same interests, Ass yo May 1 1908, from 
Natchez, Miss o_ Botta. 66 miles. V. 85, p. 99, 160. ‘Stock, 
$1,500,000. Dividends of &% have been paid. 

Bonds iimited to $5,000,000) are issuable at $20,000 per m.; they are sub- 
ject to call in the order of numbers at par by a yearly sinking fund of $500 
per mile of road covered, and as an entire Issue at 110. They are guaran- 
teed, prin. & int., by U. S. Lumber Co. . 81, p. 1849; V. 82, p. 161, 1046. 
Year ending June 30 1907, gross, $550,201: net, $183, 707; other income, 
$1,752; int. on bonds, =. 900; betterments. hf 013; dividends (6%), 
$90,000; bal., def., $13.4 Pres., F. L. P. Treas., John T. Porter; 
Sec ie Ge F. Royce. Gites. ‘Scranton, Pa. a ie. Dp. 1101, 1344.) 

MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has nestue 2,100 feet 
long across the Mississippi River at Alton, Ill.; also 2 miles of road. Own ed 
by 10 of the 14 pr ‘ine. Gi roads of the Terminal RR. Association of St. 
Louls, viz.: ay inc. Chic. & St. L., Louisville & Nashville, St. L. Iron 
Mtn. & South., Balt. & Ohio, 5 oy Pac., Wabash, Chic. Rock Island & 
Pac., St. L. .Y San Fran., Mo. . & Tex. and St. L. Vandalla & Terre 
Haute (Penn. RR. system). aoe Eaten, - a: 1904 as successor of the 
St. Clair Madison & St. Louis Belt LSS. 70 2 oe. a Stock, $2.- 
500,000; Cusstanding, $110,000. Sh... iler; Tre: F. H. Hamil- 
ton: Sec., Bender, Lincoln Trust Bldg., St. Louls. env. Bz. p. 226. ae 

MISSOURI KANSAS & TEXAS RY.—ROAD.—Operates a line wi 
northern termini at St. Louis, Kansas City, Junction City and Hannibal, 
Mo., extending coauaas across the Indian Territory and the me roxee cotton 





.3 

The $3,072,000 Des Moines & Ft. RAL “ig bonds dated an. i 11905 
are guaranteed, principal and interest. 79, p. 1704, 2696. 

me ay NGS.—2 mos.,11908_........ moss? "$653,797; m. $208,477 

uly 1 to Aug. 31. f1907......_.. Gross, 708 ,823; 236,731 

ANNUAL REPORT. —Annual meeting = Tuesday in October. Re- 

port for 1907-08 was In “‘Chronicle’’ Oct. - Comparison with earlier 
years Is Inaccurate, owing to change in anil g. 

Year ending June 30— 1907-08. er 1905-06. 1904-05. 
Average miles operated-_ 1,005 799 720 
Gross earnings -....... $3,826,516 $3,873 668 $3,726,665 $3,076,756 
Net over taxes ........ $1,010,171 $1,316,537 $1,417,468 $1,130,381 
Other income---.-..--.-- 300,965 292,943 259,732 236,075 

Total net income.-.-. $1,311,136 $1,609,480 $1,677,200 $1, ase A456 
Interest pald----.------ $1,107,677 $1,105,388 $1,095,932 $1,0. Rit 
pemtals nee Rs 67 ,782 66 ,257 66,522 8: 737 

Net earns.D.M. & Ft.D 1,965 100,909 Sees °° lee 
Miscellaneous --------- 24,732 eee) webemn 26,848 
Div. on pref. stock. ---.- (5)200,000 (5)200,000 (5)200,000 (5)200,000 

Balance for year- ---- def.$91,020 sr.$114,434 sr.$216,030 sur.$57,495 


belt to tidewater at Galveston, on the Gulf of Mexico, and to Antonio, 
Tex., and Shreveport, La., with branches. (*See this company.)§ 








OcT., 1908.] RAILWAY STOCKS AND BONDS. 83 


—— 











MAIN ST. 























fe) 
3 TANS SA KMNSASSW2US59,7 
$ Four. : ry 
pace SI] fp stare . go 
z < Sedalia 
Mmacnint = 4 ~ 
REPAIR S on, \\. 
‘eee y Vi verte 
CFL FI Ascot l-onerada 
CU TERMINAL } 
Wet « YARDS TERMINALS 3 Q MISSOUR] 
gitté 1 N 4 SHS (} 0 Carthage A 
MUSKOGEE fo 
ExPLANATION P ;' 
A. Hgtel | 0. Dawes Com. — 
e: office bites F iS iroestes epot OSpringfield 
Broadway Principal Street. 


















— —- <a eee ee eee ee eee ee eee eee eee  dhicnengiptinen sammnpcenenmnnailt 
° ° 4 GQ 


RED 





FORT wore \ip 


My 








MAP OF THE 


MISSOURI, OKLAHOMA 
& GULF RY. 
AND ITS CONNECTIONS, 


Se ———__—==] 


GULF ROUTE ) 


























| VoL. LXxxyur, 





RAILWAY STOCKS AND BONDS. 





R4 


























—_———- J 
=e 








any 
WHITESBORO ESC 7 Ay, 
xX 
EL PAS ay 
sl 0 ‘ RRR KKAO XK Ke 
---C Teme J B™ aan - 














Missouri Pacific System 
Kansas & Colorado Pacific Ry 








Missouri Pacific Ry. 
and 


Connecting Lines 


‘ 


MONT | 





S 
N 
5 
\—: 


\ 
Me . 
OR, 





-- 
Wr 
“lV vER' 


re 


oinaleil aie ( 
a ke vi PHILADELPHIA 





PITTSBURG _ + 
gan % 
sreetss® 








4 west 


ae “(ninety / 





— “Fa | 








ALABAMA ' 





oom + oe 1 ome, 









First mneed pri Gs. 1/938 meen 
ra) } Guaranteed pal & Rteresh 

by the Miss cific Ry Co. 

Oo Denver & Rio Grande R.R., o-0-0-0- 
Western Pacific Ry. a 
Wabash R.R. dees 
Western Maryland RR. quo 
Texas & Pacific Ry ~ x XXX 














Copyright 1908 by White & Kemble, N. Y. 





























——— 


ommiaeant 





&00- 


isade 
ttle] Mountain 


PAG. 


Ce . | 
ray P/ BOGDENS 
Great 


ae 


( « 


CHEYENNE 


json Julesbur 





SAL 
Park City 
a - 
eber 
Stockton é an 
&. SPT \anle 
= 4 —- 
SY 


O's your! 
» 


x Lake 


$x 2 
F xeP % 


—— 


dovy side 


Ft.Collins 


Longmont IZ So 


DENVER 


° g Dillon 


_ 


La Salle——______} 
8. a 





Pkitte 
5 ° 


* 
8t.Franc! 


Caty tonen& 


G 
& saueees 





Creag, 9 


= 
=) 
7, 
© 
ee 
=) 
7 
< 
RM 
be 
3) 
oe) 
is 
RM 
a 
: 





leville yp 
Candelaria 


. Escondido 
9 Foster 











Manti gy 
CH Green Rive 
Nioche 
iT 
Fy 
‘arysvalp 





wit 


Ridgwa:; 
Ou 
Vance Je, 
e 
°C; 


Du 





Fairbank 4 


> 


ee mn, 5 


© Tombst| 


ost Fp? 
Peep 


El Vado! 


*S 


A. & P. Je. 
re 


Magdalena 


M/ E 


Deming 
co. 


Ciudad Ju 


pne 


—i 








NY 
KS 


MAP OF THE 


. 


MISSOURI PACIFIC RAILWAY 


ST. LOUIS, IRON MT. & SOUTHERN RY. 


AND LEASED, OPERATED & INDEPENDENT LINES 


ey Pag! 


SANTA . 


Jun 
Cuchagd Jo, 


\ Moro 


D 


@' 
Jani 
a Sore 


. 
0 Cert G. evillg. 


- DI 


“a 


| Texline 


al 
a Las Vegas 
my . 


E Ww 


Albuquerque 


Tro 


8s 
x jt CY O 
Roswell 
White/Oaks z 
Rincon 


Oakle 





Scote 
mo. °. 


Arka, 908 4 
8. 


DODGE ci 


Pac, +7oo 


) 
KE, 
GREA' 
CARN’ 
KINBLEY 
a 


Buck] 
A; 





4 
Amarillo Washburn 


4 


Colorado 
& 








(EL PASO 
e aah. Udessa 
Pecos City 


sierra Blanca 


% 


e 
% 
g cs 


Crispa 


80u, 


© 
St 


Saud arlos 


% 


* 


Dm 


Flande: 


> 


Piedras Negras 


og 


+y 
wW 








bs 


San Angelo 


in, 


WAY SPRs. 


Anthon 


AnKansy 


Gu 


Kingfisher 


Ok) 
. 


° 
3 


Bu et 


Liano 


Kerrville 


San An 


Speftord Je, 


Eagld Pass 


& 
= 


Geor, 
Round 
AUST! 


by, 
Re 
Ao, ip 


‘17, 


infie. 
a 


Cla 


Ry 


v 
oma 


pul 


& YM, 
Phtcel 


= ° Lehi 
as 


a 
ene 


“oP hetsese Be 


pringfield 
° “FT, 3. 
ee Rane 


cof 
ee ¢ @ 


more WE 





pa, 


tye oe 
g 
igh rag “ 
; 4 y 
a hag, f tite 
[er Rea [ ; ; 








-Loy! 


roe, & 


2s 




















86 


RAILWAY STOCKS AND BONDS 





[ VOL, LXXxvm1, 








RAILROADS 























{ 
| } | } INTEREST OR DIVIDENDS. | Bonds—Princi 
—_—- - | aees| Date | Size, or l, When Due 
For ezp of » &C., see notes of of | _Par Amount | Rate When ,. Where Payable, and by Stocks—Last 
on Noa page of sohe. | Road | Bonds Value tee can ing, % Payable. Whom. Dividend 
Minneapolis & St Louis—Common stock --------- &e) ee a $100) ose. eee. 209 ~ Som S | meee 25 seer” St Jan ates 3 % 
First M Merriam Junction to Albert Lea, gold. Fe!) “ail 1877 | 500 &c| 0) "re 3 & D do do June 1 1927 - 
lowa Ext ist M g (Albert Lea to Ft Dodge) g-Ce.c*| 102) 1879 | 1 oe 1,015, “000! 7g WJ & D do do June 1 1909 
Mortgage on Southw — cond ey 000 p m) --Ce, ct 53, 1880 | 1,000 | 636,000) 7¢@¢ Ww &€ D do do |Dec 11910 
Fe cea AC SSD UGU EY Sooiidsj-covar "| Iasi | 1900, Sateam) SE hE Sa GS ABE TB 
First conso. $5, a oO .D -1145).Ce.c*&r| ---! g to) (7) ov 
First & ref M $25, joo, 000, gold ($18, F500 pm) sze7e 632 1899 | 1,000 b10, ory 000) ; g ¥ . Ss do do an ; oot 
OD eet ee Eee der & Ad do |Feb 11956 
Miga St Pasi | & 5 = Marie—Com Tine ah sacks bed ry oss: 009) + ' ross - > S Minn office; checks mall'd i | ieee Ss 
referred stoc’ non-cum, to ,000,000--_| etic a n o o Cc 
Minn Sault ¥ Marte & Atlantle ist M eee 51 408) +03 | 14 9 8,204,000 4 ‘. i * ; Bank = a NY _— 2 sess 
Inneapolis acific first mortgage-----.--.- c*| | ] F x | | ts) ° an 
Cons mortgage gold int guar (end) see text_--Ce.c*) 2,340, 1888 } 1,0 0| 43,285,000 4g J & J do do July 1 1938 
Fosona sarees Sok $5,000,000 gold int guaranteed _ Cel 2,340) 1899 | 1,000) 2. ott pred 4¢ J & J} do do Jan 11949 
SE SOE nao tnadaneeneccneanesns Saat emit Deacenes RE A EE ane ee Pn eat 
Minnesota Trancfer First mtge ($914,000 are 4s) __-c --.| 1886 1,600 1°818,000, 4&5 F & Aljist Nat Bk,St 4 Minn'/Aug 1 1916 
Mississippi Arkansas & Western—First mtge gold_ AC) 22' 1902 1/000! 0,000, 5¢ J & J Amer Tr & Sav , Chic\Jan 11922 
Me Sane re y rhe $5, ~ y' 000 geld geet ts red Ley ey | 84) Lb oe he 4 1 Oe eee) ° gz $ 3 ; Harvey Fisk & oon, N Y\July 3 10st 
r t—St C st M red g-SSt.c baad d x - OF Gl Wieshn canecueccbonseten an 
Pomp morn morgage a: ,000 eanetend gold.| ...| 1904 | 1 eee) 6s, 330 'sool 4¢ J & J New York Jan 11951 
ssou! ansas exas—Common stock.-...-..--| ---| -.-- aa. °° > Se eee Sa eS 
Preferred stock 4% non-cumulative...........-.- te Bae 100, 13 rory 0004 in 1908 M & N/)|New York {Nov 10 1908 2% 
ef OU ee ee Ce; 1,601) 1890 | 500 &c) 40,0 0,000! 4¢ J & D/ Office, 49 Wall .. N YjJune 1 1990 
Second morteage ole sax b0d---caMe 1001) iee0 | 800 Sel 8: 209: ooo, «SE ie SMOG do [Nov 1 1944 
St Louls Division first refunding mortgage. _.-F.c*| ---| 1901 1,000| 1/922:000, 4¢ A & O do do Apr 1 2001 
Missouri — & Eastern ist M gold assumed --Ce) 162| 1892 Peed ar yd 4 gia ¢ 4 do do rod : 1 
sn sn. & So ist eM ($20, 000 pm) gold assumed. Ge.c>| 303 | 1893 000! 1,689,000, 5E Kg & D 3 = June 1 1943 
MK & Okla iS f'35:468 000 cold assumed. Cees | 299 looe | tooo] Sigesiooo| $e iM & Nl) do do [May 1 1942 
Texas & Okla ist M $2, 347.000 gold assumed_Ce.c*} 117| 1903 1/000| 2,347,000, 5¢ IM & S do do Sept 1 1943 
First and refunding M $40, 000,000 gold | _ “- F| 595) 1904 ,000|} e9,992,000 4¢ M «& 8S do do Sept 1 2004 
boy mtge $20,000,000 ‘gold sinking fund e pe 1906 ,000) 10,000,000) 4%eJ & J do do Jan 11936 
Dans & Wester aso eee cose) “aa 1850 | Lame) 1800009) Se ke € 8) af a ROE Edoas 
Of which held Intreasuryv June 301908. h$1.240, ‘ooo! e S184, 100. a $39! ,100. e Of ‘which $4',810,000 |In treasury May 1908. 











Road ogr Miles. Operated—Not Owned— 1. 
Missouri Kan. & Tex. Ry.— Wichita Falls Ry..........-.. 
St. Louis t to Red River. Tex. 629| Denison Bonham . &N.O.RR-. 224 
Hannibal to Franklin Jct.-.. 104] Dal. Cleb. & Southwestern... *10 
Branches to Paola and Par- Dewey, I. T., to Bartlesville---. 4 
sons, Kan.; Oklahoma City Austin, Tex., terminals....--- 2 
and Guthrie, O. T., and Wy re Jointly— 
bark and Atoka, Okla. ko 921)St 






uls to Texas Junction 24 

Mo. Kan. & T. Ry. of Texas— Kansas City to Paola---. 43 
Red River to Houston, Tex.. 548| Whitesboro to Ft. Worth 71 
Denison to Henrietta_ 112|Iola to Piqua, Kansas-_--- 7 
Other branches............ 476| Galveston Houston & Hen *50 
Austin to San Marcos-.-.-.-...- 29 


| ee 2,.790| Total operated July 1 1908_.3,072 
ORGANIZATION, &c.—Reorg. in 1890 without foreclosure, V.49,p.719. 


LAND GRANT.—Land grant in former Indian eer {now Okla- 
homa), 3,110,400 acres, subject to a -, on V. 79, p. 903, 1281; 


a2 5. B; 957: V. 61, p. 1155; 
; V. 82, p. 1102; V. 84> Dp. 508, izis: . 736. 

STOCK. pec ian increased in 1904 by $7,200, en to $63,300,300; 
preferred is $13,000,000 4% non-cumulative. Par of shares, $100. 

DIVIDENDS.—On pref., 1906 to Nov 1908, 4% yearly (M. & N.). 

ONDS.—M. K. & T. 1st and 2d mtges. of 1890 yoy in V. 51, p. 
495) cover line from Hannibal, Mo., to a point 80 m. from Houston, Tex. ‘ 
941 m. (except 71 m. of trackage) and sundry branches, the total mileage 
mortgaged being 1,601 m., including the Sherman Shreveport & So., but 
see below. These mtges. also cover the right to the land grant. 

Missouri Kansas & Eastern bonds were assumed in June 1896. (V. 63, 
p. 30.) $4,666,000 St. Louis div. 1st refg. port p reserved for retirement 
of both issues; balance for ext. and impts. V. 72, 75, p. 608. 

The Sherman Shreveport & Southern mortgage is tor $6, 000, 000 at $20,000 

er mile; issued, $3,689,000, of which $2,000,000 pledged under M. 

. mtge. of 1890. he bonds, formerly guaranteed, were assumed upon 
consolidation In May 1901. V. 72, 034, 1115. 

_The Missourl Kansas & a jg ee and Texas & ae a bonds, issued 

V.74,p. 1038; V.75, 
p. 185, 733; v.77 


48; 79, p. 

Of the ist and fehindlng 4s z 1904 ($40, 000, 000 nated issue) , $12,- 
037,000 is reserved to retire divisional mortgages at or before maturity; 
balance unissued ($17,984 000) for future purposes. They are payable at 
the option of the holder in sterling, marks or francs. They are a second 
lien on 558 miles of road and on t 1e first mortgage bonds of the Denison 
& Washita Valley Ry., 37 miles, and a first lien on terminals and equip- 
ment of an estimated value & $24, 380, . , 79, Dp. .: 1281, 1332; 
V. 80, p. 222, 712; V. 81 1, y: . 82, P. 1497; V. 86, p. 1101. 

Of the $20,000.600 gen. 4%% sink. fa. a, gold bonds, stockhold- 
ers were in 1906 offered the right to subscribe for $10,000,000 (underwritten) 
at $875 per $1,000 bond, $4,000,000 equip. trusts bel ng retired out of pro- 
ceeds, the bonds being a lien thereon subject to the first and refunding mort- 
gage. a 82, p. 218, 334, 692; V. 84, p. 1551; V. 85, p. 346, 654.) 

AS K. & T. of Texas “first extension Le general mortgage” for 
$25, 000. 600, RADE. in 1906, see V. 83, 435, 562; R; 1269. 
Equipment notes June 30 1908, $1, 746, 124; Sculpment ae a 803. 

GUARANTIES.—The Boonville Bridge 4s are wesrenhend. 9 ae and 
interest, and also as to sinking fund beginning 1911. — * 

The M. K. & T. of Tezas — secures $10, 000, b00 + - at 
$20,000 per mile for extensions in Texas. They are guaranteed principal 
aad | iterest. See above, aid guaranty V. 56, p. 604. 

The Southwestern Coal & Im provement Co.’s bo -ds are guaranteed. Mort- 
gage ($1,000,000) covers the coal on 51 000° acres in Indian Territory, and 
the company also owns 2,350 a: cres additional, the Denison & Washita 
Ry., 20 miles, mines in active operation, 


LATEST EARNINGS. ieee” « months ending . ane. & 


2Months— Gross Inc ea 1., Sur. 
| eae $4,069, 037 $1, Tse, 615 $11,545 si 123, 770 © 7330,390 
DE anmnaee 4,512,949 1,825,332 52,203 1,116,649 760,886 


ANNUAL REPORT.—Annual mane first Tew afterfirst Monday 
in April. Report 1907-08 was given In V. 87, p. 737 


Inter-State Commerce Classification. 
Year ending June 30— 1908. 1907. Inc. 


or Dec. 
Gross earnings $23,283,669 $26,183,959 Dec. 32% 900, S90 
Operating expenses and taxes_. 17,120, 1350 











17,156,878 Inc. 36,528 

Operating income _.....-.-. $6,163,319 $9,027,081 Dec. $2,863,762 
Interest on bonds in treasury. . 244 
Rentals and miscellaneous----- 136,830) 177,140 Inc. 204,282 

Eee $6,544,741 $9,204,221 Bes. $2,659,480 
Int. and sink. fund on bonds.. 4,670,628 4,524,839 145,7 
Int. on equipment notes_-_-_- .- Eee “Goa reso oe 31,433 
CE Attdhntdbonedendahee 07,406 478,499 Inc. 28,907 
Dividends on pref. stock, 4% -- 520,000 520,000 
Additions and betterments.___ 546,444 518,572 Inc. 27,872 

Balance, surplus .....-.--.--.- $268,830 $3,162,311 $2,893,481 

— in Previous Years. 

Year ending June 30— rt 1906. 3988. 1904. 
Average miles operated. 30 72 3,043 3,043 *2,884 
Gross earnings -....... $26,183,959 $21,159,145 $20,041,095 $17, 766, 595 
Net (after taxes) _..... 8.508.509  5.744,600 5,103. 375 8,885 

yh —Pres., Adrian Hi. Joline, New York; ve P. and >. M 


. Allen, St. Louls; V.-P. and Treas., CO. G. Hedge, New York; V.- 

Cc. faite, St. Louls; Sec., C.'N. Whitehead, 49 Wall ri 
Directors—Adrian H. Joline, Henry W. seer, Chas. 

Brown Potter, James N. Wallace, J. G. Metca 


w Sone edge, James r a 
Herrick, Cleveland, O.; A. A. Allen, C. Halle, Ja 


erman and R. W. 





Maguire, St. Louis, Mo.; B. P. McDonald, Alfred J. Poor, E. B. Stevens, 
Kansas: H. J. De Marez Oyens, Amsterdam, Holland; and Alfred W 
Smithers of London, Eng.—(V. 86, p. 1101; V. 87, p. $41, 737, 1011.) 


MISSOURI * NORTH ARKANSAS RR. = as from Joplin, Mo., 
Leslie, Ark., 18214 miles, of which Neosho, to Joplin, 19 miles, 
Seligman, a e Woodruff, 9 miles, are teediae, Extension from Les- 
lie to Helena, Ark.,179 = 's to be completed by the oy of = of which 
96 miles operated Oct. 1908.’ V. 86, p. 168. Successor, pe my an'V. 82 2. Ds 
569, 1269, V. 83, p. 39, ~ St. Louis & Nor. Ark., foreclosed ay _ 1906. 

Stock authorized, $25, 000 per mile. In Aug. 1906 a mortgage as filed 
to secure an Issue of $11,500,000 50-year 4% ea bonds (St. Lous Onion 
Trust Co., trustee) issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny 
Improvement Co., due Oct. i 1911, but redeemable on any interest day; 
interest payee 4. £0. at St. Louis Union Trust Co., trustee. V. 85, p. 99. 
Of the Allegh. > notes, $1,123,000 are deposited as collateral a 
the $900,000 John cullin 6% gold notes due Oct. 1 1911. . 86, p. 

For year ending June 30 1907 (128 4% miles), gross, $323, 503: net, ‘33. 357: 
or inc., $3,190; taxes, $13,268; bal., sur., $43,579. Chairman of Board, 

-R. Francis; Pres., John Scullin. —(V. 86. p. 857.) 


MISSOURI OKLAHOMA & GULF RY.—(See Map.)—Owns and oper- 
ates 95.3 miles of main track and 11.4 miles of sidings extending from ag: 
oner to Rose, Okla., via Muskogee and Henryetta. Coal branch 5 miles 
length in Henryetta coal field at Henryetta. Extension under construc- 
tlon already surveyed and right of way secured from present southern termi- 
nus at Rose to Denison and Sherman, Tex. Main line 70-lb. steel rail; ~ 
ings, 60-lb. steel rail—operated independently. Owns 2 steel 
bridges over Verdigris and Arkansas rivers, which are used as toll bridges. 
Extensive terminal property at city of Muskogee 

STOCK.—Authorized, $10,000,000; outstanding, $2,675,000; par, $100. 

BONDS secured by absolute ist mtge. on entire property now owned 
or hereafter —_ limited to $25,000 per mile, to be Issued upon com- 
pletion of 5-mile sections. Bonds are subject to call - 107 and interest 
after Nov. 1 1909 on six months’ notice. V. 86, p. 10 

rr. ae , Wm. qo Kansas ‘ae "Mo. V.-P. and 

. P. Dewar; Sec., E. R. Jones. —- offices, Musbosee, Okla. 
THY, BL. p. 1849: Ve 86, p. 1043; 0 87, paid » 


(2) MISSOURI PACIFIC RY.—(See Mp) —Oaapninn 2 an important 8: 
tem extending westerly and southwesterly from Louls, Mo., includ 
main lines from St. Louis to Omaha, Neb., 494 m., 
Pueblo, Col., 624 m., with many branches in Kansas, &c. 
Louls Iron Mt. & Southern, which it controls, connection Is had with Texas 
and the lines of the Tex. & Pac., Internat. & Gt. Northern and the St. Louls 
Southwestern, the whole forming what is known as the “Gould System.” 
Lines owned and controlled. Miles.| Leased lines, &c. (Con.). 

404 |Other limes. ...............<. 3 

Other main line__..___----_-- 975 |Trackage to St. Joseph, &c... 21 
Branches ae. et Ogee 1,919 | 

"eased = 4 ae 

——— St. & Southern... 44 {Tot.Mo.Pac. and branch lines.3,492 

wns ail capital stock of Central Branch Union Pacific, &c., 388 

milen: St. Louis Iron Mountain & Southern and leased lines, 2,599 miles. 
Grand total Missouri Pacific mileage July 30 1908, 6,477 miles. 

Early in 1901 a large interest was acquired in the Denver & Rio Grande. 

OCK.—The amount outstanding on Dec. 31 1900 was $50,432,150° 

this was increased to $76,402,875 in 1901; In 1902 by $1,400, 000. In 

Jan. 1908 $1,945,450 was issued asa2%% stock dividend. Vv. 85, p. gs, 

hay 82 ~~ to ’87 Fry be °90 ’91 '92 to 00 °01 = to ’07 190 

Per ct.\6% y’ly. 5% 4 3 None. 2% Syiv. Jan. P yestk. 

In saly 1908 ‘ke dividend a omitted. V. 86, p. 1410 

BONDS.—The consolidated mortgage is for $30 ,000,000—trustees John F. 
Dillon and Edward D. Adams—the balance unissued is in trust to redeem 
prior bonds due if deemed best. Abstract in V. 47, p. 287. 

The collateral trust bonds = 1917 (Union Trust Company of New York, 
trustee) are secured by mortgage bonds of new mae at $12,000 or ‘AS 000 
per mile; these embracing me) _ from Fort Scott, Kan., to Pueblo, Colo., 
&c. For securities oy oe , See V. 46, p. 678. 

The 4s of 1905 (350,000 000 “authorized issue) are secured by an equal 
amount at par of Iron Mountain stock, the deposited stock to be never 
less than a majority of the outstanding amount. The remaining aa 
000,000 is reserved for extensions, Improvements and betterments. 
pare V. 80, p. 712; V. 86, p. 13 44, 


rt & COLORADO PACIFIC RY.—(See Map.) —The first refund” 
mtge. 6% gold bonds,limited to sa 000,000, hy os issued ba follows: 
$10. 656,000 to reimburse the Missouri Pacific R r advan Of this 
amount $12,000,000 are jaded with: the E Squitable Trust 
. of New York, as trustee, for the $6,000,000 Missouri Pacific 
2-year =. ‘trust convertible 6% ‘gold notes due Feb. 10 
1910. These notes are convertible into K. & refunding 
bonds at par. = July 1908 $487. 000 had been ‘converted. 
23,532,000 to retire underyling bonds of constituent cos. at present held 
trustee of Mo. Pacific Ry. coll. trust 5s of 1917 and 1920. 
6,812,000 —- for the purpose of constructing or acquiring extension 
r branches or for improvement of the present property. 
The first refundin, bonds are secured by a mortgage that is a direct lien 
pe the 1,450 miles o railroad sh shown on the adjoining map, which constitute 
an important avy of the Missouri Pacific system, subject _ rior liens at 
the rate of $15,544 per mile, for the refunding of which sion is made 
under the mortgage. The autho 
including said prior liens. They are additionally 
ment of the guaranty of the Missouri Pacific of both the neipal 
terest. In June 1908 $19,687,000 were oumness. including 11, 513, 000 
deposited omeag the collateral ‘trust convertible 6% no 
he Kansas & Colorado Pacific Ry. was organized in 1889 by the conse 
dation of the various qosperatiqns owning the rallroads that connect, 45 
shown by the map, the Missouri Pacific Ry., the St. Louls Iron Mountain & 
Southern Ry. and the Wabash RR., with the Denver & Rio Grande RR.., 












































Gh € 
Oct... 1908 | RAILWAY STOCKS AND BONDS. 87 
| 
RAILROADS "— et | as | | INTEREST OR DIVIDENDS | Bonds—Prinet- 
_— | | Size, or | , nm 
For explanation of column headings, &c., see notes | of of | Par | Amount | Rate | When | Where Payable, and by | Gece tan” 
on first page of tables. | d|Bonds| Value | Outstanding | % Payable | Whom ividend 
Misraeed KEPIRS & TPG soe pa Ce ct Guar pr | | | | 
of Texas 1s' pm c ar pr 225; 1892 1,0) 4,505,000) 5 M & ff A Se: 

Boonville Brigee ist M gold sink fd-Ce.c*J & Minter. | ~--| 1901 | %; 909 ¥4+000,000! a : M & n° - a ieee c - YiNee i 198i 
Missouri & North Ark—Allegheny Imp notes g red - opel SP beacnn sia Ee Be Ree CR aie [Oct 11911 
Mo Okla & Gulf Ry ist M $10,000,000 g red text SSc*| 95.3) 1904 | 100 &ce} 2,675,000) 5¢ \M & N/ |New York and St Louis/Nov 1 1944 
Missouri Pacific—Stock ($100,000, 000 authorized) __ _| ee 4 | 100| 79,764,225) Seetext J & J 195 Broadway,New York|Jan 301908 24 

Pacific RR of Missouri 1st M ext in 1888 gold_._Me 283 1868 | 1,000) ,000,000) 4¢ F & A/Mercantile Trust Co, N Y|Aug 1 1938 

Second mtge ext in 1891 in gold St L to K C___c 283) 1871 | 1,000) 2,573,000) S¢ @ &@ J do do’ \July 1 1938 
First mtge St Louis real estate ext In 1892 gold __| ---| 1872 | 500 &c} 800,000; 5¢ M & N do do [May 1 1938 
First Mtge Carondelet Brg guar p & 1 (end) ext’93) 13° 1873 | 500) 237,500) 4% ¢A & O do do \Oct 11938 
Third M ext in 1906 red 105 (V 83, p 492, 1348) Ce) 296, 1876 | 1,000; 3,828,000 4 M & N do do \July 1 1938 
Missouri Pac 1st M Lexington to Sedalia, Mo, gold-} 55) 1880 500 &c 50, 5¢ iF & Aj do do ug 11920 
Consolidated mortgage $30,000,000 gold-_-_---_- c* ‘ 1,076; 1880 | 1,000, 14,904,000, 6¢ M & N! do do Nov 1 1920 

Gold Golbaeenes tfem_ . 4... cctesecne ? 1,120) 1887 | 1,000) 14,376,000 5¢ Mé& S| do do |\Jam 11917 

1st coll M $10,000,000 ¢ (V. = 669) Me. e° or aer| 671; 1890 | 1,000; 9,636,000) 5¢ FGA do do |Aug 1 1920 

Mortgage $50,000, 000 f Ted a t 10334 --Me. xc* &r*| ---| 1905 | 500 &c} 33,000,000 4¢ M & § do do |Mch 1 1945 

Ler & Caney Val 1st M gold guar hd 70, p 1095) _-_c*| 52| 1886 1,000 520,000! S¢ Jt @& 2 do do July : sane 

Verdigris Val Independence & W 1 tM gold guar__| 81) 1886 1,000 806,000) 5¢ iM & S| do do [Mi Mch 1 

K C & N W Ist M pref “A” gold int 1 Shah red 105-Me; ---| 1894 500 &c| 1,026,000) 5¢ J & J do do jJan 1 i933 

Collat conv gold notes $6,000,000 red 101___Eq.xc*| ---| 1908 1,000} See text | 6¢ \(F & A 10 Equitable Trust Co, N Y|/Feb 10 1910 

Kansas & Col Pac ist ref M gold guar p & i_G.xc* &r| ---| 1908 |1,000 &c| See text | 298 OS Peep ee "..--|Feb 1 1938 

Equip Ass’n obligations $203,000 pay Sept 1 yearly} ---| 1902 1,000 812,000! 5¢ | Q—M /|Equitable Trust Co, N Y|Sept 1909-1912 

do do Ser B gold $97,000 due Mch 1 yearly} ---| 1903 1,000 388 ,000 5¢ | Q—M |} do do’ 'To Mch 1 1912 
do do Ser C gold $282, 000 June 1 yriy_._Me! ---| 1903 1,000} 1,410,000) 5¢ | Q—M | do do |To June 1913 
do do Ser D to F gold $1 03,000 Dec 1 yearly} -| 1903 ,000 66,000) 5g | Q—M | do do iTo Dec 1914 
do do SerG tol gold $220,000 yearly ____~ | ..|1905-7 1,000} 1,694,000) 5g | Q—M | do do \To Dec 1916 
ay ih bee hae og hay gly bee Sg ite ---| 1906 1,000; 3,015 :000) 5¢ |M & N Knickerbocker TrCo,N Y! |May 1909-1917 
q —— | 
Gen — & 1st guar mtge ($45,000,000) g____ | 1,538 81- "87 1,000) 37,228,000) S5¢ A & O do do lApr 11931 
Co) gold stamped seniors « age | 1,538]. __ 1,000} 6,074,000, 5¢ A & O do do lap r 11931 

U nitying & ref M gold $40, 000 wees xe*&r| 1,543! 1899 1,000) 30,533,000) 4¢ J & J do do July 11229 

River& G Divs 1st M $50,000, 000" g, _.Me.xc* “&er&r*| 738| 1903 |1,000 &c| 30,364,000) 4¢ M.& Nj do do |May 1 1933 

Car trusts K to M due June, Se ept & Dec yearly_-_--| o<el E asebane 929,000 5 Quart’rly| do do |To Dec 1912 

Car trusts Ser N to P $355, 600 or $357,000 yearly. -| ---| 1903 1,000; 1,476,000) 5 | Q—M we Whelen & Co! To June 1913 

Car Say Ser R to U about $772,000 yearly im ated ie | ---|1905-6 1,000} 2,614,000) 5 Q—M do do |To June 1917 

do gold Soes. 000 yearly........ .c&r --~| 1907 1,000, 3,294,000) 5¢ Q—M \Mere Tr Co, N Y & Phila) ‘To June 1917 

Little Rock Junc ist Myoer po & i by Ir Mt_-__Me.c*| 2) 1891 1,000 35,000 6 A & O|Mercantile Trust Co, N YjApr 1 1916 

Pine Bluff & West ist aE, i red 10 years 105- | 44| 1903 1,000) 880,000 5¢ |A & O|New beg and St Louis Ont 11923 
Mo River & Northw—1st My gold $1,000,000 red (text) woe 1006 :000' £700,000 5¢ J & D ‘In defaul June 1 1944 








and through that system, via the Western Pacific RR., will form part of 
the through line from Pittsburgh, Pa., and Chicago, Ill., to San Francisco. 
GENERAL FINANCES.—The company on June 30 1907 owned $2. 
000,000 Wabash RR. pref. stock and the St. Louls & Iron Mtn. $9,326,200 
ee ref. and $2,826,200 com. stock and $3,913,200 1st ref. and extension bonds. 
e WwW abash$RR. The Gould interests are also back of the be ~ 5-2 Pacific 
, building between Salt Lake City and San Francisco. See V. 80, p. 
THs6: ; V. 79,8. 1023. No dividend was pald in July 1908. 
EARNINGS.—2 mos., 
Julygl to Aug. 31. 


Gross, $7,529,160; net, $2,487,701 

Gross, oa 791; net, 2,569,878 

ANNUAL REPORT.—Fiscal year ends June 30. = for year end- 

Ing June 3091908 in V. 87, p. 1082, 1099; editorial, p. 1058. Comparisons 

with earlier years inaccurate, owing to changes in accounting. Annual 
meeting is held at St. Louls in March. Report 

gy have been as below. ‘Other income” in 1907-08 a — Ne 


of earns. of Missouri Pacific 








Tex.g& Pac. 2d mtge. incomes, eo 380; Wabash ist ref. & ex 
$156,520; Pac.*Express Co., $144,000; Den. & Rio Gr. -» $365, 000: Stl 
Watkins & Gulf, &c., $197,228, 

1907-08. 1906-07. 1905-06. 

Mlics Operated, average--.........- 6,479 6,37 6,276 
OE Se ea $44,238,703 $48,703,343 $44,566,821 
Net earnings- - eens te Dee ree Sere 415 16,188,272 14,284,416 
Oteer IheeeNe: G6. 6s Ss ccc ccesnee 75,298 3,283,283 3,558,911 

Total net income... ............. $15,467,713 $19,471,555 $17,843,327 
Interest and refitais............... $9,145,189 $9,060,875 $8,936,792 
ND LS, Pt tely Sued Bika sin os tin me deabiele 1,644,057 1,483,949 1,457,924 
TFB ee eee eee ee 1,692,751 1,228,628 1,119,596 
eee ere 1,935,210 3,890,875 5,836,305 
Rate of dividend_____-___---___=_- (2%%) (5%) (74%) 
>) ee eee a $1. 050,506 $3,807,228 492,710 


$ 
A. B. Calef: 198 B’way, N. Y. 


Pres., George J. Gould; Sec. and Tre 

ey" Gould, Edwin Gould, Edward T. ey, J. J. Slo- 
cum, Howard Fred T. Gates, Frank J. Gould and H. Henson, 
New York; Charles S. Clarke, O. L. Garrison, W. K. 


Bixby, St. tae Mo.: 
S. Davies Warfield, Baltimore.—(V. 87, p. 1082, 1099.) 

(2)@MISSOURI PACIFIC SYSTEM—ST. LOUIS IRON MOUNTAIN & 
SOUTHERN RY.—(See Map.)—Owns St. Louis to Texarkana, Tex. Line, 
490 miles; branches to Belmont, Mo., Bird’s Pt., Mo. Cae» Camden, 
Ark., Helena, Ark., Cushman, Ark., Arkansas City oe rren, Ark., 
Memphis, Tenn., &e.; Houston Central Arkansas & "Wortharn alwce. Mc- 
G hee, Ark., to Alexandria, La., 262 m.; White — branch, Illinois Di- 
vision Memphis Helena & Louisiana, East & West. Ill. Ry., 1,534 m.; total 
owned July 1 1907, 2,286 miles. Leases Little Rock Junction RR.; Kansas 
& Ark. Valley RR., &e. , 312 miles. Total operated July 1 1908, 2, 599 m. 

Holders of 23, 668,000 of the $24,984,756 Texas & Pacific seconds ex- 
changed their bonds for 65% in new Iron Mountain gold 4s. See ‘‘Bonds.”’ 

A continuous low-grade line from St. Louls to New Orleans by connection 
with the Tex. & Pac. Ry. at Clayton, La., was completed late in 1907. 
Extensions to Calvit and Womble, Ark., 97 m., were opened in Jan. 1908. 

STOCK .—Stock qutneniané. $130,000,000; outstanding, $44,396, — of 
which $44,336,600 June 30 1908 owned by Missouri Pacific. See bel 

DIVIDEND.—In 1899, 2%; 1900, 6; 01, 6; '02 to '04, 10 y’rly; 1905. 7: 
fiscal year 1905-06, 14%; 1906-07, 10%; 1907-08, 5%. V. 85, p. 222. 

BONDS.—General consol. mates. is for $45,000,000. Nos. 11,001 to 18,000 
inclusive are endorsed with = aR Pacific’ 8 guaranty of ‘principal ‘and 
interest; form of guaranty was In V. 56, p. 650; they are a first lien on 1,538 
miles. (V. 68, 85, 233, 520; V. 78, p. 704, 1224.) 

The gold 4s o! i899 (first issue $30, 600, 000) may be Increased not over 
$10,000,000, at $12,000 per mile, for construction or acquisition and equip- 
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroads, terminals and —— of the 
company owned at the time of the making thereof and also a t and only 
lien on all stocks and bonds formerly embraced In the trust of the gold fund- 
ing note indenture, all leased and branch lines, or their bonds and stocks 
acquired by the roe and $23, 668 ,000 Texas & ier aeons. Dia rhe exten- 
sions, &c. (V. 68, p. 619; V. 70, p. 997; V. 74, 6; V. . 704, 1224.) 
The River & Guif P divisions 4s of 1903 (present oes 320. S00, 000)’ will be 
secured by a ist lien on 677 miles of roa deg or under construction (see 
above) and on terminal property at St. Louls, East St. Louis, Cairo and 
Thebes, and 8,000 acres of coal lands in Illinois, and deposit of the bonds of 
the Union Ry. of Memphis. Additional bonds may be issued up to a total 
of $50,000,000 at not over $30,000 per mile of main line for new construc- 
tion and $15, 000 per mile of second track and branches, but not exceeding 
the actual cost, and for additional terminals, equipment, double tracks, 
&c. 76, p. 543, 600, 1085; V. 77, p. 1875, ae 30,0 sre. to list, 
Vv. 77) p. 2036, 2049: see also V. 85, p, 222; V.8 ,, “ 67. 


Pine Bluff & Western guar. 5s ot 7903. see V 2 aos: 
EARNINGS.—2 mos., {1908..-..-.- "Gross, $5, 4 6, 945; ed $1,156,339 
July 1 to Aug. 31. eleaseses< Gross, 4,225,440; net, 1,279,403 


REPORT.—Report for 1907-08, inv V. 87, p. 1082, 1099, showed: 
Years end. an une 3 





from Mch. 1 1899 for 99 years, the latter agreeing to meet the interest Pe 
bonds and to guarantee a dividend " the $900,000 eee stock of 1% for 
first year, 2% for second year and 3% for third year, and 4% for the fourth 
year and thereafter. The $900,000 com. stock is owned by Southern Ry., 
and the voting power on the pref. irrevocably assigned to Southern Ry. dur- 
ing lease; V. 68, p. 429, 1134; V. 69, p. 391: V. 71, p. 1013.—(V. 72, p. 137.) 
MOBILE JACKSON & K. C. RR.—See New Orleans Mobile & Chic. RR. 


MOBILE & OHIO RR.—(See Map So. Ry.) —Owns from Mobile, Ala., to 
Columbus, Ky., 472 miles, pro a in. ey my 3 & Tennessee RR. to 
East Cairo, 21 m.; branches to Columbus, M! , 34 m.; Columbus,Miss., 
to Montgomery, Ala., 167 m.; Mobile & ae Shore 1 Branch, 38 m.; with War- 
rior Branch, 9 m.; Warrior Southern Ry. (all stock and bonds owned), 
Searcy, Ala., to Kellerman, 14 m.; Blocton Branch, 12 m.; total owned, 767 
m.; St Louis & Cairo (leased), Cairo to St. Louls, 152 m.; with branch to 
Millstadt, 7 m.; total June 30 1908, 926 miles. Operated independently. 
DIVIDENDS. +1898, 1%: 1903, 2%; gene 1904, 2%: 1905, 6%; 1906, 
June, 3%, Dec., 24%; _ 1907, 5% (J & D 908, Ju 14%. 
In 1908 the Southern Ry. had acquired 38° 102. 000 bs the $9,472,000 gen. 
4s and $5,670,200 of the $6,070,600 stock, issuing, a for dollar, its coll. 
trust 4% gold bonds In exchange for the M. & O. gen. 4s, secured by a pledge 
of the latter and also stock trust certificates for stock, “Sividends being paya- 
ble (A & O) at 4% in Ss, thereafter 

STOCK.—Stock authorized, $10,000, 000: “outstanding, $6,070,600; par, 
$100. The voting = wer on $4,984,200 ‘of the stock Is exercised by the gen. 
mtge. bondholders by virtue of deposit of old debentures of 1879. 

BONDS.—Under the general mortgage of 1888 there can be no a 
till four coupons are A default. Bay, abstract, V. 47 Vv. 60, 

Int. on $4,000,000 St. Louls & Cairo 4s is Pasa e A D “The 5% 


eaulp, notes dated Oct. 11907 are guar. byAm.Car & Fdy. Co. V. 84,p. 996. 
Of the $2,500,000 py oy trust 4s of 1900, $2, 167, 600 were issuable in 
exchange for the $6,500,000 St. Louls & Cairo stock. See V .70,p.532. In 


1907 $6,495,000 stock had been exchanged. 


Date— Outstanding. Rate. Mature in Instaliments. 

ni Ck ee 8 ,00 5 To 1919 

“Ace mC, ”"“P 1901-06 369,557 4to5 To 1909 

Side” ead metal 5,00 5 Mch. '09-Mch. ‘11, part 8-a 
: &! eae 505,000 4 July '09-July ‘a5: $34, 000 s-a 
= at. eae 686,000 4% Mch. °09-Mch. ‘16, $46,000 s-a 
1907, guaranteed_.-..-.- ,109 ,000 5 Apr. '09- oT ‘14, part s-a 
Joint equip. notes, 1902 85,500 4 To June 15 1912 

Baldwin Locom. Works 346,134 5 To 1910 





EARNINGS.—2 mos., {1908_....-..- Gross, $1,466,284; net, $396,658 
Jwy 1 to Aug. 31. (eee teccbsitend Gross, 1,831,728; net, 486,725 
REPORT.—Report for 1907-08, in ‘‘Chronicle” on. 31 
Years ending June 30— 907-08. 1906-07. Decrease. 
Total operating revenue----.-.--..-- $9,649,212 $10,747,844 $1,098,632 
Ne eS rr 2'604.739 3,182,494 577,755 
Net, including other income----_---- 2,779,189 3/383.870 04,681 
Interest, rentals, @c..............- 2,313, 2,329,190 15,921 
OD EEE (4%) 240, 1824 (5% )301, 030 60,206 
Additions and betterments--.-.-....-- 150,696 333, 442 182,746 
Balance, —_ ica teisin exces chan ein be $74,400 $420,209 $345,809 


ESULTS FOR PREVIOUS YEARS—OLD Sans. 
Year ~~. June 30— Vs 19 1 
Total gross earnings....$10,759,519 $9,445 927 $8,267, “01 
Net earnings......-..-.-. 3, 6.43 2,900,493 2,616, hong 
—(V. 84, p. 52, 996; V. 85, p. 1083, 1336; Vv. 86, Pp. 603, 1590.) 
MOHAWK & MALON E RR.—(See Maps N. Y. Cuma, )—Owns from 
= 0 Malone, with branches, 182 miles 
HISTORY, LEASE, &c.—New York Central owns Ay $5, 000,000 atoms, 
on which dividends of 4% yearly are paid. In 1902 a new lease in m pep 
tulty was made and $10,000,000 344% consols authorized, of whic 2. - 
500,000 reserved to retire at maturity the = mtge. bonds i. ee 600,000 
for improvements and enlargements.—(V. 74, p. 630, 830, 
“MONON.”—See CHICAGO abaasneden & conus RY. 


MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct., 35 miles, 
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia & 
Charleston (Penn. syst. lines), which guarantees the —— (see table above), 
principal and interest, by endorsement. Stock, $1,428,000. Penn. RR 
a6! Pit ttsburgh & Lake Erie each own $714,000 stock. oT ending J 3i 
1905, gross, $710,783; net, incl. other income, $244,320; charges, $92 

whiQNONGAHELA RIVER RR.—Road from Fairmont to Clarks “a 

. Va.,3i miles. Road o ae in 1890. B.&O. oe -~ of the $1,300. ~ 
300 stock. Car trust 6s y 31 1908, $59, 0°0.—(V. 7 - 1092 
ro eerorearY & ERIE. RY. —— Map Erie RR 
oshen, N. Y.,10 miles. Leased in 1872 to Erie RR. at $16, — per an. 
Stok, $150, 000. Divs. a %% per an.) paid May 10 and Nov. Sink. 
fund, $6,500 per an. There are $40,500 2d M. 5s due Oct. T1027. 


MORELIA & TACAMBARO.—See page 170. 


MORGAN’S bre ty pa" Fh $ TEXAS&R. & STEAMSHIP CO.—(See Ma? 
of Southern Pacific Algiers to bo aot iy 205 miles; 


1904. 
$7,739,706 
2,339,796 


a ene Montgomery 








1080. 1906. 
Miles operated end of year_.......-- 

SG SE. iceman tobcccamacmam $21, 780; ‘B04 $33. 087, 020 $21,209, ‘177 
ROR RS ae 6,797 ,6 8 ,924,6 '878,960 
SEE Sarees se 508 897 1018-765 1,710,439 
Total net income... ............... 8,303,163 10,843,411 9,589,399 
Interest on bonds................. by $.0et or) 4 eH 
Taxes, bridge exp., rentals, &c__-_-_- 67,5 1,316 5,110 
HE ig. 5 Soni Bai sears (5)2, bie 5004. 438 *302(14) 4, tia 588 
Balance, surplus, for year_-_-.------ $138,596 $635, aX $15,184 
—(V. 86, p. 230; 422, 1043, 1039, 1345; V. 87, p. 39, 167, 679 

MISSOURI IVER & Ho THWESTERN RY.—See page 1 

MOBILE & iRMING oh RR R.—(See Map Southern Ry. ee jobile to 
Marion Jct., Ala., wee at 150 miles. Leased to Southern - Ry. 


branches, 122 m.; cine a prea 24 m.; total railroad lines, 351 m.; 
a lines and ferries, 106 m. Extensions to Baton Rouge, La., &e., 
ORGANIZATION. —The So. Pac. Co 
buss road oper. independently Div. 6%, paid In 1905-06; in 1906-07, 10%. 
n- 
come, $1,314,695; surplus over charges, $754, 149.—(V. 76, Dp. 
MORRIS & ESSEX RR ie ag ay! of Delawa: We Lachawe anna * abies 
Denville, N. J., via Morris & isos Tunnel, to Hoboken, N. J., 35 miles; 
leases 37 mies; total operated, 157 "lies. which 


were under construction in 1908. 
owns all of the $15,000,000 stock 
n year ending June 30 1 gross, $5,317,504; net, including other 
—Owns from Hoboken, N. e... dl Pulliipsbure, . J., 85 miles; branch 
LEA = pues etulty to Delaware Lackawanna & Western, 
assumes all abl 


ities and guarantees 7% per annum on stock; 1% extra is 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS \Bonas— 
Miles| Date | Size, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When ie | Where oy and by Siocke—Las 
on first page of tables Road | Bonds| Vatue |Outst % | Payable Dividend 
*& | 
Mobile & Birmin —Pref stock ($900,000) --- sor] c2-- $100 $900,000 4 J & J\J P Morg& Co NY; &Lon July 11908 2 
Prior lien gold ae oe ee AEE AS: a 150} 1895 |200, 1000 600,000 5¢ J & dJ\J P Morgan & Co, N Y\July 1 1945 * 
Pirst iY ES eae aaa Me.c 150) 1895 |200, 1000; 1,200,000 a J & J do do July 1 1945 
meme ¢ fe) | ESPNS RRL ESE Taps, Babee oe cee! sie 1 6,070,600 Seetext |J & D/Mobile June 24 19081% 
First M Mobile to Columbus yx gold) = 472| 1879 500 &c} 7,000,000 6 J & D/Farmers’ L & TrCo, N Y|Dec 1 1927 
First M exten Columbus to Cairo & ae §-- 2 527| 1883 . 1, 1,000,000 6¢ Q—Jan lo lo July 11927 
General mtge for $10, ro ve oe a 8 F.c* 527) 1888 500 &c} 9,472,000; '4¢ |M & S/Gallatin Nat Bank, N Y/|Sept 1 1938 
Montgom Div ist M $4,000 (V 6 D “1048) er 189| 1897 1,000} 4,000,000 5¢ F & A lo Oo Feb 1 1947 
a’ trust gold ($2, 360.0 0 ar..G.c*| .. | 1900 1/000] 2.498; 4¢ | Q—F |Guarantee Trust Co, N Y|May 1 1930 
St Louls & Cairo mortgage gold interest guar_c| 161) 1886 | 500 &c} 4,000,000 4¢ (J. & J\Farmers’ L & TrCo, Jan 11931 
Mobile & B Sh ist M $200,000 assumed gold--F.c* 38| 1899 500 &c 200,000 5¢ M & N/|First Nat Bk, Mobile, Ala|May 1 1949 
ll notes (V 86 p 603) ¢ par......- --| 1908 1,000 600, 5¢ (F & A 15'Guar Trust ae: Feb 151911 
& Mal—ist M $15, m ggup &i (end) -K.c* 182) 1892 1,000} 2,500,000 4¢ Mé& § Knickerbocker Tr Co,N t 11991 
Consolidated mortgage $10,0: gold...G.c* &r ---| 1902 |1,000 &c} 3,900,0 333 ¢M & S/Grand Cent Station, N ¥ Mch 1 2002 
fionen R erRR. $1,500,000 day guaranty 35) 1902 |-------- 1,428,000 3%eA & O'Philadelphia, Pa Oct 11942 
onongahela River RR—Bo 
Montgo: y & Erie BRB M (old 7s extended in’86) ---| 1866 1,000 0, 5 M & NjGoshen, N Y May 1 1926 
fa Tacambaro—First M gold (see fo me Usm.c* 55) 1903 1,000} 1,200,000 5¢ J & JUS Mtge & Tr Co, N YiJan 1 1943 
organ's La& ‘exas—¥First M (N O to Morg C) -F.c* 102) 1878 1,000; 5,000, 7 A & OSP =. eT 20 B’way, N Y\Apr 1 1918 
First — Alexandria Extension gold. LO Cie F 157| 1880 1,000) 1,494,000 6¢ J & JI do July 11920 
~~... UM,” SM eee eee eee F 204) 1893 1,000 ,000, 5 3 & J = do July 11913 
Morris & Secon. teak 7% guaranteed DL & W--.-| ---| --- 50} 15,000,000 7 J & J\Del Lack & Western, NY|July 1 1908 3% 
First mortgage guaranteed under lease__-...-.-- 118) 1864 250 &c} 5,000,000 7 MéN do do May 1 1914 
Cons M ae Me of 000,000) guar Di L & W..-Us.c* &r 118) 1875 1,000) 11,677,000 7 iJ & D do do June i 1915 
First ref M ‘$35, 000, 000 guar p& i(end) - F. c* &r 118; 1900 1,000) 13,600,000 s%eJ & D do do Dec 1 2000 
lal real @ poe Ben Shag. label aegaiigans as oa BE leacccese 1,800,000 4% J & J do do 1912 
orris & Essex ‘Extenslo n stock guaranteed 4%--- aed 100 21,000 4 M&N ba do Nov 1908 2% 
Morristown & Erie—First M $300,000 gsfred at par| --.-| 1903 1,000 250,000 5¢ |M_ & S|Brooklyn Trust Co, N Y|Sept 1 1923 
Mt Carbon & Port Carbon RR—Stock (rental guar) __ SE! Pe 50 282,350) 12 J&J 15 Reading Terminal, Phila\July 15 '08 6% 
Munising—First mort age gold Leib ay ioen Sin nae tae diene 38) 1900 1,000 60,00: 4¢ |A & ©/|American Trust Co, ClevelOct 11925 
Muskegon Grand Rapids & Indiana—First M gold- 37) 1886 1,000 750,000 5¢ J & J July 1907 paid Aug 1908 July 1 1926 
jarragansett —First mort $100,000 ___- 8.5) 1896 1,000 70,00€ 4 IF & AIRI —— tal Tr Co, Prov|Aug 1 1916 
Nashua & Lowell 9% rental Of years B&M_-_ ot «ane 100 800,000|See text\M & N/Indian Hd Bank, Nashua|N v 1 1908 5 
Nashville Chattan St Louis—Stock--....-__- oe 100| 10,000;000|See _text!F & A\|New York and Nasbville|Aug : 1908 2% 
First mortgage (for $6,800,000) -.__---.---_- . | 18 1,000; 6,300,000 7 \J & J|Hanover Nat Bank, N Yjsuly 1 1913 
First M on Fayette and McM = s ($6,000 Pp m)-c*&r 125) 1877 1,000 750,000 6 J & J} do do Jan 11917 
First mortgage - Seen 3 bite oaths Rectire mn eS ® 29) 1877 1,000 300,000 6 J & J do do Jan 11917 
First mortgage on Jasper Branch --_-______- Ce.c 43| 1883 1,000, 371,000] 6¢ J & J| do do \Jan 11923 
First mortgage on tontrevilie ‘arena gold_ Ce Sr 46 1883 1,000 376,000 6g J & J do do Jan 11923 











pevelie in the event of 30% of gross earnings being sufficient to pay all 
ed charges and 10% on outstanding stock. 


BONDS.—Istref.3 4s, see V. 70,p. 480,477; V. 71,p. 1167; V. 74,p.1308. 


EARNINGS.—Important to D. L. > b —— terminal facilities on N. Y. 
Harbor, but ~ earnings show a deficl payment of rental (including 
$1,050, 000 dividends), viz.: In 1907, 3796 G7 974: In 1908. $891,845; in pay 
$585, 394; 1904. cers. 172; 1903, $449,121 — vv. 74,p. 1308; V. 82, p. 805.) 


MORRISTOWN &, ERIE RR.—Owns Morristown, N. J., to Whippany. 
r, 9% m. ee. $400, 000;par, $100. Year 1906 gross, $62, T¥ 
net. $24, 168. Pres., R. W. McEwan, 11 Broadway,N. Y.— . 22, p.511 


MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to io 

bon, Pa 0 m.; 2d track, 2.45 m.; total track, 15.49 miles. Leased 

Mch. 5 1860 - 30 years to Phila. & Read. RR. and lease assumed in 1906 by 
Phila. & Read. Railway. Rental, $36,250 yearly. 


MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskego! 37 m.; trackage, G. R. & Ind. at Grand Rapids, 
3 miles. Cperated. “ e R. & _ we ’ which was foreclosed in 1896; 

rnings. Stock authorized, $350,000; par, $100; issued, 

#1. ,000. Coupon of July 1 1907 aaa in Aug. 1908. arns, for —_ ending 
ec. 31 1907, gross, $166,789; net, incl other income, 345, 266; int. on 
bonds, $37,500; rentals, taxes, &c.,$13,232; bal..def. »$5,466.—(V 87,p.614.) 


NASHUA & LOWELL RR.—Owns double-track road from Lowell, Mass., 
to Nashua, N. H., 15 miles. On Oct. 1 1880 — for 99 years to "Boston 
In 1887 lease was transferred to Boston & a. which pays 
a rental of $73,000 (9% on stock); in Nov. 1906 t oy 1908 » 28% extra 
was paid from accumulated cash surplus. —(V. 83, p. 970; Vv ms. p. 1005.) 

re ASHVILLE CHATTANOOGA & ST Lous RY -—(See M tp.)—Owns 

from Chat mq ~ oo ickman, Ky., 320 m.; branches to Lebanon, 

eases tern > Atlantic, Ciattanoos a, Tenn., to Atlanta, 

Ga., 137 n., ; and ‘Memphis & Paducah Division of the L. & N., 254 miles. 
See V. 71, p. 544, 664, 864. Total operated July 1 1908, 1,230 miles. 

ORGANIZATION.—A majority of the seat ($7,177,600) Is owned by 
the Lou. & Nash., of which $5,501 ian . ledged under its mtges. West. 
& Atl. is leased from State of Geo ec. 27 1919 at $420,012. 


DIVS. | °89to'92. '93. '94. ant ody “ to 03. '04. '05. '06. '07. 1908. 
since 1888 5 yearly. 3% ag | 4 po. x 4 5 5 6 Below. 
In 1908, Feb., 3%; Aug., 24%. 87, p. 167. 


BONDS. —Consol. mt 


. of 1888 nena that all prior bonds should be 
pald off at maturity; hy 


Ident of the $20,000 p. m. are reserved for them. 

Jointly with ian. arantees $2,500, 000 L. & N. Terminal Co. 

nds. See Lou. Nea ov 5, p. 1354. $11, 000 Aetna Iron, Mfg., M. & 
Oll 6s, V. 77, p. $35 90. 


LATEST eee. ——_—_ 1 to Aug. 31 (2 eee: 
2 Mont et. Intere 


N &c. Bal., Sur. 
SE. 2aeaance ecececcce $1, 758, 910 $405,458 350i, 990 $103 ,468 
ceree atinning eens 953, 439, 308,914 130,142 


1907 4 439,056 
ANNUAL REPORT. -—Report for _ 08 was in aa —* p. 808. 
Years end. June 30— 1905. 








Mileage end of year--.-- 1,230 230 226 1,226 
Gross earnings. -.--.---- $10,738'252 $12,238°472 $11,120'082 $10,113,057 
Net earnings---....... 2,556,153 2,508,310 2,766,069 2,560,407 
Investments, &c_....-.. 18,658 18,400 18,455 18,930 
Hire of equip., ee, Bee és 0 lene. enee 
Net income-.-....-.... 866,794 2,526,710 $2,784,524 $2,579,337 
nt. on debt and taxes.. ji: :189;360 $1,167,871 $1,169,670 o1.1%8 708 
ED inn ip dots. cia ag 626,607 626,460 "624,862 625,878 
Miscellaneous -......--. ,000 36,000 36,000 
Div. on stock--..--.-.- %)550,000 (6)600,000 (5)500;000 (5)500,000 
Additions to property_. eee “ees” eee. 8 «|= thane 





Balance, fo hsm oe $106,3 $453,992 $242,725 
Pres., John ‘Lhomas > s V.-P., H. F. Smith: Chairman of Board, 
B.C Lewis -(V. 859 408) 787 7; V. 87, p. 167, 409, 678, 808.) 
NASHVILLE a, DECATUR was (See Map Louisville & Nashville.) — 
wns Tenn tur, Ala., 119 en Re-leased to 
Lou. “an Nash my 1900" for 999" years, the rental being 744% on stock. The 
Lou. & Nash. July 1 1908 owned $1,979, 600 of the stock. —(V. 70, p. 1195.) 
NASHVILLE TERMINAL RR.—Owns bridge across the Cumberland 
River and track. Leased for 99 years from May 1 1902 to Tenn. 
Cent. RR., ey ‘oun entire $1,000,000 stock.—(V. 74, p. 577, 830.) 


NATCHEZ & EASTERN «Come ge Natchez, Miss., easterly to Brook- 


haven, a miles, completed 1908. Connects at eres with 
Mississi ppl Central, <prsanet oy pt. interests. mds are guar. p. & 1. 
by U.S.Lumber Co. V. 85, p. 99, 160; V. 86, p. 1101 ~—(V.86,p- 1101) 


NATIONAL RAILWAYS OF MEXICO.—(See Mip.)—This company 
was organized in April 1908 under eS Act of Con; of Mexico and 


goarisee. r plan in V. 86, p. 918, 982, the control of— 

Mexi SS 3/528 miles] Interoceanic Ry. of Mex. 736 miles 
National RR. of Mexico-_1;752 miles Hidalgo & Northeastern. 152 miles 
Mexican International._- ‘918 miles 


n nal —--— 
Total (of which 1,262 narrow gauge 7,086 miles 
The Mexican Government owns a majority of the entire “capital stock 
and guarantees the principal and interest of the new general mtge. bonds. 
DIVIDEND.—On ist Lee 1% paid Aug. 18 1908. V. 87, p. 346. 
Immediately Issua 
Excluding therefrom one $22,300,000 ** nor lien bonds” and about 
11,300, 000" “guaranteed fas mtge. bonds,” issuable with res to 
exican Central Ry. Co., Ltd., bonds now in the treasury « a company 
and pledged to secure its obligations. bee a V. 86, p. 
Price or Lica 416% Bond s ($225,000,000 authorized) — 
able in exch. for Mex.Cent.bonds_abt. $48,000,000 


Sold DIE.  cakapesdaqncameetaemocanacnee :000;000 
To Mexican Gov't on acc’t of guaranty, &c...-. 6,000,000—$64,000,000 





The ayes of the authorized issue of $225,000,000 is reserved as fol- 
lows: (1) $23,000,000 to retire $23,000,000 Na tional RR. of Momtes 5 <— 
lien 44% on ‘due Oct. 1 1926; (2) $20,205,038 for betterments 
jo rovements ane equipment presently a to take up — 000, 006 Na. 

jonal RR. of Mexico 5% extended gold notes due April 1 1909, and, if 

deemed advisable, Mex. Cent. a po oy notes ($4,09 >, 462 now out- 
standing), and for other corpora dh oy ye and (3) $95, 500; “eg for ex- 
tensions, additions and improvements as sho own in V. 86 

The right is reserved to issue $6; oe 000 additional bonds aie pit 
passu with the other bonds of this series, to take by tt at a — maturity 
£1,200,000 prior lien bonds of the Mex. _ jnternat which see. 

The prior lien bonds will be subject to call after tg "1917 at 105 in 
amounts not less than $10,000,000, or for a cumulative sink. fund sufficient 
to retire the entire issue by ma turity. 

Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.) — 

(In June 1908 the readjustment managers arranged to 
sell toa conten of Paris bankers aes $3 0,000, 000 of gen- 
eral mtge. » — 9 will 1 fe issue to 
an amount ~ ots tated. . 87, 

Issuable in _ exch. ae Mex. Gent. tow abt. $26, 6750" gee 


Sold for cas’ 
50,000—$36,000. ae 





To — Gov’t on account of guaranty $4 

The remainder of the authorized issue x $160, 000, O00 is reserved as 
lows: a $12,985,925 for betterments, improvements and equipment 5 pres- 
—_, required: VA take i ibob,. $10 ney 000 National Lone of _— 5% ante. 


00 to retire cutecanding i al RR. o! 


The ri ght is reserved to issue additional bo in: 
the eher bonds of this series, to “ a uD or retire at or before maturity an 
equal amount of oo —. a. ds of the Mexican International RR. 
The general mtge will subject to call at per i in amounts not less 
than $10, 000,000 ay "A on 1 1927; also on and after Oct. 1 1937 for a cum- 
ulative sinking fund, which ran to retire entire issue not yok than 1977. 








First Preferre d Shares ($30,000.000 authorized) 
To be exch. 12 $28,833,000 Nat. RR. of Mex. “pts -8tk., 100% ~ pes. 833,000 
‘© assure to the 1st pref. shares semi-annual of 1% for 8 years from 


To 

Jan. 1 1908, to the extent to which the net 
to make such payment, 
company, as a a 
guaranteed mtge. bonds, or in case 
amount of the } proceeds thereof. 
Second Preferred Shares ($125,000,000 auth.)— 
Issuable in part exchange for Mex. Cent. Ry. 4% 

bonds and income 


rofits shall not be sufficient 

moyen is to be made for the es) aside b as ane the 
ind, of $1,800, — prior lien bonds and $1,2 

f a sale thereof, then a sufficient 





bonds $41,416, aoe 
For Mex. Cent.Ry. stock ($59,127,100), 100% =. 127.1 
Account of Nat. RR. of Mexico stock 456 666—$125, 000,000 


Undisturbed Securities to Be aaa. 
Outstanding. Authorized. 
National RR. 


Mexico— 

Prior lien oe v4 bonds due Oct. 1 1926__..$23,000,000 $23,000,000 

1st consol. mtge. 4% gold bonds, due Oct. 1 1951 27,289,000 37,000,000 
u = ones — ee AP ‘April 1 1909 10,000,000 10,000,000 

e 

4-year o% gold notes due July 1 1910_.....-. 

The new company will also 
RR. Co. of Mexico, any bonds assumed or nteed by that company 
(see Mexican International Ry.), and, on the acquisition of the 1 lines of 
railway and other property of Mexican Central Ry. Co., assume the guar- 
anty of any bonds guaranteed by that company. 


Basis of Exchange of Old for New Securities. 
Prior 


Guar. 1st 2d Com- 
For each $1,000 Old Securi- Lien Gen. Pref. Pref. mon 
ties, if depostted— Cash. 44s. 48. Shares. Shares. Shares, 


Mexican 
 Snganr 5% —. iniesiie acne 
ist mt « 7% bo! 
Consol. 


. 4% aa. ian 








Stock 
National RR. Co. of Mexico— 
Preferred stock......... $100 
Second preferred stock... ..- 
Common == (old. 
Deferre k 


333 1-3 
In May 1908 the readjustment managers offered H3, 750, 000 prior ‘lien 





4\%s for public subscription at 94% and in June 1908 the 
$30,000,000 general 4s to French bankers. V. 86, p. 1344; 
V. 86, p. 918, 982. 


Combined Receipts of National RR. Co. of Mexico and Mexican Central. 


—T 6 Mos. 1907. Year 1906-07. 
Net earnings, including net income fro 
other sources, amounted in U.S. gold. $4,341,540 $8,173 872 
Estim ued Results for New Company Years ending — 30 1908 and 1909. 
(United States Gold.) 907-08. 1908-09. 
Gross earns. (July 1 1907 to Feb. 29 1908, actual) _ 820, 991,000 $29. 430, 302 
Expenses ,979, "000 19,185, ‘000 


Net earns. (July 1 1907 to Feb. 29 1908, actual) _ #3: 012,000 $10,245,302 
Interest on obligations not called for deposit 3,932,430 3,932, "430 
Interest on $64, ,000 “‘prior lien bonds” issuable 

forthwith as MR eee ans 2,880,000 2,880,000 


Bal. for int. on “guar. gen. mtge.’’ 4% bonds an 
for dividends on stock of new company-.----. 
Pres , E. N. Brown. — 87, p. 614, 873.) 


sold about 
. 87, p. 38; 








9 $2,199,570 $3 432,872 
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90 RAILWAY STOCKS AND BONDS. 
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RAILROADS | | INTEREST OR DIVIDENDS | Bonds— Princi- 
mene Miles | Date | Size, or | pal, When Due 
For exp} of headi &c., see notes of of Par | Amount Rate When Where Payable, and by | aicthe ham 
on Frm page of tables | Road | Bonds| Value |Outstanding| % Payable Dividend 
Nashville ¢ Chattanooga & St Louie — (Concluded) 
a Br — 2 ant 000 yly; rem 1917_ o* &r| 20) 1887 $1,000 $259,000 6 J & J)Hanover Nat Bank, N ¥ Jan 3 1909 to °17 
Duck Ri Ri cond mi age (now — mtge)....¢ oe ee ee ,000 6¢ M&N do do 1 1909 
Cons mt; ($20. 000 7000) 520, 000 ay a al 803; 1888 1,000; 7,608,000 5¢ iA & O do do |Apr 1 1928 
Nashville catur—Stock guar 7 % by L & N-.-- SE ence 25; 3,553,750 7% |\J & J)Nashville |\July 1908 3%% 
Nash lorence —See Loutsvtile & Nash ville | 
Nash ville ‘erminal—First mtge gold Int rent red 105_ ---| 1902 1,000; 1,000,000 5¢ iJ & J)Mercantile Tr Co,StLouls\Jan i 1932 
latchez & Eastern—1st M $1,700,000 gred, per_Ta.c* ---| 1907 1,000; 1,540,000 6g |J & D/Trust Coof America, N Y June1 1910 
National Ly ways of Mexico—New securities to be Iss | 
k $75,000,000 U Sgor 150,000 yey oy Pore! Ce ney eee 74, 7. SRR RE eae ea, eee AT mee Fe 
First apt stk $30,000,000 4% n-c (also as to assets) AEE: A SNS 28,833,000|\See textiSee text/_..-.-------------- 
2d pref oy ao 000,000 5% n-c (also as to assets) ere re 122, oe3° a IRC. ce aaah et aR ane ai 
Pri lien M Se red 105 beg '17(see text). » xc*ré&r* ---| 1907 | $, & &c 86,294,962  - 2S ae ees 
General =a S gold redeem par (text) guar....N cull, BT la ndeteatiens 47,765,075 i. @& Gp SSP Are a eee 
National RR of Mexico—1st pref stock (other see text) anos 100) 28,832,925 See text|F & A/Office, 60 Wall St, N Yi/Aug 18 ’08 1% 
Prior lien mortonge Id call at 105-_.-...-. Un.c*| 1,284) 1901 500 &c ,000,000 4%eJ «& a * & Co, New York/Oct 1 1926 
First consol mtge $60,000,000 gold (see text) _Ce.c*| 1,514) 1901 500 &c| 24,740,000 4¢ jA & O do Oct 11951 
Collateral notes $10, 000, 000 gold red fe. in 1907) ---| 1903 (1,000 &c) 10,000,000 5¢ A & O > do Apr 11909 
jaugatu ee New York New Haven & Hartford | 
levad te iformia-Ore on—First mtge $1,500,000 g-_ 144! 1899 1,090) 587,000 5¢ |M & N/Moran Bros, New York/May 1 1919 
eva ia Central—ist gold non-cum ~™ (sink 5a) - 94! 1888 1,000 750,000 5g «& J pakd Jan 1908 July 2 1938 
ievada County Narrow Gauge—First mortgage- ---- 22% 1896 1,000 213,000 74 J & J ‘wens, Fargo & Co, S FriTo 1924 
New England New York New Haven & Hartford | 
New Haven & Northampton—_“See New York New Hajven & |Hartfo|rd 
New Jersey J ~~ irst M guar $4,000,000_G.c&r 5) 1886 1,000, 1,700,000 4 F & al N Y¥ Central & Hud River|/Feb 1 1986 
New Jersey & New York—See Erie RR Co 
New Jersey & Pennsylvania—Temporary M $200,000 26; 1907 1,000! See text 5 i ae ee ne 1 1927 
New London Northern—Stock ------.-_....--------. Se 100) 1,500,000 9 Q—J _|New London Office loct 1908 2%% 
“Consol mortgage (now first M) ($688,000 are 4s) -_c* 121; 1880 1,000, 1, "500, 000} 4&5 |J & J\Bank of North Amer, NY tee La. 1910 
West River first Sie Gent ts guaranteed prin and int.  & SS eee 75,000 4 JI &D do do 85 
New eed” pape Fe Cent . M $2,500,000 g PPic*! 117) 1901 1,000} 2,000,000 5¢ |J & D)Pittsburgh, Pa Dee 1 1941 
oe acon ot ang poctagpence ©o 31] 1905 |1,000 &c| 6,83 
ew leans Great Nor —F irs gold..-K.c* &r Cc ,837,000 5 & |\Fisk & Robinson, N Y)Aug 1 1955 
ew Orleans Mobile & Chicago—Com stk $25,000pm| -..| _-.- Nd lle en: Rocteananepea ted t- wl 
Preferred stock 6% $5, 000, 000 ($5,000 per mile) _- ht ee 100 TSS pea: DNR < SETS IRS: SPEIER, Se 
First mortgage $30,000,000 ($30,000 per m ry <3 aoa) BOOP locunvane 9,595,663 7 a Pv Cae, ERR 1958 
New Orleans & North Eastern—Stock $6, ma ce 100| 6,000,000'4 in P Yearly \New Orieans, La Sept 3 1908 4% 
Prior lien mortgage gold-..=.-..........--.:- Ce 196; 1885 1,000; 1,320,000) 6g \|A & O Central Trust Co, N Y|Nov 11915 
Vp LO EE ee eee A 196’ 1881 1 000 100,000 6g ‘J & J'Muller, Schall & Co, NY Jan 1911 
NATIONAL RAILWAYS OF MEXICO (Concluded) — St aat mortgage fon and ($10, oee, one, Cee 2. | $7,000,000 have been 
NA 4 x .—(See Lote —Oper: sold for comsasucs nm and equipmen 
present nena RR Owned. = oa a ) min anew 4 Mites. | 4, OFFICE Charen We Goodyear! ot VP, and Gen. Counsel, 
me Fe uge—Owne: Miles. E. Olmsted: 3 2a v V.-P. and Sec., C. I. James; Treas., F. 
ee ha ene ‘(an eas ~— ciiy « of ‘of Mexico to Uruapan.--. 317 Mew , N. G. Pearsall. Directors: Messrs. Goodyear, idee Olmsted, 
San Juan Jct. to Jaral Michoacan & Pacific Ry., Ma- Pearsall, James D. Lacey and E. H Farrar.—(V. 86, p. 1530.) 
Vanegas to Matehuala ravatio to Zitacuaro.-....-.-- 57 NEW ORLEANS MOBILE & CH IC AGO RR —Operates: 
Rincon to Pozos_....-.- ———— Road— Mile ‘oad — Miles. 
Monterey to Matamoros_ Total incl. in earnings------ 1,752 | Mobile, Ala., to Middleton, Tenn. Mes Ellisville Jct. to Ellisville, Miss... 6 
Gonzalez to Acam burg. 27 





ae Controlled—Earnings separate (see 
Colombia branch-.-...-........ separate statement for each). 

Controlled—Securities owned. Mexican International RR----. 
Texas Mexican Ry., Corpus Interoceanic Ry. of Mexico. 
Christi to Laredo, Tex., &c.. 162|Hidalgo & Northeastern 


Total standard gauge---.-_--- 1,378 Grand total June 1908 

MEXICAN GOVERNMENT, &c.—In June 1903 the Mexican Gov. pur- 
chased control and In May 1908 effected amalgamation with the Mexican 
Central. me National Rallways of Mexico above. 

STOCK .—Outstanding, ist pref., see above; 2d pref., $22,040,600; 
deferred. sith 020.300; common, $289, 100; par of shares, $100 each. 

DIVIDEND.—First pref., 1% Aug. 1906; 1907, 2%; 1908, Aug., 1% 
for 6 mos. ending June 30. v.38 87, p. 346. 

GUARANTY .—Of the Mex. Internat. consol. 4s, $6,501,000 are guar- 
anteed, prin. andint. See that company; also V. 75, p. 77. 

GENERAL FINANCES.—The $10,000,000 5% oun (extended in 1905 
and 1907) are secured by deposit of £1, 038, 400 Interoceanic Ry. of Mexico 
second deb. stock, £1,251,830 ordinary ‘and £102,000 7% cum. pref 
stock, $3, pee. “a Mexican Internat. = consols (stamped gu 
$-,540, 000 N RR. of Mexico ist consols. The perme J $1,500,000 
notes were ieoacd Oct. 1 1907 on deposit of additional security. 

EARNINGS.—2 mos., Gross, $2,406,900; net, $943,796 

July 1 to Aug. 31. 1907 Gross, 2,812,701; net, 912,450 

Above figures are Mexican currency. See also V. 77, P. 1225. 

REPORT.—Report a aly sal ous y. 87,p. 1084, gee emeen. 31. 

Earnings Years ending June 30— 1907- . 1906-0 1905-06. 


Average miles operated--.....-..--. , 33 e 1,730 
$1 5. att a. $15,874,669 $14,039,303 











Gross. earnings (Mexican currency) 

Net earnings (Mexican currency) ---. 5,722 "831 5,413,253 

Net earnings (U.S. currency) ...-.-.-.- a3 O75 2,861,416 2,706,627 
Income Account Year Ending jae = 1908 (U. S. Currency). 








Net earnings. -_.....-.... $2,843 ,075 |Taxes, rentals, disc’ts, &c. 3421, 532 
Interest on bonds. -_.....- 299,960 |Int. on bonds ‘and notes_. 2,502,350 
Interest on stocks -_...-. bar '804 |Interest on loans_______- 45,369 
Other receipts -......... ,576 _ on pref. stock (1%)-. 288,329 
0 ES eee eee $3,503 416 | ain hha skint crete $3,257,580 
Nn kn ena ane ddande when cadmmn on comwil $245.8 36 
—(V. 86, p. 53, 481, 548, 918, 1043, 1101, 1344; V. 87, p. 346, cs 
NEVADA-CALIFORNIA-OREGON RY.—Reno, Nev., to Altu 


184 miles, of which Madeline toLikely, 20 miles, poened’ Oct. 1 “1907, SS 
20 miles, —_ Likely to Alturas, completed Oct. 1908. The Sierra’ Val- 
leys RR., Plumas to ness. Cal., 37 miles, is controlled, but operated 
independently. V.79, p. 2641. Stock, com., $1,450,000; ; pref., $750,000, 
all out. er 5 hy com., both stocks share pro rata. Div. on pref. 
~ 1906, 3% 1907, 4%; Aug. 1907, 5%. 
eport for a 1907- 08 w: n V. 87, p. 933, showing, gross, $338 ,668; 
net, $167, ad other income, Wits 924: int., taxes, &c., $54,579; impr’t fund, 
&e., ; div. on pref. (5%) $37, 500: pas surplus, $43,661. Pres., 
D.¢. nig 68 William St., V. 87, p. 933.) 

NEW JERSEY JUNCTION ieecaenaaae road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from June 
30 1886 to N. Y. Central, which haben bonds and owns $100,000 stock. 

NEW JERSEY & NEW YORK RR.—See page 170. 

NEW re & PENNSYLVANIA RR.—See page 170. 

NEW LONDON NORTHERN RR.—Owns from —= anda. Conn., via 
Brotilebao. Vt., to South Londonderry, Vt., 158 mil 

LEASED for 99 years from Dec. 1 1891 to Central ol The renta 
is $213,552 perannum, which leaves a small surplus after providing for inter- 
est, &c., and 9% dividends. Taxes and improvements met by lessee. 

DIVIDEN DS.—1888 to April 1892, 7% yearly, then O% yeeny to 1893, 
and since to Oct. 1908 (inc.), 244% quar. (9% per an.)—(V. 76, p. 1301.) 

NEW MEXICO CENTRAL RR. See page 170. 

NEW MEXICO CENTRAL RR com from Santa Fe, N. M., south to 
Torrance, 117 m.; opened Jan. 1 Name changed from Santa Fe 
Central By. in "Aus. 1908. SF, ‘hon Morlarity Jct. to Mg me 
N. M., 47 miles, was proposed. The en tee & Eastern, merged 
ps Ang i008, which was to —= the extension, has made a mtge. to the 

rustee. n Aug. 1908 $1,600,000 were reported as sold; 
y : 545. “other aiited ‘lines ‘see V. 80, p. 221. Stock, $2,500,000, 
all outstanding. Log 7 ending’ June 30 1907, gross, $58, 797: net, $13, - 
315 obe ; Vice-Pres., W. S. Hopewell; 5 Treas.., Francis J. 
Torrance; Sec. +t Ww. ‘Amott Jr. Office, Santa Fe, N. M.—(V. ‘87, p. 678.) 

NEW MEXICO RAILWAY & COAL.—See El Paso & Northeastern Co. 

NEW ORLEANS FORT JACKSON & GRAND ISLE RR.—V. 86, p. 1225. 

NEW 0 LEANS GREAT NORTHERN RR.—(See Map.)—New Orleans, 
La., to Jaci » Miss., 18 A miles cae oe making a total of about 
300’ miles. Now completed to isiide ‘ northward on main line into 
joatenty I 115 miles; Pearl Riv a faite .- 37 miles; branch to 
, La., 12 miles; ranch. Sudelt to ‘Abita rings, La., via Mande- 
ville ,26 allan? branch via Franklinton to Tylerton, Miss., 41 miles; trackage, 
New Orleans to Slidell, La., 29 miles; total, 260 miles. Under construc- 
tion, about 40 miles into Jackson, Miss. Stock, $4,242,200. 








Beaumont, Miss., to Hattles' 
tal (100 m. 60-lb. and 302 m. 70-Ib steel), incl, Gulf & Chicago. 402 

ORGANIZATION.—Successor_ in jag 1908 out foreclosure of 
Mobile Jackson & Kansas City RR., per plan V. 85, 1577. It is pro- 
youn’ eventually to extend the system to the Ohlo River on the North and 

New Orleans on the south and build necessary branch lines. 

The bonds of the old companies receive par in new bonds and 10% in 

Sane ti stock for principal and par in new bonds for the coupon due 

1 1908 on the old bonds and the three coupons of July 1 1908 and 

an. and July 1909, which are to be removed from the new bonds. The 
aid stock will receive par in new common stock. 

A syndicate formed by the — now in cones agreed to assume 
the — debt of the old companies, aggregating $1,534,262, accept- 
ing as security $1,534,263 In bonds Pand $153,426 im | Sow ‘pref. s stock. 
pol —— $17 910, 000, together with $2, 985, 000 pref. and $14,925,000 

tock, wili be ‘reserved for new mileage. The remaining $2, ~o '337 
bonds, $1, 055, 434 pref. stock and $2,001 200 ‘com. stock will remain avall- 
oot in 00's treasury, a part to be given to ‘the syndicate, which has a 

new m 

On a 11 1908, ot the two old issues of 5% bonds due 1933 (Mob. Jack. 
& K.C. 33, 964,000 and Gulf & Chicago $4,061,000), some $7,388,000 had 


assented to the plan. 

The $140,000 car trust 4 4s of 1905 mature $14,000 quar. V. 81, p. 1550, 

EARNINGS.—From July 1 1907 to June 27 1908, gross $1,435,928, 
against $1,524,784 in 1906-07. From July 1 to Sept. 1908, gross, $314; 150; 
against $391,692 in 1907. 

REPORT.—(M. J. & K. C.)—For year end. June 30 1906 in V. 84, p. 99 


ore. —Pres., a - Berg. 49 Wall St., N. Y.; Sec and Treas., 
Geo. W. Crary, Mobile, Al 

Directors. —L. S. Berg, Ww. . Stratton, Aleneates McDonald, John W. 
Simpson, Brayton Ives, Geo. R. “Sheldon, ‘A. P. Walker and H. é. Snyder, 
New York City; Wallace B. Rogers, Laurel, Mise. aa. "87. p. 678.) 

NEW ORLEANS & NORTH EASTERN RR.—New Orleans, La., to Mer- 
idian, Miss., lles. 6,000, Ny (par $100), of which $5, 320, 000 
“000 gen. 4\%s ce $1 500,000 incomes were held in Jan. 1908 by 
Ala. New Orleans Te exas & Pac. Jct. iy. 

Reorgan! n 1902 PS lan In V. 74, p. 681. Di veaone on stock 1903 
and 1904, 3 4 sae 190. %; 1906, He 1907, 6%; 1908, Sept.,4%. Of 
the gen’l’ 4s, $1, ‘372, 000 ‘are reserved to retire the poe 04 prior lien 
bonds and $1,046, 000 for future needs. — notes of 1906, V. 82, p. 987. 

EARNINGS.—For 2 months end. Aug. 3 11008, om. $424,150, against 
$539,196 in 1907. ~~ for — ~% Vv. on Ba’ 


Yr. end. June 30. Gro: , &C. 
2000-06... ..cawececs $2, 865; “15 3600, ‘as Size. as 3556, 721 245, 640 
3008-07 .20.05.-----5 3,252,148 805,362 32,377 0,090 437, 649 


From surplus paid div. of 4% ($240, 000) In 1907- 08, cea 6% ($360, 
000) in 1906-07.—(V. 85, p. 160, 722, 1395.) 

NEW ORLEANS TERMINAL CO.—Owns extensive terminal Fogg pe y at 
New Orleans and a belt railroad o—— the city, leased to the St uis & 
San Francisco and Southern Ry. for 99 years from Jul ak. 1 1903, rental cover- 
ing all Ley of operations, maintenance and c Southern Ry. 
and St. Loul San Francisco each own half of the $2 7000, 000 ouranees 
stock ($5, 000, 000 authorized), and jointly guarantee the bonds. In Apri 
1907 $2,500, 000 2- -year 6% notes, guaranteed y * two lessor oo and 
— by 34, 000,000 bonds, were sold. V. p. 996; V. 86, 721. 

>» urran. See V. 78, p. 343, 1447; v “is. p. 1466; V. 8i, 5. 155; 

V. 83, p. 272; V. 84, p. 508, 931, 996; V. 86, p. 7 

NEW YORK BAY RR.—Owns from Kearney eee N. J., to a point 
4,184 feet east of Waverly Station, near Newark, and from a point 4,037 
feet east of Waverly Station to the bulkhead line at Greenville =. on New 
York Bay, 10.98 miles, with 3 branches, 2.59 miles; total, .57 miles. 
Stock, $5,000, ay ty owned by Pennsylvania RR. In 1908 ina A mtge. 
to secure $6, 000,0 0 bonds. V. 86, p. 920, 982.—(V. 86, p. 920, 982.) 

NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches to 
Bay Ridge and Greenpoint, 18 miles, of which 16 miles double track. 

LEASE, &c.—A consolidation Aug. 27 1885. Leased for 99 years from 
Oct. 1 1885 to the Long Island RR. Co., which owns majority of stock. 
Rental, interest on bonds and 5% on pref. stock. Common stock, $350,000. 
| OS RR. has attached to the bonds its unconditional wry: f of principal 
and interest in addition to facts as to lease.—(V. 83, p. 1348.) 


NEW YORK CENT. & HUD. RIVER RR.— (See Maps. pp. 96, 97.) 








Lines owned. Lines oe die Miles. 
New York 10 BUGS. S505 -52. wae Boston & Albany* _---------- 93 
ae ae ae A 365 | New York 8 ¢ Ottawat a Ae 128 
Proprietary lines -...-...-.--. 3|Fall Brook R i &e. ee 231 

Lines le ised. (*See this co.) Beech Creek. RR.*-_---------- 163 
Waeet Ghese® .......0645..25-... 479 _——. Creek Butensien RR., 

Troy & Greenbush*_...-.-... CREE SPE RE a 128 
Spuyten Durvi & Pt. M.#_... 6 walla pi Peas 33 

ew York & Harlem*.......-. 137| Operated under conirict— 

New Jersey Junction*_....... 5|Terminal Ry. of Buffalo*----- il 
Rome Watertown & Ogden*__-_ 624|St. Lawrence & Adirondack*.. 56 
Mohawk & Malone*-_-__...-.-- 182|Cherry Tree & Dixonville 36 
Carthage & Adirondack*.-._._- 46|Trackage ......-ss-see< 23 
Gouverneur & Oswegatchie*... 13 

New York & Putnam*____.__- 59| Total in earnings-.-.---~--3,782 
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92 RAILWAY STOCKS AND BONDS [VoL. LXxxvm, 
RAILROADS | aides | Sis a | INTEREST OR DIVIDENDS Ronde Prine. 
. ’ | . ue 
“ column headings, &c., see notes 0) of Par unt Wi Where Payable. and by Stocks—Last 
sa eres i first 7) tables : Bonds| Value Ovtaanaeng| Rate { Payable Whom Dividend 
page of | } 
—(Concl.) —Gen M $8,000,000 g--F.c* 196) 1902 $1,000) $5,482,000/ 4%¢/'3J & J\Farmers’L & TrCo,N Y\Jan 1 tr 
ee oe canes anoame $1,500,000 gold..- Nr 196} 1902 1,000 1,500,000| Up to4 }4|% gold (iffearned) on Dec July 1 1952 
Equipment notes <T} o $39, 600 semi-annually _- ---| 1906 | 1,000 351,000 4%e¢A & O/Franklin Trust Co, N Y Ape 09. -Apr 13 
New Orleans Term— ist M $15,000,000 g guar-S.c* &r ---| 1903 (1,000 &c} 10,000,000) 4g |J & J\Standard Trust Co, A Y|July 1 1953 
Notes guaranteed gold-------.-----.--------- Ta) -_-| 1907 | 1,000) 2,500,000; 6g |A & O'Trust Coof America, N Y|Apr 10 1909 
New Yor py eee mortg: Se 000, sioek gold..GP +e 1908 1,000 R bb oy 24 H g 5 $ é | | hd Verma ieee 
F toc! a: anne x 
" iH A M (now 1st M) gold | ™ 18} 1885 | 1,000; 1, ,000 5¢ |A & O|U S Mtge & Tr Co, N Oct 1 19357" 
N V Cent & Hud River—Stock ($350. 000, iad auth) - ‘tr oakt wane | 100 178,633 ,000)See text} Q—I Grand, nt Station, N Y/Oct 15 08 K 
Refunding mortg 100,000 (ty ET Id. .-Ce.c* & 809} 1897 (1,000 &c} 85,000,000 3syet & J do do July 1 1997 
Coll trust ¢ ($10,000,000). L ore stk..G.c* &r ---| 1898 |1,000 &c} 90,578,400) 3K%eF & A do do Feb 1 1998 
d $21,550,000) Mich ‘Gent aS ---| 1898 1, 000 &c| 19,336,445) 8%EeF &€ A do do Feb 1 1998 
Debentures (V 69, p 1102; 1, p 502, 964)-_.-- ooo] 390 5,500,000) s4eJ & J do do July 1 2000 
Debentures aie. 060, 000 gold enn sone Us.c* &ré&r* .--| 1904 1,000 &c) 43,000,000) 4¢ M&N do do May 1 1934 
Notes oree = 0,000. NEE ACR ME c*&r| -_.-| 1907 1,000 &c| 25,000,000) 5 IF & A do do Feb 11910 
N York Ce | 
ew Yor! : } | 
,000 an(V 86, p 800, 920) _G.c* &r ---| 1907 |1,000 &c} 28,000,0 5¢ & N/|Guaranty Trust Co, N Y/Nov 1909-192 
N jointea trp 8s yeas ft tock (5% non-cum) neat Gate 100; 11,600, 000) 5 in 1908} March Grand Cent Station, N Y|Mch 2 199 8 3% 
First preferred (5% non- cumulative) nt gest chetaminie mr) Renae, 100; 5,000,000)5 in 1908 March do do Mch 2 1908 5% 
First mortgage gold sink fund not drawn..Ce.c*&r; 505) 1887 1,000} 19,289,000 4g |A & O/Union Trust &. N Y/Oct 1 —, 
Equip trust ““B”’ ¢ $23,000 due -~ 4 Feb 15.-Ce.c&r ---| 1896 1,000) 72, '000) 5 |F & A 15\Central Trust N_ Y|Yearly to 1911 
ae hin notes F $20, 000 due semi-annually ------ ---| 1900 20,000) 100,000} 4% \J' & D/|National City Bank, NY(|To sy 3 ,iot0 
Debenture bonds $10,000,000 gold - --~-- G.zc*r&r* ---| 1906 | 1,000} 5,000,000) 4¢ |M & N|New York ay 1 
N Y & Greenwood Lake— Prior lien M gu p & i-N.gxc* 53; 1896 100 &c} 1,500,000 5¢ |\M & N11 Broadway, New York|May 1 ipa 
New York & Harlem—Common 14 7%» 10% guaranteed , =e 50| 8/656,050|See text|See text wee “ed Station, N Y/Oct 11908 2% 
Preferred stock 14%, 10% guaranteed__--.-.----- 146] _.-. | | 1,343,950\See text|See text do ct 11908 2% 
Refunding mtge (now first) $12, 000, 000 ¢..G.c* &r 136| 1897 1,000 &c) 12,000,000) 3% eM & N , do ay 1 2000 
Lackawanna & Western—Stock ar 5% (end) -- Se) .--. | 100; 10,000,000; 5 Q—J _|Del <= & Western, NY/Oct 11908 1% 
First mortgage bed by Del Ta Western--_F,c* 214) 1880 | 1,000; 12,000,000) 6 J & J do an 11921 
Construction mi DL & W (end) - F.c* 214) 1883 1,000} 5,000,000 5 IF & A , do Aug 11923 
Third M Term imp m5 ,000.C (000) arp &1 ae -— 214) 1890 | 1,000) 5,000,000 4 \M & N do do May 1 1923 
New York Lake Erie & West tern—See Erle | } 
N Y & Long Br—Gen M (now Ist) $2,500 O00E Ce.c*| 38| 1891 | 1,000; 1 891,000. 4¢g&5geM & S Lib ‘yy * ag Bank N Y\Sept 1 1941 
New York New Haven & Hartford—Stock (see tex) _- Be SR 100, 97,895,700 8 in 1907|\Q—M 30|Co New Haven Sent 30 19082% 
Debentures ($5,000,000 are 4s) non-convertible_ car eS, | Slaw 0,000,000; 3% &4 M & S Lincoln Nat Bank Mch 1 1947 
Deb (for Cent N E & W) g non wy (V 78,p a cos} 39046 [occecene | 100 ,000 4¢ \|F & A| do do Feb 11914 
Debentures ee FH & W) (V 78, p 2335) ._.----- m re 500 &c! be 000,000 3% A & O/Second Nat Bank, N H\Apr 1 1954 
Debentures (for N. Y. Ont & West) (V 80, p 2458) - es ES A res 15,000,000 4 \J & J\Lincoln Nat Bank, N Y\July ; 1955 
_ Debentures convertible (see text) ....---.--.-- ear ... 1908 "100 &e 30,000,000 3% |\J & J'Second Nat Bank, N AiJan 11956 





N. ¥. CENTRAL & HUDSON RIVER RR —(Concluded.) 
aControlled—Operated Separately. |  Controlled—Operated Separately. 





Lake Shore & = Southern*.1 nae Cincinnati Northern*_-_----- 248 
Michigan Central®_-_.....-.-.- 1/746 |Dunkirk All. Val. & Pitts.*__- 91 
Lake E. Alliance & Wheeling... 83 Pitts. & Lake Eriesystem ... 191 
N.Y. Chic. & St.tLouls RR.*.. 523|Rutland RR---.---.------- 468 
Lake Erle & Western*-.....-. Little Falls & Dolgeville. ---- 10 
Northern Obio®............. 886 |Chi Kalamazoo & Saginaw 55 
ie POE Ge 9c cccdenes ,334 |Detroit & Charlevoix..--..-.- 44 
Chicago Indiana & Southern*.- "340 |Indiana Harbor Belt_-------- 95 

Total Jan. 1908, less 135 m. duplicated (338 prone ~ tracked) -....- 12,282 


Also controls Lake Erle & Pittsburgh Ry., ted from Lorain, O., 
southeast to Berea, 13 miles, and to be extended to to ‘Cleveland and Youngs- 


C&O "Ry. Steck 
V. 70, p. 76, 125, x par Vanderbilt estate, V. 71, 1221. 
Since 1906 the allied lines, with the qnecetia® of the N. . Chicago 
& St. Louis, are known as the “New Sey Central" lines. V. 81, D. 1792. 
Option was extended from Dec. 1907 on controlling interest in New 
York Ontario & Western stock neia Ft, the New York New Haven & Hart- 
ford, viz.: $29,160,000 of — i 118,982 common ie $2,200 of the $4,000 
preferred ‘stock. V. 84, p. 1428; V. 85, p. 40; V. 86, p. 229. 
STOCK.—Divs. on pe reg. In London are $20,830,360 at 49 34d. tofthe $. 
Stockholders in 1906 subscribed at par for 839,560 new stock, the 
proceeds to be used for improvements, rolling stock and terminal improve- 
ments in New Yost. raising the amount outstanding to $178,632,000. V. 


83, p. 688, 818 

DIVID’DS. f ’93. bs Bs Fes ‘2. sees to Oct. ’06. '07. 1908. 
Since 1892 -.%\ 5 444 5 yearly (O-Y). 6 Below. 

In ae Jan., 16% April, en: M.S pe } (%; Oct., 1K4% 

BON —Ref. mortgage is for $100,000, 000, of which $73,346 000 was 
issued came $70,377,000 old bonds and $11,654,000 for general purposes; 
remainder ($15,000,000) Is sesneved for new construction, of which $4,000,- 
000 authorized to be issued April 1908. V. 77, p. 452; V. 86 

Collateral trust 34s of 1898 are secured by di 
Shore & Michigan Southern and Michigan Central RRs. at the rate of $100 
of L. S. & M.S. stock for each $200 of bonds and $100 of + wnt stock 
for each $115 of bonds Fg See V. 66, p. , 336, 7 

In 1904 $50,000,000 4% debentures were authorized, of which $30, 000, - 
000 were sold in 1904 and $13, 000, 000 In 1908. They are are to be secured 
by any new mortgages, but existing mortgages may be extended. V. 78, 
R 1 — a ws a V. 79, p. 1335, 2148; 86, p. 1043, 1101, 1467: 

P a * * . 

As to equipment trust of 1907, see ‘‘New York Central Lines”’ below. 

GUARANTIES.—The company guarantees the securities of Its leased 
lines to a considerable aggregate—see separate statement for each company 
marked with a * in the table of mileage p ng. guarantees 
Western Transit Co. 34s for $1,000,000 due February 1923. 

GENERAL FINANCES.—The refunding of old bonds was completed in 
1905; annual saving in Interest charges about $1,475,000. V. 75, 1148; 
V. 76, p. 159; V. 80, p. 31. In June 1903 various roads controlle by the 
Vanderbilt, Morgan’ and Pennsylvania interests purchased = 924,200 of 
the $11,000, 000 Hocking Valley Ry. com. stock. See that any 

In Jan. 1907 the dividend rate was ralsed from 5 to 6% (but a eae n reduced 
to 5% in April 1908), and the dividend rates on the Lake Shore and the 
Michigan Central from 8 8 to 12% and 4 to 6% roe ep increasing the 
income of the Central from its holdings of the stocks of the two companies 
$2,147,754 yearly. Jan. 1908 2% extra was paid on Lake Shore & Mich. 
Centrai stocks. 83, p. 1411; V. 85, p. 157 

In Jan. 1907 $25, 000, X00 3-year 5% notes, also $15,000, ye Lake Shore 
and $10,000,000 Michigan Central were sold. Vv. 84 4. 

In April 1908 premission was given to issue $4,000, ‘000 3 seg ist mtge. 
bonds and the —— os 000,000 4% debenture bonds of the Issue auth. 
May 1908, of which $13,000,000 were sold. V. 86, p. 982, 1467. 

In 1902-03 control 7 he Reading Co. was acquired y = Balt. 2 Ohio 
at? Ivania interests) and Lake Shore. V. 76, p. 101; 

19 4 the Oregon Short Line ee ~~ system) tok $14: 285, - 
745 N. Central stock. V.° p. 5 

The Mohawk in Co., with 4520, 000, 000. stock (60% being owned by 
N. Y. Cent. and 40% by the “Central Railway Syndicate” of Cleveland) Is 
a holding company “for ee electric roads acquired in 1904 -_ 1905 
— Syracuse Rap. Tran., Rochester & Eastern =a Roch. Ry. & 

ight, henectady Ry. halt’ interest), &c. 81, p. 1849. In Aug. 
i 8 It was proposed to consolidate all except the Schenectady and S 
roads Into a new os company, per plan in V. 87, p. 544. V. 82, p. 
16, 334, 934; V. 83, p. 156; V. 84, p. 1308. 

As to contract of 1903 with Pennsylvania Beech Creek & Eastern Coal 
Co. to ship 1,000,000 tons annually, see V. 77, p. 2098; V. 79, p. 1335, 1435. 

EARNINGS.—6 mos. {soe Gross, $40,662,607; net, $8,887,483 

Jan. 1 to June 30. (1907 Gross, 46,930 ‘897: net, 0,381 

For 6 months ending June 30 1908, net, $8,887,483, against $9,530,382 In 
1906-07; other income, $4,920,010; Int., taxes, &e., $11,979,935; divs. 
(214 %). $4,465,800 bal., def., $2,638,242. V. 87, p. 415. 

ANNUAL REPORT. Report for year ending oe, 31 1907 was given 
at length in V. 86, p. 790, 798. See also editorial, 763. 

Combined Results OF ee LINES. 

Year end. Dec. 3 19 Bay 





(Compare V. J. p. om. 827.) 












Miles operated _ 12, 282 2 028 it 183 
Gross earnings - - ~$241, 456 5458225, sor "3008206, 728, reaster. 274, 529 
Total net income ~-. 72,821,957 68,329,446 1,324,129 420 
First charges... B46, $52" 948 43. ‘351, "256 a1 '396,188 95138 ,555 
Dividends_..--.. 23,426,623 18,009,178 15,419,279 13: 024,077 
Surplas coocsccasesd A$2,542,385 $6,969,012 $4,508,662 $2,872'788 


Note.—The ‘‘net income” as above Is stated after adding to the operating 
1B a8 for the several years from $10,500,000 to $13,700,000 (in 1907 
$1 — eae for new equip. and construction and after adding to net earns, 
me” amounting to $9,452,519 in 1904 and rising {steadily to 
$18. nse2, 217 in 1907. 
REPORT OF NEW "Or 007 CRNTaS, c H 71008. ae a 








Miles operated.......-.- 
Gross earnings 008. 360. 060 $92, dbo, zee $3¢ 095, éo2 $78. 33. 1208 
Net earnings. 5, 813 450,823 
Other income-- wal it’ ‘476,051 77 90T 742 "323;500 é 1468 736 
Net income-......... $34, ots. 777 998.008.088 $31,118,351 $28,919,559 
Interest on debt. ...--- $9,259,569 $8.2 520 $8,223,557 $7, 579.312 
Rentals leased lines.... 9, a32. ‘266 $370 9,508,499 9,479,955 
Taxes on stock........ 4,610 +f ‘O11 ,557 1,143,438 783,148 
Taxes on real estate...-. 2, rity 070 2,924,594 2:726:021 2,617, 014 
Miscellaneous -.......-. 9,804 1,231,391 1,236,081 605,391 
hel x” RS ee errr 50,0) 
WHIGMGS... co nncce 


300,000 
(6%) 10, ars ae) ene 612,500 (5) 6,612,500 
Imprvt. fund & equip’t- 2,800,000 1,500,000 (? 


wotece ’ 





I is ndiatacikinn = $66,538 $19,433 () 
wae’) Wm. A. wowmen: Chairman, Chauncey M. Depew; V.-Presidents, 
C. Brown, E. V. Rossiter, ‘Alfred H. al — Carstensen, 
Chas F. Daly and Ira \ 


Treas., E. L. Ross! 
poamee. . TL (April 1008) W.K: Mes 


Mek, tw y. Wil J. Pile 
¥ cvbwombly. liam H. owman, 


aker, Geo . Bowdoin and Jas. 
F NEW YORK C CENTRAL LINES.— 
The New York Central Lines equipment trust of 1907 ($30,000,000 t tal 
= mature $2,000,000 yearly to a RB, They will cover engines, 
r cars and freight cars to ised by various Y nes of = ay 3 ' 
whieh jointly and severally agree to ye. & int., the large: pee being 
for . C. and Lake Sh. V. 85, p. 1 02; 86, p. 168, 798, #800, 20, 1344. 
NEW YORK: CHICAGO & ST. LOUIS RR Seem Map of New York Cen- 
tral & Hudson River.) —Owns from Buffalo Y., to Illinois State Line, ex- 
cept 8 m. leased bet. Dunkirk and Silver Creek, ieaving 494 m.; leases the 
rene line, Chic. & State Line RR., Ill. State line to Grand Cross! 


$18,253 


Sciliman. —(V. 87, p. "345, 614.) 


ases “ty Ae Silver Creek, 8 m.; total, 512 m.; trackage in 
Buffalo ,1%m Gr. Cross’g, Chic., min (Lake Sh. RR.), 9 m. 
STO R. —Lake Say " Michigan outhern owns $6,240,000 med 


$6,275,000 2d preferred and $2,503,000 ist 
at on ~ Rast fee. tg? at stock 


97. °98. "99. 
sep - yy 2.2. *® § 2a7, 
ONDS.—Annual sinking fund for first mts re. bends sio0, [000 BF bent 
as the bonds can be bought at or below 102; the amount outstanding has 
thus been decreased from $20,000,000 to that shown in table above. See 
mortg abstract, V. 45, p. 54 i. In March 1906 $10,000,000 debenture 4s 
were sold for equipment, &c., but only $5,000,000 issued. The by Pg 
eg wy, sev new mortgage placed on the road. V. 82, p. 693; 
Pp 
EARNINGS. —6 mos. att 7. $4,606,727; net, $974,725 
Jan. 1 to June 30. ~~ ae G 5,221 021: net, 1,136,655 
For 6 months = June 30 1908, net, 31, 113, 061; against $1, 138, 655; 


5% 
classes fA stock tg = alike. 
be "01. "07. °08, 

s * 7 _ . : 

















other Income, $826, 872; bal. +» SU rplus $321,299. 
EPORT. —Repo zt te a. 1907 was in V. 86, p. 1038 Princl aily a freight 
line, freight in 1907 ‘comerihenh $8,645,617 out of $8,350,148. 
Year end - 31— 1907. 1906. 1305". 1904. 
Gross earnings........ $10,465,671 $9, 902,209 $9,108,730 $8,645,374 
perating expenses. 73,227 7,227,581 6,753,607 6,422,142 
Additions and betterm’ts "893, 584 632,889 537,341 674,467 
Net earnings.......- $2,398,860 $2,041,739 $1,817,782 $1,548,764 
Other income......... 19,213 47,807 30,716 35,156 
Net (incl. ‘anew  -aaapemind $2,418 avs $2,089,546 $1,848,498 $1,583,920 
Interest on bonds..-.-.-. $868,46 $776,720 $777,000 $777,000 
Equip. trust charges--- 166,105 170,057 172,640 
Divi end on 1st pref... (5) 250, 000 (5)250,000 (5)250,000 (5)250,000 
Dividend on 2d pref-_-- (4)550,000 (4)440,000 (3)330,000 (3)330,000 
Sink. fund and miscell-. 131,543 59,019 31,078 15,544 
Balance, ou I sisi 030 702 90,363 $38,917 


$50 $39 $2 
Pres., - Canniff. SY 86, p. 1038, 7344, 1590.) 


NEW vORK & GREENWOOD LAKE BY. ee Map of Erie RR.)— 
Owns from Jersey Ci . J., to Greenwood Lake, 39 m., ane branches to 


Ringwood, &c., 8 m.; Watchung Ry., Forest Pill to Orange, N.J., 4 miles; 
to owned, 51 miles. Stock, $100, 000; par, $50. 

LEASE.—On May 1 1896 was leased to the Erle RR. for 999 years from 
May 1 1896. Prior lien bonds are guaranteed, principal and Interest, by 
Erle. See V. v4 ° be te of guaranty, V. 65, p. 463. 


ott w ake Re oe J N. Y. Cent. & Hud. Riv. RR.)— 
a, to BABLEM 


m. Also owns 4th in Ave. St. RR. 

OW EASE. —The property (¢ (except ‘the street railroad) was leased April 1 
1873 for 401 years to t: Cent. & Hud»Riv. RR. for interest on 
and dividends at rate of 8% yo since increased to 10% through refund- 
ing of bonds, payable Jan. and July. V.70,p. 740, 1049; V. a . 29, 1220; 
V. 84, p. 159. The street railway was leased in July 1896 to Met. Street 
Ry . Co. for 999 years; rental Is a4 000 yearly, equal to 4% % Pet or aan on 
stack. payable Apr. and Oct 2,p. 1088.—(V. 80, p. 1424; V. 84, p. 159.) 

NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to But- 
falo and Internat. Bridge and branches, 214 m., of which the main line, 213 
m., Is double track; D. L. & W. has a lease for duration of charter from Oct. 
1882, giving a guaranty of the bonds and 5% yearly on thefstock. See form 

of guarant: f terminal bonds in V 67, p 1357; see also V. 68, p. 283. 


Ocr., 1908. 
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RAILROADS | | INTEREST OR DIVIDENDS | Bonds—. 
Miles| Date | Size, or | pal., When Due 
For explanation of col , &C., see notes | of of Par | Amount | Rate | When Where Payable,and by | Stocks—Last 
on first page ~ 9 | Road | Bonds| Value |Outstanding| % | Payable Whom | Dividend 
N Y New Hav & H—(Con)—Debentures not convert.)  __-|} 1906 |_.__-__-_- $15,000,000) 4 \M & NLincoln Nat nom. N Y'May 1 1956 

Debentures 145,000,000 francs ($29,000,000) ______ --| 1907 |500frs&c| 27,985, | 4 ‘A & O/)Paris, London, |Apr 11922 

Debentures $39,029,600 gold conv (text) a ap hes c* &r ---| 1908 100 &c| See tex 6¢ iJ J 2 | Ae ee ea |Jan 15 1948 

N Y Prov & Boston gen M (now ist) g assum___c&r, 62) 1892 1,000; 1,000,000 4¢ |A & O/|New Haven Savings BkiApr 1 1942 

Shore Line ist M New Haven to New London assum 49} 1880 (1,000 &c 00,00 4% |M & S Nat N H Bk, New Haven/Mch 11910 

Housatonic old consolidated mortgage (assumed) - - 90) 1880 500 & 00,000 4 A & ONew Haven, Conn |A 1910 

New consol M ($3,000,000) rainy (assumed) aan e* 90) 1887 1,000 ,839 ,00 5¢ M & N Farmers’ L & Tr » N Y|Nov 1 1937 

N Eng cons (now 1st) M $7,500,000 5s g gu_--Ma.c 359, 1895 1,000) 17,500,000 4g &5¢gJ & J\Safe Dep & TrCo, Boston July 11945 

NY &N oston Term ist M $1,500,000-AB.c&r| -_-| 1889 1,000 ,00 a |\A & O/Coup, office; reg. _ maated A pr 1 4 

New Haven & Derby consolidated mortgage---_-_c* 13) 1888 1,000 575,000 5 \M & N New Haven, y119 

Providence & Springfield ist M gold assumed ----c* 28| 1892 1,000 750,000 5¢ J & J Lincoln Nat Bank, N Y| uly 1 ip2e 

Danbury & Norwalk cons M ($100,000 are 6s) ___c*! 36; 1880 1,000 500,000; 5&6 J & J\New Haven, Conn July 1 1920 

Gen mtge Danbury, Conn, to Wiison Pt, &c ...c* 36) 1883 1,000 150,000 5 iA & O} do do Apr 1 1925 
First ref mtge (V 82, p 210) = assumed -_c* ot i. ot Cee 350,000 4¢ J & D) do do June 1 1955 

Hariem Riv & Port 2d (now Ist) see text__-F.c& 12} 1881 1,000 221,000 4 J  & D Chemical Nat Bank, N Y|Junel 1911 

Harlem Riv & Port ist M gold $15,000,000_Us.c* &r| 12} 1904 {1,000 &c; 15,000 ‘000 4¢ M & N'\New York May 1 1954 

Woonsocket & Pascoag first mtge gold assumed - - -- 9} 1890 j 100,000 5 iA & OR ‘” Hosp Trust Co, Prov/Oct 11910 

Naugatuck first mortgage gold assumed - ----- c* &r 61, 1904 |1,000 &c} 2,500,000 4¢ M & N Lael Haven, Conn |May 11954 

ee ng Pe ae lg SRS Ee: 234,000 3% |A & O/Treas, New Haven, Conn) Oct, 11930 

Boston & N Y Air Line new M $5,000,000(assumed),| —__-.| 1905 1,000; 3,775,000 4¢ F & A/Second Nat Bank, N n/Aug 11955 

Providence Term ist M $7,500,000 g¢ assumed _ c* &r) ---| 1906 |1,000 &c; 4,000,000 4¢ M & §S do do — 1 1956 

Consolidated Ry debentures____---__------._--. es ies ag) aan te cicien = oa ses ee Si Ro ee RR IE | 1 

| ap ny Sec Co deben $19,910,000 g gu p & I__ | oss) Beer | 1,000) 19,989,000 4g M & N|New York & New Haven| /May 1 1957 

New Eng Inv &S pf stk 4% cum $10,000,000 red105 ee EX OA 100} 4,000,000 4 [SS Se See ee July 1908 2% 

Conn Ry & Ltg ist & ref M $15,000 ,000 gs f...Ta.c* ---| 1901 1,000; 12, 4 mot 4%¢J & J/Trust Co of Amer, N YjJan 11951 

Roxbury Central Wharf first mortgage gold notes_-_ ee 1). ORS ee 5¢ M«& S§S Sept 11912 

Bonds of electric roads merged ($4,798, cond SE” saat BE. Inmnameaa 9, 370; 000 4, 4%, 5, Various 1912 to 1951 

Other bds of elec rds leased or contr(See ‘‘StRySec”’ see) BE lneacounas See text | 4 to 6 | Various 1914 to 1932 

Bonds of steamship, &c, om gy controlled.--- a gt SSRSSE> See text |44%,5&6) Various 1912 to 1934 

onds of Leading Proprieta &., | | 

New Haven & ee eg oo al Genes V4 2, > eer 98; 1879 1,000} 1,117,000) 6 \A & O Treas, New Haven, Conn aoe 1 1909 

Northern Extension bonds--..-.-.....-.....- 28) 1881 1,000 700,000 5 iA & O do do Apr 11911 
Refunding mortgage B10 000, 000 guar prin & iat. wow! BOOB | naccsuse 2,176,000 4 iJ & D do do June 1 1956 
Holyoke & W M $260,000 auth(V 87 p 544) gu_c* 10; 1891 1,000 200,000 4 A & O| do do Apr 11911 

Ola Colony—See that company. | 

a & Worcester first portanae currency -.- 51! 1897 1,000, 1,500,000 4 A & ORI Hosp & Tr Co, Provi\Oct 1 1947 
New York Ontario & Western—Common Stock - - -_-- a. 5. Bice 100| 58,113,982|See text|See text|_-.-....----------.... Aug 31908 2% 

Refunding rarst) mtge $20, 000,000 old Me.c* &r Text | 1892 |1,000 &c| 20,000,000 4¢ |M & S Office, 56 Beaver St, N Y|June1 1992 

Gen mortgage $12,000,000 ‘gold red 110 (see text) __N cae seen 1,000' 3,948,000 4g 'J & D! do do June 1 1955 

NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N. i. , | Outstanding Deb s Issued & Assumed by the Company as of June 30 1907. 
38 m Leased In 1888 for 99 years to Penn. RR. and Cent.RR.of N Outstanding. Maturity. Outst 
ae leh Solntly and severally guarantee interest and 7% on the $2,000, “O08 Convertible Debentures— 
stock, all owned by Central RR. of New Jersey.—(V. 72, p. 438.) a % a amie 4 yaa 

- lO warrants_ i an 

NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New Non-convertible— 

England and the only direct routes between New np and Boston. 4% —.... 5,000,000 Feb. 

Lines Owned in Fee— Miles.| Leased (part Owned) — Mues. | 4% 189 5,0 
Junction near x Y. Qity to ou Colony 1 RR (which see)... 619 | 3 4 % 1901_.. 5,000,000 Mch. 

SS Eee 122 ased— 334% 1904 
Boston, Mass., to Hopewell Jct., A ny and Worcester- -..-- 8 | 4% 1905 
A BED: ERE: 4| Norw. & Worcester (which see). 72 | 4% 5%---- 6,400,00 
Lines to Providence, Pittsfield, | 4 “SG aenegea ee 2 906— peg 4% 27, roy 000 April 1°22 

Litchfield, BR aati «sn an’ ciel 428|Trackage to N. Y. City, &c_... 43 | 5% ,250,000 Nov.15'08| 3-year 434%- 2,000,000 May 5°11 

Leased and ag ag 5% 00,000 Nov.15'08 Debentures “sane 
Lines to Turner’s Falls, &c-.---- 180 5% 2,000,000 Nov.22’08| Naugatuck RR. 

Total operated July i908 (99 m. has four and 767 m. — tracks) ....2,047 047 &x 0, pod ner 7“? -_ Hartt'd Sty, 234,000 Oct. 1'30 
In April 1908 New England RR. was merged. 86, p. 1043, 1225. 4 a - conres : 
An arrangement for trackage into Albany over the Becton & Albany was se aoe: 000 es 2 A rh st - 168° poe o- 3 

nto De Sune Tet. V. Ge. b. 1408; ¥. OS. D. a8. 5 30000 Dee-11°08 | Cons Ry. (sceV.84,p-1114)— 

In June 1907 an amount of Boston & Maine stock ($10,994 soe was ex- | 5 a 400'000 Dec.11°08 4% 1904 4, 354, 000 July 1°54 
changed, share for share, for New Hav. stock, but sold July 1908. _ V. 5% 400,000 Dec.14°08| 4% 1905... 2'350,000 Son. 1°55 
p. 1367; Vv. 85, p. 41, 160, 859, 1519; V. 86, p. 721, 1"). A * 2, 1089: 5% 250.000 Dec.21'08 4% 1905 ei 1,341,000 A rii 1 1°55 

In Oct. 1904 $29, 160, 600 of the $58, 118, 982 N. Y. est. com. 5% 200'000 Dec.22°08 4% 19 se 2'108'000 — 1°56 
stock was acquired at $45 per $100 share and $2,200 7 the $4, 000 we. ° ’ =. 3-3 Aix 705 1,000,000 Feb. 1'30 

ving access to anthracite mines. V. 79, p. 2086, 2642; V. 80, 2 363. J = 

os of N. Y. Cent. on this stock, see V. 85, p. 4i, 7r80, V. 86, p. 229. EARNINGS.—2 mos., {1908_.----- Gross, $8,929,955; net, $3,048,397 
y in 1904 scurized a majority of A. stock and income beats of the July 1 to Aug. 31. ae Gross, 10,379,662; net, 3,546,961 


Cental New England Ry. V. 84, p. 1488; V. 85, w; 160; V. 85 +B. 

In Oct. 1906 acquired control of Hertford & New York Trans. *Co., 
which absorbed the U. S. Transportation Co. In March 1907 purchased 
one-half of the stock of the Merchants’ & Miners’ Transportation 
which acquired the Boston & Philadelphia S.S. Co. V. 83, p. 890; V. 84; 
P. 221, 271, 391, 571, 626, 749; V. 85, p. 858; V. 86, p. 721. 

Street Railways.—May 31 1907 the Consolidated Ry., a consolidation of 
various controlled electric asen tee chiefly in Connecticut, aggregatin; 
about 700 miles of track, i ¥ hased the property of the New Englan: 
Navigation Co., owning the ‘all River and other steamship lines; its capital 
stock, as then increased from $10,000,000 to $30,000,000, was exchanged 
by the N. Y. N. H. & H. RR., as owner thereof, for its own stock to an 

Bie t par value, which, going into the treasury of the re was availa- 
for sale. V. 84, p. 1052, 1114, 1242, 1308, 1424; V. . 859. 
In 1906 most of the company’s Mass. trolley roads were teen lderved to the 
New i" s Security & Investment Co., a voluntary association. (V. 83, 
. 96, 380, 492, 811, 1099; V. 84, p. 103, 1052; V. 87, p. 167.) In Dec. 
906 ‘Conso ol. Ry. Jeaved the Conn. ‘ee & Light Ing +, Operating 193 
miles. (V. 83, gy . 84, p. 508.) Alsoin c. 1906 acquired control 
of the Rhode Isl. . Co., controlling the street railways (311 miles), 
as and electric ight, roperties of Providence and vicinity, $19,898, — 
rovidence Sec. 4% oe being guaranteed, principal and interes 
V. 83, p. 1525; V. 84, p. 4; V. 85, p. 858. See “Stree rect Hallway A nee mig ‘i 
In Oct. 1908 a tentative aa was issued for the —— of the Rhode 
Island Co., with its ee ee. 2. In May 1908 
the Supreme Judicial Court of Massachusetts dectared il illegal the control of 6 

trolley roads, which are to be disposed of by July 1909. V. 86, p. 1285, 1590. 

On June 30 1907 there were outstanding bonds of electric roads leased 
or controlled, other than of Providence Securities and Conn. Ry. & Ltg. Co., 
shown in table above, aggregating $24, 729,700, and bonds of steamship 
&c., —— controlled, aggregating $2, 883, 000. No details given in 


late 
In T907- 68 control of the N. Y. Westchester & Bost Aver Toke 
Port Chester railr>ads, projected electric roads between i77th S 
and Mt. Vernon, &c., was “ste for $11,762,483. V.85,p. 1143; Vv. 36. 
p. 108, 169; V. 87, D- 415, 4 
STOCK.—Authorized Issue unlimited. Outstanding, see table. 
DIVIDENDS.— } 1873-1893. 1894. 1895 to Sept.’08 (inclusive) . 
Per cent .......... 10 yearly. 9 8 (2% quarterly). 





BONDS.—Harlem River & ig gee ge 4s of 1904 ($15,000,000 
issued) are subject to 4s due 1911, but as been Sugeeiced to cover 
principal and interest of latter to maturity, aie 85, p. 1143. 


In April 1908 sold or contracted to sell $2,000,000 grey notes and 
$9,900,000 treasury bonds (including, It is understood 000,000 Harlem 
River & Port Chester, $3,000,000 New Haven & aortanineaen and $2,000,- 
000 of Boston & New York Air Line) in order to pay off between $11, 000, 000 
and $12,000,000 securities es = Jan. 1 1910, including $8; 320,000 
2-year notes due in fall of 1908. " - 1225; V. 87, p. 870. 

nder lease ‘‘assumed” debt of ‘Oud Polind 


Stockholders of record Dec. 31 1905 subscribed at par, payable in install- 
ments to April 1 1908, for $29,997,300 of 344% coupon debenture certfs. 
convertible at a par of "$150 for $100 stock between Jan. 1 1911 and Jan. 1 
1916, the proceeds to be used for improvements authorized and es 
plated and the purchase of sone securities of controlled roads. V. 81, 
Pp. 976, 1039, 1493; V. 84, p. 103, 694 

In Feb. 1907 145,000,000 francs ($29, 000,000) es 15-year debentures 
with a fixed rate in marks and £ were sold. ‘V. 84, p. 391, 450, 508, 804, 
931. Providence Terminal Co. bonds ($7,500,000 authorised) , ‘see V. 82, 
Pp. 929, 629, 693, 1213, 1323; V. 83, p. 96, 819 

Stockholders in Dec. 1907 subscribed pro rata for $38,585, — Ags) 

40-year debentures at par, convertible into stock after Jan. 15 1 
par. Subscriptions are payable 25% each 6 months beginning | ome 
1908, or optionally in full at any time. Holders of convertible 34% Ps 
bentures of 1906 had the right to subscribe for a part of the 6% debentures 
and may subscribe also for future stock issues. The debentures are to be 
secured by any mort hereafter created vag te the a lines between 
Woodlawn, — York City, and Springfield, Mass., or New Haven, Conn., 

and Providence, R. 5, p. 1270, 1339, 1402, 1647. In Sept; 1908 
$34, 864,500 Thad been’ pald in on the debentures. Vv. 86, p. 229, 1101 


he 





ANNUAL REPORT.—Report for 1907-08 in V. 87, p. om. Owing to 
changes in Ne ey vo ee with 1908 are inaccurate 








Year end. June 1907. 1906. << 
Miles operated__....-- 2,047 2,060 2,057 2,088 
Passenger earnings----- $26,270,301 $26,758,929 $25,252,124 $24,146 454 
Freight es ascii 25,281,435 28,386,704 27,247,118 258341, 
Miscellaneous -....-..- 1,489,411 456,303 485,080 493, $38 

Gross earnings...-.-.-. $53,050,147 $55,601,936 $52,984,322 $49,981,947 
Net earnings...-......- $14,836, a4 $17,751,855 $17,761,736 $14,148,924 
Net earns. street rys__--. 2,745.7 ft eee 
Net earns. SS. lines_-_-_-. 498, bra ane!  £ ¢ «eecos '” (Qutee 
Net outside operations... 1,212, ee. eee) aa. 
Other income......... 3/862,151 2,077,874 2,175,757 1,223,452 

Total net income_-_-..$23,155,262 $24,080,756 $19,937,493 $15,372,376 
Interest on on aX 1$7,556,045 $5,732,743 $3,005,793/ $1,432,473 
Other interest_-....... j i 435,385 


—— of leased lines_. 4,581,182 5,604,846 3,935,594 4,136,843 
. =e 3,338,306 3,592,236 2,810,729 2,659,624 
Oth. Tents. & guar. div. yy Jijaeg - | ahaoas nine 


Hire of cauipescat cee Fe aa Saree 
Dividends i. 7,783,262 6,904,988 6,467,092 6,400,000 
Improv’ts & betterm’ts. oo cn22- 0 enue 3.006000 pescas 
Cs Sinica  ctyeeae | samamitenie eee 
0 a ee SRE. .. seeaas .-\saguek 





Balance, surplus. def.$2,516,693 $1,988,054 $391,287 $308,051 

OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec., John G. Parker; 
Treas., Augustus S. May, New Haven, Conn. 

Directors.— William ikinner, Holyoke, Mass.; Jas. S. Elton, Waterbury, 
Conn.; Chas. S. Mellen, New Haven, Conn.; J. Plerpont Morgan, William 
Rockefeller, H. McK Twombly, George M McC. Miller, Lewis Cass ‘Ledyard, 
Charles M.’ Pratt, New York: D. Newton Barney, Farmington, 
Amory A. Lawrence and Nathaniel he Boston; R. W. Taft, provi. 
dence; C. F. ker, Ansonia, Conn.; I. De V. Warner, Bridgeport; James 
McCrea, Philadelphia, Pa.: James S. ¢ tA... Geo. J. Brush, Fredk. 
F. Brewster, A. Heaton Robertson, J. G. Parker, E. D. Robbins, A. S. 
May, New Haven; Frank W. Cheney, South Manchester; Edwin Milner, 
Moosup, Conn.; John H. Whittemore, Naugatuck, Conn.; Henry K. Me- 
Harg, Stamford, Conn.—(V. 87, p. 415, 480, 678, “309, 1089.) 


NEW wey. ONTARIO. & WESTERN a from Weehawken, 


oO wat yd N +o ty, Osw on Lake On 
“ - eiles Road Controlled, &c.— Milks. 
Osw og , al N. 273 Pecks ae Conn. (leased) ------- 4 






22| Onta Carb. & S. (leased), 
17 Cadosla , N. Y., to Scranton, Pa. 54 


do _— to Ellenville - 8|Rome & Clinton (leased) -------- a 
——] Utica Clinton & Bing. (leased) ---* 
etek qunet...ndcaccceagee+4 “319 Wharton Valley (owned) -------- 


Trackage Tull2079) W. Shore RR 
C’nwall to W’ken he OLD. 425) - 53| Port Jervis Mont. & Summitville 
* See this company ) 38 


Total operated July 1 1906..........................-------<-- 546 

CONTROL.—In Oct. 1904 N. Y. N. H. & H. RR. acquired $29,160,000 
com. Stock at $45 per share and $2,200 of the $4, + 3g ref. V. 79, . 2086, 
2643; V. 80, p. 1363, 2458; V. 81, p. 1044. The . Cent. & Hudson 
River RR. option on the majority stock, it was vented, was extended from 
Dec. 311907. V. 84, p. 1426; V. 86, 229. 

STOCK.—Stock Is $58, ur 982 (par, 73100), of which $4,000 is old pref. 

DIVIDENDS.—Com., Jan. '05, 3%; July, 14%; 06 and '08, 2% each- 

BONDS, &c. —Refunding mige. "tor $20, 000, , es 319 miles of road 
owned, all the securities of the Ont. Car . Ry., 54 miles, and all 
after-acquired property. V. 72, p. 87: Vv. 78, ap012: V. 80, p. 651. 

The stockholders voted on Nov. 7 1904 to authorize a new mtge. for $12,- 
000,000 to provide funds for capital requirements, under which $3, no 000 
have been issued and the remainder will be reserved for future ae A 
3% dividend (calling for about $1,740,000) was pald on the co 
in Jan. 1905, vesting In the shareholders directly the right to elect t thejen. 
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Miles| Date | Size, or | pal, When Due 
For explanation of column headings, &c., see notes | of | of Par | Amount | Rate , When | Where Payable, and by ipa ‘Stocks—Last 
on first page of tables | nad | Bonds | Value | Outstanding) % | Payable | | Dividend 
New York Ontario & Western— (Concluded) — | | 
Gold notes secured by first mtge Scranton Coal Co-- ---| 1899 $1,008 $725, gg) 5¢ |F & Al |New York isa | oh N Y| Feb ’09-Feb *11 
do gold sec by ist MonE HC &I dues-a__.-c*} ---| 1900 000| 2,375,0 5¢ J & D/Morton Trust , N Y/Dec ’08-Dec °15 
a Ce ee TE: IN ---| 1904 1'000| 5 “O00 5¢ |A & O/ Manhattan Trust “60, ANY April 1909 
ew York & Otta wa—First mortgage $2,500,000 g- G 128) 1905 (1,000 &c| 1,427,000 4¢ (J & J\Grand Cent Station, N Y|July 1 1955 
New York Philadel ia & Norfolk—Stock 32. OY 2s Rok eore 50} 2,500,000/See text|J & D/Checks mailed June 1 1908 6% 
First mtge $3,000,000 g (V 68, ig 978 )_..-FP.c* 112) 1899 1,000; 2,600,000 4¢ J & J\26 South 15th St, PhilajiJan 1 1939 
Income mtge g non-cum regis’ ( +P O78 ----FP| 112) 1899 1,000} 1,000,000) 4 M & N/Checks mailed (see text)\Jan 1 1939 
New York & Putnam—N Y & € North Set M gold_-_..c 57) 1887 1,000; 1,200,00 5¢ A & O)Grand Cent Station, N Y|Oct 1 1927 
N Y & Put cons S30, 200,000 £S%o & i(end) - Un.c* 57| 1894 1,000; 4,025,000 4¢ A & O do do Oct : 1993 
N Y & Rockaway Beach—ist M $1,000,000 g gu-Ce.c* 12) 1887 1,000} 984,000) 5¢ |M & SUS Mtge & Tr Co, N Y oe t 1927 
Second mtge income bonds non-cumulative._--Ce.r 12) 1887 1,000} 1,000,000\Upto5 |.------- neni oes eR it 11927 
N Y Short Line—1st M $1,500,000 ig eu Pp & 1. PeP-xc* 9%! 1907 1,000, 1,500,000) 4g |F & A/Reading Terminal, Phil Pel 1 1957 
N Y¥ Susq & W estern—Midland R st M gold. .Ce.c* 72) 1880 500 &c; 3,500,000 6¢ \|A & O/Office, 50 Church rch St Apr 11910 
Paterson Exten RR 1st M real estate s f gold.._-_c* 1) 1881 1,0 250,000) 6g J &€ D do do June 1 1910 
New York Susquehanna e bn. ‘tern first mete. ¥", ie, i a 000} Se if “we Mibatebnocccasktusenaont July 11911 
First mortgage refundi ee Sees 127) 1887 1,000; 3,745,000 S¢vJ & JI do do Jan 11937 
Second M ($1,000,000 Zoid) » 3d M on 72 i. -Ge.0° 127] 1887 1,000} 447,000 4%e\F & Al do do Feb 1 1937 
General mortgage for $3,000,000 gold-_--_-_- .c° 127; 1890 1,000| 2,552,000 S¢ IF @& R| do do Aug 1 1940 
ay op first — for $2, 000, 000 gold..._Us. Cc’ &r ~--| 1893 |1,000 ei ,000,0' | 5¢ MEN do do May 1 1943 
lied companies— 
Wilkes-B & E’n Ist Mg gu p &1 (V 60, p 481) _G.c* 65) 1892 1,000; 3,000,000 5¢ J «& D| do do une 1 194 
Passaic & New York first mtge (999 years rental) - 3) 1885 500) 70,00 6 J & D do do Dec 11910 
Macopin "x wo rites e (branch to Macopin Lake) -- 2) 1896 1,000) 44,000 5 iJ & D do do Dec 1 1916 
N Y Susq & © ist M red at 110 sink fd_-c* hee tee lesaseees } 291,000 6 M«& § do do Mch 1 1912 
NY & Wilkes Barre Coal Co first mortgage ----_-_- ---| 1893 500) 0 6 M & N/V 75, p 1043; V 84, p 342|/Nov 1 1933 
New York Texas & Mexico—See Galveston Harrisburg] & San| Anton\io j 
Newport & Cincinnati Bridge—See Louisville & Nash ville. 
ewton & Northwestern—See Fort Dodge Des Motnes| & Soutjhern. | 
iagara Junction Ry—First M $650,000 gold_-_Me.c*| Text | 1902 1,000) 175,000 5¢ \F & A/Mercantile Trust Co, N Yj/Aug 1 1922 
orfolk & Portsmouth Belt Line—First morte -FP 1898 1,000 250,000 5 F & A/|Fidelity Trust Co, Phila Pes 1 ip3e 
orfolk & Carolina—See Atlantic Coast Line R 
orfolk & Southern 1st mortgage $1,970,000 g¢-Mp c* ae a aes ON Be I  bbiknde cladcibucgishnnchocendateneebehinlaonibe es 
rst general mortgage gold redeemable at 115_._G 223) 1904 1,000) a825,000 5¢ |J & J)Guaranty Trust Co, N Y\July 1 1954 
Suffolk & Carolina first mortgage --..-.........--- ---| 1886 1,000; 0,0 6 A & Oj S Gittings & Co, Balto|Apr 11911 
Suffolk & Carolina first cons mtge gold red 110_-_c* 75) 1902 1,000) 650,000 5¢ J & J\International Tr Co, Balt bmn 1 1952 
Raleigh & Pamlico Sound first mortgage redeem 110 --.| 1904 1,000) 47,0 5¢ (J. & J\Knickerbocker Tr Co, NY\Jan 1934 
Collateral trust notes $2,750,000 gold red 1024%-Ma ---| 1907 1 ,000| es sot 6¢ |M & N/Mabhattan Trust Co, NY) (Nov 11910 
Ma Also $2,040,000 additional pledged under collat'eral 6!% notes of 19/07 4 
tire board of directors. V. 79, p. 977 to 980, 1332, 1462; BONDS.—General mortgage 5% bonds are reserved to retire the 2d 


In June 1907 


Enproveme was granted to Issue $1,948 ,000 aaitional bee he 
ad a 


mprovements and equipment, of which‘ $1,748,000 were sold. 


ie LA the - ae year 1899 the coal properties at Scranton ,Pa., of the 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about 
baa 000 tons per annum) were purchased by the Scranton Coal Co., aided 
y loans from the N. Y. O. & , the latter issuing its $2,500, eee int 
Wawcoa to $725,000 Aug. 1 1908), bs aggre over a Pare.oo 
cured by first mtge. on the coal Suess. and loanin; +. 475 “000 tor which 
$305,000 has been es secure x a 2d mtge., the taining con- 
tract for entire tonn. . 68,p , 429; V. 69, Pp. 604, “a6; v. 81, p. 1792. 
In Nov. 1900 eight | dna. ph. BAS, ropert rties with a maximum 
output of 2,000,000 tons annually were merged as the Ele 1 Hill Coal & Iron 
Co., the N. Y. O. & issuing — 33. 500,000 5% s. f. first lien gold notes 
secured by the Coal & Iron Co.’s 1 mtge., these notes maturing boy 000 
a. 1 'o1, <F June 1 11, and thereafter: $200,000 
seml- annuaily to Dec. 


issued under the gen. mtge. 0 f1 a 2 

to the N. Y. O. W. for $2,400,000 at 5% op. 1270; V. 73, p. SOL, 
The company’s coal tonnage is derived. ‘as follows: Scranton and Elk 

Hill companies (as above stated), total maximum enety. 2,700,000 tons; 

other companies, 300,000; washeries, 800,000 tons 


EARNINGS.—For 2 months ending Aug. 31: . 

2 Months— Gross. N Charges. Bal., Sur. 
<i .ac-akuaennnes $1,661 —_ $668, 736 — 575 $496,161 
Re A a 1,726 728,34 143,278 ~~. 068 

ANNUAL REPORT.— ama a 1907-08 a given in V. 87, 738. 


Owing to new classification in 1907-08, com P 
are inaccurate. Coal traffic in 1907- 5 3,21 
tons), against 3,145,807 tons in 1906-0 


arisons with previous year 
124 tons (out of 5,580,715 











Year ending June 30— 908. 1907. 1906. 
Queens GRE s ww cccesecsenecccccs 88, 121,494 $8,202,361 $7,265,058 
Operating expenses and taxes._..-.- 5,586,952 5,644,346 5,233,287 

Balance, net earnings...._....-.-.- $2,534,542 $2,558,015 $2,031,771 
Total net income, incl. “other”... $3,009,876 $3,011,732 $2,484,988 
Outside operations (net), &c_..-.-.. n° seeeminde: " ieeemialle 
Interest on mortgage bonds-_--_----- 958,531 883,358 862,667 
cee gee | interest and discount. -. 165,912 190,086 202,291 
DES tan acc necssh ules dense 278,174 283,506 232,528 
Dividend (2%) wettagqteatnaanatece 1,162,302 1,162,302 1,162,296 

Se ee $358 ,281 hee $25,206 


$49 
Pres., Thos. P. Fowler.—(V. 86, p. 421; V. 87, Dp. 341, 


NEW YORK & OTTAWA RY.—Tupper Lake, N. Y., to pon Can.’ 
128 m. including Ottawa & N. Y., whose stock is owend. Successor to 
the N. Y. & Ottawa RR., acquired by the N. Y. Cent. & Hud. Riv. RR. 

at eg sale on Dec. 22 ars a leases the road from Feb. 1 1905. 
2796; V. 80, p. 223; V. . Stock ‘Sa $1,250,000. 
In pat 1905 a mortgage for $2, 506, 500 was made. V. 80, 2458; V. 81 

. 265. For year ending June 30 1907, gross, $157,591; net, Pe28, 802; other 

neome, $1, 019; charges, $70,989; bal., ‘def., $41, 168.— —(v. 86, p. 28 86.) 


NEW YORK PHILADELPHIA & NORFOLK Vag eh Del., 
Cape Charles, Va., 95 miles, and King’s Creek, to Crisfield, 17 eng 
In June 1908 over 90% of the stock had po , h- offer of the Pennsy!l- 
vania RR. to buy the stock with 4% 40-yr. trust certfs., guar. prin. and int. 
by Penna. RR. on basis of $3,000 certs. for $1,000 stock. V. 86, p. 1590. 

EARNINGS.—Year ending Dec. 31 1907, gross, $3,181,149; net, $946,- 
490; other income, $1,561; charges, seas. 580; div. (12%), $300, 000; bal., 
sur., $309,471 —(W. 86, p. 795, 1590; . 87, p. 97.) 


NEW YORK & PUTNAM RR.—Owns 155th St. and 8th Ave., N. Y. 
City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; ‘double- 
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles 

HIST .—Successor to the 'N. Y. & Northern, sold under foreclosure 
of 2d mtge. Dec. 28 ’93, and purchased for N. Y. Cent. & Hud. Riv.RR., 
= owns $6,500,000 stock and leases the road.—see V. 63 p. 754, 820, 

; V. 81, p. 265. N. ntral guarantees the new consolidated mort- 
ga bonds, of which $1, 000, 000 were reserved for improvements; also 
1,200,000 to retire at maturity the first 5s.—(V. 82, p. 272.) 


NEW YORK & ROCKAWAY BEACH RY.—Owns Glendale Jct. to Rock- 
away Park, 10.31 m., with branch, 1.43 m.; total, 11.74 m.; oa track. 
Stock, $1,600,000; par, $100. Leased 50 years from July 11904 by Long 
Island RR. Co., whose endorsem’t is printed on first mtge. bonds. On Jan 
1 1907 $101 ,000 firsts ye owned by L. I. RR., gy with $960,667 of 
the incomes. 83, p. 890. Year ending Dec. , gross, $770,382; 
net, $216,363, bal. over —— being used for cmteasatioker expenses. 
(V.' 82, p. 929; V. 83, 0.) 

NEW YORK SHORT. LINE R.—Owns a cut-off for the Reading Co- 
— aise and Neshaminy Falls, 9 miles, opened May 

° . 1038. To be 4-tracked—2 tracks laid at present and ” 
3 ie 3 An Leased to Phila. & Reading Ry. for 999 years from Feb. 
1907. The $250,000 stock is owned by Reading Co., which guarantees 7 
bonds, principal and interest.—(V. 84, p. 1552.) 

NEW YORK SUSOUEHANNA & WESTERN RR. ne ER Erie enseaind” 

Owned (in fee) or entire stock, Miles. |Susq. Connecti 
Jersey City to Gravel Pl., 


Pa____101 = bran ches SOE SS STE 28 
(Double track 19 miles.) | Lines leased, & 
Beaver Lake, N. J., to Unionville p24 oe Un. & Water Gap*-.. ae 


Wilkesbarre '& Eastern_________ BEE Gin dnnantanswwneceinne 
Total road operated (*see this co.) June 30 1908_-..--..---------- 238 
STOCK .—Pref., $13,000,000: com., $13,000,000, of which the Erle owned 


oy 30 1908 $12, 378, 900 com. and $12, 892, 400 pref., of which $6,630,000 
and $6,630,000 pref. are deposited’ under Its Pennsylvania coll. tr. M. 
Dividends on pref., Nov. 1891 to 1892, 244% yearly; none since. 


mortgage 4%s. See mortgage abstract, Ls 52, p. hg 
exchangeable for generals on payment of an assessm 
Terminal bonds, see issue of Jan. 1898 ond abotratt. ty. 57, p. 512. 
EARNINGS.—2 mos., hib0r Nanak ge said Gross, $3,038,755; net, $651,865 
July 1 to Aug. 31. _ eae Gross, 2,847,802; net, 784,426 
eae: .-—For 1906-07 > V. 85, p. oae6. ayuet. a 238 miles see 


Gro: h. Inc Charges.B 
. , EEE $3, 133, 159 $844,675 33. 109 $874,545 $3.2 239 
25 828 *674 43,055 896,602 24,333 
—=t¥. 82, p. 452; V. 83, p. ‘e 887; V. 85, p. 922, 1205.) 
NIAGARA JUNCTION RY.—See page 170. 


NORFOLK & PO TSsmouTH BELT LINE RR.—Owns Port Norfolk to 
— a. a3 y = es,and Southern branch extension, 1.37 m.; operates 
under lease 1.8 Stock, 30, 400, in piee shares. Bonds, see table. 
Cal. year Toor > ¥ $146, 248; net, 335, 243; other inc., $12,320; interest 
on bonds, $12, 500; other interest, $150; taxes, °33. 358; bal., sur., $31,555. 

NORFOLK & SOUTHERN RY.—Owns Norfolk Va., to Edenton, N. C., 
76 miles (ferry across Albemarle Sound to Mackey’s Ferry, 9 m.); thence 
road to Belhaven, 30 m.; Norfolk to Virginia Beach, 19 m.; Clapham Jct. to 
Munden’s Point, 22 m.; Providence to Cla ay Jct., 8 m.; he em s Ferry 
to Washington ; Mackey’s to Cresswell, 13 m.; former 
Chesapeake Transit electric’ railway) Osmpeny, Sag to Lynn Haven 
Inlet and Virginia —. via Cape Henry, 2 (acquired ad 1904); 
Suffolk, Va., to Eden C., 50 m.; Backford 1 to Elizabeth Cit: Cc. 

25 m.; Ralei gh to Zebulon, 24 m.; leases Atlantic & North Ganelinn’ Beau- 
fort to Goldsboro, N. C., 98 miles; total A rit 1907, 442 miles; 45 miles 
cqmpeee electrically. V. 78, B 1549, 2599; V. 79, p. 1462, 1705. 

The company has been buil ing about 187 miles of road, which when 
completed will make a connected system of 611 miles between Beaufort and 
Gol bore, New Bern and Washington, Raleigh and Washington, Washing- 

ton and Mack ey’s Ferry, Belhaven and Mackey’s Ferry, Ede: nton, Suffol 
} mg -~ and Norfolk; of the new lines 147 miles were in operation in 
moore & 86, p. 338; V. 85 . Entire capital stock 

per mber Co., owning over 600, 000 acres of timber lands 
and 200, 000 acres ot ‘timber rights, isowned. Stock outstanding, common, 
$13,123, ‘000; pref., $4,800,000. 


ORGANIZATION.—A consolidation Nov. 23 ’06, per 


The seconds are 





plan V. ol - 929, 
Ha Wo 


Receivership.—In July 1908 Thomas Fitzgerald and lcott 
| oy Ray h M. Kerr of Norfolk were ap Inted receivers. x p. 38. 
n Oct 


908 an RN to Issue receivers’ certificates was made. 
REORGANIZATION COMMITTEE.—George C. Clark of New York, 
Rathbone Gardner, pe Oakleigh Thorne, John I. Waterbury and 
S. L. Schoonmaker. Manhattan Trust Co., N. ¥.; Old Colony Trust Co., 

Boston, and Union Trust = Providence, de sitaries. In Oct. 1908 
over a majority of the bonds had been deposited. V. 87, p. 38, 614, 936. 


REORGANIZATION PLAN. wry a made public by this committee 
in Sept. 1908 was given in V.87,p WM gay J for the TET YN of 
a new company, which will A $16,000,000 stock and $12,000,000 
new bonds (see table above), the annual fixed charges being reduced from 
$1,270,746 to —_ 516. The road Is to be sold under the first and refund- 
ing mortgage, ct to four underlying issues, aggregating $3,220,000. 

-eiaes $5,573,632 cash to retire the outstanding Collaterai 
trust notes fen | ery the Ae gent covered by the $1,200,000 equip- 
ment bonds 040,000 t gen a. bonds Ae ledged thereunder 
to the lien of t the 4. "aaa .), also to retire $47,000 R & P Sound 
bonds and $1,128,184 floating debt and furnish $1, Bas, ;500 to complete 
construction of the road and $600,000 working ca) ital. "The first & refg. 
bonds will receive in new stock $1,142 80 per $1, 

The new bonds (auth. issue $12,000,000) are to oe red by all prop- 
erty owned, including terminals, railroad and fo floating onuap. = securities, 
ck and = $10, 000, one bonds or property of the John L. 
Roper Lumber Co., which may or may hot be subjected to the lien of the 
new mtge. Of the new ist 5s, $5,780, 000 are to be sold to provide the cash 
requirements of the new company, $3, 000 are to be reserved to retire 
the underlying bonds ana the remaining 235. 000, 000 for future requirements, 
of which $1,000,000 may be issued by the board of directors in its iscre- 
tion and the other $2,000,000 only with the consent of the holders of at 
least three- uerets ¢ 4 the new capital stock. 

me collateral t 6% notes of 1907 7 (83, 750,000 authorized issue) are 

red by Soa of st 000,000 ist and ref. mtg. bonds of Nort. & So. Ry., 
$2, 040, 000 ist gen. mtge. bonds of N. & S. RR. and $1, ie ,000 equipment 
trust 5s due $60,000 yearly to Nov. 11917. V. 85, p. ; V. 86, p. 338. 

EARNINGS.—Report of Norfolk & Southern RR. was r V. 82, p. 158, 
Earnings of the new co. for veer end. June 30 1908, gross, $2,182, $72; net, 
$476,134; other. income, $70,546; charges, $1,032, 614; bal., sur., $485 934. 

Office,’ 37 Wall St., N. ¥.—(V. 87, p. 38, 614, 678, 936.) 


NORFOLK & ot, WESTERN RY.—See Map. System extends from Nor- 


folk, Columbus, Ohio, and northward to Hagerstown, 


Md. with branches to the various coal fields in Virginia and West Virginia. 
— 


Road owned. Miles. | 
Norfolk, Va., to Columbus, O--- 404 {Roanoke to Winston 
Radford, Va., to Bristol, Tenn_- 111|Sundry branches 
Roanoke, Va., to Hagerstown_. 238 |Columbus terminal 4 
Graham to Norton 100 |Trackage _ 38 


Nor. Car. Junction to Fries----- v4 
Lynchburg to Durham, N. C_.- 115| Total owned June 30 1908- _-1,919 
106 (Double track............-.... 


Portsmouth Jct. to Cincinnati 
and Ivorydale........------ 

ORGANIZATION. Rar ge in 1896 of Norfolk & Western RR., &c., 
foreclosed per plan In V. 62, p. 641. On Jan. 1 1908 Penn. RR. and sub- 
sidiary companies ~ athe 38) 746,000 each of the common and preferred 
stocks, about one-half of the holdings having been sold in 1906. V.83, 
p. 502. Branches building June 30 1908, see V. 87, p. 346, 683-4 

STOCK.—Provisions of pref. stock were given in ‘“‘Supplement” of April 
1897, page 4, sald stock being 4% non-cum. with preference as to assets, 
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NEW YORK CENTRAL LINES 


HEW YORK CENTRAL & HUDSON RIVER RAILROAD © MICHIGAN CENTRAL RAILROAD 
UKE SHORE & MICHIGAN SOUTHERN RAILWAY 
CLEVELAND, CINCINNATI 
DUNKIRK, ALLEGHENY VALLEY & PITTSBURGH R.R. NEW YORK, CHICAGO Pipa totneny ” 





LIKE ERIE & WESTERN RAILROAD 
PITTSBURGH & LAKE 
CHICAOO, INDIANA & SOUTHERN RAILROAD pai 2 ERIE RAILROAD 
NDNA HARBOR BELT 
LT RAILROAD TORONTO, HAMILTON & BUFFALO RY. 


Trackage rights shown by black dots. 
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98 RAILWAY STOCKS AND BONDS | VOL. LXxxvuz, 
r | 
RAILROADS | | | INTEREST OR DIVIDENDS. B — 
- | Miles | a | Size, or pal, When ae 
For explanation of column headings, &c., see notes | of Par Amount te | When | Where Payable, and by Mstocke tan" 
on first page of tables | Road |Bonas Value |Outstanding| % | Payable | Whom Dividend 
= -_--: | } as 
N& on &S 1st & ref M$25,000, 000g red 110sf Tal --!| 1907 $1, 000|$14, 000, 000) 5¢ |M & N|Trust Coof America, N Y|May 1 1956 
ew Securities to Be Outstanding under Plan | } 
Stock “S16. 000,000 eee. 0 ee ee aa hn tee sa) 15,999, 200) Si castrate ac dt iran neh ak pointy ts Abilene Geme 
First mortgage $12,000,000 gold_----_.-._______. ES SR eet | _5,780,0 Se eRe See 0 years ~ 
Norfolk & Western Ry—Com = $100,000,000___G anal cuca | 100, 64 '469, 200 'See text J & D/Office, Fatesteite June 18 ’08 2% 
ey preferred 4% non-cum $23, 000 ,000__G ---| -.-= | 100) 22, ‘991. '700/4 in 1908 F & A’ do Aug 18 '08 2% 
N & W gen (now ist) M Norfolk to Bris &c g_- FP.c* 428) 1881 1,000] 7.283;000) 6¢ |M & N Mercantile Trust Co, N Y|May 1 1931 
New River Division first mortgage gold-_-..-FP.c* 197| 1882 | 1,000; 2,000,000) 6g A & O do do Apr 1 1932 
Improvement & extension mortgage gold--FPc* 588| 1883 1,000, 5,000,000) 6g iF & A do do Feb 1.1934 
Stee Valley & New Eng ist M assum gold - -Ce.c* 129) 1889 | 1,000 00,000) 4¢ M&N do do Nov 1 1989 
& W first consol mtge $62,500,000 gol. Mo. ce*&r| 1,652} 1896 | 500 &c| 40,400,500) 4¢ A & O do do 1 1996 
Div 1st lien & gen M (text) g red 105 begin 1929__G) 1, '872| 1904 1,000 &c} 13,000,000; 4¢ J & Ji do go July 11944 
Pocah joint M $20,000,000 g call 105 s f-.GP.c* &r ---| 1901 1,0 19:539,000) 4¢ J & D do Dec 1 1941 
Col Con & Term ist M gold guar p & | (end) .-Mp.c* RR: 000} 5¢ |J & J\Metropolitan Tr &. N y Jan 11922 
Convertible bonds $34,000,000 gold red text_.._- 4¢ \|\J & D/|Mercantile Trust Co, N Y\June 1 1932 
Notes secured ae a eposit of bonds-.---_--.-_- c 5 ee ele May 1 1910 
Equip trusts gold $500,000 farny | beg 1905-- FP ce 4¢ |M & S/Fidelity Trust Co, Phila/Sept 1 1909-11 
do Series A dora due $100,000 yearly-_--- 4g¢ J & J do do Jan 1 1909-13 
do Series B gold due $100, ‘000 voatly aaanule EP 4¢ M &«& 8 do do Mch 1 1909-13 
do Series C gold guar p & | due = 000 yrly 4¢ ‘A & O/Commercial Tr Co, PhilajApr ; 1909-15 
do Series D gold due $100,000 yearly -.____- 4¢ Mé&unN do do Nov 1 1908-15 
do Series E eos = $100,000 yearly -.--.-- 4g¢ J & D do do Dec 1 1908-1 
do ries F to K g gu $100,000 om f ser yriy- 4¢ iF & A do do To Aug 1916 
do Series L to O $100,000 each — ae & 4¢ aaa To June 1 1917 
Norristown & Main L Con—list Mg gup & | ene oo 4¢ |M & S/Reading Terminal, Phila|Sept 1 1952 
North Carolina—Stock 7% pald from rental --_-----_- 7 Various |Burlington Aug 11908 3 
North Penn—Stock 8% gu 990 years $6,000,000 auth 8 Q—F _ Office, 240 'S 3d St, Phila Aug 25 1908 2 
Old second M (now“i1st) (7s extended in 1896) ____c 4 Mé&«&N = do May 1 1936 
= morteee Aaya in gold in 1903.-FP.c&r 3.3¢\I & J do Jan 11953 
unding loan bonds $409,000__-......--....---- 4 M & N iheodiien Terminal, Phila|) 
North Shore RR—See No aan Pacific RR. . ors ie 
Nor’ ; Shore Cuba—First mtge $5,000, Y g red text.F ff eS 2 ee eee Mch 1 1942 
North East Penn—ist M gold gu P & R (end) -GuP.c* 5¢ |A & O eee Terminal, Phila/Apr 1 1920 
orthern (Ala) —First M ($350,000 are prior lien) . K.c +4 5 J & JJ rgan & Co, N YjJuly 1 1928 
orthern (N H)—Stock 6% rental_-_-...-.--------. 1 3,0 0\See text Q—J 1023 Old i'So Bldg, Boston|Oct 1 1908 1% 
or n Central—Stock ($20,000,000 authorized) - -- oath imine 50| 19; $42, 569 8 in — J &_ J/Treasurer’s Office, Balto|July 15 08 4% 
F rst mortgage State of Maryland | oan (V 74, sr 144} 1855 J---a-n- = 1,500,000 | Q—J_|Annapolis Irredeemable 
Consol general mortgage of 1874 gold Series ae 144) 1885 1,000} 1,757, 000) i3 gA & O/Treasurer’s Office, Balto|Apr 1 1925 
gen M Series *“‘A”’ & “*B” (A $2,565,000) _ FP 144'°76-’82 000° 3.565 000! 5 sf do do Jan 1 1926 
NORFOLK & WESTERN RY. (Concluded) .— NORTH PENNSYLVANIA RR.—Owns from Eoleaeme, Pa., to Beth 
DIVID'DS. 97. "98. ‘99. ‘00. ‘01. "02. 03. "04. *05. "06. "07. 1908: lehem. Pa., 56 m.; branches to Delaware River, &c., 31 m.; 2d track, 75.16 
Preferred (%)--- 1 3 4 4 4 4 a7 m.: 3d track, 15.73 m.; total track, 242.29m. Leased for‘ 990 yrs. from May 
Common (%)_-- -- -- -- 3 2 % 3 5 3% 4% 5 June, 1 1879 to Phila. & Reading RR. at 8% on stock, and lease assumed in 1896 


BONDS.—The first consolidated mtge.of 1896 is limited to $62,500, on 
the balance unissued being reserved to retire the ue “7s bonds. ‘The 
right to issue prior lien bonds has been annulled 502; V. 74, 
p. 151; V. 75, p. 505; V. 77, p. 1785; V. 78, p. 229 

The 4% 1st consols are a lst mtge. on a large part of the nem. viz.: 
about 869 miles of railroad; upon important terminals at Norfolk and Lam- 
berts Point; upon the Ohio River Bri and the Roanoke Machine Works; 
besides being a consol, mtge. ae 766 miles of the system, subject to the 


wedieterees liens. They were oe secured id the equipment (cost over 
$1, 000 rw See abstract, V. 64 beg V. 72, p. 137, 438, 532, 723, 
1080; V7 5, p. 509: V.'70, p- 213; V. Bi »p. 212. 
he & Pocahontas joint bonds are secured by sot 295,000 acres 


of coal init owned and held by the Pocahontas Coal & Coke Co., whose 
stock is owned, of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U. S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject to call - 105 
since 1906 my a sinking fund of 2% — eX La mined. V. 73, 845, 
902; V. 74, p. 41, 380, 1197; V. 75, \ + se bonds are the joint and 
several outiondens of the Railway ‘0. a ot = > Cea & Coke Co., but as 
between the two companies the debt Is to be paid by the latter company. 
Divisional 1st lien and gen. mtge. 4s of 1904 ($35,000,000) authorized for 
tuture capital requirements are a 1st lien on extensions and branches not 
covered by the ist consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
ds and also a lien subject thereto upon the properties covered thereby. 
po hg bonds $13,000, 000 _— been sold for improvements and new equip- 
V. 78, p. 1549; V. 79, p. 501, 628, 973, 1642, 1704, 2148; V. 80, 
D1175; Vv. 82, p . 510; V. 83, 


Pi "1471; v. 84,p . 1367. The $4, 600, 000 equi 
Prusts (series 2 to O, $1,000,000 each) mature $100, vn ship. 8 series year y 
from Dec. 1 1906 and March A April and June 1907. 548, 481. 
to secured notes of 1908 see *‘General Finances” t 


The stockholders Oct. 11 1906 authorized an issue of $34, 000,000 co: 
vertible bonds and an increase in the common stock from $66, 000, 000. to 
3100,000,000, to — for the conversion. V. 83, 380, 435, 575 
To provide for double-tracking and new bc pee $14, 576,000 of the bonds 
were offered to the shareholders early in 1907 and unde: tten ;these bonds 
are convertible into com. stock, $ for $, prior to June 1 1917, and thereafter 
subject to call at 105 andint. V. 83, p. 1412, 1471; V. 84, p. 1248; V. 85, 
p.§469; V. 86, p. 109, 286. 


GENERAL FINANCES.—Of the traffic in 1907-08 63% (11,830,060 
tons) was bituminous coal and coke; average rate per ton per mile, 0.481 
cents; train-load, 571 tons. 

In April 1908 $7,500,000 2-year notes were sold, poweeet hoaad deposit of 
$10,000,000 first lien and general 4s. V. 86, p. 1043, 110 


EARNINGS.—For Smentes ending Ans. 31: 





ross. et. Int., Tazes, &c. , Sur. 
a - $4,876,922 $1,984 837 $877,787 $1. aon 050 
a ---- 5,925,826 2,250,040 852,747 1,397,293 


REPORT.—Report for 1907-08, V. 87, p. 674, 682 (see editorial, p. 652). 
6 0 








Year ending June 30— 1908. 1907. 1906. le 
Miles June 30 ......... 1,920 1,876 1,861 1,833 
Passenger earnings ----- $3,977,482 $4, 163,119 $3,598,558 $3,158,773 
Freight earnings_-....- 23,990,629 26, ‘000; 945 24,111,801 20,249,399 
Mall, express, &c...--- 994,106 1,000'316 777,407 681,088 

Total gross earnings. $28,962,217 $31,164,381 $28,487,766 $24,089,260 
Oper. expenses and taxes 19,580, ‘287 20,510,536 17,799,623 15,285,434 

Total net earnings. -- 39. - ,930 $10,653,845 $10,688,143 $8,803,826 
Total net income-_--_-_-- $10 8/959 $10,742, 791 $10,853,488 $9,014,399 
Interest on funded debt. 3, 788, ‘013 3,222,807 3,069,147 ,862,93. 
Interest on car trusts-_-- 442,667 "492.889 316, 226,667 
Def.inint.P.C.&C.bonds bony ‘000 218,000 ieee 000 216,000 
Divs. on pref. (4%) ---- 53 


919,656 919,644 919,644 919, 
Divs. on common... (4 44) 2,901,114 (5)3,223, '460 (4) 2,578,768 (3) 1,934,076 





I sh tether atines Step meer a). tee 
Betterment fund, &c_.. 1 ,360,000 1 246,652 2,950,000 2,250,000 
Re, en... ---. 53,792 47,211 55,786 160,197 

Balance, surplus----_- $347,346 $1,345,350 $760,179 $444,996 


OFFICERS. sme tL L. Ss Johnson; Chairman of Boor »Henry Fink, 27 


William St., -P G. Macdowell; Sec den; Treas., 
Jos. B. Lacy. General office, Roanoke, Va., Philadelphia office, Arcade 
Building, Market and 15th Streets. 


Directors—Henry Fink, Victor Morawetz, Levi C. Weir, New York; L. E. 
Johnson, Roanoke, Va.; Samuel Rea, W. Macdowell, Joseph I. Doran 
and John P. Green, Philadelphia; ineoph Wood, Henry C. Frick, Pitts- 
burgh; Walter H. Taylor, Norfolk, Va.—(V. 87, p. 674, 682, 1011.) 


NORRISTOWN & MAIN LINE CONNECTING RR.—Owns road % mile 
leng! including bridge over Schuylkill River, extending from Norris- 
tcwn, to a connection — the main line of the eo = ead. at a point 
» ove Bridgeport, Pa., Leased to Phila. & Read. t 4% on stock and 
nterest on bonds. The a: ? owns all the $50, 000 stock and guar- 
‘ ntees the bonds.—V. 75, p. 11 


_ NoRTH CAROLINA RR.—Owns from Goldsboro to Charlotte, N. C., 
5 m.; — h Jct., N. C., to Carolelgh Mills, 1.90 m.; total, 223. 55 
‘aes Leas fross Jan. 1 1896 to the Southern Ry. Co. for 99 years at 
66,000 (6 16% on stock) per year till Dec. 31 1901 and $286,000 (equal to 
*» on stock) balance of lease; also taxes. V. 63, p. 361. State of Nortb 





‘olina holds $3,000,000 stock. (V. 66, p. 665.) 


by Phila. & Reading Ry. Current abilities June 30 1907, ~~ 284.—(V, 
73, p. 1160; V. 75, y. 1354; V. 78, p. 821; V. 81, p. 559, 668. 


poe SHORE RR., CUBA.—See Section April 1908. 


4 oy eS PENNSYLVANIA RR.—Owns road from Glenside to 
new ope, Pa miles. Controlled _by Reading Co. Capital stock 
$400,000, of which Ssi8, 950 owned by Reading Co.; par, $50. 


NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and nena 
119 econ In ah 1899 a Sete. of stock pad bonds purchased by the 
Southern Ry. V. 68, p. 824,873. See also p- 91. 

Stock | is 33, 000, 500: Under supp. mtge. of 980 $400,000 of the out- 
standing $1,700, 000 ist 5s were made priorliens. V.67,p.1208. In year 
ending June 30 i907, gross, $605,375; net, $105,552. i 69, p. 28.) 

NORTHERN (N. H.) RR. ome Concord. N.H., to White River Jct., 
Vt., 70 m.; branch to Bristol, N. H., total 83 miles. Subsidia ry lines, 
Concord & Claremont RR., 71 m.; Pocuiinioan & Hillsborough RR- 19m, 
Lease to ee & Lowell for 99 years from Jan. 1 1890 was ass igned 
Bos. & Me. tal was 5% on stock till July 1 1897, and now 6%, payeliots 

gold. Uniil J July 1897 1% extra was pald regulariy from contingent fund 
yo in 1894, Jan., 5% extra was paid; a 1896, 35233 — a 1897,5% 
extra; in July 1904, 4% extra.—(V. 65, p. 463 78, p. 5.) 

NORTHERN er ae RY.—See Southern ad —y 

NORTHERN ( CENTRA Y.—Owns Baltimore, Md., to Sunbury, Pa., 
136 m.; of which 132 m. ALR e track—branch, 9 m.; leases—Shamokin Val. 
& Potisv. RR., 38 m.; Elmira & W’msport RR., 74 m.; operates at cost— 
Elmira & Lake Ont. RR. 1001 m.; Lykens Val. RR., 19 m.; also _—~ June 1 
1902, York Hanover & Frederick RR., 56 m.; York branch Penn. RR. 
York, Pa., y 3 7a. 13 m.; other, 4 mniles; total, ig miles. Also uses 
N.Y. L. E. and other tracks, 12 miles. ‘V. 78, p. 773. 

Be tages oy —A consolidation of several tio - Mente 
trolled by the Penn. RR., which owns a majority of the stock 

SECURITIES OWNED.—On =. a 1908 pmene | = assets ihela were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham & Pottsv. stock, 
$619,650; Union i stock, $1,225, Sy ithe bal. of ‘$875, 000 anne held b 
Phila. Wilm. & Bal &c. Also the following, mostly acquired in 1900; 

alt. & Ohio pref. ceak. $1,000, 000 and com., $1,048,700; Norf. & West. 
pret. $500,000, and com., $1, 000, 000; Erie & W. Transp. "Co. stock, $500,000. 
OC K.—Authorized issue was increased in Feb. ion from #8. 000,000 
tosis, 000,000; Penn. RR. on Jan. 1 1908, owned $10,577,200. e stock- 
holders in Nov. 1903 voted to eee en authorized stock from $12, 000 ,000 


Con- 





- $20,000, _ A é 77, p. 1875; V. 78 1907. In Jan. 1907 $2,149'169 
as issued as 1244 % stock dividend, Praising the amount outstanding 

to 319, 342, 569. . 83, p. 1471. 
ay akg 1888 “- "90 ‘91 by * 1894 to 1900 1901 to July 1908 
Per ce ei 7 yearly *8 yearly (J&J) 


7 8 
Also. Jan. 1907 124% paid a a 
EARNINGS.—8 mos.. ees oom. $7,256,245; net, $1,638,692 
Jan. 1 to Aug. 31. Gross, - ‘ee 845; net, 1,723, 892 
ANNUAL REPORT.—Fiscal year ends Dec. President's report for 
1907 given at length in V. 86, 1608. 485, i gewed ss. 











Year ending Dec. 31— —_ 
Miles of road_.-.--.---- 460 462 
Gross earnings ----.-.-.--.- 13 ,237, as $11, 632, ort a 531,962 018. 1. 524 
Net comming (over taxes) 2, 358 2/385, 1850/11 2/193,94 8 
Other receipts......... ear aes 1,151 502 1,157,418 843,049 

Total — income... $3, rng 290 $3,536,943 $3,007,532 $3,036, 
Rentals, &c........... $408,759 $436,516 $368 ,998 $420,180 
nterest on ‘debt, fee 319.440 384, ‘639 360,182 494,512 
Dividends, 8%--.-.--.-- 1,547,214 1,375,468 1,375,468 1,146,224 
ene masa eaba nae 10,280 10,226 49,7 55,3 
Extraordinary -------- 500, 000 1,100,582 827,721 920,681 

Balance, surplus ---- $527,597 $229,511 $25,374 None. 
—(V. 84, p. 103, 391, 504, 508, 513; V. 86, p. 475, 485, 544.) 

N. J., 


NORTHERN RR. OF NEW JERSEY.—Owns from Bergen, 
Sparkill, N. i m.; leases Sparkill to Nyack, 5 m. Leased to the inte 
RR. from fant i 1899 for the term of its corporate existence, for Interest 
on bonds, 4% on $1, — 000 stock, payable ogg 2 taxes, and all cor- 
porate expenses. Of the $1,000, 000 new 4%% gen. mtge. bonds, guaran- 
teed by the Erie, $654, ‘000 are reserved to retire the 6s due July 1 1917 and 
the remainder for improvements and betterments or equipm't for Far ng 
by electricity of the leased properties. See V. 69, p. 81.—(V. 71, p. 30.) 

oo Ee BY COSTA RICA.—See V. La a Oak my % United Fruit 

9; V. 78, p. 288; V. 80, p. 223; 81, 
TERN “OHIO RAILWAY.—(See Map Lake ioe “" Western.) — 
kron %, De +a aes 165 miles; branches, 2 miles. Leased in per- 
pee to L. & W., which guarantees the bonds. V. 62, p. 826. 

STOCK. a phon (all owned by L. E. & W.), $3,580,000; pre- 
ferred non-cumulative 5% stock, $650,000; par of each, 100. 

BONDS.—The first mortgage is for $4,000,000; of which $1,500,000 un- 
issued are limited to $15,000 per mile of com leted road hereafter con- 
structed or purchased. Operated as part of L. E. & W. V. 66, p. 337. 

NORTHERN PACIFIC RAILWAY,—(See Maps. )—Operates one of the 
leading lines to the Pacific, having its eastern termini at St. Paul, Minn., 
and Duluth, Wis. (the head of Lake Navigation), and running thence west- 
erly; traversing the Tene wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of ington to 
Tacoma and Seattle, and to Portland, Ore., with branches. 


























\ Vreliefontinel Fo 


co. a Sy 





Aatounit Vernof 





99 

















RAILWAY STOCKS AND BONDS. 








Niguel 
WALKERTO! Y. las 
° 


AN Craal erry STOD 2 h/ 
Lenoir g Taylorsville ; 
OX N > MocRgville’ ' 

















¢ Hickory>. — y 
[a : Statesville 
A Ar ————> 
¢ “oom = 
Marioa\ one e Newton ° as od j 
° . 
* rcolnton 4 I Goldsboro 


= 





& A Rhchertordtoun gk iN wd 
\ > SS 
ae } : , Shelby, ., )> 
—_ 
La“ 


. \ eplectiarg — wr 
& 
A\ Sx 


partanburgy<@" CYorRvine 
Cc RO J : 


\ 








Ss y 
B & 
Clinton o—@ Waysaw 
3 
> 
































LIMI 




































: wo? 
gy) ANUS ae \ NA NS Te Pree I OANA 
| 
3 
e. 
oP) 
=) 
Zi 
© 
= 
Z 
oP) 
aa 2 
ss reg g? ; 
a wow \ 
> 
= BoM coysrcon 
= 
som1119 WN a 

(NOILOAS NHYALSVa) 
” AVMTIVE O1d10Vd NYJHLYON gf | Te 
= | GHL 40 dvW g 


























=e see ert 
eetieerss anand os aes ve ease 








2) 
= 
Zz 
2 
= 
& 
Zi 
< 
io) 
hs 
2 
=) 
Ee 
2) 
by 
— 
Ee 
— 
=< 
om 


Oor., 1908. 














(NOLLOSS NYaLSaM 


<| AVMTIVE 91410Vd NYBHLYON 


| Beh ass aHL JO dvVN 


t + 
LO t Nenero wax 
. 
enento 


} © owygnd 


Beay 
RHE 


enbsu,] as10NW QUOLIND IUNG 
Oe 
tig, vA NYO soatel 
Me 


Monoya0y20S 











=p 
e ore7 gba heen SOP ouny 
umnyqo40y% °, 3808 oa 
reg A901 qompteo foureyo 
uoyn0H £110 oyepy? 
0870, 


NOLONIINAW 49 Tokay 





je sa, ae 


woju uopuog. © 
ma Woe, ‘xouddoH _.- ° 
cc 


Sng NOLONI uy 


so eat 
% 





Seane At 


wort) 














gay 
- "1H Kove 





mR W2in, Cy 
< 8 01Y Lay Soy 


Haye 
Wong, 


























| 
| 
: 





102 . RAILWAY STOCKS AND BONDS. 





{ VoL. LXxxvur, 








eae ie 








= 


{ 1 





















































RAILROADS | | i INTEREST OR DIVIDENDS Bonds —Prinei- 
| Miles| Date | Size, or | pal, When Due 

For explanation of col headi: &c., see notes of of Par Amount | Rate | When Where Payable,and by | Stocks—Last 

on first page of tables Road |Bonds| Vaiue | Outstanding % | Payable | Whom | Dividena 
| 
Northern of New Jersey—Stock guar (see V 69, p 81) - — $100} $1,000,000) 4 | Q—M [50 a St, a York June joes 1% 
Third mortgage (now first) interest guaranteed ---c 21!) 1887 100 &c 654,000) 6 J & J 11917 
Gen mtge $1,000,000 gold int _— by lease-_-_ Usm.c* ---| 1900 1,000 154,000) 4%eJ & J 4 Go Sex yi 2000 
Northern Ohio—1st M g ($15,0 m) gup &1_-Ce.c 167) 1895 1,000 p,500.200) 5¢ |A_ &_ O/Chase National Bank,NY|Oct 1 1945 
Northera Pacific Ry—Stock s250 00. G00" authorized eau aaah 100; See t \7 in 1908} Q—F |J P Morgan & Co, N YiNov 21908 1% 
Paul & NP = — [wy assumed __Ce. c* 182) 1883 1,000) 8, O21 1000) 6¢ iF & A do do \Feb 11923 
do ene einer glean 182} 1883 | 1,000} _..--__. | 6¢ | Q—F do ‘Feb 1 1923 

Wash & Coluinbia River’ ist M gold assumed _-.-F.c* 163; 1895 1 *000 2,620,000) 4¢ J & J\Farmers’L & Tr éo, N bs shins 11935 

New mortg: of Northern Pacific Ratlway— | | | 
Prior lien $130,0 000,000 gold land gr_.Me.c* &r|See z | 1896 500 &c/105,431,000) 4¢ | Q—J (JPMorgan, N Y;&BerpJan 1 1997 
General lien M $190, 000,000 gold land gr._F.c* &ri|See z | 1896 500 &c; 60,000 000) 3¢ Q—F _| do bo Jan 1 2047 

St Paul-Duluth Div pur money M oy 000,000_G.c* 226) 1900 1,000) *7,541,000) 4g i! & D do |Dec 1 1996 

CBé& A coli tr M g (red since Jan ’06 at 105) .S.c&r -~--| 1901 |1,000&c)\/107, 613, 000; { 4¢ J & J do ae \July 1 1921 

C) iss o an civtionan oa ---| 1901 |1,000&cf 4¢ | Q-J do do jJuly 11921 
Bonds Underlying St Paul & Duluth Div Mortgage | } 

St Paul & Duluth first 5 aoe assumed. --...- c* 167| 1881 1,000; 1,000 ,000| 5 |F & A|J P Morgan & Co, N YjAug : 1008 
Second mortgage assumed------...-.----- Ce.c* 167) 1887 1,000; 2,000,000) 5 A & O do do [Oct 1 1917 
Taylor’s F & L Sup ist 3 M sf not drawn_-_-_-_Ce.c* 21) 1884 1,000 210,000) 6 iJ & J do do Jan 11914 
Duluth S L 1st M p & I sink [fd not drawn_-_Ce.c* 25! 1886 1,000 500,000) 5 iM & §S do do Sept 11916 
Manny Ag assumed $5,000,000 se: 238) 1898 1,000) 1,000,000) 4¢ J & D do do June 1 1968 

or oy a my M gold red at 110__F,c* ---| 1883 1,000; 3,523,000) 6¢ J & J|Winslow,Lanier&Co,N van" 1 1933 
lorthern ail wa eo Soares Pacific RR. | 
orthern Secu’ Files Stock $3.9 ng ee Sah, Sine 100) 3, 9 seeree text|See text Seete mailed Jan 101908 5% 
Nor Swaetarn awe (end) gold. F.c* ---| 1893 1,000 4,000) 5¢ M & NIF rs’ L & Tr Co, N yay 11923 
western mn eel RY oe ($35,000,000) _.__--_- F SN occ 100) 35, 600; *000) ——— See lmowemnoonicoeuccoss eoooecosescon | oe necunatgnl 

“Cal Northw ist M g guar 4 St F & Nor Pac sink fd_ 40| 1898 1,000 977,000) 5¢ |A & O}San Francisco & New Yk/Apr 1 1928 

San Francisco & Nor Pacific 1st 7 gold s f-Me.c* &r 165; 1889 1,000; 3,834,000) 5¢ iJ & J\New York and Frankfort\Jan 11919 

North Pacific Coast general mtge ( sand first) gold._c| 90.5) 1892 1,000) 1,498,000) 5¢ |J  & J\Co’soffice, San Francisco|Jan 1 1912 

ey River & Eureka first mortgage_-....-...---.- ---| 1894 1,000 es A & O/Eureka ct 11914 
ist &ref M $35,000, — red 110 Oatt i 0 _F.xc* &r ---| 1907 |1,000 &c| 5,094,000 4%eM & S/New York Mch 1 1957 

Northwestern RR of Car—First M $375,000 .-- 65; 1899 1,000 285,00 4 A & O/Safe Dep & Tr Co, Balt/Apr 1 1949 
Norwich & Worces <r rred stock 8% rental __- 72 100! 3,000,000 8 Q—J |Mech Nat Bk, Worcester, Oct 11908 2% 
Bonds (not mtge ar under lease currency ---| 1897 1,00 1,200,000 4 M & S|Com peg office, Boston Mch 11927 

Norw & St L—ist M $300,000 g red 110 In 10 yrsTa 7% 1902 500 &c 00,000} 5¢ |A & O/City Nat Bk, Watert,N Y| Apr 1 1932 
Nova Scotia Eastern—First mortgage gold red (text)_| Text | 1905 £100 (D oe 2 3 2 eee ep ae 95 
p Berlin at 4.20 marks per dollar. z 5,130 miles, in| cludinig 40 miiles not o|perated; spjurs, 261 |miles. *|$361,000 add’l in treasur' \y June 30 1908 








a PACIFIC RANEY Secs. 
Main Leased to others. M 7, 


Ashland,” "Wis. to Port To other companies---_---_..-.- 
(incl. 5'm. Seinen te: 171 |To Province of Manitoba- ----- 355 
Brainerd and Staples to St. ott YS SS a 22 
Other = | SE GE, TERS ete 410 Total (inc. 48 m. trackage) -.6, 035 
—_—-— Controlled properties 
Total main line. ........... 2,762 |Minn. & Intern. (V. 77,5 p. 451). 175 
Various branches. .-........-. 2,887 |Other companies__........--.-. 75 








Total, incl. 5 m. trackage Total vo June 30 1908...-.6, 4 
(operated directly) -__---_- 5,649 |Second t 329 

The Manitoba branches, aggregating 354 m., were leased for 999 yearS 
from May 31 1901 to the Provincial Government and sub-let by the latter Pe 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
years, then $225,000 for 10 years, then $275, 000 for 10 years and thereafter 
$300,006, with Ith option of purchase any time for $7,000,000. V. 73, p. 610. 

Spokane attle Ry., joint line with Great Nor., bulld- 
ing from Portland to Spokane, Wash., ta branches; total, ay miles, of 
ee 263 operated March 1908; see V. 81, 1101; V. 83, p. 1111; V. ‘86, 

1530. orthern Pacific part of joint line with Union Pacific, Culdesac 

to Grangeville, 55 miles, completed in oy also Big Fork River, Minn., 
to International Falls, 34 miles. V. 85, 1089 

HISTORY .—This Wisconsin company ea Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the oe Pacific RR. 
foreclosed in July 1896 and reorganized per plan in V. 62 50. 

The original Northern Pacific Company was — by Congress July 2 
1864; 3 miles to Bismarck were foreclosed in 1875. 

K.—The $75,000,000 preferred stock was paid off at par on Jan. 

1902, the common bel =e increased — $80,000,000 to $155,000,000. v 
73, Dp. 1062, 1160; V. - 41; V. 78, p. 122 3. OnJan.7 1907 the author- 
ized stock was Gateneienl m $155, 000, 000 to $250,000,000. below. 
‘ Stockholders were offered ye right to Jan. 15 1907 to subscribe pro rata 
for $93,000,000 new stock ai payable 5% Feb. 1 and 744% April 1 
1907, and the remainder in pet < TD of 124% each on July 1 and ct. 1 
3907 and the first bee oa of Jan., —_. July and Oct. 1908 and Jan. 1909, 


1471, 15. 

The Pinton Pacific aceun fa F , F. 21907 ounes $4,152, nee stock ong had 
subscribed for $2,491,600 additional stock 83, p. 1322, 1352; V. 84, 
p. 508. Sulit to set aside ownership of stock, Ny! 86, p. 3ee: 

DIVIDENDS.— "99. 900. '01. °02. '03. '04. '05. '06. '07. a ad 
On common (%) .--.-.- s 4 #4 5% ~ GX -? 7 7 
On pref. (retired) (%) - 4 #4 a a oe ae Sh + OD ee 


BONDS. —Abstracts ar the new Prior pice and General Lien mortgages 
of 1896 were in V. 63, 1012-1019, 1072 
Prior lien 4%s purchasable with land sales at™not exceeding. 





110 (but not subject to call), not over $500,000 cash yearly. 
to be so ope. PN tin Nn coin citi a Damn ecekenino $130,000,000 
Issued (of which #. 553,471 in ‘waa June 30 1908) _ 984,500 
Issued, but pure hased and ST A er * 665, 500 
Reserved to retire St. Paul & N. P. and West. RR. bonds. -_ 8 '350,000 
For new construction, betterments, equipment, &c., under 
carefully guarded provisions, but not exceeding $1, 500, 000 
per annum. Originally $25,000,000—still held__..-.-.-- 0,000,000 


Of the $190,000,000 general lien bonds, $130,000,000 are conten to 
retire the prior lien bonds at maturity. 

The St. Paul & Duluth Division mort; Goee secures $20,000,000 purchase 
money bonds on the former St. Paul & Duluth, of which $9,215,000 were 
issued to acquire the road, $5,283,000 are reserved to retire existing = = 
& D. bonds and the balance for improvements to the p pop if 
1250; V. 71, p. 1167. The lands included in the grant of the former Se Pani 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not pos Ah 105 and interest, or, If not purchasable at 
that price, then to betterments, Improvements or additions to the mort- 
gaged premises or equipment therefor. To July 1908 $2,339,000 ) had 
been thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339. 


LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25, 600° acres per mile in the (then) 
intermediate territories. The acres on June 30 1908 not yet sold 
(10,445 938) included: 

x eed | eee Ce 454,236 


Minnesota __ - Ida’ 
North Dakota ~ 030 een PE LE. 2,451,289 
HED IONNNON. 60... — cence 389,727 










ar aege 7,027 

Land sales in year 1907-08 ‘aggregated Po 7329 acres; net amount received 
from sales and land contracts, $1,217,107. 

FINANCES.—In 1904 Nor. Pac. ey Gt. Northern had acquired $107,- 
612,600 of the $116,839,100 stock of Chic. Burl. & Quincy RR. in exchange 
for their joint 20-year 4% gold bonds secured by the deposit of the stock in 

trust, on the basis of $200 in bonds for each $100 stock. See circular, 
V. 72, p. 871, 1034, 1135; V. 73, p. 294, 610; V 85, p. 601. 
EARNINGS.—2 mos., {1908 =e Gross, $11,516,193; net, $5,177,733 
July 1 to Aug. 31. a Gross, 14,129,750; net, 6,226,475 
REPORT.—Report for 1907-08 in V. 87, p. 930, 1081, 1093; edit., p.1054. 


INCOME ACCOUNT—INTER-STATE COMMERCE CLASSIFICATION. 





Years ending June 30— 1907-08. 1906-07. Inc. or Dec. 

Average miles -.....-........ 5,633 5,444 Inc. 189 
ce ET ES 18,133,238 16,320,861 Inc. 1,812,377 
Other revenue from transp’n... 3,124,315 3,002,968 Inc. 121 "347 
Revenue other than transp’n_ 554,095 491,436 Inc. 62, 1656 
Total operating revenue-_--.-_-. $68,235,484 $67,465,635 Inc. $769,849 


Operating income (over taxes) -$26,293,891 $28.876.273 Dec. $2,582,382 
oo eee 4,003,998 2, 876, 790 Inc. 1,127,200 


Nk, a a $30,297,889 $31,753,072 Dec. $1,455,183 















Deduct— 1907-08. 1906-07. Inc. or Dec, 
Hire of equipment-- -Cr.$103,491 $879,256 Dec. $982,747 
Rentals paid____..._-- se 302,522 245,539 Inc. 56,983 
Interest on funded deb 7,098 6,994,620 Inc. 104,287 
Int. & com. on new stk. subse’ 106,883 159,727 Inc. 2,947,156- 
Dividends on stock, 7 10,850, ( 
Depreciation of equipmen 5,926,753 Dec. 5,926,753 

| ia ER ket ee Inc. 2,784,950 

Net surpus for year $6,258,118 $6,697,176 Dec. $439,058 


RESULTS FOR PREVIOUS YEARS—OLD BASIS. 


Years end. June 30— 1906-07. 1905-06. 1904-05. 1903-04, 
Average miles operated_ " 444 5,401 ,315 5,262 
Gross earnings --.....-- $68,534,832 $61,223, = $50,722,886 $46, 524, 574 
Net earnings.......... 30:870.515 30,128.0 23,914,127 22, 290, 031 
Tax <4 alee consid eVig 2,398,719 2,213, 040 1/601,000 1,462 775 


ECTORS.—John S. Kennedy, Arthur C. James, George F. Baker, 
Willan Sloane, J. Pierpont Morgan Jr., Lewis Cass Ledyard, Howard Elli- 
ott, Charles Steele, George W. Perkins, "William P. Clow gh, James N. Hill, 
Amos Tuck French, Alex. S. Cochran, Payne Whitney and Grant B. Schley. 

OFFICERS.—Pres., Howard Elliott, St. Paul, Minn.; V.-P., James N, 
a Sec., George H. Earl, New York; Treas., C. A. Clark, St. aul, 
. ¥. office, 34 Nassau St.—(V. 86, p. 286; V. 87. p. 930, 1081, 1093.) 

‘NORTHERN PACIFIC TERMINAL COMPANY. oF ORE GON. —Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising 270 acres land, 38 m. track, dock ES 7,904 feet. 

LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay interest, sinking fund and taxes; leases assumed 
in 1899 by new Nor. Pac. and Oregon n RR. & Nav. V. 69, p. 230. 


ong —Stock ($3,000, —_ eg by sald t 2 companies (40% ty 

Orego: ~ § & Nav. Nor. Pac. 20% by Oregon & 

RR). ey . held by Central “Rat Co. of New ovork. to be delivered after 

payments to the sinking fund, which is to cancel the bonds. 
BONDS.—The first mtge. is for $5,000,000; In Aug. 1908 $4,260,000 had 

been issued, of which $737,000 retired by sinking fund—drawings at 110 

and interest. (V. 85, p. 160; V. 86, p. 169; V. 87, p. 227, 930.) 


NORTHERN eres CO.—In 1904 the U. S. Supreme Court de, 
clared the com pany to bea Seg oe” - violation of the a ‘Trust Act- 
and therefore illegal. V. 76, p. 811, , 1249; V. 78, p. 

The stockholders voted on "April 2i 1004 to reduce the Be. _ at $395,- 
400,000 to $3, eo ,000, the par value of shares to remain $100, re resenting 
the Demag ts in the treasury, pending completion of dissolution. 
Vv. va. »D. 1228, ators. 1392. Report for calendar year 1907 was in V. 86, 
Dp. 

DIVIDENDS.—Dividends 1902, 4%; 1903, 444%; 1904, Feb., 14%. 
On stock as reduced, 5% each pald’ Jan. 10 1906 to hg V. 82 .D- 

il ge age —Pres., James J. Hill; Sec. and Tre E. T. Nichols; Gen. 
Counsel, W. P. Clough. Office, 26 Liberty St., Nn ¥.—(V. 86, p. 1101 } 


gg Wc fet ite COAL RY. —Allouez Bay, Wisconsin, to AllouezJct., 

iy 53 miles th coal wharf covering about 80 acres of land. V. 71, 

98. Owned by the Pittsburgh Coal which guarantees the ponds, 

bt which $220,000 are apportioned to “ga raliroad and $574,000 to the coal 

youre perty. official statement, V. 71, 98. Capital stock, $1,000,000. 

or year ending June 30 1907, gross, $25, 1324; net, $2,663; int. and taxes, 
$11,978; bal., def. for year, $9,315.—(V. 71, p. 698.) 


sco an ag Chicago & North Western. 


NORT HWESTERN PACIFIC RR. —Operates a system extending from 
Point Tiburon, Cal. (whence ferry to San Francisco, 6 miles), northerly to 
Eureka, with branches, 399 miles in all. Incorp. Jan. 8 1907 in the interest 
of South. Pac. and Atch. Top. & S. Fe, which each owns $17,499,500 stock, 
and took over b consolldation the Cal’ & Northw., San Fran. &'N. Pacific, 
North Shore R San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg & Southeastern. A connecting iine of over 100 miles Is to be 
built from Willits to Pepperwood, contract being let for part in Sept. 1907. 

BONDS.—San Fran. & North. Pac. 5s issued at $25,000 epr mile; s. f , 
$25,000 wy, bonds drawn at 110 and int. (mtge. Ty ty V. 49, p. 241.) 

As to old North Shore 5s dated 1902, see V. 80, p. 1913; V. 74, p. s 

eee the first and refunding 4s of 1907 ($35, 000, 600 auth. ), $10,000,000 

as been issued (of which $4,906,000 held in escrow in March’ 1908), 
$e 676,000 is reserved to retire a like amount of ory bonds, $5,- 
000,000 for improvements and equipment and $13,324,000 for pranches 
or extensions, including one from Shivel ly to Willets ‘and from Wend- 
ling 4 - connection with the line from Ukiah to Tiburon. V. 84, p. 
221, ; V. 85, p. 222. Report for year ending June 30 1907 In V. 85, p. 
861, eck. gross, $2,955,432; net over taxes, $979,357; other income, 
$158, 097; charges, $535, 651: bal., sur., $601,804. —(V¥. 87, p. 227.) 

NORTHWESTERN RR. OF SOUTH CAROLINA.—Wilson Mill, S.C., via 

Sumter to —* 62.5 miles: branch, Millard to St. Paul, 3.5 m.; track- 
age, 5 m.; total, 7i miles. Stock, $100, 000. Dividend, 6% paid y 

Dec. 1906 to 1902; 1903 to 1905, 6%; 1 907, 4%. Year ending Tuas 30 1907, 
gross, $104, mee ; net, $33,748; int.,’ taxes, &c., $36,894; dividends (4%), 
$4,000; bal., ,146. 

NORWICH é WORCESTER RR.—Owns from Norwich, Conn... to Wor- 
cester, Mass., 59 miles; branch, Norwich to oem, % m.; total, 72 miles. 
Leased to New england RR. for 99 years from Feb 869, ‘and yr by 
N. Y. NN. H. & H. in 1898; rental 8% on pref. stock. ae 70, p. 125. 


NORWOOD & ST. LAWRENCE RR.—Norwooid to Raymondville, N. Y., 
7% miles; opened Oct. 1901. Stock, $100,000; par of shares, $100. Bonds 
are subject to call at 110 after April 1 1912. Year ending June 30 — 
ss, $61,369; net, $31,439; int. and taxes, $6,118; bal., sur., $25,321 
res., Chas. H. Remington: Manager, F A. Sherman, Norfolk, N. Yu ” 

Treas., Warren F. Howe, Watertown, N. Y.—(V.§74, p. 1090.) 


nc mannmac 


So Ye 





Oor., 1908. | 









































— 
RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
—_—_——— Miles | Date | Size, or | pal. Due, 
For explanation of column — &c., see notes of of Par mount Rate | When Where Payable, and by | Stocks—Last 
on first page of table. Bonds| Value Outstanding % Payable | Whom | ividend 
den Mine RR—Stoek (5% rental Central of N J) -- OG) wdad $100 $450,000) 5 \J & J 608 Chosmant Street, Phil Jul prt : % 
pi Conn Ry—1ist M $2,000,000 g p & i(text) F.c* 9) 1903 1,000; 2,000,000 4¢ iM & S Farmers’ L & TrCo, N Y|Sept xt * 
Ohio & ry ey = sink fd cali at 110_Ce,c* 26) 1896 1,000 | 250,000 5¢ \J & Ji eaduur, New York! Ju i 1926 
io & Little | ane First M gold red 105__K 80) 1900 1,000 28, 5¢ |M & S Knickerbocker Tr Co,NY|Mch 1 1950 
Ohio River—Fi mortgage ($2,000, ee. gold.-FP.c*) 172, 1886 1,000, 2,000,000) 5¢ \J & D Central Trust Co, N Y|June1 1936 
Gene eral M ($3. 000; 000) Foe first tons yy aa c*| 209 1887 1,000, 2,941,000 5g A & O} do de ro 1 1937 
& Glen ist M $400,000 g gu p & I- --FP.c*| 33) 1890 1,000 376,000 6¢ FGA do do g¢ 11920 
Hantington & Big S ist M is400° 000) gpie ¢ guar. -oe 11) 1892 1,0 303,000 6¢ J & J\NewYorkor ry hia) fuly 1 1922 
Ohio River & Western—First mortgage Og--F 111) 1903 1,00 600,000, 4g |M & SHambleton & Balt Sept 1 1953 
oma Central—ist M $10,000,000 na con (text) -| 132) 1905 1,000 2,640,000) 5¢ iJ & DUSM&TCo, NY: ‘aChle Deo, i ont 
Old Colony—Stoc gu teed by rental--____- ON wen pau 100) 18;871,400) 7 Q—JI Omics, some D }Oct ,1%% 
nds I oe ere rj ...| 1888 1,000, 4,000,000: 4 |J & J ‘San 4 O38 
Bonds not —_ (authorized $3,000,000) ¢g. o* Ger) ---| 1894 |1,000 &c 3,000,000) 4¢ FF & A do |\Feb 11924 
is SER TEER nok tans Caden area ~->| 1895 |1/000 &c, 5/598,000| 4° |J & DI |Dec 1 1925 
Boston Clinton N B mortgage--.-..--.-.-. Nbc 125, 1880 | 1,000' 1,912,000) 5 J & J\New . Trust Co, Bost' Jan i 1910 
Bonds not mortgage----_-.-..---..-..------ c&r ---| 1902 (1,000 &c} 1,000;000) 3% |J & J Treasurer’s office, Boston| July 11932 
Omaha Bridge & Terminal Ry—First M ($5,000,000) _ | 24) 1893 1,000, 1,750,000 5 J & J Prov Life & Tr Co, Phila|Feb 1 1943 
Opelousas &N 1st M $5,000,000 g gu (ext, -Me 57, 1906 1,000; 1,143,000 5¢ |\M & S Mercnatile Trust Co, N Y|Me ch 1 1956 
Oregon & —1ist M gold drawn at 100 gu p &1.Un.c* 670 1887 1,000) 17,745,000 5¢ J & J South Pacific Co, Yi rts 4 1 1927 
Oregon RR & Navigation—Common ates k---.-.----| .--| ---- 100} 24,000,000)..---...|....-... ce 120 B’way, N Y/1908 4% 
Preferre: fe 4% non-cumulative-----.-.....-- maz) saa 100) ,000,000;\4in 1908|\J & | do Sule 11908 2% 
Consol mortgage (now first) $24, 300, 000 gold_ Nic 1,063; 1896 1,000, 21,629,000 4¢ |J & D New York and Germany/|June 1 1946 
Oregon Short Line RR—First mtge (Ry Co) gold---_c*) 600) 1882 1,000, 14,931,000 6¢ \F & A120 Broadway, NewYork|Feb 1 1922 
hah & Northern first mortgage exten In f508. ce! 477; 1878 1,000; 4,993,000 4@M JI & J do do July 1 1933 
Cons M $15,000 p ms f not drawn gold -- AB.c*! 477| 1886 1,000, 1,802,000 Se Ww &@ Jj do do July 1 1926 
Cons ist M $36,500,000 ryt ro = on 400 m).G.c*, 1,479; 1897 500 &c) 12,328,000 Sg J & J do do July 1 1946 
Ref M $100,000,00 0 g gu 1 red (text) --Eq.c*¥&r ---| 1904 (1,000 &c tex 4¢ J & D do do Dec 1 1929 
Income bonds Series A 5% non-cumulative poaeel os ---| 1897 00 &c 185, 5% in Seipt 1908 | do do jJuly 1 1946 
do ries B no non-cumu: _, ae ---| 1897 500 &c) 14,841,000/4 in 1908 Oct | do do \July 1 1946 
Oregon & So E—First M $300,000 g red tio 8 scar ons] 108 500 &c 00,0 5¢ |A & O Trust Co of America, N Y|Apr 1 1922 
Onvese | & Syracuse—Stock 9% gescomend © 35) -.-- 50} 1,320,400 9 F & A 20 Del Lack& West RR,N Y|Aug 20 1908 
idated mortgage (guaranteed by D L & W)-- 35) 1876 | 1,000) 438,000|See text|See text do do Mat ane 
astrnction mortgage guar (for $1,000,000) -._.. é 35) 1883 1,000 668 ,000 5 Mé&wN do do May 1923 
Gvertot ok Nash ville—-rirst tna sreaue go “\Ge.ce| 88 1881 | 1000] 1,200°000| SE (Mt & NS) Brendwag, New Seri ew 1 1931 
Owensboro ash ville— 0. ---Ce. ¢ 200, N\71 Broadway, New 
Drark & Cher Cent—See St Louls & San Francisco | d | é ee 
Pacific & Eastern—First mortgage gold redeem (text) | ---| 1907 | 100 &e| See text 6¢ J & i as Tr & S Bk,Portland June 1 1937 
| 
} } 











“OGDEN MINE RR; .—Owns Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), J., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N. J. for 5% per an. on stock and $500 yearly for org. exp. 


OGDENSBURG & LAKE CHAMPLAIN RY.—See Rutland RR. 


OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts- 
burgh, Pa., proaches, 9.08 miles. Leased from Oct. 20 1890 for no 
vefnite time t to P ths. Cincin. Chic. & St. uls Ry.; rental, net earnings. 
Stock increased in Dec. 1902 from $1,000,000 to $2, 000,000, in $50 shares. 
Bonds are guaranteed as to a and interest by endorsement by Penn- 
sylvania Company, which on Jan 1908 owned the entire stock. ‘orm of 
er Vv £...." p. 669. Dividends in 1906, 5%; 1907, 7%. For calendar 

» $395,208; net, $328,189; other income, $46,409; charges, 
380, $0,000; “irvidends (7%), $140,000; bal., sur., $154,592.—(V. 82, Pp. 752.) 


OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson 
y., to can al fields in Morgan County, Ky., 26 miles. oa by 
Lex. & Bast. 1 hy but independent operation resumed In July 1904. Com- 
mon stock, $200,000; preferred stock, $100,000; bonds, as above, +g 000; 
junior securites to be taken by stockholders, $175,000. Bonds are guar- 
anteed by Kentucky Block Cannel Coal Co. Year ending ~~ 30 1905, 
=e. ,511; net, $20,909. Pres., W. de L. Walbridge, 1 Broadway, 
New York 
OHIO & ats gkANAWHA Y.—Zanesville, O., to Mestewte, o., 
80 miles. V. 6! Balt. & Ohio has _—— under its Pitts. L.E.& 
West Va. cine 585, 300 common and $824,000 pref. stock. V. is >. 
1264. Stock is, com., $918,000; pref., $1, 167, 7300! Year 1906-07, gross, 
$282, 13 net, $47, 505; other Income, $100: charges, $29,961; balance, sur- 
p. 1 


plus, $17,734.—(V 
OHIO RI VER RR.—(See B. & O. Map.)—In July 1901 purchased by the 
Balt. & Ohio R 


, which has pledged $5,884,400 of the $5. pene 430 capital 
stock as part security for its own Pitts. L. E. & W. Va. 

REPORT.—Year ending June 30 1902, gross, $1,559, my net, Beant 942; 
int., $252,536; bal., sur., $333,406. Earnings since July 19 are in- 
cluded in those of B. & O. —(V. 72, p. 287; V. 73, p. 287 Af 


OHIO RIVER & WESTERN RY.—Owns Bellaire, O., to Mill Run, O., 
111 miles; narrow- gauge | trackage to Zanesville, 1 miie. In Sept. 1906 

uired “county railway” at Zanesville, 9 miles. Successor Jan. 1 1903 to 
Bellaire Zanesville ee * RR. In 1905 control reverted to the 
original owners. - 163, 473, 600, 1913. Stock outstanding Sept. 
1907, $644,300; par, $10 

The stockholders voted Dec. 4 1906 to increase the authorized stock from 
$1, 200, 000 to $4,000,000, to change the gauge to standard, build extensions, 


: also to issue not over $4,000, 4 of 5% bonds. V. 83, p. 1099. 
In toy ending June 30 1907, » $202,375; net, $56, 237; int., taxes, 
&e., 7; bal., sur., $26, 090 "von.. eS. %. Mooney; Treas. ko ws GC 


Secu. Woodsheld, Ohlo.—(V. 83, p. 1099.) 


OKLAHOMA CENTRAL RR.—Owns Lehigh, OMe. oe Chickasha, 132 
m., completed Feb On June 5 1908 Asa E. oy appointed 

receiver. V. 86, D. 141 Stock Lt ty 310, ‘000 0 (par o 
shares, $100), of at 32. "640, 000 to be issued on 132 m.: e. ca oy held nutl 
1910 in voting trust composed of directors. Of the bonds, $20,000 per 
mile operated have been Bonds are subject to call at 105 since Dec. 1 

6; the ee rae & Savings Bank of Chicago is mortg: trustee. 

See statement, 2. 752. Pres., Dorset Carter, Lehigh, Okla.; Sec. 
and Treas., & Wal ing.—(V. 82, p. 752; V. 86, p. 1344, 1410.) 

OLD COLONY RR. (MASS.)—Owns road from Boston to Provincetown, 

ass., Newport, &c., 518 miles; leases 101 miles. In June 1907 a 
bill was passed ae E.. eeenene of Boston & Providence (leased line), 
64 miles. V. 84, p. 391, 1487. 


LEASE.—In 1893 leased to New York New Haven & Hartford for 99 
years. Of the stock, $6,904,300 was on June 30 1908 held by — bemene i 
The lease provides for dividends of 7% per annum on stock not exchanged 
V. 76, p. 247 Stock eT $20,000,000. In April 1908 $00, 006 
stock was sold. 86, p. 982, 1101. —(V. 86, p. 982, 1043, 1101. 

OMAHA & DENVER SHO T LINE RR.—Projected from ation Neb., 
to Denver, Col., about 500 miles. Incorporated in Colorado in 1906. In 
April 1907 surveys and vighte of way were completed. Contracts for 
work are to be let when financial conditions permit. Stock authorized, 
$12,500,000; par of shares, $100.—(V. 83, p. 94.) 

OPELOUSAS GULF & NORTHEASTERN RR.—Projected from Ope- 
lousas, La., northeasterly to a point at or near the bar ees $ River, end 
southwesterly from Opelousas to the Gulf of Mexico. Of the line, 57 miles 
from Melville to Crowley, was opened Oct. 2 1907. Stock authorized, 
000,000, of which Tex. & Pac. owns $1,400,000; ites. of shares, $25. Bonds 
authorized, $20,000 per mile, = pe cuss. by & Pac. as issued. 
office, 195 eg or 85, 


82, p. 98; V. 83, p. 688; ‘-° 86, p ae enn” P. zB: 
5 Le RR.—(See Map Southern pn )—Portland, 





Berts, Opelousas, La. 

OREGON & CALIFO 
Ore., to California State line, 367 m.; Albany Jct. to Lebanon, 12 m.; Port- 
land to Corvallis, 97 m.; Woodburn to Natron, 93 m.; Portland, Ore., 
Alrlee, Ore., and’ branch, 81 m.; Mohawk Jct. to Wendling, 16 m.; Spring. 
field to Springfield Jct., 1 m.; trackage, 1m. Total, 666 miles 

LEASE, &c. —Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. Bet- 
terments are payable by sean, Southern Pacific owns all but $38, ~ of 
the $19,000,000 stock, $12,000,000 of which is 7% pref. V. 72, p. 287. 
Due Southern Pacific June 30 1907, $8,037,638. 

BONDS.—Land grant acreage uisold June 30 1907, $2,342,253, part 
teang covered by the mortgage, pro roceeds of land sales gol '¢ to redeem bonds 
(subject to call at par) uthern Pacific guaranty of priacipal and 
—— is AE nted on each of the 5%s. See 3, p. 754. 

GS.—Year e.dng Ju.e 30 1907, gross, $6,417,152; 
$1, -—y or other ncome, oN 898; int., taxes, &e., $1,217,490; 'pal., 
$322 321, —(V. 80, p. 2220 


net, 
sur., 





OREGON BA pAb & RAVIGATION. —(See Map Union Pac.)—East 
Portland, Ore 3 m.; Umatilla, Ore., to Spokave, 
Wash., 227 m.; + ane Seok. wies seat $ ake River Valiey R Wal 
lulato Gran ‘City, Wash., 66'm.; other, 2 m.; owns securities of, but 
leases, Columb a R ver & Oregon Central RR., Arlington to Condon, Ore., 
45 m., and Columbia Southern Ry., Biggs to Shaniko, 70 m.; total, 1 1258 
m les, of which 13 narrow-gauge; Tiver dvson water lines, 258 m'les 
Ocean line to San Franc sco, 660 miles. Branch from Elg n, Ore., 
Joseph, 63 m les, also extension of St. John’s je ges 20 miles, is under 
construction. In May 1908 branch from Riparla, Wash., to Lewiston, 
Ida., 72 miles, was opened, and in Feb. 1908 Pilot Rock branch, 14 miles. 

The Oregon & Washington RR. Is building from Portland, Ore., to Puget 
Sound, about 230 miles, in the interest of the Union Pacific 


ORGANIZATION.—Organized in July 1896, per plan in v. 61, p. 325, 


and V. 62, p. 41. Controlled by Union Pacific Ry., directly and through Ore- 
on Short Line. Owns $700,000 ist 5s (entire issue) of Columbia Southern 
y., Biggs, Ore., to Shaniko, 71 miles. V. 73, p. 1363. 


STOCK.—In July 1907 all except $20,200 com. and $6,000 pref. stock 
was owned by Un. Pac. system, being ey eer fl under Ore. Short 
Line refunding 4s of 1904. V. 70, p. 177; 80, p. 


gh goin —On et 1897, 2%; 1898 to ime sida. both inclu- 
sive, 4% yearly. On mon: 1% july” 2 1898; in 1908, 4%. In Feb. 
1908 an extra dividend 7 75% Was reported as declared. V. 86 ,p. 548. 


BONDS.—Consol. 4s (abstract V. 63, p. 928) cover all property. Of the 
$24,500,000 authorized, the bonds unissued are mostly reserved for the con- 
struction of additional road at the rate of not more than $20,000 per mile «} 
constructed road. V.74, p. 206. No separate report.—(V. 84, p. 1248 

EARNINGS.—For 12 months ending ee 30 1908, as soperses to we 
State Commerce Commission, gross, $14 3. 704: net, 842,227 

For year ndic June 30 1907, cross, $12,942,815; net, 3 972,994; other 

income, $1,204,362; interest and taxes, $1,383, 572; dividend on pref. stock, 
$440, 060; balance, surplus, $5,353, 784. —(V. 86, 548.) 


OREGON SHORT LINE RR.—(See Map Un. ps )—Gran~er, Wyo., 
Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to uc. 
Cammon, Ida. ° T1 m.; Pocatello to Silver Bow, Mont., 256 m.; Cache Jet., 
Ida., to Ng Utah, 42 m.; Ogden, —_ to Sandy, 50 m.; sundry 
branches, &c., 333 m.; Butte to Garrison, Mont., 57 m., owned, but oper. 
by Nor. Pac.: ‘trackgee, 11 m.; total, June 30 1967 as 472 miles 

On July 7 1903 the portion ot the main line trom Salt Lake City, Utah, to 
Calientes, Nev., 340 m., with some branch mileage and additional completed 
road south of Calientes, *512 m. in all, was taken over under purchase by San 
Pedro Los Angeles & Salt Lake RY. , the ¢ Ore. Short Line acquiring a half in- 
terest In the San Pedro L. A. & L. V. 79, p. 1705. V. 76, p. 919, 1356; 
Vv Extension from PT ao, Mont., to St. Anthony, 70 miles, 
was completed Dec. 1907. ee was nar y in July 1907 trom Elva, 
Idaho, to Jackson, Wyo., 105% m 


HISTORY .—Successor March = ase of the Oregon hort Line & Utah 
Northern Ry., foreclosed per plan in V. 62, p. 504,505. Controlled by Un. 


Pac., which holds nearly ba 4 entire ca) ital stock and the fn tooer's vee of the 
Income A and B bonds. - 75, p. 1 Acquisitions in ,393,- 
432 4%% notes es in ona YR... ree in Mch. and Ly ‘1907. 


V. 84, p. 52, 572 In Nov. 1906 allied interests acquired control of the 
Utah "Light ’& Rallway, Salt Lake City. V. 83, p. 1171. 

CAPITAL STOCK. yt Bah 460,100, of which Union Pacific 

ystem has acquired $27,450,100. - 68, p. 188; 381, 474. In 1906 paid 
50% dividend. V. 84, p. 52. 

BONDS.—Of the $36, 500,000 first consols, $22,029,000 were reserved to 
retire at maturity the loans not disturbed. The $4,993,000 Utah & 
Northern ryt tg maturing July 1 1908 were extended to July 1 1933 at 4%. 


‘Series A incomes, non-cumulative 5 per cents, have received: In. Sept. 
1897, 4%; Sept. yearly s since the ms ‘‘” at office of company, New York, 
or Old Colony Trust, Boston. V. 49 

Oregon RR. & Navi — stock, -, P16, 281,400 common and $976,900 

referred, is owned an Lag ged as special security for the SertesB incomes, 
_ dividends thereon are to go to the Short — company except as needed 
ay to Series B their full interest. In Oct. 1898 3% and In Oct. 1899 to 

» <3 inclusive, 4% yearly was paid on the Series B incomes. V. 65, p. 572; 


ba 

fd Bes Pacific owns $4,290,500 and Oregon Short Line $2,564,000 of 
$7, BS, 000 —— “A” bonds and $14,804,000 of the $14,841,000 “B” 
bonds. 70, p. 176. 

The ref. gold daar. 4s (collat. trust) of 1904 oe issue, $100,000,- 
000) are subject to call at 102% since Dec. 1 1 The bonds were se- 
cured by So pret of the peers stocks: $5, 000, 000 Northern Securities; 
$18,000, ao pref. = $90, com. Sou. Pac. and $10,000,000 pref. and 
$20,000,000 com. Naw. oerhe collateral may be replaced by other 
of equal pony Ot “the bonds, $45,000,000 has been sold, the remaining 
$55,000,000 being held in Union Pacific treasury. See abstract of mort- 
gage, V. 80, p. 2403. V. 79, p. 2086; V. 80, p. 1913. 

EARNINGS.—For 11 mos. ending aor 31 1908, as pepeseed to Inter- 

te Commerce Commission, gross, $14,801,470; net, $7,726 

Financial office, 120 B'way, N. Y. City —(¥. 84, p. 932; V. ‘$e D- 1410.) 


OREGON & SOUTHEASTERN RR.—To extend from Cottage Grove, 

Ore., to the Bohemia Mining District, 34 miles, of which Cottage Grove to 
Disston, 20 m., completed in Oct. 1906; branches, 4 m.; total, 24m. Ex- 
tension from Disston to Bonita, 6 m., under construction in Sept. 1907. 
Stock authorized, com., $500, 000; pref., Ee cum., $500 oe sewames. 
$400,000 of each; par of shares, $100. ‘Pref. is ccibioee to cz 

Bonds, see table. Pres.,G.B.Hengen,15 Wiiliam St.,N.Y. av. 75,p.135.) 


OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse 
N. Y., 35 miles. Leased in 1869 during length “2 charter and renewal thereof 
to the Delaware Lackawanna & Western RR. for 9% per year on $1,- 
320,400 stock and interest on bonds. The Sise. 000 7% “ponds which ma- 
tured March 1 1907 are held In treasury of D. L. & W.—V. 86, p. 543. 
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106 RAILWAY STOCKS AND BONDS. 





| VOL. LXXxvyi1. 











RAILROADS. | 
| Miles Date | | Size, 
For explanation of column headings, &c., see notes Be ee bar 
on first page of tables. Road | Bonds, Value 





INTEREST OR DIVIDENDS. 


pal, W Due 
Rate When | Where Payable, and by | Stocks—Lasj— 
locaeneating % | Payable Whom | Dividend 





| 
| 





Pan-Amer RR (Mex-Guat)—1st M (text) red 105--.c*  -_., 1903 | 
Panama—Stock 50 





$1, 000) $1,000,000 
100, 7,000 


PREG. 
5¢e¢ JT & J\/Amer Tr & Sav Bk, Chic Jan 1 1934 
.000|See text)....... +i \24 = St, New York Feb 1 1905 


ee ww wn ee ee ee ee eee ee eee ee eee eeee woce | 5 
Subsidy bonds all drawn for payment Nov 1------ | 50 1880 a, 000) 135, *000 6g M |Nov 1 1908 % 
Paterson & Hudson Riy—Stock,8 % rent N Y LE& W Bel anki 0| 630,000 8 J & J maineien. NJ July 1908 4% 
Paterson & Rama oso (refttal guaranty) - - -- - - PAY ses lee scenes | 298,000 8 iJ & JI do July 1908 4% 
{ pomisewaseet Vv: —Stock — guaranty). | .--| ---- 100 541,500 6 F & AjTreas Off, Concord, NH Aug 1908 39% 
Pennsylvania Be APY ee Ne he eS aS ee 50/314,609,050 See text M & N Office, Philadelphia May 29 '08 3% 
General aa bonds $1,000 and £200 each 6a 974 1867 $or £ | 19,997,820 6 See x /Office, Phila and London’ July 11910 
Consol mtge of) Gold registered ea ee 974) 1879 | 1,000; 3,498,000 5¢ | Q—M_ Office, a \Sept1 198 
1873 secures|Gold coupon bonds----.--.---- rf 974 1879 1,000 1,500,000 5¢ Mé& S do |Sept 1 1919 
all equally. }Gold couponsf1% notdrawn_.c*| 974 1893 1,000; 2,686,000 4¢ M & Ni Farmers’ L&TrCo,N Y May 1 1943 
G. P. | Sterl.(s fin 1900)notdrawn c*r&r*| 974) 1895 | £200 4,850,000 3%e¢J3 & J London, England |July 1 1945 
) Gold or sterling-------- xc*r&r*| 974) 1908 | $or £ | 40,000,000 4 | 2 7 | |May 1 1948 
Bonds (P W & B stock as collateral) __-.-------- r ---| 1881 | 1,000; 7,526,00 4 \J  & J|Penn Co for Ins, &c, Phil July 1 1921 
Collateral trust loan gold re SaaS ct} ---| 1883 1,000; 9,786,000) 4%e¢J & MN ProvidentL & T Co, Phil June 1 1913 
Collateral trust notes $60,000,000 -....--..-..--- .--| 1907 5,000 &c) 60,000,000 5 |M &$15\Office, Phila & London Mch 15 910 
Gold bonds ene $a (text) convertible - . --GP.c* ---| 1902 | 500 &c) 19,993,500 3%eM & |Amer Ex Bk, NY; & Phil Nov 1 1912 
do do do ct &r, ---| 1905 500 &c) 99:616,000 3kKeJ & Am Ex Bk, NY, Phil, &c Oct 11915 
Philadelphia & Erle mortgage (now first) he... 307, 1869 | 1,000, 8,680,000 6¢ |J & J|Broad St Sta and London July 1 1920 
do do ($5,263,000 are 5s)...-..-- r 307) 1869 | 1,000) 11,143,0004g &5¢A & O|Broad St Station, Phila July : jon 
Sunb Haz & Wilk first — A drawn at 100--_-_- c 43, 1878 1 &c ai,000,000 5 iM & N} do do May 1 1928 
Second mortgage income------..--------.-- cé&r 43| 1878 | 100 &c| 1,349,500) 6 (M & N| do do “May i 1938 
Sunb & Lewis first mtge 3600, 000 p &1 goid_.GuP.c* 56 1896 | 1,000) 00,00! 4¢ J & Ji do do \July 1 1936 
West Chester first mortgage assumed-_-_---.___--- 5 1879 | 100 &c 75,000 5 Mé& S$ do do |\Sept 1919 
West Pa consol mortgage pe a — PIP.c* 138) 1888 | 1,000 4,000,000 4¢ J & D do do | June 1 1928 
River Front first mortg oF, oan ee ae eS 4.62; 1882 | 1,000) 212,000) 4% M & N| do do |May 1 bet 
Southwest Penn ist Msf $5, 000 yo not drawn_r 131) 1877 | 1,000 862,000 7 IF &€ A do do |Feb 11917 
Bald Eagle Valley first mtge (s f drawn at 100).FP.xr 94! 1880 | $2 288,000 6cur J & J)Fidelity Trust Co, Phila} July i 1910 
Junction (Phila) general mortgage (now — old_-| 2.96 1900 | 1,000; 725,000 3%¢A & O|Broad St Station, Phila|'Apr 1 1930 
Pitts Va & Ch first mtge gold guar p & i_._GP.c*&r} ---} 1904 | 1,000; 6,000,000 4g M & N'New Yorké& Philad Co, lla Nov 1 1943 
Equipment trust gold bonds (s f 5%) not drawn._c*! ---| 1889 | 1,000; 2,597,000 4g M & SGirard Trust ilaiSept 1 1914 
Penn rolling stock trust gold $300,000 pd each A&O} a "98-'99 | 1,000) 900,000 3%e, Q—J do |Apett 12Sor-teee 
Penn car trust gold $300,000 paid yearly..-..-.---- ---| 1899 1,000 300,000 3%e SF | do do |Nov 
Penn car trust gold $700,000 Poy SS aes ---| 1900 | 1,000; 1,400,000 3%e —F do \Feb 1 308 1910 
Penn equipment trust gold : 00,000 paid yearly-_--} ---} 1900 | 1,000) 600,000) 3% 2) Q—M |Commerelal Tr 09, , Palla) Bee 1908. -1910 
do do $400,000 paid yearly ---| ons] See 1,000; 1,200,000) 3%e2¢ Q—M do June 1909-1911 
do do $400,000 7 yearly. -- ---| 1902 Rts 1,600,000) 3%2¢ Q—M | do = Mch 1909-1912 
Penn steel car trust gold $730. 000 pald yearly_---- | 1902 1,000! 2,800,000! 3% Q—I do do July 1909-1912 
x On couvon bonds J & J; on registered bonds A & O' a In cludin | \g $333,500 bonds held alive iin sinking’ fund. 





OVERTON COUNTY RR.—Owns Algood, Tenn., on Southern Ry., to 
Livingston, 20 miles, completed March 1906. Extension easterly to Junc- 
tion City, Ky., on the Cin. New Orl. & Texas Pac., 76 miles, under construc- 
tion. Stock authorized, $250,000, to be increased to $2,500,000. Bonds, 
= table above; trustee, Colonial Trust & Savings Bank, Chica, cago. V. 81, 

727. Car trusts, $18,000. Gross earnings In 1906, $70, 000; net, $52,- 
boo: dividends (5%), $12.5 500. Pres., Geo. L. Wi lkins, Chicago; Sec. and 
Treas., E.C. Knight, Livingston, Tenn. —(V. 83, p. 626; V. 84, p. 103.) 


OWENSBORO & NASHVILLE RY.—Owns from Owensboro, Ky., 
Adairville, Ky., 84 miles; Mud River Branch, 4 miles. Operat ted’ Re 
Louisville x ‘Nishvitle RR., which owns the $1,156,525 stock (par, $100) 
andfthe $1 000 first mortgage bonds—all these bonds and most of the 
stock§being yon under its trust deeds. 


OzARK & CHEROKEE CENTRAL RY.—See St. Louis & San Francisco- 
—v. > Be 


PACIFIC & EASTERN RY.—Owns Medford to Eagle Point, Ore 

miles. To be extended 89 miles to Butte Falls and Klamath Falls, oabiae 
about 100 miles. In Feb. 1908 control = sold to Hunt Lewis of Port- 
land, Ore., and Edgar Hunt of Medford, -, and associates. V. 86, p. 
481. Acquired the Medford & Crater Lake t RR., bid in at receiver's sale 
May 11 1907. Stock authorized, $1,000,000; outstanding, $500,000; par, 
$100. Bonds (Oregon Trust & Savings Bank of Portland, Ore., trustee) 
are + eg to call after 10 years at 105; outstanding June 1907, $200,000 
V. 84, p. 1552. Pres., W. Cooper Morris; V.-P., S. W. Stryker; Sec., 
Treas. and Gen. Mgr., Geo. Estes, Portland, Ore. —¥. 86, p. 


PACIFIC RAILWAY & NAVIGATION CO.—V. 85, p. 1210. 

PAN-AMERICAN RR. (MEXICO-GUATEMALA) .—Projected from Sim 
Geronimo, Mex., on the National Tehuantepec RR., southeasterly to the 
Guatemala border, about 300 miles, with connections to the City of Guate- 
mala, of which 225 miles operated in March 1908; balance was under con 
struction. Mexican Government subsidy about $10,000 gold per mile 
Stock authorized, $10,000,000; outstanding April 1906, $1,084,600. Bonds 
authorized, $12,000 per mile of main track, but limited by supplemental 
mtge. to $8,000 per mile until the net earnings are double the interest charge 
on the entire authorized amount. In 1906 $1,000,000 bonds were sold. 
Pree D. P. Doak, San Francisco, Cal.—(V. 82, p. 693; V. 83, p. 213, 436.) 


- =: 

PANAMA RR.—Sce issue of Jan. 1908. 

PATERSON & HUDSON RIVER.—Owns from Marion, Jersey City, 
N. J. (south of Bergen Junction), to Paterson, N. J., 14 miles; double track. 
Leased in perpetuity at $48,400 per year for road, $5,000 for land in Jersey 
Cityfand taxes, to Erie RR., forming part of main line. 


PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York 
State Line, 14 miles, double track, part of main line of Erie RR. to which 
leased Sept. 1852 during legal existence, at $26,500. 


PEMIGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. H., 
23m. Leased to Concord & Mont. for 6 % on stock; op. by Bos. & Maine. 


PENNSYLVANIA RR.—(See_Maps.)~-The system, as shown on th® 
adjoining maps, extends from New York City westerly, via Philadelphia’ 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washington, Cincinnati, Louisville and St. Louis on the south. 
The total system on Jan. 1 1908 aggregated 11,175 miles, of which 3,858 
miles represents the mileage operated directly under the caption ‘‘the lines 
east of Pittsburgh and Erie,’’ and 2,885 the mileage operate’ddirectly under 
the caption ‘“‘the lines west of Pittsburgh and Erie,”’ the latter belng more 
fully described under the title Pennsylvania Company and Pittsburgh Cin. 
cinnati Chicago & St. Louls. The other lines are operated independently, 





, East of Pittsburgh and Erie. | eo 
Main Line and Branches— ee I oi cio ae th i ida 113 
Philadelphia to Columbia, Pa--. | REPORTED SEPARATELY— 

Phila.,Pa.,to New Bos.Jct., &c_ 203 |Phila. Balt. & Washington.... 710 

Harrisburg. Pa., to Pittsb., "Pa. 245 | Northern Central Ry *___---.- 4 
Erie, Pa., to Sunbury, eas +4 |West Jersey & Seashore RR.*_ 339 
Branches and eae 0 |Cumberland Valley  ' 
EEE DE ocntonwancacccue 392 


Total main line & branches_-_1,706|Balt. Ches. & Atlantic Ry...___ 88 
Lines oper. by lease I! contract — —— am & Virginia. 78 
2 





Har. Ports. Mt. Joy. & Lan. RR.* {Rosslyn Connecting_-___..---. 

Dillersviile to Harrisb,Pa.,&c. 53 \Philadelphia & Galina Ferry.- 1 
bag ey New Jersey RR..* Tren- 

to Jersey City, aga 149| Grand total east of P. & E_..6,191 

Philadelphia & & Trenton RR.*-- 26] — West of f Pittsburgh ar and Erie. 
i ay A nay A es 264| REPORT TLY 
Western New York & Penn.*.. 554 |Pitts. Cin. Chic. & St. Louis *_1, 526 
Connecting Railway*_-_-__-.-- 37 |Pennsylvania Company lines* _-1 ‘339 

I ines operated wager contract— | —_—- 
Bald Eagle Valley RR.*-__---_- 94| Total reported directly_____- 2,865 
Cambria & Clearfield RR.*_--~ end REPORTED SEPARATELY— 
Belvidere Delaware RR.*-_-_--- 1|Grand ——— & Indiana lines*. 575 
Phila. & Long Branch RR----- DEW. BONE". oon wnecccesa 
Delaware River RR. & Bridge * 10 locher lines nea Pennsylvania 


Other lines (incl. D. & R. Canal | Company statement) 
. 66 m., and ferries, 2 m.).... 4 
———| Total system Jan. 1 1908_..11,059 
Total in Penn. RR. statistics_3,858 | 
See each company’s statement. 


ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsburgh and Erie, the Pennsylvania RR. Co. holding all its stock. 
In 1900 acquired most of stock and income bonds of Western New York & 
Pennsylvania. V. 72, p. 

ge dl bent New York zs —_—- ania Ry. and the Allegheny Valley 

taken over under lease in 1900. In May 1900 purchased a 








Ry 
majority ral Long Island RR. stock. V. 72, p. 481. estern Pennsylvania 


and other roads connecting with the main line were merged April 1 1903, 
the Pittsburgh Virginia & Charleston in ‘ex and the a ee & Erie 
May 1 1907. V. 76, p. 486, 594; V. 80, 1112; V. 84, 183. The 
stockholders voted March 13 1906 to purchess the Allegheny Valley Ry., 
South West Pennsylvania Ry. and York Haven & Row. RR. and on March 
10 1908 to purchase the Southwest se age a. J — 7 — Bald 
Eagle Valley RR. V. 82, 453, 629; V. ‘626 86, 

In June 1908 over 90% o the New York Philadelphia. rs Novtolic 2: '500,- 
000 stock had accepted the offer to buy the stock with 4% 40-year trust cer- 
tificates, guaranted ——-s and interest by Pennsylvania . on the 
basis of $3,000 certificates for $1,000 stock. V. 86, p. 1590 


SECURITIES OWNED.—The total cost of these to Jan. 1 1908 was 
$219,989,663; many of which are pledged to secure Pennsylvania Issues. 
Revenue derived from these securities In 1907, $10,440,955. 


DIVS. ’88. ’89. ’90. ’91. '92. ’93to’99. °00-May’06. ne °06. '07. 1908. 
F.©..6.8 5 5 6 6 5 yearly. 6 yearly. 3% 7 = May,3 
In 1893 paid also 2% in scrip. 


STOCK.—The stockhoiders March 10 1903 authorized an Increase in 
stock from $251,700,000 to $400,000,000, to be made from time to time in 
the discretion of the directors. Of the stock, $20,980,350 was issued April 
1903 in exchange for convertible debentures. (See below In 1903 oid 
$75,094,750 new a at $60 per $50 share. V. 76, p. 383, 488, 594, 706, 
1193; V. 77, 770. In 1905 $1,106,650 stoche was being issued in 
exchange for the Southwest Pennsylv ania Ry. minority stock per terms in 
V.80, p. 2458, and in 1906 $2,980,000 stock in exchange for the$5,296,750 
Allegheny Valley minority preferred stock at the rate of $56 25 Pennsylvania 
stock for $100; over 90% of said preferred having assented. V. 81, p. 1493; 
V. 82, p. 752. In Jan. 1907 $1,694,400 was being issued in exchange for 
Cumberland Valley stock and $4,485,200, dollar for dollar, for the — 
Philadelphia & Erie stock. V. 84, p. 163, 159, 221, 391. In Sept. 
$2,289,000 was being issued at the rate of 3 shares of stock and $50 for 
each share of Bald Eagle ganey minority stock, over nine-tenths of which 
had been acquired. V. 85 98. 

Stockholders on March "b 1907 authorized increase of the stock and 

bonds by $100,000,000 each, to be issued from time to time as required, 
$60,000,000 collateral trust 5% % gold notes dated March 15 1907 form 
part of the $100,000,000 bonds aid the $40,000,000 4s sold April 1 
the remainder. V. 84, p. 103, 626; V. 86, p. 1043. 


BONDS.—Consolidated mortgage of 1873, see Me pe ge of Oct. 1901, 
In Ane 1908 $40,000,000 4% consols were sold. V. 86, p. 1048, 1101, 
In 1902 were issued *$50,0 0,000 10-year 344% gold bon s, dated Nov. 1 
1902 . which§{$30,006, 500 ‘ies converted in Jan. 1908 into stock at $70 
per share and balance are convertible at holder’s option at $70 per share on 
pod int. day, on 30 days’ notice; they may be called for payment at > BH on 
int. day, but if called converted on basis stated. See V. 74 577. 
n 1905 stockholders subscribed at par for part of $100,000, 000 ot 34% 
gold bonds, the balance being taken Py a syndicate. The bonds are (since 
Hee. 1 1905) convertible at option of holder at any time into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or at 
any subsequent interest period on 90 days’ notice, at par and interest; but 
when so called they may be converted up to 30 days or to the date named 
in sald notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 6% bonds maturing June and July 1905; | for improve- 
ments. See V. 80, p. 1112, 1236, 1913; V. 81, p. 14 


GENERAL FINANCES.— In 1901 obtained control of the Pennsylvania 
and a Steel cos. See ‘Industrial cos.” and V.72,p.1280; V.82,p.805. 

In 1909 the company was actively constructing a passenger electric tunnel 
me .. form Jersey City under the North River to a central passenger 
station at 33d St. and 7th Ave., New York City, and thence under Pihe East 
River to a connection with the Long Island RR. in Long Island City, 
under the name of Pennsylvania Tunnel & Terminal RR. 

The tunnel will be ae in 1910, affording entrance into New York 
on for the Pennsylvania RR. and Long Island RR. and permitting through 

ains by rail direct from the South and West to all points in New E 
we the bridge from Mott Haven to Long isang which ts to be built by the 
New York nnecting = see V. 71, 913; V. 72, p. 1280; 
. 1264; V. 74, p. 380, 478, 831, 884, isba; oa Ay Pe 1203, 1302, i355: 
82, 1269; “84, p. 340, 1552 :V: :V. a" 813. 

‘The $60,000,000 3-year 5% notes, ‘om March isi 7, provided for 
the payment of the $50,000,000 Pennsylvania Co. notes maturing Nov. 1 
1907 and construction, &c., requirements in 1907. They are secured by 
deposit of $45,000,000 Penn. + 4% cautpmont certs., we ee = water- 
supply 4% trust certs. and $8,800,000 P . Cu. stock. 4. p. aS 1 

n June 1906 the issue I $50,000, 000 (250, 000,000 quien anh leat 
(Penn. Co. guar. 3%% bonds) was sold to pay art of a ($42,000,000) 
of equipment and completion of the water-supply syste: 

In April 1908 $40,000,000 4% consols were sold to orovide for compen 
of Hag New York terminals and other construction work. V. 86, p- 1 
11 

On Dec. 31 1907 the Pennsylvania Compony held (V. 86 1281) the 
subjoined amounts of the following issues (compare table above), received 
in whole or in part in connection with aforesaid French 7 
Pa. Steel Roll. Stk.Tr.4% .$2,400 weed wi -4 Gen. Frt. Eq 
Pa. Steel Freight Car Tr. | % 07, $100, “000, 000. “$19,918,000 

, > yea 8,300, ae Rt RR. Water 
Pa. Steel Eq.Imp.Tr.4%__ 9,000,000| Supply Trust 4% ----- — ror 000 

As to $100,000,000 “i. trust auth. in 1907, see V. 84, p. 231, 

an Sept. 1906 about half of the company’s holdings in phitimore Me ‘Ohio 

that company) and Norfolk & Western stock re sold, realizing abou 
$50, 000,000; also in Dec. ee | a. 630,00 Chesapeake & Ohio stock. 
. 83, p. 562, 1412; V. 85 in 

"1 Nov. 1906 the diviaend ‘rat mE was Increased from 6% to 7%, Lae 
May 1908 again reduced to6%. On Feb. 1 1908 passenger rates were Te- 
stored to old basis, the ee" law = | mecca a having been declared 
unconstitutional. V. 86 230, + 

Increase in stock and bonds aathorwese March 1908, see “Stock” above 
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RAILROADS. | | } | INTEREST OR DIVIDENDS. Bonds—Princi- 
tues | Date Size, or | pal, When Due 
For explain of column headings, &c., see notes of e. 1 2 Amount | Rate | When | Where Payable, and by Stocks—Last 
on first page of tabdies. |Bonds| Value | Outstanding) % | Payable | Whom Dividend 
Pennsylvania RR— (Concluded) — 
Penn steel car trust gold $300,000 paid yearly - ---- $1,000 $1,200, 000, 3% | Q-—J |Commercial Tr Co, Phila|Oct 1909-1912 
yeaa, _ —— trust gold $500,000 paid yrly- ,000) 27500,000) 3% g) —M do do Dec 1908-1912 
do $500,000 paid yrly- 1,000, 2,500,000, 336 g) — M do do Mch 1909-1913 
- rolling oe ee gold $500, 000 pd yrly) 1,000) 2,500,000) 3% ez —F | do do May 1909-1913 
do $200,000 1,000, 1,000,000) 3% ¢, Q—F | do do Aug 1909-1913 
do $300 1,000; 2,100,000) 4¢ | —M | do do May 1909-1915 
Pennsylvania Steet freight car trust... 1,000, 4.900,000) 4 | —S | do do Sept 1909-1915 
do di | 1,000, 2,700 *000| 4 | —J | do 4 June 1909 1916 
Pennsylvania Steel oe om rovement trust-- 1,000; 8/000, 000) 4 Q—JI do do Jan 1909-1916 
Pennsylvania general freight equipment trust- ---- a 31 "300,000 4 Q—F /|Fidelity Trust Co, Phila) 1908-1916 
Delaware Avenue Market first mortgage... ..-.- : 5,000) "300,000 4.3 \M & S)Philadelphia Mch 1 1909 
Delaware Avenue Bloodgood property -----.-.---- } } 1,000) 200,000 44 Mé& S$ do Sept 1 1912 
Penn RR real estate Bove + money gold Mo 1Rlcear | 1,000; 2,000,000 4¢ M & N| Farmers’ L & TrCo, N Y|May 1 1923 
Pennsylvania Company—Bonds gold pase. - mena ct¥&r | 1,000; 19,467,000 4%eJ & i iameen | City Bank, N Y|July 1 1921 
ar tr certs +0. 000, 000 g gu Pa RR SerA -.-_-.-- | ,000 .708, 3%EM & S$) Uni N Y; & Phila Sept 1 1937 
do do do Ser BGP. } 1,000; 9,363,000 3%eiIF & A)\Amer Ex Bk, n* | a ai Feb 11941 
do do } a do , ce! 1,000) 4,837,000 34 e\J & D/fGirard Trust Co, Phila||Dec 1 1942 
do o Ser D....GP | 1,000, 10,000,000 3% e\J| & D/Phila, Pa, and New York|Dec 1 1944 
Gold loan $1 334. “yA dete yriy ¢ gu Pa RR.._GP | 1 10,662,000 34% ¢M & N/NewYork & Philadelphia| Nov 1 1916 
Gold loan red af yrs (guar V 83 p aay “GP.c* i 20,000,000 4g |A & O/Girard TrCo, Phila&N Y|Apr 1 1931 
French loan 250, “000, 080 30 tr guar red from 1918__GP 500 ti ee 48 262,548 3% lJ & D/ Cred Lyon, &c, , Fr|June 15 1921 
Penn Monongahela & Sou—1st M $1,000,000 g__-- GP} a, oe 540,000 4¢ |J & J/Philadelphia, Pa jJam 11948 
Pennsylvania & North Western—See Cambria & Clear) fieldRiy. * | | 
Peoria & Bureau Valle < fey rental (see text) _---- , 100) 1,500,000) 8 |F & A/ChicRI A. & Pee Ry, N ¥|Aug 10 hoe 4% 
Peoria & Eastern—In coe & W ist M pf--Ce. cé&r| as 1879 100 &c) "985,100! 4 |A & OJ P Mor &Co,N Y |Apr 119 
Ohio Indiana & West ist M 8.00 gold int guar_Ce.c* 42 1888 | 500 &c 00,000) 5¢ Q—JI oe” do |Apr 1 1938 
Peo & E ist (cons) M $10,00 ad int guar....Ce.c* 342 1890 | 1,000| 8,500,000 4 A & O do do |Apr 1 1940 
Income mortgage non- cumulative. ..-._..---- Ce.c 342, 1890 | 1,000; 4,000,000 4 April |4% paid April 1 1908 /|Apr 11990 
Peoria & Pekin Union—First ones RE Ce.c, 20) 1881 | 1,000} 1,495,000! 6¢g Q—F_|Central Trust Co, N Y Feb 11921 
Second mortgage gold_---..---....--.-...-. Ce.c 20, 1885 | 1,000) ,499,000) 4% e|M & N oO oO Feb 11921 
Peoria Ry Term First M gu g red 102 beg 1917- iccc* ---| 1907 1,000) 930,000) 4g |J & J|New York an 11937 
Pere Marquette—Common stock $16,000,000---.---- aE 100} 16,000,000) | 
First pref (also as to assets) 4% cum after 334 years east ane 100 | 12;000, 000) 
Second preferred 4% non- -cumulative_--.-...-.-_- andl ie 100 
Refund M $60, a 000 g gu p & I (end) -.--Ce.ct&r anal 1 | 1,000, Hy 207 ,000| 4¢ J & J\J P Morgan & Co, N ¥ |jan 1 1955 
ee ae ene] SEE fecaccsce) Gee 6 * es eee i ee |July 1 1912 
Chic & West Mich ist M ($12,000 per mile) --NB.c*! 480 188i | 1,000, 5,758,000 5 J «& Did P Morgan & Co, N Y) ‘Dee 11921 








New bond or of affiliated companies in 1903-08 one a in — 


New York Bay 
Phila. Balt. . Wash. 4s. 


3,840,000| Pen. Mon. & South 
-10,000,000| Penn. Co. French a on 48, 362" 548 


,000 


Long Island RR. 4s, guar_22,408,000| Pitts. Va. & Charl. 4s, ,Se- 6,000,000 
Penn. Co. 44% % gu. notes 50, ‘000, 000) Pitts. Cin. Chi. & St. 


Penn. Co. 3 48 % gu.tr.ctfs.15,000, — Vandalia RR 
Penn. Co. 4% bond 20, 000 
In June 1903 allied interests pa be $6,9 


Lines east of Pittsburgh) 1908 
and 


Gross, 
Gross, 


109,264 


L.-.10, 
10 


Pay 000 
,000 


ws noe yey Ae Co_10, "000" 000 


00 of the oi. '000;000 
Hocking Valley Ry. com. stock; see that hang V. 77, dD. 


LATEST EARNINGS.—Jan. 1 to Aug. 31 (8 mos.), ponte aniaiets 


29, 


$86,947,713; net, $23,971,524 
,113; net, 


590,024 


rie 
Lines west of P. and E., , inc. or dec_- Gross, dec. 14,941, 500; net,dec.2.529,500 


ANNUAL REPORT.—Fiscal year ends Dec. 
held at Philadelphia on second Tuesday in March. 
given in V. 86, p. 598, 607; see also editorial, p. 


31. 


Annual meeting Is 


a report for 1907 was 


573 


EARNINGS OF ALL LINES BOTH EAST & WEST OF PITTS. & ERIE. 
1907. 1906. 1905. 


Year ending Dec. 31— 
reer 
CO a 83 


$ $ $ 
326,785,526 295,898,165 266,069,597 
,631,445 84 1354, 399 73,969,249 


REPORT OF PENNSYLVANIA RAILROAD COMPANY. 
r -—_., 


Year ending Dec. 31— 
Miles operated -- 


1907. 








906. 


1 
3,858 3,820 764 
$164,812,825$148,239 3825133, eat: 1993 
4 












Gross earnings-~.--...--- 
Net earnings (over taxes) --- 41,226,313 42,719,204 
Int.on Pa. RR. eee 10,440,955 11,741,184 10;018:026 
Int. on United N. J. securities 234'472 "346, 109 267,963 
Int. for use of equipment tia 718,118 395,041 371,913 
Interest general account---_- SSORGIS ska . ddd 
General int. and miscellaneous 195,770 62,629 1,067,604 
ee ee ee ee 109,680 239,299 311,411 
ee $55,020,420 $55,503,466 $49,981,456 
Deduct—Rentals --..............- ,126,234 $10,929,250 $11,823,394 
Interest on funded debt.-.-...._-- 10,412,488 7,387,652 5,489,947 
ee a ea eer 1,237,277 
Int. on mtgs. and ground rents- 7,955 11,805 59,571 
Car trust paymetns------_---- 4,782,686 4,979,147 4,085,224 
Equipm’t trust loan sink. fund- 101,9 68,400 136,400 
Gen. int. and miscellaneous. --_- 164,758 698,950 296.365 
a ee ee $24,596,058 $24,075,204 $23,128,178 
ae ere & $30,424,362 $31,428,261 $26,853,278 
Payments to trust funds_.----....-. $270,302 $225,956 $182,969 
Consol. mortgage sink. fund, &c_-_-- 133,5 31,170 131,450 
Extraordinary expemses--.......-.-- 3,260,651 8,701,475 8,424,881 
DEE banceckedvenddientdcauws 21,908,435 19,869,661 18,113,978 
Se ear Cee 7% 6 4% 6% 
Extraordinary expense fund........ 2 500,000 2,500,000 oh Rimi tht 





EE Se eee 
Bal., profit and loss Dec. 31 

OFFICERS.—Pres., 
or =. Pugh; 3d Vv. -P., Samuel Rea; 


Thayer 


James McCrea; ist V.- 2 John P. oun: 2d V.. -P., 
4th - 


Jr.; 5th 


P. and Treas., Henry Tatnall; Sec., Lewis Neilson. N.Y office, 85 Cedar St. 


Directors—Percival Roberts Jr. 
Charles E. — = 
Barnes, Geo. Wood, 


. N. 
Clement A. Griscom, 


Henry C. 
Stuart Patterson, Effingham B “aa. Thomas 


Parker Saree Budul h Ellis, 


William H 


DeWitt Cuyler, Jas. McCrea, Lincoln Godfrey, John P. Green, Charles E. 

Pugh, Samuel Rea, John B. Thayer.—(V. 87, p. 545, 813, 1011.) 
PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.)—Oper- 

ates all the Pennsylvania Railroad lines west of Pitts. Owns none in fee. 


Leased by transfer from Pa. RR.; 
Pittsb. Ft. W. & Chicago 






Controlled by ae. &e.; 
Miles.| Pitts. Cin. Chic. & St. 


Miles 
L--.*1,414.79 
Cin. & Muskingum Valley_- _*148.46 


Massillon & Cleveland - 12.23|Waynesburg & Washington. oe 16 
Erie & Pittsburgh-_-___ *83.05|Cin. Leb. & Northern. --_---- 75 
Cleveland & aie *200.93| Grand Rapids & Indiana---- 428. 66 

Leased directly by Pa. C Musk. Gr. Rap. & Ind -.-. 36.85 
Pitts. Youngs. & Ashta. Ry. *139.16| Traverse city. cnbh ewe 26.00 


Toledo Wal. Val. & Ohio-_-_-*236.20 
Controlled by stock or otherwise; 

Cleveland & Marietta 
Pitts. Ohio Val. & Cinc 
Marginal RR., Beav. FF 
South Chic. &’Southern’____ 
Branches W.N.Y.& Pa. R: 

Youngstown & Ravenna. __- 


Cin. Ri 















Total Penna. Co. lines---1,340.42 


* See this company. 

ORGANIZATION. 
Stock is owned by the 
owned sundry stocks and bonds having value 
663 -780 and yielding in ’07 an income of $11,79 

In 1907 the Cale. Ind. & 

DIvs.— \°* "93. '94. 
Pera Se, ug ‘< 

n June, 3%; 

BONDS. 7% 
C., the Cleve. & Pittsb 


"95-00. 
None. 


‘01. 
" 


. and Erle & 
The guaranteed trust certif 


Gh 
rard Trust Co., Philadelphia, as ‘trustee, under a deed of t trust 


East., 43 aan, x, a 


1 Wheeling Terminal Ry- 
Loulsville Bridge ---_ 


Total of all lines... 


—Chartered in Penna. April 7 1870. Its oe. 000,000 
Pennsylvania Railroad. On Dec. 31 '07 the Penn. Co. 


RR 
Ich. & Fort Wayne. Pe -83 
Vandalia RR 


5,097.57 


r balance sheet of | $188, - 


ere iss 


"801. ear *e 84, p. 928. 
3 ba." . om "06. ¥. 1908. 


7 J’ne,3 


14% 
—The gold socal of. 1921 are secured by leases of P. Ft. W. 
& Pittsb. railroads and of bonds foal 
Stocks having a par value in 1907 of of $25.0 ,030, een nea, as os estate. 


ued by 


made by 





the Penn. Co. and the Penn. RR. Co., whereb 
an equal amount at rn of the 7% guar. special stock of the i 4 Ft. 

& Chic. Ry. Co. The total authorized issue of the trust certificates is $20,- - 
000,000, each serles to be secured by deposit of shares of the special guar- 
anteed stock to an amount equal to the par value of the series, the sinking 
fund having retired $1,092,000 to Dec. 31 1907. See V. 65, p. 368, 572, 
1116; V. 67, p. 122; V: 72, p. 339, 490. 

The $10, 600, 000 guar. 3%4% trust certificates, Series ‘‘D,” sold late in 
1904, are part ota $ 2. a “ issue to be issued In series and —= by an 
equai amount of Pitts w. Chicago guar. stock. . 79, 2457. 

The 3% % gold loan - toot was issued to pay for acquisitions ot rocks of 
the Pennsylvania and Cambria Steel companies. They are guar., p. and1., 
by Penna. RR., and are subject to call for redemption Nov. i annually 
by lot at = ee in'15 equal drawings. V. 73, p. 843, 957. Collateral Dec. 
1907 co ted of $16,800,850 | mae value of stock issues 

The $20,000,000 gold loan 906, ee were in Oct. 1906 
secured by ‘deposit of $14,000,000 Pitts, Cinc. Chic. & St. Louis om. stock, 
$4,000,000 Vandalla RR. stock, $3,660,100 West Jer. & Sea Shore com. 
stock, $2, 216,500 Cleveland & Pittsburgh betterment stock and $2,240,800 
of other stocks of rallroads of system; total par value of collateral, $26, 117,- 
400. V. 82, p. 335; V. 83 ‘pee 1229. Car trusts June 30 1907, $11, 316, 010. 

The 250, 000, 000 French franc 3 %% guaranteed loan of 1906 is payable, 
D. ae in francs. Denomination 500 and 2.500 francs. V. 82, p. 1439 

REPORT.—Report for pose 1907, in V. 86, p. 1281, showed, gross earn- 
ings, $51 337, yl og a. ,960, 417; other income, $11, 854, 903; interest, 
rentals, &e., $12 : loan certfs. redeemed, sink. fund, $1,944,- 
956; dividend 78) yte 760. 000; extraordinary exp. fund, $2, 500, 000; bal., 
sur., $1,251,531.—(V. 86, p. 1281, 1590; V. 87, p. 873.) 


PENNSYLVANIA MONONGAHELA 4 Sean RR.—Owns from 
west bank of Monongahela River, abou miles southwest of West 
Brownsville Station, Pa., along west side ot pF RE River, to mouth 
of Little Whitely Creek, 18 miles. Stock, $553,000, all owned by Penn- 
sylvania RR. In 1908 nade a Mortgage to secure $1, 000,000 bonds. See 
table above. (V. 86, p. 982.) 


PEORIA & BUREAU VALLEY RS.-_feotte to Bureau Jct., Ill., 47 

miles. Leased in 1854 to Chicago Rock Island & Pacific Ry. for $125, ‘000 
yearty: dividends, bd 8% yearly, occasionally more; Feb. 1908, 1% 
extra.—(V. 86, p. 169.) 


PEORIA & EASTERN RY.—(See Maps N. Y. Cent. & Hudson River RR.) 
—Owns from Pekin, Ill., to Indianapolis, Ind., 202 m., and has a lien of $5,- 
000,000 on Springfield Division, Indianapolis ‘to Springfield, Ohio, 141 m.; 
trackage, Pekin to Peoria, 9 m.; total operated, 352 miles 

LEASE, &c. hewn ae A -_" Indiana & Western, sold in foreclosure in 
1890, reorganized per Vv. Leased till April 1 1940 to Clev 
Chic. & St. L., which pad A interest, but not principal, of the ist con-; 
sols and an underlying bonds, and owns one-half of the $10, 000,000 stock, 
par, $100. See “Supp.” of Jan. 1894 as to provis! “y-4 + “ey any surplu 
over charges. Company owns $125,000 stock of the Peo. & Pekin Union 
Ry., on which 6% yearly was paid 1895-1902 and 5% ‘. 1905. V. 74, p. 152. 

BONDS.—See abstracts of mtges. of 1890 in V. 51, p. 246, and of Ohio 
Ind. & West. mtge., V. 47, p. 201 

INCOMES.—Dividend on incomes, 4% yearly, paid April 1 1902 to 1908, 
both inclusive, from earnings of preceding calendar year. 


EARNINGS.—6 mos., {1908---------- Gross, $1,270,774; net, $131,077 


{#8 


the Penn. has pled: oa 


Jan. 1 to June 30. —— ae Gross, 1,441,923; net, 317,545 
REPORT for 1907 was In V. =, p. 975. 

Cal. Year— Gross. Net ther inc. * Charges. Balance 

soe ovancan $3,010, at? by ot 310 $15, 4 $713 ,067 $7,345 


19 3,059, 859,8 8, fe a 172,801 
* Includes $160, 000° U4 %) interest on Incomes.—(V. 86 - 975.) 


PEORIA & PEKIN UNION RY.—Owns Pekin to Hiedy on both side 
of Illinois River, and yards at and opposite Peoria. Mileage main track¢ 
18.14; second main track, 8.80; total main track, 26.94 miles. Mileage o 
side and yard tracks, 67. 38. Ca ital stock, $1, 000, 000. Owned by Peoria 
& East. ag oe Cin. Chic. & St. L. system), Chic. & North Western, Chic. 
Peo. & St. Ill. Central system, Lake Erle & Western one Tol. Peo. & 
West aaemien Dividends 1895-1902, 6% Pe" annum; 1903, n° 1905, 

5%. Earnings for cal. year 1905, gross, $916,325; =. 88 ; total, 
deductions, $274,664. Pres., H. K. Pinkney. —(V: 8 . 577. y 

PEORIA RAILWAY TERMINAL CO.—Owns camel road between 

Peoria and Pekin, Ill., 8 miles, over et signs of way, and local lines; 
total, 21 miles; 29 14 =¥ &. of track. 70-lb Has rights over 5 miles 

of local street railway in Peoria, with pri vilege of transferring over 46 miles 
additional. Freight and throu ugh passenger business handied by steam. 

cal passenger business In and between Peorla, Pekin and Crescent by 
electricity. as union depots in both Peoria and Pekin. Owns a 1,000-ft. 
steel drawbridge over the Illinois River. Franchise Pg on Successor 
to Peoria & Pekin Termi Ry., foreclosed Feb. 9 19: tock, $1,000,000, 
all owned by Chicago R. I. Pac. and Chi in Alton, which guarantees 












the bonds, prin. and int. Form, V. 85, President, W. T. Irwin; 
Sec., ack; Treas., Fred. H. Smith. Pw. 86, p. 338.) 
PERE MARQ UETTE RR.—The road includes: 
Lines owned— Milks. Mites. 
Alexis (near Toledo) to Luding- Other lines, branches, &c 7 
ton, on Lake Michigan-.-.----.. 365) Porter to hark Jct., Ind. 
La Crosse, Ind., to Bay View, WEED Gibb ctactircccenecoun 
___. CRE eae 434] St. Thomas, Ont., to internat‘ 
Detroit to Grand Raniés. Mich 167 Bridge and Fee og N.Y 
Saginaw and Port Huro 121| Other trackage. -....-..-..-. 
Pt. Huron to Grindstone Cit 12 Leased (G. a.&S.E 
Grand —_ to Big Rapids-_ 147 | Rapid City to Stratford -- - 40 
Allegan to Pentwater- ---- 130} London & Port Stanley -- - 24 
Walkerville to St. Thomas -127 
Sarnia to Rondeau-...-..- SS Se a ee 2,396 





Operates car ferries Ludington to Milwaukee and Manitowoc. 
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108 RAILWAY STOCKS AND BONDS. 





| VOL, LXXXVIL. 
























































RAILROADS. INTEREST OR DIVIDENDS. Bonds— Pring. 
Mties | Date | Size, or pal, When Due, 
or explanation of column ri &C., see notes of Par Amount Rate When Where - and by | Stocks—Lag 
on first page of , Road.|Bonds.| Value. Outstanding % Payable. Ww e Dtetdend, 
Pere Marquette (Concluded) — Underlying Bonds— 
Det GR & W 1st cons (now 1st) M law money.OB.c* 380, 1897 | $500 &c, $5,379,000 4 A & O/Second Nat Bask. Bost/Apr : 1068 
Flint & Pere Marq mtge ($1,000,000 are 4s) gold__c| 280) 1880 1,000, 5,000,0004g&6gA & on =e & & N YjOct 11920 
First consolidated mortgage gold-.......-- Ce.c* 400 1889 1,000, ,850,000 5¢ M & N/Central st Co, N Y|May i 1939 
Pt Huron Div first mtge ($3,500,000) g_-._Ce.c* 235) 1889 1,000) 3,325,000, 5¢ |A & OW P Morgan & Co, N YiApr 11939 
Toledo Division first mortgage gold--_----.- 1B.c* 19; 1897 i ‘000, 400,000) 5¢ JS & J aternatinnal Tr Co, Bost|July 1 1937 
Ch & NM ist Mgup &iend a & W M-..OB.c* 89| 1891 1,000) 1,667,000) 5 M & NS d Bank, Bost|May 1 1931 
Western Equipment Co call at par_....-_-.---..- ---| 1899 1,000) 3,000) 6 A & O50 State Street, Boston|Apr 11 
a a motes e376, 000 due ER hk re ae ---| 1904 1,000) 912,000 4% eA & O|New York ca St_Loulis|Apr '09-Oct '14 
Marquette eq ES S00 eat sink fund call atjpar ---| 1900 1,000 221,000, 5 A & O}50 Boston Oct 11 
Equipment ie cnt. aa Ling Fy rf Cenhhiiadedecnaideed FC} -.-| 1908 1,000, 2,600,000 6 M & SJ P + pane ¥ Co, IN Y|Mch 1 ’09-"12 
Pere Some eee And 0,000,000___._F.c&r ---| 1901 1,000 &c) 8,382,000) 4¢ J & J Jan 11951 
Erie River Div = trust mtge » gold.....Mo 202; 1903 1,000, 3,000,000 4%e¢F &€ A , Aug 1 1932 
“Collateral trust mane age — yh eee <n<| BE ioedmsned 2,870,000, 4¢ |J & J)St Louis Un Tr oo. St LiJan 11923 
w Tus & Huron first mtge p & | guar_____- N 66; 1909 1,000, ,000,000) 4¢ \F & Aj\J P Morgan & Co, N Y\jA 11931 , 
Grand Rapids Belding & Sag 1 ite gol Int rental_-_ 28; 1899 1,000) 60,000) 5¢ \M & S (International Tr Co, Bost|Mch 1 1924 
Pere Marquette of Indiana call 105 assumed__.K.c*| Text | 1903 1,000) 75,000) 4¢ iM & NJ P Morgan & Co, N Y|May 1 1943 
Marq &BD&N cur. & | call 108 si sinking fund. - ---| 1903 1,000) 396,000) 4% ¢\A & O New York Apr 1 1933 
do do debenture +A ba eee ---| 1905 1,000 100,000, 5 J & J do an 11935 
Oblig-for freight cars due part mt Was Pp 752)" i madi Se 3,467,364 SD fumtnoanal \Merch L & Tr Co, ic/To Jan 1 1914 
Perklomen——ist M Ser 1 (1st loan) geu &1..PeP.c*| 38.3) 1888 100 &c} 799,600 5¢ Q—I panna Teena iajJan 11 
, M Ser 2 £ loan) g guar i (end) --_PePc* 38.3) 1888 1,000, 1,125,000) 5¢ Q—I Jan 11918 
eterborough RR—Stock (rental 4%) -.....-..----- a, OF ae 100, 85,000) 4 A «& O|Nashua. New Hampshire Oct 1908 2% 
etersbur R—See Atlantic oon ne RR | | } 
ila & Balt Cent—ist Mi$2,5: 100 ($1,200,000 4 ¥s) 74| 1881 1,000| 2,200,000 4%&5 |M & N/Penn RR Co, Philadel|Nov 1 1911 
Phila Baltimore Wash—Stock quthes35. 350,450__- apie ie 50, 25,137,950/4 in 1907|\J_ & D Broad St Station, Phila/July 11908 2% 
P & B (old Co) plain bonds... ---| 1880 1,000) 1,000,000) 5 J & D/Off, Phil; Kidd, Peab,Bos|June 1 1910 
ED vcnescncusdenasea | All secured |-_.r ---| 1887 1,000) 1,000,000) 4 A & O oO lo Apr 11917 
SED ditinnd ss omnia pigment + by 1903 = ---| 1887 1,000, 1,000,000) 4 M & N Broad St Station, Phila|Nov 1 1922 
Plain bonds gold oibainninennaiae mortgage. |--r ---| 1891 1,000 930,000) 4¢ WJ &@ J do do Jan 1 1926 
Plain bonds gold __...-....-. ---| 1892 1,000| 1,000,000 4¢ A & O| do do Oct 1 1932 
Balt & Potomas 1 i M (tun) gold sf not drawn__xc* 1%) 1871 1,000 1,500,000) 6¢ \J & J sSNat Mech Bank, Balto)\\July 1 1911 
First mtge road guar gold sink fd not wa oe 92) 1871 1,000, 3,000,000) 6g JA & O71 ndon S‘Apr 1 1911- 
First mortgage Ly Fa 000 gold be dashes cia Mo. 214| 1904 |1,000 Nr 10,570,000 4¢ |M & N Am EXN Bk, NY; & Phil/Nov 1 1943 
Phita &iChes V—ist M ref old$s red’ 96 gold_ Pepe ---| 1888 0 280,510 4g \|A & O Reading Terminal, Phila|Apr 1 1938 
First mtge old 4s not Fret int reduced in '96 g_ PeP.c* ---| 1888 s0 100, sean 3¢ A & O do do Apr 1 1938 
tie A | 














From South Haven to Lawton, Mich., 34 mae. is pore to ze. Lake 
Shore & Chic. Ry. for 25 years from April 15 190 868 
A 99-year agreement for trackage with the Mich: ou. a “Can. South. 
rom St. Thomas, Ont., to Internat. Bt and Niagara, i361 m.,extends the 
ne easterly to Buffalo, from July 18 190. V. 77, p. 2097; V. 78, p. 2600. 
Mee enntge ne get tong —Formed Dec. 11 1907 as a reorganization without 
foreclosure in V. 85, p. 41, 100, of the old Pere Marquette, which 
was consol] ated sar the Pere Marquette RR. “ Indiana, the lease to the 
Cin. Ham. & Dayton being canceled. (V. 85, p. 1519.) The total author- 
ized stock Is the same as that of the old company, + aa $16,000,000 common 
and $12,000,000 pref., but latter consists of two classes, viz.: 4% first pref. 
stock, cum. ‘after 3% Years, with — de as to assets, and 4% non- 
cum. 2d pref. stock, not pref 
The new company assumed the existing bei bon wr debt, and issues $5,000,- 
000 6% 5- “et ebentures to pay the floating debt and equipment payments 
due in 1 , to which — preferred stockholders were given the right 
= ‘subscribe’ at par to the = of 50% of their holdings. The holders of 
on stock could subscribe at par for new debentures to the amount of 
% ot their holdings. Holders of old pref. and ae stock subscribing 
Fig? he new debentures received 115 in new first pref. and 120 in new 
pA .B stock, respectively, in exchange for their holdings; those not 
ary tee A _ in new second pref. and common stock, respectively. 
In 1904 the Cincinnatl Hamilton & Dayton acquired $12,834,450 of the 
— a 000 common and $1,487,800 of the $12,000,000, preferred stock. g 
DS.—The refunding 4s of ed Noe 3 om. mee Na AL wes: out- 
we. $9,207,000, oe Fe y C. Vv. 80, 163. 
The collateral trust gold bonds of 1902. ‘rmited 4 9 870, 006) are secured 
by the entire capital stock ($1,400,000) o: & Det. 2 os & 
a 


tional Trust , Ltd., of Toronto, Goa RY sand are subject to 
on any interest day on 60 day’s notice. v 75, Lp 1302; 213. 
Lake Erie & Detroit ppd ‘Division mtge., Vv. 6, p. 356; y: 7, . 89. 


Pere Marquette RR. of Indiana 4s of 1903 were assumed on consolidation 
-_ V. 76, p. 919, 1193; V. 85, p. 469, 1519. 
Marq. & Bes. Dock & Nav. ist M. bon to call in whole « jointly, by. P. 

" ri je in ——— or in part at 108, 
and1% must be called yearly for = s.f. same Fem ice, if not purchas- 

. V. 76, p. 4 594, te 922, 034. Form of guar- 

p. 13 Debenture 5s of 1908, Vv. 82, p 161. 
The $2, 000. 000 0 aba ulp. trust 638 of 1908 are in two series: + $1. a ee. 
and “B”, 0, maturing one-quarter yearly, and a! i 
equl ment ‘isting $5, —. a. in 1903-04 and ‘Teposit of $500, 000 O refun 
mes > by » $200,000 f * and $300,000 for “‘B” certificates 


bey Mesek 1906 2,000 box cars were ordered. tw cost $2,16u,317, month] 
—- to be made on pet extending ost 7 years from delivery, wit 
terest at 5% .ta V.£82,fp.752. Lake Erie & Det. River equip. 5s, $48,000. 
REPORT (old Co. — -—For year ending T- whg 1907, = 85, p. 1002: 


anty, 








Year — June 3 1905-06. 
Co a eee $13,691,876 $14,214 08 $13,430,170 
Operating expenses----...-...----. 10,980,030f 9.977.352 9.933.094 
Wl eidetsahetadnneenweneonae 477 ,816 *1,196 918 

ey $2, au 846 $3,759,026 $2,300,158 
QUIT Men oa ceddccwcccescccns 445,282 138 ‘988 161,353 

Total net income- --.......-...-- $3,157,128 $3, me 013 $2,461,511 
Deduct—Interest on bonds--.------ } $2,578 917 $2,500,612 
Interest on bills payable, &c------- j $3,550,795 168,958 99 
Pha ckngcmtriebednh aebin 717,918 766,850 





EEE Re ee def .$393 ,667sur .$432 ,222def .$860.947 
*Including taxes for years 1902 to 1905. 


fbiapcroes. -—Henry F. Shoemaker, Charles Grecia, Geo. F. Baker, 


W. Young, ‘oer B. Ream W. Perkins, D. Underwood, 

J. G. McCullough A. Richardson, E. H. oe . R. SS, 
Walter B Horn of \ bing William Cotter, Frederick W. Stevens and 
ard of Detro jam Cotter.—(V. 85, p. 1210, 


Henry B. Ledy: Pres., Will 
1402, 1519, 1577: V. 86, p. 330, 548, 721, 920, V. 87, p. 813.) 


sone KIOMEN RR -—Owns from Perkiomen Jct., Pa., to‘Emaus Jct., 
3m. Stock ($1,500,000, par value of shares, $50) owned by the head! 
~ a and {mostly depostted under its Jersey Cent. collat. 4% ee — 
Vv. 7 PB; 283 eorganized in 1887. In year 1906-07 $57 
MR 4 9,747; interest and taxes, $108,230; Sottdemae” Ge): 3i05; 000: 
perm. improvements $10,856; bal., sur., $125, 662.—(V. 72, p. 283.) 


KOPETERBOROUGH RR.—Wilton to Greenfield, N. 1034 miles. 
Leased April 1 1893 to Boston & Lowell for 93 sag at son on stock and ex- 
penses._ | Capital Geek. $385,000; par, $100; ,A. &O. 


o PHILADELPHIA & BALTIMORE © CENTRAL RR.—West Phila. to 

63 m “2 Pa., 9 m. (double track, 

rm ay aa ; lease -d, Ch water Oreck RR : Phila. Balt. & Wash. 

holds oe 497, 150 of the $2,499,184 stock. For 4907 gross ss earnings $1, a. - 
169: net, inc. other inc., $109,060; charges, $181,141; bal., def. $72.08 

pan cagte wlgaa BALT & WASHINGTON RR.—(See Map Penn. ses 


owned— Miles.|__Lines controlled, leased, &e.— 
Phila. "te Washington, D. C., via 





Phila. & Balt. Central*: panemte 80 
Balt. all( double track) .....- 135 em ME Uc ba thed=sasdou 7249 
Bowle to Pope’s Creek, Md_-.---- 49 |Delaware Md. & Va.*_.-...---. 98 
Branches to Delaware ‘City, &e.. 45 Other ea reer 54 
OGD CIR TO I okie chk sides cncécndccccscccksdod 710 
AISA TION. —A comsclGetion Nov. 1 1902 ae the Palettes 
ingyen. & Baltimore RR. and Baltmore & Potomac RR. 75, p. 

95, eos: w &2, p. 510. Seo Washington Te Terminal Coo on - WL page. 





‘STOCEK.—Stock, authorized, $25,350,450; outstanding Jan. 1 1908, 
$25,137,950, of which Pennsylvania RR owned $25, 135,475. 


Dividends since consol., Dec. 31 1902 to July 1908 4% yearly (s-a). 

BONDS.—tThe first mortgage of 1903 ($20,000,000 authorized) Is a first 
lien on the Philadelphia-Baltimore division, 117 miles, all double-tracked, 
and also secures pari-passu the $4,930,000 debentures of the former P. W. & 
B. (see p.4 of ““Supp.”of Apr.1895), and Is . second lien on the line from Bal- 
timore to Washington. f the ponds, $10,570,000 were sold, the balance 
| ay 2 ered age debentures and Baltimore & Potomac bonds 
Vv. Mortga: &c., 1908, $284,623. 

The eR on ealy 311907 authorized an increase of $5,000,000 in 
indebtedness, to represented by bones or otherwise, as may be later 
decided upon. V. 84, p. 1368; V. 85, p. 284. 

EARNINGS.—8 mos., ese betel Gross, 030,008.388; net, $2,355,720 

Jan. 1 to Aug. 31. {/1907...-.-- Gross; 11,303:516: net, 2,247 220 

REPORT. rs for year ending — 31 1907 = Ae 86, p. 1219. 

Year ending Dec. 31— _ _ 1907 906. 1904, 
Gross earnings__.....-. $17, 255,572 $15, 941,241 $14, e702 204 $13, M4 757 
Operating expenses- --.-.$13, '456,231 $11,599, ‘989 $10, oan ‘932 $9.9 9,971 
Rentals on basis net earn 747,296 "832 ,987 751, '526 374/088 


PE wctticieatanmwtank $3,052,045 $3,508,265 $3, a ,746 $2,661,718 
Int. 3 investment, &c_ 743,051 776,556 4/940 683 ,932 


Total net ae $3,795,096 $4,284,821 $3,926,686 $3,345,650 
$41,781 $49,785 $49,948 $49,912 











Interest on bonds- - 2 900,000 900,000 900,000 876,909 
Ground rents, &c 14,496 12,747 12,747 12,769 
Other interest 303,703 |?) ee ae 

aes 498 564 373,702 285,659 262,411 
Miscellaneous-_-..... ..- ‘ 65,200 8,728 24,56 23,569 
Dividends (4%)-.------ 972,630 939,742 939,742 


939,566 
1,842,810 1,714,023 1,180,513 


I inns atten omen $3,795,096 $4,284,821 $3,926,686 $3,345,650 
_v 84, p. 1489; V. 85, p. 284; V. 86, p. 1219; V. 87, p. 415.) 


PHILADELPHIA £ k CHESTER VALLEY RR.—Road from Puceee 
hartered in 1888. Capital stock (pee a 
in peng $550, doo: aan. $205,100; total, $755,100, of whic’ 
ing Company owns $454, 450 common and $205, 100 pref., $450, 000 Sane 
and $205, 100 pref. being deposited under its gen. mtge. of 1897. Reading 
Co. guarantees bonds, with int. reduced. See V. 63, > bed. 


PHILADELPHIA & ERIE RR.—(See Map Penn. RR.)—Mer, in the 
Pennsylvania RR. May 11907 See V. 84, p. 1183; V. 86, p. 1590. 


PHILADELPHIA & FRANKFORD RR.—Owns from Crescentville to 
Frankford, Pa., 2.71 miles; 2d track, 0.10 m.; total tracks, 4.31 miles. The 
$500,000 stock . owned by Re ading Co., of which $498,950 is deposited 
under its mortgage of 1897; prin. and 4% int. is guaranteed by Reading Co. 
Leased to Phlindeipnia ¢° Reading Ry. for 999 years from July 1 1907 for 
interest on $500,000 first mortgage bonds and $102,919 outstanding obliga- 
tions, any excess of net earnings to be applied to reduction of principal of 
latter, and thereafter to dividends on stock. (V. 67, p. 1358, 1357. 

RRILADELPHIA GERMANTOWN é NOR ISTOWN RR.— Phila., Pa. 

Norristown =e Germantown miles, second track, 20. 35 m 

stotal track, 95 miles, cae Plymouth RR., 9m. end 
on Nov. 10 1870 ‘te Phila. & Reading for 999 years; rental, $277,623, in- 
cluding $8,000 yearly for organization expenses. 

PHILADELPHIA HARRISBURG & PITTSBURGH.—See page 170. 

PHILADELPHIA NEWTOWN & NEW YORK RR. —Philadelphia to 
Newtown, Pa. ao miles; 2no t track, 3.45 m.; 3d track, 1.51 m.; np a 

mile: 


Extraord. expenditures _ 998,720 





are owned by the oot Y ey and deposited under its gen. mige. ‘of 1897. 
In Oct. 1898 int. on $507,000 bonds was reduced to 3% from April 1 pe 
and made a first charge, that on remainder of issue being left at 5%, sub- 
ject to said agreement. V. 68, p. 773. Year ending June 30 1907, gross, 
$213,310; net, $68,526. 

PHILADELPHIA & READING RR.—See ‘Reading Company.” 

PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa., to 
Morrisville, Pa., 26 miles, mostly four-tracked, and branch 3 m. On June 30 
1871 leased for ‘909 years to Pennsylvania RR. at 10% on $494,100 stock, 
the balance, $765,000, being owned by United RRs. of New Jersey. 


PHILIPPINE RAILWAY -—(See Map.)—Under a concession Ka 
by 


July 1906 the Philippine Government, in accordance with 
an y*, A Lon a ne | of the gral, — in 1905, and with the approval 
of the Secretary of War, this y has contracted to bulld ines of 
railroad in the Philippine Islands ¢ r= “iotows: Island of Pana 00 miles; 


Negros, 100 miles; and Cebu, 95 miles. The construction o 39 r+ on 
Cebu is optional to the company, which has the right under the contract to 
construct an additional 25 miles of main line on each of the islands. 
Definite ng oe a have been ——- as follows: Panay, Le 
miles; Negros, 7 bu, 80 miles. miles ef road on Cebu Is | 
os, extending m Danao to Carcar and 20 miles on Panay, tend 
ing from Iloilo to Pototan. "Additional sections amounting to 53 miles are 
under construction on Panay, extending from Pototan to Capiz. 
ORGANIZATION AND SECURITIES.—The company was incorporated 
March 5 1906 under the laws of = State of Connecticut with an authorized 
capital of $5 “ae A and is being financed by a aqeees headed by William 
lomon & Go. ‘V. 80, p. 2622; V. mB2, p. 219,7 Bi 493, 970, = 
V. 85, p. 794. Under the terms of the concession it. ‘.: ilippine pA 
ment arantees pa = of int. on an Issue of 1st Me 30-year sinking fu 
gold bonds, which may be issued to extent of 95% of cost of construc- 
a Ne aa int. orn by the eee become a cumulative lien 1 
ject to the lien o the ist M. bonds. The entire issue S- 
ste Ay = Age wg at 110 and interest on any = oats a 
by es 110 and Interest for an yy ~ ng fund 
A. a Fey ‘catabl ished hor uly 1 1911, before any ry can 
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MAP SHOWING THE LINES 


ppine Railway 
Company. 
in PANAY, NEGROS and CEBU. 


Dotted lines show proposed mileage 
not finally located. 
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RAILROADS. oneal De ae | site, INTEREST OR DIVIDENDS. | | Bonds—Princi- 
} a. or | \pal, W! Due 
For explanation of col headings,&c., see notes | of | Amount | Rate | When | Where Payable, and by | MStocke Lan 
on first page Of tables. Road Bonds | Value \Outstanding) % Payable | Whom | Dtvidend 
p & Erie—See Pennsylvania RR | | 
nnsylvania 4 | : 
phil + dieres &, Norristown mt beet err Gup.c “35 1892 | $1 Aes 2ate's00 as g if oA Comp % "s orate Phila Que 11922 
Germ orri Ry-- oe | — ar er a'Sept 41 
Philadel phi Harrisburs, $ Pittsburgh— ist M g.c* &r, 47, 1890 | 1,000 2,000,000 5¢ A&O15 Reading eeeeneer Phils) ‘Oat 28 toes) 
Phila New! “s n & Ying mort; nan ged, OSE -c*| 22| 1892 | 1,000 1,599,000 See textA & O do \Oct 1942 
Phil i ph ea z Ry See eading mpany | 
penne: bale & lyon ERX eae pen eee RR 26/ .... | 108 oe eat 10 Q—J Treas Pa RR Co, Phila Oct 1908 2%% 
hilippine Ry: Cc authorized__---_.- 7. TR a a errs Se ate. 
First M one — 000 poos | sfred 110. -Basc* &r| ~s=| seen | 1,000 4,305,000) 4g J & J Bankers’ Trust Co, N Y Sui 1193 
d t & Cu a Western Maryland | | | ’ . 
Pine Creek—-First — usr p rin & int (endorsed) --_r 75, 1885 1,000 3,500,000 6 J & D Grand Cent Station, N y Dec 1 1932 
Pp RL aed mtge $2 $0, n000 ved - cnet» & ic} 8 1900 | 1,000 225,000 4¢ M & N Union Sav Bk & Tr, Cin Nov 1 1939 
ttsburgh Be: Lake E mmon Bog rent weal amon 50 10,000,000 3 A & OCheck from 7, office Oct 1 19081%% 
Preferred stock axc4 ca guaranteed by rental) PRE) Pa 50, 2,000,000 6 J&D do \June 1 1908 4 
PiGonsolidaved first mtge tor $4,600,000 gold-ce-c*| 181 1883 | 1.000, esyi000 SEO TO do 03, Ny foy tists 
nsolida’ mtge for $4,800, go c*) | ,000, A S.J | \July 11 
Pitts Bess & L E cons mtge $10,000,000 gold_.Us.c*| 193) 1897 1,000 6,343,000) 5¢ J & J\United States Tr Co, vijan 1 isso 
— onle Ss. yt 7A {see te tet) nana 193) see Hees ae yt . g rf : 4 peneer “wate Co, Piitsbrh June 1 1919 
enango equip trus g.~ mie ,000, g | April 
Greenville ~~ 4 trust $100, 000 du due yearly ¥6--UBi Be: a 1900 | ¥ 1,000,000 5¢ M & N} do do May 1 Noriey? 
pits igh a Bane et W'g20 006 goid-- UR <--| 1908 |...2007 Semeve BE A g gl wee Tae 
s Bin st—Firs es osnt GEE lseoseges e tex 4% Se ee ee 
Pittsb Cha gh & Yough—Gen M $1,000,000 g gu-__FPi) 19! 1892 | 1,000 169,000 4 g ‘A & O Office, ae. Bal Apr 1 ieee 
Pee eeaenen earn & Si Lente Com sinc 1.008 ---- | eel anaes Ste ae ee 
Nae as Eosdp ccd adores ts ost osiinate om ice v EP | | ‘Ju 9 
cme A Mcateeiees einen nnne! - Stel tess | 1,900, “1808000 ° “ise A & Q Union "rrust Batik ‘ yloe 11a 
ndiana firs’ ail ei By j z | J ¥ ation t ank, Jan 119 
JeffMad & Ind2d (now ist) M Jeff, Ky, to Ind & br2e 222) 1870 1,000 1,967,000) 7 J & J\Farmers’ L & Tr Co, N Y\July : i910 
Id__c* £1890 1,000 as 000,000) 4%e¢A & O do lo ‘Oct 11940 
- [scfm gold__c* 11892 1,000 000; 4%¢A & O do do Apr 11942 
Cons mtge $75,000,000 gold guar|‘‘C” gold__c*| 1,095'{1892 | 1,000 $'379;000) i4%eM & N do do Nov 1 1942 
p &1 (end) by Pennsylvania Co un-}“‘D” gold_-c*| 11895 1,000) a4,983,000 4¢ M & Nj do do |Nov 1 1945 
Ponditionally, all equally secured- | ie => peed fre-4 eos Te'aha‘ans 3% cP ° 4) = bo Aug i 1949 
“FE” go c ’ ,000, g | | lo G) ec 11953 
\“G@” gold_ “2, 3 (1907 | 1,000 6,000,000 4¢ M & NI do do \Nov 1 1957 
Chartlers first mortgage assumed_--_--..-.-.-.-- } 625,000 3s%eA & O eo office, Pittsb’gh, Pa! ‘oct i 1931 


med 1901 
a Sinking fund Mch 31 1908 held additional Sate. ; a 3 37, 000 | bss. 387, 000. | 





paid on the stock. The Government concession provides that in lieu of 
all other taxes the railway shall pay % of 1% of gross earnings per annum 
during the life of the bonds and provides ‘ache suitable restrictions for a 
period of 50 years thereafter. 

The bonds have been accepted by the Secretary of the ee States 
Treasury as security for Government deposits In national banks 


DIRECTORS.—Gen R. Edwards, Gen. T. H. Hubbard, Clarence 
McK. Lewis, Major Frank McIntyre, Wm. Barclay Parsons, J. G. White, 
Alonzo Potter, rederic H. Reed, William Salomon, Charles M . Swift, 
Cornelius Vanderbilt. 


OFFICERS.—Chairman, William Salomon; Pres., Charles M. Swift; 
V.-P., Frederic =; Reed and C. Lewis; V.-P. and Chief Engineer, William 
B. Fulené: co Treas., Stewart Waller; Treas., J. M. Weinberger; Sec., 
. Hancoc 
“Office, 43 Exchange Place, New York City.—(V. 86, p. 338, 795.) 
PINE CREEK Ry .—Owns St>kes“ale Jct. on the Fa'l Brook Read, to 
Newberry Jct., Pa., 75 miles. The N. Y. Central controls the capital stock 
and leases the road for 999 years from May 1 1899 for $35,000 og A = 
oe uarterly (Q.-F.), bond interest and taxes. V. 68, p. 379, 573, 773, 872. 
The first mtge. Is guaranteed by the Reading and the’ New York Gcnteai 
jointly and severally. See form of guaranty, V. 56, p. 650. Stock, $1,- 
000, 080 (par $50); N. Y. Central owns $999,000. —(V. 68, p. 573.) 
PITTSBURGH! BESSEMER & LA KE ERIE RR.—Bessemer, Pa., to Con- 
neaut Harbo: ce Jct., 153 miles, of which 8 miles leased to 
other roads; eee oe miles; leases Meadville Conneaut Lake & Lines- 
ville RR.; Linesville to Meadville, 22 miles; trackage to Cascade, near Erie, 
&c., 12 miles; total, 209 miles (92 miles double-tracked). 
ORGANIZATION, &c.—A consolidation Jan. 14 1897. Boat lines to 
Canada, see V. 77, p. 1228; V. 76, p. 1358, 922; V. 61, 5 tN. 241, 795. 
of the om, $5, 500, 500 common and $500, 100 preferred are owned by 
the 2 Carnage = Leased for 999 years from April e 1901 to the Bessemer 
& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% on 
pref. and 3% on com. stock, interest on bonds and organization onpenees. 
&c., the lease being guaranteed by she a earl ,p. 137. Through 
Carne 7 Co. is controlled by U. S. 1 Corporat’ 
BO S.—Debentures of 1899 a 47 called after June 1 1909 upon 
company REE % % for each year of unexpired te 
E. mtge. of 1897 is for $10,000, 000 ¢ (trustee United States 
Trust Co., N. Y.), covering all the railroad, property, rights and franchises 
of the consolidated company, including the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of = 5s of 1897, $4,800,000 re- 
served to retire P ttsburgh Shenango & Lake Erle bonds. 
EARNINGS.—For calendar year 1907 eee & Lake Erie, gross 
$6,376,952; net, $2,745,275. In 1906, gross, $6,010,765.—(V. 75, p. 1203. y 
PITTSBURGH BINGHAMTON & EASTERN RR.—To extend from 
Clearfield, Pa., to Binghamton, N. 25 miles, with 25-mile branch to 
Phillipsburg, forming a short low- 4 , between the bituminous coal 
fields and New England and Canadian points. In July 1908 about 22 miles 
between Towanda, Pa., and Canton having been graded, bondholders 
were requested to communicate with F. A. Saw , a, Pa., with a 
view to reorganization = completion of road. 7,)D. 167, 22 7; V. 83, 
B 752,1229. On Sept. ag L. H. McFadden of pol aby Pa., and John 
Reynolds Jr. of Bosto were Pa receivers. V. 87, p. 678. 
Stock a ee $20, 000, 7000. & Co. were financing the 
roject. V. 87, .1011. ' As to Central Penn. Goal ge and coal contract with 
on Beech Creek & Eastern Coal Co., see V. 753. Pres. Lindsley 
Hoo Boston, Mass.; Treas., C. F. Wright’ “stsquehianna, Pa.; Sec., 
John Ww ‘hitmore, "Ridgway, Pa.—(V. 87, p. 167, 227, 678, 1011.) 
PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
Chartiers to Beechmont, 19 miles; eguese (Chartiers Ry.), 2 m.; 21 milesin 
all. OCK outstanding April 1907, $940,000, oe jointly b; ‘by — 
tors mentioned below. Authorized stock $1,500,0 
eDIVIDENDS. —In 1895, $7. 1896, 11%; 1897, aes 1898, 7%; 1899, 


1%; 1900, 4%; 1906, 6%; 07, 10%. of 4s, hi haif are ‘guaranteed 
(endorsed) by — cin. Chic. = St. Louis, the other half by the Pitts- 
burgh & Lake Eri See gu , V. 56, p. 650. In year ending Dec. 31 


D. 

1907, gross, $467, 535: net, $207, nity other income, $1,971; Interest, &c., 
$34,462; dividends (10%) , $94,000; surplus, $80,717.—(V. 82, p. 1269.) 

PITTS. CINCINNATI CHICAGO & ST. LOUIS RY.—(See Maps Pa. RR. 

Lines owned. Miles.| Lines leased — mate. 
Pittsburgh, Pa., to Chicago, Ill. 511/Ohlo Connecting Ry--.--..-.-.-. 
Rendcomb Jct. to Anoka Jct-. 166 —- Wheeling & Kentucky~.--. 28 
Bradford Jct. to Indianapolis... 104} Eng. Connecting Ry. in Chic--. 2 
Indianapolis to Jeffersonville... 108| Other lines__..........------ 


DEE acdcncavsuseneacese 7 Operated under their own organ. 
———| Pittsburgh Chartlers & Yough- 
CO 1,136 SE SEE ce nucadnccawcse 21 
Trackage—Indianap.to Kokomo 454{Cincin. & Musk. a Ri..... 149 
Lp eee 3|Waynesburg & W: 


RR-.- 28 

Eanes. leased (*See these co's) . Chicago Indiana & “Date Ry- 43 
Chartiers (merged Nov. 1907). 23 —— 
*Littic Miami ............... 195| Total of all Jan. 1 1908-..--. 1,669 


, ee: &c.—Formed in 1890 by consolidation (per terms in 
50, p. 875) of Chicago St. Louls & Pittsburgh, Jeffersonville Madison & 
PAE ALAS ng Cincinnati Te Richmond and Pittsburgh Cincinnati & St. Louis. 
Controlled by ore gem al which on Mch. 31 1908 owned $22,- 
470,700 pref. and $16,631,100 common stock. As to interest In ngbority of 
Hocking Valley common stock, see that company. V. 83, 
Chicago Indiana & Eastern, yoonverse to Muncie, ind., 43 miles, has been 
operated since May 1907. V. 84, 1183. 

STOCK.—Authorized: com., $45. 000, 000; pref., $30,000,000. In 1907 
$3,868 ,800 com. stock was issued In exchange ‘or the $311, 450 outstanding 
minority stock of Chartlers Ry., on the basis of $300 Pitts. C. C. & St. L. for 
$50 Chartiers, and to repay the Penn. Co. for advances. V.85, p. 1577, 1645. 

The pref. stock is ‘‘non-cum. = entitled to a div. of 4% per annum out 
of the net earnings as declared by the board, with the right after 3% has 
been declared on the com. to an additional 1 % » making 5% Inall.”” After 
5% on both com, and pref., the two share pro rata. 





DIVID’S.—}'95. '96. '97 to '98. '99. '00. '01. '02 to "05. '06. "07. 1908 
Preferred (%)} 0 2 0 3 4 4 Ayearly. 4% 5 5 
Common(%).) 0 0 0 0 0 1 —d8yearly-— 4 4 


STOCK OF OLD COMPANIES unexchanged March 31 1908. on. * L. 
& Pittsb. com., $431,567, and pref., $4,952; all other cos., $102, 

BONDS. —The consol. mige. for $75,000,000 (Farmers’ L. & T. rey ot N. 
Y. and W. N. Jackson, trustees) covers the entire property. Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma- 
turlty, at which time they must be paid off. ‘The remainder are issuable for 
improvements, additions, &c. They are guar. unconditionally as to prin. 
= int. by the Penn Co. The seven series are all equally yor See 








. in ‘‘Chronicle”’ May 21 1892 and guaranty on bonds. . 56, 500s 
Gallat, obligations Dec. 31 1907, $2,500,000; due Penn. Co., Vgone. 

LATEST SAREINGS, oA toor slaps Gress, $19,105,889; sot, $550 
9 mos., Jan. 1 to Sept. 30.\1907--.---- Gross, 24/446 .498: net, 5,824,341 

ANNUAL REPORT, Page for 1907 in V. 86, p. 853. 

Year ending Dec. 1907. 1906. 1088. 
Miles operated Savion ¢ proper) ..... 1,171 1,171 168 
i anantcamatetnaesene $32,341,303 $29, 606,196 $26, 583 559 
ED inieen.h ee anideeetihadce ee. 7,642,72 0 7,453,184 6,638 "650 
PE dtcuwscnnnssnnndnase 405,197 200,862 379,380 

Total net earnings -.---.....---- $8,047,916 $7,654,046 $7,018,030 
Interest om bonds... --.........-.... $2,295,145 $2,324,440 $2,344,754 
EEE Ra 106,213 138,218 137,483 
Car trusts (including interest) ------ 921,371 926,788 783 ,033 
Interest, general account....--.---- 374,912 154.623 cscske 
Improvements, sinking fund, &c...- 1,471,145 1,538,515 1,633 ,961 
Dividends on preferred--.......--- (5) 1,372,980 (5) 1,372,838 (4) 1,098,196 
Dividends on common-.--.-...-.---- (4) 1,068 ,404(3 44)867,310 (3)743,400 

SE, GI on nacennnecccs 7,746 $331, 7 $277,203 
—(V. 85, p. 1577, 1647; V. 86, p. 286, a3. 1410; V. 87, p. 740.) 


PITTSB. CLEVE. & TOL. RR.—See Balt. & Ohlo RR. *. 76, p. 49.) 


_PiTTssURGH FORT WAYNE & CHICAGO RY.—(See Maps Penn. RR.) 
.—Owns from Pittsburgh, Pa., to Chicago, Ill., and branch, 470 
— "Tents track 271 m. a which part was built in 1893. 

LEASE, &c. —Foreclosed Oct. 24 1861 and reorganized. From Jul 
1869 leased in perpetuity to the Penn. RR.; rental pays interest, s. t of debt 
and 7% on stock, payable 

In July 1901 an extra div. of 2% was declared on both stocks, but It will 
be paid on the guar. special stock only in case the courts so decide. No de- 
cision to Sept. 1908. V. 72, p. 821, 1188. 


CAPITAL STOCK.—The’special improvement stock is issued to Penn 
RR. for improvements, &c., under Article 16 of lease, which provides that 
the lessor may Issue special bonds or stock. See V. 50, p. 139, and wording 
of endorsement in V. 56, p. 774. The (Special stock Is in all cts sub- 
ject to the general or prior stock and to ‘‘the rights of holders of said onan 
or prior stock to have distributed to them in quarterly installments an annual 
dividend fund of $1,380,000 free of all o— es. This special stock is Issued 
from time to time for betterments: in 1902, $1,418,260; in 1903, $2,010,400; 
in 1904, $4,959,200; 905, $3,341 1500; in 1906, $3,029, 700; in 1907, 
$1,431 ,900; in 1908 ito ay $2,681 ,300. Of the $38, 806, 400 guaranteed 
special ‘stock outstanding Dec. 31 1907, $34,875,300 was owned by Pennsyl- 
vania Co. V. 75, p. 1087 


BONDS.—The first mtge. Is in series of oets, 000 each, and 2d mtge 
$860,000. Of the above ist mtge. bonds, $3,223,500, and of the 2d tg 
$3,576,000, and $2,648,897 cash, were In sinking funds Jan. 1 1908. 


REPORT.—1907, lessee’ ag $1,055,406; 1906, geez. 142; 1905, $567,- 
118; 1904, $449,179:—(V. 8 1552; V.'87, p. 227 


PITTSBURGH JUNCTION RR.—B. & O. owns “4 except $15,250 com- 
mon stock, eee. 000 first 6s, 08 000 ded 5s and $191,000 Terminal Co. 
5s. See B. and V. 69, p. 1063, 1192, and V. 70, p So 


PITTSBURGN @ LAKE ERIE R.—(See Maps N. Y. Cent. & H.R. RR.) 
—Owns from Pittsburgh, Pa., to oungstown, O., 67 m., to be 4-tracked; 
branch lines to Newcastle, &c., Pa., 6 m.; total owned, m3 m. (of which 70 
double track); leases Pitts. McKeesport & Yough. (which see), 112 m.; 
Mah. State Line RR., 3 m.; Beav. & Ell. RR., 3 m.; Elw. Connecting RR., 
1 m.; total, 191 miles 

The road is operated in harmony with the N. Y. Central system, the L. S. 
& Mich. South. Ry. owning $5,000,100 of stock. The P. & L. E. owns 

tock and securities ves Pitts. Ch. & Yough. Ry., $470,000, and of Mon. RR., 
S718, 000; Ellwood Connecting RR.. ‘348, 000; Mahoning State Line RR., 
$97, 100; ‘Lake Erle Youngstown & Southern RR., $400, ee As to guar- 
anty of bonds of Monongahela RR. see that co. ’s statement. 

In Nov. 1905 the holdings of the Little Kanawha syndicate, aee., Buckhan 
oo of the Little Kan., Park. Bridge & Term., Burnsv. 

n & North., Belling ton & North., Zanesv. Marietta & Patkersbur 
Marletta Columbus & Cleveland were acquired by the Pitts. & L. E., = 
sylvania and Baltimore & Oblo. V. 81, p. 1436, 1493; V. 86, p. 981. 


STOCK.—Stockholders voted Feb. 28 ae A to ee Se authorized 


stock from $10,000,000 to $30,000,000. V. 83, p. 1471 
pt cetiia — = to 1891. 1892 to 1906. 1907. 1908. 
. ae yearly. 10 yearly. 12 Below. 
In 1908, Feb., 6%; uy 31, 5%. 
EARNINGS.—6 mos., {2908 aS Gross, $4,095, 748; net, $878,278 
Jan. 1toJune 30. (1907--.------ Gross; 7,042,044; net, 1,595,167 


REPORT .—Report for year ending Dec. 31 1907 ny. 86, p. 975, ‘showed: 
Gross, $14,904,401; net, $3,376,973; other income, $86,934; taxes, $21 A 
interest, $220,000; rentals, $525,892; dividends (12%) 1, 200,000; 
sur., $1,300,342. —(V. 86, p. 286, 795, 975; V. 87, p. 
yy PITTSBURGH McKEESPORT &  YOUGHIOGHENY. 2 -— (See oie 
Owns from Pit —s to New Haven, Pa 
Kf Spelle > vanen Four ‘Brownsville Jct 39 m.; branches, 14 @.; 
leases 2 m.; total, 112 a A, of which 77 Saas. double track 4j 
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RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princi- 
| Miles| Date | Size, or pal. When Due 
For explanation of column headi Ss. &c., see notes of of Par Amount Rate When | Where Payable, and by Last 
on first page of Road | Bonds| Value |Outstanding % | Payable | Whom Dividend 
pittsburgh Cleveland & Toledo—See Baltimore &Ohio| RR 
pittsburgh F Ft 4 Wazaed | & C—Gen stock 7% gu Penn RR) _—— $100 $19, 714,286/See text) Q—J (|Winslow,Lanler & Co,NY/Oct 61908 1% °% 
Guaranteed speci stock 7% guar by end-_-_-__ | 470) 1871 100) 41,487,700\See text; Q—J do do Oct 119081% 
First mortesee Secton 2 to F fSinki be “fund cumula-{; 468) 1862 500 &c “ 250,000 7 Various do do July 11912 
Second = Series G to M\_ tive not drawn-_-_c*|| = 1862 500 &c 5,160,000 7 Various do do July 1 1912 
Third m ne DA ddeh banka eaeheneohan ar echoe | 1862 500 &c| 2,000,000 7 A &0O do do July 1 1912 
pittsbureh 6 “% - nlllaantans auth $30,000,000-___ ini Saaen 50} 10,000,000\See text|F & A/Co’s Office, Pittsburgh|/July 31 1908 5% 
at mentenes quid Gicies A ond B.-----—- Ne} 73] 1880 | 1!000) 3'000:000| SE [A & OlNew York Trust Co, N Yijan 11928 
cond mo: go Ft 6 e- x . ‘ew Yor! st : YijJan 11928 
eens Lisbon & Western—See Wheel & Lake Erie . 2 
Pittsburgh McKees & Yough—Stock guar (see text) - ---| 1884 50}; 3,959,650 6 \J & J/Union Trust Co, N Y\July i908 3% 
First mortgage guar by P & L E and L S...c 57| 1882 1,000} 2,250,000 6 J & J do do July 11932 
Second M guar B &1 (end) by P & L E and LS&MS.c 57| 1884 1,0 1,000,000 6 J& J do do July 1 1934 
McKeesport & Belle Vernon ist M gold assum__-FPi 40) 1888 1,000 600,000 6¢ J & J/\Fid Title & Tr Co, Pittsb\ July 1 1918 
Pitts Ohio Val & Cin—1st M gold s f not drawn_FP.c* 15| 1890 1,000 290,000 5¢ \A & O/}Broad St Station, Philaj/Oct 11920 
Pittsburgh Painesville & Fairport—See Baltimore & |Ohlo |RR 
Pittsburgh Shawmut & North—Receivers certs vader A 802,000 5 M & SjEmpire Trust Co, N Y|Mch 1 1911 
First mortgage gold $12,000,000_........... Ta. ---| 1899 1,000 164,000 5¢ |F & Al\Feb 1905 int last paidiFeb 1 ieee 
New mortgage gold $15, 100,000 eS eee ae ---| 1902 1,000) 14,491,600 4g F&A do do Feb 1 1952 
Car trusts $34,000 due semi-annually_..........- eR ot RR 232, ‘000 5¢ \M & S/Trust Co ¢ America, N Y|Mch ’09-Mch '12 
Car sruste —— gold _— 503.8 000 oe ol hare 1907 1,000 508 ,000 5¢ M & N'\New York Nov '09-Nov '14 
ttsburgh Vir vans 
Haters Term RR & Coal West Bide Be Belt, 1st M -UPi| Text | 1897 1,000 383,000 5¢ |M & SjColonial Trust Co, Pittsb/Sept 1 1937 
Pitt: ttsburgh ‘erminal ist M se: wn 000 gold__ Pi.c*| Text | 1902 1,000} See text S5¢ WJ & J do do July 1 1942 
Consolidated eee a gg ES is See text G5G fnccscenaischosnscnsensecadocase 955 
Pittsburgh & Western Bal Senses & Ohio RR--. 
Pittsb Westmoreland & Somerset—ist M $700,000 gN| 25.6) 1905 1,000! See text 5¢ |A & O}New Y Oct 11955 
Pittsb, vounes* 4 Ashtabula—Com stock $5,9 900, 000. NE” cusktonte 100} 2,100,000/7 in 1908|M & S Farmers’ L &TrCo,NY raed 25 19083 % 
tock 7% non-cum (see text) $9,100,000_ , EN 100} 9,100,000\7 in 1908|M & S do do Sept 25 19083 % 
| ae sol “pif sinking fund 1% not drawn__F c* 125| 1887 1,000; 1,562,000 5 M&«&N do do Nov 1 1927 
First general mortgage $15,000,000__.....__. c® 139) 1908 1,000; 2 ,000 4¢ \J & D/Central Trust Co, N Y\Junei1 1948 
Piymouth & Middieboro—tst M int gu by Old Col_-c* oe. @ aes 225,000) 5 \J & J|International Tr Co, Bost\Jan 11912 
Pontiac Oxford & North—First M by — 000. Me.c| 100} 1896 1,000 400,000 6¢ IJ & J|Mercantile Trust Co, N Y\July 1 1916 
Port Angeles Pac—ist M $2,000,00 05...K} -...| 1904 1,000 100,000 5¢ |A & O/}Oct 1904 coupon last paid|Apr 1 1954 
Port O unos or io Grande & N & Nor—1 ft 7 Mt $5, 000, \ 2 eee 1) ai (2) 5 |-------- San Antonlo, Texas 1937 
Portland & Ster— 
ortland & € fees Falls RRo Stock 31. oe, ee EE Gn 100} 1,000,000) fone en Portland, Me Aug 1 1908 1% 
ortiand & Rumford Falls » eo 8% guar______ oss] ---- 100; 2,000, -000| 8 oF Aug 11908 2% 
& * cons (now first) M $1,000,000 g____OB.c*’ 64' 1896 1,000 990,000 4¢ M & NOla Oaleny Trust ,Boston'! Nov 2 1926 





LEASE.—Leased to Pittsburgh & Lake Erie RR. for 999 years. Rental 
is 6% on the stock, principal and interest of the Pittsburgh MeKeesport & 
Youghigheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & Michigan Southern coaparaes. the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the 
. ress condition that the holder shall accept = for the same on July 1 

934. See wording of guaranty in V. 56, p. 774. Stock authorized, 
i, 000,000; first ar bonds authorized, $2,250,000; second mortgage 
bonds authorized, $1,750,000. Profit to lessee in 1907 $1,080, of which 
one-half was payable’ to the Lake Shore & Michigan Southern. 

PITTSBURG OHIO VALLEY & CINCINNATI RR.—Owns road Bellaire, 

, to Powhatan, O.,15m. Opera ay? cost by Penn. Co. in connection 
with Cleveland & Pittsburgh —_ ten. 1 1892. book & authorized, $1,5 
000; outstanding, $20. — Rat. $50. Trustee of mtge. (for $1, 500 p00}, 
Fidelity Trust Co. of P al. year 1907, gross, $61,363; net, $5, 903. 

PITTSBURGH MAWMUT & NORTHERN RR- -—ROAD.—Projected as 
a short route from the bituminous coal fields in Elk and Jefferson counties, 
Pa., northerly to Macedon (on the N. Y.C. & H. R. RR.), including branch, 
350 miles. V ayland and Hornell, N. Y., to Knoxdale, Pa., with branches, 
is in egg viz.: 


Miles.|_Leased—(Concluded)— Mile: 
Way A Y., to Hyde, Pa_.__134 | Brockwayville to Knoxdale, Conl- 


Ss. 


Olean to bles Junction___-___- 4 | fer and Ramsaytown-........- 36 

Kasson to Hazelhurst_....--.--.- 5|  Trackage— 

Paine to Cardiff _.-------.----- 12} | State Line Junction to Coryville’ e: % 

Brown a ee ee 2|Hyde to Brockwayville__.______ 
Lease | Brockport to Horton City._..-.. 3 

Hornell a Junction » genet i 10| — 

Croyland to Hallton__.-...-..- 12{ Total operated.............. 240 


The Brookville ra Mahoning Ry., controlled by the same interests, pro- 
poses to build an extension from Hyde, Pa., to Freeport, 10244 miles; of 
this Brockwayville to Knoxdale, 36 Tiles, has been ol tesa” and was in 
operation n Aug. 1908. V. 81. p. 32; V. 85 » Dp. 601 

ORGANIZATION.—Reorganized without foreclosure in 1901 under plan 
in V. 74, p. 327, only $164,000 of old $6,000,000 5% bonds not having 
assented. The Kersey RR., 12 miles, formerly leased, and about 150,000 
additional acres of coal lands and mineral rights were placed under the new 
mortgage. V. 74,p. 327, ene Circular, p. 578. The non-assenting bonds 
received interest to Feb. 1905. The old firsts of 1899 exchanged for the 
bonds of 1902 have not A... canceled. V. » Pp. 291. 

REORGANIZATION.—On Aug. 1 1905 Frank Sullivan =, was 
appointed receiver. No plan of reorganization to Oct. 1908. A larger 
mortgage is to be authorized for extension to Pittsburgh, Buffalo and Lake 
Ontario, involving the construction of 300 miles of additional road and 
acquisition of additional coal lands. V. 81, p. 559. In 1906 $1,300,000 
recelvers’ certificates were authorized for improvements and a ditions; 
ne 000 issued to Aug. 1908. Car trusts of 1907 issued by receiver. 

6, 169. In Sept. 7 a 700 6% 3-year notes were authorized for 
H locomotives. V. 87. p. 

mote gogo sn atinditie issued, $11,700,000; par, $100. 


RNINGS.—For the year ending June 30 1908, railroad earnings were: 
oon $831,717; other income, $219,818; operating Severe er 021; 
taxes, $18, 074; total deduc. , $165,522; deficit, $83. 498. 

OFFICERS.—Acting Pres., Frank S. Smith, 60 Wall St.—V. a. es 813. 

PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
$1,080,000 stock of the pg Side Belt ai en a belt’ line extending 
from Pittsbu urgh to Clairton, Pa., 20.6 es, — June. to 
Banksville, 2 miles, with 13 miles of sidings, r tot. al ot 3 5.6 miles. Owns = 
fee about 15, ae acres of coal and 675 acres of > dn lands adjoinin; 
ag heny Count , Pa., which were leased Nov. 1904 to the Pittsburgh ‘al 

‘or 40 years i $350, 000 p eww A and a royalty of : cents per ton of coal 
ek .* _ Dp. 1236. apacity — 3,000,000 tons yearly. See 
V. 78, p. 7 'V. 80, p. 1480. In June 1908 F.'H. Skelding and W. H. 
—— ib appointed receivers of West Side Belt RR. . 86, p. 1590. 

In 4 the Wabash-Pittsburgh Terminal Ry. (which ag | _— red the 
ale’ $14, 000,000 stock. V. 79, p. 1024, 208 V. 80, p. 

he first 5s of 1902 are secured on coal lands and by p17 JB of West Side 
Belt RR., which guarantees them, principal and interest, and by pledge of 
West Side Belt stock owned. Sink ng fund 8 cents per ton of coal mined. 
Of the 5s, $4,310,000 were outstanding in Oct. 1906, being pledged under 
the junior 4 ss and the sengiees $1,379,000 reserved tor the West Side Belt 
and coal land mortga: Of the consols of 1905, the present issue ($5,500,- 
000) is deposited un ~~ the Wabash 4% % notes of 1905.—(V.86, p. 1590.) 

PITTSBURGH & WESTERN RR.—See page 170. 

PITTSBURGH WESTMORELAND & SOMERSET RR.—Owns from 
Ligonier, Pa., to Somerset, 25.6 miles, completed in June 1906. Stock, 
$700,000, all outstanding: par, $100. ‘or the bonds, $100,000 is reserved 
for extensions. V. 81, p. 1849, 559. _. J. Henry Cochran; Sec. and 
Treas.. L. H. Allen, Ligonier, Pa.—(v. 81, p. 1849.) 

PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance ee O., a 
miles; Homewood to Wampum Junc., 6 miles; Lawrence Jun to 
Castle, 3 miles; Canfield Branch, 1 mile; Bessemer Branch, 5 satiee: track 
age, 4 ‘miles, Total, 143 miles. 2 consolidation Jan. 11906 of P. Y. & A. 

&e. p. 693; et Pennsylvania Company owns 
$5, 775, 000 | Pm preferred stock an ions ‘the $2,100,000 common, subject 
to right of elther party to terminate lease on 12 months’ notice, and ‘operates 
the road for its net earnings. Preferred stock is 7% non-cumulative, but If 
less is paid in any year because of earnings diverted to improvements, the 
balance up to 7% must be paid In subsequent years}before common receives 
any payment. v. 85, p. 95. 

DIVIDENDS.—On preferred, April, 1906, 314%; Sept., 314%; 1907 
and 1908, 7%. On common, 1906, 6%: 1907 and 1908, 7% (M. & S.). 

BONDS.—The first general mortgage bonds of 1908 ($15,000,000, issu- 
able in series at Interest rates to be fixed from time to time) are free of tax in 
Pennsylvaniafand Ohio; of the bonds}$2,000,000 seriesJAfhav efbeenfissued, 


$1,562,000 are reserved to retire the old bento and the remainder for 
construction and acquisition. V. 87 

EARNINGS.—Report for calendar year “1907 in V. 87, 282, showed: 
Gross, $5, > 734; net, $2,311,137; other income, $40, ‘ob8: interest on 
bonds, $168,1 0; car trust payments, $17,712; interest on car . $930; 
rents, ‘$i, 653; hire of equipment, $38, 586: improvements, $857,711; divi- 
dend on common stock (7%), $147, 000; preferred dividend i); gos6. 412; 
balance, surplus, $484,031 =v... a2, p. 1285; V. 87, p. 282, 


PLYMOUTH & RIDDLEPOROUGH Re RR. a to =k. sill 
Mass., to Old Colony RR. for 99 years 
from ‘en. 1 1 1802, no 4. to be paid oy Jan. 1 1917; thereafter lessee to 
pay 30% of gross earnings, the lessee guaranteeing at all times payment of 
nterest and if rental Is sufficient 4% on stock. 


PONTIAC pd ang & NORTHERN , RR. -—Operates road from Pontiac, 
Mich., to Caseville, Mich., 100 miles. arch ng 4 Robert J. Lounsbury, 
of Pontiac, Mich., was a pointed i, has been — to 
Nov. 19 1908, subject to jt mortgage. V. eT 4 545, 813. n Dec. 31 
1906 $42,000 4% receivers’ a -~ e- issued to pay taxes deferred pending 
litigation were outstanding. ‘ond interest paid to tee 1908 inclusive. 
. 80, p. 1424. Stock, $1, jo0't 000. Dividends: In 1890, 1%; 1891, 3%, 
tso2, "4%; 1893, 6%; 1894, 4%; 1895, 344%; 1900, 4%; a, (2); =: 
5%; 1903, 1%; 1904, 2%; none since. Litigation, see V. B. 
V. 84, p. 509 — wg ° ending June 30 1908, gross, $214,539; aah 3 4, 136: 
interest, xes, $41,510; balance, surplus, $12, 646. Pres., Hugh 
Porter, Yor $$ 87, p. 545, 813.) 


PORT O’CONNOR Rte a GRANDE & NORTHERN RR —Projected from 
Port O’Connor, Tex., , 200 miles, with branch to Smithville, 
50 miles. In Feb. 1907 F diene ae completed from Port O’Connor to 
Yoakum, 90 miles, and was in progress from Yoakum to Gonzales, 26 miles. 
Name changed from Texas Ry. in Dec. 1906. Stock authorized, $1,000,000. 
Chicago Title & Trust Co. and William C. Niblack are mertgege trustees. 
Vv. er 509. res., M. Goggan; ist V.-P. and Gen. Mgr., W. I. Allen 
Sec. an AnD & nie de Zavala. ry Victoria, Tex. —f, 84, p. 509) 

PORTLAND & RUMFORD FALL RR. .—Leases for 1,000 years from 
April 1 1607 the Portland & Ru ait? Falls Ry. and os Rumford Falls & 
Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford 
= 90 miles, with branch to Otis Falls, 10 miles: total, 100 miles. 

rovides for interest on bonded debt of two companies and 8% on 
is 000" 7900 stock of P. & R. Falls Ry. and 2% on $300,000 stock of .F. & 
Ran geley Lakes RR. po, company Is itself leased to the Maine Central RR. 
V. 84, p. 868; V. 85, ng Inco ore > Nov. 28 1907 with $1,000,000 
authorized stock. Ww 84 932; V. 85, 922.) 

PORTLAND UNION RAILWAY STATION -—Stock, $50,000. Bonds 
guaranteed jointly by Boston & Maine and Maine Central. 

PORT RE ADING RR -—Owns s- 21 miles of road, completed Sept. 1892 
from Port Reading J N. J., to coal piers on Staten Island Sound; sid- 
ings and laterals, 49. 35 maltes; ‘otal, 70.76 miles. oe stock authorized, 
$2,000,000; par, $100, all owned by Reading Co., $1,555,000 being deposi- 
ted under its general mortgage of 1897 and $440, 060 under Its Jersey Central 
collateral mortgage.—(V. 55, p. 544, 639, 680.) 

POTOSI & RIO VERDE RY.—Owns a narrow-gauge road from City of 
San Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles. Has concessions 
for 99 years expiring Nov. 4 ‘os when railroad becomes the property of 
the Mexican Government. mpany is — — taxes and import 
duties for 15 years after o ae s. Robert S. Towne; Sec. C. J. 
Nourse Jr. 82 Beaver St. New York 

PROVIDENCE a WORCESTE RR. —Owns from Providence R.I. to 
Worcester, Mass., 44 miles, of which 5 miles are owned jointly with Boston & 
Providence; ean 7 miles; total owned 51 miles; July 1 ss earn for 
99 years at 26% per entemn on saat te B- Y.N.H. &H.—(V. 6 3, p. 1064.) 

QUAKERTOWN EASTER N RR. oq duakertown to Riegelsville, Pa., 15, 
a Not ag operation ER RE 908. Stock, $180,000, all outstanding: 

of shares, $50. Year aa Ny June 30 1907, gross, $1 All; —er 
Fefictt, $1, 738: charges, $10,417. Pres., John Jameson; Sec., enry S. 
Funk, Quakertown, Pa. —¥, 83, p. 1471. ) 

QUEBEC MONTREAL & SOUTHERN RY.—(See Map Del. & Hud.)— 
St. Lambert, opposite Montreal, through Sorel to Plerreville, and from 
Noyan Junc. to Roberts Junc. on the aforesaid line; totai, 145 miles. 
An extension will be built from Plerreville to Chaudiere Junc., whence the 
new Quebec Bridge \s reached, a distance of 92 miles, of which 49 was tobe 
St. donsta in 1908. The Naplerville Junction Ry., Rouse’s Point to 

nstant, 27 miles, was also acquired by the Del. & Hudson, and track- 
age fro ‘Constant to Montreal and from Rouse’s Point to Noyan Junc., 
16 sailes:, total to be 380 miles. V. 83, p. 379; V. 8 627 

Successor in Aug. 1906 to Quebec Southern ‘and South Shore railways 
acquired at a - ov. 1905 by The Delaware & Hudson 5 
Stock authorized, $2,000,000; cultanding. $1,000,000; par, $100. In 
Feb. 1908 $6, 000, 000 Of 6% certificates were Issued to the Delaware & 
Hudson to cover advances for construction. V. 84, p. 338; V. 86, p. 285. 

F. Loree.—(V. 84, p. 627.) 

“QUEEN & CRESCENT. Oe nay «er name for Cin. N. O. & Texas Pac., 
Ala . Sou., New Orl. & N. E., Ala..& Ligg 9 and Vicks. Shreve & Pac., 

RAHWAY ‘VALLEY RR. os Aldene, N. J., on Central RR. of New 
Jersey to Roselle Park on Lehigh Valle RR. . aad Summit, on the Del. 
Lack. & West., RAL Aug. 1906. 83 380. A consolidation on 
March 1 1905. p. 1729. Stock, $400, 600, all nN: Se, ag: 
authorized, $400,000. _— , Wm. W. Cole, Elmira, 

Dankel, outworth. N. J.—(V. 84, p. 1114; V. 87, p. 

RAILROAD SECURITIES CO.—Owns $9, 500,000 Illinois aoeenia stock, 
of which $8, vy 000 ph for its interest certs. (see below). Union Pa- 
cific en June 301907 \oermed $3,415,400 com. and $1,898,400 pref. stock. 

The $8,000,000 present issue of interest certificates ($20, 000,000 rr 
ized) are secured by a like amount of a Central stock, interest at 4% 
(cumulative) being payable If received from _ dividends on the shares pledged, 
the stock itself being pg oe to the holders of the certificates at thaturity 
unless the option to call at 105 is meantime exercised. V. 74, p. 937, 1039. 
Dividends on preferred in 1902 to Oct. 1908, both Inclusive, 4% yearly 
(paidfA. & O.). On common, 3% % Dec. 29 1905; July 1906, 216% %. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds— Pring. 
For explanation of column 3, Ac. t0e noes | of | of | “Per” | amount | Rate | When | Where Payable, end by | 'Shockenyome 
‘or » &C., see mou: . 
on first page of . Road.|Bonds.| Value. |Outstanding % Payable. Whom. Dividend, 
P&RF Ry ( debentures s f g $350,000 --__--- el --| 1897 | $500 &c} $350,000 4¢ F&@a d, Maine A 1 1927 
0 SEIT AA, ---| 19 500 &c 1000; 4 F & AjPortland, Me. Feb 1 issi'sg 
Portiand Un Ry Sta—Bds(not mtg) Ser “A” &‘“*B” g st}  ...| 87-8 1,000 0 4 J & J/Por d, Me, & Boston|July '27-Jan "29 
Port Readi 8 = “f'$15.000 pm call -PeP.c* &r| 21; 1891 1,000) 1,500, Sg J & | Reac eading Terminal, Phila|Jan 1941 
Potosi & Rio Verde—1st 15,000 pm call 110 Mo.c* 40} 1898 1,000 487,000 6¢ |A & O|82 Beaver St, New York|Oct 1 i918 
Providence & Springticia See New York New Haven) & Hartford 
Providence Terminal—See New 7 +! Haven & Hartford. 
Providence & Worcester—Stock ( nae _ 100} 3,500,000) 10 Q—M_ (Checks mailed Sept 30 08 2% 
First M (r ) cur $1 300,000" 63.) Pp 1064) “| 51| 1897 1,000 .500,0 a A & O)Hospital Tr Co, Prov,R I\Oct : 1947 
uakertown & Uiclies lec i SER chcusaan Gu 15| 1897 500 180,00 5¢ |J & J)Quakertown, Pa” aly dg2t 
d urities— ‘common $10,000 700. wee; Gebsite 100} 3.486,420\/See text.|See text. 
Preferred stock 4% cumulative $10, s000_..... ooo) ane 100) 1,936,900/4 In 1908;|A & O do do od 1 a thas 
Ill Cent stock int certs cum gold Ser A red 105_.Us ---| 1902 1,000; 8,000,000 4¢ J & J\Office, 120 Bway, N YiJan 1 1952 
Raleigh & Augusta—Raleigh & Gaston—See d| Alr Lijne R 
Raleigh & me r lien bds ze emannenr 7 43) 190 00 &c 350,000 4¢ \F & A International Tr Go. Balt|Feb 1 1956 
msol M bonds $3,000 0 gold red text........ c 43} 1906 | 200 &c 200,000\See text|F & A do vie ie 1956 
Raleigh & Southp—R &C F ist M $310, ‘000 gold K.c*), 32| 1903 1,000 137,000 5¢ /M & $ Knickerbocker Tr Go, N 1943 
Fant wy and pk RAY mortgage gold.....- 32) 1904 1,000 16,000 6¢ |A & O/}Mt Vernon (N Y) Tr e* To May 1910 
h & Southp cons mortgage $2, “ee ----* 61; 1905 1,000 358.000 5¢ J & D/Knicker er Tr Co,NY|June 1 1965 
“— fe — mortgage $200,000__.__- ..| 1907 1,000 40,000 6¢ |A & O/|New York Trust Co, N YjOct 1 1917 
Raritan River —first mi morwgege ge rer 20) 1889 1,000 400 ,00¢ 5¢ J & J\Newds Title G & TriJan 1 1939 
Reading Bolter M gold $750, gu p &1 (end) GP Pd 7.4) 19 1,000 750,000 4¢ Mé& § erminal, Phil Sept 1 1950 
Reading & Columbia—First m: e (ext in 1882) _c* 40) 1862 100 &c 650,000 5 Mé& § —— sae. Phila|Mar 1 1912 
ow coupon (exten: in 1884 & 1904) : 40| 1864 1,000 oases $ + : 2 = Sept 1 1912 
PEE weascancessenesgansroesoneccsccese P Dec 11 
Reading Company—Comm 50 ),000'4in 1908)\F & A hails Term Bide, Phil) Aug 1 1908-2 
First pref stock 4% mon oumulativ 4in1908M & S$ do Sep 10 1908 2 
7 nd referred stock 4% non-oumuiative. . 4in 1908|M & N do Nov 10 ‘08 2 
Gen M Ses em Ore © 0 fae Suns 80 4¢ J & \\3 P Morgan & Co. N YiJ 11 
Jersey it co) a8 § sod i hone Gerneiea a 4¢ |A & O| do do and Phil |A a 
Phila Subway Mt $3,100,000 go! 'e 423, ee ee | ee a ee er Feb 1 1957 
Wilm & Nor stk tr ctfs g red fos (V.72,p.340) _GP.r ~-.| 1900 1000; 1,295,000 4¢ Q—M /|Girard Trust Co. Phila en dra’ 
Car & marine trusts $200,000 -annually.___ GP ---| 1901 1,000 400, 4%¢\M & S)|Reading Term Bidg, Phil|Mar 1 
ss trust Series 2 ‘gold $87,000 semi- a mall: Giine 1,000 174,000 44% eM &N do do ‘ay '09-Nov "09 
Series ld $156 ,000 semi!-ann_- ---| 1902 ,000 624,000 4K%ci\F & A do do To Aug 1910 
do do Series EB $5,300,000 auth......... ---| 1907 |........ N’neJunc0os 4% g|-------- weccwenccccccesccescce opened onal 


























RALEIGH & CHARLESTON RR.—Owns Lumberton, HA ab to Marion, 
43 m 1, p. 1241, 1437. Stock authorized, $850,000. 

“Of ‘the bonds “(Unternational Trust Co of Maryland, trustee) , $350,000 

are ist mortgage prtes —_ 4s and $} ,000 ,000 consols, the first ten:coupons 

en the latter to be pald in cash up to 4% as earned, the balance In ten-year 


on 5 boyy it- bear ing sori scrip with ry Ty ee semi- annually and subject 
Bik consols $35 reserved to retire the prior 

fens ae b 50 nig A for tacure ~~ X-. and improvements. V. 83, p. 2 “i 
‘uni . John 


Year + $70,206; net, $37.28 55. 
Skelton Williams; _ £ he & Treas., W. R. Storrs, Richmond, 
Va.—(V. 82, p. 629; V. 83, p 7.) 

wiRALEIOH & Sournrens RY.—Operates Raleigh, N. C., to Fayette- 

ville 64 miles, incl. f trackage; of which Liliin ton’ to 0 Raleigh & 
30 m., was completed” ‘Aug. 1906. Su June ry - leigh & 
Cape Fear 80, p. 2400. Stock authorized, b #i:000. _— 
Censols (see table aod are limited to $8, ~ per mile a ‘mhteh 
Of the bonde:s —_ t $30,000 to be issued o 

,000 were reserved to 
NGS 3 Pa 08 
we r to + oe pen Gross 
Year 1907 gros, $120,905; net, $25,731. In 1906-07" 
707; net, a8. 3 tal deductions, ee 876; balance, su 
. Milis; and Tre F. T. 


, John Ricks. Office 
—(V. 82, p. 929; V. 86, p. 1226.) 


RARITAN RIVER ag ag Amboy to New 
branches, 9 miles: mi Stock au 


Brunswic -J., 13 
22 les. horized, $1 ,000,000; 
Dividends paid in 1902-03 and ‘1905-1 a 4% 
90 4%: in 1906-07, 6%. dive 
,270; int., taxes, &c., $22,005; dl 
Pres., Wm. G. Bumstead; 


poh | ing RR.—Belt railroad 7.4 m. in len y around Reading, 
Pa., opened A 1902. V. 71, p. 751. Stork, $7 ~ ae. all owned by 
Reading Company leased to Phila. & Reading Ry. for 999 years 
from July 1 1902 for int. and taxes and 4% on vn yh 74, p. 1090.) 
READING & COLUMBIA ag Colum| to Sinking Springs 
Pa., 40 miles; branches, 24 miles; Maarietce $4. te Citckies 
6 miles; total opera 0 miles. oy $958,373 (par, $50), of which 
$788, 200, together with $9,500 Ra mtge., $93,000 2d mtge. and $1, 000 4 
debentures. are owned by Reading Co.. ail except $3,200 stock and $58,900 
being Tn under Its general mtge. Year 1906 
3339, oes: net, $91,507; charges and imprts., $124,703.—(V. 78, p. 1908.) 
READING, Sg ER get ry te & READING RY.—(See 
Map.)—The Phila. e By opera operates in connection with the great an- 
hracite coal properties of =. Diladelphia & a Coal & Iron © Co. in 
f roads centering at Phila- 
azieton pand Williamsport on the north, and wester! 7 


ie 30 , $183, 
dends e ®. $24, 000; carpiue. $2 
sson.—(V. 85, p. 14 


delphia, extend! 





























to rags a + Ape Be and Gettysburg in Pennsylvania and chee 
nm, aos e south op one > B. Sg Atlan tic Clty and 
May on Atlantic Ocean, and to P rt Reading o . Y. harbor, * 
Lines owned in fee es. Leased tenes (Con.> Mules. 
Phil. to Mt. Carbon, &c., and Phila. & Reading Term. RR. 1.3 
br 4. RES ETE 129. = Reading Belt RR.-.....--.. 7.4 
Lebanon Valley branch. ----. 59.26| New York Short Line.....-_. 9.4 
Lebanon & Tremont branch... 51. 36 Philadelphia & trrankford RR* _ 2.7 
Mahanoy & Shamokin branch 59.86 
Schuylkill & Susq. branch.... 53.37] Tot. leased (2d track 324.3) 651.2 
West Reading branch......- 1.86] Entire stock owned— 
Chester & Delaware RR..-... 5.3 
Total (2 tracks, 184 miles) 355.39 | Ru & Bloomsburg---.---. 1.6 
Lines leased—(See each Co.). Middlet’n & Hummelst’ nRR. 6.3 
Colebrookdale RR _.-....-.-.-.- 12.8| Tamaqua Hazleton & N. RR. 9.9 
am Pennsylvania RR.*...-- 35.4] Controllea— 
Allentown \_ 4.5|Central RR. of New Jersey... 648.4 
ite Schuylkill Nav. & RR.* 31.5| Reading & Columbia RR.*__- 39.6 
e Hill & Schuy. Haven*.. 59.1|Lebanon & other branches... 13.8 
New York Short Line....-.- 9.4| Read. Mart ott x 5 Han. RR... 6.4 
Mt. yey & Pt.Carbon RR.* 2.5/| North East P | ‘_=oo 25.6 
Mill Creek & Mine H. RR. 3.8] Phila. & Chester " Valley RR.*_ 23:9 
ey Valley Nav. & RR.* 11.0 Kilantie City RR. & branches* 168.8 
t Mahanoy RR.°*_....... 10.9| Cape May Del. Bay & Sew. Pt. 6.9 
Shamouin Susbury & L. RR.* u2 Ocean Street Pass Ry_._..-.. 1.5 
Phila. German. & Nor. RR.*. 29.9/Catasauqua & Fogelsv. RR... 29.5 
Chestnut Hill RR. _ a Nees 4.0| Gettysburg & Harrisburg Ry.* 34.1 
Cataw' Si orlninles t:specten intice 102.8} Perkiomen RR.*~_-.....-.... 38.3 
orristown SUG, Tilia cccse 0.4| Phil. Newtown & N. Y. RR.*. 21.8 
orrist. & Main ret -- 0.7| Port Reading RR.*......... 21.1 
North bag wee gh R K 11.2 
Delaware & Bound B 10.0 
Schuyiktit & Lehigh RR 11.2 
Phila. Har. & P’ 
Wilmington &N 





a oi 89.0] Total 

Total system July “908 (2d track, 867.6 miles)......._.---.---- 

From the why = go 's docks at by av terminal at Port Richmond 
lt operates a line of steamers an berges in coastwise coal traffic and pro- 
vides berths with elevators, nom A drier and accommodations for several 
trans-Atlantic steamship lines. 7 Jan. 1901 control of ae RR. of 
New Jersey was acq , 340, 392, 676; = = 847.) 

STOCK.—The Baltimore & ichigan 
Southern are jointly In virtual control, og * 1903-04 over 
$60, Sg a of the S190 050 Ste stock, cons sting largely of preferred 
stoc 


. 76, p. 102; V. 77, p. 350; V. 79, p. 
The company has the right to convert the 2d —- <a —“% into one-half 
referred and - 64, p. 709. 


first p one- common a 
ORGANIZATION.—The Sega & Reading RR. (chartered April 
4 1833) and the P. & R. Coal & Iron Co. were sold in foreclosure Sept 23 
1698 eng ree ized per plan in V. 61, D. 1358.. See V. 6 


- 709. 
Com: © Teorganizat aaped Phe securit: 
holdings, real cotate, o equipment, Se of the old Palle Reading RR. Co. 





also the $20,000,000 stock and $20 ,000,000 bonds of the Phila. & Reading 
Ry. end te 000 stock of the Coal & Iron Co. The right to mine 
coal, given by aE, by State Const. of 1873. V. 82, p. = 


PROPERTY OF READING COMPANY. 




















Railway ape pect gy RE Oi cAnnseccokhasuanennse 2,940,289 
Real estate not appurt. to RR. (ann. revenue about = ,000)_ 17,084,705 
Colliers and t es | a to Ry. Co. for $115,000 yearly_..._. 3,026,852 
Leased and new jew eau Pn tntnbcdnbens><chnanavedsodens 10,956,622 
P. & R. Ry. stoc 1000 666, End Dende. 050.000,800, par. 40,000,000 
Philadelphia & Reading Coal & ot oe i finden tain oicwenel ds 8,000,000 
Mi eous as pecurities at par ‘un 1896 91 yield pat 000) ..... 75,761,226 
Mtges. and ground rents at par (not under '96-'97 mtge.) - -_..- 260 682 
nt. in P’ & Reading Coal “4 — above seeuriticg owned_. 75,24 270 

Claims against other companies, &c_..............-.......- 5,579,115 
Total July 1 1908 (see V. 85, p. 732) .....--...-.----.---- $268 850,761 


PROPERTY OF PHILADELPHIA & READING COAL & IRON CO 





Coal owned, 91 oe acres, with improvements--_...._... $67,567,512 
Coal lands leased, 7,323 acres. 

Timber lands Ay 836,532: New York and Eastern depots 

pba “ey 7. Western lepots, $954,666; coal on — ons other 
38 pot 532: depletion’ fund, Lit 2 ae 12,095,170 

Stocks : and Sends ¢ mpanies contro! early all of which 
are collate: ral for 1 loans ereated prior to to 1896 ein cnaen enc deanna iets 9,554,915 
Stocks, bonds and mortgages -.............--. 74,321 
Total assets, per books, June 30 1908 89,291,919 
Offsets—Coll. s.f. bonds, $1,230,000, cur’nt liabil’s, $3,424,687 rh 654,687 


Lag tae FUND.— Whenever, in any youre. a dividend is fee equal on ae 
an amount must be paid a Compan 


i 


I's3 


re ee a ie 





suc. ‘an e di 
this — ae yt mort Tah 4s ( hry & callable 


foliows: In ; in 1 
bred 1903; $253, 000: 1004; $400,600; in Mon. 190 
07, $454,000; 1908, $544,695. 


19 
5, $4 


DIV. — 1900. 1901. 4008. 1903. 1904. 1905. 1906. 1907. 1908. 
pref...% 4 3 4 4 4 4 4 4 
ba ret em * Fy c 0 1% 7 
Common..% - 3% 4 
Also 2 8 % on first preferred declared 1 payable at March 10 1909 ae 2% on 
second preferred May 10 1909. 


BONDS.—The General aemienin: 4s (abstract v. 64, p. 612), are secured 
2d mtge. and pledge of all properties and securities embraced int the reor- 
ganization, and also all other pro y acquired thereafter by use of the 
new bonds The mtge. \s also subject only to the — for which reserva- 
tion is made, based upon pronersies or securities of all the lines of railroad 
owned, including the PPh & Reading Ry. Co. proper, = m™.; various 
leasehold lines, 635 m.; all the be of the Coal & Iron Co., or the 
securities sneee 6 a det en’ valued at about $18,000,000, also’ marine 
pe oe cape t lien upon a ror 4 of the stock of various com- 

anies Ey f railroad, and also on various bonds—list in V. 64, 
. 613, 709. Ort the 3135, 000,000 4s of 1897, $51, : 5,000 were in July 1908 
recerved te take up w undisturbed + and d_ $5.0 000, a for construction, 
equipment, &c., at not Lay. $1,500,000 the issue $3 ,983 ,000, 
had been canceled by the sinking fund dnd $1,766, ‘00 Yo the bonds 
ee been sold. V. fF p- 2099; V. 83, p. 272; V. 84, p- 221. 
ement mortgage 6 % bonds of 1873 due Oct. 1 189 —— extended 
at re % b tor 50 years from April 1 1897, —S in U.S. gol Sane 
rincipal and interest by the Readl 64, p. oro: vy. Ri 516. 
he consol 5s of 1882 for ag 042 were also extended at 4 sS =i ch. 1 
1937, Se Reading Co. and the Coal Iron > becoming responsible. 
See V. 65, p. 870, for contract. V. 65, p. 163. § 





Terininal mortgage bonds, see V. 64, p. 85 an ine 
For ten-year sinking fu wad lean see —, a Supp." ~ Conia were in 
| 1902 extended to Feb. 1 1932 at4%, p. & b. beng peer. by ie Reading Co. 


and sink. fund reduced to $30,000 yearly. 242; ie sate p. 206. 
The Philadeiphia Subway Loan of 1894-98 is payable after 10 years fro! 
yecure which $500,000, 


stallments. +p. 0; V. 63, p. 881; V. 71, ty 
The Philadelphia Subway 3s of 1907 are yA from time to time 
a total of $3,100,000 to ae the company for installments of ts 
of the city loan and inter as paid, _ 
end of 1922. an as p. 1437: v. hy 
om oF pene Anne collateral t’ bonds ($23, 000 ,000 — are 
eposit | $14 ateee on oo Gent, it $23,200 000) of 
the $2 $27,431,800 stock outstanding, $1,495,000 Perkiomen stock and 
000 Port Reading RR. stock, the remainder of the $45,000,000 authorized 
being reserved to acquire the minority stock of the Central Co. They are sub- 
ject to call (since ye 1906) on any Interest day at 105 and interest, on 60 
days’ notice. See abstract of mortgage, V. 72, D. 487; V. es a3 847. 
Car trusts of 1899 see V. 69, p. 1346; V. 7 ,200 ,000 
car trusts of 1901 cover 10 passenger and 38 freight seseabasiomn 1,000 500 sted 
coal and 500 gondola cars, 500 box cars. They are additionally secured 
by $833,000 « ° nate ae eS 4s, Lay may be withdrawn as the 
car ———- - [~ oy 500600: * rat. a Mee ASor 7 1 equines? lease 
was file cove ae % -y Real estate 
d rei * $1 27! sbi; Ph Phila. & Reading 


rents, 
LATEST EARNINGS. —From July 1 to Aug. 31 (2 mos.) results were: 





—P. & R. Ry.—— —Coal & Iron— Read.Co.  AlCas. 
2 —, to Gross * Net. Gress. Ne. Né. tot ne. 
1908 -— 5,930,374 2.236 283 4,076,793 29,036 250,951 2,516,271 
1907 __ 7.852.156 3,122,326 5.839.649 337.824 256,791 3.716.941 
YS pe 1908 $1,737,250; bal., sur., $ 779,022 
do do deo 1907 1,741,484; bal., sur., 1,97 5,457 
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{ = ————<—< 
| 
RAILROADS. a Pn a | INTEREST OR DIVIDENDS. | Bo is Ps 
Size, | pa, 
For explanation of column headings, &c., see notes | of | of | Par | Amount | Rate | When | Where Payable, and by ow. 
on first page of ° Road.|Bonds.| Value. |Outstanding) % Payable. Whom. Dividend, 
eading Com pany—(Concluded)—Old Phila & Read | RR—|Bonds | Underly|ing General \Mortoage 1897. bes 
4 Delaware River Terminal purch money M gold--c*| -.-| 1892 $1,000) $500,000) z. N ‘Guarantee Tr Co, Phila (May 20 1942 
Delaware River Term ext purch money M gold..c*| -..| 1892 1,00 809,000, H z \d & } d July 1 1942 
zFirst M ext in '60 Phila to Pottsville $ & £..cér 94) 1843 &E£ 1,512,700, 6 |J_ & J)Philadelphia and London|July 1 1919 
2) tgage loans of 1844, 1848 and 1849....-- _ 94\°44-"49 1,000 y+ +4 6 J & JI ing Term Bldg, Phil July 1 1919 
zMortgage loan of 1857 convertible_-_.-.-....--- ---| 1857 | 500 & 00, 4% J & J do do July 1910 
zMortgage loan of 1868 gold extended in 189 37 "car 148| 1868 1,000} 2,696;000, 5¢ A & O do do Oct 1 1933 
zConsol mortgage ($8, 7, 000 os one 6s) ._FP.c&r 254! 1871 200 &c) 18,811 000) 6g &7I «& | do and London/June 1 1911 
zimp M gold ext in 7 Pi 870) g_PeP.c&r| 325) 1873 |.-.----.- 9,363,000) 4¢ A & O/Reading Term Bidg, P April 1 1947 
— foe A 5s -— .¥ 1807 a 65, p 278). _cé&r 327) 1882 500 &c 3 ,766 *500) 4¢ M& S$ do do Mar 1 1937 
zTerm! » PD 85)_-.c°&r} = -.-| 189 1,000} 8.500 000) ¢ Q—F err, Life & Trust, Phila|May 1 194) 
=Palladel hia iia Chey Subway Lo Loan guar's3. $3,000,000... a | ee 2,143,500; 3 &3%|--..--.-- = To 1921 
z Philadelphia eading Co 
zCols sped loan (RR) guar p & 1 extended in noes ---| 1892 1,000} 1,230,000) 4¢ F&a Sea, Bldg, me Feb 1 1932 
a bE. ey ore guarD&H y Tl eeee 100| 10;:000;000| 8 J & JDel & Co, N YiJuly 1 1908 4% 
interest rental ----_.------. 79\ 1871 1,000) 2,000,000) 7 M & N| y 1 1923 
Ritinoad "Feidunehobern & Potomac—Common = 3 atl eee 100) 1,316,900/9 in 1908, & J Richmond, Va July 1°08 4% 
Dividend obligations (same div as a stock) -- won| occe 100} 1 794,325 9in1908|\J & J July 1°08 4 
guar 7% except, $19,300 guar 6%. - => in Fen 100 4009 In1907|\M & N May 1908 434 
—— dated — age $500, ‘000 gold_....- Ce.c* &r 82) 1890 1,000 500 ‘000) 4% eA & ONY. Patla or Richmond/April 1 1940 
Gener: mortgage | St. See ---| 1903: | Various 2,680, 000} 3% |A & O/)Richmond A 1 1943 
Rich & .- st M $315,000 goid a, 69, p 391)__-c 31) 1898 ,000 315,000 4g |M & N'J P Morgan & Co Ov 1 1948 
Richmond & Petersburg—See Atlantic Coast Line RR. | 
Rich-Wash Co—Coll trust 5 ane py ro 105_.N.c* &r ---| 1903 (1,000 &c| 9,500,000 4¢ |J_ & D|New York Trust Co, N Y\June 1 1943 
Rio Sunt Junction—Stock............-..----.-- = niece 100} 2,000;000'5 In 1908) Yearly |{ Maitland, Cop ‘F) March '08 § % 
mortgage Foy guaran -Ce.c* 62; 1889 1,000 2.0 100,000, 5¢ J & VD = Will am N Y J\Dec 1 1939 
Rio Grande Sierra M & A meee oy ‘74 4 $20,000 p m__Ce 156) 1897 1,000; 2,000, 000) 6g J «& any "s office. N Y__|July 1 1917 
Rio Grande Southern—First mortgage ¢ $2,277,000 gu 180) 1890 1,000} 4,510,000) 4¢ J & J) Malt d, Coppell & Co,NY\July 1 1 
Rio Grande Western—See Denver & Rio Grande. 
Rochester & Genessee Val—Stock 6 % —-s Erie RR eae 100 555,200 6 J & J\Erie RR Co, New York)July 19083% 
(The) Rock Island Co—Common stock $96,000 ,000-_. aa wens S00) O0,700 700). ..~.42-)-6,~-,.- Checks mailed =——isés=¥wt ss 
Preferred ew oF. text) non-cum , 204 000,000. _-- nhl done 100| 49,139,300 See text.| Q—F () Nov 1 1905] 
Bonds—See Chic RI & Pac hic R I & Pac Ry|—St Liouis & San Fran'cisco RR Chic & Eiillinols &|c. 
ww dey ngePrisco: —_— M gold Uitnesot jointly_c*. ---| 1907 1,000, 3,000,000 5¢ |\J & J\New York or St Louis Jan 1 1927 
Rockford Belt— nois Iowa esota. 
2Zome & Clinton—Stock (rental guaranteed) ---...-.- — 100 345,360 Hes J &_ J\By check, Clinton, N YiJuly 1908 3 
Rome Watertown & O Lene yh guar (end) __ EES ae 100; 10,000,000) wed oo Cent ——. N Y|Nov s "08 
F Water & R. Rome to _ f not dr’n.c® 97| 1855 | 100 &c 417,800) M — AS 1910 
Note—Genera: mortgage of 1897 requires that the R’eading’ Co anid Readin'g Coal & Iro'n Co. shail “Y resp onsible ‘tor all old bends ms 











ANNUAL REPORT.—Report oat Sees 08 was given at length in V. 87, 

















Pp. 735, 746. See also editorial, p 

Owing to changes in classification, comparisons with 1907-08 are inaccu- 

ate. 

Years ending June 30— 1908. 1907. 906. 
Railway company—Receipts $40,902,538 $43,528,936 $40°503 725 
Expenses (incl. renewals, &c.)..---- 26,395,956 27,737,265 25,676,524 

ee IR nde anak s woo al $14,506,582 $15,791,671 $14,887,201 
Other income “inet) ISS) AARP ee SEE | sabaensce 8 §=©s#0nGe00 

Total net income... ............. $16,268,639 $15,791,671 $14,887,202 
Coal & Iron Co.—Receipts- -~.------ $38,014,421 $38,747,562 $34,038,540 
EEE Gs. RES 37,689,649 38,703,969 34,050,819 

eee $324,772 $43,593 def.$12,279 
Reading Co.—Net income- --------- 7,495,144 7,355,051 6,924,807 

Net earnings, all Cos_-...-..--.--.-- $24,088,555 $23,190,315 $21,799,729 
Fixed charges, taxes & sink. fund... 14,184,497 15,893,129 14,458,760 
Dividends on ist _ (4 %) thailand 1;120:000 1,120,000 ,000 
Dividends on 2d. pref. (4 ..)-------- 1,680,000 1,680,000 ,680,000 
Dividends on common (4% 5) ae en 2,800,000 ,800,000 2,800,000 





Surplus for year (all Cos) $3,304,058 $2,697,096 $1,740,969 

Total surplus June 30 1908, $25,827, re oo which were declared: Div. 

on ist pref. stock, payable is 1907 and March 1908, $1,120,000; on 2d 

pref., payable e Nov. 19 1908 a. 4 1909, $1,680,000, and 2 % on com. stock, 
1 


paid ‘Aug. 2 Bt, 

-OnPaceme, —Pres., ae, 2 Baer; V.-P. and Sec., W. R. Taylor; 
Treas., H. E. Paisley; ‘Comptroller, George Ziegler. 

D ors.—Joseph Baer, Henry C. Frick, E. T. 


Stotesbury, Hei A. Du Pont, He ay ’P. McKean, Samuel Dickson, 
Charles Steele and H. McK. Twombly. Office » Reading Term. Building, 
Philadelphia.—(V. 86, p. 1467; V. 87, p. 481, 735, 746.) 


gence aan & SARATOGA RR.—(See Map Delaware & Hudson.) — 
owned— |. Le Miles. 


tes. ase 
Tree ” Lake Champlain........ 79| Albany to Waterford Junction---__12 
Ft. a to Caldw  ~=Saee Schenectady to Saratoga- --_-_- 22 
» Bridge, N. Y., to Rutland, | Vermont line to Castleton, Wisc... 9 





LEASE.—Leased in perpetuity or 1 be mi go the Delaware & Hudson, 
which, Dec. 1907, owned $800,000 of stock; 8% on the stock and 
interest on bonds. Guaranty on stock, V. 56 co. wis 

RICHMOND FREDERICKSBURG & POTOMAC Dane from Rich 
mond, Va.. to Quantico. 79 miles; James River branch, : leases Con 

nection RR. in Richmond, 1.21 m.; “og 83 m., BE. 4 The 
dividend obligations carry no voti Rich. & Petersb. i. ae 
RR. stock of $140,000 receives 8 % ividends under lease. The R. F. & P. 
RR. guaranteed stock is secured by m a. 

The Richmond- Washington Co. (see below) In 1901 took over $947,200 
of the $1,316,900 com. stock, the road being operated as part of ‘‘union”’ 
line by Rich. Fred. & Potomac officials » p. 149. 

DIVS. on Soxte "94. ka has FA kz "99. "00-04. "05. °06. > 1908. 
and div. oblig % a 78y'ly 9 9 9 
* Also in Jan. 1907 25% in dividend obligations. V. 83, p. 1525 

BONDS.—Of the gen. 3s of 1903 due Apr. 1943 ($4,000,000 author- 
ized), $3 500,000 ous issuable for double-tracking and improvements (of 
which $2,680,000, outstanding, is — by Richmond-Washingto . and 
pledged ‘under its mtge. V. 81, p. 1178), the remaining $500,000 betne re- 
served to retire the consol. 4 8 at maturity. See V. 77. p. 2388, 2391. 

REPORT.—Year ending June 30 1908 Sean: gross, $2,003,114; net, 
$525,310; charges, $120,954; dividends, $325,0. ., Sur., $79, 312. n 
1906-07, gross, $1,921,805 DS net, $628,604. =. Wm. H. White, Rich- 
mond, Va.—(V. 83, p. 1525; V. 84, p. 11 83.) 

RICHMOND & MECKLENBURG RR.—Keysville, Va., to Resteeeiie, 
Va., 31 miles. Road Is leased are Ry. Co. for 50 years from Nov. 
1898 for Interest on bonds. (V. PB. 391.) Stock, me. Seg (par $100), * 
which $300.000 owned by Ma y. Co.—(V. 71, Dp. 1.) 

RICHMOND & PETERSBURG RR.—See Atiantic hos Line RR. Co. 

RICHMOND-WASHINGTON COMPANY.—Controls a “union” line, 
Washington, D. C., to Richmond, Va. 115 miles, in —_ joint interest of the 
following roads, viz., the Pennsylvania RR., Balt! Ohio RR., A 
tic Coast Line Go., Southern Ry., Seaboard Cc 
Ohio Ry., each ot which owns one-sixth * the $2,670, + capil 
Dividends in 1902, 3%; 1903 to 1905, incl.,’4 % yearly; 1906 and 1907, none. 

Incorporated on Geet. 5 1901 and acquired $947,200 of the votl capital 
stock of the Richmond Fredericksburg & Potomac RR. and the entire stock 
of the Washington Southern Ry., Ly nme from the South end of Long 

dge, across the Potomac River, to Quantico, 36 miles 

The collateral trust 4s of 1903 ($11 ‘600, 000 0 suthorized issue) are guaran- 
teed, jointly and severally, principal and interest, by the six -Y named 
above; of the bonds, $9,500 000 (Ser. A to D) have been sold for double- 


trac and rovements. V.77,p. 629, 695; V. 78, p. 584, 1393; V. 84, 
p. 932. This collateral consists of $2,680,000 Richmond Fred. ‘otomac 
gen. 3%s, $947,200 common and $236, 800 dividend obligations and 


$3,880,000 Washington Southern ist 4s and $3, —~ . — (bet _— 
entire issues of ag See form of guaranty, V. Vv. 
. 1178. Cal. year » int. on investments and deposit, '3350,865- int. 
es, &c., $370, o37: bak. def., $19,972.—(V. 81 p. 1178; V. 84, p. 932.) 


RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con- 
nection with the Denver & Rio Grande at Grand Jct., 62 miles. This is a 
connecting link In the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Railwuy and Denver & 
Rio Grande at 30 % hot gross earnings. which companies jointly and severally 

ayo the bonds, principal and interest. Of the stock the Denver & 

lo Grande owned $1,221,150 on June 30 1908. First dividend, 1898, 





80 oes, dae. ot. og jee. a oe: 1901, Ny = 32 $4; 1903, $3 90: 1904 1904 
$4 25; 1905, $3 75; 1906, $4 25; 1907, Year 1906-07, gross, 
$860, poe: rental, "F258. heer a 78, hg "3385 ‘y 

RIO GRANDE SIERRE MADRE & PACIFIC RR.—Organized in Mexico 
in 1896, es eg in New York State In June 1897. In operation EB} 
Paso to Terra: 160 miles. The Sierra Madre & Pacific RR. Co., incor. 
porated early 57% 1907 with $6,000, 000° stock ry | Mexican Government 
concessions, will absorb the Rio Grande S. M. & P , ae extend the road 


ay m Terrazas 
from latter point 32 miles to Madera R. Nickerson; Sec, and 
Treas., Clarence Wells, 27 Pine St., New York. —(V. 84, p. 1553.) 
ate geowes SOUTHERN RR.—(See Map Denver & Rio Gr 7 
eWay, Col., southerly to Decenee. 162 miles, 


and b % m. Stock, $4, _ 000; June 30 ‘08 $3.54 8. 537 owned 
Den. & Rio =. See V. 63. p. 404. Mtge. abstract. V, 54, p. 163, and 
cation to N. Oftne bonds, $2 


Y. Stock Exchange in V. 54. p. 446. 
are guaranteed by D. & 70,p.791. See guaranty, V. 70, D. 1295, 


EARNINGS.—For 2 months ending Aug. 31: 


2 Months— _ Gross. , Oth, Inc. Charges. Bal.,sur. 
RS $102,753 $44,387 34,276 $37,754 bar 
WT -gnicnmiccic 112,155 44,009 4,020 41,057 6,972 


For year ending June 30 1908, —_ $605,753; net, over taxes, $198,085; 
other income, $25,964; interest, ntals, &e. “ $19 3,013; surplus for 
$31,036. In ‘1906-07, gross, $609.6 604: net, $206,438. —(V. 87, p. 678) 


RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR. 


MP ny mg & GENESSEE VALLEY RR.—Avon to Rochester, N. Y., 
8 m. Leased 1871 in perp. to Erle Ry. Rental, $34,012.—(V. 79, p. 2458.) 


(ese. Rae ere CO.—(See Maps, pages 118. 119.)—lIncorporated 
in N rsey on July 30 1902 and acquired, per plan V. 75, p. 240, entire 
po Tair Msse, 000, 000) of the Chicago Rock Island Rt Pac. Railroad (new = 

y), whose bonds, together with the stocks of The Rock Island Co., 
ed in ae for o $70,199 ,000 of the $74, 854, 100 stock of Chic. Ri. I, 
& Pac. which see—and (2) per plan (V. ‘76, Pp. 1408, 1406), for 
ay 40, ‘300. vot vohe $29,000,000 St. Louis cisco common stock, 
1907 sold majori ty holdings in Chicago & Alton stock to Toledo 
St. Tt. e Western. V. 85, p. 470. 

ROAD.—As clearly shown on accompanying maps, included June 30 '08: 

ROCK ISL. LINES. Miles oper. "FRISCO LINES. Miles oper- 
oe: ws a Isl. & — a 7,402|St. Louls & San Franclisco- ----. 4,061 

. R. & El Paso..-.....-. 112|Ft. Worth & Rio Grande------ 196 
Chic: Rock sland ‘ Gulf---- 491)|St. Louls San Fran. & 





142 

Chicago & Eastern Illinois. ---. 957 

Total Rock Island--.---.---. a8 ,005| Evansville & Terre Haute---.-- 310 
Total ‘Frisee....<<.2...i58 6,332 


@ Includes leased lines & trackage, 705 miles. 


STOCK.—Common stock authorized, $96,000,000; preferred, $54,000,- 
000. The stock of the controlled companies issued and ulred, and 
amounts of The Rock Island Co. stock issued therefor, follow; V. 76, p. 1408. 


Total —Rock Ist. Co. issues.— 


sued. acquired. Common. Preferred. 

Ch. R. 1. & Pac. Ry_.--$74, 854,100 $70,147,600 $70,147,600 $49,103,300 
St. L. & 's. F. com. stk.. 29,000,000 28,940,300 49,534,700 

The preferred stock Is preferred as to capital and also as to non-cumula- 
tive dividends at the rate of 4% yearly for 1903 and thereafter to and in- 
cinding} 1909, then 5 % for 1910 and thereafter to 1916, inclusive, and there 
after 6 The preferred stockholders are entitled to elect a majority of the 
ane The authorized amount can only be increased wit h the consent 
of two-thirds of each class. 

DIViIDENDS.—Dividends on _. Feb. 1903 to Nov. 1905 h fnel., 
1% quar. (Q.-F.); none since to Oct 1908. See V. 81, p. 1793; ves 82, Dp. 0. 


BONDS.—As to Chicago Rock Island & Pacific Ratlway wea 
of 1904, see that company and V. 78, p. 228, 234; V. 79, p. 1716, 2 

STATEMENT as to securities, rights of shareholders, &c., V. 75, he ey 

EARNINGS.— For results of operations of The Chicago Rock Ii 
Pacific Ry. and its leased — auxili lines ans oo “Rock od 
Lines”). and of the St. Louls & San ncisco lines (‘Frisco Lines), see 
those f—_ 7 in this Section; also Chicago & Eastern Illinois andEvans- 
ville & Terre Haute. a reports of the companies named were given ip 
the ‘‘Chronicle,”’ Oct. 

The combined nse ‘account of The Rock Isiand Co.and the Chicago 
Rock Island & Pacific Ratiroad for the year ending June 30 1908 (see report 
in ‘‘Chronicle’’ Oct. 31) is as follows: 





1907-08. 1906-07. 1905-06. 

Divs. onC. R.1I. & P. Ry. stk. owned $3, et +4 $3,850,858 $4,370,805 
I aie cadence ad 32,296 21,560 42,662 
eee $3,714,131 $3,872,418 $4,413,467 
Expenses and taxes_____..-.-----. $31,2 48,15. $24,006 
Int.onc. R. P. RR. bonds---.-- 3,673,645 3,668,977 3,664,442 
Dividends Mac. | cas | eR (1) 489,504 





@alemee for year..............-. sur.$9,250 sur.$155,289 sur.$235,515 


OFFICERS.—Chairman of Board, B. F. Yoakum; Pres., Robert Mather; 
Vice-Pres. Sec. and Treas., Geo T. Boggs; Vice-Pres., Asst. Sec. and Asst. 


Treas., J. J. Quinlan. 
Directors—B  w Yoakum, Wm. H. Moore, D. G. Reid, F. L. Hine, Geo. 
9. Melurery ames Speyer, D. G. Bolssevain, Ogden ‘Mills. New York; 
yt Mather, James H. Moore and John J. Mitchell, Chicago; 
James Campbell St. Louis; Geo. T. Boggs, New York; ae Thompson, 
ummit 
New York office, 115 Broadway.—(V. 85, p. 1000, 1018; V. 87, p. 615.) 
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RAILROADS. Perey INTEREST OR DIVIDENDS. Bonds— Prince 
For explanation of column headings, &c., see notes of of | Amount Rate When | Where Payable, and by * 8 Last” 
on first page of tables. Road. | Bonds. | Value. ‘Outstanding | Payable.| Whom. Dividend. 
| | | | me i 
Rome Watert’n & ant (concl)—Con $500,0003%sF.c| All | 1874 | $1,000) $9,576,000: 5& Adel ‘A & O/|Grand Cent Staticn, N YjJuly 1 1922 
Qswego Bridge Co first m nOrtEREC —_ | 1885 -| * 100,000) |F & A do do Feb 1 1915 
Nor & Mont tet M cow $360,000 $10,000 pm 150;000| 8 g Re Oo ao do April t isis 
RW & Og Term RA ist M gold assumed *|  _7| 1888 |" 1,000 375,000} 5¢ |\M & N d 1 
Oswego & Rome ist M 7s ($350,000) aud 2d M Seg 28/'65-'91 :000| ; ; ° do ay 1 isis 
Utica & Black Hiv stock GP eRe guar v y ees 150, "| "$00, 1,403°000| © "7" * |e do do Sep 30 Oa 
Ruma BR ist M $2, ,000,0 gold D&i_Cec 150) 1890 1.000) 1:950:000| 4¢ |J &. J = wt? se do ‘Jul 1 1922" 
—Stock $300,000___-........-- | — | 300,000! 2 | Qe Aur 1°08, 
Rumford — & RL ist M oat sink BG osu naucd | +4 pref = &e = ae 2 g 4 3 2 na Colony 7 Tr Co, Boston) ‘Oct 1 1032 
UME cncuinds bn pahalinbbudpechichecsu~ ao 5 Cc} 10 ,000) | ortlan 21 
Rutland—Stock cum ai 3 peek, (er ogeumnen oe 1 | 4 taa7 | A aes oa anor text..J & J ane cums Station, N v Jan 15 “0B i + % 
Ogd & L Ch 1st | $4,400,000 0 gold assumed. Cec*| 127| 1808 | 1;000, 2°400;000! oa 7+. 3 ,, \suly i i948 
me sol assumed JL ons poe c* 434%) 1899 1,000; 1 350,000; 4¢ J & J City Co, ‘Nov 1 1949 
Second Mgold assumed subjtocallatter 1901,Nes| 80 1900 | 1'000,  sono00, «SAM & 8 Grand Gent Stivign. WYN ar 1 1990 
Chatham & Leb Val 1st M $500,000 gold p & | guar.S| 58) 1901 1,000! 500000 4¢ J & J do do July 1 1981 
Equip trusts $1,000.00 rr ts ~— year ee ---| 1901 1 000; 181 000 4%¢M & N do do Nov 1 1909-"12 
Ogdens' -¢ M int. t guar 8 ¥St0-000 se et Oo | — #50 onal i a rz 4 $ , 4 Paty ine ae: 
Rutland & Whitehall RR—Stock (no bonds). ig  Doese Ree :700! | 
St Clair Madison & St es Belt—See eeewi & iin nots B ride la Belt oc} | way United” RUGELgeieg Aue is 08.14% 
= dees iy oy eles =e We 3. &i(end)__N c*| 66, 1900 1,000; 1,000,000) 4¢ \F & AJP Morgan &Co,NY /Feb 1 1931 
Ppa a albeeaneanel ce keoer” Mibees & Mia 1:142'000, cf I 3 Sinewvok ee isuy ft ieee 
af ee ee a a gy ee ea 
Sierccmartinpec enone al ie! ae) ata EE tS dine tee ramone vey | ie 
Spl ener atliochards ,000) | u of Amer, Oct 996 
St Louis Br & Mex—1st M $4,000,000 red ere 400) 1904 1,000' 3,000,000 5 4 i'M & N/St Louis Union Trust Co Nov 1 1910 
oh tant ht oe ee Ge Tek = SERS. St] pen) Bo +>, [oSeereos | 1,600,000) 5 |= & N/)St Louis Un Tr, St Louis| Nov 1 1910 
St Louis Bridge—See Terminal Railroad Association of! St Loluls. | | 
4 saute » bay aap y DK, & San Francisco. 42; 1903 1,000, 1,240, 000) 4¢ J & JIN Y & East St Louls, Ill\July 1 1953 
Lane, m 
Haat Seaaena rrenstnmeiserae feted) | 1882 | e0.ts| amass se |p gs Crmramcraviamtion 1 ime 
Soul | . | 
St Louis Rocky Mt & Pacific—ist M golds f-_- Mp.c* st “~~! 1905 | 1.000%’ 7 ,000 ‘000! 5¢ J & JFisk & Robinson.N Y ‘July 1 1955 
ant Gor SAND LERISGD SPRMENAL BN Laralreaie, St, Hone | BONDS. s Sopa gto con be eigen tne mene aha 
° - | exceeding per Pp. 
qaee systems, and the new freight station and yards in St. Louis, une Chic. EARNINGS. —12 mos., 11908 Gross, $1,602,309; net, $664.9: 
I. & Pac., St. Louls & San Fran. and Chic. & E. Ill. contributing pro- July 1 to June 30. 180% Se Sees Gross, 1.713.841: net, 679 | 


portionately amounts equal to Suetatiog e onan. taxes and fixed charges. 

also construct — 30 miles Incor; oe April 9 1906. 
V. 84, p. 929. Auth. ., $5,000, 000; outstanding, P3500 000, The bonds 
(see above) are jointly poate | by endorsement by the Chic. R. I. & 
Pac. and St. Louls & San Fran. Co. Mercantile Trust Co. of St. Louls !s 
trustee. V.84,p.571, 749. Pres., H.V.Mudge, Chicago.—(V.84, p.571, 749.) 


ROCK ISLAND & PEORIA RY.—Chicago Rock Isi. & Pac. Ry. owns 
all except $9,700 stock, which is guaranteed 6% yearly, J.& J.—(V.75.p. “" : 

ROME & CLINTON RR —Owns road from Rome to Clinton. N. Y.. 
miles. Organized In 1869. Leased In perpetuity | 1891 to Delaware & fiud, 
son Canal (now D. & H.) Co. and operated by N. Y. Ontario & Western. 

ROME WATERTOWN & OGDENSBURG RR — (See Map N. Y. Central 

& Hud. Riv. RR.)—Owns from near Niagara Falls to Massena Springs, N. 

Y.. 301 miles, less 27 m., Richland to East Oswego leased from the Oswego 

& Romé RR. and Suspension Bridge to Lewiston Jct., 9 m.; and trackage to 

Suspension Bridge, 2 m.; Richland to i 41 m.; branches to Cape Vin- 

f° densburg, Pulaski, Fulton, &c., 110 m.; total owned, 414 miles 

tica & Biack River RR. ($1,120,000 of $2,223,000 eo ours 
ee to Ogdensburg. and Clayton branch, 150 m.: Nsweeo & Rome RR 

(a 200 of $214,900 stock owned), 27 m., and Niagara Falls Branch RR 
9 miles; Carthage Watertown & Sacketts F Harbor, 29 m.; total, 629 miles. 
LEASE.—In 1891 leased during corporate existence and aianiin to N.Y. 

Central, which assumes the debt and guar. 5 % on stock; guaranty, see V.52° 

Pp. 463. Utica & Black River is leased in perpetuity. —(. 72, p. 1238.) 
RUTLAND RR.—(See Maps N. Y.C. & H. R. RR.)—468 miles, 
RR. Lines Owne Miles. (FH » &C. Miles. 

mo s Falls, Vt., to Ogdens- Lines to Ticonderoga, (ae 

DSRS 283|Trackage (for pass. trains only) 

Rutland, Vt.. to Chatham, Ie. Be Ries. OO NS cnc n ns 2 ds ooes 5 
Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 

RR., entire $1,000,000 stock of Rutland Transit Co. and entire $300,000 

stock A aus - A her Co. V. 75, p. 1029. (V. 73, p. 437; V. Pg 8 re “<< ied 

Jan. '05 N. Y. C. & H. R. acquired $4,694,100 pref. stk. 

STOCK.—In Jan. 1908 all but $199,400 com. stock had be fhe a i 

tor pref.—10 of com. for 1 of bref. V.72, p. 439. 

Divs. on rt Ae L "97. '98. Ls "00. "O1. ¥: "03. °04. °05. by to ’08 
pref_. % of 1 4 1 0 0 1%%(Jan) 
Accumulate Uividends on pref. “wake to om A 177% Oct. 1908. 
BONDS.—Of the amounts shown in the table above as outstanding 

there were in the Rutland wad Jan. 1 1908 $500,000 Chatham & Leb. 4s, 

$50,000 Ogdensburg Term, 4 
EARNINGS.—6 mos., 1908 a Gross, $1, 228,046; net, $290, 549 

Jan. 1 to June 30. 1907 .Gro 1/386 496 t, 82,918 
For 6 months ending June 30 “T908, ae, "$290, 548, cantons $382, 918 in 
1907; other income, $23,004; charges, $360, 907; balance, sur., $47, 355. 


REPORT.—Report for — year boo fe in V. +2 p. 852. 








1904. 

Gross earnings.......-. $3, 058. 087 $2. 799 ‘209 $2, 562, ‘089 $2,437 ,037 
Net earnings. -......... 840:789 821 115 846 ,486 801,717 
Total net income_...... 889 ,930 871,066 895,348 850,323 
Taxes and rentals_.-._-. 127,398 106,078 97,170 89,348 
Interest on bonds-_--_-_-_- 493,644 498,920 504,905 510,553 
Interest on loans---_---- 25,717 16,338 2,425 1,463 
Sink. fd. for equip. bonds 100,000 100,000 100,000 100,000 
Div. on pf. stock (1 44 %) 135,864 135,864 SEED. saadinca 

Balance, surplus. --.-.. $7,308 oa 866 $54,983 $148,959 


Directors.—W. H. Newman (Pres.), K. Vanderbilt. Frederick W. 
Vanderbilt, H. McK. Twombly, J P. SH ty William Rockefeiler, James 
Stillman and Chauncey M. Depew New York; Percival W. Clement, Rut- 
land, Vt.: W. Seward Webb, Morrisville, Vt.; Fletcher D. Proctor, Proctor, 

t.; Olin Merrill, Enosburg Falls, Vt.; Robert. Treat Paine 2d. Boston, 
Mass.—(V. 85, p. 795, 1005, 1641; V. 86, p. 795, 852; V. 87, p. 1089.) 

RUTLAND & WHITEHALL RR.—Owns N. Y. State Line to Castleton, 
Vt., 7m. Leased Feb. 1 1870 tn perpetuity to Rensselaer & Saratoga RR. 
(rental, $15,342—6 % on stock) and so operated by Del. & Hudson. 

SAGINAW TUSCOLA & HURON.—Owns Saginaw, Mich., to Bad Axe, 
66 miles. Stock, $600,000; -. $100. In year 1898-99, gross, $147 448; 
net, $45,644; other income, $5,495. Leased to Pere Marquette RR. for 
999 years from Feb. 1 1900 ‘tor guaranty of principal and Interest of bonds 
(form V. 71, p 30) and maintenance.—(V. 72, p. 88.) 

eo tas JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt., 

uan Bay, on Lake Champlain, 120 m., and branch from North Con- 
poe t., to ast Haven, 11 m.; total, 131 miles The road Its operated in- 
dependently, although a majority of the stock Is owned by the Boston & 
Lowell, leased to Boston & Maine. Current liabilities June 30 Ag es . 
977. Stock, com., $2,550,000; pref., $1,298,500; par of shares, 
ear 1907-08, gross, $349,760; net, "$48232: tot deductions, sizs, 620; 
al., def., $75,388. 

ST. JOSEPH & GRAND ISLAND RY.—Owns St. Joseph, Mo., to Grand 
Island, Neb., 251 miles; branch, Stout to Highland, Kan., 7 miles, was 
opened May 1908. Trackage, St. Joseph to Gower, Mo., 20 miles, and 
Gower = Kansas City, 41 miles. 

HISTORY.—A reorganization re. 23 1897 (per plan In V. 62, p. 784, 
950) of the St. Jos. & Grand Island Ratiroad, sold in foreclosure. Union 
Pacific In 1906 acquired $2,900,000 common, 3032. 200 first pref. and 
$1,250,000 second pref. stock. Vv. 84, p. 52,571 

STOCK.—Com., $4,600.000; 2nd pref., 4% non- -cum., $3,500,000; ist 
preferred 5% non-cum., $5,500,000, Issued $5,498,500; par, $100. 

DIVIDENDS ait 1898 1899 1900 1901 1902 None 
On ist preferred ..... 5 3 3 5 5 since. 





ANNUAL REPORT.—Fiscal year ends June 30. Report for 1906-07, 
with balance sheet, was In V. 85, p. 1396, showing, gross, $1,734,558; net. 
$665,713; interest, taxes, &c. s° $247, 378; bal., sur., $418,335. In 1905- 06, 
gross, $1,522,047: 1+ $457 s., ————; Sec. and Treas. 
C. C. Tegethoff.—(V. 85, p. és. 1396.) 


ST. JOSEPH seh BEND & SOUTHERN RR.—Owns South Bend 
Ind., to St. Joseph Mich. 39 m. Stock, $500,000 com. and $250,000 brs 
oref. Leased to Ind. Iil. & lowa RR. (now Chic. Ind. & Southern) for 50 
years from Feb. 23 1900, the Michigan Central assuming operation 7 Feb. 
15 1905; 5% per annum on pref. and 2% on com. are paid Mch. 15 and 
Sey 15 In Hts he Sept. 1907 paid % % extra on common. No bonds 
—(V. D. 


$T. LAWRENCE & poneneees RY.—(See Maps N. Y.C. & H.R, 
RR.)—From Malone, N. Y. (on Mohawk & Malone), ro Adirondack Tet. 
56 miles, connecting there ak the es Pacific at its St. Lawrence 
River bridge, Montreal. N. Y. C. & H. R. RR. owns entire stock. 
Stock, $1,615,uu0; par of shares, $100. poteenes 242%, paid Sept. 
1901; in 1902, Feb., 244%} in 1903, July, 3%; in 1905. Dec. 14%: in 
1906 one 1907, Dec. 31,5 %. Current llabilities Dec. 31 1907, $110,237, 
In 1906-07, gross, $ $397, 389; net, $165,207; other income, $1, 442; charges 
$79,167; div. (5 %), $80, 750; bal... sur., $6, 732. —(V. 83, p. 1348, iia 


ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Brownsville Tex., 
on Mexican boundary line, northerly to Algoa, 344 m.; trackage to Gal- 
veston, &c., 45 miles; branch from Harlingen to o~ Fordyce, 55 m., was 
opened in Dec. 1904, affording, via Nat. res x through iine to 
City of aig total, 444 miles. See V. 77, D. 350; » p. 1024; V. 80, 

. wee te = 693. Owns one-fourth interest in slenanae Belt & Term. 

y. est, S. F. Fordyce, Edwards Whitaker, R. S. Brookings, 
B. F. , Rk. and associates own control. 

Stock authorized, $3,850 pa outstanding June 30 1908, $1,221 _ 
Bonds are issuable at $7, 500 p mile; V. 80, p. 1236; V. 82, p. 569, 
Of the 5% notes ys 000,000 Ruthorized issue) $1 P00. 000 was reserved for 
extensions, &c. tal loans and bills payable, including above notes, 
June 30 1908, $5, 312, 055; car trusts, $118,4 V. 85, p. 100. 

EARNINGS.—Year ending June 30 mo ats miles), gross, $903,379° 
net, $223,561; other income, $19,598; interest, $235,798; rentals, $5,261: 

:, sur., $2,099. Pres., B. F. Yoakum; 1st Vice-Pres., A. T. Perkins, 
St. Louis; 2d 'V.-P. and Gen. Mgr., J. Miller and 3d Vice-Pres., R. 3. 
Kleberg, Kingsville, Tex. —(V. 85, p. 100.) 


ST. LOUIS EL RENO & WESTERN RY.—Guthrie to El Reno, O. T., 
42 m., opened in 1904, Ft. Smith & West. acquired 51 % of stock in 1906. 
Stock, $970,800 =, ‘06. Bonds are subject to call at 102 \% on any Inter- 
est day, beginning July 1 1913, or at any time at par if an extensionisar- 
ranged at a lower rate of Interest. ‘For 11 mos. end. June 30 1907, gross, 
$60,178; net, $18,408; total — $38 ,303; bal., def., $19,895. Pres., 
J.C. Van Riper. —tV. 83, p. 27 


ST LOUIS IRON MT. & P< RY.—See Mo. Pac. Ry. system. 


ST. LOUIS MEMPHIS & SOUTHEASTERN RR.—Merged In 1907 in 
St. Louls & San Francisco.—(V. 85, p. 531.) 


ST. LOUIS MERCHANTS’ BRIDGE TERMINAL RY.—ORGANI- 
ZATION.—Double-track road from near Union Depot, via Main St., Hall 
St., «c., to Ferry St., opposite the ee Bridge, 5. 91 miles; t owns and 
controls the Madison Ill. & St. L. Ry., 1.91 m.; total, 7.82 miles, Leases 
Merch. Bridge (1.90 m.) for int. on Bridge Co. § $2 000, 000 bonds. Stock 
authorized, $3,500,000; issued to June 30 1907, $2,939,500; par, $100; 
of this the Terminal RR. Association owned $1, 826 ,200 March 1908. 
On June 30 1907 there was due to Term. RR.of St. L. $935, 764 for ad- 
vances under its ——: In Nov. 1893 Term. RR. Assoc’n of St. 
guaranteed by endorsement the prin. and int. of its $3,500,000 1st mtge. 
bonds and the interest on $2,000,000 Merch. Bridge 6s. 

EARNINGS.—Year ending June 30 1907, gross, $1,712,092; net, $683,- 
216; oth. inc., $2,819; charges, $372,835; bal., sur. , $313, 200. — Vi 81, p.32.) 


ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—(See Map.) —Owns 
In fee 191,895 acres of coal lands, and coal rights and surface necessary for 
mining in’ 328,430 acres additional, east, west and southwest of heme 
Colfax County, N. M._ Estimated tonnage 350,000,000 tons of nigh-sred 
bituminous coking coal in 42,700 acres of proven territory, with large re 
serve tonnage in the remaining 477,000 acres. At Brilllant, mi Houten 
and Koehler the company has in operation coal mines ot ‘ Yo pa 

capacity of 1,200,000 tons of coal perannum. July 1 1907 pl in in ovine 
tion at Gardiner and Koehler coke ovens of 180,000 tons annual — 
capacity. Affiliated Interests control large timber properties tri utary to 
the railroad, and for the development of the same the Cimarron & North- 
western Ry. has built from Cimarron to Ponll Park, 22 miles. 

The St. Louls Rocky Mountain & Pacific Company owns also all of the 
securities of the St. Louls Rocky Mountain & Pacific Ratlway Co., Ich 
in Feb. 1907 —— a standard-gauge ent 106 miles in len th from 
Des Moines, N. M., westerly to Raton and thence southwest to 
Vermejo and Cimarron and up Cimarron Canyon to Ute Park in the Baldy 
mining district. Connections are made with the Colorado & Southern at 
Des Moines. with the Santa Fe at Raton and Preston, with the 
& Southwestern ¥ Vermejo and with the Clmarron ‘& Northwestern at 
Cimarron. (See V. 81, p. 265, 900, 1376; V. 82, p. 335.) 

STOCK .—Preferred (as to assets and dividends) 5% non-cumula 
o- voting, $1,000,000; common, $10,000 000, under a voting trust 

ten years; voting trustees, Henry Koehler Jr., Charles Springer, Frank 
Springer, Harvey Edward Fisk, S. Stanwood a Menken. 

ONDS.—Authorized, $15,000,000; outstanding, $7,000,000; secured 
by a direct first mortgage on the company’s coal lands, mines, coking 
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RAILWAY STOCKS AND BONDS. 



























































RAILROADS, INTEREST OR DIVIDENDS. Bonds— Pring, 
Miles | Date oo. or pal, When Due 
For explanation of column headings, &c., see notes of of Amount Rate Ww Where Payable, and by | Stocks—Lag 
on first page of tables. Road.| Bonds. Value. |Outstanding % Payable Whom. ” Dividend. 
ee, 
St Louis & San freee mas He be F106. - 000); 5,064) _... 6308 a € ee eee eee eee en ee 
First preferred stoc ye © non-cum $5,000 ,000____| 5,064) _._. 100) 5 ,000'4 in 1908} Q—J ks ied Nov 2 1908 i _ 
Ebirs stk : % non-cu $31,000 ‘aS APL eS 1.691| -__- 100) 16,000,000/See text. ¢-F Checks mailed 1 1905 1 
M pref stock trust certs $15,000,000 guar} “__.| _--~ 100! 13,510 000 4¢ Mercantiie Trust Co, N YiOct 1 1908] 
civcamee stock trust certs A as a at e250. Ta Sel, gre ct 100) 2.981 3 00; 10g |J & J/Ch mailed July 1 1942 
anteed gold redeemable__ ees at DY QS -Ta Skint ates 1 cre 10,442,000 4 J & J lo J 1942 
soeet tense conte ocr ee ee Boo 100; 6,211.700 6g Q—J lo July 1 1942 
Refunding gold $85 000. Mo tae 2,694) 1901 |1,000 é&e| 66.0: 0,000 4¢ \J_- & J)Morton Trust Co,N Y jJuly 1 1951 
Gen lien M $112,994,000 gold Sodinas (text) _.Ba_x! 5,454) 1907 |_.._.... } text. (See text |M @& N/-.....................5 vie 1927 
Ozark & Cher Cent 1st M gold assumed red par ....N 44) 1903 1,000) 2.880.000 5¢ |A & O/Mercantile Trust Co, N Y|Oct 1913 
usk Cy Fars ghee ist M g int rent red 105_-__-_- S$Stc* ---| 1902 0 S5¢ J & J/St Louls Union Tr, St LiJuly 1 1942 
St Louis M yr 4 \%s $16,000,000 7 o- Nc* 665, 1904 1,000; 15,529,929 4%eJ & D)/Mercantile Trust Co, N YjJune 1 1909 
tr notes sec by Si St he M & 8 E stock -----___- ---| 1906 000) 13,000, Sg J & D do do une 1 1909 
Coll trust notes (St LS F & N On gold aa par_.Ta 232) 1903 1, 7,124 990 4%¢eJ & D 1908 
Notes for Ark Valley & W $4,500,000 auth red par aoal SD lectatnte ,000,000 4% iF & A mene Trust co" N Y |Feb 1912 
Coll tr — See Geanaen yp PA NO 2 Pac) g¢ -.N ---| 1906 1,000; 7,500,000 5¢ J & JN Y Trust Co, N Y Jan 1911 
Mo LA. W Div ist M g $5,000 early danas at 105__c* 82| 1879 1,000 119,000 6¢ |F & A/Mercantile Trust Co, N Y/Aug 1 1919 
St L & San Fran coll trust gold s f not drawn_ Us. c* 101) 1880 1,000 195,000 6¢ |F & A/United States Trust N Y\Aug 1 1920 
Gen M gold (ist on 658 m) $3,681,000 are 6s_ Us c* 986) 1881 000; 9,484.000 5&6¢ 35 & J |Mercane Trust ce N Y\July 1 1931 
Collateral trust mortgage on branches gold__-Un.c* 64| 1887 1,000 439,000 5¢g A & OO n Trust Co, N Y 1 1987 
Consol M (V 64, p 1861) gold no option__-__- Me} 2,400, 1896 1,000, 1,558,000 4¢ J & J Mercantile Trust Co,N YiJuly 1 1996 
Southwest Div M $1,500,000 red at par gold_Ce.c* 112| 1897 1,000 829 ,000 56¢ A & O do Oct 1 1947 
Cent Div ist M gold 33, 462,000 red at gt c* 103; 1899 1,000) 145,000 4¢ A &O 4 do April 1 1929 
Northwestern D ven mons age redeem 102 c* 106; 1900 500 &c) 47,000 4¢ A & O do do ‘Abril 1 1930 
St Louis Wichita & ist M redeem at 105 x "ce 144| 1879 1,000 104 00 6g M& § do do t 1 1919 
Ft Worth & Rio Gr } A M gold old 5s int r a c° 196) 1888 1,000! 2,923,000 4¢ J & J|H B Hollins & Co, N YiJuly 1 1928 
= Belt ist M gold red 1 24 gu p & i( end) _OB.c* 15) 1902 1,000; 1,000,000 4¢ |A & O/Mercantile Trust Co.N Y|Oct 1 1922 
Fs tig B pea, iF ist M gold drawn 105 guar p&i_c* ---| 1885 1,00 ,00 6¢ A & O do do April 1 1910 
Chicag Kansas City Ft Scott & = and /|Rk Isl-|’Frisco T\erminal—S |ee those mw te 
aa teal notes $65,000 due s-a (V 73 p 1314)... ---| 1901 | 5,000&c 455 000) 4 J D| Blair & Co, New bes Dec 1908-1911 
Bastp notes goldSer B red par prt due semi-ann- -_ ---| 1903 | 4,000 &c 6,000 4¢ \F & AIR ware & Co oe Y|Feb 09-Feb "13 
do Ser C red par due $50.000 semi-ann adel Qe lumesnnve 450,000 4¢ M&wN To May 1 1913 
- do Series D & E $12,188 monthly----- anaki Ge [séedeone 664,241 5g |monthly |Amer , = & F Co. St L/To May 1913 
do do Series F due $58,000 quarterly__N weal Meee j...ndane 348,000 5¢ Quar. (Blair & Co,N Y¥ Jan '09-Oct "19 
do do Series G due $154,000 semi-ann Ba! -.-| 1906 1000, 2,310,000) 4% |A & O do do ad *09- "16 
do do et part due$30 0:0 s: m' “9 A ---| 1906 1,000 300 ,000) 5¢ M&N do do ay’09 - ‘Ov'l3 
do do Series I gold due semi-annually __ rae 1907 1,000 3,012,000) 5¢ \3 & dJjist Nat Bk, N Y or ChicjJan ’09-Jan ‘17 
do do Series J part due s a (Pullman bay. sk ee ie whee 165,198 52 Quar. 'Boatmen’s Bank, St L'ToJune 1916 
plants, improvements and equipment, and upon all of the capital stock | 4nd there had been issued $17,509,044, all held in the treasury. Bonds 
and first mtge, bonds of the Railway Company; a sinking fund equivalent pA Ne apa $10,000,000 
to = p. 408. 1878: ¢ = pase. will become operative April 1 1911. R ed to retire at or before maturity the following bonds &c 61759000 
"BAR NGS.—For 12 months ates mar 30: Lae onds a to Be = up with ag yy Lien Bonds, 
— Gro Oth. Inc. Charges. Surplus | St..L. &S. F. RR The 46% no ies (s t. L. 8. hak 
+: > aaa srdgziisa s30u.sng $71 383° 6301439 810208 | 9,8, BR OM) Ue DES, OB cag 87 124.000 
SR ae 1 ,0: . . . . 
—(¥. 87, p. 386.) Py bag + oor § ah 02. Ste load 4 seu, crue 100016; O00 000 
bo LOUIS & SAN a RR. grt wht Maps, pages 118, 119. ;- St. L. Mem S. E. RR. Co. 1st M. 4s, due 1952_ do. 1,500 
mes owned— es. rack . 1 " 5-yr. 5 % notes (Col. 
St. y Mo., to Okla. City -- mvt Knoche Jet. | to Kansas re... 4 a oh hy Re Ny pik he = 1 ate 
Springfield, Mo., 2 Knoche Jct. Leaned and controlled by stock— IRE OS apc este pga Rea 7, 500 ,000 
(Kan. City), Mo_-__-.....- 185) K. C. Ft. S. & M.—see this co 914 | Orange & N. W. RR. Co. ist M. 5% 30-yr. bonds. 24,000 
Monet. o., 2 Red Ri er_... 286 Kan. ony Mem. & Birm__-... 286 Dean t Ss. L.&W. Ry. Co. ist M. erbds.. due ae 1°35 bs ,000 
City, O. T.. to Red Riv_. 175) Operated @ lo Grande. St. L. & San Fr. yr. 4% % notes (Ark. Valley 
Satine, Ind. T., to Denison, Fort Worth & Rio Grande..... 196 & West. Ry. voli} - vreb’ 1 i912 (V. 80, p. 601). 4,000,000 
Rn enn eennnnsenecene ce 193 ge | tags Northern-.--.-. 17] Ozark & Cherokee Central Ry. ist M. 5s, due 1913__ 2/880.000 
i City, Mo., to Elisworth, San. Fran. & Tex. Ry. [uence Cit City A @ Co. 1st M.5s,due July 11942 100.000 
ite ism darn osama ca ak iat an 324 Sak 39 miles track to Fort St. L 4s of 1951, to be issued during 
ope, fe. Ark. to Ardmore, I. +o ee eee 125 term “tae new mortgage as follows: (a) $3 500,000 at 
Beaumont, ‘Kan. to Red Ri 318/St. Lewis Memphis & S. F..... 665 not exceeding $1,000,000 per annum against actual 
ree te z.. to Oumnul. oad Chic.& East. Ill.—see this co.. 957 cost of addi io and yoo ) se7e. ,600 5, 
ee, t. P--_------------ 1. — pane Hd new mileage; (c) $677,000 for refun --- 5,149,600 
- T., to Avard,O. T..._ 175) Total June 30 '08 (including st & S. Fr. eq. tr.notes,maturing in ser until “17 9.939.030 
Branches in Missouri, Kansas 183 miles See. sciaianatil 6,021 | Col. So. New Orl. & Pac . equip. trusts 1908-17______ 1,600,000 
and Arkansas, &c.......... 290 Eveseue & Terre Hau .. 810 | Reserved to be issued in ald of above refunding operations -. - - $5,000,000 
Birm. RR. (V. 75, oT 148) 25 | Reserved to be issued from time to time after June 1 1909 to pay 
Owns entire stock of Gateande, Southern none ‘On & Pac. RR. which is installments of equipment trusts that may be issued one the 
leased for 999 years, whose road from Baton Rouge, , through Beaumont date of the new mortgage, but only for 60% of the face 
to Houston, Tex., 302 miles, is to be completed during” 1908: eo trackage gmmemnt Of Gag. WeNmNONNe... .. 62 Sor S56 ooo eon an end 5,000,000 
rights from Baton Rouge to New be pag 89 m. p but in ee 1908 sale of an Reserved to be issued — June 1 1909 for cash cost of future 


interest to other roads was report o be nding R 873. The Rock 
Island interests own a half interest fae the rinity 4 & } WA alley Ry., own- 
ing a line from Cleburne to Mexia, Tex., with extension completed early in 
1907 from Mexia to Houston, and branch to Waxahachie, with trackage 
rights to Dallas, Fort Worth and Galveston. These lines give the allied in- 
terests extensions from Fort Worth and Dallas to Galveston, Houston and 
New Orleans. . 82, p. 87; V. 84, p. 340, 509; V. 85, p. 530. 

ORGANIZATION.—Organized June 30 1896 to succeed to the ropenny 
and franchises of the Ratliay co. sold jn foreclosure and reor. p+ in 
bag hk 829 and 1140—see also p. 742. The system then was about 1,500 m. 

sland Co. owns $28. 940,300 of the $29,000,000 common stock, 

mee equ aa in 1903, the latter receiving (per $100) $60 common stock 

of Rock Island Co. and $60 = 5% gold bonds of i. of the Ganee Rock 
sland & Pacific RR. hose companies, V. 76, 1086, 

In 1902 Birmingham Belt RR (V. 75, P. i148) 25 wzalles ot te around 
Birmingpam, 6e.. +." fo. ay also the St. Loui » 8 Fran. & New 
Vv. oe 197; V. 75, Ty 343; V. 85, 531. 

In At Aug. Yi907 the t. Louts Memp is & ‘Southeastern, “Ozark & Cherokee 
Central, Arkansas Valley & Western, Oklahoma City & ‘Western, &c., were 
merged, also various lines leased, mostly for 999 years. -8 Be 31. 

e New Orleans Terminal . Was organized fecued 4% byt = Louls & 
id bonds (pres- 


ent outstanding amount $12: a nt Rapa Geena 3 St. L. &S. F. 
and the Southern Ry. 76, p. 1144. Rock Island-’Frisco 
Term. Ry. (St. Louis), a v ‘sb 36: V. 84, p. 749, and that Co, 


In May 1901 utred ae 90% of of the stock ‘of the Ft. Worth & Rio 
de . (now 196 miles). 
STOC K.—Com. stock toe iy f 000, ‘000. Comp’y reserves right at any 


time to redeem either or both Siesees, of At stock at par In cash. Provi- 
sions of ag certfs, were In “Srp ri] 1897, np. &. Stockholders 
voted Aug. 27 1907 to increase the P authorized common stock from $64,- 
000,000 to. 0 $164, 000 ,000 to comet ste Missouri laws as to = amounts 


stoc bonds. below. V. 84, p. 

DIVIDENDS. — "97. "98. "99, "00. "01. "02. to 05. 08 07. bar 
First — cn © 4 per annum. 4 ‘ 
Second Bi erred _ 2 2 8% 4 yearly. O 
In a ieee the ; divteena @ on the second pref. was 2p. 33 
STO! UST CERTIFICATES.— Kansas City Ft. aay & icmp 
Ry.,. i. ~%.; Rite to Memphis, Tenn., with branches, 914 m., was 
in 1901; its entire stock 1s owned and road leased for int. on bonds ‘and 4 ig 
on pref. stock trust certs. (see above table), the 4% ref. bonds being guar 
Pp. &1. .C. Ft. S. & M. in this issue and V. 72. 7 438, 532, 58 , 1238. 

In July 1905 all of the $7,217,800 common and $6,211 700 of the 3. 830,- 
700 eH Chicago & East. Tl. RR. stock had been m acquired, the St. L. & 
= giving in exchange Its stock trust certfs. at the oy of $100 for each 
$1 00 share upon which 10% and 6% divs., Seapoeeively . are paid. In 1905 
the holders of a majority of the com. stk. trust ctfs., referring to have a 
security redeemable at par instead of at the rate of $250, exohanged their 
certfs. for a new form in the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on these latter certfs. is (a ie at 
the rate of 4 % per annum, so that both the income and prin. are unch 
—only form of security being changed. (See form, V. 80, p. 1857.) See Chi. 
& E. Ill. on a preceding page and V. 75, p. 291 393 1031; V. 81, p. 1551. 

GENERAL LIEN GOLD pone, $115 ,.000,000. 

The stockholders voted on Aug. 27 1907 to authorize an Issue of 
115,000,000 general lien gold bonds bearing inte interest at not over 5%, and 
ue May '1 1927, but redeemable at option o ny on any interest date 
ord to May 1 1922 at 102% and interest, and & so redeemable on May 1 

922, or any interest date pa prone tl at par ‘and interest. The new mo: 
will be a first lien on (a) all property constructed or acquired through ch the 
proceeds of the bonds; and i} lines of we. on age or acquisition 

en, subject to existing 








of bonds and notes (see below). It will also beal 
—. Ba on the interest in lines owned or leased or controlled by stock 

- ge ating 5,454 miles. B om age of equipment notes 
comea therein e mt mtge. will also a first lien on equipment 

costing $18,478,791. 84, p. 1488. ~ July 1908 the authorized 
mg under the ie . been reduced to $112,994,000 through sale of 
$2,006,000 refund nds for purposes authorized under general lien mgte. 





improvements and betterments, but not pr | in any year 
$500 face amount of bonds for each mile of railroad at the time 
owned or controlled by lease or other arrangement for control 
extending for a period beyond the term of the mortgage. Not 
exceeding $2,500,000 to be issued in any one year until and 
including 1911, and thereafter not over $3,000,000 Lae he - BEM 
rved to be issued after June 1 1909 at not exceeding 
000,000 per year for cash e a subsequent to the 
of the mortgage equal to the then market value of the — 
onds so issued for the construction, purchase or ulsition 
of additional lines of railway or branches, on which this mort- 
age will be a first lien 


5,000,000 
REFUNDING 4 PER CENTS,OF 1901 (V.77, p. 2391; V.83, p 752), 


1. To retire underlying bonds_...........---. $5»,000,000 a$45, 520,600 
2. ~~ Le we yo betterments, new cquip- 

ent, &c., at $1,000,000 per year.......- 9,500,000 8,000,000 

3. Additional lines, extensions, &c., at cost....716, ‘500 ‘000 12,604,400 

SI innciciihandndnainndtmaigtbclintiinenaatitniie $85,000,000 k$66,1 25,0080 

a To retire $38,395,000 underlying bonds. *. At not exceeding $32,000 

per mile (incl. underlying liens), $4,590,000; not exceeding $22,500 per 
mile (incl. etees liens) , $12, 000, 000. k Incl. $125,000 in ee. trust. 

ie x mo onds D as Security under Refu 











& W. Div. 68__._..- $800 0 000 | Southwest Div. Ss....... 71 00 
3 ‘x Wich. & West. 6s._ 1,696,000|Cent. Div. 4s___._...... 1, 317,006 
Trust 6s of 1880__.._-._. 731,000/ St. L. Okla. & So. 4s (all). 50, 
Ft.Smith &Van Bur.Br.6s 136, pa! Kansas Cit Lo 4s (all) - 2 324 .00( 
Gen. man. ~ head 1881_... yy ,000 do 3s (all). H4-+ 

















485 ,000| Northwest. ‘Div. .<208 1 
60 001 


ry 
age the following stocks and 4% bonds, representing new ex 
fase entire issues on account thereof). the latter aggregating 550.04 
(As ee see V. 77, p. = » 



































a rr roa Stock. Bonds. 
Oklahoma City & Western RR......... 174.85 $5,000,000 §4,023,000 
Oklahoma City & Texas RR. 6 ecccoese 

. Worth ,000 
Sul pri 174,000 
a well Enid & 4,500,000 

well Enid & Texas Ry -- & 173,000 
Red River Texas & Southern _ eee 7.54 400,000 815,000 

a Substantially the entire lose. z Issued cs extension from Brownwood 

to Brady. Tea. (entire amount); total len; - of road, 195.88 miles, balance 


of iseue. "yo, 923,000, being !n bands t Bouts 
— rk & Cherokee Central and St uis Mem his & S. E. bonds, see V. 
78, p. 2335, ; Rock Isl.-’Frisco T: 
is ‘adidition ~y ‘the St. Louls Mem e &S. E. med on 
the consolidation in 1907, there were ‘outstanding as of <4 1908 the fol- 
eaeniyine | poe on the St. L &S. 4,000 Pemiscot 
RR. 6s due Oct. + $65,000 Kennett & Osceola 63 sue. June 11917; 
- Mo. ‘© Ark, ‘a ‘1939; total, $123,500. St. L & S. E. = 
4s 1952, red. 105, $365, 625. In Oct. “bos arrangements — x. made to 
refund the $7,124,000 5-year notes maturing Dec. 1 1908. Negotiations 
were, it is said, also — for the sale of a pacticioaiing interest in the 
Col. Southern New Ori. acific to the Kansas City Southern and other 
roads. V. 87, p. 937, i73, 
In Aug. 1968 a 3- -year loan of $2,000,000 at 5% was obtained from the 
United States Express Co., subject to redemption at any time. V.87, Re . 
The $3,357,000 Series’ I, $3 9,000 Series K, $5, gr4. eee 8 Series 


4 
_ 
b 4 
S 
> 
Z 





$340,000 car trusts dated March 1907 are guaranteed, pri 6 ut. by the 
Amer. Car & Foundry Co. ie» » 1429; V. 85° p 8 
piggy EARNINGS.— {1908- Gross, $7,591 ,896; — a $2,047, an 
— 1 to Aug. 31.)1907_- ross, 9,0 62; net, 2,371 871 87 


NUAL REPORT.—Report for the year ending June 30 tos ab 


operation of system wasjgivenjin ‘‘Chronicle” Oct. 31; see also rial al 
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RAILROADS. INTEREST OR DIVIDENDS. 
— Miles Date | Size, or pa_ When Due. 

For explanation of column a «9 See notes of of Par Amou: Rate When Where —. and by 

on first page of tables Road.|Bonds.| Value. |Outstanding % Payable. . 

StLasSF a - e notes Ser K due $18,0008a..SSt} --..| 1907 |.....-.. $303,000 5 M & S$ St Louls Union Trust Coj Mch'0s- ye eA 
do grip notes g,Ser L (V84,p1429) SSt $1,000} 4,551,000 S¢ F A| Bankers TrCo,NY or StL Ag *09-. ~ BY 

do 4 ser ullman notes due $26,436 qu.| ----| 1907 |.....--- 951,706 © te<cetenelineabosheerabesaretese To Nov. 15 °17 

do Ad ak SF 000 or $34 ,000 s-a. PIP 1,000 636 ,000 6 J & J 15/Prov Life & Tr Co, Phila/To Jan 15 1918 

St 7% pe gg ye in stock $35 .000,000__ WE SR Sis cn neccclanscobctsibes sdnsancapenchdanmisevaneeee Sheen 

1 stock 5% non-cumulative 20,000, 100) 19, Cn ee ee ay a ee eee - 
age certs ($16,500 per ie) gold. _Ce.c* 1,000} 20,000,000 4¢ Mé&N Co, N Y_|Nov 1 1989 
Second M 4% inc a ano Y Ye cold, os 500 &c} 3,260,500 4 J & J)Mercantile Trust Co, N Y|Nov 1 1989 
"s Pt Term'l, ist M. gu D . .....SSt c&r 1897 1,000 0, 5¢ J & DNY, B Gr Tr & StL. 1 1947 
ist refand extM $4,000 <A red od tet gaat B ‘Bxct ---| 1906 1,000 text. 5¢ F&A do Aug 1 1956 
First conso) a; mortgage $ 0005 1,271; 1902 1,000) 18,917,000 4¢ 809 &D Bowling Gr ee. NY/|June 1 1932 
Shreveport Bde: ec & Term ist it $500 000 ggu pate ---| 1905 1,000 14 5¢ \F & A'S Aug 1 1955 
$t Louis Troy & Bastera First M $500,000______ AC ---| 1904 500 00, 5¢ |\J & D/Miss Val ™ Co, St Louls/Dec 1 1924 
St Louis Watk £ Berm M $1.225,000 gold & £__F 100; 1902 $&z£ 983,360 5 J & jJ\Farmers L & Tr Co,N YjJune 1930 
St Paul & Des M RR—ist&ref M, text AB 45| 1906 1,000 100, 4%¢\F & A/Amer Trust Co, m jAug 1 1936 

Des Moines Iowa Falls & Nor ist M red 105 ..Tac* 75; 1901 1,000; 1,036,000 5¢ |J & J/Trust Co. of Am., N. Y.\July 1 1931 
St Paul Eastern Grand Tree Mee u toes int ny SE 56, 1883 1,000; 1,120 000 6¢ J & JONC - N W, 111 Bway|Jan 1 1913 
$¢ Pau! Union Depot— rental ---| 1880 1,000 50,000 6¢ \|M & N/|Central Trust .N May 1 1930 

Consol M gold ($100.000 oe yy ; ---| 1894 1,000 250,000; 4g &5g\M & WN/|Northwestern Trust Co |May 1 1944 
Salt Lake & Mercur— age $300, 000 ¢o gold_ B 12%4| 1898 1,000 175,000 S¢ M & Ni... --|May 2 1918 
San Antonio & Aransas Pass SR EEA esti: Cuiestet RR ERS ies § ‘aine eR teat: i eee _— 

First M $21, aoe. ,000 gold guar p_& i(end) __Ce.c* &r 723; 1893 1,000 17.544, 000 4¢ \J & J\Central Trust Co,N Y (Jan 1 1943 
fen Francisco & Nor Pacific—See Northwest. Pac RR 4 

San Francisco & San Joaquin Valley—See Atchison To|peka& Fe. 

San Pedro Los Ang & S Lake—1ist * $50,000.000 ¢Bq| 1,046) 1903 |........ 40,000 ,000 4¢ |J & J|Equitable Tr Co, NY July 1 1953 
santa Fe Prescott & Phoenix—See Atchison Topeka & ta |Fe 
tanta Fe Raton & Des Moines—ist M gold_-_-__ _ 41| 19 1.000; 1,000,000 S5¢ M & S/US Mtge & TrustCo,NY|Mar 1 1936 
ianta Fe Raton & Eastern—ist Mg guar p &1.Usm 16) 1905 1,000 300,000 5¢ Mé«é& Ss do do Mar 1 1935 
oo taFeLiberal&Englew_—istMg$8000 ,000auth. ese ---| 1906 000} 8,000,000 5¢ Ww & J do do July 1 1936 
Saranac & Lake Plac Chateaugay & e Plajcid 
fault Ste Marie Bridge—ist M goldsfdrawnati110_.c| 1%| 1887 1,000 900,000 S¢ |J & J\44 WallStreet, New York|July 1 1937 
savannah Augusta & No.—Ist M $11,000,000 Cact&r aa owl, Sa 1,000} See text 6g J& J New York. July 1 1957 
Savannah Florida & Westeroa—See Atlantic ine} RR. 
fav & Statesboro—ist M $500,000 guar AY & 1 (end) _c* 33; 1903 $1,000 $185,000 S¢ WJ & J\Sav h Trust Co Jan 1953 
Savannah Union Station Co—ist M $600,000 g_Mo__r} ...| 1902 [1,000 &c 600,000 4¢ \|A & O/Standard Trust Co N Y/April i 1952 
Schenectady & Duanesburg—See Delaware & Hudson |Co. 
a peony ses s90nee sdenee 7. (2 RESULTS FOR oe US YEARS—OLD BASIS. 

ear ending June >0S. -07. ec. (—). Year ending June 30— 19 1906 1905. 1904. 
Average miles operated - 5, 1062 +2 | Gross earnings. ......-. $10, 383, 135 $8,989,564 $8,860,231 $7,649,485 
wn oth earnings - $23, 4 "aay $26.08 534, 43% —2 a6 28 Net earnings. -------__. $3.357 032 $2,290,120 $2,640,858 $2,227,888 

ess. &C OFFICERS.—Pres., nary Gould; V.-P. and Gen. Mgr., F. H. Britton: 

Mail, express, &c_ : '902 798 2 383. 014 +349 ,784 , Arthur J. Trussell; Treas., G. K. Warner. 

* ‘Total operating revenue_---_--..- 5,806,132 $38,253,981 —$2,447,849 Directors. —Edwin Gould, New York; R. M. Generar, Howard Gould, 
Net oper. revenue (after taxes) -_-__ 30" 764,793 $12,500,448 —$2.735,655 | Winslow S. Plerce, William H. Taylor and E. T. Jeff New York; 
.  ¢- fee aASS. $11,313,349 $14,373,639 —$3,060,290 Le Carleton, F. H. Britton and Tom ae. St. ouls. Office, 
pt. st, ren tals & sink. fund 9,219,401 8,580,174 +$639 227 eapliap scr pacsadians eign, 4ik-biday eg oopeiieghonseg 

st, rentals n er 4 
Tatersst C. Ft. S. & M. stock tr. certs. $ 540 *400 $ Seeeee.. 2-252. ST. LOUIS TROY & EASTERN RR.—East St. Louis, Ill., to Troy, Ill., 
Div. C. & E. * stock frust, certs.... 1,094,482 1,094,482 ______-_- ee A ate gy — z mdi 18.9 —_ of road ve YY a< 
n first preferred, 4%_...---- 199.742 199.742 _-.------ rack. ‘oc " outstan ing; par of shares, . For 
a : a — C = 333 000 di s. (2870). 87, $00.” Lo poy a met go rabic int. oo tees. 
ND, SE isn ccc wnccoen 259, ,958,841 —$3,699,517 vs * ani § payable June 
Bel ™ ease 68S $ $19,240. Pres., win ge Office, 314 N. 4th St., St. Louis, 


t a’In 1907-08 the Chicago & Eastern Illinois had a deficit after payment 
‘on of $115,394, making a total surplus of system for year of 
Year ae June 30— 


1907. watt os. 


OFFICERS—Chairman of manne, D. Ga. "'Reld: Pres. A le . Davidson; 
ist V.-P., Robert Mather; 2d V.-P., C. R. Gray; 3d V.-P., W. B. Biddle; 4th 
V.-P. & Gen. Aud., A. Douglas; i -P. & Gen. her WO. Nixon; Sec. and 
Treas., Frank H. Hamilton; Comp., C. W. Hillard. N.Y. office 115 B’way 
DIRECTORS—(July 1908) B. F. Yoakum, D. G. Reid, F. L. ane 
W. H. Moore, C. W. Hillard, of New York; Nathaniel Tha: are Sg 
pone ge of Boston, Mass . Pierce, A. J. Davidson Bixb: 
and James Campbell, St. "Louis: Robert Mather and J. H} Moore, Chi- 
cago. Executive Committee, B. F. Yoakum (Chairman) , James Campbell, 
H. Moore, William H. Moore -— Daniel 
V. 87, p. 39, 98, 168, 416, 481, 873, 


Po L. + pd Robert Mather, James 

G. Reid.—(V. 86, p. 1590; 
ST LOUIS th dank gy apy RY.—(See Map.) . wtb ig 
St. Louts Southwestern Co. Sout 


Ry St Louts . Co. of Tez 
Main Line—Delta to Texark. o .3 | Main Line—Texark. to Gatsv. 305 4 
Iilinois Division ( 1. % Fort Worth Branch.......... 154.3 
OGairo branch...........-..0- Dallas Branch -.........--. 13. 
New Madrid Branch .......-. erman Branch ........... 52.3 
Greve —- Term. Ry. (leased) 16. 5 Hillsboro Branch ........... 40.2 
Stuttgart Branch ........... 35.1) Lufkin Branch............. - 130.9 
Little Rock "Branch _peatonudne 
ierenest EE. imeinnanee 62.6 
Total of all operated mileage June 30 1908 __................-. 4 
Also has St. Louis Iron Mountain & Southern trackage, not included in 
operating accounts, viz.: uis to Bismarck, Mo., 75.4 es; B 
marck, Mo., to Delta, 74 miles; poms. Tenn., to Fair Oaks, Ark., 
miles, making the total lines 1,651 77, p. 90. Of the 1.325 
miles main track, 9 are laid with (85-b.. 824 with 75-Ib., 30 with 70-lb., 422 


with 56-lb. and rest with 35 and 60-Ib 


ORGANIZATION. —Reorganization per plan In V. 50, p. 141, 561, of 
St. Louis Arkansas & Texas, sold in foreclosure in October, 1890. 

BONDS.—The first mort. certificates are issued agen a like amount of 
ist M. bonds on constitutent ng § * 1g exceeding $16,500 per m. and the 
second mtge. certificates against bonds at $8, 250 pe r mile. 

The first consols of 1902 (authorized issue $25,000 000) are secured by 
all the property of the company, subject to the prior outstanding bonds. 
Of the amount $6,000,000 were issued to retire $1,700,000 equipment 
bonds and other cap ital requirements; 30. 000,000 were reserved to ret: 

exchange the sid, 000,000 second mige. income bonds (of which $6,739,- 

had been ulred in July, 1908), ead the remaining $10,000,000 for 
the acquisition of branch lines at not over $70; 000 per mile, fuisition 
and im ; See V | ae 578, 630, 831; 


75, 74, 
V. 75, *B- 80, p. 473, 872; 1249; V. 87, p. 
gq 


( 
» PD. 2160; ¥. Vv. » Me 
814, uip. ‘ erust notes in hands of Public June ~ 1908" 340 495. 
Gray’s Point Term. guar. of ist 5s, V. 69, 62. juis So. 
owns all stock and leases road for fifty years frows hae. 1908. nw 65, p. 413) ) 
Of the Gray’s Point Term. Ry. 1st ref. & ext. 50- = gold 5s, redeemable 
after 5 yrs. at 105 ($4,000,000 author. issue), $550,000 are reserve: 
retire the first 5s, $600,000 to acquire $600,000 So. ii, ‘& Mo. Brid ceean 
$550,000 to pay for improvements and equipment already provided and the 
remainder = La} extensions and improvements; none issued to June 30 
1908. V. 273, 819, oe: V. 85, p. -—_ ; 
The PAE. Bridge '& rminal Co., which is controlled, is leased for 
years on Ane. 1 Toos. ‘ts $500, 000 “bonds ($414,000 issued) being 
Vv. 81 p. 1097, 1101; V. 82, p. 753; V. 83, p. 815. 
LATEST oe me . mos. a Avg. 31: 


20 oa er Income. Charges. Bal., Sur. 
1908" I cial $1, 584, 206 3204, 39 "ssi. 175 $339,704 $36,310 
as... 1:798:09 9 531,077 107,688 336,594 302,171 


ANNUAL REPORT.—Annual meeting Is held at St. Tonle. Mo., on the 
first Tuesday in October. Report for 1907-08 was in V. 87, D. 931. 
ne gr 
Years ending June 30— 
Zotal operating revenues 


7-08. 1906-07. 
- 8, 383, 048 $13. ll 336 —s670, 290 














Operating expenses______ 40 55692 +497,448 
Net operating revenue... --- $2,101,906 coeeneer ane ae 
I Total net income.____--_-------- 2,448,119 $3,568,356—$1 ,120,237 
_ on first and cons. mtge. bonds.. $1,640,283 $1,551,323 +$88 ,960 
ox on 2d M. inc. bds. held by public. 130,420 BOOBS: 6. Conese 

ther interest, rents, &¢...-------- 357.591 SORASE «LAL 
Balance, surplus for’ eee Ss. $319,824 $1,582,122—$1,262,298 





Mo.—(V. 80, p. 473.) 


ST. LOUIS WATERS é. GULF RY.—Lake Chats | wt Pe naremmen Pe La. * 
100 miles. -74,pD 0,681. Stock auth., $1,2 0; issued , $933, 
400; par of shares $20. P Dividend, Om. poe in 1906 oot en 907-08. The 
St. Louis Iron Mtn. & South. (is. Pac. Syst.) in 1905 acquired control. 


Year ending June 30 ae her 95, aS / $1 07,465; other income, 
$609; charges, $85,475; divs. 0% $197,2 8; addns. and impts. » $1,914; 
bal., def., $176,543. 'pres., Geo. oe Goul av 81, p. 508.) 


» ST. PAUL.—See Chicago Milwaukee & St. Paul. 


ST. PAUL & DES MOINESJRR.—Owns from Des Moines, Iowa, to 
Mason City, My miles. This includes the Des Moines Iowa Falls & Nor., 
to 


Iowa Falls Moines, Ia., taken over Aug. 1 1908, the remainder of 
the line being practically completed in July 1908. V. 87, p. 98. Stock 
authorized, $2,500,000; cuenenmns $510,000; par $100. onds issued, 


0 
— 000 (authorized / ,400,000); issuable at_ $20,000 per mile on consoli- 
ted property. V.85,p.161. For year ending June 30 1907 (75 miles), 
gross. $2 +28. a ws net, $88, 317 int., taxes, &c., $68,644; bal., sur., $19,675. 
. Dodge; "Ww. J. Souder; Treas., Wm. Weld 
(V. 87, _ 8, 347, 545.) 


ST. PAUL EASTERN GRAND TRUNK ay a Map Coser. &N.W.) 
—Uwns from Oconto to Clintonville, Wis., 56 miles Leased . 30 1884 
for 99 age > to Milwaukee Lake Shore & Western. Rental 30% of gross 
earnings, interest on bonds being guaranteed. Lease acquired ar i 16 
1893 by onieago & North West. through purchase of Milw. take Sh. & W. 


cue ST. PAUL UNION DEPOT CO —Owns Union Passenger Station 


en.— 


with 8.76 miles of track, the stock being owned equally by: 

Great Northern, Northern Pacific. Chie St a Minn. 4 ‘Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. & uae Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and ine Chite R. = 

Authorized stock, $1,000,000. Rental covers See” and 
> stock since May 1 1901; from 1881 to May 1901 6% dividends were 

al 


Dp Year ending Dec. 31 1907, gross, $238,030; net, $43,612; oth. inc., 
$24,148; int. on bonds, $26,500; divs., $37 ,296; rentals, $3,964. Pres., W. 
L. Darling; V.-P.,S. C. Stickney: Sec., W. G. Johnson.—(V. 74, p. 1090.) 


SALT LAKE & LOS ANGELES RR.—Road from Salt Lake to Saltair 
Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. Stock, $300,000 
was owned Dec. 1906 by J. E ‘ord and Joseph Nelson of Salt Lake. 
A new bond Issue (detalis not given) is reported to nave been made in 1907 
in place of the $300,000 6 per cents of 1893. Year ending June 30 1907, 
gross, $106,357; in 1905-06, $91,080.—(V. 83, p. 1472.) 

SALT LAKE & MERCUR RR.—Fairfield to Mercur,124%m. Stock, $300, 
000; par, $100. Bonds, see table. Year ending June 30 1907, gross, $52,- 
925; net, $22,839. Pres., L. L. Nunn, Tellur.d., Col.—(V. 79, p. 1024.) 

SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 mailles; Kenedy to Corpus Christi, Tex., 90 miles; bi gS ¥ Waco, 
= miles; Skidmore to Alice, 43 miles; Shiner to Lockhart, 54 miles.; 

ory t to Roc ockport, 21 miles; Alice to Falfurrias, = miles; eal. June 30 
foo » 723 miles—41 m. 70-lb. and 682 m. 50-Ib. stee 

BONDS.—Mortgage is for $21,600,000 (trustee, ‘enanae Trust Co.) and 
the So. Pacific Co, by endorsement on each bond guarantees uncondition- 


ally “‘the punctual payment of the pees pl, and interest.” Bonds for 
$2,700,000 reserved for extensions, limited 00 ae at $27,000 per 
mile, equipped. See full abstract of mtge. in v's 6, p. 540. Car trusts 


June 30 1908. $67,765. Notes heid by Southern pacing Co. June 30 1907, 
$3,898,000, due July 1 1920, bearing interest (non-cumulative) ~ such rate 
not over as net earnings over betterments may suffice t y; total 
a payable vane 30 1908, $5,098,000. my’ 81, p.5 1733. 
1903-04 (under order of the Tex: Rallroad Commission) canceled 

1356.00 of the outstanding $18 900,000 bonds, reduced the stock to 

1,000,000, and separated the management from_the ae Pacific. 

- 77, p. 90, 148 401, 452, 2340; V. 78, p. 2600; V. 82, p. 45 

ANNUAL REPORT.—For year age Ju oo 30 1908, Frome, $3,1 57,929; 
net, $790,009; other income, $21,379 $975 balance, deficit, 
$163,622.’ In 19 gross, $3. 666 "419; =, "$1,604,5 Pres., W. H. 
McIntyre, New. York, bee, J. W. Terry.—(V. 82, p. ass) 

SAN FRANCISCO & NORTH PACIFIC RY.—See Northwestern Pacific. 


SAN PEDRO LOS ANGELES & SALT LAKE be en Map T’nton 
ge tg A yn agg in AT owe 1905 from Salt Lake Ci ty. Utah, to San Pedro 
on t a . of main line, ay branches, aggregating in all 
1,046 m ogy . Ry., 51 , being acquired, and m 
about A: ut Api | 1901 ass part of the new line. The portion from *D 
Riversi 90 m , Is (temporarily) trackage over —_, Top. & S. Fe. 
| And 1906 steamship —— from a Hawallan Islands to 
na, Japan and asopened. V.81, be i851; V. 82, po oe. 
On July 7 1903 n. Pac. 


purehesed portion or O m Short Li "bait 
forming of the road above shown, the Ore. Short Line el ie a 
interest ir the property. The Salt Lake City terminals 









































































































































122 RAILWAY STOCKS AND BONDS. | VoL, LXXXvuL 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Priag. 
& motea | are | Date | He | amount | Rae | When | Where Payable, and by | Sloe ion” 
3, &C., see 3 ’ 
Tr canlana as tts lua Botas| Vetus. octane, "S| rarsde.| "™”* "whom Satan 
Schuylkill & nee aoe Pesuestvente RR. 
‘ il Sie Reading Co... 44; 1898 $1,000; $ 4 M & N Reading Terminal, Phila 1 1948 
Schuylkill Vale Valle ry teh ER SBR~Stock..=------ eaaren 189| 95 878-050, § ¥ & J Reading Terminal, Phila|July13°06 244 » 
First pret stock 5 ' % $1 is, mn F500 convertible (text)| <=) “=== 1 6,360, See text |---.---- Checks mailed. Aug 1°07 2% & 
ens prog he ET non-cum $18,000,000 red (text)--| -...| ---- 100) 15 weccsceclecececoeleccecesce - oy 
r 
Receiver’s ctfs $3 ea, 4,000 red beg Dec 1908-_--_-c* aca ED Be omenninal 3,260,000 6 ee eee June 1 1911 
First M $75,000, gold (see a oe ae cér| All 900 (1,000 &c| 12,775,000 4¢ A&O Py gee "08 coupon not ot Raid fore 1 1950 
Coll trust ref M gold $10,000.000 red 05..Ce c* ---| 1901 1,000| 10,000,000 5¢ M & Nj2 : road Street, ay 1 1911 
Atlanta-Birm Division ist et $10 *000,000.... Kk c* 192) 1903 1,000 +760 ,000 4¢ M & S/Sep. ’08 coupon not Sak: May 1 1933 
Coll trust & gen lien M $5,000,000 g ext In me , ---| 1904 1,000} 4,665,000 5¢ Mé& §S May 1 1911 
Coll. tr. & gen art $18,000,000, g, red. par___-- ---| 1907 1,000! 6,354,000 5¢ |F & A\Feb.’08 coupon not pald.|Feb. 937 
Equipment trust due quarterly (V 74 p 3805" ——— ---| 1902 1,000 228,0 18 Fe&ea do do Feb '09-Feb ‘12 
Equipment mortgage gold Ser C due quarterly.@ c* ---| 1903 1,000 818,000 4% ¢J3 & J\See text Oct “ 8-Apr "13 
do do” gold Ser D due $32,000 s-a..| ---| 1904 | 1,000} 384, ppl, Qe. so eae Dec *08-June'ld 
do do gold Ser E due $25,000 s-a_.| -..| 1905 1,000 325,000 5¢ |A & O24 Broad Street, N Y (Apr '09-Apr °15 
do do gold Ser F due $51,000 s-a__|  -..| 1905 1,000 765,000 5¢ J &€ D d do Dec "08-Dec'1§ 
do do gold Ser G due $88,000 s-a_N| ---/ 1906 1,000; 1,408,00: 5g¢ |J & D\New York Dec *08-June’lé 
do do gold Ser H due $26,000 s-a_N nd 906 1,000 416,000 52 |M & S/New York Trust Co. N Y|Mar '09-Sep "16 
do do gold Ser I due $65,000 s-a.PIP| ---| 1907 1,000; 1,105,000 5¢ M & N v Life & Tr Co, Phila Ma: '09-May "17 
do do gold Ser J due $45.000 s-a-- ---| 1907 1,000 *810.000 5¢ (J & J\New York Trust Co, N Y|Dec '08-June’17 
o do = an om Kenenesss pee c* - 907 1,000 270,000 5¢ J & J See text Jan °09-July "17 
id Loans excludin; fey amounts under co a . 
Carolina Cen:ral ist consol M gold guar & i (end) _F 4¢ J & J See text Jan 1 1949 
Durham & Northern first mortgage $150,000__MeBa 6 M & N|Merc. Tr & Dep Co, Balt|Nov 1 1928 
Roanoke & Tar River $260,000__..-....... MeBa 6 A &0O do do 1917 
Florida Cent & Pen ist M ($5. tT Pp m) aera c* 5¢ J & J See text July 1 1918 
Second M (ist on ext, 92 m) $5,226 p = 2-02 <. 5¢ J & J do Jan 1 1930 
Consol M $7,800,000° 15 10.oe0 p = gold__. 5¢ J & J do Jan 1 1943 
South Bound ist M gold id interest re: MeBa $ 5¢ A & O24 Broad St, N Y,or Balt April1 1941 
Georgia lst 6, 185,000 ja. "SBa c® 5¢ J & J\See text | 11 
Georgia & Ala Term Co ist “(call at 1 why ¥: 5¢ J & D(\24 Broad Street, N Y (Dec 1 1948 
Georgia Carolina & Nor = a gold guar....MeBa c* 5¢ FT & JI\Sec text jJuly 1 1929 
wy h & Augusta first regage a ast te cnc 6 J & J do \Jan 1 1926 
@ G frst apne y $1, 300" 000 gold___._ MeBa.c 8 000) ° 5¢ J & J do \Jan 1 Be 
Sera age $2,500,000_______ MeBa.ct&r “8i) 1886 | | 1.000/ 2/500.000) § [y & Z a "08 coup pald Feb 27|Jul te bay 1928 
Bebennene 3000, “000 to i secured by any 2d M__r ---| 1886 A ec 
Shamokin Sunbury & Lowtobure First meres’ "e_c* &r 31) 1882 ' 1,000' 1,000,000 5 M & N'Phila & Read RR. Phila, a i 1912 
le. 76, 920, 1193, 1356; V. 77, 38, 148, 695; V. 78, 1393; SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves. 
ax’ 024. “ Las Vegas '& Tonopah RE. allied road, Las V A Nev., | dale, Pa., 11 m.; 2d track, 5 m.; branches, &c., 11.62 m.; total track, 28 m, 
to Goidtield. 197 m., com oy Nov. 1907, whence trackage to Tonopah, | Leased July 25 1861 for 999 years to Phila. & Read. Rental $29,450, 


28 miles. V. 81, p. 117 Apeil 3! 15 1907 99- ° traffic agreement 
with Southern Pacific was “saute 84, p. 130 

Stock authorized, $25,000,000; par, $100; all Bh held in voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. in joint interest of 
any Pac. and Wm . Clark. Govt. suit to set aside control by U. P., 

. 86. p. 286. 

BONDS.—Of the 4s of 1903 ($50,000,000 authorized Issue; Equitable Tr. 
Co. of N. Y., trustee), $40.000.000 were sold July 1907, $20,000,000 being 
owned by Oregon Shore Line; bal. for future requirements. V. 77, p. 39, 90. 

EARNINGS.—2 mos., |1908_...Gross, $1,072,468; net, $304,776 

July 1 to Aug. 31. 1907___-_Gross, 1,374,480; net, 308 ,278 

REPORT.—For year ending June 30 1908, as reported to the Inter-State 

Commerce Commission, ee $7,518,512; net, $1,520,494. In 1906-07, 


gross, te 761,050; net, 32. My 07 ,494; dedcutions, $238, 314; balance, $1,- 
869,18 ant V. 84, 
— Ww. A. Clark: — ri H. Harrison; Treas., W. H. Leete.—(V. 84, 


p. 1308: V. és, p. 795; V. 86, p. 286.) 

SANDY RIVER & RANGELEY LAKES RR.—V. 86, p. 604, 1467. 

SANTA FE CENTRAL RY.—See New Mexico Central RR. 

SANTA FB PRESCOTT & PHOENIX RY.—(See Map Atchison Topeka; 
@ Santa Fe.)—Owns Ash Fork, via Prescott, to Phoenix, Ariz.. 195 m.4 
Ope ned in Mch. 1895; branches,114 m. P. & E. Jct. to Mayer, “Ariz., 26.4 
m.,built under charter of Pres. & East., is leased for 99 years and its $375, . 
000 bonds guar The road ts tax-exempt by legislative ——_ for 20 

ears from 1891. The Atch. Top. & S. Fe took possession Nov. 8 1901, hav- 

g acquired $2,963,000 of the Pea mtge. bonds and all of the $7. 903, 000 
stock. and the road has been operated as a part of the system since J uly 1°06. 

Year— —_ Net. Deductions. Bal., Po 
ee $1, 05.427 5. bre $666 a5 $73,766 
—(V. 73 781, 844, 900, O54; Vv. 667; V. arse P 

SANTA FE RATON ‘& DES MOINES RR —(See Map. Pts extend from 

with the Santa Fe Raton & Eastern 
- M.. = the —; i 4 ts Atch. Top. & S. Fe 
Ry., to Des Moines N: M.. the Col. pt. # 41 miles. It has 
leased for 99 years the S. Fe Raton & East. ad rand i qr > prin. and 
nterest of Its bonds and 5% on its stock. Total mileage. miles. Stock, 
$1,000,000. Leased for 99 years to Santa Fe Liberal & , RR., 
whic. see. —(V. 83, p. 970.) 


SANTA PE RATON & EASTERN RR.—(See Map.)—Extends from 


Raton, N. M., to Yankee, N. M., 12 m.; branch from brook to Sugarite, 
4 m.; total, 16 miles. Leased to Santa Fe Raton & D. M. RR. as above. 
Stock. $300.000. Dividends A. °s O.—(V. 83, p. 970; V. 85, p. 1463.) 


a ey FE LIBERAL & ENGLEWOOD RR.—(See Map.)—Under con- 
from oe Moines, N. M., at a connection with one —* Fe Raton 


A, thence to Wood 
4 SE, Fe Ry. and the Camadian River RR. 
at Guthrie and Oklahoma City. Okla. 


connecting 
where it By connects with the 


ing under construction), terminati 
oy le e. 321 miles. Leases for 99 years Santa Fe Raton & Des Moines 
an nta 


ton & Eastern (see statements above), combined mileage 

67 miles. Stoc k $8,000,000. Bonds authorized $8, 000,000. Hy 

description, V. 84, p. 221. 
The Canadian 


Riv er Ry., p wetestes | ome Woodward, > Cite. to Guthrie 
pe Oklahoma ony, 320 ‘miles, ee e interests, may be eventually 
» &@ mo ng $14 800,000" of 5% 30- ——J bonds, = was 


ortgag 
reparted. to be placed on the combined properties. =, . 84, p. 221.) 
SARATOGA & oe age Nag RR a oe p Del. & Hudson.)— 
Seserene to Schenectady, 2 Leased | a perpetuity in 1861 to Rens. & 
ga Ee EE 
ear. > viden ’ 
Jan. and July Pat ior. § N. Y. — 


SAULT STE. MARIE BRIDGE.—Owns Sault Ste. Marie Brid ee 


id 6,421 oe ee main track. The Can. Pac., Dul. So. Shore 
nn. St. P yA Ste. Marie RR. cos. agree “to pay for use of bridge an 
perating a and interest and s. f. of debt. tge, 


nt equal to 
$1,000,000; 8. i TS. 500 yearly. Stock, $1,000,000 

SAVANNAH AUGUSTA & NORTHERN RY.—To extend from Savan- 
nah, Ga., to Chattanooga, Tenn., 380 miles, with branch to Augusta, Ga., 
40 miles. V. 84, p. 1553. In May 1908 track had been laid from States- 
boro, Ga., to Garfield, 25 miles, ond 34 — —— lay 4 Stock 
authorized, common. $8,000,000: pref., $3.0 ’ ds ($11,000.000 
guthorized) see table above. Suit pending oon ° 008° 'V. 87, Pp. 1089. 
Pres. Lynn, a York; Sec., Hinton Booth, Statesboro, Ga.— 
V. 85, p. 723; V- 87, p. 1 089.) 

SAVANNAH UNION STATION CO.—Owns union pass. station and ter- 
minal at Savenneh, Ga., with 8 m. of track. Leased by the Southern Ry., 
Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry., 
which own the $300,000 stock, the rental providing for Interest and s. f. on 
— maintenance, &c. Pres., J. R. Kenly; Treas., Savannah Tr. Co.; 

. W. V. Davis.—(V. 71, p. 343: V. 74, p. 1039, 1253.) 

gy he & STATESBORO R Y.—Owns Cuyler to — Ga. 32.6 
m.; trackage, Cuyler toSavannah.20m. V.79, — 48. Stock, $200,000, 
all outstanding. Has traffic contract with Seaboard A. _ which guar. 
bonds by oY. . ¢ and int.; Savannah Tr. Co., 5, 
P. 1303; » Pp. 695. of guaranty, V. 81, p. 614. Year ending 

une 30 ison. ‘gross, $55, 817: net, © wy 364; Int. on bonds, &c., $10,957 
bal., sur., $8, ‘407. Pres. and as., J. Randolph Anderson, Savannah: 

c., J. A. Brannen. Office, Statesboro, Ga.—(V. 83, p. 970.) 

SCHUYLKILL& ey 7 RR.—Owns from High's Farm, near Readin 
Pa., to Totaqen. ka.,469m. In 1883 leased to Phila. & Read for 999 
ne . Rental, $27,000 yearly and taxes. Reading Co. owns re ($600,- 

0), of which $598,000 is deposited under its general mtge. of 1897. 





which pays 5% on stock and State taxes. 
SEABOARD ee eee toe —Incorporated in June 


1905 as a holding company per plan, V. 80, p. 164, 601, ;| 1972, to provide 
for the Hquidation < of the floating debt of the Seaboard A. L. R -, Improve- 
ments, extensions, &c. The plan provided $7,625,000 cash to © advanced 


to the'S. A. L., the Seaboard Co. receiving therefor mtge. bonds of the rall- 
way to about 37, 300,000, of which the railway stockholders in Jan. 1907 
subscribed for $6,354,000 at 90. V. 80, p. 652; V. 83, p. 1412. 


STOCK.—The Ist pref. 5 % stock hg er both as to prin. and dividends 
and non-cum for 5 years from July 1 1905, thereafter cumulative. In 
July 1907 over 824% of the Seaboard A. L. stock had been acquired in 
exchange for stock of Seaboard Co. (See terms under Ry. Co.) 


DIVIDENDS.—On B fees pee referred, 24% % Tn ‘a 4 15 1906; 1907, 5% 
(semi-an.); 1908, Feb. and Aug., none.—(V. 83 6.) 


SEABOARD AIR LINE RY.—This eauaaan oe a line from Rich- 
—_. ae vans to Atlanta, Ga., and Tampa, Fia., ave © 
owned in fee— Mi 0 _ Miles. 
niguenend.Va..o0 pavenneh. Ga-502 ee. ‘a.,to Weldon.N.C. 81 


Wilmington, N. C., to Atlanta 58 
REPRE FS pene 7| State Line to Lewiston, N.C_.. 32 

Savannab, Ga., to Montgomery, a & _— Alr Li 

Howells, Ga., 


Ala. (58 miles trackage de- 
ucted os 


fing Si 
ic am, (including 4 
Savannah Ga., to Tampa, Cedar miles bran 

Kage. Chattahoochee River, PORE cccamecseces ioscan “ 


Total sys. (see V. 74. 0d. ey 
The ge ge — include: Roanoke & Tar River RR. (stock all 
owned), ; Seaboard & Roanoke RR. (all of stock CS sayy © ‘B1 m.; Ad, 
Suwanee aw “& Gulf R RR. 58 m. (stock ali owned): Georgia & Ala. Terminal 

Co., operating 8 m. of track. 

Also owns a 1-6 tasepees in the Richmond- _Weshtarten Co. controlling the 
road from Richmond, Va., to Washington, D. C. (V. 73, p. 843), and under 
trafic agreement with the Penn. RR. maintains through car service between 
N. Y., Phila., Washington and the pout. y Fay 4 me the 
stock of the Florida West Shore Ry., Dura © Sarasota, Fla., with 
Lem ony 65 miles; —— City, Arcadia & Gulf Ry. ‘Plant city to Reqeres. 

13 miles; Tallahassee P: & Southeastern Ry., AF E. Jct. to 
vington, Fla., 32 m.; an extension a4 Perry, Fla., m., 
construction; Catawba Valley Ry., Great Falls to an ony,S. C., 
opened Oct. 1907. V.83,p.1 ly 4 In ‘ 1007 the ents chuck ot the aes 
$1 340,000 8% 5% bo tore 840 FR. Ee ; Cine pensemuaed Bane 
’ nds 340, au guaran . 

and inter V. 84 Iso the Balt. Steam 
Poeket Co. (undonded) and’s substantial interest in the Old DominionSS.Co. 

The Carolina Clinchfield & Ohlo (which see) is controlled by friendly 
interests. V. 87, p. 679. 


ORGANIZATION .—An amalgamation LS 1900 of “Seaboard” lines. In 
July 1907 over 82% % of stock had been exchanged for stock of the Seaboard 
Co. (which see above) er plan V. 80, p. 164, 601, 552 1972. 


RECEIVERSHIP.—In Jan. 1908,S. Davies Warfield, R. L. Williams 
and Edward Carlton Duncan were appointed receivers, floa debt 
belng about $3,000,000 and past-due vouchers $1,000,000. The two former 
were in Feb. 1908 also appointed receivers of the Atl. & Birm rmingham 
Line. Foreclosure is pending under ist mtge. of 1900. V. 86, p. 481, 722. 
The receivers paid the Jan. 1908 coupons on March 23 1908. upons 
due Marca 1 to —s ze 1908 on Ay. (except as noted in table above) and 
equipment trusts w paid when due. 86, p. 53, 548, 604, 795, 858, 
1101. In April 1908 $ 33. 564 000 6 % receivers’ certificates were authoi 
redeemable after 6 months and evans a lien ahead of the ist 4s. ot 
these, $3, oe 000 were sold. V. 86, 1044, 1285, 1590. 
Protective a. —C. Sidney Shepard ; Chairman; D. C. Porteous, 
24 Broad St. » Pp. 98 
Committee x. rtended 3-year 58, due 1911.—Bernard N. Baker, Chalr- 
man; Merc. Trust & Dep. Co. of Balt., depositary. 
Committee for 1st 5s.— Wm. J. Graflin (Chairman); H. bon Beasley, Sec.; 
Continental Trust Co. of Baltimore, yr tarv., V. &6 920 
‘ommittee for Atlanta-Birm. Div. 1st 4s.—William Saiomon, ‘Chairman; 








M. V. R. Weyant, Sec.; Standard Trust Co. of N. Y., depository. V. 87, 
Pp. 615, 814, 1089. 

STOCK.—Authorized, $75,000,000, of which $25 .000,000 pref.; out- 
standing July 1907, com. $37,021.000, and pref., $23 895,000. Par, $100. 


BONDS.—The 4s of 1900 are a first lien on abovt 350 miles of sal {n- 
Audios 102 m. of main line, from Richmond to Ridgeway, and 106 m. from 
Hamlet to Columbia (subject only to $155,000 prior en bonds on two 
branches); also a direct mtge. on the whole 2,383 m. of consol —— 
subject only to 526 500,000 prior lien outstanding bonds and 8 
collateral lien on the remainder. Total authorized issue $75,000. 000 viz.: 























ot which ESTES et ee ae Fe, Lee 12,775,000 
Depos' ted to secure tt the ete ans. pee opll. tr. ref. Se............ 20, 
Deposited as collateral oe $5,000,000 mtge. and coll. tr. 5s_.... 1,500,000 
Deposited as collateral or in one ee ee 500, 
Reserved to retire at maturity, dollar for np all the under- 

lying bonds on the various divisions of the system__.....---- 29,725,000 
Issuable after July 1 1906 for additional. oe m- 

provements, extensions, &c., at not over $1,000,000 og 6,500,000 


The collateral trust refunding gold 5s of saes are secured by deposit with 
the trustee of $20,000,000 4s of 1900. 22 842. 

The Atlanta & Birmingham ty 4s “a 903 ($10, 000,000 authorized 
issue) are secured on the line from Howell's Jct., 7 ., to Birmingham, 

164 m., with branches, 34m. V.76,p. 1302: V.77,p. 647; V.81 of 
The mtge. and coll. tr. 5s of 1904 are secured ty a lien on i 000 
1st mtge. bonds (subject to existing liens) and on various securities. and by 
direct deposit of certain securities owned (see list V. 78, p. 821) and a gen. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
For explanation of col: headt &e. notes —_ why x Por A nt Rate hen Where Payable, and by woe 4 
umn 3, &C., 80€ mou . Last 
on hres page of tables. Road.|Bonds.| Value. Outstanding % Payable. Whom. Dividend. 
Shamokin Sunb & Lewisb—(Concl)—2d M gold--_c. 31; 1890 $1,000; $1,000,000 6¢ J & J)Phila. & Read.RR.,Phila\July 1 1925 
Seetret M 32,000,000 gold sink fund foot deawalst| 30, 1001 | 1,000; 2,000,000, $%e0 & J don do duly i aoe 
,000, nd (ni ae d ,000, 
Sbaron—Stock ($1, ,000) 6 % guar by rental. -_--.- F / oe 50 882,150 6 . M & S Sharon, Pa Mor e 1908. 3% 
mortgage gold (Sharon to P: it. etc) F 16; 1889 1,000 164,000 4% a\J  & D/Farmers L & TrCo, N Y\June 1 1919 
ann —, & 2 eee a. ¥ —ay ad, ar 17; 1887 1,000 250,000 6g J & J do do July 1 1917 
reve minal—See uthwe stern 
Sierrc (of California oe porteese gold_._..__ pa ae fee 1.330.000 H g A 2 6 ° meow > Mattenel Beak April 18 10a 1937 
mortgage $860.000 gold__..............-. 000) z g Sept 1 
Yosemite Short Line 1st M $875,000 gold guar p & | ---| 1905 1 text 4%eM & S$ do do Sept isas 
Valleys—ist M (Cal Safe Se we od 37; 1895 1,000 300,000 6 F & Alin default. isis | 
wan Noles RR i f ui3100,000 gold. — 5| 1898 1 5 F & A\U S Mort 4 a4 Co, N Y\Aug 1 1918 
s — ,000 gold_......... A 
Somerset Railway—First mortgage.-.........--- c 42) 1887 | 500 &c 25,000 5 J & dJ\Nat —-. Boston|July 1 1917 
Consolidated tw ny $420,000" o Fold ih asi sts elena 42) 1900 500 &c) 72,500 4¢ J & J -_—— July 1 50 
First and refundin; 00.000 gold... AB 94, 1905 1 | 10 4¢ J & Jlamer Loan & Tr Go, Bost|July 1 1955 
Notes $1,500,000, ous Pp - a PE ee ane ---| 1907 1,00)' 1,500,000 5 J & D/Second Nat Bank, Bost |June 1 1911 
SIME teenies Modeoralosbaetiic 118 1864 Hae Se (pS Siete Depa Conbel. Mas 1 teu 
u ak Cent— J " "17AC; 103) 1907 |......--. 750, S MW @ Hesassttasstendssebucres an 
South Pacific Coast—First M gold guar (s f 1912) __F.c 104; 1887 1,000 5,500,000 4¢ J & J\So Pac, 120 B’wav, N Y\July 1 1937 
South & Western—See Gasslien Clinchfield & Ohio | | 
South Georgia & West Myr ya $250,000 gold oll 903 1,000 50,000 5¢ J & J\New York & Quimen, GajJan 1 1923 
‘So & No Ala—2d M gold $2 000,000 (owned by L & N) 189) 1880 1,000; 2,000,000 6¢ A & O/Office, 71 ee by NN Y/April 1 1910 
ee ea ER be Ba a ee Aug 1 ios 
Southern Illinois & Mo Bist a $3 000,000 g-Me.c*| 4.64 1901 1,000, 3,000:000, 4¢ M & N 0h. tO. Nov 1 1931 
Southern ‘oto old (see text) - GP .«* 228) 1901 1,000; 7,528,000 4¢ \F & AjAug ‘08 yy t aot pee Feb 1 1951 
General mortgage $6, 00,000 ea, meet O08 boccockes ,160 ,000 5¢ |M & N(\First Tr & Bk,Chic|/May 1 1916 
Chicago Sou coupon ae gold guar GP --- 41905 1,000 &c 0,000 5¢ J & J\Girard Trest Ci Co., Phila (July 1 1907 
— — M $8. oe 4 ~~ wii i p&l- GP ii4| p+ 000) 4 oo —_ g 4 F eed 1908 coupon not pd\July 1 1936 
o Southern debentures, $1,000,000.-._..--- ee re 900, | Sede Pinan aes womans meme eae 
Southers a Comense— See ($200,000 a" Pa | See: 106 197,849,258'6 in 1908 Q—J (Checks mailed Oct 1°08 1K% 
Pref stock 7% non-cum $100,000,000 co __ ee Pe eee 100} 74,800,600|/7 In 1908|\J_ & J\Checks mailed July15'083% %& 
Coll trust M gold — to call at Une ar ---| 1899 500 ee 30,418,500 4¢ Fj & 0D/120 Broadway, New York|Aug 1 1949 
Steamship first m e bonds yf, A $3,000,000 ---} Se '786,000 6 J & J do do Jan 1 1911 
Coll trust oti $30, 000, 1608 ¢ one red pa er 2 yrsCe.c® ---| 1905 | 1 508) b7, ‘253.000 4¢ J & D do do June 1 1910 
eer Pacific RR—Stoc ik $160, 00 “500 0 authorized imal cone 4 160 100 es |-------~|------------- peewee tes | ae nw ween enn ee 
es E & F gold sinki tund ie seven iertasnest =a 1,045) 1882 | 500 "ge 5,11 1,000) 6¢ A Pac, 120 B'wa: Y\A 


\So y. N 1912 
: Ot the consols shown as oumtandtne $4.753. ao wason June '30 1907 ‘owned - Liou. & Na'sh. & Re’ maining $22,747,000 in trea: a y 1 ie 1907 





mtge. on all property now owned or hereafter acquired other than securities 
specially —, V. 78, p. 104, 229, 989; V. 84, p. 340. Seab. & Roa. 
car trusts, $266 

Stockholders =  & 10 1907 authorized an Issue of $18,000,000 of 30- 
year 5% bonds, to be secured by a mortgage and collateral trust agreement 
covering rg eh = existing lens) all the railway eed and such secur!- 
ties as may med advisable. Of the bonds, $6,354,000 were mostly 
subscribed for by. svockholdets pro rata at 90. V. os, p. 1412. 

GUARANTIES.—The Savannah & Statesboro, Florida West Shore and 
Macon Dublin & Savannah bonds ($185,000, $712, 000 and $1,240,000 re- 
spectively) are guar. p. & |.; also Richmond-Wash. Co. bonds, Jointly and 
severally with 5 other cus. V. 77, p. 647, 648; V 79. p 2148 

LATEST Anne th. hanes. 08__Gross, $15,675,445; net, $3,695,529 
12 mos., July 1 to June 30. /1906-07_.Gross, 16,427,941; net, 3,489,901 

REPORT.—Fiscal year ends June 30. Report for 1906-07, V. 85, 
1640, showed results on 2,611 miles as “a. Results for entire system, 
a Atl. & Birm. A! L. Ry., Fla Tallahassee Perry & 

astern and Plant City Arcadia a Guif (2,975 miles) were: Gross 

$18. OTe. 362; net, $3,181,962; other income, $38,109; charges, $3,736, 343; 
bal., def., $516, 474. ] 








1906-07. 1905-06. 
Gross earnings from rallways- ---.- ¢--$16,427,943 $15,116,947; $13. *19, ora 
Gross earnings from water lines_..... 776,239 683, 072 582,669 
Total gross earnings............- $17, a8. 182 $15, poy 019 +i 201,943 
Net earnings, Incl. other income. -.-.-_. $3.4 32,837 4.2 832 4,177,384 
Deduct—Interest on bonds.-........ 880,572 2°748'650 93750 '765 
SN PE, end wncadccdnbnaais 2 oe 080 332,203 196,787 
Rentals and miscellaneous......-.- 50,425 50,402 48,925 
Balance, surplus or deficit.......--. def.$304,190sr.$1,131,578sr.$1,171,907 


OFFICERS.—Pres. and Gen. Mgr., W. A. Garrett; V.-P., L. Sevier: 
L. Nutt; Sec., D. C. Porteous. 

Directors—Y. Van den ce New York; H 
Davies Warfield, Baltimore . 

Yoakum, Ernst Thalmann, H 


Clay Pierce, St. Louis; S. 
James 3 Dooley. Richmond, Va.; B. F. 
Rieman Duval, James A. Blair, N. S. Mel- 

k, N. Y.; Townsend Scott, Baltimore, Md.; Thomas F. 
Ryan, Oak Ridge Va.; C. Sidney Shepard, New Haven, N. Y.:T. 4 
Coolidge Jr., Boston; W. A. Garrett, Norfolk, Va.; Norman B. Ream, Chi- 


cago; Geo. - o 
Gen’l Offices, Portsmouth and Norfolk. Va.: N. Y. office. 24 Broad St.— 
¢(V. 86, p. 1160, 1285, 1590; V. 87, p. 615, 679, 814, 1089.) 


SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys- 
tem. oe Run Jct. to West Milton, Pa., be fron a e deg ba a 
hanna, 31 miles; second track, 15 m.: total of all track. 

Phila. ‘& Read. July 2 — for 999 — at 6 % on the fae Used for coal 
traffic northward. Sto $2,000,000 (par $50), owned by Reading Co.. 
of which : $1, 995, 000 is ath es under mtge. of 1897. —(V. 51, p. 21. 5 


SHAMOKIN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.) —Sun 
Bey; Pa., to Mt. Carmel, Pa., and branches, 39 miles. Leased Feb. 27 1363 

r 999 _— ears to Northern Central Ry. Co., with a guaranty of taxes, interest 
in bonds and 6% on stock, of which N. C. owns $619 ,650.—(V. 78, p. 1908.) 


SHARON RY.—Owns from Newcastle, Pa.. via Sharon to Fometaving, 
Pa., with branches, 33.07 miles in all. Consolidated with Newcastle & She- 

nanzo Valley RR. and then leased to the Erle RR.for 900 years from Dec. 1. 
1900, for interest on bonds and 6% on stock. The stockholders voted 
March 23 1908 to increase the stock from $800,000 to $1,600,000 from time 
to time for impts.—(V. 86, p. 722, 795, 1236.) 

SHREVEPORT BRIDGE & TERMINAL CO.—Owns bridge over the Red 
River at Shreveport. La. Controlled by St. Louls Southwestern, which 
mero ee $500,000 of the bonds. Lee he, and —— (see that co.) and 
eases bridge for 50 years from Aug 05; » p. 614. Also used by 
Texas & Pacific, Vicksburg Shreveport & Pacite, ye Rt, Ry. & Naviga- 
tion, Kansas City Southern and Houston East & West Texas (Southern 
Pacific). See V.82,p.753. Pres. T. Alexander.—(V. 81 p. 614, 753.) 

SIERRA MADRE & PACIFIC RR.—See Rio Grande S M. & Pac. RR 

SIERRA RAILWAY (OF CALIFORNIA) .—(See Map.) —Owns road from 
Oakdale in Stanislaus Co., Cal., to Tuolumne, Tuolumne County, 56.5 miles. 
Jamestown to Angels, 19.3 m.; total. 75.8: yard track and sidings, 8.6 m. 

The Yosemite Short Line Ry. was in April 1906 building a 50- mile exten- 
sion — Jamestown to Yosemite a Park; this road \s to be leased, 
stock at $25,000 per mile and ist mtge. 4% % bonds * $12,500 oe mile 
(Central Trust Co. of Cal., trustee) to be guar., prin. & in Vv. 81, 

Stock authorized, $5, 060 ,000; Issued, $3.24 is ,000. Of the $860,000 3% 
40-year bonds, $633,000 were used to refund the outstanding income bonds, 
‘the remaining $227,000 being reserved for future requirements. 79. p. 
270. For 2 mos. ending Aug. 31,gross, $83,187 in 1907, against $79, 802 in 
1906. For year ending June 30 1908, gross, $414,739; net, $161,063; int. 
‘taxes, &c., $139 094; bal., sur., $21,y69. Pres. T. S. Bullock; Sec., S. D. 
Freshman, Jamestown. Cal. —(v. 80, p. 1112; Vv. 81, p. 212, 1175 ») 


SIERRA VALLEYS RR.—Plumas to Mohawk, Cal., 37 miles. Stock, 
$945,000; par, $100. Controlled by Nevada-Cal. -Oregon Ry., to which 
was due for advances June 30 1908 $160,000. V.79,p. 2643. Foreclosure 

nding Sept. 1908. Year ending June 30 1908, =. $88,883; net, $48,- 

81; int., taxes and rentals, $14,673; bal., sur., $33,607.—(V. 79, p. 2643.) 

SOMERSET RY.—Owns road from Oakland to Eines Sata. -.. and 
branch, 94 miles; of this oe to Kineo Station, on Moosehead La ke, 52 
— completed Dec. 1906. sy 1907 the Maine Central acquired con 

rol; V. 85 ,»p.922. Capital amt 36 ,649; par, $100; ist and ref. 4s of 
To08 ($1, 500,000 auth. issue) are a 1st lien on'the extension from Bingham 

Moosehead Lake and equipment; of the balance unissued. $420, 000 are 
reserved to retire the $397,500 old bonds and $216,000 for improvements at 
80% of cost. but only when net earnings are twice the interest on the bonds 
then outstanding. V.83,p.97. In May 1907 $1,500,000 4-year 5% notes, 
guar. prin. and int. by the Maine Central were sold. ‘V. 84, p. 1183. For 


year 1907-08: Total operating revenue, $269,138; net, over taxes, $8, 
other income, $14,167; charges, $130,556; bal., def., $107,781 —{V. 
Dp. 922; V. 87, p. 679.) 

SOUTH CAROLINA & GEORGIA RR.—See South’n Ry., Carolina Div. 

SOUTH Sane sns PACIFIC RY.—North Carolina State line to Ben- 
aettsville, S. C., 10.50 miles. till Dec. 1914 to Atlantic Coast Line 

. for interest on bonds. Stock, $100,000. Bonds, see table. 

SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water- 
town, 103 miles, Fag ted May 1908. Stock authorized, $260,000; 
outstanding, $200,000 Bonds, see table above. V. 84, p. 869; V. 86, 
p. 98. For year ending Dec. 31 i907 (45 miles), gross, $87, wae net after 
taxes, $42,926; int. on bonds, bee baer bal., sur., $26,544 Pres., P F 
Sherman. Office, Sioux Falls, s. -(V. 84, p. 869; V. 87, “p. 98.) 

SOUTH GEORGIA & WEST onan RY.—Adel to Perry, Fis., 77 — 
Stock, $500,000. V. 83, p. 1172. For year ending June 30 11 907, 
$171, 726; a. $47 ,968; int., taxes, &c., $27,083; divs. a aA, $8, 800; “al. 
sur., $15,0 Pres.,'J. W. Oglesby; Treas., C. T. T —(V. 76, p. 

06, 866; a ‘83, p. 1172. 

SOUTH & WESTERN RY.—See Carolina Clinchfield & Ohlo RR. 

SOUTH PACIFIC COAST RY.—NARROW GAUGE.—Alameda » 
Santa Cruz with branches; total, 100 miles, of which 23 m. narrow-gau 
ferry ,3m. Leased for 55 — from July 1 1887 to Southern Pacific 
which ae the bonds and owns yt — $6,000,000 stock. Year 

-07, gross, $816,803; oper. def., $538,877; def. under charges (incl 
3537, 511 additions and betterments) , $1,307, 7082, 

SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 
4.64 miles of track) across Mississippi River at Thebes, Ill. Stock, $50,000, 
= gs qo owned by the St. Louis Iron Mountain & South: 

St. western, Illinois Central, Chicago & Eastern 

i. ‘and Mort Pacite, all of which exce) he b the last named have a 50-year con- 

tract dated Nov. 1 1901 for use = ~ e ~ e, under which they agree to 

—_ allcharges. Ofthe Gray’s Pt uis Southwestern s: Eg 4 

st & ref. 5s, $600.000 are reserved e po ay" 000 So. Ill. & . Br. 
eS V. 85, p. 601.—(V. 80, p. 2220; V. 85, p. 6 

SOUTHERN INDIANA RAILWAY.—Owns ‘ote 
Haute, to Ewing St., Feng 121.42 miles; Chicago extension, Chicago 
Jct. to State line, 28.46 m.; Terre Haute Belt (east), McKeen to Chicago 
Jct., 7.45 m.; Westport branch, Seymour to Westport, 26.45 m.; Sullivan 
branch, Blackhawk to Sullivan, 18.48 m.; coal branches, 25. 93 miles 
total owned, 228.19 miles. ses: Vandalia pene Main St. to Union Sta- 
tion, Terre Haute, 0.30 m.; Chic. So. Ry., d.-Ili. State line to C. T. T. 
connection (Chicago os - 114 m.; Bedvord Belt Ry., Bedford to 
Proyry 4.19 m.; total leased, 118.49 m.; ; total operated Dec. 31 1907, 

m. Extension from Humrick to C. T. T. connection opened for 
traffic Nov. 12 1907. V. 84, p. 995, 1053; V. 85, -P- 865. 

Southern Indiana Coai Co., which controls Indiana Southern Coal Co. s 
owned Ae stockholders of Southern Indiana Ry. Bonds of So. Ind. Coal 
ae 542,000 bonds reported out) and Indiana Southern Coal ($1,500,000) 
have been deposited as part collateral or notes of John R.Walsh to Chicago 

Clearing sure he nks. V. 80, p. 222 83, p. 39, 75, 214 

RECEIVERSHIP.—In Aug. 1908 gt Carpen ter was spvateset 
receiver of the Southern Indiana and Chicago South. V. 87, p. 481, 

Committees for 1st 4s of 1901—(1) Anton G. Hodenpyl, Cha 4.4, Bank 
ers’ Trust Co. of New York, &c., depositaries. In Oct. 1908 70% had been 
deposited. V. 87, p. 416, 286, 615, 679. 

(2) Geo. W. Young, Chairman; Ww indsor = Co. of New York, &c., 
depositaries. ‘This committee purchased gt one. 1908 coupon on bonds 
peas with it. V. 87, p. 416, 286, 546 

CK.—Authorized, $11, ovo, ‘000; par, "sho all 1 

BONDS. —First mtge. 4s of 1901 ‘(issue iimiied A. S10, 000 ,000) may 
be issued at $20,000 per mile for single track and $10 ,000 per mile for 
second track constructed or acquired. Equipment notes, includin dudes & in- 
terest June 30 1907, $814,495, maturing to 1909, Inclusive. 

p. 776, 1197. Of the Chic. Sou. 5s of 1906 ($5,500,000 ohedees EE 
$4,000.000 was Issued or reserved to retire the coupon notes which os 
July 1 1907, of which in July 1908 $710,000 remained unexchanged; bal 
to be deliv ered to syndicate subscribers on exchange of remaining notes +> 
bonds. V. 83, p. 817; V. 84, p. 932, 995, 1053; V. 85, p. 42; V. 87, p. 36,613 
— —— for year ending June 30 1907 was in V. 8&5, p. 1268. 
Gro: Net. Other Inc. Int.,tazes,&c. Bal.,su 
1906-07 ee 651 "901 $686,225 $10,030 $566,417 $129,837 
1905-06_... 1, "456.349 590,466 36 452,227 138.27 

Pres., John R. Walsh; Treas., E. F. Young, Grand Central Station, 
Chicago, Ill.—(V. 87, p. 481, 545, 615, 679, 873.) 

SOUTHERN PACIPIC COMPANY.—(See Maps.)—ROAD.—This com- 
pany owns only 9 m., in fee, but principally through a no stock, 
partly by lease, it operates a great system ot o—— exten ~~ 
cisco to New Orleans (thence by por. steamers to New Tor &e.) 
and to Portland, Ore., to Ogden th branches. 

System comprises the following, fally described under their own ba 
(1) Controlled; also leased by Co. 

Mules.|(3) Controlled by Morgan's La. & 


Main Street, Terre 


Central Pacific RR...-.-. ------1,484 Tez.—Operated Independently 

South Pacific Coast Ry....... 100|Iberia & Vermilion RR-..---- 16 

Southern Pacific RR.....---. 3,39 a 

Oregon & California RR-.-....-. 666 iy my nes....<2- 

(2) Controlled by So. Pac. Co.—Op- a (d 42 m. leas. toAteh) 9 ToL 
erated by Cos. owntg them, Leased attd Oper 

Galv. Harrisbg. & San Ant. Ry.1 7 Nowe Mexico & ‘Arizona ‘RR... 88 

Houston & Texas Central RR. 789|Sonora Ry....-.......------ _ 263 

Louisiana Western RR--.-..- 198 

Morgan’s La. & Tex.RR.& SS. 351 Tot. RR. mileage June 30 '07 9,452 

Texas & New Orleans RR_- 441 Senne iaees RE 4,895 


Nevada& Cal.Ry.(V.81,p.1242) 330 sr 

Houston E. & W. Texas Ry.. 191/Gila Val. Globe & Northern R; - 126 
Houston & Shrev port RR.... 40/Cananea Yaqui Riv. & Pac. R153 
Southern Pacific Co..-...--.-.. 











2 
Grand total cf owned leased and affillatea lines June 30 1907.-...9 9.731 






































































































































Oct., 1908.] RAILWAY STOCKS AN D BONDS. 127 
RAILROADS. INTEREST OR DIVIDENDS. onds— Prine 
"For ¢ planation of column he &c., see note. —- - ror A nt Rate When Where Payable and by or aontes” 
ez: se * 3 ar mou a} 
on first page of Road.|Bonds.| Value. % Payable. Whom. Dividend. 
Southern Pacific RR.— (Concluded)— 
So Pac = 1st u gola s f $50, rf in 1897 not drawn 240) 1887 $1,000) $3, ,000 6¢. A & OjSo Pac, 120 ave. N Y\|Apnili1 1937 
First co: not drawn. Ce.c* &r 2,020) 1893 500 &c} 4,127,50¢ 5¢ M&n do io Nov 1 1937 
Southern. Pac st M Ser! A gold guar.c&ér| 392) 13879 1,000} 6,000,000 6g J & J do 909 
Series geacemeend « oF PET AeA -c&r; 392) 1880 1,000} 4,000,00¢ 6g J & JI do Mar 1 1910 
Southern Pacific of New Mexico ist M gold cé&r; 167) 1881 1,000} 4,180,006 6g J & J do do Jan 1911 
Pacific first morsgage sc gold (extend in '87) 79| 1867 1,000} 2,232 4403 & J do do Jan 1912 
20 M gold gust p &iend Be Ny a 8 ee 114) 1871 1,000; 1 d 4K4e¢3 & J do do Jan 1911 
orthern Ry (Cal) Cons (now set) got. Unc" es 373; 1888 1.000} 4,751,000 5g A&O do do Oct 1938 
Northern first mortgage gold_........- 54) 1889 1,000} 1,074,00¢ $5¢ 7 & D do do June 1 1929 
First cons ref Mg gu red 105 after 1910..Eqxc*r&r*) 3,286) 1905 | 500 &c) 95,489,000 4¢ J &@& J do do an 1 
Senthera F ey on stock v--} > tnemene neal “apen PE FS ES SS SC eee PSS IS a 
5% non-cumulative $60,000 000........ a I 100; 60,000, See text.|A & O|J P Morgan &Co,N Y Oct 17 “4 1 
M&O “Sie trust certificates.... ...... .... .... nS eS 100} &,670,200 4 A&oO do d —_ 1908 2 
First cons M ist - ~~ ¥2 ($120 ,000 000) .Ce c*&r| 4,502) 1894 (1,000 &c| 50,101,000 5¢ J & @ do do 1994 
Coll trust bonds $16 red 102 sinoc 06-..@) ___..| 1904 [1,000 &ce} 16,000, 5g A & O do do Ape | 1909 
——= & gen ae ($200,000 0: g-Sc*&r&r*| Text 1,000 &c| 20,000,000 4¢ A &O do do April 1 1956 
Debenture notes, gold.....................-. c&r 1,000 &c| 15,000,000 5¢ IF & A do do Feb 191 
Conv gold notes 35. vogl 000 red par text _...Nxc* 1,000 &c|} 15,000,000) [(mS€ YD eS ers ‘fine soa May 11911 
Monon joint M 5 after 07 half share__S.c* &r 1,000 &c} 5,913,500 4¢ J & J do do July 1 1963 
Equip trust } Bay Gold due ease a emi-an--.. 1,000 687,000 4¢ \J. & D/Blair & Co, New York (To Deci 1 one 
Veries D gold due $177,000 each M & N 1'000/ 531.000 4¢ |M & N o To May 11 
Series e eold dueJ &D, $147,000 semi-an . .PIP 1,000} 1.911,000 $3 g\J  & D/Prov Life & Tr Co, Phila|To Dec 1 igi 
es gold mont y oe pia 434,370 3 a a do do To Feb 191 
Series H gold due $225,000 1,000) 2,925,000 442M &N do do To May 1 1915 
Series K gold due $140,000 M & N. 1,000) 1,960,000 4¢ Mé&NnN do do To Nov 1 1915 
Sorte es é 1,000; 7,500,000 4% ¢e\F & A/Fidelity Tr Co, Phila To Feb 1 192i 
Atlantic Tennessee Ce} 44] 1883 |...-...- 150 000 6 A & Oj} P Morgan & Co, N Y/April 10 1913 
ig bo! Col t} Aug ist M “unt or guid) ¢ V oop P1006) ..Ce 500 &c} 1,037,500 S¢ J & JI do" do july 1 1909 
mortgage. .........-... eeovebsocecses Ce 1,000 500,000 7 A&0QO do do Oct 1 1910 
Col ey  e., first mortgage gold...........-. Ce -< 1,000; 2,000,000 6 J & JI do do Jan 1 1916 
Pacific first mortgage. .............-' 1,000} 5,660,0C9 6g J & JI do do Jan 1 1922 
Ricamond & Danville consol mortgage — ---Ce.c 1,000; 5,997,000 6g J & J do do Jan 1 1915 
Debenture —y —-py! old 6s (no ee = hy + ae Ce ,000| 3,368, 5 A &0QO do do April 1 1927 
Richmond ¥ York Chesapeake ist M...... a 1,000 400 ,000 5 J & J do do 1 1910 
Second mortsase t3 | from 1o00 a 1,000 500,000 4% Me«é&enN do ov 1 1910 
ia Midland—Serial mortgages... aes —_ 1,000) 7,034,000 5,6 M & S|Safe Dep & Tr Co, Balt) Var 1911-1931 
PL, nccndnandcdnonines titans Ce 403’ 1886 100 &c 4,859,000 5 M & N’J P Morgan & Co, N Y'May 1 1936 
ORGANIZATION.—Organized under laws of Kentucky. The Union Pa- | Coast. The road owned and leased aggregates about 3.392 miles, embracl: 


cific owns $99,000,000 common one $34,200,000 pref. stock,a stron 
working control, but the road continues to be operated Independently. 

72, D. sty 248; Vv. 75. p. 136. In 9 1908 the Government broucht sult 
to ‘set aside U. P. control. V. 86, p. 286. Inter-California Ry., 22 miles 
completed in Jan. 1908 and 33 under construction; see V. 78, p. 2443. 

In Jan. 1908 about 1,498 miles of extensions had been authorized or were 
under construction, Including 720 miles of road on the west coast of Mexico 
to Guadalajara, of which 111 (about 400 m. June 1908) were completed 
and 910 under construction. V. 83, p. 1536; V. 84, p. 1114; V. 86, p. 350; 
V. 87, p. 414. 

In Aug. 1906 the Coos Bay Roseburg & Eastern, extending from Marsh- 

rr: southerly to Myrtle Point, was reported as purchased, for 


of a north coast line from'San et en et to ee. Vv. 83, 
a" & 9 Northwestern Pacific RR. (jointly owned with Atchison) , see 
Prat co., Vv. 103. In June 1907 advances for electric roads chiefly 


around Los pt es — ~* Lake City aggregated $7,655,706. V. 84, p. 
1114, 1249; V. 86, p. 353. 

In June 1907 the © ths & . Yaquina to Idanah, Ore., 142 
miles, was purchased. V. 86, p. 350 

PROPRIETARY are —These, with a total mortgage indebtedness 
June 30 1907 of $337,184,052, are mostly owned—only $423,773 out of 
their total capital stock of $335 ,170,572 not being held on July 1 1907 by 
the Southern Pacific Co. “Omnibus Lease,” ~*~. te of Jan. 
" he and bonds owned June 30 1906, Vv" 83, 

STOCK, —Total oa Pay authorized, $200 bend including 
$67,275, 500e exc hanged in for Central Pacific stock—see Central Pa- 
cific and 6 68, p. 378, 725: a 69, p. 132; V. AE. $ . 740. 

The $100 of 7% non-cum. m. pref. stoc ‘redeemable at 115 at 
any time wu to July 1 convertible, = eS 
at par at option of holder. 69 
in 1904 by stockholders at par. In June 1907 $35, 208, 123 Sadditivan! p Be 
stock was subscribed at ss, yd the total amount Oy as te 74,- 
864,963; V. 84, p. 1114; 406. Form of certificate, V. 83 

DIVIDENDS. oe pref., a, "05 to zuly "08, both incl., 7% yo ink 
Div. on com., 2 i% (semi-an.) paid 7 * 1906; Apr. 1907, 2%; July, 
1 %; Oct., 1% %; 1908, 6% (14%Q.-J. 

BON DS.—The 4 % coll. trust gold ite of 1899 are limited to $36,819,- 
000 and are eters to call at Bon on 6 months’ notice 

he first issue of $28,818,500, secured by sev. 274, 200 common and 
$12,000,000 pref. stocks ot the Central Pacific Ry. Co., was issued forth- 
with. he remaining $8,000,500 is issuable from time "to time (but only 
as an equal amount of Central Pacific pref. stock is received) as provided 
in the mortgage; of this sum, $5,000,000 par value bonds were reserved 
against issue of an equal amount of Centr Pacific pref. stock, for better- 
ments or additions to the railroad company’s prepsts. issuable not ex- 
ceeding $200,000 par value thereof per annum; = 1908 there hah 
been issued $1, 600,000 of these bonds pe y with deposit witd 
the trustee of an equal — of Central Pacitic preferred stock. See 
mortgage astract, V. 69 59. 

The two-five-year coll. trust 4s of 1905, limited to $30,000,000, are se- 
cured by deposit of $12, 400,000 par value of various bonds and $73,448,800 
stocks of companies controiled, including Pacific Mail, $10,050,000 stock, 
and $1,530,000 Wells, Fargo & ‘Co. stock. V. 80,p . 1857; Vv. 82, p. 753 

The Cent. Pac. first ref. 4s and 30-year gold 3 Yen guar. p. and i. 

In 1905 the So. Pac. RR. issued a refunding 4% mtge. under which 
$63,527,000 bonds were issued iw — old 5s and 6s and $25,000,000 for 
general purnoses. V. 80, PD. 

On June 30 1907 the uber had $124,675 ,849 + cs omess, against 
which no capital obligations had been Issued. See V. 1114. 

LATEST EARNINGS.—[J1907-08_Gross, $123,272, an -. $34,662,377 
12 mos., July 1 to June 30.|1906-07- com 126,166 712; net, 43,025,666 

See explanation as to earnings, V. 87, 481 

For 2 mos. end ng Aug. 31 1908, sour $19, (852 ,043, against $22,878,101 
in 1907; net, $7,072,360, against $6 ,747,0 





REPORT.—For 1906-07, V. 86, p. 334, om ‘to 354; edit., V. 86, p. 312. 
Years ending June 30— 1906-07. 1905-06. 
Average miles—Proprietary and non-proprietary 9,400.59 9,191.56 
Transportation receipts..................--. $124,942,798 $105,632,550 
Trackage and other rentals.........-...--.-. 621,659 341,36 
Income from s. f. Voge ¢- for redempt. of bonds. 164,715 295,07 
ucome from lands and securities not pledged... 715,932 656,459 
nterest on stocks and bonds owned--......--- ,083 964,899 
DOCROMEONS TOUUEOE, cance coma pedcccsscciaces 109,314 82,380 

Interest on loans and advances other than open 
accounts of proprietary companies.........- 1,365,904 984,490 





Total receipts...- 
Qperating expenses 






-$129,900,403 + 957,221 
~ $80,220,800 $68,120,893 








AT ae EE BENS 2,896,501 as 464, 296 

1 — FS and other rentals. 251,074 "218,133 
Interest on funded debt. * 15,991,034 16,320 1908 
Interest on Central Pacific BOMB naswnese 411,689 88.127 
anes PCAs cchasenaatimecee 69,29 6,932 
Land department capenhes and taxes......... 365,430 386,279 
Sinking fund contribution and earnings. ------ 31,714 702,078 
Betterments and additions.............-.-.- 603,972 236,931 
insurance, depreciation, ec. (South. Pac. Co.). 860,302 689,895 
CS ey ee ae $102,201,810 $89,764,574 
Surplus over all disbursements__-..........-- ty tee" pu 


$27,698,593 
Dividends on preferred stock, 7 %--.-------+-- $2,769,879 
Dividends on common stock. -.......----- 6 %)10,387 O82 04. 946 51 


Pres., E. H. Harriman.—(V. 86, p. 334, 341, 481; V. 87, p. 481.) 


SOUTHERN PACIFIC RR.—(See Maps.)—ROAD.—Owns all the Call- 
fornia lines of the So. Pac. system except the Cent. Pac. and the South Pac. 





a through line from east bank of Rio Grande River renee N. Mex. an 
Ariz., via Los Angeles, San Fran. and Oakland, to Tehama, in No. Calif., 
with numerous branches. Of the lines owned and leased in 1907 (89 m. are 
leased), 3,150 were oper. in the So. Pac. system, 242 m. (Mojave to The 
Needles) being held under long lease by Atch. in excha e for leases of 350 
m. of roads in > —— and Ariz. V.65, p.931 and A. T. & S. F. item 
p. 1113; see V. - 60! 
ORGAN IZATION, pani consolidation of the So. Pac. RR. omega of 
California. Arizona and New Mexico. V. 74, p. 578; V. 81, p. 900 
STOCK. —So. Pac. Co. June 30 1907 held all the $160,000,000 stock. 
BONDS.—Consolidated Mortgage of 1894 abstract was in V. 57. p. 1041. 
The first consol. refund. 4s of 1905 ($160,000.000 ee a issue) will 
eventually be a first lien. Form of guaranty, V. 82, p. 49. If less — 
entire issue is redeemed, bonds shall be drawn by lot. The 
3,286 miles of main track and u upon redem motes (compulsory) of underlying 
nds aggregating $13, 291, ,000, it will by April 1912 a first lien on 2,495 
miles thereof, save for lien of consol. 5s at $2,200 per mile on 1,911 miles 


mtge. cov 


in California wv. 87, - 1012). On Oct. 1 1908 they had been ‘ssued, or 
were issuable, as follows: 

Outstanding ($88,489,000) and retired by ening GR. oneie $88 527,000 
Issuable to refund a like amount of prior lien bonds-_---_-__.__- ,663 500 
Issuable to aid in refunding any ee = other purposes... 8,492,000 
Issuable for construction, betterments, &c_......_.______--- ,317,500 


In Oct. 1908 $14,300, 000 consol. —] = (including $7,332,000 owned by 
So. Pac. Co.) were sold for refunding, &c., raising the amount out to 
$95,489,000. V. 87, p. 1012. 

ANNUAL REPORT.—For year Bowed June 30 1908 earnings were: 
Net over vee $16 ,846 ,250; , &c., $7,615,163. In 1906-07, 
gross, $42,445 ,379; net, $16 06.367: ro income, $2,075 ,749; charges, 
$7,601 ,416; payable to So. Po Go. under terms of lease, $1, 005; 676; bal., 
sur., $10,375,224.—(V. 83, p. 1591; V. 84, p. 804; V. 87, p. 937, 1012.) 


SOUTHERN RAILWAY COMPANY —(See Map, pages 128 and 129. > aa 














Company operates 7,307 m., Banville. Va, G Wasstneten. D.C., and W 
Point and Richmond, ve, $e Danville, Va., Greensboro, N. C., Norfolk, V: 
Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., Shanes northerly to 
ol, Tenn., south: sateriy to the coast at Bru ick, Ga., and w 
across the States of Ala. and Miss. to the Mississippi River ‘at Greenville. 
Water lines—Chesapeake SS. Co., 200 miles. 
fee— Miles.| Leased—(Continued.) Miles. 
Alexandria (near Washingto: *Richmond & Mecklenb. RR... 31 
a, WS. Doncccecs 278) *North Caro 
Charlotte, N.C.,to Augusta,Ga. 190} Goldsb., N.C. to Greensb 130 
Columb .C., to Greenv.,S.C. 144] Greensboro to harlot 94 
West Point Ae toJNeapolis... 179) Atlantic & Danvill Ry 
Saeery. N.C. to Morristown, Norfolk to Danville, ‘a., and 
cntinoniien ogiibunwes 231 Dc. oo SO 
Memphis to Stevenson, Ala___. 272] Lockhart RR..--..---.---.-- 14 
_—_ = poy << Lie s ad pee o- a 
noxville to Cum ap, Ky- peri under agreement— 
Ooltewah am. Bruns- I iskbsinchnadans - 28 
WE. DOcacnqcedss-tesese 470 by securtites— 
Austell, Ga., to State L., ys 4 260| Atlantic & Yadkin.__...... — | 
Atlanta Jct.,Ga.,to York, Ala. 271|State University as inthe wits 10 
Atlanta Ga..to Ft. Valley, Ga. 102] E mn Air Line RR_....... 51 
E. St. L., Ill.,to N. Alb., Ind... 265 ce Carolina Midland ES: - = 
Branches, &¢-....- 1 

Total owned 

Lease wr D. . 

*Atlanta & Charlotte Air L., Stevenson to Chattanooga, &c. 38 
Charl., N.C., to Atlanta, Ga’ 263| York, Ala.,to Meridian, Miss. 27 
*Georgia Midland Ry......... 98| Kentuck & Indiana Bridge-—- 10 
Franklin & Pittsylvania... 30|Selma, N. C., to Pinners Pt., 155 
*Mobile irm — Sav: . Ga., to Jackson ville 152 

Selma, PEEBae. BRDIGEEES cesnnccccbocccacecpes 64 
*Southern Ry., . Div.— 

Charleston, S. C.,to A . a 
Ga. ith branches to Co- Fe mileage op. aay 1908_7 ,307 
lumbia, S. C., &c_------- 252 ‘ontrolled—operate ‘par ately— 

Camden,S.C.,to Marion,N.C. 171 *Mobile Ra do ainetinnssiive 926 

Ashev., N. C., to Alston,S.C. 134|*Augusta Southern........- -- 83 

Other ‘branches_......._-- 20 (*See this co.) 





1 
Tenn.Cent., 204 m., was surrendered to its owners July 1 1908. V.87,p.39. 


Also has one-sixth interest in Richmond-Washington Co., owning 
line Lp Richmond = Washi —e. 115 miles. V. 75. p. 449. 
e rights over Atlan. Coast Line RR. between Sa- 


as perpetu 

vannah, Ga.. Jesup and Secksonville. Fla., 154 miles 

In Aug. 1906 ac vs entire stock of the Virginia & Southwestern, 
extending from Bristol, V: 
to Mountain City, Tenn., 
casin Gap to Persia, ‘ 
miles 86, p. 1161; V. 87, I 
struction 65 miles from Marysville, Ss. to Bushnell, N. C., part of short 
line between Knoxville, Tenn., to Atlanta, Ga. V. 84, DP. 1183, 129. 


Affiltated but Operated perenne (See each » aaeahiaanil 
Alshome. Great Southern....... 7 | Northern Alabam: 
Cincin. N. O. & Texas Pacific. 336 Georgia Southern 7 Florida... ...397 

ORGANIZATION, &c.—A anization in 1894 of the old pina 
& West Pt. de sf “a Dp. 363, 385. See also V. 56, 
Dp. 858 874, ‘ie. 8. and V. 

In 1903-04 jointiy. with Lou. & Nast  amenieed $13,670,300 of the $15,- 
500,000 Chic. Ind. & Lou. stock in exchange for their joint 50-year 4% 
bonds. V. 74, p. 1029 1090. 


STOCK.—Authorized $120,000,000 com. and $60,000,000 5% non-cum. 
pref. stock. No additional mtge. can be put upon the property. nor can the 
























7 


eae 








i 
A 






S 


af 


Pe aa ee ee a ee ee ee ee 
















> Eureka Spring 
rings 
r ayetteville 


Bentd ville 
Fe 


“ 


=~ 


oes. 


ge 





ry, Prinicfey ‘ Mi 
W f 
= WS 

# 

te 


eno 


ee ee oe, 





[2 


-~ 
Ja 





+; 


ek, EE 














WH oS. ff) 




















i 
; e 
5, 
5 
& 
fi 
4 
¥ 
. 
i 
H 











vcrT., 1908.) RAILWAY STOCKS AND BONDS. 129 





ZA ON a are 
poy A 
Uri oS 





































UWilkesbarre 







XK 
L\ 


i 












N Ay f egheny 








= P; 
ZPIRTSBuRG |" 
iN 
o &, 








— + + ae FI 




















4 

L 

/ 

>= 

‘ 

= 

7 

a [ 

MAP OF THE 

SOUTHERN RAILWAY CO. 
SYSTEM. 

ques Southern Railway-owned or leased 
eee Operated separately— Majority Stock Owned. 
exuuxxxaxman Other lines in which the Southern Railway Is interested, 






——s Principal Connections. 
ee Trackage Rights 
Se 





























130 


RAILWAY STOCKS AND BONDS 





| Von. Lxxxvm. 
































RAILROADS. INTEREST OR DIVIDENDS. Pring. 
Miles | Date | Size, or pal When Dus, 
For eaplanation of column he 3, &C.. see notes of of Par Amount Rate When Where P. — and by |. Stocks—Lag 
on page of Road.|Bonds.| Value. |Outstanding % yable. Wi Dividend, 
Southern (Concl)—Wash Ohio & West ist M Ce 50; 1884 $1,000 <0) 088 J 000 4 F & AJP Mowe & >. N Y|Feb 924 
Western North Carolina ist cons M gold_-....Ce’c* 309, 1884 1,000 ¢ ‘531.000 6g J & J July 914 
Virginia & Div old ...Ce.c*} 552) 1880 1,000 106 ,000 5¢ J & J $o +4 July 930 
ET Va & Ga + = ($20,000, ae 1,020) 1886 1,000 12/770; ase 5¢ M&N do do Nov 1 1956 
Alabama Central ist M to Meric 95; 1879 1,000} 1,000,00 6g J & J do do guly 918 
Knoxville & Ohio ist M Pon 1466) - wee wee 66; 1885 1,000, 2,000, 000 6g J & J do do Juiy 1 1925 
B—Southern = Securtéies. 
East Tennessee lien gold_....-........-.-. Ce.c*&r| 1,020) 1894 1,000| 4,500,000 5¢ Mé&s do do Sept 938 
First M on Remphis & s 7) oS: 000 000) gold. G.c* 292; 1898 1,000; 6,883,000 5¢ J& J do do Juy 9906 
f red par Jan an 1 yearly 28| 1879 | 100 &c 172,700) 6 J&d la Tr, S D & Ins Co\July 913 
Aiken Branch first mortgage gold (V 68 --4 24; 1898 500 150,000 4¢ 35 & JJ P Mo & Co, N Y\July 908 
st —_ Div ist M gold .......-....-... Pic co ar 365; 1901 1,000; 12,500,000 4¢ J & J do di Jan 951 
Coll M Wigs pond Lr M & O gen 48._._G.c*é&! -...| 1901 |1,000 &c) 8,102, 4¢ M&S do do 1938 
Mobile & Ohio bonds—See Mobile & & ‘Shio RR Co. 
C—On Properties Practically age gold guar —Ce.c"| 16 (a) Sojuthern R 
‘Atiantic Yadkin first mortg: age gold guar ..Ce.c* 166) 1899 1,000, 1,500,000 4¢ A &O do b 1 1949 
aRichmond & Mecklenburg 1s 1st 15,000 gold_..c 31 1,000 315,000 4 Hf Mé&eNn ov 1948 
aAtianta & Charlotte—Stock.......-..........-. wee| woos 100; 1,700,000'7 in 1908|M & S'U S Mort & Trust, N Y |Sept5 '08 3% 
Pref M (old 7s mentees ie by V 64 p 286) cur.c*| 26534, 1877 1,000) 500.000; 4% A & QO Central Tr Co, N ¥ Jan 1916" 
First mo: wegage extend D6 Man cwcccuscess T| 265%) 1877 1,000, 4,250,000) 4% J & J | do “- Jan 1 1910 
income t — aes pn4 yt at4%% "7 ---| 1880 500 50,000 4% A & O| x, do Jan 1 1910 
poe | Lg guar...Ce 98) 1896 1,000; 1, 650. 000 3¢ |A & OJ P Morgan & Co, N Y/1946 
eNort Carolina ‘crock 7 fk rior tien were eecee--- ose! o--- 100| 4, 000. 7 F&A pase ton. NC Aug se a 
aMobile & emo er yA rior lien oun.._..508 149 1895 200 1.000, 00 000 5¢ J & JJ P Morgan & Ce. NY July : 
First mortgage $1,200,000_.........-.-... 149, 1895 wie 1,200 000 3 ; , 3 ¢ bo ph ly : z 
SOE OE REL EES ES aut amae , lo C) ul oc. 
Northern Alabama Ry—See that Com: | | af a% 
Virginte. & Southw—tat Mg gu by Va Cb C..Mo 136) 1902 1,000; 2,000,000 5¢ |\J & J Bank of Man, 40 Wall,NY\Jan 1 2003 
First consolidated mortgage $7,000,000____-_-_- UR! ge 3,000, *000| 5 A & Ee er April 1 1958 
aAtiantic & Danville first mortgage. 278) 1900 000; 3 ‘925 000) 4¢ (J & J Mercantile Trust Co,N Y\July 1 1948 
d mortgage gold_.___...... 278; 1904 1,000 775 000) 4¢ |J & J/TrustCoof Amer, N Y July 1 1948 
eTransylvania ist M $500,000 gold_. 42) 1906 |1,000 &e) 434,000) 5¢ J & Standard Trust Co, N Y\Jan 1 1956 
Southera = Reber. Carolina Division— | 
aSouth Car & Georgia ist ry $5, 245) 1894 1,000} 5,250,000) S5¢ \|M & N Central Trust Co, N Y|May 1 1919 
*Spar Union & Col $1, A tse mo ---| 1895 ,000, 1,000; 000) 4¢ J & J Oo do \Jam 1 1995 
Sumter & Wateree River RR 16) 1899 1,000) 100,000 5¢ |A & OjJ P Morgan & Co, N Y/Aprili 1919 
ortgage $18,000,000 gold_ ---| 1902 1,000) 5,000,000) 4¢ J & J do do july 1 1952 
Southwest Penn—See Pennsylvania | | 
iso ditional amounts pledged June 30 1908 ‘under ‘frst consolidate d mortgage’ d$225 0'00° c$1.3'25,000. 


























amount of the pref. stock be increased without the consent of holders of a 
majority of the pref. As to whether the pref. is callable, see V.72, “ 1136, 
VOTING TRUST.—A majority of both classes of stock is deposited with 
stock trustees under an extension consented to in 1902, until Oct. 15 
pat and thereafter until terminated by a vote of a majority of the stock 
thereto, although the stock —— may, in their discretion, 
—s the stock at an — date. Stock trustees: agg ob ° 1 = an, Charles 
ler and oF. Bi jons 2 wae we pref. stoc! 
oa. in “Supplement” of f April 1897, p. 6. . 75, p. aa2, “612, 1033. 
DIVS. (%). ee 1898 1899 1900 1901 1902to Apr 1007, Gm, sae? 


On pref'dj 1 1 2 3 4 5 yearly, 
On Bet. 17 1907 134% was paid from accumulated surplus, making 1% 
for the year. V. - a be ot In April 1908 none. V. 86, p. 66y. 


BONDS.—The 1 . mige. (see abstract in V. 59, D. 783; see also 
ve 81, p. 1850 V. rv] D. onse2) is limited to $120,090,000, viz.: 


ssued to June 30 1908 (of which $45,300 in treasury) -._.____ $50,136,300 
Issuable only to(‘‘prior bonds”’ (see V. 59, Pte cnnentceschs 64,022;000 
e certain [equipment obiigatc nee was, +700 ,000 
ulpment obligations (see V. 79, p. 786) ....- $9,400 

To be issu er only for extensions and additions at not 


Rad ny $S'000. 000 yeerty., with a single exception as to 
000, I dn cintdadinnantocecuqennda 300 
bonds must be paid by ———— except those of Atl. & Chari’ Alr 
Line, Ala. Cent. Charl, Col. & Ai d Richm. York River & Ches 
A af $200,000 ,000 ind General Mtge. Bonds. 
Issuable forthwith to refund Dayments for for heretofore 
ie, investments in securit —— to subordinate 
roads, oe. double-tracking, $15,000,000 
Reserved for foll owing ng 
q) yo retire d ‘divisional prior liens not provided for by the con- 
2) To retire onee inter than a 1 1909 the collateral trust 5s_. 
” anaes retire equipm’t capital obligations maturing In the next 
4) es > acquire capital stocks of certain leased lines. .........- 
5). To pay not later than July 1 1908 for Eastern Division of 
‘ennessee Central and immediate improvements. 


31,158,000 
16,000,000 


18,008,000 
10,000,000 


an ine alias 10,000,000 
ent provisions (a) at not exceeding $5,000,000 yearly 

for ge, bonds not exceed and ng in ai and (b) in exchange for ist 

mige WAN ey: t the actual cost thereof 

of ereafter acquired..........- --- 99,834,000 

The ‘‘ com cated and seo pri mortgage bonds,’’ after retirement of the $16.- 

,009 collat. trust 5s of 1909, will be a first lien on 764 m. of road owned 
in fee, the leasehold, —- or other “rights on 1,085 oe | and the ma- 
— »~' stock of roa fy 475 — a@ total of 2,32 4 m.; also on 

= st experual rights to use freight and pass. terminal pro} perties 
at is. - 4 eg ere Southern cities, including a bridge over the Ohio River 
at Lo future a seumewcees or acquired. ~ 4 
will 7 second lien subject to existing divisional mtges., for whic 
bonds are reserved, on 1,247 miles and a general lien subject to the 1st con- 
sols on the tie covered thereby. See V. 82, p. 3¥7; V. 86, p. 1468. 
ae st mige. bonds, issued in 1 eee = cooeumt @ f purchase of Mem. 
Charl. Ry. —— 5% interest since he total authorized 
FE. is 1§s'000,000 butt $1,500,000 (of * x. $1. 200,000 vines — ares 
to bulld a line for which contracts were let in 1905 , replacing trackage be- 
tween enson and Chattanooga, 42 m.; the remaining $1, 117,000 is held 
for betterments at not Sear — yearly. V. 67, p. 179; 
V. 81, p. 1180; V. 83, p. 436; V. 84 2. 

Second mtge. on former Mem. ane. secures $2,, pee, 000 of 5s, of which 
$1,500,000 owned ws So. Ry. June 30 1908 and $1,000 ,000 reserved for im- 

rovements. St. Louis Division mtge. covers the former Lou. Evansv. & 

. L. RR., ciation of 374 miles of main line and brancnes, the balance 
unissued being reserved for extensions, improvements or additionat equip- 
> V.72, p. 138; V. 84, p. 392. 

e collat. trust 4s of 1901 have been Issued, $ for $, In exchange for the 
Mobile & Ohio gen. 4s as acquired, by a pledge of which they are secured. 
pe Vix —_ any for M. & x ik ee now entitled to dividends at 

of 4% per m in perpetul V.72,p. 242,822. In 190 tA 102, 
000 of the F9.472, 000 bonds nd 5 .670, 260° of the Be 600 k had 
been deposited. V. 72, p. 439; V. 73, p. 664. See M. & O. sta’ seeseenens. 
In April 1904 $15,000,000 5-yéar collat. trust bonds ($16, 000,000 author- 
ized issue) were sold. secu: apes Se ene bonds in the treasury, giving an 
annual income “of $939,172, the proceeds being used to refund the $f 000,000 
collat. trust certificates of 1901 and $10,000,000 certificates of indebtedness. 
V. 78, p. 1224, 1448, 2385. 

Jointly with St. L. & San Fran. RR. guarantees bonds of N. O. Term. Co. 
V. 77, D. 38, 699; V. 79, p. 1466. 

The $15,000,000 6% notes gated May 1 1908 are secured by deposit of 
$20,000, 000 **development and general’ 4s, $2,500,000 Tennessee Central 
prior lien 4s and $2,000,000 Virginia & Southwestern first consol 5s. The 
notes are convertible into development and general 4s, series A, during the 
first year at 80, during the second year at 82, and during the ‘third at 85. 
The collateral may be withdrawn by the company by payment in cash to 
be applied to the purchase or redemption of the notes, as follows: Develop- 
ment and general 4s, at the prices above stated, Tennessee Central bonds 

at 85 and Virginia & Southwestern at 90. The proceeds will be used to 
provide for Improvements, construction and retirement of equinment 
obligations and 7c of $3, ane. — sterling ne which mature 
June 1 and. June 2 190 86, p. 1226, 1286, 

Equipment trusts mature - follows: Series E $150, ,000 each J. & D. to 
June 1907, incl., and $147,000 each J. & D. thereafter; — ie "$225, seed 
each M. . Late in 1905 $2,800,000 4% series K equipm t trusts w 
sold; in 1906 $9,000,000 series L. 81, Dp. 1850; yy T3238, Miscel 
equipt. contracts June 30 1908, $604,897. In July 1907 consols. were be- 
ing issued in exchange, $ for $. ‘tor tt the $2,000,000 Charl. Col. & Aug. 1st 5s; 
$962,500 had then been exch At V. 73, p. 1265. Guaranty of Ala. 
Gt. Sou. certs., V. 81, p. 1725; 82, Pp. 162. 





GENERAL FINANCES.—As to sale of $15,000,000 6 % notes in 1908, 
see a preceding paragraph. 
he proceeds of the sale of he $5, 000,000 stock of the Centrai of 
ah —— will be paid to the Southern 
Vv. 8 = In m8 315, 000,000 3-year convertible 6% notes 
Official statement s 


} Shay $0 d. 86, 
capital expenditures during 12 years, V. 84, 
p.159. InJan. 1907 tit 000, 000 3-year 5 % notes were sold. . 84, p. 221! 
Extension of Atlanta & Charlotte Air Line bonds, V. 83, p. 1348. 
LATEST EARNINGS. = fees Gross, $8,246,404; net, $2,678,183 
2 mos., July 1 to Aug. 31.\1907____-- Gross, 9.713.480: net. 2:009., 
ANNUAL REPORT. a paenl year ends June 30.| Annual meeting is 
held the second Tuesday in October. The report for 1907-08 was given at 
length in V. 87, p. 1005, 1023. Comparisons with previous years Inaccurate, 
owing to changes in method of accounting. See also editorial, p. 977. 
Traffic.—The ——- tonnage is widely diversified, which is an element ef 
— Agricultural products in 1907-08 furnished only about 11 % (cot 
tona cy o, while about 39 was from mining industries (29 % being 
and about 31 % was product of manufactories. 
mile; revenue train-load, 192 tons. 


Ton rate, 0.979 cents per 











Years end. June 30— 1908. i. 1906. 1905. 
Average miles operated_ 7,48 7,54 7,374 7,199 
SSRs 5 aint nas ean argo od $34,171,329 $37,368,095 $36,141,547 $31,775,326 
Passengers - _-- --- 14,315,961 14,683,005 13,259,114 12,471,572 
Mall, express, me. = 4,454,426 4 606,894 4, ,778 3,898,210 

Gross earnings - 941,716 eee. 657,994 $53,641,439 $48,145,108 
Net earnings. --.-.....-.- 1,059,027 11,958,712 13,868,300 13,062,594 

Total net income... -$12, 848,376 $13,597,685 $15,457,300 $14, - 434 
Interest and rentals __--$11,849,056 $11,080,556 $9,853,358 $9,290,433 
Other deductions- - --_-_- 720,177 763,142 1,374,703 1 389 018 

Bal., sur.foryear._._-. $279,142 7 


-1,753,98 $4,229,239 $4,095,083 
(4) $2,400,000(5) $3,000,000 (5) $3,000,000 
Finley, Washington, D. C.; Sec., R. D- 
H. C. Ansley, 1300 Pennsylvania 


Dividends on preferred. -------- 

OFFICERS.—Pres., W. W. 
Lankford, 30Chu'chSt.. N. Y.; Treas, 
Avenue, Washington, D. C. 


Directors—A. B foe ews, Rete. N. C.; J 
‘a.; W. W. Finley, Washington, D. C.: S. M. La Atlanta note’ Ger Aaa 
Iselin Jr., Charles Sree. James T. Woodward. Harris C.’Fahn 


estock, 
Robert M. Gallaway, Charles Lanier, Edmund D. Randolph and E. H. Gary, 
of New York.—(V. 87, p. 39, 98, 475, 546, 1005, 1012, 1023.) 


SOUTHERN RAILWAY, CAROLINA ry ew yo S. C., te 
Augusta, Ga., with branches Rs a a, S. C..4 =. a. 252 m.; Camden, S.C., ° 
eville, N “oS ston, S. C., 134 m.; othe 
a So. Ry. Stock author- 
ec So. Ry. ‘Or the generals of 1902 ($186 
2 000 4 reserved to retire at or before peer 
the underlying divisional bonds, $5,000,000 hove been used to 
So. Ry. for the previous purchase of the several pro: 
oor are available for improvements, equipment and extensions, $4,000 
peng reece eserved for a northwestern extension into and through the States of 
South Carolina, i? Carolina, inia, Tennessee and Kentucky. V.75, 
p. 136. Pres., A. B. Andrews.—( 75, Dp. 31, 136.) 


SOUTHWESTERN RR. (Ga.)—-Owns Macon, Ga., to Eufaula; Fort Vab 

ley to Columbus, Ga., &c.. with branches; total, 333 re 
for 101 years from Nov. 1 1895 to Central f Georgia Ry. at a 

rental of 5% on stock. As to sult, see V. 71, p. 809; v. 73, p. 1062. 

SPOKANE INTERNATIONAL RR.—Owns from Spokane, Wash., to 
Yahk, B. C., on the Can. Pac. Ry., about 140 m., opened late in Oct. 1906. 
Canadian Pacific. with which road it has a traffic agreement, has a 10- 
ge option to purchase 51% of stock, with right to remaining stockholders 

© sell at same price. Stock, $4,200,000; par of 0 $100. Bonds, 
$4, 200,000 (see table above), have been sold. V. 81, 1551. a 
Daniei'C. Corbin; Sec. and Treas., Alfred ©. Chapin» iss 2B way, N. Y.— 
(V. 82, p. 101.) 

SPOKANE PORTLAND & SEATTLE RY.—Owns from Pasco, Wash., 
to Vancouver, 221 miles; also branch from Goldendale to Lyle, 42 miles. 
To extend when completed from Spokane, Wash., via Kennewick, to Van- 
couver, Wash., and Portland Ore., with branch as aforesaid, a total of 
417 miles. From Vancouver to a point near Portland the line is owned 
as to an undivided two-thirds by the company, and as to an undivided 
one-third by the Northern Pacific Ry. Jointly controlled by Ne 
Pacific and Great Northern, te authorized, $25,000,000, being in- 
creased from $10,000,000 in April 1908 

Bonds ($100,000,000 authorized issue) are to bear Interest at a rate to 
be determined from time to time. Of the ye $40,000,000 are issuable 
to complete the 417 miles, the remaining $60,000,000 being reserved for 
additional mileage, branches, second track, equipment, &c. V. 86, p. 1530 


SPOKANE TERMINAL CO.—See “Electric Railway” section. 
SPRINGFIELD UNION DEPOT CO.—V. 77. p 770; V. 79, p. 2589. 


SPUYTEN DUYVIL & PORT MORRIS RR —Owns 6 m. double track 
and connects the N. Y. C. & Hudson with the N. Y. & Harlem. Leased 
to N. Y. C, till Dec. 31 1970 at 8% on stock 

STATE LINE & SULLIVAN RR.—O 


Monroeton, to Berenice, 
vidend, 1 %, Paid | aN 7 1904. 


Pa., 24 miles. Tipek. 90 Late ( » $50). 
Mtge. covers 5,00 lands. The bonds are subject to call at 105 af- 
ter 1914 at par. 00" Road leased till 1934 to Penn. 


vy. Aas 
& RR. (rental, $ per ann.), and so oper. by Lehigh Valley.—(V. 74, 
p. 479 V. 76, p. 332) 

STATEN ISLAND RY.—Clifton to 12.64 miles. STOCK 
$1,050,000, of which $569,850 owned, oy B Balt, & vp Ohio: par, $75. Year end- 
ing June 39 1907, gross, $211,542; operating deficit, $3,722; other '"-r Me, 
$25,513; deductions, $33,975; bal., def., $12,184; —(V. 61, p. 737.) 
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RAILROADS. INTEREST OR DIVIDENDS. Beonds—Princt 
—_—_—— Miles| Date | Size, or pal, When Due. 
For explanation column headings, &c., see notes of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of e Road.|Bonds.| Value. |Outstanding % Payable.| Whom . 
—_—— 
th western (Ga)—Stock (see text)... ......--.---- 333) .... $100) $5,191,100 5 J & dJ\Savan, Ga, & Macon, Ga\July5 "0824 % 
Spartanburg Union & Columbus—See Southern Ry, C/arolin |a Divis\ion. 
ne Internatio ist M $4,200,000 gold... .. oc ¢ 4,200 ,000 S¢ |J & J)\Knickerbocker Tr Co.NY|July 1 1955 
spok Portl « S-att—I1st M $100.uuu,00U0 &__Ve.xc* &: ---| 1903 |1,000 &| See iext Se SURE Gi We itometi: de adh dkeeee~ eae May 1 1958 
ipuyton Duyvil & Pt Morri x 8% guar N Y 6 989,000 8 J & J/\Grand Cent Station, N Y\Juiy 1908 4% 
Line & Sullivan—ist M $ ’ gold._..Un.c* 24) 1898 1 207 ,000 4% e\J & J)\Union Trust Co,N Y Jan 1 1929 
weds Island Ry and — Island or Lge See B) te & Ohilo 
Stephen North & South Texas RR—Is' vod 43 1907 500) 658,500 5¢ |A & O/)St Louis, Mo Oct 1 1937 
tony nor stM$350.0 000ext “in "07 gut <. 332) P 10| 1872 1,000 350,000 oS A &0O Terminal, PhilajOct 1 1957 
Sullivan County RR—First mortgage $400,000. __ _ c| _...| 1894 | 1,000) _ 357,000, 4 |A & O/Safe Dep & Trust Co, Bos|April 1 1924 
Sunbury Hazleton & Wilkesbarre—-Sunbur « Lewist|own—)See Pe/nnsylvaniia RR 
Suncook Valley—Stock 6 % rental Con & Mon.-..... ove! sine 100 240,000 6 J & J\Manchester N H Nat Bk pay 1908 mF 
susq Blooms & Berw—1st MS 3700, Soo — ae 47; 1902 1,000 700 ,000 5 A_&_O/Fidelity Trust Co, Phila/Oct 
Syracuse Binghamton & New York—Stock........- | ees 100; 2 500,000'8 in 1907 F DL&WRRCo,NY (Aug .. 1908 2 
Syracuse Geneva & Corni ning Stock 34% oenead - - seul sees 100} 1,325,000 3% F /|Grand Cent Station, N Y|Nov 1 1908 % 
Second (now a mo! mocuees CES SAI 64) 1879 1,000 180 ,000 5 Mé& s do do Mar 1 1909 
Tac East—ist M$ eset 110 begin '08__1C rs 91, 1903 1,000 884.000 5¢ J & J|N W Harris & Co, ChicJan 1 1923 
Tallulah Pane rise mortgag oF Se cleat mide 44) 1901 1,000 374,000 5¢ J & JI International Tr Co, sy the 1 1921 
First consolida: ted mortgage go d redeem 105. Sater 44, 1903 (1,000 &c 500,000 5¢ (J & J)Standard Trust Co; N YiJan 1 1933 
Tampa & Jacksonville—Gainesv & G 1stM$150 ,000g Se* 48 1899 1,000 150,000 6¢ |J & J)Standard Trust Co, N Y|Jan 1 1929 
First consol M $5,000,000 auth red 105.-..-..-.-- s ~--| 1907 ,000 tex 5¢ A& DO do do April 1 1937 
Tampa Northern—First mtge 35, ,~+4 000 g red 106_0B agel MD lwuncuinee 1,331,000 5¢ J & J)Old Colony Tr Co, Bos\July 1 1936 
Tennessee Cent—Prior lien M $4,200 ,000 g red_ MSt. c* 320 1904 1,000; 4,014,000 5¢ \J & J\Miss Valley Tr Co, St LiJan 1 1934 
General mortgage ym 000 gold (see text) ....c* 320 1904 1,000; 8,206,900 5¢ (J & J\Mercantile TrCo.StLouls\Jan 1 1954 
Tennessee Ry— mortgage $4,500,000 gold_S c* &r 35, 1905 1,000 800,000 5¢ (J & J\Standard Trust Co, N Y|Mar 1 1935 
Teresina! | a Association—First a Fee---- $0, ---| 1889 1,000} 7,000,000 4% ¢A & OW P Morgan & Co, N Y\Oct 1 1939 
First co: 30,000, e $12, nee a 000 gold...._.. S.c* ---| 1894 1,000} 5,000.000 S¢ FF & A C) C) Aug 1 1944 
Gen M —} 80. 00 00 ge 8 f red (text)_...Ce. co kr ---| 1903 (1,000 &c| 19,700,000 4¢ J & J do do Jan 1 1953 
st Louis 1 Bri ref stock guaranteed _-__... ee ae 100} 2,490,000 6 JT & J do do July 19083 % 
Second pre esos aon stock guaranteed (endorsed)..-| ---) ---- 100} 3,000.000 3 3s & @ do do July 083 % 
First mortgage i disesiels Tarhalin ma dhiel cused da tenets otto ol co so} — 500 &c| 5,000,000 7¢ \|A & O|\New York and lgaton April 1 
Tunnel RR of St Louis stock teed (endorsed) -33| PN “ ,000 6 J & dJ\J P Morgan & Co, N Y July ros RS 
Terminal Ry (Buffalo)—ist M $1.000.000 gold_-_N.c® 1,000} 1,000,000 4¢ |A & O/Grand Cent Station, N Y|April1 1 
Terre Haute & | ee — H & Logansport— seeVa ndalia RR. 
Terre Haute & Peoria—First mi age ge peruse 8| 1887 $1,000 23,0 5¢ \M & §))\Union Trust Co ae 1 1937 
First M $2,500,000 = guarp & (en Un.c* i38 isoe 1,000} 2,207,000 5¢ M & SJR Tee & e Sept 11 aoe 
Texas Central—Comm .  Sheniehedinagcneaha ts SS aes 2,649,300/S e text.| Yearly. ae © =? N ¥ July 15 1907 
ed stock non- roumulat SRE Sh eR Pe SSPE es ae. 1,324,5005 in 1908\J & J do July 1 tf 08 2y6 
_ First M $2,000,000 gold red ett ($150,000 4s) __F.c* 227’ 1893 1.000 .00 &5¢ iA & O' a do April 1 192 
STBPHENV!LLE NORTH & SOUTH TEXAS RR.—See page 170. The gen. 5s ($20 oy auth., Merc. Tr. Co. of St. , trustee) are 
STONY CREEK RR.—Norristown to Lansdale, Pa., 10 itmited (incl. $4,200,000 reserved to retire paar ten 5s) to 10 $37, 500 mile 


mites. Stock, 
$200,000 auth. (par $50), of which $176,100 outstanding, the Reading Co. 
owning $110,900 and guaranteeing the bonds, prin. &int. V. 85, p. 532. 


SULLIVAN COUNTY RR.—Road from Bellows nie to Windsor, Vt., 
26 miles. Operated since April 1893 by Boston & Maine. Net earnings, 
less taxes and interest on bonds, paid lessor. Stock, $500,000, owned 
by Vermont Valley RR. vod year 1906-07, gross, $423,597; net, $70,954; 
int., &c., $28,676; divs. (8%), $40,000; sur., $2,278.—(V. 65, p. 867.) 


SUNCOOK VALLEY nae road Suncook to Pittsfield, N. H., 
. Leased till 1912 to Concord & Montreal for 6 % on $2 40,000 of pam Ro 
stock: total stock issued is $341,700, of wale $101,700 is non-dividend pay- 
ing. Pres., Hiram A. Tuttle. Pittsfield, N. H. 


Lt Sl Saggy pp BLOOMSBURG & BERWICK RR.—Watsontown to 

a., 47 miles. V. 75, p. 343. Stock, ps sec see. 9 outstanding; 

of : hares, $50. Bonds, see table. V. 75, p. 1303; V. 82, p. 753. 

as ending June 30 1908, gross, $185,322; net, $73. 403; vchares, $46,048. 
Pres., J. Henry Cochran, Williamsport. Pa.—(V. 753.) 


SUSQUEHANNA & NEW YORK.—See Issue ial roan —V.86, p. 338. 


SUSSEX RR.—Stanhope tojFranklin, N. J., and branch, 30 miles. Oper- 
A by Del. Lack. & Western, which owns a majority of the $1, 638 600 
"pividends from earnings of 1899, 3 %; 1900. 4 %: 1901 to 1903, both 

~ "2% yearly; 1904, 5%; 1905, none: 1906, 5%; 1907, none. Calendar 
year 1907, gross, $181, 813; net, $30,591; taxes, $14, 612; bal., sur., $15,979. 


SYRACUSE BINGHAMTON & N. Y. RR.—Geddes, N. Y., to Bingham- 
ton, , 81 miles. Controlled since 1869 by Del. Lack. & West., which 
Jan. 1 1908 owned $1,998,200 stock and purchased the $1,960,000 7% bonds 
maturing Oct. 1 1906 (of which $1,100,000 since retired) , and in Aug. 1907 


received authority to purchase the remainder of the stock. V. 85, p. 470. 
DIVIDENDS.— "88. "89. "90. "91. "92. to Aug’08,inclus. 
tt senhoneneccadm 12 8 8 13 8 yearly sak * on. am 
REPORT.— Gross. Net. Int, Dies. 


| ET $1,514,984 $662,397 $56,150 $200,000 rye ert 
WED wndwcanesence 1,434,488 451,598 116,502 —{V. 85, p. 470. 


SYRACUSE GENEVA & tre mg adhd Fee = 5 N. Y., to Geneva, N. 
ue 58 miles; Penn Yan to Dresden,6m. Leased from May 1 1899 for term 
of corporate existence to N. Y. Central for $46,375 per annum, hai 
x warterly, interest on bonds and other obligations, taxes and re the 
‘os C, owning $821,800 of the $1,325,000 stcck, par $100. Rental equiva- 
lent to 34 % on stock.—(V. 81, p. 1494 » 


TACOMA EASTERN RR.—Owns Tacoma, Wash., to Glenavon, 63 miles, 
to bituminous coal fields; branches, 28 miles: total, 91 miles. In ‘July 1908 
reported as sold Hy the Chic. Milw. & St. Paul. vV. 87, p. 98. Stock, com. 
$750,000; pref., 6 % non-cum., $750,000; all issued; par of shares, $100. Of 
the bonds (see table above) additional amounts up to $1,000,000 can be ts- 
sued only at the rate of $13,000 per additional mile of arr V. 76, p. 655. 
Pres., Edward Cookingham, Portland, Ore.—(V. 87, p. 98.) 


TALLULAH FALLS RY.—Owns Cornelia, Ga., to a a N. C., 58 
a. completed July 1907. The Southern Ry. _— control. On Jan. 27 
B. Andrews was appointed receiver. V. 86, p. 287. On April 4 

1008 $100, 000 6% receivers’ certificates were coaues. Vv. 86, Pp. 920. 
Stock authorized, $500,000, of which $250,000 is 5 % non-cum. pref.: par of 
shares, $100. Bonds are limited to $15, 000 permile. Year ending June 30 
1907, gross, $85,482; operating deficit, $1,507.—(V. 86, p. 109, 287, 920.) 


TAMPA & JACKSONVILLE RY.—Sampson City to Fairfield, Fla., 48% 
miles. Extension is ag osed from Fairfield to Dunnellen, 28 miles, so as 
to become {a connecting link between Georgia South. & Florida and Tampa 
Northern. Land grant, 480,000 acres. In Aug. 1905 parties identified 
with the Georgia Southern & Florida =: control. Name was changed 
yo og & Gulf in Feb. 1907. V. p. 804. Stock authorized, 
$1,0 par, $100; issued po = 1908, ssa 200. Of the first consols 
(35, ny 006 guthorised}, $150,000 is reserved to retire the first 6s. In Sept. 
1908 $35,000 had been sold and $300,000 held ready for sale. V. 84, p. 1308. 

Equipment obligations June 30 1908, $22,906; current liabilities, coed 168. 
Year ending June 30 1908, gross, $68,987; net, $18,492. In 1906-07, 
ae. $71,755; net, $3,338; total deductions, $17,364; balance, deficit, 
$14,026. ‘Pres., S. F. Parrott, Macon , Ga.; Sec., F. M. Simonton, Tampa, 
Fla.; Treas., H: E. Taylor, Galssovite, Fla. —“V. 84, p. 1053, 1308. ) 


TAMPA NORTHERN RR.—Owns Tampa, Fla., to Brooksville, 50 miles; 
under construction from Brooksville to Dunnellen, 35 miles. To beeven- 
tually extended to Thomasville, Ga., at a connection with the Atlanta 
B Ingham & Atlantic, tcontroiled by the same interests. Stock (?). 

onds (authorized Issue $5,000,000) are limited to $10,000 per mile of road, 
80 % + the cost a new equipment and the actual cost of 6s Se V. 87 
Aa F ie M. Atkinson, Atlanta, Ga.; Sec., Sec., R. E. Cullinane: 

*. H it’ Mlies 87, p. 814.) 


TEHUANTEPEC NATIONAL RY.—V. 83, p. 1230, 1591; V 84, Dp. 222. 
TEMISCOUATA RY.—V. 83, p. 273,°626; V. 86, p. 795, 1160. 


WIE NNESSEE CENTRAL RR.—Harriman, Tenn., westerly to Hopkins- 
Hy le. 251 miles; branches, 59 m.; lines at Nashville terminals, 10 m.; total, 
N 0 miles. Leases till May 1 2001, and owns entire $1,000,000 stock of, 
Nashy. Terminal Co., including terminals and bridge and 18 _ hg track. 
n 1904 reorganized without foreclosure. V. 78, p. 1783; V. 213. 
n July 1 1908 operation was resumed by the c« mpany, the Sanlices Ry 
-_ Tilinols Central, whieh nurch-ced the prior lien bonds, having allowed 
their 3-year option to purchase the road to lapse. V. 86, p. 39. 
SECURITIES. —Stock outstanding, $8,000,000, all com. (par $100 
Pe Prior liens 4s of 1904 are suoject to call at 110 on Jan. 1 1909, a any 
ret sequent interest day; of the proceeds of sale sufficient Is reserved to 
ire the $13,000 Nashville & Knoxville 6s due 1918 BV. 80, p. 1059 . 





on the 320 miles of resent mileage. The remaining bon ds can 0! y be is- 
sued for additional a cted or or soared at not over 26 fh00 per 
mile. V. 78, p. 1783; V. Pe 213. 213. The Nash Term. mtge. is for $1 * 
000; see that company Fres., Geo. W. Ristine, Calcago; V.-P., Eben 
Richards, New York; Sec., C. E. Norton, Nashville; Asst. Sec. and Treas., 
Thomas W. Serviss, "New York—(v. 86, p. 1593; Vv. 87, p. 39.) 
TENNESSEE RY.—Owns Oneida, Tenn., to Straight Fork, 35 miles. In 
Jan. 1908 ite of 20 miles was under seuatrustion: 10 miles of track 
were helr Road to be 75 miles tn all when completed. Stock auth. 
gi. ng 3 “outstanding, $700,000; par, $100. Pres., Bird M. Robinson 
Sec., De Vault. Office, 5 Nassau St., N. Y.—:‘V. 81, p. 1242.) 
 aiaueiaam RR. ASSOCIATION OF ST. LOUIS.—PROPERTY .—Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel £ 800 ety in length; owns and operates East St. Louis & Caron- 
delet Ry., 12 m., since 1903; As 74, p. 479; V. 83, p. 1168. Touching the 
Missouri & Illinois Bridge & Belt tR , see that company’s statement. 


ORGANISE STON —Guapaines in 1889. The following companies are 
sole y “wy leveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville. St. Louls Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia RR. (Penn. RR. eystens) , Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., Chic. & foe Chic. Burl. & Quincy, 
Ill. Central, Southern Ry. and the Mo. Kan. & ~—mg the seven last 
having uired their interests in Dec. 1902 and Jan. 1903. v. 75, p. 1355; 
hese under contract to use the property 


eac contribute its proportion to the extent of one-fourteenth 
make up Ry hey ‘oreseen circu: ¥ V. 79. p. 100. 
Bridwe Tern Terminal RR. 


LEASES. oe ome “. Mn sens and the Tunnel are for their corporate 
existence, an 1. Asto _ see V. 77, p. 299, 
512; V. 78, p. etre aaase se0d: V. 81. D. 32, 16466 

pan ee $50,000,000; outstanding Nov. ‘07, $2.882.000. 

BONDS, &c.—Of the gen. M. ref. 4% s. f. cold bds. of 1953 ($50,000,- 
one Cetentents ° $20,000-000 have been sold for new construction, improve- 

ents and additions, $17,500,000 are reserved to retire existing bonds and 
312. 500,000 for issue at not over sit 000,000 yearty for im retementn and 
acquisitions. A sinking fund commencing July 1 1906 will retire ~~ 000 
of these bonds yearly by lot at 110 and interest if not purchasable for less. 
The entire issue is —oe t to call at 110 and interest on and after Jan. 1 
1910. See V. 76, p. 267, 383, 481, 807; V. 79, p. 499; V. 83, p. 1168; V. 85, 
Pp. 1647; V. 86, p. rays fb 

Guarantees $3,500,000 St. L. gy al Bridge Ter. ist 5s and interest 
on $2.0 000 000 1st 6s of Merchan ts’ Bridge. See those companies. 

SMNCAL —" —Year Fg June 30. 

Year— Gro Other Inc. Charges. Bal., Sur. 
1907-08_._.-- $2. 264. 351 $700. 541 $2,082,372 $3. 342,834 $509, 079 
ll ae 2,386.9 1,054,152 1,934,826 2,211,019 777,959 

Chairman of Board, y S. Walsh; Pres., W. S. McChesney yi? se See. " 
C. A. Vinnedge; Treas., F. C. Daab.—vV. 86, p. 1591; V. 87, p. 

TERMINAL RY. OF BUFFALO.—Blasdell, N. Y., to Depew, at. 
N. Y., 11 miles. Opened Sept. 15 pose. m4 67. Dp. 530. Stock wal $1, ,000,- 
000. "Lake Sh. & Mich. So.and N.Y.C.&H.R.RR each owns 5,000 shares 
the stock. Year to Dec. 31 1907, gross, $93,289; net, $76,601; int., $76,500; 
bal., sur., $101. Sec., D. W. Pardee, N. Y. —(V. 67, p. 530. s) 

TERRE HAUTE & PEORIA RR.—(See Maps of Pennsyleanta RR.)— 
Road operated from Terre Haute, Ind., via Decatur, to P: » Il., 174 m., 
of which 138 m. are owned and half interest owned in 8 m., and 28 m. is by 
trackage over other roads. From Oct. 1 1892, magnet for 99 years to the 


Terre Haute and Indianapolis at rental of 30 % of gross a a 
minimum sufficient to pay int. on debt, the lease being assumed - 1°05, 
by the Vandalia RR. See V. 55, p. 766; V. 81, 12 Lessee owns $620,. 


Pp. . 
700 of the $1,837,400 pref. and $1, ra2-200 of the $1,926,800 common. 
BONDS.—The consols (Union Trust Co., N. Y., trustee), carry the 
guaranty of the T. H. & Indianapolis. In 1905 ail back coupons were paid. 
V. 81, p. 156, 212; V. 72, p. 481, 873. See guaranty, V. 81, p. 212. 
EARNINGS.—For calendar year 1907, gross, $764,175; net, $15,374 
rental from lessee, $229,253; bal., loss to lessee, $213,879.—(V. 81, p. 212.) 
TEXAS CENTRAL RR.—ROAD.—Runs from Waco, in McLennan Co., 
to Rotan, Tex., &c., 268 miles 
In Feb. 1908 the issue of $500, 000 of we Fea 000 first mortgage bonds in 
the treasury was authorized. V. 86, Pp. 
DIVS.—%— ‘96. '97. 98. '99. ’00. a. "102 to "04. ¥ 1 07. — 
y'ly. 


On common .... -- PER EE 

On preferred....3 3 3 4 4 7% 5Sy'ly. 5 y’ly. 5 
LATEST EARNINGS.—J1908.. .~ -..--Gross, $159,908; net, $39,071 

2 mos., July 1 to Aug. 31(\1907-..._----- Gross, 195,017; er 48,204 
Surplus over charges, 2 months, $33,903, against 943, 036 in 190 


7. 

Report for year ending June 30 1908 was in V.87, p. showing (268 
average miles), gross, $1,009,167; net, $158,919; tS Roosg $5,327; 
charges, $57,055; dividends, 366, 225; new equipment and improvements, 
$205,849; balance, deficit, $164,883.—(V. 86, p. 1468; V. 87, p. 873, 933.) 

TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 
Ry. to Paris, Tex., 125 miles, f which 13 trackage over St. Louis South- 
western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par, 
$100. Current liabilities July 1 1907, $2,088,863. In Aug. 1908 permis- 
sion was granted to issue $2,000,000 4% ° % bonds. V. 87, p. 347. 

For year 1906-07, gross. am, 893; net, $78,700; chen $58.200; bal., 
sur., $20,500. Pres., E. H. R. Green, Terrell ‘Tex.—(V. +p. 347.) 

TEXAS & NEW Sanhales RR.—(See Map So. peanetbaeen, Tex., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles, 
Houston to Clinton, 8 miles; Nome to Sour Lake, 8 miles; total, 441 miles. 
In March 1905 law was passed ag yr ae sale of the line from Dallas to 

bine Pass, 314 miles. V- 80, p. 1425 
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RAILWAY STOCKS AND BONDS. 


| VOL, LXxxyur, 





RAILROADS. 
For explanation of column headings, &c., see notes 
on first page of tables. 


| 
rakes aot Bonds. 





INTEREST OR DIVIDENDS. Bonds—Pringy 
pal, When Due. 
Stocks—Lag 


; — 





Amount | 
Outstanding! 


“i 


When Where Payable, and by 
Payable. Whom. 








Texas wry RR, Maraeee ($750,000 is 2d M)___- 
Texas & ae O of 1874—Sabine Div 1 ye = gold. _-_c* &r 
Consolida: cod an mortgage for $4,195, G.c* &r) 
Dallas Div ist M gold $20,000 pee ca (text). Un e* 

’ Texas & Pacific—First consol (now first) M gold_-FP.c* 
Second cons inc M ($25,000, 000) ¢ (see rem) .. Me c* 
Louisiana Div Br lines pon M alae At} 500 p m__Me 
Texas Short Line—First m Toy Usm: 
Tidewater & Woetesn—iak, ve So00, 0G gold. har 
Tioga RR—First eetaane oes due 1882 and aes gold 
Tol Kageta & W—l1st 102 % (V 80, 64) __- -| 
Toledo & Ohio Central First M gold NA 53, 5 1438) - Ce! 

Wonas Divis! with iy c* 
Senerel M i re ie, 504) ($2 A Sons a Ed c* 

“ers age gO! oc 
tine 9305, 000 non-cum'4 %..Sr 

Car ‘Fuste see fag 


Bonds.—Kan & Mich Ry—See thatco. 
K&HC oO £38. .500,000 s f red 110 after’ ive Mo 
Continental Coal first M gold s f red at 110 after "12_S 
Tol & Ohio Cent Ext ist M (foreclosed) Int only ed 
Toledo Peoria & be rr Er” M (for $5 .000.000) 
Tol Riverside—ist M 700 102% to March 1909 text. 
Toledo Terminal—1ist M $6,000,000 Ft nares Int guar._._- 
Toledo Saginaw & Muskego ortgage. 
lolede St Louis & West Dret scockt stock 4% n-c. 
Prior ae ¢ $0,500,000 e $10 Pe. ng 
First M 0 red. 


711) 1893 
104, 1882 | 
209) 1893 
1900 | 
1 a3 


bt et et he 


ah tet tet ett 


len 
ss 
oo 


bys Ay ser B 
Bete uip Trust (V. as" a 39) g gu $50,000 due s-a PeP.c 
Toledo pom eneeng | Valley & Ohio—Stock $4,000 sy 
First rot mocenee | 338 sc318 & cust p & | (end) __F 


} 4 c 
st M $1,200,000 gold (see text) - -K| 





rombeldc Val— 





$1,300, 


*$650,000 additional $s 5s in treasury June 30 1908; ot on 





338 


= 


'000 . 


None in 1905-1906. 
So Pac, 120 ode NY 
do 


. 


oyoEes 


do 
st Co, N ¥ 
%~% vad March 1 we 
Meorceceme Trust Co, N Y 
s = 4 Tr NY 
Tr Co, Richmn'd 
Newbold's Son & Co, Phil 
Ohlo Sav Bk & Tr Co, Tol 
Central Trust Co, N Y 


win a 


PO Bere“ OP eon 
at a tt ts ht 





RAAAAARAAAARAA 
Pt a i ic 


: 
a 


Oso.) 


do a 
Morton Trust N YiFeb 


00,0 
500 000! Oct 1 |Second Nat Bank Toledo 


3.250.000 
3,023,000 


=) 


J P Morgan & Co. N Y 
do do F 


ar 
Colum bla Truss Co., N YIN 
All owned by Grand Tr’k 
Checks mailed. 

eux Trust Co, aN ¥ 


New Sork 
New York A 
enn Co Ins on Lives, &c/ 


July 1 

iil 
42 

April 1 1956 





RY 
Koa 0G IK Kenan 
On0uZnuZp 
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~ 
oo 
3 
<q 


Onun PP 








PEO LIP SP SEEGER IS 
eeeek PREP P eS ee eee 


onan 
RAK 


do 
New York 














SECURITIES, &c.—The stock is $5,000,000, all but $400 owned by the 
Pac. First 7s are purchased by the 8. f. “ not over 110. —- were 
also June 30 sees Rees F 09 Texas school fund 6s, int. M. & N., prin. paya- 
ble 2% per ann Lands unsold (451 ,954 acres on June Lo 1905) became 

a free asset i T 1905 on maturity of = main line mortgag 
900 secures ey er mile on the soos 


at $20,000 
. & part of which 


acquired or constructed 
up to 40 miles. 9 .71,p. 185. Equipment bonds, $748,000 

6s, all owned b V. 76, p. 1302; V. 80, p. 1425. 

In year ending June 30 1907, gross, $4,201,198; net, including other in- 
come, $1,034,045; —— over charges, $470,900; ‘In 1905- 06, gross, 
$3,469, 118; net, 3504, 081.—(V. 80, p. 1425.) 

TEXAS & PACIFIC fmm Map Mo. Pac.)—New Orleans, La., west 
to El Paso, Tex., 1,150 1 via Texarkana Jct. and Whitesboro 
to Fort Worth, 335 m.: nb 400 m.; total, 1,885, of which 93 m., 
Slerro Blanco to El Paso, trackage, leaving amount owned 1,793 m. 

ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164, 
and V. 45, p. 401, without having the foreclosure sale confirmed, thus pre- 

the original Federal charter. 

STOCK.—Authorized, $50,000,000; issued, $38,763,810; par, $100 
Missouri Pacific (incl. Iron Mtn.) June 30 1908 owned a 555,000 stock. 

BONDS.—See 1888 mortgage abstracts, V. 47 ; V. 78, p. 1448. 
The ete ne na Mineral Wells & Northwestern ($ 00 “G60 5s of 1902) are 
guaranteed principal and interest, by endorsement. V. 78 344. The 
Opelousas Gulf & Northeastern bonds (authorized issue $5, 000 ,000, of 
which $1,143,000 outstanding), Te also aes and $100,000 Denison 

%s Pacific Suburban 5s. V. 83 689; o. p; 38 Suit V. 82 ot 

Louisiana Branch Lines m ae is limited a 7 Ooe, (000. V.72 Dp. 577, 1189; 

Interest scrip, Income and land grant bonds (a stock ee retirable 
under reorgan ation agreement), $112,192; other scrip 

On 2d M. income 5s there is no right to foreclose walens actaule is made on 
1st mtge. In 1900 ist payment on incomes, viz.: 1}4 %; in 1901, 4%; since 
to March 1 1907, 5% yearly; 1908,3% %. All except $980,000 of the Texas 
& Pac. 2ds have — exchanged for 65 % in _ St. Louis Iron. Mt. & South. 
gold 4s. V. 68, p. 525, 619, hw 774; 533 

Funded debt wee mile owned Dec. 31 1907, 30, 658; int. charge, $1,458 
(of which $663 conditional on earnings); cap. k; $20, na 

Eq. bonds (par $1,000) Date. Outstanding Rate. KT YY 
Tex. & Pac. Equip. Assn.1905-06 $891, 000" "4% &5 To een 1916. 
Equip. bonds, Ser. “AA” 1907 7 5g $155,000 caine 17 

EARNINGS.—9 mos. ending Sept. ry 1908, gross, $9,156,892; 1907, 

12,167,894. 
. ANNUAL REPORT. r.—Report for 1907 was In V. 86, sp. 792. 
1907. 906 1905. 


< 5.059.685 3,920,225 
Other income ’ 56,017 584,162 


Total net Income $5. 115 78 34, paged 
Interest on first mortgage 659 rt! 7.7 
Jasereat on second incomes 





04;100 "333.7 
2,502,742 1,742 “O45 1 448 121 


def.$259,850 ~F ery! a. def. $30,763 
i 34. p. 1489; V. 86, p. 422, 669, 722, 792, 
TEXAS SHORT LINE RR.—TEXAS ceutanan ne ons page 170. 
TIDEWATER RY.—See Virginian Ry. 
foe nfo a & WESTERN RY —See page 170. 
TIOGA RR.—See ‘‘Supplement” of July 1894. Stock, common, $391,- 
200, cat $189,700 preferred; par, $50. 
TOLEDO & OHIO CENTRAL RY.—(See pean) Soe road ination: 
Lines owned— Miles. Trackage (37 mtles)— Ss. 
Toledo to Bremen 173| Walbridge to Toledo 
Creek to Truro ee... 4| Bremen to New Lexington 
ang 3|To Chauncey, pase &c... _30 


it. M "8, Vv "75. one. 60 Total o 441 1 
ee Oe. Oe ee wale 


improvements, equip., discount, &c. 





Owns all the stock and bonds of Zanesville & Western Ry., Columbus to 
Shawnee and Zanesville o.. with v.78, P-.00 wg miles (of which 40 miles not 
owned) operated x rately. 75. D 

In June 1901 t © Hocking ey Ry. had acquired all except $54,100 of 
the $6,500,000 A & ri $11, 00 ,*, Y stock oft the ae a in exchange 
for 70 % of Hocking Val. stock of the same class. V. a. 347; V. 71, 
810. See also Hock. hee item. V. 69, p. 1345; V. 71, p. 865. * ean. separly. 

DIVIDENDS.—Oncommon: In 1891,2%; in 1892, mi 1893,2%. On 

, April 1890 to July. 1896, ey inhd 5% yearly. "None since 
GUARANTIES.—The Pmorige tees the principal and int. of the 
Kanawha & Michigan age ponds (s i see that Coke bonds ( and, a. ney | © 
with H Valley Ry.. th ce 
Pp. 271: V. 77. p. 2393) and Se ental Coal Co peat 490); 
also Cay int. only on $300, ~ee 3. oO. Cent. Ext Soi (fo: 
yh. a (2 000 80-1006 $288, 38,000 Ay bbe Ted Jan! ‘OO-Jan, ‘13 
ulp. notes due 8.-a_- " 
s 4 $28,000 s.-a_.1907 476,0 whe gs ay’09-May '17 
Zanesville & West™n car trusts So* 1907 475. 000 4¢ ore wey "08-Dee.17 
NS 508 oe sarerh s3st 158 $2 is” se0386" P§zse. 018 
July 1 to) 1908 ..-.-. "$876, 776 ’ ’ ’ 
ane. 31. }idor 917, 146 298 ,887 27,277 80,006 246,158 

ANNUAL REPORT.—Report for 1907-08 was in V. 87, p. 871. Of 
poo: tonnage in 19 72% was bituminous Owing to change in 

of co Fy ‘fgures, comparisons with previous years are in- 





1907. 1906. 
$4,866,661 $4,072,163 
$1,714,539 $1,148,895 

82,341 17,246 


Years end. June 30— 1908. 
earnings 


176,894 


Total net income__-. $1,582,685 
Interest, taxes, & $720.700 $611,585 $612,214 
Additions, improv" ts, &c. 68.220 826,765 312,810 


Bal. for year sr.$793,765 sr.$358,530 sr.$241,117 ay 368 
Pres., N. Monsarrat.—(V. 86, p. 109, 481; V. 87, p. 871, 937 sects 


TOLEDO PEORIA & WESTERN RR ag pee. o Pemytoante Re. 
—Owns frem Effner, Indiana State line, to Warsa + Tll., 220 miles; 
Harpe to Iowa, Ill., 10 miles; jointly with eee mile; 
Peoria and Burlington, Ia., 17 miles; total, 248 miles 
SRO ATION. —In 1894 joint ain and ‘management by Pa. 
RR. B. & Q. was arranged. Stock, $4,500,000 (par $100); oug- 
stanaln, si, SGnais sad ason te anaes, fy 76: bil b 
nt trusts and notes June s able 
e00 Tguding $220,000 Issued Jan. 1905 to pay off the ‘debenture scrip, ar 
EARNINGS.—3 mos., Grom. $297 ,662 $80,289 
July 1 to Sept 30. Gross, 314,78. net, 66 
Three mos., surplus over charges, $12,376 in 1907- 08; *sgeinat $11,661, 
ANNUAL ee: — ending June 30: 
Year— et (aft. taxes). Charges. Impr'ts. Balance, 
$1, on 80" “$200, 586 $236,817 $44,901 pee 132 
1,221,531 2,147 240,475 =! 6,672 
Vv, 81, p. 669, 1433; V. 83, p. $80, 819; V. 85, p. 406; ve 87, ro *1004) 
TOLEDO RIVERSIDE RY.—Bonds were guaranteed by endorsement 
as to principal and int. by Toledo Ry. & Term. Co. (old company fore- 
closed), Cin. Hamilton & Dayton and Pere Marquette. V. 79, p. 968 
Pres., H. B. Ledyard; V. -P., Wm. Cotter.—(V. 86, p. 287.) 


TOLEDO TERMINAL RR.—Owns a single-track belt road, 28.77 miles 
in length, opened Oct. 1 1903, around the city and suburbs (neluding two 
bridges), with 24-mile branch to terminal me gg yo 31.27 miles. 

ORGANIZATION.—Successor Dec. 31 1907, lan V. 85, 
1463, of the Toledo Ry. & Term. Co., sold in orec osure May 8 1907. 
Controlled by sevenroads. V. 84,p. 130; V. 85, p. 100, 347; V. 86. p. 170. 

Stock auth., $6,000,000; outstanding, $4, 000 Koo. Of the $6,000,000 
new bonds $2, 000; 000 will’ be reserved for future requirements. The Pere 
Marquette and the Cin. Ham. & Dayton will each guarantee payment of 
20 % of the Interest on the bonds and the Pennsylvania Co., Lake Shore & 
Mich. South., Mich. Cent., Tol. St. L. & West. and Grand Trunk Western, 
12% each, and in consideration receive same per cent In new stock. 


TOLEDO SAGINAW & MUSKEGON RY.—See page 170. 


TOLEDO ST. LOUIS & WESTERN RR.—(See Map.) —Owns om Toledo 
to East St. Louis, a Mer (61% and _70-1b, steel; sidings, &c., 1 gine 
trackage Louls and Toledo Union depots. Owns 
with the Grand Trunk ‘Western Ry. all the stock of the Detroit & olde 
Shore Line Ry., Detroit to Toledo, 48 miles, ¥ y guaranteeing its 4% 

bonds; present issue $2,000,000. V. 76. p. 
ORGAN’N.—Successor of Tol. St. L. & K. City foreclosed. V.70,p. 1196. 
In Aug. 1907 it was arranged to acquire control of the Chicago & — 
viz.: $6,380,000 pref. and $14,420,000 com. stock. e Bonds 
STOCK.—Common and preferred 4% non-cum., $10. 000 ,000 each; par 
$100. Dividend on preferred in 1907 and 1908, 4% ( A. & O.). 


BONDS.—Of the prior lien 34s, $450,000 was in the treasury June 30 
1907. Additionai first mortgage bonds not to exceed $10,000,000 may be 
issued at any time to retire the prior lien bonds. The collateral’ ne bonds 
secured by Chic. & Alton stock are limited to $12,000,000, ser. A being 
= in exchange for C. & A. pref. stock $ for $ and ser. B (bearl ng int. at 

2% to July 31 1912 and 4% thereafter) in canbhaee for C. & A. com. stock 
on the basis of $35 in bonds for $100 stock. V. 85, p. 1647; V. 86, D. D. 1468, 

EARNINGS.—12 mos., }3303- -08_...Gross, $3,822,267; net, $1,121,333 

July 1 to June 30. 1906-07....Gross, 4,181,965; net, 1,24) 5,367 

REPORT — woe ended June y? Bag was in ze 85, x. aay, 

Net. Charge: Bal 
-$4, on “366 $1. 378,810 S33, $37 $634, 137 $133" 33.443 $645; M67 
,205 "05 1 1,189,025 26,265 617,375 125, "592 472,323 

Dividend on pref. stock, 2 "%, paid in 1906- 07, calls for $20 0, 000. 

OrragEne. —Spekemen, of the Board, Wm. A. Read; President, T. P. 
Shonts; Sec. » James Steuart MacKie. 

Directors: Willian A: Read (Chairman), Hugo Blumenthal, James N. 
Wallace, Thos. H. bs he i Chas. H. Tweed, J. Crosby Brows, a4. 
Emery. C. S. W. Packard, ba v4 Shonts. Edwin’ Hawley and H. E. Huat- 
ington. Ohrice 60 Wall St., N. Y.—(V. 85, Pp. 1647; V. 86, p. 1468.) 

TOLEDO WALHONDING. "haaaaas & OHIO RR.—(See Maps Penw 
Bert RR.)—Owns road in operation from Toledo ty oe to Toledo 
81 miles, and from Londonville to Coshocton, O Ey 
ies. es; tinaieea 
in Sandusky and 
et —— te the 
ich guarantees bonds and owns the capital stock 

sani INGS.—For calendar year 1907, gross, $3,046 740; net, $667, fo 
charges, improvements, &c., $463,416; dividends (2%), $64, 700; 
surplus, $204,163. ant 75, p. 1088.) 

TOMBIGBEE VALLEY RR.—See page 170. 


TONOPAH & GOLDFIELD RR.—Owns‘ Rhodes via Tonopah to Gold- 
field, Nev., 91 m.; trackage 6 m.; standard gauge. V. 82, p. 806. 
Stock, common, $1,650,000 ref., $500,000. D 
on common stock, May — Nov 
Dec. 20, 10%; 1907, i 334 7 
and 10% extra; Dec. 2 





a 
$987,969 
$619,567 


$1,796,880 $1,166,141 
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134 RAILWAY STOCKS AND BONDS. 
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RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Prines. 
Mtles| Date | Size. or \pal, When Due 
For explanation of column headings, &c., see notes of Par Amount | Rate | When | Where Payable, and by | Stocks—Lag” 
on first page of tables. Road.|Bonds.| Value. Outstanding % | Payable. Whom. 
Tonopah & enenne-~ (a M $1,500,000 g red ____-- c 91; 1906 $1,000 $919,000 6¢ J & J\Land Title & TrCo, Phil Jan 1 1909-1923 
Ton « Tidew Co—T & T RR ist M deo. otk certs g gu... coal Se’ necesoce ,000 BEE laccendllittacccummmbonohesonene 9 
Bullfrog-Goldfield consol M $2,000,000 gold._..FP RR I~ dhocams See text li = Pr ee. ee July 1 1938 
Sterling bonds, redeemable----_.........-----.--- a a ee £175 000 ee ee nS Se a 
Toronto Ham & butt—ist 1586 cord $40,000 p m.. AB c* 88| 1896 1,000} 3,280,000 4¢ |J & DiLincoln Nat Bank, N YjJune 1 194 
Second mortgage $1 208 BS Bee Ge accrtcccoccese< 88; 1904 1,000 d r 4¢ 70 @&D do une 1 1946 
Transylvania—First mort ‘golds: $500,000 : ae Sc* &r 42) 1906 (1000 &c 34,000 5¢ J & J Trust Co. N YiJan 1 19 
Traverse City RR—First werteoge Dl btcnbsccpes 26; 1883 1,000 250,000 3¢ J & J\Winslow, Lanier&Co.NY\Jan { 1 
Trenton Delaware Bridge—F! Spe oncl Se 1,000 322,000 7 J & 4J/Treasurer’s Office. Phila\July 1 1917 
Trinity & Brazos Valley— Equi ptr bds (text)call101G) -..| 1907 1,000 425,000 5¢ A & O puaraney Trust Co, N Y|Apr '09-Apr "17 
Troy & Greenbush—Stock 7 ew York Cent Oi seen 0 275.000 7 J&D15 L 4 June15'08 3% % 
Tuscarora Vall oe . eee e ses 000 _ ee  & 2 ee 150,000 5¢ J & J Metropolitan Tr Co, N YiJuly 1 1917 
Ulster & Dela ware—Co ngage 18 d_ Ce.c* 101; 1888 1,000} 2,000,000 5¢ J & D Central o, NY June 1 1928 
Refunding mo: eae 3 200 00.000 BtaRe se Se "&r; ...| 1902 1,000} 1,000,000 4g A&O do 1 
Unadilla Valley— M $200, 000 gold redeem at 110 19) 1904 |1,000 &c 200,0 4¢ J & J Office. 73 Wall sf ow Y jd 1 19) 
ert | Elec Rys Lemhupenllierten bds call at par text ---| 1908 £ &c| £1,000,000 5 WE ee Ca Nov 1 1920 
4% % bonds £3,000,000 call at par__-.....------ ---| 1908 £ &e 000, 3 fe ORE Re 6. ee Se ee _---|Jan 1 1933 
Income bonds 6 % non-cum call at par__---------- ---| 1908 £ &c| £5,200,000) Up to 6 | Semi-an Jan 11948 
Power-house first. debentures £850 ,000-__.-__.--.- ---| 1905 £1,000 £775.00 4% M & N istration Off, London|___..__..____. 
Union Pacific RR—Common stock $296,178,700___- eudl aaws 0/195 ,487,900,10 in 08) Q—J jo ce, 120 B’way, N Y|Oct 1 '082 
Pref stock 4 % non cum $200,900 10,000 (V.- 80, p. 1364.) ae. | mes 100 544,1004in 190s A & O do do Oct 1 1908 
First M g Ry and land grand $100,000,000 g _.Me| 2,090| 1897 | 500 &c|100.000,000 4g J & Jj = do July 1 1947 
Bonds, Saounabie, convertible (text) ......-. Me ..--| 1907 500 &c| 73,762,000 4g J & J New York July 1 1927 
1st lien & ref M red 107 \% beg 1918__Eq.xc* &r&r*| 3,268) 1908 S$&E 50,000,000 4g¢ |M & S/New York and Londonj|June 1 2008 
Union Springs & Nor—ist M $1 000. gold red 105} 7%) 1901 1,000 75,000 5¢ |M10&N International TrCo Balt/May 1 193 
United N J RR & Canal Co—Stock 19 % quaranteed_. a Pe 21,240,400| 10 Q—J Offices, Philaand NY {Oct 10'08 2% 
General Lage e Ca Loan of 1923'gold_ ---F|) 238 1883 1,000; 1,824,000 4¢ |F & A/Office, Philadelphia Feb 1 1923 
1871 for $20 Ab me of 1929 gold -c&r|| miles! 1889 1,000; 6,020,000 4¢ Mé& §$ do do Sept 1 1929 
000 (now first’ oa Loan of 1944 gold cé&r|}road | 1894 1,000} 5.646.000 4¢ M & S| \Nat Bk Com, N % 2S Phil|Mar 1 1944 
gage) FP secures| Loan of 1951 gold guar._||/and 1901 1,000, 5,669,000 3%eM & do Mar 1 1951 
all equally. j Loan of 1948 gold gu.cé&r|)canal; 1908 1,000 841,000 4 iMé& S$ Office, Philadel ao Sept 1 1948 
United Verde & Pacific—First M $300.( --- Mo.c 26) 1895 1, ‘000 300, ‘000 6 iJ & J|Morton Trust Co N Y\Jan 1 1920 
Utica & Black River—See Rome Watertown & Ogdens'/burg. | | 
Utica Chen & Susq Val—Stock 6% guar by DL & W i _——- 100; 4,000,000 6 iM & NDL & W RR, New ae Vov 1908 3 
Utica Clinton & Binghamton—Stock_-_--___...----- pees 100 849,285 See text.| F & A10 On Nat Bk, Utica, N Y|Aug10 19082 
First mortgage guar - & i by Del & Hud (e 7 -N.c 31; 1889 1,000) 800,000 5 J & J New York Trust Co. N Y July 1 193 
Valley (N Y)—Stock 5% guaranteed by DL & w.. 11) -... 100; 50,000 5 \J & J Del Lack & West,NY (July 19082%% 
First mortgage (for $500,000) __.....-....------ F 11) 1881 1,000) 400,000 5 \F «& A do do 1 19 
pe. anny} fund will retire one-fifteenth of bonds sonneliy Jan. 1 (to be Yrs.end.June30. Gross. Net. Oth.inc. Int. ry &c. Bal.,s 
drawn by lot), the entire issue being subject to call at 102%; the Land | 1907-08 ______- $935,776 $202,207 $9,796 $210,370 $1 "655 
Title & Trust Co., Philadelphia, is mortgage trustee. V. 82, p. 806. 1908-67». ...... 888,770 212,742 3,427 167, "167 49,002 


REPORT.—For ‘ 2- ; a ending Dec. 21 1907, gross, $1,000,421; 
$988,534 In 1995, : , p. 109. Report for year end. June 30 1907, 
in V. 85, 1396, eine Gross, $2,386,594; net, $1,090,261; other in- 
come, $7, 99; interest, taxes, sink. fund, &e., $254 ,301; div. on pref. 
stock (30%), a 000; div. * com. stock (30%), $495.000; bal., sur., 
$198,058. _ paiee eae Bullitt /~ oo Philadel hia; Asst. to Pres. 
and Comp., J. W. Reinhardt, Tonopah, —(V. , Pp. 795, 1287.) 


TONOPAH & TIDEWATER CO. OF octal INC.—Organized in 
Delaware June 11 1908 as a holding omens y and issued per plan V. 86, 
- 1237, $3.640,000 “A” and $1,640 “B" stock (both of equal rank) 
n exchange for the entire os - ($1 500. “000) of the FS ee & Tidewater 
RR. and $2,000,000 stock of the Bullfrog-Goldfield The earnings of 
the two operating companies are to be kept separate, the surplus of either 
road over fixed charges = any year to be used to — up the deficiency 
of the other. Pres., M. Smith, Oakland, Cal.; ist V.-P., D. W. Van 
Buskirk, Bayonne, N. J.; 2d V. -P!, Arthur Brock, Philadelphia: Sec. and 
Treas., c. B. Zabriskie, 100 William St., N. Y.—(vV. 86, p. 1468.) 
TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles, completed Dec. 1907; also 
fone from Death Valley Jct. to Ryan. 7 miles; extension proposed to 
Tonopah, Nev., 110 miles. Stock authorized, $1,500,000. The deben- 
ture stock certificates are guaranteed by the Borax Consolidated, Lim., and 
are secured by deposit of morigage and bonds issued thereunder With Lhe 
Indian & General Trust Co., Ltd., of London. V. 81. p. 1793; V. 82, p. 
753, 871, 1440. In Feb. 1908 It was arranged to Issue £175, 000 redeemable 
5% o,sterling bonds. guaranteed by Borax —e A complete the line. 
V. 86, p. 722.—(V. 85, p. 1210, 1463; V. 86, p. 722, 1287.) 
donna nae aoa RR.—Bullfrog to one Nev., 83 miles. 
Of the consol. 5s ($2,000,000 auth. issue), $1,250,000 were reported as 
issued to take » 1st = $350,000 have been sold to provide for construc 
tion, equipment, &c., required, $250,000 are reserved to take 4 a 6s 
held by th public and #3150. 000 for future purposes. V. 86, p. 
TORONTO HAMILTON & BUFFALO RR.—Hamlilton to spenmitien. 
Ont., 43 miles; Hamilton to Welland, 38 miles.: branches, 7 miles. (See 
62, p. 319.) Under bap ment with N. Y. Central, Michigan 
Central, Canada Southern an nadian Pacific, interest Is practi 
tet aranteed. See V. 68, p. 475, oe advertisement In “Chronicle” of Marc 
H 1899. Of the wioek, ve 00 000, 8% is held by Canadian Pacific and 
51% by N. Y. Central 61, Dp. 753: 63, p. 359; V. 68, p. 475, 1134; 
° °F 29. "For 12 months ending June 30 1908, gross, $852,799, against 
$853,985 In 1906-07. For year endi th Dec. 31 1907, gross, $927,059; De 
$778.653: Int. and taxes, $171,200; b; sur., $75 ,307.—(V. 79, p. 1705.) 
TRANSYLVANIA RR —Hendersonville to Lake Seeeme ay N. C., 42 
miles. Leased to Southern Ry. for 50 from Jan. 1 1906 at a rental 
of $25,000 weer for 10 years and $30, thereafter. V. 83, p. 97. 
Stock -_ yy $420,000; $100; outstanding, $335,000. V. 68, B: 


6. ‘June 30 1905, » $64,173; net, Ste, 601. Pres., 
B. sae. i802 20th St. N. W. ashington: V.-P. and Gen. Mgr., J. F. 
Hays. Brevard, N. C.; Treas., A. K. Orr.—(V. 83, p. 97. ) 


taateane CITY LEELANAU & MANISTIQUE RR.—Owns Hatchs 
to Northport, Mich., 24 miles; trackage Traverse City to Hatchs, 6 miles; 
total, 30 miles. Incorporated Sept. 19 ag - pone: Vv to 
of same name, foreclosed April 17 1907. V. 8 975; V. 87, p. 814. 
The Grand Rapids & Indiana owned $75,000 of the $278, 000 bonds of the 
old company. Stock authorized, $278,000. For year ending Dec. 31 
1907, ee, ha 457; net, $10,300; taxes, eee &c. (no bond interest 
paid), $6,371; bal., sur., $3,929.—(V. 87, p. 4.) 

vhavenen cITY Y road from anes Traverse city. 
Mich., 26 opened in 1872 1883 to “Grand ben = 
Indiana RR but not Included in the reorganiration of that co - $+ 
1896. The ids & hg has acqu'red nearly all the $ 3205. 00 
stock and all the $190,000 of 5% lecome © bom: ds; V. 78, p. 1448. ‘For 
year ending Dec. 31 1907, gross, $89,272; net, $7,606; o's ee 





rentals, taxes, &c., $7,114; balance, deficit, $7,008.—(V. 78, p. 1448.) 
TRENTON J gaye gE paipes co.—Owns estes 0.19 — in 
bh. Leased | ov. 2870, ned to Penn 


lease being 
RR..; rental, $32, 000° seach 4 ye ee thirds of taxes 3 paid aid ‘by the ‘Bridge 
Company. Stock, $298,90 Bonds are guaranteed, prin. and int. 
TRINITY & BRAZOS VALLEY R Y.—Owns Cleburne to Houston, Tex., 
236 m. Teague to Waxahachie, 67 m.; trackage rights, Cleburne to Fort 
Worth, Tex., 28 — Houston to Galveston, 58 m., = from Waxa- 
hachie to Dailas m. Total operated, 422 miles. V. . 695, 1172. 
Stock, $600,000; ae $100. The Col. & Sou. and Rock Yeland nterests each 
own a half interest. V. 80 Bi 1423, 2622; V. 82, p. 930, 986. Owns one- 
quarter interest in Houston elt & Term. Ry. and practically entire —_ 
of Galveston Term. ug. 1905 made a new first mortgag 
secure 30-year 6 % % bonds P... 1935 at $30,000 per mile, all to be aapenet 
as issued under ‘Col. & South. refunding mortgage; «outstanding June 
1908. $8,760,000. Certs. of indebtedness to Col. & Southern June 30 
1908, $490,083, to which was also due for construction advances, $380,000. 
The 5% ® equipment bonds of 1907. subject to call at 101, mature $25,000 
semi- -annually, and are guar. jointly, p. & i., by the Col. & Sou. and Chic. 
R. I. & Pac . Ry. V. 84, p. 509.—(V. wg eget 
TROY & GREENBUSH RR.—Owns from Troy to Rensselaer 6 m 
~~ track; leased to N. Y. Central in 1851 at 7% on $275.000 stock 
USCARORA eg x4 RR —-Narrow-gauge road (3 ft.) Port Royal 
to Blair's rye Pa., ytd 30 om. et ss: ~~ par, $50; 5 eee. $150,000. 
- gross net, c a, $9,085; balance, sur- 
plus, $178. Pres., T. S. Moorhead.—(V. 67, p. 1162.) , 
(THE) ULSTER & DELAWARE RR.—Owns from Kingston Point 
(Hudson ak N. Lem “ ——— 109 miles. with ge & total of 
128 miles. 74, Stock, $3,000.000; outstanding, $1,900,000; 
par $100. pa to re nding 4n ~ i902° see V. 75, p. 667: V. 79 n. 153 


—(V. 79, p. 153.) 


UNADILLA VALLEY RY —Owns road from Bridgewater to New 
| wee N. Y.. 19 miles. Stock ont 000: pt Fee: vs; Oo p. 104, 

Bonds, see table above: V. 78, 14 R. Morris is trustee. 
Year ending June 30 1908, gross, 335, 200; net, $19, “104; interest, taxes, &c. 
$10,200; balance, su lus, $9,294. Pres. " Lewis R. Morris. Office, 3 
Wail Street, N. Y.—(V. 78, p. 1168 


UNDERGROUND ELECTRIC RAILWAYS CO. OF LONDON, LIM.— 
Has in operation a system of underground and surface electric passenger 
ralilways in Londonand suburbs aggregating 102 miles double track, viz.: 
‘ube Cos.—Stk.mostly st Surface—Maj.Stk.owned. Miles. 
Baker St. & Waterloo Ry_._-- London United Tramways --..51% 
Char. Cross Eus. & Hamp. Ry Tunnel—Leased— M aj.stk.moned. 
Great Northern Piccadlliy %% j22 % ee District Ry. (incl. 
Bromp. Ry. Op’ed Dec.15’'06} 3% miles owned Jointly.-_--_. 28 


ORGANIZATION.—Incorporated on April 9 1902. 

Securities.— Reorganized in 1908 per plan in V. 86, p. 1044; V. 87, p. 347, 
over 90% of the £20,149,268 profit-sharing notes assenting 

Under “the plan the company authorized (1) £1,000, 000 5% prior lien 
bonds due Nov. 1 1920, but subject to call at par in any amount when 
drawn by lot £250, 000 additional may be issued by vote of 414 % bonds’ ); 
(2) £3,000,000 414% bonds due Jan. 1 1933, and (3) £5, 200, ee 6% 
income bonds due A 1 1948, all secured in order named by e col- 
lateral as the profit-sharing notes, with an additional £3,500,000. ok 
in tube companies and a third charge on the power house. Speyer & Co. 
underwrote for a syndicate £1 ,000,000 prior lien bonds and also 4 % % bonds 
and income bonds due 1948 to provide up to : £300,000 for any nen ~ 
of net earnings to meet interest on the 4% % % bonds a after July 
1 1908. Holders of profit-sharing notes recelved (per $1,000) $400 in 
4%% bonds and $700 in incomes. The holders of income bonds have 
eleven votes for each £100 principal of bonds. Stock £5,000,000, all 
except £165,875 paid in Sept. 1908; par, £10. 

Controlled Total Held by Controlled Total Held by 

Cos.— Issued. Parent Co. ‘0s .— Issued. Parent Co. 

Bak.St.& Wat a Metrop. Dis. Ry. 

erloo ord. mtke1 »728,520£1,430,490| Ord. tock." £3); ,235,000£1,781,500 

4% pref. stk. 660, 000 551,960 Fy pf. stock yn y96, 


a. deb. stk. do 1,470,000 1,470,000 
[, eee 806,150 1,150 Steoue -8tk_ 21,250,000 6,500 
ber C. E. & H..4,326,000 4.326'000| * 3% cons. per 
4% perp. deb. rent chargez2,116,666 ....... 
stock...... 1,442 ,000° 642,000 Prior lien 4% 550,000 --.... 
Gt. Nor. Pic. 


Deb.stck,etc. z2,835, i nate’ - 
Brompton.-- 5,047,960 5,047,960|b London United Tramw 

4% pref. ox. 357,60 ......- Ordinary stk. Be ty 000 * 878,700 

4% perpetuai 5 % pref. stk. ieee 153,770 

deb. stock..1.458,000 258,000! ist M.4 %deb.1,649."30 -.....- 

vy Has a vote also on £441,551 on ae holders — eae ‘thelr vote in 
comemennes of scaled dividend guar z.No a b Underground 

‘0. has vote on a £3,788,851 out of SO S05. G00 am’ b £1 ,032,470 out of 
£2,250,000 voting shares. 

in 1908 the Met. Dist. Ry. Co. issued £750,000 prior lien stock, of 
which £550,000 forthwith. V. 86, p. 549; V. 87, p. 227, 1012. There 
is a $1,000,000 loan outstanding secured by £600, 000 4 %% ‘second deben- 
tures power house bonds and other collateral. (See V. 87, p. 347.) 

EARNINGS.—Of operating cos. from Jan. 1 to Oct. 10, rs £1,117,044 
in 1908, against £888,732 in 1907 (not incl. Char. Cross E. & H. for first 
6 months. ) 

REPORT.—See V. 85, p. 1642; V. 86, p. 1039. Sir Edgar Speyer, Bart., 
Chairman; Sec., W. E. Mandelick. —(V. B7, p. 168, 227, 347, 416, 1012.) 


UNION PACIFIC RAILROAD.—(See Map.)—The system embraces: 








Lines owned directl Miles.| Controlled—Practtcally Owned— 
Gounell Bluffs to Ogden. .-..... 1 ‘O12 *Ore. ng Line RR., 
Kansas City to Denver. CED 640 | See 451 
Denver to Cheyenne-......... 106 | Oregon RR. & Wavigatioa.---a1-288 
] le, Col., -  sulesbure Sade BOOTIE oc cncanhsdeinnccucne 
Other branches, &c........... 0259 — 
— OES FC eee ee ee 5,916 


these co mnenies- *Also owns one-half interest in the San Pedro 
Los Angeles & Salt Lake Ry., which see. ae Pacific (jointly 
owned with Atchison) , see that Co., V. 84, p. 104. 
In Dec. 1907 425 miles of extension were aa construction of which 
270 were about completed. V. 85, p. 1587. 
HISTORY.—Incorporated in Utah July 1 yf to succeed Pec pe 
Oct. 15 1895 Tye 61, p. 704, 705, and V. 64, p. 4 ‘acl toh 


24) the Usa 
as stated to N. Y. Stock Exchange In V. 66 66, 5, Sie: ody A Vv. oe 
In 1901 on ‘purchased $90,000 ,000 k of the So. - Co., & 
working control, and in = $18, 000,000 naa in vue. 1907, $16,200" 
000 of its ctr ‘stock. sg » DP. 243, 284; V. 73, 446; V. S. P-S 
V. 80, Dp. 1914; V. 8&4, iis. The U. P. owns ‘slo. 343,100 pref mat 


of Chic. & Alton, but aca is held by the Tol.St.L.& W. V.81 1664. 
V. 83, p. 689. On June 30 1907 $9,036,400 Great Northern and $4. P52. 800 
Northern Pacific stock and 77,164 shares Great Northern ore certificates 
and $724,900 Northern Secur. ‘stubs were owned. V. 83, p. 1322, 1352, 
In 1906 (after June 30) the following stocks, with others, were purch 

at a cost of about boyy 000,000 (see V. 84, p. 52 104, 509, 572, 932, 1184: 
Vv a Pp. 1582, 1591.): 

quired by Unton Pac. Par Val.| Acq. by Or. Sh. L. (conct.). Par Vat 
runols Central stock - _..$28,123,100| Balto. & Ohlo, common. $32,334,200 





St. Jos. & Gr. Isl.,com. 2,900,000 do do_ pref..-.-. 7,206,400 
do do Ist pf. 932,200} Chic. -. & St. es ou. 3,690,000 
ge do 2d pr. 1,250 000 Chic. & N.W. i ae 3,215,000 

Aca. by Oregon Sh. Lin . ¥. Cent. & a R. stk. 14,285,700 


Atch. Top. &S. F., * es 10,000,000! © 
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RAILWAY STOCKS AND BONDS. 





[VoL, LXXXvi1. 





















































RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prtnet- 
Mitles| Date | Size, or pal, When Due, 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value. |Outstanding % | Payadle.| Whom. 
Valley (Virginia)—First mortgage $1,000 000__.._- Cc 62| 1881 31,000 $750,000 6 & O|All quant, by B&O. Oct 1 192t 
Vandalia RR—Stock $25,000,000 authorized____._.- nel acces [seentaie 14,649,516'5 in coal & AjChecks mailed. Aug 15°08 26 % 
F ome Haute & Log rt RR 1st M assumed----. 160| 1879 1,000 500 ,000 6 J & J\Farmers’L &TrCo N YjJan 1 191 
Terre H & Ind cons M (now ist) gold assumed-.--F 116) 1885 1,000}; 1.899,000 5¢ J & JI do do July 1 1925 
Cons M £925 000. 000 g Ser A $10,000,000_F.c*r&r*, 655) 1905 1,000; 10,000,0 4¢ F & A do do Feb 1 1935 
LE SP STE a eS aE a 655| 1907 1,006} 3,000,000 4¢ |M & N do do Nov 1 1957 
Vera Cruz & meee Lh . Pac ist M g red(text)-_c* 265; 1904 1,000; 7,000,000 4%eJ & J er & Co, New YorkiJuly 1 1934 
Vermont & Mass—Stock 5 Fat by Fitchburg RR... ne 100} 3,193,000 6 |A & O85 evonshire St, Boston|Oct 1908 3% 
Bonds currency guar p *¢ i Fitchburg RR-....-.-. ~---| 1903 1,000 772,000 3% M & N do do May 1 1923 
.Vermont Valley Ry—See Donmectious River RR. 
Vicksburg & Meridian—See Alabama & Vicksburg 
Vicksburg Sh & yy Ry—Common stock $3,000,000 188} .... 100} 2,856,500/See text.; Yearly. Central Trust Co,N Y (Nov 30 19062 
Preferred stock 5 % YY pemuatang $2,200,000____ email Mate 100! 2,142,800/5 In 1907 a do do Aug 30 19075 
a ag morseegs EF eee Sees F xc* 188) 1901 1.000; 1,822,000 5 & N/)Farmers’ L & TrCo, N Y/May 1 1941 
Vicks Sh & Pac RR ae lien mortgage gold._Ce “| 188 1885 1,000; 1,323,000 6¢ iM N/Central Trust Co, N Y!Nov 1 1918 
Virginia Air Line—First mortgage, $900,000_.___--.- SS eee text ne (9s Uh Midaiveendandtetseqansen |May 1 1952 
Virginia & Caro So—ist M $2,000,000 g see text_N| 15} 1908 1,000 120,000 ge JSF Se ye aia Bey Cea: Jan 1 1938 
Virginia Midland and Vir & Southw—See Southern By 
Virginian—Tidew Co notes red 101 conv (text) __Eq a ---| 1908 1,000} 17,000,000 6¢ J & D Office, 44 Wall St, N Y\June 1 1913 
1st {mt mortgage NS bn Site nin bn aes Ss ---| 1907 1,000 See text 5¢ |M & Nj New York May 1 1957 
Ter y ist M $10,000,000 ¢ gu p&i red 110_ = onal ae 1,000 See text Se-im 6 Hi.....-<... .-.2205.-2-- May 1 1957 
Waban Pittsburgh—1st lien receiver's bowie i eos] 1008 |.....- ad ee Meat) ....565 =o eseas Pe ee TTT TTT eee eee 
First mortggae $50,000,000 gold-..-.-..--- ---| 1904 (1,000 &c} 30,236,000 4¢ (J & Dj) Dec 1907 coup last paid|/June 1 1954 
Second mo age goid Incomes 2 Ay~ os sone Es. - ar aihes 4¢ None ever paid June 1 1954 
Wabash RR re 0,000 auth... ..__.-| Reid Cg A eee ER: ee ee ares eR ™ 
Preferred stock 7% 0D mm 340 500 ‘000 MURR, cael <dee Cf eee eee a ae eee . 
Wabash first m mortage | gold ($34,000 1000) ....Ce.c*| $388 1889 1,000} 33,900,000 5¢ M & N mr Trust Co,N Y (May 1 1939 
Second mortgage gold___..........-.-.-.-- p.c, 1,009] 1889 1,000} 14,000,000 5¢ F&A do Feb 1 1939 
Deb M income non-cum Ser A red par to iso" Me. 1,542) 1889 1,000 543 ,000 6 J & dJiIn en °\908 paid a% July 1 1939 
do do _ income non-cum Series B not red_ Me| 1,542) 1889 1,000; 2,130,000 6 J & J In Jai 1908 paid 1% See text 
Detroit & Chic Exten ist Mgsfred at 110 _Ce.c 150) 1891 1,000; 3,227,000 5¢ J & JCentral Trust a. July 1 1941 
D MoinesDiv istM g $1,800,000 (V oot iP 574)- 2 er 97| 1899 1,000; 1,600,000 4¢ J & J New York Tr Co Jan 1 1939 
Toledo & Chic Div M gold $3,000 000_____- K c* 226) 1901 1,000; 3,000,000 4¢ M & §| Bowling Green Tr - Oo,NY Mar 1 1941 
Omaha Division $3,500,000 V2.9 86) B.c* 144) 1901 500 &c} 3.173.000 3%eA & O |Oct 1 1941 
First lien —. ey? $10, 000 ¢g..B.c* &r --.| 1904 {1,000 &c} 3,923,000 4¢ J & J ao = Jan 1 1954 
lst ref and ext M 0 ,000 , 000-8 sd .- B..c*&r| 2,000, 1906 |1,000 &c\a29,848 ,000 4¢ J & J do do July 1 1956 
Satomens bonds 33, 060, 000 sinking fund. e084 aed +44 1,000; 2,2: 0,000 5¢ |\M & S/New York Trust Co, N Y Mar 1 1921 
do Series A due $42,000 M & N__-___. ,000 62,00 5¢ |M & N/|Bankers’ Trust Co, N Y|To Nov 1914 
a holnees a large mee ““ meet § only $25, '406, 60! o tein g listed O ct. 08. } 








The system also subscribed for $1,845,000 Chic. Milw.?& St. Paul com. 
and $922,500 pref. stock (of which 65 % paid in July 1908), $3,614,560 
Great Northern (full paid) and $2,491,600 Northern Pacific (75% paid). 
In Feb. 1908 a sult was filed by U. S. Govt. to set aside control of Southers 
Pacific and stock ownership in other roads. V. 86, p 

STOCK.—In 1901 common stock was authorized to be Increased b 
$100,009 000, to provide fur conversion of first lien 4s, and on June 15 1907 
by $100, 600 ,000, of which $42,857,200 to be reserved for conversion of the 
$7, 100,000 4s of 1907; balance for future requirements. See BONDS 


V. 82, p. 1271; Vv. 84, p. 1115; V. 85, p. 1587. 
DIvs. 1898 1899 1900 1901 to _— 1905 1906 ‘07 ‘08 
coe (2, ty tds. Salata Pes 3% 4 yearly 4% 8 10 10 
Preferred (%) ...--- 1% 3% 4 4 yearly 4 4 4 4 


BON Naren 1st mtge. (Mercantile Trust Co., trustee) covers the 1,854 
miles co: oe the former Union Pacific and Kansas Pacific lines, includ- 
ing the telegraph, oa. equipment, and, directly or indirectly, land 
grants. StatementtoN Y Stock Exch., . 66, p. 618. 

Stockholders were given option in 1907 to subscribe for $75,000,000 new 

convertible 4s at 90. They will be convertible at any time before July 1 

1917 Into common stock at $175 = share, will be redeemable at the 
option of the company on July 1 1912, or on any semi-annual interest 
day thereafter, at a premium of 24%, upon 90 days’ notice, in which 
case the privilege of conversion will terminate wg days before redemption 
date. V. &. p. 1115, 1183; V. 85, p. 

The first lien and refunding 4s of 1908 ($200, 000, 000 authorized issue), 

of which $50,000,000 were sold in June 1908 are secured by a first mort- 
gage on 1,178 miles of main track, including the line from Julesburg to 
La Salle; Colo., and also subject to the 1st mtge., the 2,090 miles of road 
—— thereby , making a total of 3,268 mlles covered by the mtge. Of the 
maining bonds, $100,000,000 are reserved to retire the Ist 4s of 1947, the 
other $50,000, 000 to be Issued only to construct or acqulre additional iines 
or property and improvements thereon. V. 86, p. 1468; V.87, p. 546, 1012. 


LANDS.—The 1st 4s of 1897 covered June 30 1907, directly or through 
beneficial ownership, 2,058,418 acres of land, situated In Nebraska, Wyom- 
ing, Colorado, Utah and Kansas, the value of which was estimated June 30 
1907 at $897, 183; also further notes or contracts for lands sold aggregating 
$7,754 Pay the lands for which, if not pald for, revert tothe company. See 
Vv. Total estimated value of lands and land assets June 30 1907 
$8,651 Ror “During 1906-07 717,945 acres were sold for $1,726,506. In 
Feb. 1906 acquired about 15, —~" oe of coal lands near Durango, Col., for 
about $1,000,000. V. 82, p. 

GENERAL fe agg an ‘July 1903 512 miles of the Oregon Short 
Line were sold to the San Pedro Los Angeles & Salt Lake Railway, 
the Oregon Short Tan acquiring a half interest 1 in the San Pedro L. A. & S. 
L. +¥ oo Si a ei bonds. V. 76, p. 920; V. 77, p. 38; 


9, 707, 1709 Pp 

‘In “April 1906 the dividend rate was increased to 6% yearly. and in Oct. to 
10%, of which 6% from the operations of the road and 4% from Invest- 
ments. In Oct. 1906 dividends on Southern Pacific common stock at the 
rate of 5% yearly were begun, which were increased in Oct. 1907 to 6% 
yielding me. — oy? on its poidings at the latter rate Sty 000 
annually. 37. In Feb. 1908 an extra div. of “4 * on Ore- 
gon RR. & tn rted as declared. V. &6, "54 

As to convertible 4s of 1907 and ist lien and refunding 48 bf 1908, of 
which $50,000,000 were sold, see BONDS above. 


LATEST ae -—For 12 months ending June 30, net over taxes. 


(See V. 87, p 
——Gross Earnings. 
Ju'y 1 to May 31— 1907-08. 1906-07 19 
Union Pacific system _-_ $76, get 225 $76, aes. 010 $31, 900, 305 $34, 069. 504 
For 2 mos. ending Aug. 31 1 908, gross, 725,155, against $14,242,507 
in 1907; net, $6,834, 479" ‘against $5, 831,950 


ANNUAL REPORT. Reet) por 1906-07 In V. *, oR 4576. 1580. 
Years ending June 30— 19 1905-06. eee 04. 
Average miles.......-.-. 5 O45 5, 404 5 387 5,353 
Gross earnings $76 040. 727 $67,281 "543 $59 324.947 $55,279,231 
Oper. exp. and taxes... 42'644'624 36,963,773 31,862,714 30,497'443 


Net receipts. ........ $33,396,103 $30.317,770 $27,462,233 $24. 781,788 
Income from investm’ts_a11,587,018 


0. co was re 








a er eae RE 











10 329,815 6,496,761 4,266,844 

Total Bano mag paeocess $44, oes. “fat $40, 647,585 $33, 27 1994 $29,048.632 
Fixed charges---._-..- $8,652,854) $8,883,179 $11,173,941 $12,452,084 
Divs. on U. a pref-___(4)3,981,764(4)3,981,764 (4)3,982,356 (4)3 982,256 
do common-.--...- 10)19, 348 1040 (8) 15550. 392(4 44)7104250 (4)4,350,836 
Approp. for ‘imp'ts, &c. 1,959,002 4,200,000 3,979,165 3,550,000 
Balance, surplus- ---- $10,687,883 $8,032,250 $7,719,281 $4,713,456 


a This does not include aividends amounting to $2,015,963 declared since 
re SES 1 1907, for account of year ended June 30 1907, on shares of Atch. Top. 
Balt. & Ohio and Ill. Cent. V. 85, p. 100 
coeunian. es ty vd 1907.)—Pres., E 
D. Cornish; Gen. Man., A. L. 
peor hese F. ¥ s. Sater 
ors—James Stillman, Marvin Hughitt, E. H. Harriman, Henry C. 
Frick, ——T J. Earling, P. A. Valentine, Jose eh ‘F. Smith, os Ames, 
Wm. G. Rockefeller, Wm. D. Cornish, Robert aa. Chas. A . Peabody, 
William it} H. ers and bert W. Goele 
Office, 120 Broadway, New York.—<(V. 87, p. 546, “741, 1012.) 


UNION SPRINGS & NORTHERN RY.—See page 170. 


PPA in! om NEW JERSEY mase nes’ £ CANAL CO.—(See Map Penn. 
RR.}—Part of a system of roads in Northern New Jersey, extending from 
Camden to Amboy and from Philladetpha to Jersey City, with branches and 
connecticns, a distance cf 476 miles; Hudson River ferries to New York, 
1 m.; Del.’& Raritan Canal, from Bordentcwn to New Brunswick, &c. x 
66 m.; Phila. & Trenton and Belvidere Del.—which see—are leased lines. 


. H. Harriman; V.-Pres., Wm. 
Mohler; Sec., Alexander Millar; Comp., Wm. 





LEASE.—Leased In June 187i to fhe cw ag tee ow for 999 years; 

— reid to 10 % on stock, interest’on bonds, ta 

NGS.—For year ending Dec. 31 1907, nove dy $36, 105,576; net, 
$7, ree 657; other income, $388,479; int., rentals, lmprovts., an $5,694,. 
659: dividends, $2,124,040; bal:, sur., $30,436.—(V. 74, p. 682.) 

UTICA CHENANGO & SUSQUEHANNA VALLEY RY. per Uticat 
N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles; 
Leased to Delaware Lackawanna & Western at 6% onstock. No bonds. 

UTICA CLINTON & BINGHAMTON RR.—See page 170. 

VALLEY (N. Y.) RR.—Binghamton, N. Y., to State Line of Penn,; 
11 miles. Leased to Delaware ckawanna & Western at 5 % per annum 
on stock, the lessee assuming the interest on bonds 

VANDALIA RR.—(See Maps Pa. RR.)—The road embraces: 

Owned. Miles. ased— (*See 4 co.) 
Indianap., Ind., E. toSt. L., Ill..239|Terre Haute & Peorla._- 
Indlanapolls to Vincennes, Ind._-118} Rvansville & Terre Haute 
South Bend to Rockville, Ind 
Logansport, Ind., to Butler 








i =e eee 43 Total 841 
The Saline es branch, 12 m., ls operated by Evansville & Indianap. RR. 
ORGANIZATION.—A consolidation Jan. 1 1905 per plan V. 79, 2 

2148 (see also V. 80, 1243, 1244). Pennsylvania Co. on Jan. 1 19 


owned eit 633,400 of the stock. As to Vandalla Coal Co., see V. 81, p. 216, 
DIVIDENDS.—2 % in 1905; in 1906, 4%; 1907 and 1908, 5%. 

DS. —The consolidated mtge. is a first lien on the road from St. 
Louis to the Indiana State line, 159 miler, and from aS iopameent to Butler, 
Ind., 93 miles, and a lien, subject to the $2, 3'9,000 old bonds, on the re- 
maining 415 miles owned, for which an equal amount of consols is reserved; 
$9,600,000 being = reserved for im s PORK and general purposes. 

V. 80, p. 1243, 1236; V. 81, p.1728: V.82. p.162 : V. 86. p. 1531, 
EARNINGS. er 6 mos. ending June 30 1908, rove $3,653,920; net 
over taxes, $737,091; other a. $1,725; charges, $512,794; div. 
(2% wee $364,670; bal., def., $138,648. 

PORT. —Report for year ending Dec. 31 1907, In V. 86, p. 914, 
aunts gross, vate 053, 188s net, $2,105,714; other inc., $27,773; charges, 
$1,053,540; div. (5 %), $729,320; extraor. expend. fund, $8 0,542; bal., sur. 
$270,083.—(V. 86, p. 110, 858, ‘914, 1531; V. 87, p. 1012.) 


VERA CRUZ & ISTHMUS RR.—See p. 170. VERA CRUZ TERM. CO. 
—vV. 87, p. 39. 


VERA CRUZ & PACIFIC RR.—See Vera Cruz & Isthmus RR., p. 170. 

VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
field, Mass., 56 miles of double track; branch, 3 miles. ~“- to Pitch- 
burg RR. for 999 years at 6 % on stock.—(V. 79, p. 2589.) 

VICKSBURG SHREVEPORT & PACIFIC RY.—Delta La., o 
sissippi River, via Shreveport, to Texas line. 188 miles. Of this ati  — 
Shreveport to Texas State line, is leased to Mo. Bye * & Tex. ‘lll, July 1925. 
Successor in 1901 to RR., foreclosed, V. 72, 628, 676; V. 77 p. 38. 

STOCK, ETC.—Of th € $3,500, 000 general Bs, $1,323,000 are reserved 
to take up at maturity the prior lien 6s and $355 ,000 ‘tor future needs. 
Car trusts $100.955 (4s). due semi-arn. to April 11913. V. 83, p. 1344, 


DIVIDENDS.—On pref. stock 1902 to 1907, 5 % yearly; = none; on 
com., 1903, 2% %; 190 


EARNI 
$270,007. . 
Year— 


3%; 1905, Nov., 2%; 1906 to 1908, 
GS.—From July 1 to Aue. ai. hay $214,568 in 1908; in 1907, 
. Report for 1906-07 in V. . 1334 

Gro. Other Inc 


‘Oss. 

ae, — 694 $174,709 $82,563 324i, 011 Bets if 
7 1,643,034 311,157 12,996 170,480 1 ; 
@.* From surp. paid in 1906-07, 5% on ~~ ($107,140) .—(V. 85, Pp. 


VIRGINIA AIR LINE RY.—Lindsay, Va., on the Ches. & Ohlo r 
line, to Upper Bremo, on James River “dsvihon. 30 miles; completed Oct. 
1908. Stock authorized, com., $400 000; FL $100,000. Bonds, $900,- 
000 auth., issuable at $30,000 per mile; nklin Trust Co., New Yor 
trustee. V. 85,p.723. Pres., T.O. Troy, Amherst, Va. —(V. 85, p- 7233 
e VIRGINIA-CAROLINA RY “—VIRGINIA & S. RY.—See page 170. 

VIRGINIAN Buf ap tobe —(See Map.)—The road extends from Deep- 
water, W. Va., on the Kanawha River, to Sewell’s Point, near Norfolk, Va., 
442 miles, of which 417 miles are bullt and 27 miles under construction. 
There are now in operation 204 miles, being 125 miles from Norfolk west 
and 79 miles from water east. It Is expected that the road will be 
completed and In full operation by Feb. 1909, when the terminals at Sew- 
ell’s Point, with modern electrical equipment, will be completed. _Suc- 
cessor AAS aged <. 7 Tidewatér 7 the Deepwater rallways. = V. 84, 
p. 627; 2; V. 81, p. 1551; V. 83, p..436; V. 84, p. 1249. 

Stock. vy: Kainorized #333. 500, Goo: par, $100. The railway is built on 
modern lines and in the most’ substantlal manner. The main traffic os 
coal and lumber, but the country is described as rich In farm land, which 
should afford a diversified traffic, garden and farm products, &e. The 
road taps the Pocahontas and New River coal fields, and forms ‘‘the short- 
est possible route to tidewater over the lowest grades. ” From Princeton, 
the main coal gathering yard, -. miles bse y of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1%, or 10% ft. per mile, except for a 
9-mile sec tion over the Allegheny Mountains, where the maximum grade 
1s 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used. e 
locomotive ‘Will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train 

Finances.—While nearly $36,000,000 has been expended for construc- 
tion, the securities in the hands of the public amount to only $17, gt 000 
Tidewater Company 6 % notes (see below), and these are secured 
not only of all bonds issued on the system, but ‘of $10,000,000 oe P other 
income-producing securities and by the guaranty of Henry H. Rogers of the 
Standard Oll Co., who, with associates, Is financing the enterprise. 

Bonds.—The first 5s are issuable as follows: $33,500,000 for the construc- 
tion of the line from Deepwater to Sewell’s Point, 442 miles, single track, 
with passing tracks about one mile in length on an average of each s' 
miles Further bonds may be me a og new - caer anaes under restric 
tions provided In the mortgage. V. 1386 

The Virginian Terminal Ry. 5s pean Pine Sewell’s Point terminals, 
which comprise 600 acres of land with a water front of over 3,000 feet; Wt) = 
auth. Issue of $10 000,000, guar. prin..& int. by the Virginian Ry., $3,000 
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138 RAILWAY STOCKS AND BONDS. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Mtles| Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocka—Last 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. Diotdend, 
Wabash RR (Con.)—Serlese B $43.500 due s-ann.CPi ---| 1904 $1,000) $565,000 4% ¢\J  & D/Colonial TrCo,Pittsburgh ~ Dec 1914 
Equipment bonds $66 ,000 or $67,000 due semi-ann ewe) suet 1,00U 798,000 i's & SB sey ee. s To Oct 1 1914 
do do Series C $309,000 due s-a red 101 ---| 1906 i ,000| 4,944,000 4% e\J & J\Lee,Higginson&Co.,Bost./To ~~ 11916 
-Two-year collat gold notes................---.--- ==| 1907 [1,000 &c| 6°160,000 5¢ |M &N10\First Nat Bk NY; &Prov| May 10 1909 
Various equipment trusts Oct 19 a a ee SE ninpnnaulsbaaneodiiananhetined weaned ~seeeetlosnablwainedial 
{<-Five- year poses $19. 000 . 0 Om ~~ he at ES a CS ee J J 4%¢M & NiCentral Trust Co NY (|May 1 1910 
Kans & Nor Mg eu ar (V 79 p 607) <= 9) 1901 500 100,000 4¢ J & J/Office, St Louis Jan 1 1928 
Columb! ry St uis $300, 10 gold guar P & 1..SSt 22; 1902 1 000 0 . 4¢ |M & N/Offce, 195 B’way, N Y|May 1 1942 
juffalo Term Assn ist M guar p &1 od td AS cent BE, ledoacers 485,000 Os lnsnddecliod tes ekeceedeenseness June 29 1909 
Wabash Chester & Weste whe AA mort gold... 42) 1888 1,000 300,000 5¢ J & J\Nat Bk of Com, St Louls\July 1 1918 
First consolidated mortgage $1,000, 0005 eolae  ssi.ce 65| 1893 1,000 390,000 5¢ WJ & J Suly 1894 paid July 1'96\Jan 1 1928 
wasiey “Soathera— First $1,000,000 gold red 105.4 90, 1906 1,000) See text. 5¢ |J & _ J\Guaranty Trust Co, N YiJuly 1 1926 
Wallkill Valley—Stock guaranteed..........-. oon om 10) 330,000 3% Q—F came \ ation, N Y|Nov 1908 % 
First mortgage ae y 7s) guaranteed__........ 33) 1877 1,000 250,000 3% J & J July 1 1917 
Second mortgage income 3 & % guaranteed........ 33| 1877 1,000 330,000 3% iM & § Sept 1 191 
Warren (N J)—Stock 7 % perpetual guar DL & W.- , ees 1,800,000 7 X ioe Ole L's W RR, NY Oct 15°08 3 
First ret M $2,000,000 gold guar p & !_.-_-_- F.c* &r 18; 1900 1000) 1,394,000 34%eciF & A do lo ug 1 
Washington Central—First M gold $15,000 per mile_ K 130} 1898 | 500 &c| 1,853,000 4¢ Q—M (Manhattan TrCo,N Y (Mar 1 1948 
Wash & Columbia River—See Northern Pac ..-.- .... 
Washington Co— 1st M gold guar fond) red (text) Ce.c* 139) 1904 1,000) 2,500,000 3%eJ & J|NY, Portland & Boston\Jan 1 1954 
Washington & Franklin—1ist M $475.000 Mi int rental_r 19; 1899 1,000 378,000 5¢ \J & J)Philadelphia, Pa Jan 1 1939 
Washington Ohio & Western—See Southern Ry. 
Wash Term—ist M $12.000 ed & tent) - Us ‘c°&r| ---| 1905 |1,000 &c| 10,000,000 3% ¢\F & A|Washington and New Yk/Feb 1 1945 
Gold notes secured by $2,000,000 bonds. _._._.--- ena) 2007 i:..<-s..| Ieee 5¢ |F & Aj2 Wall St, N Y; & Wash\Aug 1 1909 
Wash & Vandemere—1istM $1 300, 1000 g gu p&i_SBac* 40} 1907 1,000 720,000) a4%eF & AU STr Go N ¥; & Balt/Feb 1 1947 
Weath Min Wells & Nor—1ist M guar Be &iend (text) N 23/ 1902 1,000 500,000) 5¢ |F & Aj\Mercantile Trust Co, N Y ees 1 1930 
West Chester—See Pennsylvania | | 
West Jersey & Sea Shore RR—Common stock-...... end wee 50} 9,641,600/4 in 1908, M & S|Broad, Sad Station, Phila (Sept 15 "08 2 
Special guaranteed stock pony see 1301 w . Ri necceel denial. Seeaket 0 104.000 6 J & D jJ me 1 19083 
Camden & Atl cons M (3650,000 5s; bal 6s coupon) 79) 1881 1,000 999,000 5&6 J & J 2 do jJuly 1 1911 
West Jersey consol mortgage (31. 500 4 scrip) ....r 128; 1879 500 & 750,000) 6 M & N do |Nov 1 1909 
Woodstown reTy- boro ortgage.._..... 11) 1882 1,000 90.000) 6 M & N/|Camden Safe Dep& $ Tr Co|May 1 1912 
West = enn © S first cons M Series x gold s f. . 329) 1896 1,000; 1,600,000 4¢ \J & J|Broad St Station, Phila|July 1 1936 
es BY py UY eee 329) 1896 1,000} 1,471,000 3%eJ & J e do guy 1 1936 
Sei id Series C & D ($909 000 Ser C 3 ¥%s)-_-__--- §: 329) 1896 1,000 1,970, 000; 3% 4J & J do July 1 1936 
West Shore—ist M cout D & lend by NY ease c&r| 479) 1885 |1,000 &c| 50 1000 ;000| 4 J «& JiGrand Cent Station, N bd pss 1 2361 
West Virginia Central & eet Ey | ern Mar/yland | RR. 
West Virginia & Pittsburgh— Meld. MeBe, c* 159} 1890 1,000) 4,000,000) (5) Py & A & O|B&OOM, 2 WallSt.N Y) |April 1 1990 
West Virginia Midland— 1st M $1,000,000 g_._-__- Mo 34) 1906 1,000' 1 000,000 A & O)\Morton Trust Co, N Y \April 2 1926 





000 have been issued, or: remaining $7,000,000 being reserved for future 
additions. V. 84, p. 84. The entire $500, 000 stock of the Virginian 
— Ry. Co. is Re by the Virginian Ry 
otes.—The $17,000,000 Tidewater Co.  harst lien 6% 5-year notes,”’ 
brought out May 1908 by Redmond & Co., guaranteed unconditionally, 
al and interest, by Henry H. Rogers, are convertible at par at 
option of holder into Virginian Rallway first mortgage bonds up to April 1 
13 (or, In case of notes called for redemption within 30 days, of notice 
ot such gp t are redeemable at 101 and interest when drawnfby 
lot. They secured through d sit by the guarantor of income- 
producing bonds and stocks having an agererate market value reported as 
over $10,000,000, which securities during the last year yleledd an Income 
of over $700, 000.’ In addition, the notes are further secured by pig of 
Virginian Ry. Be. mtge. bonds and Virginian Terminal Ry. 1st mtge. bonds, 
covering the entire road, terminals, &c., as issued for construction. In 
Oct. 1908 $29, 380, 000 of the railway and $500,000 of the terminal bonds 
were deposited. Upon ee of the system as above, Bag will be 
a as collateral to the $17,000,000 of notes a total of $33,500,000 
Virginian Ry. and $3,000,000 Terminal Ry. 1st M. bonds, in addition to the 
$10, 000 000 ot other income producing securities. V. 86, p. 1286, 1531. 
Officers s.—Pres.,Henry Rogers New York;Vice-Pres. and Gen.M 
Raymond Du Puy, aT oe Va.; Sec. and Treas., —— Clarke, 44 Waii 
Street, New York.—(V. 86, p. 722, 1287; V. 87, p. 1012.) 


WABASH CHESTER a ween RR.—See page 170. 


WABASH-PITTSBURGH TERMINAL RY.—(See Map AAS RR.) 
= road extending from 4“ “~ Wheeling & RR 
Jewett, O., easterly to Pittsburgh, Pa., about 60 miles opened 
ah 2 1904; also extensive terminals at Pittsburgh and majority of ~—s 
bo meh gor Erie (which see). V. 78 .S 1908, 2386, 2443; V. 
0. Stock, $10,000,000, all owned by Wal 

5 44“ 7 1904, acquired the entire $14, 000, 000 stock of Pittsourgh 
Terminal RR. & Coal Co., <3 belt line at Pittsburgh and about 15,000 acres 
of coal and 675 acres of surf. a. © = latter leased to the a 
Coal Co. The stock is pledged e Wabash RR. 43% % notes of 
1905. V. + Tos 24. 2 2087; V. 80, p. 1232, i3e4, Tr20. 

On May 2 9 1008 Fs ma Sielding’ an Henry W.McMaster were appointed 
receivers, there being $6,873,500 promissory notes and purchase money 
mortgages outstanding. $418.586 past-due interest and $278.600 audited 
accounts. V. 86, p. 1410; V."87, p. 679. In Sept. 1908 foreclosure was 
begun of the first mortgage. V. ‘87. p. 616. On Aug. 7 1908 authority 
was given a issue $700,000 first lien receivers’ certificates to provide for 

tunnel repairs, but none issued to 0 1908; decision was reserved on 
application to ‘Issue $700,720 on the" West Side Belt. V. 87, p.- , 

Furst Mortgage Bondnolders’ Committee.—A committee (J. N. Wallace, 
Chairman; Central! Trust Co., New York, depositary) in June 1908 requested 
deposits. More than a majority of the bonds has been deposited. . 86, 
Dp. 1346, 1411; V. 87, p. 168, 286, 546, 679. 

Second Mortgage Committee. — Jon bs Castles, Chairman; Alex. J. 
a ‘oa (Guaranty Trust Co., ., depos.) V. 86, p. 1411, 1531; 

+ D- 


BONDS.—Both classes of bonds are secured by all property now owned 
or herea acquired, including 60 miles of road owned, Pittsburgh ter- 
minals, and n new bri dge over ny River, and further by gn} 
of a controlling interest in the Wheeling & Lake Erle, viz.: $11.87 ,000 
bw 2: 423,800 second Saws and $847,500 first ~~," oem 

by ‘a traffic and trackag eement with the 
frie = abash, under whted the latter two a a = $53 ar) 
their gross earnings from traffic interchanged t [= > any de wT of 
interest ont on contract with Carneglie Steel Co. v. 80, p. 1231 

EARNINGS.—For 10 months ending April 30 1908, "adh ot, an: 720, 
Net over taxes, $494,746; other Income, $53,198; char es, $1,233,965 
balance, deficit, $685, 021.’ Balance sheet Feb. 29 1908, V. 86, p. 1526.— 
(V. 87, p. 168, 286, 348, 416, 546, 679.) 


WABASH ag Map a ge lines as follows, viz.; 
Owns East of Miss. River. Mites.| Owns West of Miss. ver 
Toledo, O., to East Hannibal, Moberiy to Ottumwa, Ia_.-.-- 131 

Camp Pt. and Elvaston, Ill. 536/Salisbury to Glasgow, Ia., ete 15 
Decatur, Ill., to E. St. Louls.. 110} Des Moines to "2% se, 95 
Junc. near Chicago to Effing- Brunswick, Mo., to Council 

ham and Altamont, Ill...... 216 Bluffs, Ia.(incl. 41 m. leased) 225 
Streator to seer REBE. REI 31| Excelsior Spr. to Milw. Junc. ae 
Edwardsville Branch..-.._.-..- 8 

lrey, near Detroit, to Butler 110} ° Total wont and leased. ...2,046 046 
Montpelier, O.. on line to De- rackage, etc. 





troit. to Clarke Junction, near Chicago to Clarke unction.... 18 
Pi. Wndnedecancnan 150| Moberly to Hannibal___....... 70 
Attica to Covington.......... 15} East Hannibal to Quincy..._--. 17 
Champaign to Sidney.......... 12/7 short lines to Quincy, De- 
Toledo to Montpelier. 6 Beeons . - 4% oa 34 
New Raven SO ee See i ee ae 


oth Wes’ of Miss River Windsor, Ont., to Buffalo.....- 275 
Louts to near Rencer City. 275|(Grank Trunk Ry. V. 66, p. 812.) 
Gentralia to Columbia, Mo.... 21 
St. L. Levee to Ferguson, Mo... 11 





Grand total July, 1908...... 2.514 
Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 
Ry., 60 miles, which holds a majority of stock of Wheeling & Lake Erie 
Ry.,472 miles. In 1908 reccivers were appointed for the Wabash- Pittsburgh 
Terminal Ry.and Wheeling & Lake Erie RR. See those companies. 
HISTORY, i. nsuapeanes in 1889 > the Wabash St. Louls & Pacific, 
which was sold in foreclos' ipplement” up to January 1889 
The Mo. Pac. system on yuly 1 1 1908 owned 4 sil, 326, "ed ee. oom. $2, Ter - 
200 com. stock and $3,963,200 ist ref. and exten. v.78, p. 1 10. 
Under the terms of the refunding ~~ of 1900 “the debenture Rt <9 
deposited are to be kept alive; also thelr voting power. 
LEASE.—Entrance to Chicago is over Chic. & West Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-07, 6% yearly.) 
BONDS, &c.—In 1906 there was created, per, plan V. 83, p. 437, 626, an 
issue of 4% “firstZrefunding and extension” bonds, limited to $200, 


000,000, bearing date July 1 1906 and secured on all the property owned 
at date of mortgage and thereafter acquired from the proceeds thereof. Of 
the bonds, $5,000,000 were issuable at once, $21 "862°500 to retire the de- 
bentures and $62, 877, 000 is reserved to refund or retire the existing bonds) 

promissory notes ‘and’ ulpment obligations. The balance ($110,260,500, 
bf the bonds is to be used only fur bet Lye eae development, = and 

equipment. The authorized preferred stock was increased from $24,000,000 
re $40,500,000 and the common stock from ‘378 000,000 (of which $38,000, 
000 outstanding Dec. 31 1906) to $159,500, ~ gm Y yy not exceed! 
$16,500,000 of aga Gone of stock to be used to the change of the 
debenture bonds. Poy is operative, $2,957, 900 O of the Series A and 
all except about $2, 130, 100 - = 326, 500, Geel Series B debentures having 
assented to exchange each $1, A” bond for 3795 1 in new 4s, i in in 
ferred stock and $580 in val aan each $1,000 ““B”’ bond for $72 
new 4s, $520 in ae ee and $520 incommon. V. 83, p. 1591; 
84, p. 52, 222, 1115; V. 285, 1271. 

Abstracts of the msaiipacien of 1889 were in V. 49, Pp. 270-273. 





Interest ....) '96. '9Zto’99. "O0to’04. ’05. '06. 1907. 1908——— 
“A"’ bds. (7) $1 0 6 a. 0 oO July,6 Jan., 3: July, 0 
“B" bds. (%)J 0 0 0 July,1 Jan., 1; July, 0 


Detroit & Chicago Exten. mtge. i 500,000); abstract, V. 54, “1040. 

Des Moines ae po he bonds of 1899, see V. 68, p. 574; V. 69, * noe. 

e. ae fund retires $100,000 equipment 5s of 1901 1 annually t 108 

5 years, then $150,000 for 10 years and thereafter $ AZ 72, 
D. 185) 582,822; V. 73, p. 567. In June 1906 $6, — 500 00 4 cant pment 
trust bonds were sold, maturing $309, —- semi-an: 82, p. Pans: 

Columbia & St. Louis bye * guaranteed bonds, A D. 338, 786, 1012 
V. 74, p. 1040; V. 75 6. 

The $10,000,000 terminal gold bonds of 1904 are issuable to 
from time to time additional terminals at St. Lo 
Chicago and Quincy, Ill., Toledo, O., tone Mich., &c. V. 76, p. 43 
753, 1032; V. 81, p. 1437; V. 82, p. 570; V. 83, p. 1236; V. 84, p. 997. 

wate » 6 160,000 3-year 5% notes maturing May 10 1907 were extended for 

The new notes yd secured by the entire stock ($10,000 000) 
oa $6.60 600,000 of 50- T 


0-year mortgage 
Ry. on $4,800.000 Wabash RR. Ist ref. "4s. 84, p. 869. - 78, D. 
1551; V. 84, p. 869,932. $840,000 equipt. 5s, V. 78, p. 1551. 

The 5-year 4% % notes of 1905,ofwhich $7,000,000 was sold, are secured 
by pledge of about. $8, ~% 000 Wabash- Pittsburgh Terminal Ry. notes and 
other collateral. See 1 80, p. 1729; V. 80, p. 1231, 1364. 

Of the $835,000 Dartalc’ Terminal pein. TL guaranteed notes extended 
to June 29 1909, $350,000 were acquired by the Wabash. V. 83, p. 157, 
212; V. 85, p. 42; V. ‘87, p. 616. “s 








; pe 
EARNINGS.—2 mos. {sane a -fm. $4,454,955; met, $1,542,644 
July 1 to Aug. 31. | ae Gross, 4,912,161; net, 1,778,086 

REPORT.—Annual meeting at St. Louis second Tuesday in September. 
Report for 1907-08 at length in V. 87, P. 807, 820. 

Year ending June 30— 1908. 1907. 1906. 
Average mileage...............-.-. 51 2,517 
is on cadincmannnnnea $25,740,074 $27,432.474 $25,015,379 
ee 6,896,326 7,927,326 6,937,491 
From rent of tracks, &c_.._.-...---- 878,504 942,528 1,231,845 

ae IR ike nh can ah amends $7,774,830 $8,869,854 $8, pees 336 
_ >So $727,470 $883,551 $915,909 
Track, bridge rent, additions,&c___. 2,402,143 1,338,002 1 58, 444 
Interest on bonds._.._._._.._.___- *4'058.351 °4,011,636 3 "787,651 
Appropriation for new equipment___ ________- 1,700,000 1,300,000 
Dividend on ‘‘A’’ debentures- ------ (3%)105,000 (6)210,000 -------- 
Dividend on *‘B”’ debentures- - - - --- (1 %)265,000 (1)265,000 -------- 

pO ea $216,866 $461,665 $509 333 





* The interest on first refunding one extension bonds, $799,360 in 1907- 
08 and in 1906-07 $383,160 (to July 1 1907), was charged against profit and 
loss, to which was also credited aithinde received on Series “A’ and “B 
debentures owned, $328,550 in 1907-08 and pee 091 in 1906-07. 
OFFICERS.—Chairman, E. T. Jeffe: he done 8 
Gen. Mgr., Henry Miller; Treas., F. L. O’Le: any Sec. C. Otteson. 
Directors—Thomas H. Hubbard, E. T. Jeffery, R. ‘ee Gallaway, Edgar 
T. Welles, George J. Gould, S. C. Rey nolds, dl oP Terry, e J. Slocum 
Winslow 8. Pierce, W. B. Sanders. »W.H 
F. A. Delano. Oftice, 195 Bway., N. ¥.—(V. 87, >. 286, 416, B07. 820.) 
WADLEY SOUTHERN RY.—See page 170. 
WARREN & CORSICANA PACIFIC RY.— WARREN RR.—See p.170 
WASHINGTON CENTRAL RY.—See page 169. 
WASH. COUNTY RY, WASH. & FRANKLIN RY.—See page 170. 
WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 
Ave., Washington, D. C., with terminal EG nd _approsches: opened Oct. 27 
1907. V.85,p.1144 The Phila. Balt. & nn. R So ge and 
the Balt. & Ohio own the outstanding $3\5 500, 00 nee (auth. 
$5,000,000) and guarantee the bonds, of which $10,000,0 344% 
int. was sold in April 1905. the remaining $2, . 6 a . ) being depouited a as 
collateral for $1,575,000 5% 2-year notes. V. 
594; V.77, > 252; Vv. 80, p. 652, 1176, 1364; Vv wre ‘— vs Form of 
anty, _- 84, 368. Other tenants besides guarantors are Sou. Ry., Wash. 
South. Ry. ‘Ed Ches. & Ohio Ry.—(V. 85, p. 1144, 1403.) 
WASHINGTON & VANDEMERE.—Washington, N. C., to Vandemere 
on Pamlico Sound, 40 miles, of which 30 m. operated Feb. 1908; remainder 
under construction. Majority of stock owned by the Atlantic Coast Line 
RR., which guar. the bonds, p.and!. Bonds aré feeunbie at $18, mg Tn m., 
incl. "$4, 000 for equip. V. "$4, p. 1249; form of guar., V. 85 
WEATHERFORD MINERAL WELLS & NORTHW. RY as dig 170, 
WEST JERSEY & SEA SHORE RR.—(See Map Pennsyleania RR.)— 
Owns all the lines on the Pennsylvania system in Southern New Jersey, 
including Camden, opp. Philadelphia, to Atlantic bity Xe miles), Camden 
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RAILROADS. { | | INTEREST OR DIVIDENDS. — Prine. 
Mtles| Date | Stze, or | } pal, When Due, 
For explanation of column headings &c. see notes Par | a, Rate Where — and by | . Slocks—Lag 
on first page of tables. Road.|Bonds.| Value. foe % Payabte | Whom Dividend, 
Western (Ala)— ist M gold guar by C Gaand Ga RR.c* 132) 1888 $1 .000 $1,543 "000! 4%e & | y Trust Co, N Y/Oct 2 1918 
Western Maryland—1st M $50,000,000 g_.__.Me.c*&r| Text | 1902 000) 42,518,000 4¢ iA & Olapritt 1908 coupon paldjOct 1952 
Receiver’s certificates gold $100,000 due monthly-- a3 |) eee | 60 '000) lf. ae OA SS OP ge ro. ‘Apr 30 1909 
Receivers’ certificates 31,205,722 -uchoriz a ey * Ea Bil ER ay ees cS SEAL Ie. June 1 
Genera! lien and conv M $10 000,000 B.c* &r Text. (text) 1902 1,000 10,000,000 4¢ iA & OJIn default Oct 1 sone 
West Va Cent & P ist M ¢$3,600,000 ass._.Mp.c* 132) 1881 1, | %,250,000) 6¢ J & J)Mercantiie Tr Co. N Y{July 1 1911 
Piedmont & Cumberland old assumed ._.Me 29) 1886 oe 650,000, 5¢ F & Al do do jAug 1 1911 
Coal & Iron Ry ist M ~ ass(V 71 p 1166)..-MeBa) 45) +s 000, 1,000 000) 5¢ |F & A/Mere Tr & Dep Co, Balt|Aug 1 1920 
Potomac Val ist M $2,000,000 gold yee | 31) 1000! 1,300, ‘000! S§¢ J & J\Maryland Nat Bk, Balt Jan 1 1941 
Lines Leased (x) and Cont: d by Ownership of all| (y) or lazavort ty(» of S \tock—See s|tatement| of each cjompany. 
syBet & Cumb Val R: i. M interest pono Semcon 3) 1 1879 500 48,500) 6 J & J| d do July 1 1929 
xy Balt & Cumb Vai RR ist M interest rental_-_ 5) i879 | 100 &c 72,800) 6 t & J do do July 1 1929 
xBalt &Cum Val RR Ext week gu ($270, 000 car 7%)| nk Ce | 50 390,600 5&7 J & J do do July 1 1908 
First mortgage interest rental............-- Ba 27; 1881 | 1,000 230,000 6 J & J do do July 1 1931 
xzBalt & Harrisburg Ry pestecee gold_-MeBa.c* 66) 1886 | 1,000, 690,000) 5¢ M & Ni do do Nov 1 1936 
xyBalt & Lary ome Ry W Ext gold guar. MeBa.c* 15) 1888 | 1 000) 240,000) 5¢ M & Ni do do May 1 1938 
Western N Y & Penn—Iist M ($10,000,000) g_- Me. a 600) 1887 | 1,000) 9,990,000) 5¢ WJ & J\New _ Trust Co,N YjJan_ 1 1937 
Geveral M $10,000,000 gold______--..--...-. Un 600) 1895 1,000; 10,000,000, 4¢ A & O do April 1 1943 
Income bonds $10, 000, 000 gold non-cum_...FP e| ---| 1895 1,000; 10,000 ,000! 5 | Novi |Fidel ‘Trust—When earn|April 1 1943 
Western North Carolina—See Southern Ry. | } | | 
Western Pacific—ist M $50,000,000 g red 105-B c* &r| ---| 1903 |1,000 &e, See text. 5@¢ M & S/New York & San Fran {Sept 1 1933 
nd mtge $25,000,000 gold s f redeem par___.Ce eg BOSS | See text eR oe ES | Rapp ie aiie ee per, July 1 1952 
‘VYestern rennsylvania— Pennsylvania RR. | | | | 
Wheeling & L First pref 4% non-cum $5,000,000) -..| .... 100} 4,986 900)......-- Jeenencce ee See ss 
Secon eee * non-cum $12,000 "iain ERS, Feta 100! 11 993.500/_______- leocensar SE eee Os Eta . 
First use le e Erie Div gold__...... Me.c*, 187, 1886 1,000; 2,000,000) 5¢ A & Sieenantae Trust Co, N Y|Oct 1 1926 
First M ing Div $ & £ (2d on 187 m) ¢__Ce.c*! 50) 1888 1 000) 894,000) 5¢ J & J Ceneral , eras Co NY jJuly 1 1928 
Extension and improve M ($1,900 000) gold__Ce. c*| 260) 1889 1,000 409 ,000 5¢ F & A! do Feb 1 1930 
First consol mortgage gold $15 ,000,000_____- Me c* 451) 1899 1,000' 11,697,000 4¢ ja & S$) Insercentile Trust Co, N Y|Sept 1 1949 
General mortgage $35,000 _ gold___... Ce.c* &r ---| 1905 1,000, See text. Ge Ge. Gh) Bie tdnestccuschbescehswe Aug 1 1955 
Notes g sec yA PAD OO own -  een-- sc -ce N Sesh EE inesescea | 8,000,000 5¢ iF & AjSee tex Aug 1 1908 
Toledo Dock & Coal Co ist M int paid ee ees Es ee 50,000) 5 \F & Ai2nd Nat. B’k, Toledo Aug 1 1908 
Lorain & W Va ist M $2,000,000 gold guar_c* &r 35) 1906 1,000, See text. | 4¢ (J & D/New York June 1 1956 
Car trusts June 6 8,300.000 monthly, Le re ee Ae ae 299,500) ........ ley .. © Variou To Nov 1914 
Equipmeat bonds $3 00.000 gold sf (see text)..Me;} --..| 1902 | 1,000| 1,994,000) 5¢ J & JiJuly 708 coup paid Oct O8|Jan 1 1922 
'¥. Equipment trust n (Bisa OSG, aS See ---| 1904 | 1,000 672,000 4% g'Various (Various 'Tv Dec 1914 
Wheeling Terme —ies ar $2, F000 000 gsfguarp &Ii_ c&r| 10, 1900 | ieee eel 4¢ F & A/Office, Pittsburgh Aug 1 1940 
White & Black River Valley—ist M g int guar..F.c*| 62; 1900 | 000) 600. 5g J & J) First National Bank, N YijJune 30 1980 
White Pass & Yukon—Stock £1,700,000__.___.___- Ne: (mee atl £1,375, 000 See text. See text.'Office 7 Moorgate St,Lon ‘July15 1908 3% 
to Cape May, 82 miles, &c., total, 337 miles. V. 62, P; 366,871. Ofthis, 1906-07. 1995-06. 1904-05. 1903-04" 
Camden to Atlantic City , with branch, total about 75 miles, is equipped | Interest on bonds_...-..-...-. $2,227,142 $1,966,846 $1, oe. 197 $1 242.008 
electrically. Has traffi 5 ‘agreement with Atlantic City & Shore (electric) | Rentals leased lines, &c...--. 107 ‘069 171 "553 452 242,410 
RR. and option to purchase majority of its $1,000 000 stock between May 1 | Interest on loans..._.....-- 310,376 108,619 236° 390 38,663 
1913 and May 1 lvls. V. 83, p. 162; V. 56, p. 12 20. ot caeoesld teed 
, STOOK.—Stockholders voted Mch. 6 1906 to increase tne common stock Balance. eurplus. .--__---- $10,064  $251.508 $206,007 $400,48 


to $10,000,000. Penn. RR. held Jan. 1 1908 $4,096,900. 
-DIVIDENDS.—Common Sept. 1896 to Mch. a, we. 5% yearly; 
since to Sept. 1907, incl., 6% yearly; 1908, 4% (M. & S.). 
BONDS.—First consol. mtge. is for $7,000,000, of which Sha 840,000 re- 
served for prior lien bonds when due. Vv. 62, - 1179; 84, p. 160. 
Mortgage trustee Commonwealth Title Insur. & Trust Co:, Phitladebpaia. 


«=. BARNINGS.—8 mee, .F20608.......-4 Gross, $3,735,883; jmet, $863,755 
Jan. 1 to Aug. 31. Wee dyctccas Gross, 3,959,183; net, 918,455 
REPOR?1'.—Report for 1907 was in V. 86, p. 1220 
Years end. Dec. 31— 907. 190 ‘19 1904. 
Gross earnings ........ $5, 654,904 $5,206, 284 $4,652, 405 $4,307,597 
Net ae ase etnsin dnd ity 228,861 1,249,370 1,263,677 1,049,091 


In 1907, other 7e P $79, 193; Int. on funded debt, rentals, taxes, &e. 
$703, ass. divs. at 6% on com. (and 6% on special guar.) call for $584, 736: 
balance, surplus, $14,836.—(V. 85, p. 162; V. 86, p. 549, 1220.). @cweiy 

WEST SHORE RR.—(See Maps N. Y. Central & Hudson River.) —Wee- 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
436 miles; Syr. Ont. & N. Y. RR. (owned), Syracuse to Earlville, 43 m. 
Between Utica and Syracuse is being equipped electrically. - 9+ ++ &- Bm 

.— Leased in 1885 for 475 years to the New York Central¥& 

Hudson and all earnings, &c., included in that company’s report. -The 
$10,000,600 of stock is owned by the New York Central Company. - « - 

““BONDS.—The bonds cover 479 miles of road, and also the terminals 
at Weehawken. Abstract of mtge. in V. 42, p. 176.—(V. 68. 332.) 


WEST VIRGINIA MIDLAND RR.—V.‘87,"p. 616. 


WEST VIRGINIA & PITTSBURGH RY.—See page 170. 

WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 132 m. 
Georgia RR. and Cent. of Georgia, each own half the $3,000,000, stock 
FPEDIVIDEDS. | 94to96, "97. '98. '99. '00. '01. ‘02t0'06. '07. 1908. 
Per cent... .-.- -f 2 yrily. 3 0 5 4 2 4yrly. 5 24 (s-a) 

For year ending ‘June 30 1907, gross $1,199,954; iy $398, 486; other 
income, $10, 962; charges, &c., $254, 914 divs.., $150, 000. —(V. 82, p. 336.) 





~ WESTERN 1 MARYLAND & RR— - We he ey 
ines 90.7 m.) Mtles.| ‘sane Leased—(150. 8 m.) Miles. 
megane division, Balto., = Balt. & Cumb. a4 (3 cos) ....*34.1 
Hagerstown & Wmsport. to Balt. & H (3 cos.) ....°97.6 
Cuniberland, Md_.......--- 171.0 Washington & eee SR. *°19.1 
West Va. div., "Maryland to Bel- Trackage in Baltimore.._....-. 2.7 


ington and ome W. Va., ' 
with branches............. 218.6 (* See this Co.) 
| Total June 30. "07 (also 33.64 m. 2d & 211.8 m. side, &c., track) ..543.1 
Througu West Va Cent. & ritts., acquired 1455,0UU acres of vituminous 
coal lands. 22 mining vlants, 823 coke ovens, " 
~ In Jan. 1907 acquired entire stock of George’s Creek & Cumberland, Cum- 
berland to Lonaconing, Md., 21 miles, with 4 branches; total, 33 miles 
RECEIVERSHIP.—On March 5 1908 Pres. B. F..Bush was appointed 
recelver. V. 86, p. 604, 1469. 
he April 1 1908 coupons on My 1st mtge. bonds were pald at maturity, 
$850,000 6% recr’s certfs. being authorized, pald $140,000 monthlyon 
sep dane’ April to Aug. 1908 ~# 1 $150.0) 00 Sept. 30 1908. V. 86, p. 858. 
In June 1908 $1,205,722 2-year 5% receivers’ oe ~ gemaage s were authorized 
to vrevide for matirine equinment notes. 1469. 
"In Oct. 1908 $600,000 5% % gold receiver's iartihoatan were authorized, 
ge $100,000 monthly, to one | for payment of October apes on 
t mortgage bonds. V. 87, pD. « ' 
Committee for one Lien Bends. po p Ba Lee (Alvin W. Krech, Chatr- 
man; Equitable Trust Co Y. depositary) requested deposits. (din 
April 1908 about $7, 000, 000° had been deposited.) - 86, p. 670, 722, 920. 
Commiitee for Stock and General Lien Bonds. —Sishend Sutro, Chairman; 
H. Smith, Secretary. In March 1908 over 30% of the bonds and one- 
third of the stock had been deposited. V. 86, p. 670, 722, 796. 
STOCK.—Autnorized, $60,000,000; issued, $15,685,400; par, $50. 
BON DS.—The ist mtge. is a direct first lien on 157 miles, and, through 
a@ conveyance of the West Va. Cent. & Pitts. and other pF Oprietary com- 
panies,is a direct second lien on 227 miles additional, subject to $6,200,- 
boo divisional liens; it also covers practically all the stock of proprietary 
and leased cos. owning 131 miles of road, subject to $1,281,300 under- 
lying bonds, making a total of 522 miles covered.; also covers coal and 
coke Pah V. 75, p. 550, 850; V. 79, p. 1024; see V. 79. 2692 
and V¥. 81. 9. 266; V. 80. 0. 473. 1914: V. 81 9. 614: V. 83.0. 
Gollateral loans due April 1 1908, $3,776,750, went to Fie Ry and Se 
collateral” “$50 037,000 first mortgage bonds) wassold. On June 30 1907 
bhi aa loans, $1,176,408; notes account purchase coal lands, $2, 146, 1609; 
is and accounts payable, ye 400. V. 85, p. 1267. 





ARNINGS.—12 Mos. Net. Oth. Inc. Bal., Su 
my 1 to} 1907-08 eK $50 648°378 $2,0581394 $534,737 $2,503,191 
June 30/1906-07------- 5.464.055 2.025.876 813,094 x '838,970 
“REPORT.—Report for year 1906-07 was in V. 85 Bp 
Year ending June 30— 1906-07, 1905-06. 1904-05, -- 1903-04 


$5,600 455 $4.802,094 $3,900,249 $3,633 097 


Gross earning: 
Re B70. ‘477 1,696, ‘411 1/387.827 1/309 '383 


Net earnings over taxes. - 















Interest on deposits, &c-.-- 397 82,072 60,997 102,840 
Net income, rallways._...$1,980,874 $1.778,483 $1,448,824 $1 ,412.723 
Profits coal, &c., depts..... $674,677 $720, 044 $428:311 $511 723 
Total net income.......-. $2,655,551 $2.498.527 $1,877.136 $1,924,446 





—(V. 86, p. 1469; V. 87, p. 40, 286, 874, 1090.) 


WESTERN NEW YORK & PENNSYLVANIA RY.—(See Map Pennsyl- 
eania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil City, 
Pa., 136 miles; Oll City to Olean, 110 miles: Stoneboro to Mahoningtown, 
38 miles; branches, inciuding proprietary lines, 204 mlies; totai owned, 606 
miles; tracks age, 61 miles; total, 667 miles. 

ORGANIZATION.—Reorganization Mch. 18 1895 (per plan in ‘‘Sup- 
—, of Jan. 1895) of the Ratiroad. foreclosed Feb. 5 

1900 the Penn. RR. purchased $19,402 .686 of the 420, 000,000 stock at 
$9 ot share oy $50), $9,165,000 inc. bonds at $300 per bond, and leases 
t a cg es 20 years rs from Aug. 1 1903, subject to termination on 60 days’ 
notice ‘ p. 

BONDS. AbMract of ist M. in V. 47, p. 109. Dec. 31 1907 $395,000 
income bonds were in the treasury; mortgages and ground rents, $562,428, 


ANNUAL REPORT.—Report for _— — in V. =. 7 1525. a 


Years ending Dec. 31— 5. 
Re ren $9. ONT, 414 $7. 104. 112 $6,647,831 
OE RR 553,951 1;520;9 06 1,091,820 
Interest on 1st mtge............... 1S: 500 499,500 499 "500 
Int. on gen. mtge. (see above)-.....-. 400,000 400,000 00 ,000 
bindu snentheinedindintin’ wnteniines 139,421 102,511 116,268 
Car trusts and ovher interest._...... 494,532 483,016 209,674 





Miscellaneous and extraordinary..-.. 412,742 214,949 109,318 
Babine, GeOelt.... ...-.ccscaccnccs $392,244 $179,071 $242,941 

—(V. 82, p. 806, 984; V. 84, p. 1108, 1429: V. 86, p. 1525.) 
WESTERN PACIFIC RY.—Under construction from Salt City. 

Utah, to Oakland (San Francisco), with branches, about 930 afer to 


completed by Geet. 1909, of which Salt Lake to Shafter, 146 miles, operated 
Sept. 1907. By end of 1908 at least 225 miles in Calitorna and 260 miles 
west | ween] Salt Lake City are expected to be completed. V. 84, p. 627, 932; 
5, p. 347, 1578; V. 86, p. 1227. The Denver & Rio Grande owns two- 
thirds of the stock and =: to meet any deficiency in earnings to provide 
interest on bonds. V. 80, 1730. 
Stock authorized, $75,000.000; par of shares, $100; bas 81,p.728. Bonds 
ae 00) A — agre Ww — see table above. V. 78. . 1168; V. 80 p. 1480: 
81, BS V. 87, p. 40, “286. The shareholders Nov. 9 
1905 A A $28. 00, o00 second mortgage bonds, of which an amount 
necessary to complete the road, Ss ad about $20, 000,000, to be pur 
chased by Denver & Rio Grande. V. 86, p. 1227; V. 87, p. 741. Pres., 
. T. Jeffery.—(V. 87, p. 286, 679, 741.) 


WHEELING & LAKE ee * oe Map of Wabash RR.)—lIncludes: 
Lines owned— Mtles. 
Toledo, O., to Martin's Perry.» 216 Govelend Belt.......<ccseaues 6 
Cleveland to Zanesville, O_....-- - Various branches owned-_....... 61 
Canton to Sherrodsville__.....--. 
Toledo Belt Line_.............. 
Total J 





HISTORY.—Organized in 1899, per plan In V. 66, p. 1142; V. 68, p. 330, 

Wabash-Pittsburgh Terminal Ry y. (which see above) acquired in 1904 

$31, a v00 common, $6,425,500 2d pref. and Lay hy ist pref. stock. 
p. 2386, 2444. Common stock, auth, $20,000,000 

“>> ns ma jority of stock of the Pitts. Wheelin — > & Lake Be Coal Co., 
leased in 1901 for ten years to other parties. 741 

In 1907 ge the Lorain & West Virginia, “Weittneton north to 
Lorain, 30 miles, with branches, 5 m., completed July 1907, and the 
Sugar Creek & Northern (cut-off), under oe eaten, from Bolivar north- 

west to Orrville, 22 miles. V. 82; p. 1103; V. 83, p 8. 

The Pittsburg Lisbon & on a aa New Galilee, . ne to Lisbon, O.. and 
Salem to Washingtonville, O., 7 miles, is owned, but o: a separately. 
It has outstanding $150,000 5% bonds due July’ 1 1926, red. * 105, and 
$838,000 1st 50-yr. 4s due Dec. 1 1952. Bowling Green Tr. Co., N. Y., trus. 

RECEIVERSHIP.—On June 8 1908 RB. A. Worthington was ppm | 
receiver. V. 86, p. 1469. On Aug. 7 1908 $363,276 2-year 6% vers 
certificates were authorized and in Sept. $233,940 to pay the Sept. 1908 
coupons on the first consols. V. 87, p. 416,616. In 7 1908 foreclosure 
was begun under the general mortgage. V. 87, p. 741 

In June 1908 Brown Brothers & Co. and Maiuand, Goppell & Co. re- 
quested bondholders to communicate with them. V. » p. 1591. 

Committee ror Equinmert Bonds due 1922.—F. J. rer Chairman, 
Wm. G. Edinburg, Sec.; Columbia Tr. Co., N. Y., depos. V. 87, p. 168; 

RONDS.—Mtee. of oe see apnlication to list, V. 71, p. 34, 542+ 
. _ Pp a 628; V. 74, 1040; V. 777, p. 2392. 

& West Va. 4s ($2, Hoo ,000 auth., Citizens’ Savings & Trust Co. of 
Cleveland. trustee) are guar. by end., prin. “andint. V. 83D 72, 1287. 

Equipment bonds of i902 may be purchased at not exceeding 105 and in- 
terest or drawn by lot at 108 and Interest (or the sinking fund may be ap 
to the purchase of additional —- 4 be following amounts: $1 000 
yearly to Jan. 1 1909, then $100, pee. 5,000, =— 2 and $175,000 
yearly for each successive period of cieee v.74 

The stockholders in 1905 authorized $35, 000,000 ee bende. of which 
$12,000,000 were pledged to secure $8,000,000 notes sold for double 
and other im he ieee and equipment. The notes not being met at 
ae on , were Ss —— by a bs tumor V. 81, p. 669, 
778; . 83, p. 387; V. ‘87, Dp. 286 

peda EARNINGS.—J1908___._- g AON $1, 059,282; net, $345, 687 
2 mos., July 1 to Aug. 3111907_-__-- Gross, 1.280.279 net, 383,200 

REPORT —Report for the year ending June 30 1907 was in V. 85 
In 1906-07 oo freight, products of mines furnished 70.36 % FR 
nous coal, 48.74%). 
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| 
RAILROADS. | INTEREST OR DIVIDENDS. Bonds—. onds— Prine 
Mtles| Date | Size, or | : pal, When Due, 
For explanation of column headings, &c., see notes of of Par | Amount Rate When | Where Payable, and by Siocke"Lax™ 
on first page of 5 Road.|Bonds.| Value. ‘Outstanding % Payable | Whom. Divtdend, 
White 2.8 & ¥. (Con.)—Cons ist M oe stk redfafter ’20 110; 1900 | £10 &c| £746,702) 5 J & J do do Dec | 1930 
M debentures (navigation bonds) red 105_. agel Seee £100, £255,555 6 J & J/Glyn, x. C &Co,London|Jan 1 1939 
wichita Balle First M gold red at 108 sinking t. 8c) “fa) 180s | gap 348000, «8° (J & JSt Louls, Mo July 1 1987° 
c a Falis 0) western— mo OG6..-...- A A it uls, oO 
Peeters § teens Ren CRT OO oy go| san000) § | Deca {108 Sqn ath Se, Pal Deo 3110 
esbarre ranto; a \e Paes d ju t te 31 
mortgage gold guar p & 1 by LO & NGo..| 4.37| 1888 | 1,000, 5001000 4%¢/M & N\. do 7 4 toes 
Williams Valley— mortage © $120,000 authorized 11; 1903 500 120,000 5 J & D Tower City (Pa) Nat Bk Der 3 1923 
Williamsport & Nor Br—ist $750,000 = - 47| 1901 1,000 545,000 4% & 4J\Fidelity Co, Phila|July 1 19st 
Wilm —— Columbia & Augusta—See A tic Coast; Line (Co. of |South Ca/rolina, 
/i Sioux Falls—See Great Northern. 
Wilmington : ans M — in Poe = epee. ss os roe 4 os 34.008 . J o,» Renting Ternsina. Phila 4007-1027 
,000, go ar (end) ..PeP.r d J Q— io lo 1 
Wine, a Brid Wrirse M goid + > ey) To Lee” 1.03; 1890 1,000 - M $\209 Adams St, Chicago rs pe 
inon ge— go . ’ 384 ,000 5 & . 1 
Wisconsin Central pl gen Mg($27 000,000) Us.c*| All 1899 1,000) 24,543,000 4 4 J & J) iiJuly 1 1008 
Minn Term “se to call ee ~ after 1910; - ..| 1900 1,000 500,000 3KeJ & J New York, I\Jan 1 1950 
Marsh & S E Div ist Meo oid subj so cam t 105__Us 33| 1901 1,000 411,000 4¢ \M & N)|| United States Mort ||May 1 1951 
Sup & Dul Div ote $8, oe 00 gold se Led, text) Saal GEE lnecccaus 7,000 ,000 4¢ M&wN & Trust Co May 1 1936 
Cc Wisconsin & Minn ist M gol ed __c® 122) 1885 1,000 776,000 6 Mé&s Mar 1 1916 
Milwaukee & Lake Win first serusese gold aesuni 9 66) 1882 1,000 604,000 6¢ J & J July 1 1912 
Wisconsin Cent RR cons M Ist series gold ass’d_ car 416) 1879 500 &c 42,000 5 J& J Jan 1 1909 
Car trusts ($175,905 44s due Oct. 1 13 1912)...... con] BED teonecktn 219,105 anf 5/Various May '10-Oct 
Equipment due $60,000 yearly _...Mp anol SEED ledswecne 235.000 ¢vJ & J To Oct 13 1912 
Equipment trusts $1,500,000 amet CED lecamneoe text (a eae 1915 
Wisconsin & Michigan—First M gold $951,000 54) 1895 1 000 951,000 5¢ J & J\See text. Jan 1 1945 
en m age gold (see ---| 1905 1,000/V 81,p 1842 4¢ \F & A/\New York Feb 1 1955 
Wisc Minn & Pacific—ist M (see text) gold._ _ 271; 1900 1,000; 5,811,000 4¢ \|A & O/}Oct '08 coup.paid.wh.due|Oct 1 1950 
Wisconsin & Northern—1st M $10,000 000 g--- e Us.c ---| 1907 1,000 text 4¢ |J & J\New York July 1 1932 
Woonsocket & Pasc—First M int gu ar City of Woo 9) 1890 1 000 100,000 5 A & ORI Hospital & TrCo,Pro|Oct 1 1 
Worcester Nashua & Rochectee—-thock ($3. 600 1000) - =; OF ..6. 100; 3,099,800 5% in’08|\I & J erican Trust Co, Bost July 1 1908 3% 
—, S) Worcester Nashua & Roch RR bds-.c 47| 1905 1,000 150,000 4¢ J &@& @ do do Jan 1 1935 
ash: 
M of 79 hes} ($511,000 due In 1913)-..-.--.---- 47| 1890 1,000} 1,246,000 4 J & J do do Jan 1913 & 1939 
cures all e 47| 1895 1,000 380.000 4 A &O do do Oct 1 1934 
Wrightsv & Tennille—1st Msfgred102 4 beg 1912.c* 104) 1907 1,000) See text 5¢ |J & J/Tennille, Ga Jan 1 1958 
Yellowstone Park—First M $3 aed 4 gold sinking fa 22) 1905 1,000 432,000 5¢ (J & J\Farmers’Tr, Lancas, Pa'July 1 1945 
Yosemite Short Line Ry—See Sierra Ry of California. 
Yosemite Valley— First M $3,000. 000 i # sink fund c* 78 1906 1.000 3,000 000 5¢ ‘J & J'Mec Trust Co. San Fr ‘Jan 1 1936 

















Net. . . le 
ieor- -08.---$5, oor “01 SR teksts) | chwendeas, | éeheannie 
~~ 6,124,207 1,998 ,837 120,431 1 a ,039 sur. 332,229 
1905-06_... 5,318, ‘801 1,556,646 -..-.. 1,404 249 sur. 152, 1397 

OFFICERS.—Chairman of Board, Myron T. Herrick, Cleveland; Pres.. 
F. A. Delano, St. Louis; Sec. and Treas., oe enson, New York. 

DIRECTORS.—E. T. Jeter} Edwin Gould ay 7. ae. Winslow S. 
Pierce, Alvin W. Krech and W. E. Connor of New York; F. A. Delano of 
Chicago; Myron T. Herrick, George A. Garretson, E. W. Oglebay, H. P 
Mcintosh. W G. Mather and M, near of Cleveland; and C. M. 
Spitzer and S. C. Reynolds of Toledo, O —(V. 87, p. 741, 874.) 


WHEELING TERMINAL RY.—Owns a railway Le e at Wheell: w. 
x and about 10 miles of terminal track. Successor ae Bridge & 
erminal Ry., foreclosed in 1900. STOCK. 52,000 all owned by 
Penn lvania Company which cr’ rincipal pot interest of bonds 
a te 000 are reserv for ions and improvements; m 
mmercial Trust Co. of Pata. oo of guaranty, V. 76, a - 68 5. 
oy oe on Jan. 1 1908 ty - $1 aes ~y ber ae > 4 % ye 
1906 and 1907. For y ending 1907, gross. net, 
$130,022; interest, 358, $79; “Teleaa ne on ts 000 bee surplus, 
$30,443. Sec., S. B gt iggett. —(V. 76 5.) 

WHITE & BLACK RIVER VALLEY. A to Jackson: 
Ark., 62 miles. Leased for 80 years from Sig 3 1 1900 to the Choctaw Okia- 

ma R. for guaranty oi of inter endorsed on bonds. Stock au- 

5 in, $323 3.000, ot the $600,000 bonds outstand- 
ing. $100,000 have coupons cut off for the first ten years and $200,000 are 
reserved for extension to Batesville.—(V. 72, p. 189. 

WHITE PASS & YUKON RY.—See page 170. 

WICHITA FALLS & NORTHWESTERN RY.—Owns from Wichita 
Falls, Tex.. to Frederick, Okla., 50 miles, opened Nov. 22 1907. The 
Wichita Falls & Southern Ry., controlled by the same interests, completed 
from Wichita Falls ir Newcastle, 55 miles,in Oct. 19.8, proposed to issue 
bonds. V. 87, p. 1012. 

Stock authorized, (?). Bonds, authorized Issue $000. eee. Seamer 
+ Trust Co., St. Louis, trustee; see table above. P: 1083, 922, 

Pres , Joseph A. Kemp; V.- W.C Fordyce; oak ‘ane reas., Wiley 
Blair, Wichita Falls, Tex. — wv. 85, DP. i403) 

WICHITA FALLS RY.—Henrletta, Tex., to Wichita Falls, 18 miles. 
Operated by Missouri Kansas & Texas Ry. under oye ny extending to 
Jan. 1 1930. providing for division of ra rates. Stock, 000. 

Year ending June 30 1907, gross, ei. 148; net, 3e7" 120: interest and 
sinking fund, $15,715; dividends, $45,612.—(V. 73, p. 1161; V.71, p. 865.) 

WICHITA VALLEY RY.—See page 170. 

WILKESBARRE & SCRANTON RY.—(See Map Reading System.)— 
Owns — ae to Minooka Jct., Pa.,4.37 m., of which 1% miles Is 
Soumme + Leased from May 1 1888 to Lehigh Goal & Nav. Co. (which 

holds allt “the __ Sage «| corporate existence less one year, at $47 500 
per annum and t Lease assigned to Central of N. J. at 6% on cost 
of read" ($1. 103. 925) “and taxes. 


WILLIAM’S VALLEY RR.—Brookside to Lykens, Pa., 11.16 miles. 
Stock authorized, $120,000; outstanding, $90,000; 1 of » $50. 
In Apr. 1907 the Reading Co. obtained control. we 933. For year 
1906-07, gross, $29,060; def. under oper. exp. ‘#8608. oe 84, p. 933.) 


kage AMSPORT & NORTH BRANCH RR.—Hall’s to Pagtecneld. Pa., 








and br., 47 miles; leases Eagles Mere RR., 10 miles; total, 5 
Stock (authorized, $2,000,000) common, $925,362; preferred, 400 000; 
$50. The 4s of 1901 cover the road and 3,000 acres af lands in 
ullivan Co.. Pa., $250,000 being reserved for ex xtensions. 72. p. 990, 


1280. Equipment trusts June 30 1908, $37,500; bills Suid, $35 ,448. 

For year ending June 30 1908, gross, $150, 924; net, $26,950; charges, 
$34,853; other deductions, $4,340; bal., def., $12,254. Pres., S. D. Town- 
send, Hughesville, Pa.; Sec. & Treas., H.C. Adams, N. Y.—(V. 78, p.2386.) 

WILMINGTON & NORTHERN RR —(See — Reading System.)— 
Owns Wilmington, Del.. to Highs Jct., Pa., 71 miles; branches, 17 miles; 
total owned, 88.41 m. General mtge. bonds are reserved to retire 1st mtge. 
at maturity. The Read! ing Co. owns practically the entire $1,500,000 capl- 
tal stock, which Is deposited under its coll. trust eer e road Is leased 
to the Phila. & Read. Ry. for 999 years = Feb. 1 1900 tor int. on bonds 
and 34 % div. on as ee quar. (Q.-F. 15). V. 70, p. 127, 998; V. 
71, p. 758.—(V. 80, 

WINONA BRIDGE Riaateathectiees nities between hos mg? Minn., 
and Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Gaieage jurlington & Quincy and Green baw & Western, the former, 

as reported in July 1903, acquiring “e two-thirds and the latter 
thet palanse of the $400,000 stock. V. 77, p. 252. 

STOCK.—$400,000; par, $100. Year ale June 30 1908, =. $33,001; 
int. on bonds, $19,200; taxes, $2,972; bal., sur., $10,829 —(V.7 75?- 252.) 

WISCASSET WATERVILLE & FARMINGTON.—See page 1 


WISCONSIN wot RAILWAY.—(See wap)—S¥STEM extends 
from Chicago to Ashi k d Lake Superior tron mines; also to 
St. Paul a Minneapolis.’ By extension to Manitowoc and the car ferry 
across Lake Michigan, connects with the Pere Maracetse and has a short 
line to the East. V. 63, p. 117. The system includes: 

Lines owned.— — Lines ao Miles, 
Chic. to Trout Brook Jct., Wis.. 452] Other branches__.__....... aa a 
Abbottsford to Ashland, Wis_- 133 Trackage to Chic., a. ete..... 32 
Branch te Desameer. bcenataces en" 4 oeee $e 
Stevens to Portage City-- urs 

Neenah to Manitowoc(14 jointly) 44) unoperat ved) 
Marshfield to Nekoosa.- - 33 
Owen to Ladysmith -..-..-. 45] 

Total June 30 1908, (incl. spurs. op., 102 m., and unop., 115 m)_..-1,138 138 

Extension from Owen to Ladysmith, 45% miles, was opened Aug. 
1906; extension being bullt thence to Superior and Duluth, 115 miles, to 
be completed in 1908. V.81,p.1263; V. 82, p. 1324; V. 83, p. 986. 








ORGANIZATION.—Successor —. 1899 of Wisconsin Cent. Ore fore- 
closed per plan V. 68, p. Mee 3 Vv. 69, 29, 133; V. 70, p. 434. In Oct, 
1906 a age changed. V. 83, p. 819, Pioi: = =. ny 286, — - 168. 

STOCK.—Stock authorized common, 00,000; 4% no 
cum., a2, 500,000. Outstanding, common, sie. a7. 876; pret § $11,267, 104, 
par of shares, $100. After 4% dividends on both classes shall hav e been 
| in any year. both shail icipate oa ually in any further dividends 
or such year. The preferred has the right to elect a majority of the 
directors on failure for two successive years to receive 4% per annum. 


BONDS.—The Ist pen. | 4s of 1899 ($27,000,000 authorized) are se- 
cured by a miss. upon all the lines of railway, terminals, equipm’t and other 
property ed oder, and also by deposit of all securities owned 
or acquired under the plan; in July 1907 41 504, 200 were reserved to retire 
underying bonds still outstanding; $800, 250 avallable for improvements 
were issued June 1908. Of the generals, up %. July 1907 $892,000 we 
purchased in the open market and canceled. . 75, p. 734, 1204; Vv. 
Pp. 1236; V. 86, p. 1591.. In Oct. 1908 arranged to purchase 2, 366 freight 
cars on deferred payments. V. 87, p. 101 

Of the Superior « Vuluth Division « Term. 4s, $1,500. wg are reserved 








for extensions and sagresemeets. 4 a P 806, 930! 1103 83. 984: 
84, p. 1429; V. 85, p. 3. ¥. _, There are a $120,000 
Dickinson equip. trust a = due wee i 19 
EARNINGS.—2 mos. {7008 cit tli nase Gross, po ,321,121; net, $514,682 
July 1 to Aug. 31. SS Gross, 1,477,589: net, 578,442 
REPORT.—Report for year ending June 30 1908 in V. 87, p. 1082, a 
1907-08. 906-07 1905-06. 1904 
Gross earnings --__----.-- $7,307,311 8. oe 179 $7,118,576 $6, 350 383 
Operating expenses ----- 5,130,643 0,093 4,542 ‘476 4,374,336 
Net earnings--------- $2,176,668 $2,847,085 $2,576,100 $2,276,547 
Total net income- ---- -- $2,233,327 $2,877,490 $2,661,207 $2,319,384 
Fixed charges, taxes, &c_. 1,882,318 1,814,034 1,859,010 1,763,541 
Surplus for 12 iy $351,009 $1,063,456 $802,188 $555,843 


DIRECTORS.—T. L. Chadbourne Jr., {George J. Gould, > Gates, 
Newman Erb, s Graves and C. C. Dickinson, New York; W. A. 
Bradford, Cincinnati: G. A. Fernald, Boston; Henry C. Starr, George Ww. 
Webster, Chicago, Ill. ; Sidney G. Courteen, Milwaukee. 

a hn Te Exec Com., T. L. Chadbourne Jr.; Pres., W. 

Bradford Jr.; V.-P., Henry C. Starr, Chicago; Comp. and Aud., Robert 
Sue Chicago; Treas. Will a. Hancock, Chicago; Sec., G. W. Web- 
ster, Milwankee: Asst. Ww. Chadbourne, 30 Pine St..'N. " Asst. 
Sec., J. A. Millington, ba —(V. 87, p. 1012, 1082, ‘i103. 

WISCONSIN & MICHIGAN RY.—See page 170. 

waseseen MINNESOTA & PACIFIC RR.—(See Map Hed Wine "te 
Western.) —R ed Wing, Minn., to Mankato, 95.7 miles; Red to 
Osage, Ia., 118.2 m.;: —_ to Clay Banks, 2.9 m.: Winona to Simpoon, 
Minn., 54.2 m.: total, 1 miles. Stock, $5,893, 400: all owned by the 
Chicago Great Western i. which company operates the road as a part 
of its ge um er an agreement dated Apr. 1 1901, running for 100 years, 
— ng that all net earnings above interest on *ponds shall go to the 

reat Western to be held in trust for payment of —. aoe. This 
surplus on June 30 1907 amounted to $449,238. V. 73, 566. 

EPCRT.—For the year ending June 30 1907 io71' Be erage miles), in 
V. 85, p. 1029, shows: Gross, $695,064; net, $285,383; Sneerent, $231 1990; 
bal., sur., $53, '393.—(V. 80, p. 1858; V. 81, p. 213; V. ‘84, P. 694.) 

WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., north 
to Mass, Mich., 210 miles, with branch to Antigo, Wis., 24 miles, of which 
Shawano to Van sg ‘36 miles, and Crandon to W. & N. Junc., 6 miles, 
were operated in Dec. Stock $1,000,000; outstanding, $607, 700; 
par, $100. Of the Senae %310, 000 ,000 authorized Issue), $3,000,000 Is re- 
served for not over 90 % of the cost of railroad additional to the 234 miles 
above monmeens at ry over $15 r mile, equipment, tegninnts. &e. 
V. 85. p. 223; 86, 109. oo F. Whitcomb: osse- 
lyn; Treas., R. i. Edwards. Office, ‘Oshkosh, Wis.—(V. 87, Dp. “741,) 

WORCESTER NASHUA & ROCHESTER RR —Owns from Worcester 
via Nashua to Rochester. 94 miles. Leased for 50 years from Jan. 1 
1886 to the Boston & Maine; rental, $250,000 and taxes. V.81, p. 1794. 
py:} °87-93 "94-97. ’98. 99. "00. "01. '02. '03. 04. 05 to’07. 1908, 

%.j6 yrly. 5yrly.5%4% 4 5% 5 44% 5% 5% yriy. 5% 

WRIGHTSVILLE & TENNILLE RR.—Tennille. Ga., to Hawkinsville, 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Soi0- ooo. ae. 
acquired Aug. 1907); total, 104 miles. Stock was,common $230,000 
ferred, $70, 00; par, $25. Central of Georgia owned June 30 1968" all 

referred and $278,600 common. In Aug. 1907 the common stock an 
fs “ee a $230, 000 to $530,000 to acquire = Dublin & ere 
and a rigage made to the Citizens’ & Southern Bank, Savannah, 
$250, 00: of the latter $150,000 being in = treasury Sept. 15 1908, 
V. 85, p. 285, 795, 1578. 

Dividends, long 6 to 7% yearly, 1904, 7%; 1905,6%; 1906, 11%; 1907, 
11 % (including 5 % extra); 1908 ae 3% é iu ly, 3 '%. ‘Cor year to June 30 
1908, gross, $270,977; net, $66,321; other | income, $1,085; interest on notes 
payable, taxes, oe. 21,684; “dividends (6%), $36, 000; balance, surplus, 
$9,722. Pres., A . FB. Daley; Tennille.—(V. 85, p. 1578.) 

YELLOWSTONE PARK RR.—Projected and e bullt from Bri 
Mont., to Cook City, with branches, a total of 125 es, of which Bri 
to Bear Creek, &c., 30 miles.in operation. Stock aut — common, 
$2,250,000; preferred, 6% cum., $750,000; par of shares Outstand- 
ing, common, $324,000; preferred, $108, 000. Of the ty Sas, 000 were 
issued on 22 miles, the balance being tssuable at $24. 000 mile. . $1, 

ke Suit, V. 84, p. 869, 933. Pres., Frank A. Hall; Sec. & Treas., 
George Atkins.—(V. 84, DP. "869, 933.) 

Seearieen VALLEY RR Sy ge Cal., to the Yosemite National 
Park, 78 miles, coapleted May 15 1907. Stock, $5, pe 000, oad outstand- 
ing; par, $100. bonds ($3,000,000 rn. Vv. f° 930; V. 

1353. Pres., Frank 'G. Dru Julius H. tal . ‘Oitice. 7 704 
West Coast Life Bldg., San Francisco, Gal-(V. 85, p. 655 
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INDUSTRIAL AND MISCELLANEOUS COMPANIES. 



































] . . 
MISCELLANEOUS, INTEREST OR DIVIDENDS. Bonds—Prinet- 
Date | Stze, or pal, When Due, 
For explanation of column nance. &c., see notes on of Par Amount Rate | | Where “ee, and by; Stocks—Lagt 
first page of table. | Bonds| Value. |Outstanding) % | Payabie.| Dividend. 
Adams Sa nen A ge sh.—par not fixed, treated) aa $100 giecye See text.|See text. Fri Broadway. NY Jure 1°08, $4 
Qollateral trust mortgage, gold-.....---------------- | 1898 | 500 &c| 12,000,000; 4g. \M S'M Co, N Y|Mch 1 1948 
Collat trust distribut DN tide con gecagsucccecce “ 1907 500 &c) 24,000,000 4¢ J & D Seandeed res Co, N ¥}/June 1 1947 
Allis-Chalmer ommon stock, $25,000 ,000--..........-- mee 100 19,820,000 EE ee BS. ES. a ay Se Le 
Pref, 7 % cum (as to ass.& div), $29,000,000, (V. Eee te Jia) decane 100} 16,150,000 See text.| o-5 71 Broadway, N Y Feb 1 '04,1% 
Bullock (The) Elec Mfg, pref stk (also © assets) wre |--e----- 2170,000; 6 | Q—J |Cincinnati, Ohio. ct 1°08, 1% 3 
First M $15,000,000 gold sink fund red 1 no beg 1916 _ ACxc#! 1906 1,000) 10,325,000 5¢ J _ «& Jz Broadway, is. es July 1 19 
Alabama Consol Coal & Iron—Pref stock 7 % cumulative.--| -.~. 100 50,000\See text.. Q—M_ (Checks malled Sept15'07 1% % 
+ lst mtge, red since May ad, OE. O8 Sw cbcceace. SSt 1901 1,000 441,000 6 iM & N'St Louis Union tg . L |May : 1911 
- Consol collateral M, ey DN osncccckpascna sages | 1904 1,000; 1,741,000 5¢ M & N) Intern Trust Co May 1 1933 
Pee ND BD BOD eo no « one swcesececccese= | ERO insansann RE ae Re RE FE EP EE A BOWER. Se 
Amalgamated F alent: +<t%q 8 | ae | ino 100/153 887,900 2 in 1008) Q-—F lakischs mailed Nov 1 '08, 4% 
American Agricul Chemical Co—Stock com, et 1000... -| acne Be an detieelecocsécnlsndécsmeceouner+eensdelaie<Ghnuenn 
Pref 6 % cum (as to assets and div), $32, 000,000..-..----.| .-_- | 100 »382,000/6 in — A & OChecks from Co’s office Oct 15 '08, 3% 
ist M bds conv $12,000,000 red 103 beg uly *09__c*&r&r*| 1908 jl 000 &c! 8,000,000 eo York and Boston |Oct 1 1928 
American Bank Note—See United Bank Note Corporation | | 
American Beet Sugar—Common stock, $15,000,000_-_...-. acce | NS ee ee eee ons 
Pref stock, 6 %, also etre 1“ ymaanmape $5 000 000...) -.-. | 100' 4,000,000 6 Q—JI heels” mailed Oct 1°08,1K%% 
Certs of indebtedness, $3,000,000 ---.._..-. ------..-- r| 1905 1,000 &c| 3 3 6 ine & $32 au St.. N ¥ Mch 1 1910 
American ee nts & ae ry—Com a $3,000 000 au eu. 100, 2,140,000'See text.| Q—J Checks. mailed Sept 30 08,1 
Prefe' 7% cumulative, $3,000,000_.....------.| ---- | 100) 3.008.000) 7 in 1908 re do Sept 30°08,1 
First mige. 4-'t Tee F 1902 | 1,000) 880.000 5¢ & s Farmers’ L & Tr Co, N Y|Mch 1 198: 
American Can—Common stock.......-.....-.----------- famine | 100} RS RE Pe Oe eek ees ee a 
ee ee | aioe 100! 41,233,300 3 in i908| —J (Checks mailed Oct 1°08,1 K% 
American Car & Foundry—Common stock, $30,000,000.-..@) -.-. | 100! 30,000,000\See text. | J anty Trust Co, NY |Oct 1 ‘08, % 
Pref stock, 7 %, also assets, non-cum, $30,000,000.-..-- Gl .-<2 100; 30 000,00 0 | oO do Oct 1°08,1% 
American sc hiclon- Stock. common, $6,000,000_._. aceienginm haste lo 100; 6,0 10,000 'See text. Monthly. ve Bldg, New York /Oct 20 08, 1 
Prefstock 6% cum $3.000,000..........-.-.---------- ne } 100! 370007000 6 in 1908! Q—J do Oct 1 | "08, 1 





ADAMS EXPRESS.—ORGANIZATION.—An association formed in 
1854 but not ne eo. on ont 35.000 miles of railroad, 
Including Penn., C. B. hes. & Ohlo, N. Y. N. H. & H.., etc. 

BONDS.—In 1898 bat easury securities were plodeed pi Mercantile 

. Co. to secure (subject to a indemnification of shareholders from | 
any loss by reason of personal liability) $12,000.000 of 4% bonds. These 
last were then distributed asa 100% dividend. V.66,p. 470; V. 85, p.1647. 

DIVIDENDS.—Long $8 yearly, but reduced in 1898, on payment of 
100% div. in bonds, to $4; in Dec. 1900 to Ju i 1908, $8 yearly (J. & D.), 
and Mch. 1903 to 1907, incl., $2 extra each from sale of certain real estate. 
Vv. 86, 8s 722. IinJune 1907, 200 % div. in bonds was paid. V. 84, D. 1489. 
5, p. 865, 1210, 1647; V. 86, p. 722; V. 87, p. 874.) 


agree CONSOLIDATED COAL & IRON CO.—ORGANIZATION. 
—lIncorporated in N. J. July 18 1899. Acquired tron and oy reser 
near Birmingham and Gedvien, Ala. V. 82, p. 391, i 905 
the International Power Co. acquired control. V. 80, p. 
DIVIDENDS.—Div. on common, 1% pald Oct. casks none ane 
On pref.,in 1900,7% (Q.—F.); os to Sept <a) 1% % quar. (Q.—M 
In Dec. 1907 the dividend was defe V. 85, p. 0, 
Of the consol. collat. 5s of 1904. Si, 500, y00 , >> sone issued in exchange 
for $1,250,000 preferred stock and working capital, per plan V. 79, p. 
105. $1 .250,000 has been canceled, $490,000 ts veservved to take up old 6s. 
The stockhoiders on April 22 1908 authorized a Morigage to sccure 
$5,000,009 bonds to refund existing bonds and for future requirements, 
V.86,p.796. Common stock, $2,500,000, all out; par $100; pref., see table. 
REPORT.—Report for year ending Oct. 31 1907 in V. 86, p. 977, showed: 
Gross sales to public, $2,585,542; net Income, $755,401; Interest, deprec’ n, 
adjustments, &c., $396, ‘_ ‘div.on pref. (7%), $87,500; bal., sur.,$271,378. 
OFFICERS.—Pres., J. H. Hoadley; Sec. and Treas., Wm. R. Sheldon. 
New directors Jan. 1907, v. “84, p. 52. Office, Birmingham, Ala.; N. ¥ 
office, 165 Broadway.—(V. 86, p. 604, 722, 796, 977, 1045.) 


ALBEMARLE & CHES. CANAL.—Owns canal between Chesapeake 
Bay and Albemarle Sound, 14 _—— Stock is $558,200 ($100 shares). 
FPropos. d reurganization, se V. » p. 16% 

Ag ne bonds, $500,' 000° ist mortgage 4s Ly % due July 

Non-cum. income 3 % debentures (Central Trust Co -» trustee)’ 
$373,000 due July 1 1909, issued per plan V. 77, p. Sol, ‘- i‘ funded 
portion of interest on 1st mtge. bonds to date of maturity, and July 1902, 
coupon, canceled. V. 77, p. 351. vi Jan. 1908 Free was paid Ju.ic 
‘ See report, 


luvs. do, p. 1647. 2; V.72,p.1089. in 1luvv7- 

08, gross, $41,646; net over operation an maintenance, $28. 597. Pres., 

Warren G. Elliott. Office, Norfolk, Va.—(V. 85, p. 7.) 
ALLIS-CHALMERS CO.—ORGANIZATION.—Incorporated in N. J. 


on May 7 1901 to manufacture heavy engines, mining and other machinery, 
combining Edward P. = lis Co., Frazer & Chalmers, Neri Iron Works and 
Dickson Mfg. Co. V. 72, p. 874, 937, 990. V. 80, 1858; V. 81, p. 266; 
Vv. ie 1440; official maiicoshe: » 2 83, p.90. V. Pi, D. 1144. 

In 1904 entered upon the electrical. turbine and gas engine field. Owns the 
com. stock of The Bullock Electric Mfg. Co., the pref. stock of the latter 
($1,500,000 authorized) being a TERE 6% divi ——. pevgiie quarterly 

inning Jan. 1906. . 78, 1111, 2439; V. 80, p. 713; V. 81, p. 839, 
1101; V. 61, p. 1494, 1792; V. 82, Dp. 1440. Litigation, Vv. 82, p. 453. 


PREF. DIVS.—July 1901 to Feb. 1904 7% yearly; none since. 


BONDS.—Of the new bonds ($15,000,000 auth.), stockholders in Aug. 
1906 subscribed for $902,000 at 80 and $9, rs oo = — to a syndicate 
J nserege therefor extending over about a Oo pay in part for addi- 

ms to the Milwaukee plant, the Bullock Hlextrical Works and to provide 
additional working capital. They are to be canceled in amounts increas- 
ing yearly. See V. 82, p. 1440, 1498, and V. 83, p. 90, 157, 437, 623; and 
application to list, V. 87, p. 1031 


REPORT.—Fiscal yeas 7 June 30. Report for the year ending June 
30 1908 was given in V. 4, showing: Surplus over maintenance and 
depreciation and LAY st. 958, 147; a> rofit and loss surplus June 30 1908, 
$355,997. Directors—E. ?dmund C. Converse, Mark T. Cox; 
Joseph S. Neave, Wm. W. wre an ~f V. Kelley, Elbert H. Gary, Wm. A 


Read, Cornelius Vanderbilt, Charles Allis, George Bullock, Max Pam, 
Walter H. Whiteside, L. F. Bower, —_ Woodland, Chas. MacVeagh, 
Alexander F. Banks and Herman W. Falk. Chairman of Board, E. H. 
Gary; President, Walter H. Whiteside; ist Vice- ‘F ident, L. F. Bower; 
2d Vice-Prest. and Treas., Henry W oodland; he ®, P. and Sec. » W. W. 
Nichols; Comptroller, W. A. Thompson. Offi 71 B’ wey, N.Y. General 
Offices, Milwaukee, Wis.—(V. 87, p. 168, 934, "1013, 1031.) 


AMALGAMATED COPPER CO.—ORGANIZATION, ETC.—lIncorpor- 
ated on April 27 1899 in New Jersey, and purchased control as follows: 








apital Par Dividends (%)—-——— 
Majority stock acquired— stock. val. '01'02'03 '04 ‘05 '06 '07 
Anac.Cop.M.(V.78, p.2013) _$30.000,000 $25 13 4 4 819% 26 
Bos & Mont.Con. Cop. &Si1.M. 3,750,000 25 140 24 32 = 160 192 168 
Butte & Boston Con. Min... 2,000,000 10 ... .. .. () = @) (% 
Parrot Silver & eee Co... 2,298,500 20124 7% 
——v Mercantile 1,500,000 (7?) A mo Mm M MM ® 


Ired all the following stocks: 


Soy Washoe Copper Co., $5,000,000; 
Colossd voy! & Mining Co., $2,500,000; "Diconmnavene Coal & Coke 
Co. , $1,500 ond ig Black wane Milling Co., $700,000; and controls timber 


lan , coal 'm mines, railways, estate, etc., having, —— value of 
$50, 000 ,000 over all liabilities. Compare V. 72, p. 1281; V. p. 2394, 
The Boston & Montana Co., it was reported in Oct. RD06 iinet $3,000,- 
000 stock of the Butte Coalition Mining Co. V. 83, p. 1038; V. 86, p. 1407, 
BONDS.—Only bonds are Butte & Bos. 6s, $1,500,000, due Apr. 1 1917. 
wae _ 00. 01. "02 'U3. "04. br Fy) bf “— 
i. Saat a 8 7% 2% 2 4% 6% 

i *. 1908, Feb., 14%; “May and Aug., 1 “% and {% Letune Nov., 716% 

and & % ex.: 1907, Feb. and May, each 14 % and & %ex.; Aug.. 2%: 
Nev. 1%; 1908, 2% (Q.-F.).  V. 86, p. 

REPORT for year ending Aprii 30 5 aay was in V. 86, p. 1406, showing 
net income, $6,680,557; dividends (4%), $6,155,516; bal., sur., $525,041, 
Report of Anaconda Co. for calendar year 1907 was in V. 86, p. 1283, 1406. 

EARNINGS of constit. cos. year end. June 1 —_ V. 86, p. 1526. 

OFFICERS. a hee Henry H. Rogers; Sec. and Treas., A. H. Melin. 
Directors: H. H. Rogers, Wm. Rockefeller, benjamin B. Thayer, John 


“ rs Jr.,and A.C. Burrage; 
Y¥.—(V. 86, p. 604, 1406, mrite 1526.) 


D. Ryan, John Bushnell, A. R. Flower, H. H. Rog 
office, 42 B'way, N. 





AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATION.— 
Incorporated in April 1899, in Connecticut, under special charter, and 
poe ney control of fertilizer a ee A ye ——— of Newar 


named . 68, dD. BY 4; V. 75, p. 241, 
202,'440; V yi eee p. 399; V. 83, p. 1330: V. 84, p. 272; V. 87, p. 874. See 
» D. 


BONDS. ane ist mtge. bonds ($12,000,000 authorized issue; Nery 
Trust Co., N. Y., trustee) are convertible into pref. stock at par; $8,000,000 
were sold’ in 1908 to retire the outstanding notes (about $6,886, 700) and 
provide working capital. No further bonds can be issued unless the net 
earnings for the previous fiscal year shall have been at least double the 
interest charges on the amount of bonds outstanding, Including the addi- 
tional bonds to be issued. Sinking fund 3's % annually of outstanding 
bonds, beginning Jan. 1 1910. Properties are subject to 3 mortgages on 
lands of sub-cos. aggregating $368,000, one of $150,000 falling due Dec. 31 
1908, for which provision has been made. V 87, p. 741, 814, 874. 

DIVIDENDS on pref. to Oct. 1908, 6% yearly (A. & O.). 

REPORT.—Report for year enaing June 30 190;, in V. 87, p. 477, 
showed: Total net Income, $2,937 aus eT TY improvements, bet- 
terments, &c., $781,042; div. on pref., 6 %, $1,115,610; balance, $1,041,267, 

Directors—Robert S. Bradley (Chairman), Peter 5 Bradley (Pres.), 
James M. Gifford 1% V.-P.), Albert French’ (2nd V.- Wm. Prescott 
~?" V.-P.), Thos. Doe (Treas.), John F. Gibbons, Go. C. Bingham, 


A. Hepburn, W. 7 Brennan, Sam’! Carr, J. F. Kehoe, Chas. B. Hobbs. 
H. & Zell, Marcellus E. Wheeler, ae. Beck, Wm. H. Bowker, W. W. 
Baker, D. Crawford Clark, F. L. Am N. Y. office, 


s and Chas. 4 prides. 
2 Rector St.—(V. 87, p. ies, 417, 477, 741, 814, 874.) 

AMERICAN BANK NOTE.—See UNITED paneet NOTE CORP. 

AMERICAN BEET —o co. — Incorporated on March 24 1899. See 
prospectus in V. 68, p. 280, 616; *‘Beet Sugar’ item V. 69, p. 1249. Divi- 
dends on pref., Oct. 1899 S Oct. age both incl., 6% yearly 1% % Q.-J) 
Certs. of indebtedness V. 82, ae 570, 

Owns entire stock of Las Animas asa Co., Jeased for 25 years from 
Oct. 1 1908; rental interest on $1,000,000 6% ‘pBnds and $20,000 yearly 
sinking fund, gradually reducing outstanding bond issue. V. 86, p. 1222° 

Report for year end. March 31 1908 . 86, p. 1222, showed: Total inc. “ 
$5, 749 ,596; profit from operation, $1 ‘912, 681; cost of maintenance, $571,- 

586; profit ‘of campaign, $1,341,095; div. from oth. cos., $31,680; expenses, 
and interest, $460,412; div. on pref. (6%), $244,050; Las Animas rentals, 
$30,000; bal., sur., $638,311 ves F ieman Duval: Treas., J. E. 
Tucker, 32 Nassau St., N.Y. —(V.8 . 1180; V. 85, p. 532: V. 86, Dp. 1222.) 

AMERICAN BRAKE SHOE & FOUNDRY co. ORGANIZATION 
Incorporated in New Jersey on Jan. 28 1902. A consolidation of various 
companies. See list V. 74, p. 579; V. 79, p. 2087. Manufactures about 
150,000 tons of brake shoes used on steam’and electric cars and steel cast- 
ings. Extensions and improvements proposed in 1906, V. 82, p. 453. 

DIVIDENDS.—0n pref. in full to Oct. 1908, inclusive (Q-J). Oncom., 
In 1903, 2%; Oct. 1904, 1%; 1905 to Oct. 19068 4% yearly (Q-J) and on 
Dec. 31 1907 1% extra. 

BGEnS. ee er I bg a= S sate sinking fund of $20,000 
payable June eginning uring Ist ten years at 110, 2nd ten years 
at 105, thereafter at par. V. 76. p. 655. 

OFFICERS.—Pres., Otis H. Cutler; 1st Vice-Pres., Joseph D. Gall 
2nd Vice-Pres., Joseph B. Terbell; Sec. and Treas., Henry - Knox. 0 
170 Broadway, New York.—(V. 82, p. 453; V. 83, p. 494.) 

AMERICAN CAN CO.—OR GANIZATION. —Incorporated in New 

Jersey On March 19 1901 as a consolidation of about 100 concerns. 
V. 72, p. 582. In 1907 operated 39 can factories and one machine shop. 
See application to list, V. 84, p. 994. Decision, V. 85, p. 43,656. In 1907 
plants Ww — completed in New Orleans, Lo . Savannah, Ga., and Newcastle, 
Pa.; V. 85, p. 656; V. 86, p. 336, 422. a Mch. 1908 an Interest In the Sani- 
tary Can Co.. with $1 000.000 auth. ae had been acquired. V.86, p.796. 

DIVIDENDS.—On pref., 234 % Sept. 1903; 1904. 5% (A. & Oo: since 


her; 
08, 


to Oct. 1908, Incl., a yearly. (¢ (Q-J). 
Fiscal year now ends Report for year ending Dec. 31 1907 in 
V. 86, p. 356, suoWed, net, $2, 685 ), SYS; Patents purchased, $33,300; div. on 


pret, | (5%), $2,061,665; bal. a.» OO 

rectors.— eid (Chairman) aeayem (Pres.), F. S. 

(Treas.), R. H. Ismon (Sec. and Asst. Treas.), H. lo. sy 

Geo. G. McMurtry, W. F. peaaten R. L. Sk Koneid, Jas. MacLean, O. 

Bogue, H. W. Phelps, J. H. Moore, F. Rudolph and Geo. T. Boggs. Office, 

447 W 14th St., N. Y.—(V. 86, p. 336, 422, 796; V. 87, p. 1013) 
AMERICAN CAR & FOUNDRY.—ORGANIZATION, ETC.—Incor- 


porated in New Jersey on Feb. 20 1899, as a consolidation. Manufac- 
tures freight and passenger cars of wood and steel. V. 68, p. 280, 377, 
1029; V. 71, p. 86, 545; V. 73, p. 958; V. 83, p. 1413; V. aa” p. 1553. 
DIVIDENDS. OO cs wy '1901- 02. - 6 1904, om. 1906. 1907. 1998. 
we * ——-* nbieanies 2y'ly. 1 0 Below. 
Os pre tyo07 divi eet, to Oct. igs, Incl. 4, 
an. vidends on common were resumed, & % quar. bein 1d; 
April % % ze July, 1%; Oct., 1%; 1908, Jan., 1%: Apr., 1%; July, He: 


Oct. 
Net earnings for 3 mos. ai “e- 31 1908, $684,041, against $2,592,978 
in 1907; pref. av S a% 4 7s”. & ‘000° div. on common (% %), $150, 000; 


bal., sur., $9,0: 

Report for ond 4 a 1% 1908 was In V. 86, p. 15S he KY net 
earnings, $8,214,618; dividends on preferred stock Cas $2,100,000; 
div. on Sapnhen (3% %), $1,050,000; reserve for - , $1, 350, 000; 
reserve for com. dividend, $600 000: surplus, $2 

Directors—W. K. Bixby, Frederick H. Maton (Prendean), A. B. Hepburn 
E, F. Carry (ist V. -P. aoe Gen. dist). 5. BE. De La Treas.) ‘Adolphus 
Busch, T. H. SS - Sek -P.). H. Russell, W. G. Oakm 
H.R, Duv val, J. , W. Ww va Ay (Ass’t to Pres.) G ae 
W. M. Hager igee). ae mh. Woodin and W. N. MeMillan. N, 
165 Broadway.—(V. 86, p. 604, 1411, 1585; V. 87>-p. 616, 741.) 

AMERICAN CEMENT.—See Issue of July 1907.—(V. 87, p. 95.) 

AMERICAN CHICLE CO.—ORGANIZATION.—Incorp. in N, J. on 
June 2 1899, and consolidated the leading cr ~— interests. a, 68 
p. 871, 1130; We 8s - 197; V. 83,  B- 152; V. 84 160; V. 86, p. 230. 
See V. 71, p. 545. vs on pref., Oct. 199 “to ‘Oct. 1908, 1K'% uar. 
(6 % per an.). Com., 1% % Oct. 1899; 1900, 9%; 1901, 8%: 1902, Jan., 
2%: July 1902 to Oct. 1908, both incl., 1% monthly, and In May 1906 to 

Por 1s'inosehding Bee St Bir, prota, 81, 

‘or 12 mos. ending Dec » profits, 658,000; pref. wes (6%)e 
$180 000; common div (18%), $1 ,080 000; bal. sur., $398.00 














Oct., 1908.] 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
a ca dings on Date ~. or " when 19 Pe ro pal, When Due. 
For explanation headt: Be -» See notes on ar mount Rate here able, and Stocks—Last 
ond Tirst page of table Bonds| Value. |Outstanding| % Payable.| Whom. Wé 
American Cigar—Gold notes. guar p & i, red 10234-..-----¢ 1901-2 1,000; 10,000, 4 M &S15) Seqreen Trust Oo Co,N Y Mch 15 "28-12 
poceceng 40 tema pedlbadeenelpee renee oY wired 0S| 17300-00010 In “OSIM &  S.Oftice, 1 Broadway, N ¥/Sept 1908. 
putecna Cotten Oil—Common stock, $20,287,107 eves 100| 20,237,100\See text.\See text. Winslow L & Co Y {Meh 2°08, 4 
Pref stock, 6 % non-cum, sub to call at 105, $14,562,300...) ._.. 100} 10,198,600\6 in 19073 & D go Jue 1°08, 3 
Debentures, extended in 1 = . 71 p. 2374, 1010)....c*| 1890 1,000} 5,000,006 4% H F Nov 1 1915 
American Dist Tel Co (of N J 10 000 author..| .... 100} 9,909,851/4 in 190 Treas alee 195 8% »-NYjOct 22°08, 1% 
N Y Fire Prot ist M g int af gured par(Val, pr78)- Rs: -| 1905 1,000 00 ,00¢ a § M & S Guardian Tr Co, 1 1054 
American eerie Telegraph of N Y—Stock, $4, PAE A 100| 3,844,700\2 in 1908M & wyzuees office, 6 Dey St, NY|N v = ‘oe’ : 
Asserican Express—Stock.-........-...-..-.--------- ake 100} 18,000,000/12 in °07|_ Q—J_ | Office, 65 Broadway, NY (> 
American Gas ey Electric Coil tr M $6, 382 ,000 gred text Sxc*| 1907 100 &c} 6,282,000 5¢ |F & A/Standard Co, N_ YiF 
American og mmon stk, $7,500,000 auth..| .... 100| 2,626,450/See text M15 Office 154 N Nassau, N ¥ Sopts'07.1 4 ; 
Prof stock, 7 % non-cum, $2,500,000 ............. eenee| acco 100} 2,095,430|7 in 1907 F15 oO do Augi5’05 ? 
Debentures, sonvertibie into preferred stock Kasbtbehe Sat] ecce | 100'Oe 129, ee Capea R Winthrop & Co, N Y 1918-1018-192 
do common stock.......... ERG 2] | PE eae 333.°70 S °~ -Lecapewel do do 
notes, pa. into pref stock, jedetmabie 105) .... 100 &c' 119,900 | eae & Seer do April 1 ‘eos: "09 
Coupon notes, ge one into common Nar te fethnbee Jadel th adiiecebet« ee ee ee ee 1912 
American wae ed rere stock, $17,500 ,000....) .... 100) 11,274,100)_.......|...--...|~.--.-.-...-----------}-----.- weseege 
7% cum, $17,500 ape 76, p. 164)___-- edi 100) 12,548,300/See text.| Q—F |Trust Co of Amer, N YiAue 15 °05, 1% 
ist M, $10,000,600, ¢, 8 f, subject to 115 Sg hest c*| 1899 1,000} 6,939,000 6¢ (M & S\TrCoofAm, os Br, N Y/Sept 1 1919 
American Ice Securities—Stock, all of one clas, $20,000,000; .... 100} 19,037,600|See text.; Q—J Checks matied’ sulyz0 07,1%% 
Debentures a8 se ta "000,000, redeemable at par...------..--- 2 eee 2,897,580 6 A & O)}Knickerbocker Tr Co,NY|A; =-# 1925 
ican Ice Co collateral trust trust bonds, gold ees 000)Ce, 1902 1,000; 1.970,000 S5¢ A & O Trust Co, N Y Abril 1 1922 
American li nt & Traction—Comm ock, $15,000,000...) .... 7,041,200 text. S-F Cheeks malied Nov 2°08,1 % 
6% cum, $25,000,000 auth ws 82,p, = ,279) ~ Semen aM, 100) 14,236,200/6 in 1908 —F do do Nov 2°08,1% 
ariat Seuss gold notes conv red text... 2-2 ILIIZ Se Pee 00 J de OE RE eee a eee See text 


























Statement for the year ending June 30 1906 was in V. 83, p. 152, showing: 
Profits, $1,404,000, against $1,224,000 in 1904-05; div. on pref. stock (6%), 
$180,000; div. on com. stock (13%), $780,000; bal., sur., $444,000. Total 
accumulated surplus Des, 31 1906, $1,850, 000 Pres., Geo. H: Worthing- 
ton; _ = Treas., H. Rowley. ‘Office, Royal er Fulton and William 
Sts., N. Y.—(V. 0 - 152, 437, 1349; V. 84, p. 160; V 

ad ICAN CIG CO.—Controlled by American Tobacco Co., which 
ome $7,693,400 by the $10,000,000 com. and $8,970,000 of the $10. 5000, 000 

ref. stock., and guarantees the 4 % gold notes; see V. 74. p. 1113 

78, D. 1303." The Cigar Co. owns majority of Havana nen stock 

and $3,500,000 of its outstanding $7,500,000 bonds and $7,307,275 of the 
sii. 976 , 006 Amer. Stogie com. stock. V. 85, p. 285; V. 86, p. 110. —_ 
erties, incl. Havana American Co., V. 72, D. 185, 284, 937, 1037; V. 73, 
958; V. 75, p. 1255. Divs. on pret. 6 stock in 1906 and 1907, 6% eac 
Report for ‘calendar year 1907 665, showed: Net earnings over 
charges, $1,887,098; div. pa pret g stock t6 %) , $600,000. Pres., J. B. Cobb. 
Office, 111 Fifth Ave., N . 86, D. 665, 670.) 

AMERICAN COAL.—Mines at Barton and Lonaconing, Md., and Poca- 
hontas region. W.Va. Inc. in Md.; re-inc. in 1903 in N. J. V. 80, p. 118. 

serene mer "94. '95. "96. "97. "98. =. "00. 1901 to * +. 

Also 20% paid Jan Strom sale of real estate and 25% Meh. 1 1907 from 
on of railroad. V. 84, p. 222, 392. 

For year ending Dec. 31 1907, net, gore. 474 (incl. preseate ae “« sm: 
dividends (35 %), $525, 000. Office, . 1 Broad dway.—(V. 8 4.) 

AMERICAN COTTON ape rev Oct. 14 1889, in N. mw o po ail 
Amer. Cotton Oil - Has - ay = Southern cities, etc. 
crude and refined cotton oil, =. . fertilizers : V. 77, D. 1872. 

——- NDS.— kt ? 00, on. = "03. “Oa. 05.1906. 1907. 


Dec. ,2 
fe —" 6 % yearly to date (Poot expired July 22 1905.) 
*Includes 2% 4 in the A 4 June. tFrom the 5 of 1906-07 
a HI ald 1908. V. 85, p. i210: V_ 86. p 110 
RE T.—Repo “4, 1906-07 at length in V. 85, p. 1268, gd showed 
eons 32.5 nee! 263, patter an ting exp. of administration, interes &c.; int. 
$225,000; balance, -- An ® 2s vaividends on 
oR em), "$6i1 916; al , Sur., for year, $1,7 Sr ? profits ear 1903- 
8929 835; '04- "05, "$1, 180,382: "05-06, $1, ith *337, *06-'07, $2, 392 263. 
FICERS. —Chairman of Boar d, Geo. ‘A. Morrison; mn; Pres. be Robert F. 
nro; Sec. and Treas., Justus E. Ral h, 27 Beaver St. Re + peel 
agen, Winslow, Lanier & Co.—(V. 85, p. 1268, 1280; Vv. 36, p. 11 
MERICAN DISTRICT TELEGRAPH co. (OF NEW JERSEY — 
ORGANIZATION — incorpo Fagen d Jersey in Nov. 1901; cpeeaees 
in most of the large cities and towns in the U. S. except New Yor! City. 
25-year contract with the Western Union Teiegrap oye for collection 
and delivery of messages and is ye, met | in all electrical pro- 
tective service. V. 77, p. 148; V. 81, e 213. ‘Dividends, in 1903, “Ane. oo 
Ph and Oct., 1% % each; since to Sct eas. 14% yearly, Q.-J. See'V 
04. a out Dec. 31 1907, 3283.0 
ear ending Dec. 31 1907 In v8 4, showed: Gross earn- 
ge, $3,017 18 east Bet. $712,960; dividends if %) Ps Soo. 899; bal., sur., $316,- 
Robert 'C. Clowry; Act. Sec.. I. B. Fe ‘erguson; Treas., M. T. 
Whibur. ty. 84, p. 572; V. 85, p. 465; V. 86, p. 231; V. 87, p. 344.) 
AMERICAN DISTRICT TELEGRAPH CO. OF NEW YORK.—Annual 
report for year ending Dec. = oe was in V. 87, p. 344, ee Gross, 
bath 065; net, $79,028; div. %), $76,888; surplus, $2 
DIVID’S.— yr "94. ts. 7108. 97. ‘98. 99. "00. oi, 02 to Nov'08 
(%) 3% 1 1 2 2 2% 2% 2% 2 yearly 
Office, 6 “Dey St., N. Y. Gity. —(V. 85, p. 465; V. 87, p. 344.) 
AMERICAN EXPRESS CO.—An ‘‘Association” formed under the laws 
of New York State in 1850 and 1859. Not an incorporated company. 
Operated in Jan. 1908 on 44,837 miles of railroad in the United States, 
including Boston & Maine, the Vanderbilt lines, Illinois Central, &c.; 
6,022 miles in foreign countries and 136,180 miles of sea and ocean lines. Ex- 
ion of service July 1907, V. 84, p. 1553. ividends, 1882 to 1901,6% 
lh ann.; July 1901 to July’ sete 8% yearly, includt 1% fembannually 
investments; in Oct. 1906 the rate was incr 12% per ann., 
—_— quarterly, beginning Oct. 6% of = = be Som investments. 
tatement for cal. year 1907 in V. oz P. 933, Gross earnings from 
querations. $30,755,197, against $2 954, S88 ": ti 906: net, $659,159, 
$f'080,000 $1 - ~) 794; ‘div., 6% me (6% also paid from investments). 
ef., $420,84 against sur., $746, a in 1906. Pres. 
Fargo; ease James F. Fargo, 6 B'’way.—(V. 87, p. 933.) 
wmanacat GAS & ELECTRIC rt OmAMtRhTsONt, —Incorpo- 
rated in New York Dec. 24 1906 and acquired, per pian V. 83, p. 1349, 1473, 
1592, the holdings of the Electric Co. of America, which owned control of 
electric light plants in a number of cities. On June 1 1908 t the controlled 
po eee had outstanding $5,075,000 bonds; also $0. a 800 capital 
2 oe ne 701,825 was owned by Am. Gas ‘Co. See V. 
= Dp. 106; V. 73, p. 289, 495. Oamerdited - ong Electric Bond 
sha are Go. pos 


Stock authorized, common, $3,500,000; 6% cum. ref., 
$3,782.000; outstanding Jan. 1907, $3,500,000 common and $1,200,000 
pref.; par of shares, $50. V. 83. D. 1592.' Dividend on pref., 1%% (quar. ». 
and at 6% yearly from Jan. 16 to Feb. 1 1907, paid May 1 1907; since to 
Nov. tone. 6% yearly (1% Q-F). 

BONDS.—The collateral trust 5s are secured by pledge of certain 
stocks bee notes. The bonds are fe ay to Feb. 1912 at 110 and 
thereafter at 105. V. 83, 7 1349, 1472; V. 86, p. 549, 1102, 1531. 

Leading Bon Issues of Controlled Companies. 


Issued. Dated. Compare. 
Gate 8:0, ) Migetato Co. * 
Re 52, 500,000 $342,000 1907 V. 85, p. 223 
sasncied O. ) Electric Light Co. 
WES. OR..oonccdbdlibae 1,500 ,000 500,000 1907 V. 86, p. 484 
Rockford Electric Co. ist 5s_. -...-... 231,000 1899 V.85, p. 1403 


Co. 
ref. M.”’ 5s....-- wh 000,000 1,383,000 1907 V. 85, p. 808 
_ eee 4° ,500,000 $00,000 1007 <....sscs--- 


fey ina: aoe © 5,000, 000 1 19, pend 1908 V. cove D. ie 

EARNING S.—Of operating companies ‘for ‘calendar peex 
$1,727,267; net, prea 185; bond iInt., $138, 178; oF mR Osos 2: 233; 
add interest received by Am. Gas & EJ. Co. from int. on notes and loans 
385, 000. emp J 3609 783; ay, atte edb P atone ay Pd Sec 
F B. Ball. 4. p. 222. Otfloe, Philla- 


AMERICAN Mg Sa he c0O.—ORGANIZATION.— Incorporated 
tm West Virginia in 1887. Owns the Columbia Phonograph YC 
which are its selling its. V.70,p. 790. pice owes Xue urtCo. V.8 


. 669. ‘eport, 
’ &c. —in Jan. 1906 authorized ~—4 was increased from $5 
000,000 to $10,000 000, of which $7 500,000 common and $2 500,000 any 
ar value was changed from $10 to $100. Pref. stock is 7% non-cum, 
7% ‘s paid on both stocks, the two classes share ratably. Mort 
factory real 00,000 


gage on estate, $1 
DIV'S.— ‘97. '98. '99. + A . "03. "04. "05. "06. "07. 1908. 
erred% 7 7 7% 746 2 ee 


Pref 7 ‘Incl Aug,5% 
Common.. 5% 7 7% H — oe @ 5 om . Ebace 
On common no dividend ent. 1907. 
REPORT.—For year ending Sept. 30 1907, in V. 86, 478, showed: 
Net income, $994,851, against $842,266 in "1905- 06; interest, $95 ,033; 
maintenance, $57,816; de menation. Sg $59,568; dividend on pref. (7%), 
$146,680; div. on com, (5%). $ 0,878; reserved for depreciation, &c., 
$260,000; balance, surplus. $244, S75 
OFFICERS.—President, Edward 'p. Easton; Vice-Presidents, Wm. EB. 
Bond Geo. W. Lyle; Sec. and Ass’t ‘is a E: O Rockwood; Treas 
Chas. W. Cox. Office, 154 Nassau St., N. beter a 8&6, p. 478.) 
AMERICAN GRASS TWINE CO.—Name changed to Crex Carpet C 
sok to $3,000,000. See issue for July 1908 ‘and plan in V. 87, p. 741, 1013 


AMERICAN HIDE & LEATHER CO.—ORGANIZATION.—Organized 
in New Jersey in 1899 as a merger of upper leather interests. See V. 69, p. 
493; V. 68, p. 925; V. 70, p. 77, and applicati my bdg * hp in 673. 
DIVIDENDS.-—On pref., Feb. 15 1905 to Aug. quarterly; none 
since to Oct ‘08. V. 81, p. 1316. Overdue pref. ton atm Os, abt. 60%%. 
BONDS, ETC.—Sinking fund of $172,500 retires bonds Sept. 1 yearly, 
if purchasable, at 115 or less, or if not will be invested in other — 
J. W. Seligman & Co. financed the consolidation. Report for year 
endin: June 30 1908 in V. 86, p. 612, showed earnings, including those of 
subsidiary companies, of $916, 36; interest on ponds. geht. 500; renewals, 


regeits. sinking funds, &c., $418, ; bal., —_ 
irectors.—Thomas W. Hall Mil (Pres.), Theo ag (ist x a 
Aaron Hecht (2nd V. P.), F. ~ mitz (3rd ve P). 


PE Title 
hite, M. nr wg Sy A malealh Chas. 
mry pman. Skinner, > st Geo and 
Thomas a. ath and Carl A. de Gersdorff. Gitte, 96 lift St., N. ¥.— 
(V. 83, p. 561, 563; V. 85, p. 596; V. 87, p. 612.) 
AMERICAN ICE SECURITIES co. onaAmikawson. —Incorpor- 
ated in N. J. on March 29 1905 and uired $23, = of the $23,871,100 
comes and $14,330 000 of the $14,920.200 eter erred stock es =e 
Am ce » per plan V. 80, p. 601. The latter com v om 
all of the $10,060000 stock of t ieee 
65, p. 461) and the $10,000,000 stock of the Knickerbocker Ice 
Maine Transacts a wholesale and retail business in N. Y. City; Phi diol 

phia, "poston, Balvimors, Washington. *" C., Camden yoape May and Atlan- 
tie City. N.J. V. . 29; V. . 2337. Suit, V. 83, p. aay . 84 
p. 933, 1054, 1429; v 8 DPD. 602; % 86, p. 110, 422, Ten Vv. 87, p. 

DIVIDENDS —Jan. 1907 - jury 1907, both incl. 1%% oh ay ‘nome 
since et Oct 1908. pf, 4° 4 

BONDS.—Of the Sesiastiien deb. 6s, $102,419 remained on hand 
in Deo. PS 08 to aoe up the outstanding American Ice Co. stoc! 0 
the 5% eollateral trust 5s of 1902 of the Ice Company, $1,970, 000 are 
outstanding ona $2,060, =gh are issuable to retire $2,067,511 under- 
lying bonds an estate mortgs. = which $391,950 were owned by the 
company); 3583, 000 canceled and $263,000 in treasury o 

In March 1908 made s ee one to Sevens $500,000 consolidated 2 mortgage 
6% bonds due March , used as en "V. 86 ,»p. 722. Mortgages 
securing loan of $300, O00, yy. 86, p. 

Bills payable by Am. Ice Co., Oct. 31 1907, $1,795,475. V. 85, p. 1088, 

BONDS OF SUB-COMPANIES HELD BY PUBLIC (V. 81, p. 29.) 

Knickerbocker Ice eo. OG, due oan's 1 1908, $715,000; Consumers’ IceCo., 
due May 1 1911, $33,050; Maryl: end ce Co., a timore, as March 1 1910. 
$250,000; Hygienic A *Co. -» Was 7 Jan 1910, ery 
Independent Ice Co., Boston (V. i 5B 963) 8% 1922 cM. & N.), $385,000 
Consumers Ice Co., ‘Atlantic City (V i, Ps 438), ist 30-year goid 5s, dated 
Jan. 1902, red. at 105, guaranteed by A m. Ice Co. 


REPORT of Am. Ice ag OA Co. for year ending Dec. 31 1908, | includ- 
ing balance sheet, was in V. 84 ‘. D. =: The report = Am. zoe Co. for year 
ending Oct. 31 1907, in V. Be showed: Gross, receipts $7,941,525; 
net over oper. ex , &e., $1, 346 44; ‘al. over charges, $185, R365. In 1905- 
06, gross, $10.3 3 1470; net, $3, 004.7 

PIReOTORe. &c. (Old Co. ) wesley a M. Oler (Pres.); Guy B. Johnson 
g- P. and Treas.); Henry C. Ide, Ashbel H. Barney, John Greenough, 

Chas. E. Bedford, John A. Sleicher, Soha R. Bennett (Sec.). Directors 
(Securities Co.)—L. C. ba | W. A. Tucker, Louls G. Boissevain, Jas. 
McCutcheon and Geo. L. Rives. Secretary is Edward J. Reilly. Office, 
B’way and 28th St., N. Y.—(V. 86, p. 110, 422, 796, 858, 1411.) 

AMERICAN IRON & STEEL MANUFACTURING.—V. 87, p. 417.) 

AMERICAN LIGHT & TRACTION CO.—ORGANIZATION.—Ineor- 
porated in New Jersey May 13 1901, by Emerson McMillin and asso- 


clates. V. 72, p. 724, 871, 987; V. 73, p. 23 5, y AG 75, p. 343. All of 
the stock of the Grand Rapids, 2 ye Bt. aes Lacombe, Paul 
and be ery (N. Y.) Gas W owned, at least 97% of the 


stock of each of the remaining FI — 5 
Securities Issue oto 
} ee eer re $4, re ,000 97 300. 000 V. 74, p. 482 
Grand (itch) ) Gas os Co 1,0 000,000 1,225:000 V. 64; p - 662 
n (Wis) Electric Co “400.000 450, 000 


St. Joseph (Mi 2.) Gas Op Sadistic lake = 1,000,000 1,000 ,000 | See 171 
St.P aM an.) @.Lt.Co.(¥ .77, P.2282) -. 2,500,000 woes aoe of sec. 








ee (N. Y.) Works _....- 450,000 
Con.Gas Co.of N.J.(L.Bran., N.J.) -. 1,000,000 971,000 V. 75, —_ 
Detroit Gy GES OO wc deccgecapocdoe 5,000 ,000 be + a See t 
uebec Jacques Cartier ElectrieCo.... -500,000 849,00 
t Croix Power Co., Som —~y Wis... 250,000 750, 000 V.7 -1014 
Muskegon (i a oh rae ee ei 
us n( Mic! é x 
,000 St. Croix , Ge. guaranteed bonds, V. 73 p. 1014. 
DIVIDENDS. S.—Pret, Dec. 2 1901 to Nov. 1908, se ry (paid Q. -F.) 
nm common, 1 s Ney ~1 1904; LS 1905, 336 % > Fyvr Feb + 1% 


Feb., 1%; May, 1 VG Aug., 





end 07, V 
delphia.—{V. 85, Pp. 1006, 1403; v's 86, > wis 549, 1102, 1591.) 


. 4 3; A 3; in 190 
ay. th RG Ro He Hf Aug.) 13: Nov., 1%%, 
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INUSTRIAL STOCKS AND BONDS. 





[ VoL. Lxxxyn, 





























































































MISCELLANEOUS. INTEREST OR DIVIDENDS. Princ 
For expla 7 note Da | “Par” | amount | Rate | When |Where Payable, and byl’ Stocks yee 
‘ion column headings, &¢., see 3 on mou: ° 
sng o shat page of Dies. Bonds! Value. |Outstanding) % Payable. Whom. Dividend, 
American Linseed—Common stock, $16,750,000 authorized.| -... $100/$16,750,000/......../........}-.-.......------- ini socidbia inatite thee tain na 
Pref stock, 7%, non-cumulative, $16,750,000...........- sane 100} 16,750,000 7 in 1900 2 ears ----./|Sep15 "00,1% 
American Locemet ve—-Commen k, $25.000,000_......- incite 100 254 00, See text. —F (Checks mailed Aug 20°08 (1 
ft, assets, 7%, cum, $25,000,000. (Bonds. see text)| -..- 100 0 7 in 1908 Oct 21'08,1 
Notes, maturing $1,000,000 yearly.__.-.-..-_---------- 2006 j.......- ,000,000 5 & O/Office, 30 Church St,N Y|O 1 19 
American Mait CorporationCommon stock, $6,000,000....| .... 100 5.551.656 ee & O}-....----------------- Joe eee 
Pref (also as to assets), + $9,000,000 (see text).-.._... —— 100} 8,635,360\See text.|Semi-ann ------------.--.-..-.. Ov 308,215 % 
Am Mal t Co 1st M ass'd "$5,000,000, 8 f, sub call 105.c*; 1899 1 000} x3,714, 6 & & D Guaranty Tr Co NY Dee 1 1914 
American Pipe Mfg Co—Stock, $5 5,000,000 0 authorized-_---_- eae 100; 5,000,000 8 in1 Q—J (Office 112 N Br’d St,PhilajOct 1 ‘08, 2% 
Collat trust certs., Ser. A, het ,000 og § fo a GP} 1908 eee acne 5 A é Girard beraenee Co., Phila |To Oct 1 1927 
merican Pneumatic Service—Common stoc! aece x WE nccmneniA BOB Dlencenccccccccsececsocslgeddnnnescie 
a Pref , as to assets, 6 %, Wy meee $7,000,000 _.} -.--. 50} 6,328,850 See text.| Quar (By check — Jan 15" 07,1353 4 
Collateral trust mort, $5,000,000, g,s f----------.---- B; 1903 |...-.-.-- 1 J | 5¢ \A & OjInternational Tr Co, Bos/Oct 1 
Lamson Con Store Service Co s f bonds, call at 102....1B} 1902 |-..--..- 497,500 5¢ \|F_ & A do do Feb 1 1922 
American Radiator—Common stock, $5,000,000_....-..-.. silane 100} 5,000,000 See text.; Q— Off, 282-4 Mich Ave, Chic Sept 3 
Preferred soak. 7%, Ee $5,000,000. ...-- ee: 100| 3,000,000/7 in 1907) Q—F15 do - do ‘Augis‘o8 1's 
American Sewer Pi 8 ,000 ,000 authorized Satie 100} 7,000,000 See text. Checks mailed. Jan 2 '08, 
1st M, $2, 300,000, sf, subject to to call at 105............ 1900 | 500 &c} 1,43 000 | 6 a3 M & § Reispenseher Tr Oo, NY\Mch 1 1 
American Shipbuilding—Stock ee Pee See A008... eae 100} 7,600,000) M |Cleveland, Ohi June 1 08, 1 
Preferred, 7 %, non-cumulative, $15 $15 - Bock, $36,000,000- seco by 33° ,000/7 in Too8 —J do Oct 16 '08, i 
s 8 Secu ock, 000. CY ee ee ee ere dees 
American Smeiters x suainabee. OF $17,000.00 PRESEN 100; 17,00¢ cid 6 M {165 emma NY Sept 7 108i 
Preferred “B ” 5%, cumulative, guaranteed, |. $36,000,000 100} 30,000,000) a M do Sept 1'0 Bi 
American smelting & Refining—Common stock, $50,000 100| 50,000,000|See t J 165 Broadway, NY Oct 15 ‘ 
Preferred stock as to assets, 7 %, cumulative, $50,000 “000! 100) 50,000, ca A in Yous —J di Oct 1°08, 134 
American Snuff—Stock, common, $12,500,000-_-.-.- 100; 11,00 xt.) 111 Pitth Ave, N Y Oct 1 1908, 
Pref (also as to assets) 6% non-cum, 512.500,000 100, 12,000 “000 6 ein ‘To08| 33 do do jOcs 1'08,1% 
x Includes $397,000 in treasury July 1907. 











NOTES.—Stockholders subscribed at par for $1,500,000 6% collateral 
a —~ notes, dated Oct. 1 1907, convertible at par either in to common 
tock, and payable 2, 3 or 5 yearsfrom date, at gouen, of holder; 
$280.5 500 had been converted into pref. Oct. 1908. V. 85 3. 
REPORT.—Report for calendar year ee. V. 86, p. — a 
Total Preferr 


Dividends Other CG ’ 
ee Income. Fxrpenses: Lictiends. Dividends. Surplus. 
(5)$345,476 $827,700 


1st 9 months.— 
1908.$1, 668. 277 $182,529 $36,000 (414)$640,629 
10m. a ou ,521,356. 174,778 33,000 (444) 640,629 (44)287,330 735,175 
1907. os2. 2,236, 261 $226,697 $36,563 (6)$854,172 (534)$388,740 $1,183,683 
1906. 2,070,508 193,228 48,000 (6)853,068 (4%)320,902 1,041,766 

Pres., Emerson ae: V.-P. and Treas., L. P. Lathrop; Sec., James 
Lawrence. N. ffice, 40 Wall St.—(V. 84, p. 1303; V. 85, p. 158, 533 
1083; V. 86, p. 335, 796; V. 87, p. 98, 287, ‘937. 

AMERICAN LINSEED.—ORGANIZATION, Bee. Pe ey on 
Dec. 5 1898 in N. J. V. 67, p_ 1161; 69, p. 6 1p 545. 
For list of plants, etc., see Vv. 70, p. 631. Com. eae gh eT $16,- 
750,000, all outstanding; pref. stock as in table. In June 1901, St andard 
oul interests acquired a majority of stock. V. 76, p. 216. Dividends on 
pref. June 15 1899 to Sept. 1900 aggregated 1034 %; none since. 

REPORT.—Report for year 1900-01 was In Vv. 3, oP 662. Pres., John 
A. McGean; Sec., W. A. Jones. 100 William St., —(V. 79, p. 1267.) 

AMERICAN LOCOMOTIVE Peden yy meer tain —AIncorporated in 
N. Y. on June 10 ge * a consolidation of various +h. (see list in V. 
73. p. 80). V. 72, 1189; V. 73, p. 84, 186, 724; V. 83, 686. In 1904 
the entire capital Rock of the Montreal Locomotive Works, Ltd. was 
acquired (V. 78, p. 1111, 1393, 1448; V. 84, p. 1431), and in Jan. 1905 of the 
Rogers Locomotive Works. V. 80, p. 474; V. 87, p. 675. hy EY with 
Gen. Electric Co. in construction of electric locomotives; see V. 79, p. 1022. 
In 1905 began to manufacture automobiles. V. 80, p. 2459; v. 32! p. 282; 
V. 83, p. 686. 

DIVIDENDS, &c.—Dividend on pref., 1%% quarterly Oct. 1901 to 
Oct. 1908, both incl. Div oncom. stock, 144 % quar., paid Aug. 1906 to 
Aug. 1908, both incl.; Nov., none declared. V. 87, Dp. 679. Bonded debt 
of constituent companies was: 

Dickson Mfg. Co. Ist 5s, $562,500 (assumed), maturing Nov. 1 1927; 
Richmond Locomotive, $550,000 gold ie 6s due April 1 1929 (assumed), 
of which $118,000 owned by Amer. Loco. 

Locomotive & Machine Co. of Montreal Ist 20-yr. gold 4s ($1,500 4 
dated March 1 1904 ($1,000 each), guaranteed prin. & int. by Am. Loco. Co. 
int. March and Sept. at Royal Trust Co. of Montreal, trustee 

Rogers Locomotive Works, $345,000 first s. f. 5s, due May 14 1921. 

In Oct. 1906 $5,000,000 5 % notes were sold. V. 83, p. 1472; V. 85, p.1006. 

REPORT.—Report for year ending June 30 1908 was in V. 87, p. 675, 
showing net earns., $4,986,790; int. and discount, sfee. 042; divs. on pref. 
stock (7%). $1,750, 000; reserve for replacements, &¢c., $500, 000; div. on 
com. stock (5 %), $1,250,000; bal., sur., $1,026,7 

Directors— Waldo H. Marshall, Pliny Fisk, - ao 3 Sheldon, C. A. Coffin, 
Julius E. French, John W. Griggs, WwW. M. Barnum, Fred'k H. Stevens 
Jos. Bryan, Chas. Miller and R.J. Gross. Pres., W.H. Marshall; V.-Pres., 
ew J. Gross, Herman F. Ball, David Van Alstyne and Leigh Best; Sec., 

T. Callaway: Treas. . C. B. Denny; Comptroller, C. ~ oe Office, 
56 Church St:,’ New York.—(V. , Dp. 40, 675, 679, 874.) 

AMERICAN MALT nabiodthactents pte op Sa in 
N. J. April 2 1906 as successor, per plan V. 81, p. 266, 1043, of the American 
Malting Co., the latter being a consolidation in 1897. V. 65, p. 619; V. 70, 
p. 478; V. 85, p. 1141. Under the plan the old preferred received 62 % in 
new pref. and the old com. 44% in new com. stock. he new securities 
were issued in Sept. 1906, $12,617,400 of the $14,500,000 old common and 
$13,928,000 of the $14, 440, 000 o ld pret. + ae been acquired in Oct. 1908. 
Properties operated, &c., see V. 84, 

STOCK.—The preferred stock ~ pata to ‘2 from April 1 to Oct 
1 1906—thereafter to 6%. Of the stock, $47,200 pref. and $104,000 
common will remain after aahenion of all of the old stocks. 

DIVIDENDS.—First div., 244% (semi-ann.), on pref. stock paya- 

Nov. 31908. V. 87, p. "741. 

BON DS.—R. C. Newton and Geo. R. Turnbull are trustees. Sinking 
fund one-half amount dividend ane on pref. stock of Malting Co. and 
proceeds of property sold. p. 956, 1013,81195. 

REPORT of old co for year cating Aug. 31 1907, V. 85, p. 1141, showed: 
Deficit under Interest and $96,121 for in:pts., &c., $357, 603. 

Report of new company for 6 mos. saeee +> 29 1908 and also of old 
company, with balance sheet, was In V. 854. 

OFFICERS.—Pres., Chas. A. Stadler; } ‘J. C. McCune; Treas., Louls 

63d St. and East River.—(V. 87, D. 741.) 


L. Stanton. New York office, 

AMERICAN PIPE MANUFACTURING CO.—ORGANIZATION.— 
Incorporated In New Jersey Jan. 31 1889. Controls and operates various 
water works and ove the Phipps aon pines See list 
sub. co’s, V. 72, p. 13 - 1197! V. 81, p. 509. Col trust 7% cer- 
tificates, $1,000,000, red. 350: ‘000 Oct. 1 yearly to Oct. 1 1926 at etd 
and interest, and = as a whole at the same price after Oct.11908. V.8& 


7. 87, p. 937 
bivs) (90. 91. *92. "93. ’94. 1896 to Jan. 07. Since 
(%)\ 6 0 6 8 11% 13 dnel, on 12 yrly. (Q.-J.) 2 quar 
Oo , p. 479, showed: 





RtEPORT.—For year 1907, with balance sheet, In V. 86 
Net earnings, $615,983, against $618,043 in 1906; dividends, $420,000, 


against $480, nig artes. Joseph S. Keen Jr. and Treas., Geo. M. | 
Bunting; Sec. Asst. Treas., H. Bayard Hodee. Office, 112 North 
Broad St., Philadelptia, Pa.—(V. 86, Dp. 479, 1161; V. 87, p. 937.) 


AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In- 
corporated July 1 1899 under laws of Delaware. (V. 68, p. 1130, 1179.) 
Is the owner of the whole, or nearly all, stock of the Lamson ‘Consol. 
Store-Service Co. (V. 68, p. 1073), the Inter. Pneum. Service Co., etc. 


Government contracts, V. 84, p. 572, 1244: V. 85, p. 1463. In Aug. 1905 
acquired all the stock of N. Y¥. Mall & Newspaper Trans. Co. and Tubular 
Disp. “* h all the ae of N. Y. Mail & Newspaper Trans. Co., &c. 


p 669 82, D. 394; V. 83, p. 

pe KS to its, was give) in V. 83, p.3 

New management, June 1907. V. 84, Dp. 1349: 1427; V. 85, p. 656 

Dividends on pref. stock to Jan. 20 1902, 1 aye 6 % cs an.; in 1006. 4 % %; 
in 1907, Jan., 1 4 %; none since to Oct. ‘ 869. 

First M. Coliateral oto a: &. c— 1905, °si. 129,000 of the 
new $5,000,000 5% bo ssue was sold (of which $1:8,500 retired by sink- 
ing fund to Mch. 1907): “000, 000 is reserved to retire the $600,000 (auth. 
issue) of Lamson bonds and the balance for acquisitions and extensions at 


1102; V. 84, B a 4.) 





not over 75 % of cm. and for property leased at not less than 12% % of 
cost + D. ° 

REPORT for year ending March 31 1908, with balance sheet, was in 
V. 86, p. 1464, showing net earnings, ot 837; charges, deprec’n., &c., 
$196, 821: div. on stock of subsid. cos., $7,169; bal., sur., $133,847, 

New directors May 1908, V. 84, * 1427; v. . 1411. Pres., Wm 
H. Ames; Treas., Gilmer Clapp: . Barnard. Office, oo Devon- 
shire St., Boston. —(V. 85, p. 1463 :'v. ae. ‘D. 1346, 1411, 146 


AMERICAN RADIATOR.—Incorporated in N. J. Feb. . ek 
68, p. 329; V. 80, p. 2346. Dividends on pref., 
weenie, 1%% quarterly (Q.-F. 15). On common, Dec. 1904 to . 
1908, both Inclusive, 1% quar (Q.-M.), and in March 1907 and 1908, % 
extra, Report for year ending an. 31. 1908, with balance sheet, V. 86, 

. 666, showed: Net profits, $899,724; 7% on pref., $210,000; div.on com, 
06%), $300,000; balance, $389, 724, Pres., M. Woolley. Office, 282 
Michigan Ave., Chicago. tee 84, p. 340, 572, 625; V. 86, p. 604, 666.) 


AMERICAN SEWER PIPE CO.—ORGANIZATION.—Inc. in N. J. on 
Feb. 17 1900 as American Clay Mfg. Co. as a consolidation of 32 vi; 
dr: pe and 2 paving brick plants, said to control from 60 to 75 % of 
the industry, and name changed Feb. 1 1901. For list, etc., see V. 70, 
p. 482, 688, 874. The a are subject to call at 105 and interest 
$100,000 yearly. See V. 
as reduced Nov. 20 1907 
1907, gross, $435,268; general expenses, 
interest on bonds, $86, 370; Sa a %), $191, 114; bal. 
Balance sheet Dec. 31 190 86, p. 
% %. 4D July 1904 to July 1907, both incl.; 


¥. 
May 1899 to Aug. 1908, 


Divs., 3% yearly (% Oct. 
1907, 4%; 1908, Jan., 4%; Apr., none declared. 

OFFICERS.—Pres., ‘Frank N. Kondolf, Pittsburgh, Pa.; Sec., Thomas 
D. Brown, New Brighton, Pa.; Treas., A. S. McComb, Pittsburgh. New 


directors Sept. 1906, V. 83, p. 689. “Office, Pitisburgh, 
724, 923, 1210, 1340; V. 86, p. 339, 479, 722, 110. 

AMERICAN SHIPBUILDING CO.-ORGANIZATION -— Incorporated 
in New Jersey on March 16 1899 to unite the —— a a’ Kindred 
interests of the Great Lakes. V. 68, p. 770; V. 70, p. 8 os 
1014; V. 73, p. 390; V. 83, p. 1172. Div. on pref. July seco to Oct 1908; 
incl., 7% per an. (134 % Q-J). Oncom. Dec. 1902, 1%; a: 3%: 1905, 
Ra 19 2: 1% quar. and 2% extra Sept. 1; 1907, March, 1 %; June, 1%: 

, 3%, incl. 2% extra, 1% declared, payabie Dec. 1907 and March 

be June’ 1908, but payment deferred from Dec. 1 1907 was paid Jan. 16 
1908,1%: also1% March 1 and1% June 1 1908. oa: 85. p. 1840, 1403. 
In July 1908 no dividend was declared on com. V. , p. 228. 

Report year ending June 30 1907, in V. 85, p. 1208: In 1907-08, net 


Pa.—(V. 85, p. 


earns., $1,713,908; div. on pref., $553,000; div. on com. (03 x). $456 ,000; 
depreciation, maintenance, reserve, &c., $387 7,961; bal., . $316,947. 
Pres., James C. Wallace, Cleveland; V.-P. and Treas., R. GC. We etmore; oy 


Ora J. Fish. 
p. 228, 1013.) 

AMERICAN SMELTERS SECURITIES CO.— ORGANIZATION =~ 
Incorporated March 31 1905 in New Jersey, and acquired from Gu 
heim Explor. Co. various mining properties and interests In Me 
Colorado and Missouri and t about $5,000,000 to complete certain pe 
fater pought other properties in California, Washington, Utah, Misso 
and Mexico and a majority of = Federal Mining & eat stock. Am, 
Smelt. & Ref. Co. controls through ownership of $17,751,000 common 
stock. See below. V 80 p. 873, 1237, 1730, 1915, 1973, 2221: V. 82, p. 
694; V. 83, p. 1038; V. 85, p. 1403. In Nov. 1905 control of Utah Copper 
Co. was acquired. V. 81, p. 1317, 1494, 1794. 

STOCK.—Preferred stock *“*B”’ is guaranteed as to dividends by American 
Smelting & Refining Co. and also as to principal in case of ey 
rincipal is subject to redemption at par at o — bg company June 1 
930, or any os day thereafter. Sink. is provided. See V. 


80, p. 1730, 
ef. referred over “‘B’’ only as to dividends. The present 


Directors, V. 81, p. 1102. Office, Cleveland, o.—(V. 


1 
stock “‘A ’ Is pi 
authorized issue, $17, 000,000, may be increased by 
ferred stock will have no voting power except while the dividends for 
one year remain unpaid. The common therefore carries control while 
pref. dividends are vege 


DIVIDENDS.—First d A stock (for 2 2. 1%, paid 
July 1 1905; Sept. wt to Sept. 1b08" * both inclusive, 1% % quar. Vv. 81, 
p. 156, 670. On pref. .B, 1% % quar., Sept. 1905 to Sept. 1908 ‘inclusive, 

are. Daniel Guggenheim; Vice-Pres., Barton Sewell; 

Treas., Morris Guggenhelm; Sec.., W. E. Merriss. Directors, Vv 80, p. 1425; 
V. 84, D- 392. Office, 165 B'way, N. Y.—(V. 86, p. 54,2 

AMERICAN SMELTING & REFINING 0, ORGANIZATION, =. 
—Incorporated April 4 1899, under laws of New Jersey, V. 68, 
Owns and operates plants for the smelting of ores and the treatment va 
lead bullion, Co at ullion and copper matte in Utah, Montana, — 
Nebraska, ‘Illinois, New Jersey, Mexico and elsewhere. prin- 
cipal merchantable products are bar gold and silver, pig end clectso- 
lytic copper and blue vitriol. Controls the Kansas City rage Bo Refining 
Co., the Omaha & Grant Smelting Co., etc. x of c™ = ts of = 
etc., or: Lag ds Rs re 523; V. 70, p. 232 Vv. D. 
234 5. ‘with pederal 


974: V. 0; V. 79, p. 1041; V. 84, p. 180. 
Mining Y Smelting os.  V. 90, P. 2694. 

mi April 1901 the pore of M. Guggenheim’s Sons was acquired, the 

ock being increased from $27,400,000 each of common and preferred to 

350,000, “2 — cat te » D. 1271; Vv. 72, p. 138, 724; see circular in V. 72, 

e p. 127 

In April 1905 gd cones of American Smelters’ Securities Co., 
which see above 873. 

Omaha & Grant Smelt.'1st 6s due March 1 1911, $349,000, retirable 
part annually by aakios fund, are the only bonds. 

Retrenchment in 1908, V. 87, p. 99; V. 83, p. 795. 

DIVIDENDS—11904, Ry = 1907. ————- 1908 ——_———_ 
Common (% eee 5% 7% Jan.,2;Apr.,1;J'ly,1; Oct.,1 
Preferred (%)--- ey (full to eae (a1% %. -J.) 


Seer aliens for year end. Apr. 30 1908 at.length in V. 87, p. 612, 


on. showed 
Fiscal fee Fog 4 ee Con- Be. Pref. Div. Com- Balance, 
Year— Int., r’n, &C. (7%). Stk. (7°45) Surplus. 
1907-08-_ $07 403, 382 $7, 633°: "287 $023, 096 $3. 500,000 $3,500, 000 $11,191 
1906- 07- 13,250,058*10,969,250 1.054.996 3,500,000 3,500, es 914,254 


* After deducting $540,420 for employees’ profit-sharing fu 
enheim (Pres.), Isaac G 

orris Guggenheim, ~~ Robert 

(Wice Presi ent 


DIRECTORS.—Daniel Gu 
a R. Guggenheim, 


Eccles (Vice-President), Edward Brush relay 
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MISCELLANEOUS. . | ‘i al | INTEREST OR DIVIDENDS. | Bonds—Prinet- 
—_— | ue. 
explanation of column headings, &c., see notes on of Rate When (Where Page, and by Stocks—Last 
aad first page of tables. | atlas Value. ite dima oA % | Payable. ‘ 
} } | 
American Soda Fountain—Comm wy fb an0 AOR nip ninon, | iGhare $100 $1 ity tt See text. | TEE Be nhendnbiensinnegeod |Nov % 064.6 
ist preferred, 6 %, cumulative, $1 $1,250.000...... seeceee-| ---- 100} 000 See text.| Nov (Checks mailed need i 
and preferres pee canes. ¢, $1:280,000. werecccecceree | *--- = |1:380°000 See text.\See text.|---.-.-.-.------------ jNov 4 06, 2 
Americhoan pte) Castings, ist mortgage. gold... 4| i807 | 1,000 ‘446 ‘000° Se” Mi” &" N\Gusranty Tt Go, N ¥ ~~~ Now "i102" 
Mort, $6 ge Wy tal issuable,s ft, _ aft 10 18... Tal ro s4 | 100 &c) = ,000) os ie 3 y bed Co of Amer, N Y \Oes 1 1 tee 
bentures, Pe ea eae i re | Seam hw I, a eae at as mons +0 \Fe 
aasmeen Sugar Refinin mmon stock, $45,000 ,000_ | 100; 45 (000,000 4 in ‘1908 Q—J (Checks mailed \Oct 2 08.184 
Pref eng e — = pF ae EO —_ aneete) » $45,000,000 = ys yo see aan See —- Wee Union Tel, N y| Sep : 08-1 
merican Telegrap a , 5% rental........ - 
American by -y Ah eg gt i eenet a 100|153,476, yoo 8 “aa J ; Manhae ne mailed. ¥ p 
t | 53, op 
Conv bds, cg ag ,000 aE ag A 105, text ...0 : 000 bo a it ood ‘000) 2 g rg ° $ mer ~ Tr Co, “— Bos| Mc: : Prd 
OD ts Bs SO acccgtcer-sucnnse J Cc) | 
nanan n Thread-—Pret sbi 2s ene £08. 5 | eee Bi 4 1390, 47s) ; in anes: 5 . ; Guaranty Tr Co, N y July iw * 
First m » $6, kl ae SPARES c, 6,000,000\4 g or io an 
American —_ wee Co—Common stock ($100,000 ,000 auth -| aone 100} 40,242,400 See text.|See text.|Checks mailed 1°08, 10 
Pref (als: to assets), eg ey 6%,cum (See text)... -... 100) 78,689,100) 6 | Q—J lo |Oct 1°08,1134¢ 
Gold bends. (not mtge). $56,100,000 auth..._. Mo.c*&r, 1904 50 &c| 54,267,550) 6g A & O/Morton Trust Co,N Y (Oct 11 
jold bonds (not mtge.), Petty 100 authorized_.Mo_c&r*, 1904 50 &e 49,203,800) 4g¢ F & A do do jAug 1 1951 
Ley oo Ba. i —' vba nea comarca [peed * 100) 4, 000; 00014 tn ‘ 1508. a ann Checks matted. Oct ts 08-1 % 
Amreferred stock 7 % cumulative $2.000,000........-...--| 2277 100! 2,000;000/7 in 1908, 8-3 IQet ot 15 "08,156 
Debentures gold $1,000,000 s f $20,000 yrly beg Sep’00_ Me) 1896 100) 0} 6¢ \M & N Mercantile Trust Co, N Y 1 1926 
| | | 
| | | | | 








Assistant to President) , Walter T. yest, Grant B. Schley 
J. B. Grant, Dennis Sheedy, W. S. McCornick, Karl Eilers, Frank W. 
Hills, Anton E lers, Barton Sewell (Vice- Pres), Edgar L. Newhouse, 
Franklin Guiterman, Willard S. Morse, John N. Steele, Joseph Clendenin, 
John K. MacGowan, | eae Sproule | oy Judd Stewart. Office, 165 
Broadway, N. Y.— —A¥. » Pp. 612, 616, 624.) 

AMERICAN para nthy Co.—~Inca 


Mae in N. J. on March 12 1990. 
For list xiang, V. 78 merged, 


ye. Ve 533. 634; statement to N. 


Stock Exchange, V. 7 O25. 072: V. 4. p. 428; V. 81, p. 267 mV. 84, B- 
510; V. 87, 680. iy! on pref. Jan. 2 ato0h to Oct. 1908, Sx @ Yearly n 
eom. Jan. P03 to July 1907, incl., 10% 1907, 3%; 


®% yearly (Q.-J.); 
1908, Jan., 3%; April, 3%; July, 3%; Oct, 4%. 
interests own control. V. 85, p. 285, 602. 
REPORT.—Report for year ending Dec. 31 1907 (in V. 86, p. 665) 
showed> Net t earnings, $2, 890,585; div. on oe. (6 %), $720,000; . on 
common (11 %), $1,210,187; bal., sur., $960,399. Pres., Martin J: Condon; 
Sec. and Treas., E. D. ‘Christian, 111 Fifth Ave., N. ¥.—(V. 87, eg 679.) 
AMERICAN SODA See eS ee inN.J. V. p. 382 
DIVIDENDS.—On gg a l to Nov. 1896, tnlusives “ig 1897 


‘American “pobacco Co. 


, M. D. Thatcher, | 


DIVIDENDS.—July a9 to July 1906 inclusive, 74 % per annum; Oct. 


| 1906 to Oct 1908, 8 % (Q-J) 


to 1899, inclusive, none; Nov. 1900, + % on ist pref.; 1901 both 
inclusive, 6% yearly on ist waee in 1905 to 1907, vo Rao nan Ae ac- 
cumulated dividends unpaid o 39% on ist pref. and 88% on 2nd pref. 
V. 81, p. 1552. Bal. sheet Sept. 1907, V. 85, p. 1340. Pres., James N, | 
North. N. Y. Office, 449 First Ave.—(V. 85, p. 1340.) 


AMERICAN STEEL FOUNDRIES.—ORGANIZATION.— Incorporated 
in New Jersey on June 26 1902, and acquired: 

American Steel Casting Co. (See “Sup — April 1902), sameness 
Steel Castings Co. of Pittsburgh, Pa., Leighton & Howard Steel Co ° 
St. Louis, Ill., Franklin Steel Cast fasting Co. of Franklin. Pa., Gerzent Co. 
of Chicago, Ill., American Stee] Foundry Co. of Granite City, iil., and Amer. 
Steel Bolster Co., and in Feb. 1905 ae! = of a Raliway Appli- 
ance Co. 79, Pp. 1463; V. 80, p. 224 ; V. 83, p. 68 230. 


STOCK.—The stockholders voted vd = 1908 to ah scond an authorized 
stock from $37,650,000, consisting of $18,110,000 common and $19,540,000 
preferred, to $17, 184,000 of one class only. The old preferred ($17,184,000) 
outstanding will receive 77 % in new stock and 20% in 15 years 4% dében- 
tures to be dated Feb. 1 1908, and 3%. cash. 


The common stock ($15,809,280 outstanding) will receive 25% in new 
stock. 
earnings to dividends is concerned. V. 8 , 605, 796 


p.40. In 1908 over 90 % of each class of stock had assented. ‘'V. 86, Dp. "723 


DIVIDEN DS.—On former preferred, Dec. 1 1902 to Dec. 1903, 14% 
quar. (Q.-M.); 1904, May, 144%; Aug., 1%; none since, but see $TOCK 
above. V. 85, p. 533, 602, 720, 724, 865, 1210, 1648. 


BONDS.—The stockholders on Sept. 6 1905 authorized $3,500,000 10-30- 

ear 6s, which were subscribed for at 80. V. 81, p. 267, 842; V. 83, p. 820. 
ills payable July 31 1907, $1.079,191. 
EARNINGS.—For 11 months ending May 31 1908, net earnings were 

$607,134; interest, discount, &c., $110,585; total income, $717,719; inter- 

est, sinking fund and depreciation, $617,142; balance, surplus, $100,577. 
po a | June 30 1908, V. 87, 343 


| $5. 
| (2% % semi-an). 


D. | 
l'.—For year ending July '31 1907 in V. 85, p. 719, showed total | 


net income, $3,100,607, incl. $134,098 profit on sale of Commonwealth 
Steel stock; charges, $377, 828; depreciation, $233,681; patents purchased, 
&c., $110,000; bal., sur., $2,379,097. 

DIRECTORS. —Charles Miller (Chairman), Wm. V. Kelley, E. H. 
Gary, Th N cearieenene. W. W. Butler, W. D. rgent, Geo. B. 
Taahhen. “Rolla” Wells, Max Pam, Edward Shearson, J. A. Middleton, John 
M. Harrison, C. H. Howard, E. F. Goltra, Arthur J. ‘Eddy. Pres., Wm. V. 
Kelley; 1st Vice-Pres., Robert P, Lamont: Treas. and Sec., F. E. Patterson. 

Office, Chicago.—(V. 86, p. 1411; V. 87, p. 40, 343, 348.) 

AMERICAN SUGAR REFINING.—Organized in N. 


- In Jan. 1891, 
_— ot 51, p. 609. 


J 
Stock, originally $50,000,000, was increased 
892 to $75,000, 000 (half pref.) to acquire the capital stock of 
the four Philadelphia refineries and a controlling ae a 3 in the Baltimore 
refinery. Beet sugar wir see V. 85, p. 533; . 2p. Wait Ve 2, 
Dp. 771. a 82, p. 1270; V. 83, Dp. 1038: Beet-sugar 
refineries in U a. 66, 133; V. 68, p. 280; V. ‘69, 2; sete hg 76, - 
7, 1194 National Suger Refining Co , see Vv 70, p. 1096; a 

See'V. as p. 482, 634, 998, 1051; 71, p. =, 237, 699, indepen tae 
V. 73. p '238;_V. 1324 Suit, V.84 p. 627; V. 85 48; 
p. 110, 08: "In Oct! 1908 the company’ Ss new plant at New: Orleans, La.’ 
was nearing a V. 86, p. 1411. 

‘0 1901 each class of stock was increased from $37,500,000 
to $45,000 000" by = e eer to oor V. 73, 
Vv’ % Ye. 93. 99. 1908. 


p. 
1900. ’ 01 to ‘07. 
1036 21% 12 yiy ( (3 Q.-J.) early. 7 
J}7% yearly to date; nearly all Q.- 71, p. 1168. 
REPORT.—Report for year ending Dec. 4 1907, with balance sheet. In 
V. 86, p. 793, showed net earnings, $8.749.291; dividends (7%). $6,299,930; 
balance, surplus, $2,449,361. Annual meeting Jan. 1908, V. 86, p. 110. 
DIRECTORS.—W. B. Thomas (Pres); Arthur Donner (V.-P. and 
Treas.); Horace Havemeyer, Chas. H. Senff, George H. Prasiet, John 
Mayer, John E. Parsons. Henry E. Niese, Henry’ C. Mott (Sec.),C. R. Helke, 
Transfer office, 117 Wall St., New York. er, 86, p. 1411; V. 87, p. 74 ae 
AMERICAN TELEGRAPH & CABLE.—Owns two cables between Nova 
cotia and England. Leased until 1932 to Western Union—which see. 
AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 
Owns a large interest, generally a majority interest, in the capital stock 
of all the leading loca) companies operating under the Bell patents through- 
out the United States (exvept the Michigan State Telep. Co.); also owns 
the system of long-distance telephone lines by which they are united. 


See series of telephone articles, V. 69, p. 674, 826, —— 5 ag i. 7 a 
817. Capitalization licensee co's, see V. 85 | p. i 
Rental paid by subsidiaries, V. < ate acer ‘cos: in Se i908 
owned about $10,000,000 stock. yy 


Pupin patents, V. 72, 


677; V. 16. “i P32. 596; V. 77, p. 39. Decision 
as to ca of ar en 


3: Vv. Union, see V 77, p. 951, 2160; V. 78, p. 585, 1220; 
15 


$s OOK. —On an une e sT901 the authorized stock wi creased from 
$100,000,000 to $150,000,000 and on Mar. 1 1903 to $250, 000.000. Of 
the new stock, $21,943,200 was subscribed for by stockholders at par in 
1903. V. 76, p. 1356; V. 77, p. 39, 771. Stockholders in ~— 1907 sub- 
scribed pro rata for $21, 904, 700 of ‘$21, 925,200 new stock offered at par, 
This increased the amount outstanding to '$153,476,600, excluding $27, 
110,400 held by Se Bell Telephone Co. and virtually unissued. 
V. 84, p. 1369; V. 85, p. 101. 


| ized) were guaranteed principal and interest by the Ameri 
| nentalcompanies. V.73,p. 1113; V. vA. 
the 


| Gut Britain sold their ex 


| 1905 


a 


BONDS.—The collateral ‘trust mortgage of 1899 is secured by collateral, 
mentioned in list in V. 81, p. 509. On additional collateral further bonds 
may be issued to an amount not exceeding 75% of the estimated value of 
collateral; and the issue at any time outstandi must not exceed the 
amount of the company’s capital stock then pal V. 69, p. 1195, 
1249; V. 70, p. 40; V. 85, p. 1398. V. 80, p. 999, 1113. 

The convertible 4s of Lage: ($150, soe ,000 authorized issue), of which 
$100,000,000 were sold for improvements and extensions during two or 
three years and payment of $20,000, 000 notes May 1 1907, are to be ratably 
secured by any future mtge. ¥ collateral trust indenture. They are subject 

to call on and after March 1 1914 at 105. and Kar ht tees into stock at 
134,347 + after March 1 1909 and before March 1 1918; and in the mean- 
time up to 30 days prior to any date of redemption, with a cash adjustment 
of interest and dividends 2 geaeriey | provision being made to protect 
the holders as to the convertible rate in the event of the issue of new stock. 
In Oct. 1908 $7,500,000 bonds were also issued to acquire $3,000,000 
women Electric Co. ‘minority stock, increasing the amount of ae stock 


wnhed to about $12,000,000 out of $15,000,000 issued. See 82, 
304, 571, 699; 3, p. 438; V. 84, p. 105, 160, 273, 933, i309, 148 
V._86, p. 171, 14 i1; V. 87, 01 


1013. 

In Jan. 1907. $25. 000. 000 3- year 5% notes were sold. V. 84, p. 105. 

EARNINGS.—For 9 months ending Sept. 30 1908, total income, $20,- 
999,329, against $17,949,677 in 1907; expenses, $1,571,755; interest, $5,- 
714,638; div. for 9 mos. (6%), $9,289,624; bal., surp., $4,423,312. 

REPORT.—Report ~ a 1907 in V. 86, p. 545,733. Earnings of operating 
companies, V. 86, p. 545 Reports of sub cos. ae 7 _ 93,161 oe 

rease. 


Year ending Dec. 2c. 
Total gross earnings ,609, ors $19, 708, 153 $5. 900, 518 

937 3,298,451 
748,411 


Legiecilen sical 25 
Surplus over interest charges... 16,269,388 12,9 
Paid dividends (8)10,943,644 (734)10, 198° 233 y 
DIRECTORS.—Theo. N. Vail (Pres.), Chas. W. Amory, Geo. F. Baker, 
Francis aa, Sylvanus L. Schoonmaker, a Comeene, T. Jefferson 
. Murray Crane, Henry S. Howe, Chas, E. Hubbard (Sec.), 


e 

| William Lowen Putnam, Thomas Sanders, Nathaniel “Thayer, John 

Debentures are subject to | H H L. G 

call at par, not less than 10% to be retired yearly, beginning Feb. 1 1913. | Boston, Mass.—(V. 87, p. 417, 482 

The plan ts operative as of Aug. - 1907 y so far as a a a - | 
p. 170, 4 : 


I. 
righam, George reen, Moses Williams and 
. R. Driver. ‘Office, 125 Milk St. ° 
546, 680, 741, 937, 1013.) 

AMERICAN THREAD CO.—Incorporated in N. J. March 10 1898. 
67, p. 1158.) Stock, $6,000,000 common ($4 50 per $5 share 

in, understood to be entirely ‘owned by the English Bowing Cotton wos 

$6,000,000 5% cum, Pst (gold or £); issued $4,890,475, par of shares, 

July 1899 to July 1908, inclusive, 5% per annum 


Waterbury, 
Th 


arry 
os. B. Bailey. Treasurer is Wm 


Dividend on ae 
First div. on common, 30 cts. per share (or 10% on 
aid in) paid out of earnings of 1899-0; in 1900-01, 35 cts. (10%); 
in 1901-02, none; in 1902- 03, 14 cts. (4%); in July 1904, 56 cts. (16%); 
in July 1005, 28 cts. (8%); in July 1906, 48 cts. (14%); in July 1907 and 
1908 dividends were paid, but amounts not reported. 
BONDS.—See application to list in full, V. 70, p. 179; also V. 76, p. 267. 
In 1901 purchased control of Wool Exchange ee , owning building 260 West 
Broadway, subject to first mtge. of $450,000. V. 73, p. 289, 393, 446. 
yore? —No report of earnings in 1907. 


amount 


23 


Bal. sheet, March 31 1907, 


Vv. , p. 525. Report for year ending March 31 1906, with balance sheet, 
acne ‘Interest, $236,000; dividend on pref. stock ( (5%), $ 44,524; div. on 
com. stock (14%), $588 ,000; bal. sur. for year, 39780" Total’ cursus, 


$344,891. Pres., T. C. Waterhouse; Sec. and Treas., Theo. M. 
W. Broadway, N. Y.—(V. 83, p. 268; V. 85, p. 525; V. 87, p. 348.) 


(THE) AMERICAN TOBACCO CO.—ORGANIZATION.—Incorporated 
on Oct. 20 1904 as an amalgamation, under the laws of New Jersey, 
plan V. 79, p. 1024, of the American, the Consolidated and the Cont: 
ental tobacco companies. Vv. 79 1705. See ‘fon for gu to list, V. 80 
Pp. 168; statements of those companies in this Section for July 1904. De- 
cision sustaining merger, V. 84, p. 105; V. 86, p. 670. Government sult, 
properties controlled, production, &e., V. 85, p: 101, 277, 
It owns a majority of the common stock of ‘the American Snot Co. (but 
not a majority of all voting stock); also a majority of the stock of the Ameri- 
n Cigar Co., whose $10,000,000 of 4% notes issued ($20,000,000 author- 
ican and Conti- 
531, 1037; V. 78, p. 1394. The 
American Cigar Co. owns a majority of common stock of the Havana 
Tobacco Co., V. 74, p. 1141, * at as * reg yg & of the common stock of 
the American Stogie Co. See % P. 2400; V. 86, p. 110 
The Continental Co. acquired ne $3. 000 t00 P. tori ard Co. 7: and also 
$1,581,100 of its $2,000,000 pref. stock. 'V.7 331, 1051; V. 71, p. 646. 
fn 1902 the old American Tobacco Co. hy tie Imperial indies bacco Co. of 
rt businesses to the British- American Tobacco 
, Ltd., the capital stock of which is £6,100,000 authorized, issued £5,- 
820, 021, the American Tobacco Co. owning two-thirds thereof and the 
Imperial Tobacco Co. one-third. V. 75, p. 735; V. 73, p. 618, 724, 1359; 
V. 76, p. 868, 921, V. 85, p. 101 2 
STOCK.—Of the stock authorized, $1,310,900 pref. and $59,757,600 com. 
have not been issued. The pref. stock has voti ng power only as the statute 
expressly gives the power to vote. See V. 79, p. 1025; V. =. p. 167. 


DIVIDENDS.—On preferred, 6% per annum (Q.-J.); on common, 
10% (Q.- er vearly since early in 1905, with following a. as: 
7 














- 908——_——_ 
| Dec. Sept. Dec. June, Sept. Dec. Mch. June. Sep. 
| 10% 5% 74% 5% 74% 2K%% 24% 5% 74% 


BONDS.—No mortgage on the property or = ecific charge on earnings 
shall be created except in express subordination bey Ay: of the holders 
of both issues of bonds. The rights of the 6s are prior to those of the 4s. 
A sink. fund. of $500,000 is to be paid annually to trustes of 6 % bonds for 


| their purchase in the open market at not pegs | 120, the money, in case 


er, canes | be obtained, to be return 


79, 2 42006; 
67. 


ed t any. See V. 
In Jan. 1905 $51,210,200 y the Pty 090 400 6 % bo’ 


D. 
| $72 757,400 of the $78,689,000 4% bonds authorized had been lated 


| 200,000 


dents) ; 


with 

In Dec. 1905 $15,- 

he 4% bonds purchased in the open market were canceled, in 
1906 $2,437,000; In 1907, $7,496,000. V.81,p.1611; V. 84, p. 625, 805. 

REPORT.—Report for year ending Dec. 31 1907 in V. 86, p. 664, showed 

net earnings, $27,371,020, against $26,406,373 in 1906; premium on 6% 

bonds purchased, $41,807; int .on bonds, $5,512,211; div. on com. stock 
(25 %), $10,060, 600; pref. ‘div. (6 %), $4,721,346; bal., sur., $7,035,057, 

DIRECTORS.—James B. Duke (President), John B. Cobb, Caleb OC. 

| Dula, Robert B. Dula, William R. Harris and Percival S. Hill (Vice-Presi- 

George Arents, Anthony N. Brady, Paul Brown, H. M. Hanna. 


guthority to list the balance as exchanged under plan. 
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INDUSTRIAL STOCKS AND BONDS. 


{[ VoL, LXxxvu, 








MISCELLANEOUS. 





| | Bonde—Pring, 











INTEREST OR DIVIDENDS. 
Date | Stze, or |\pal. When Due, 
For explanation of column headings, &c., see notes on Par Amount Rate When |Where Payable, and 7 Stocks—Lagt * 
first page of tables. Bonds Value. \Outstanding % Payable. | Whom. Dividend, 
| | enemas eS 
Athef Window Glass ae oe ES pp stock $13,000,000_; -... $100 $12,557,704 Déikddavelewem ines lain endnncs weucemarmieenl MRR 
et stock, 7 p c cum, $7,000,000 ____._._.-...-------- 100|" 6,557.794|--- <2 2) 232 - oo | Ct ROSIN IRE SHS lx aaa ae = 


stoc! 10 ,000 ames 
Debentures $5,000,000 aang due $1,000,000 yearly red 1905 1,000 
‘oolen—Co oreel.. 100 














000! 6 ¢ 











0 
American Woole mmon stock $40,000,000 aut: ication 29 ‘501, FE, RR Re a acvedhetien dni 
Preferred stock 7% cum, also assets, $35,000,000 auth.._-| __-- 100 35,000,000/7 in i dees A ry 15, |Guaranty Trust Co, N Y|Oct 15°08.i i 
Wood Worsted Mill Corp con & ome notes guar p & i (text); 1905 |.......-. } 3:500,000 4% & S\Brown Bros & Co N Y \Mch’ 10-Mch *; 
American vases A th nnn = in stock, $9. 500,000 _..... nannies 2 - cnn oogusl eda ging quleedagsséqnas= benc~séin Dien 
Preferred stock 7% cumulative $12,500,000....----~_7 neh ih 100, 12:500.000 See text.|See tet \--""Seg iat 
First M s f gold $17,000,000 - after July 09 at 105-OB c*| 1899 1,000) 14,890 5g \J & J\Old Colony Tr Go, Boston July 1 1919 
Associated Merchants—Common stock.__.-...........--- ane 100; 6,142 “300 | See text. —M cane “tants Hoboken,.N J aot 1 ont 
First pref 5% am. 8 aanets. conv oy sceicaaditaiep amped AES epee 100 6,033,900 See text. —J do |Oct 15°08,1 
nd pref 6 % cum, also WOOO: CORE)... cnccccun- aan 100) 5,973,800/Sce text. 4 do jOct 1508.1 
Sasney & F & Smith Car—Comm mon Bek. $2, 000, abd ig ae siiabnct 100, 2,000,000/See text Sy SR ee: 16 1907, 
ed 8 % cumulative $2,500,000__...../_.. 2222772777 ale 100; 2,500 aoe eR ere \Jurxcl es 2% 
First mort $2,000,000 gold gg See G.c#! 1906 1,000; 2,000,000 5¢ (J & J Guaranty Trust Co, N Y, jJuly 1 
Bethichem Steel Corporation—Common aoe $15,000,000..} __.. Re RS eS a Ratreslare 
Pref stock 7 % non-cumulative $15,000,000 (also assets) - acini 100 14,908,000 See text. —F 100 Broadway, N ¥ Feb 1 ‘07, % 
Bethlehem Steel purch money M for Beth Iron gold. GPc*&r| 1901 1,000| 7,479,000) 6¢g —F (Girard Trust Co, Phila Aug 1 199: 
Beth seece gre et $12, ade gured 105.Mo_ a 1906 1,000, 11,607,0 ,000 sé 54 4 5 Harvey vunasues. NY (gan : 1 
io «6€3—Cs co’:—sS=&®_:sverrial notes guaranteed...............Mo! 1907 | ------| | o uly 1 °10-" 
Borden’s Condensed Milk Cosnimon sock $17,500,000 100! 17,500, 000 Oin'’O7F & A\By check from Co’s office Aug 15 ‘08 y 
Preferred 6 % cumulative $7,500,000 redeemable at 110-__| =_~- 100, 7,500,000 6 in 1907; Q—M do do Sep 15 "08.1% 
Brill (The J. G.) Co—Common stock---.--.--...---------- annt 100) . 000,000) See text | Q-—M |.................--.-3| S pt 15 08, 
Preferred stock (also as to em, yee © cumulative......-.- soos 300; 4,580,000)7 in 1008) Q—F |... -:-.9-----.--+- \N v2 1908,1% 
‘Brooklyn Union Gas—Stock $20,000,000_._..._........--- aia 100 15,484,000|See text. Sem!—an.| By check from Co’s office, Oct. 11908; 3 
cons $15,000,000 g (for underlying bonds see text) -.G 1895 1,000 14,694, pond ; g¢ M & N Chase Nat Ban Y (May 1 1945 
Debentures convertible since March 1907_...-...----_- 1904 500 &c) 2,516.0 iM & S National City Bank, N YM Meh : 1909 
Buffalo Gas—First M $5,900,000 ~~ he at 115 gold___.N * 1897 1,000 5.805. 000 H g ‘A & O/Standard Trust Co. N Y Oct 1 1947 
George A. Helme, Herbert D. Kingsbury, Robert D. Lewis, Pierre partes. REPORT.—For year ending March 31 1907, V. 85, p. 162. 
Thomas J. Maloney, Rufus L. Patterson, Oliver H. Payne, Frank H. Year— Net. Interest. Pref. Div. Com. Div. . Sur. 
Thomas F. Ryan, Grant B. Schley, Robert A. C. Smit ,» Robert K. Smith: 1907-08._....... $508,639 $100,000 $200,000 (3 70) $60, 000 arse 4 
Charles N. Strotz, George W. Elkins, roter A. B. Widener, Geo. D. Widener, | 1906-07._.___-_- 602,030 90,000 200,000 A Re ) 59,892 252,138 
Thomas B. Yullle. T wad is John M. Hicks: Sec.. J. T. Wilcox Office, Total —— rofits March’ 31 1908, 3474 
111 Fifth Ave., N. Y.—(V. 86, p. 110i: V. 87, p. 348, 680.) Pres., James D. Platt. Office, Dayton, O. awe 337, Pp. 168, 741.) 


Tt ear ty bat A FOUNDERS CO. 


——Incorporated in 1892 under laws 
.J., V. 55, p. 625, and adv. 


In 1896 the capital stock was readjusted. 
v.60 $2. p- ot, “pits ed Aug. 31 2908, $1,554,000. New piant, V. 77 
D- 4 p. 1703. 

Div. on com., Ooril 1808 to Oct. 1908 incl.,4% perannum. In addition, 
in Jan. 1902 6% scrip and in April 1903 3% ‘scrip was paid. Div. on pref. 
paid July 1902 to Oct. 1908 Incl., 1% % quarterly 

ANNUAL REPORT.—Report for year ending Aug. 31 1908, In V. 87 
p- ADse. showed net profits over expenses and interest, $237,962, =. on 
on (4%), $160,000; div. on pref., $140,000; bal., def., $62,038. Pres., 
"Nelso Ison, 300 Communipaw Ave., Jersey City —(V. 87; p. 1086.) 
anand WALTHAM WATCH.—See Waltham Watch Co. 

AMERICAN WINDOW o..xes MACHINE CO.—ORGANIZATION.— 
Incorporated in N. J. on Mar. 6 1903. V. 76, p. 596. Owns exclusive 
tights to certain agg -glass machine patents in the U. S. See V. 76, 

. 596, ‘O07. In Mar. 1903 purchased nearly all of com. stock of Amer. 

Vindow one Co. Cog Luge patent rights to latter on royalty. V. 76 
2. 707, 867; 77, p. 2282; 79. p. 264 

STOCK. + Seackt me BA com., $13, “600, 000; pref., 7% cum., $7,000,- 
000; = of shares, $100; of this, $6, 1499, 600 com: and $500,000 pref. were 
issu: ulre patent rights and $6, 500,000 of each were available for 

urchase se of $13: a 000 Amer. Window 

ble above. 
shares of $100) aeaeee divs. of 7% per os Mich. 


Glass com. stock; outs ——— see 
e Window Glass Co.’s $4,000,000 —_ pref. (in 


900 to Meh. 1903; no 
divs. paid since tu Apr. 1908 inclusive. Pri 

Pres., . McMullin; Sec. and aS, Braun, a Pa.— 
(V. 80, D. 1915, 1974; V. 83, p. 1172; V. 85, D. 923. V. 86, p. 

AMERICAN WOOLEN CO.—ORGANIZATION .—Incorpor: fee 7 29 
1899 under laws of N. J. as a consolidation of the ay Reo Mills, Law- 
rence, Mass.; National Providence Mills, a RK. 1., &c., see V. 68, 

472; see also p. 617; V. “=~ p. 77; V.7 73,p. 446. V. 73, .p- 446; iV: at -Oieie: 
Rist of ~o ft V.78,p.1118. Statement to ‘Stock Exch., 

° Wood Worsted ed Mill en ag pe whose $3,500,000 name is conn, 
am. Malle @ large mill at Sout , Mass., for ~ = manufacture of 
yarns and men’s wear fabrics; its $3,500, 000 ‘notes, guaran ioe Bain -and Int., 
mature $500,000 Mar. —— Rg ~g° 600 oe Ss and $1,000,000 Mar. 
1911. V. 81, p. 900, 842; Biovo 86, 599 

a CK.—in Toe. 1906 the: 3 000, *Ob0 new bref. tiock was sold. V. 
83, p. 1472; V. 84, p. 750, 

Dividends on hon July tage fai0et. 1908, bothincl.,7 % + pee an. (Q-J15). 

ZARNINGS.—Report for year ending Dec. 31 1907 86, p. 599, 
showed: Net profits, P33, 426,606; previous sur., $11,109 en. “divs. at 7% 
per_annnm. $2 420.833; ‘depreciation. $2,000.000; net sur., $10, 114,998. 

DIRECTORS.—Wm. M. weed (Pres.), Frederick Aye. John 'H R 
a w coos. 5: C. Woodhull, G. E. bag mers Samuel P. Colt, Andrew 
erce Jr., — L. Shepley and ‘Chas -H. Tenney; Sec. and Treas., W. H. 
Dwelly Jr., Ass . Treas., W. A. Currier; “Asst. Sec. , Frederic G. Sherman. 
Office, pS Bank Bidg., Boston, Mass.—(V. 86, p. 482, 599.) 

AmREICAN WRITING PAPER CO.—ORGANIZATION.—In or- 
e@ted in N. J. on June 25 1899 asa env ten } ae er 3 ‘Depe aS = 
nt LUE, V. 69, p. 25. 128, 227: V 

Stockholders voted Feb. 11 pee . reduce ‘he ph. -4A seack from 
$25,000,000 to $22,000,000. V. 8 422. Two dividends of 1% 
each, declared payable ‘April 1 aol “oc: i “sor. were paid June 1908 afte r 
favorable court decision. V. 86, p. 1532. 

Of the $17,000,000 bonds, $1 ,050 ,000 were in sinking fund Jan. 1908 and 
$1,090 000 in the treasury uncanceled. V. 76, a & 540. Report for calendar 
year 1907, with balance sheet, in V. 86, p. 478; 87, p. 95, showing: Net 
income, $1,565,915; interest on bonds, construction, depreciation, &c., 
$1,213,799; balance, surplus, $352,116. 

OFFICERS.—Pres., W. N. Caldwell; Treas., George B. Holbrook 
Sec., E. H. Hall, Holyoke, Mass.—(V. 86, p. 1532; V. 87, p. 95.) 

ANACONDA COPPER MINING.—V. 84, p. 1243; V. 86, p. 1283, 1406. 


ASSOCIATED MERCHANTS’ CO.—ORGANIZATION.—Incorporated 
in a 1901 in Connecticut under sooctel charter, and acquired $4,500,100 
of the $9.000,000 ey of the H. Clatiin Co. and the business of James 
— & Co. of 23d as which in Dec. 1906 acquired the 34th St. busi- 

84, p 692. In Dec. 1901 purchased the business of Posner 


Bros. of Baltimore (now 2 ee & Co.) and in 1903 2.000 shares ook ,000) | 


of the $250,000 com. st fC. G. Gunther’s Sons. V.77, p. 449 Vv. 73, 

1358. In 1905 acquired the ee -. Adam &Co. of Buffalo. V: 
\ . 540; V. 80, p. 1730; V. 81 76. 0 owns $2,400,000 of the $3,- 
006 doo Gebenture bonds. $2. n00% 600 of they $3.000,000 Income bonds and 
B00 of the 1,000 shares of stock of the ——— -Adams Co., a consolidation 
tm 1906 of H,. O'Neill & Co. and Adams Dry Goods Co, Vv: 83, D. 274, 561. 
Other stores owned by Claflin interests, V. 87, p. 547. 

STOCK.—The first preferred ls exchangeable at par at holder's option 
Into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the ist and 2nd pref. are entitled to receive 4% extra 
above 5% and 6% respectively for each 1% the com. shall receive over 7%. 
Vv. 79, 1706; V. 80, p. 118, 1915. V. 81, p.1817 Stockholders 
on Apr! ‘18 1906 authorized an Increase in the 2d "pref. stock from $5,000,- 
000 to $10,000,000, making the total authorized stock $25,000,000 (to be 
divided as called for by the conversion of the various stocks). V. 82, p. 
607, 931; V. 83, p. 381. 

DIVIDENDS.—On pref. stocks; 5 % on 1st pref. and 6 % on 2d pref. to 
Oct. 1904 (Q.-J.); _ to oar, 1905, 1% % on C+ pref. and \% % extra, 

4% extra, ‘and In Oct. 1905 to Jan. 1908, incl., 
Ku% = on v. $0 » Dp. 118. On common Dee. 1902 to Sept. 190%, 
nel., 1%% dosr.. ‘and from Dec. ee to June 1905, 4% each extra, and 
since to Dec. 19 %%extra. V.8 B. = In March to Oct. 1908 
the extra fividends were omitted. v! 549 

REPORT.—Report for half-year Psiang ‘ane. 1 1908, with bal. phot wes 
in V. 87, p. 812. s., John Claflin. or Hoboken, N me - 
headquarters, Church and Worth sts.—(V. 87, p. 547, 616, 812 5 

BARNEY & SMITH CAR "€0.—Re-incorporated in Ohio In 1906 per 
was V. 82, p. 695, 158, 1498. 

Pref. divs. resumed Dec. 1899; 2” “¥ quar. to June 1908, tna; Oct. 5 
1908, none; 36” In com. stock sald 1906 for deferred divs. V. 82, 
695, 1042. First div. on com. — 189 1% paid Sept. 15 1908: Dec., 1 
1907, 4% (Q.-M.); 1908 (to Oct. 1, none) 86, p. 482. 





BETHLEHEM “STEEL CORPORATION Sa Aron: = Tmeer. 
bss in N. J. on Dec. 10 1904 as successor per plan, V. 78, p. 587, of the 
S. Shipbuilding Co., and acquired the entire stock of the Bethlehem Steel 
(see Sup ee : Oct. 1902, and V. 77, P- 1744) and the entire capital 

ow! 


adh of the ng shipbuilding concern: 

Union Iron Works, ~~ Francisco; Harlan & Hollingsworth ore -» Wi 
Mington, Del., Samuel L oe & SonsCorp., TT” fchaeaames ‘all 
free from liens.” See My 82, p. 1050; V. 85, p. 1520. 


DIVIDENDS.—1 uar. Pree 1905 to ey 1906. both incl.; Noy, 
%%; 1907, Feb., % ce to Oct. 1908, none. V. 84, p. 573, 933, 


BONDS.—The Btn Steel Co.’s 1st extension 5s ($12,000,000 au- 
thorized issue) , ——— prin. and int. by the new cor oration, are se- 
eured by a first lien on about 250 acres acquired at Bethlehem and the Im. 
proveme ote erected tnereon. An annual sinking fund of $300,000 began 
July 1908. In Nov. 1905 $8,000,000 were sold, the a on ime —_ 
$4,000,000 = ona March 1907. V. é1, 

1050, i4 99: V. . Pp. 573; V. 85, p. 470, 866. "The rr Zi0 ‘O00 Ce ee 
notes of 1907 of Side Co. mature one-fifth in 3 years, one-fifth In 4 years 
remainder in 5 years. Of the notes $1,887,000 have been sold and $591,000 
are deposited as collateral for a loan ‘dated Oct. 2 1907. V. 86, p. 916, 
V. 84, p. 1489. In Sept. 1907 Harlan & Hollingsworth Corp. made an 
Issue of 6% short-term notes, secured by geet Jo Beth. Steel Corp. 
notes and endorsement of Chas. M. Schwab. V. 85, p. 724 

REPORT.—Report for calendar year 1907 In V. 86, ~ 916, showed total 
net income, including subsidiary cos.; $2,638,957, bond Interest, all cos. 
$921,210; amount charged off, $98,958; dividend on preferred (aa 
$111,810; bal., sur., $1,506,978. Total surplus Dec. 31 1907, $2,100,400, 

OFFICERS. —Pres., Gane Schwab; Vice-Pres., Archibald Johnston; 
2d Vice-Pres., Henry S. Snyder, and Treas., B. H. Jones; Asst. Treas,, 

and Asst. Sec., A. T. Rush. bftice. 100 Broadway, N. Y. 

DIRECTO a —C. M. Schwab (Chairman), George R. Sheldon, Pliny 
Fisk, Archibald Johnston, C. W. Wetmore and Oliver vrei . Allan A, 

Wm. M. Barnum and Henry S. Snyder.—(V. 85, p. 1524; Vv. 86, p. 916.) 

BORDEN’S CONDENSED MILK we rg ergy — Incorpor- 
ated In N. J. on April 24 1899. V. 68, 821; V. 69, 2: 1195; V. 74, p. 97 
579: V. 76. p.656. Pref. stock Is Tedestnabie at 110 after 3 years from issue 
(if less than the whole to be paid. the number of shares Ao be Pg ee =. 

Dividends on pref. to Sept. a 6 % yearly (Q.- On 
1902, 8%; 1993, 8%; and in Dec % era Pood” a 1907 1 a oon 
(F. & A:), and In Dec: 2% extra; S968, eb., 4%; Aug.,4%. No bon 

Pres., William J. Rogers; V -P., S. Frederic Taylor; ‘Treas., F.D Shove: 
Sec., Walter M. Gladding. 108 Hudson St., N. Y.—(V. 85, Dp. 1464.) 

BRILL (THE J. G.) CO.—ORGANIZATION. —Incorporated in Pennsyl¢ 
vania Aug. 1 1906; organized Feb. 1907. Owns practically entire stock of 
various compantes, manufacturing ‘oes — electric, and appliantes 
therefor. See V. 85, p. 1400; V. 86, p. 1102. 


STOCK AND BONDS.—Of the A at stock, $420,000 unissued is 
reserved to retire the $400,000 5% bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded = 
and none can be created without the approval of 75 % of preferred stoc 


DIVIDENDS.—On preferred stock, May 1907 to Nov 1 1908,7% er 
(Q.-F.). On common. June 1907 to March 1908 1% quar.: June and Sept. 
¥% of 1%; in Oct. 1908 the dividend was deferred. V. 87, p. 1090. 
RNI NGS. —For calendar year 1907 (Wason pint for 9 phar only), 
aa $9,211,825; net over depreciation, $1,368,949; dividend on pref. stock 
ri %), $308, 875; div. on com. stock (40), $195, 799; bal., sur., $864,275. 
Pres., James’ Rawle; bar Edward ‘Brill; Sec., M. Herman Brill.— 
(V. 86, p. 1102; V. 87 . 1090.) 
BROOKLYN BOROUGH GAS CO —V. 81, p. 1102. 
BROOKLYN FERRY.—See New York Terminal Co. below. 
og aly UNION GAS.—Incorporated In N. Y. State Sept. 9 1895, 
perp 831, and V. 62, p. 1141; V. 64, p. 887: V. 80, p. 1854. 
ult “3 pad} vail ity of 80-cent gas law, V. 82, Pp. 1042, 1103, 1214. 
-STOCK, &c.—Stock was authorized Dec. 30 1903 to be increased from 
$15,000, 000 to $20,000,000 for extensions and improvements, oats 
version of debentures. ‘Latter are convertible into stock at par and are to 
be secured by any new mortgage. V.77, p. 2341; V. 78, p. 289; V. 87, p. 
228. Assets and labilities Oct. 1 1905, V. 82, p. 931 
oe 11898-1900. 1901 1903. 1904. 1905. 1906. 1907. 1908. 
Ss tes J 6 yearly. 8& yearly. 9% 8 3 0 8% 
V. 87, p. 741. 


in 1908, March, 2% %; Oct., 3%. 
| laa of 1895 is as’ sts 5 eee ,000 of c bent. subject to: 
Bonds. Outstandin M 


Citizens’ Gas con. M...--..-.--- sm eA, $264. 000 Feb. 11 
Union Gas L. con M --.-..---...- 5%I.&I. 42'000 Jan. 1 1920 

REPORT.—Report for calendar year 1907 in V. 86, p. 1527 showed, 
gross, $7,380,804; net (over taxes), $2,316,990; other ‘Income, $111,750; 
insurance, $43, 081; to on bonds, 3930, 000; depreciation, $946,551; 
balance, surplus, $509,107. 

Pres.. James Jourdan: Treas., E. R. Chapman. Office, 180 Remsen St., 
Brooklyn, N Y.—(V. 86, p 1527, 1591; V. 87, p. 228.) 


BRUNSWICK (GA.) DOCK é CITY IMPROVEMENT CO.—Successor 
Brunswick Co. wd plan in V. » D. 326; see also V. 66, p. 1034. Oficial 
statement a4 3 properties, + Vv $1, p 612. 

31 1907, V. 158. Stock, $5 000.000. In Dec. 1905 pom was 
changed. v5 si, >. 1794. -Pres., Howel H. Barnes; Sec. and Treas., A. G. 
Kraetzer Jr., 20 Broad St., N. Y.—(V. 85, p. 158.) 


BUFFALO GAS.—Organized in Oct. 1899 it consolidated the Buffalo 


i 
if 


City Gas Co. and Buffalo Gas Light Co. See listing, V. 77, p. 34. Priceof 
gas Me ordered to be oe ced to _ om ag con be bic —s 
Sept. 11907. V.85 Py t2 Decision, V. ps Stock ,com 
mon, $7. ,000, 000; ay 6% non- am. n§2, 600, 0 0; = Sinieh 1. 713, 000 out 
standing; par 
Oct. 1 to PS pt.30 1908.12 mos., net. $242 384. Report for year ass 
Sept. 30 1907 In V. 85, 1515, showed, net $287, a, interest on 
+ | $200,250; bal., def., $2,798. ‘A. C mphreys, 31 Nassau St., — 
83, p. 494, 1413, 1467; V. 84, Dp. Pete 85, p. 43, 1404, 1515. 
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OctT., 1908. | INDUSTRIAL STOCKS AND BONDS. 149 
—_— 
_ | 1 | 
MISCELLANEOUS. | INTEREST OR DIVIDENDS. | Bonds—Princt- 
planation of column headings, &c., see notes on | — Par | Amount | Rate | When |Where Payable and Peg et 
ez . } mou a 
vor first page of tabies. | Bonds! Value. lowtstanding % Payabie. Whom. Dietdend. 
& Batt & Susqueh lron—1ist M $3,000,000 ¢ yo (text) N.xc*&r 1902 1,000} $2,800,000) 5 J & D & . 9 
Batt pentures $1,500,000 gold red 105 ones Se t 1910K.xc*&r 1906 ett} ’ ,500 ,00 00) 5 . Mé& sS rom opens - Son? i H ieee 
Bush Terminal Co—Common stock $7 Wye? eneneee------| ---- 100) 3;500:000) coucesakl=nin ane lnbe aaah nanener anne sladebaenneenee 
Preferred 5 % non- cumulative $1,500,000. -_.-........... a4 1 UO Es BROT ne nnn lape nanos eeennnascnecn ree 1907, 215% 
First M $3,500,000 (V 76 p 974) ony 8 t since 1907 .. | 1902 1 ooo! 3,417,000) ge A&O .N Y/April 3 1952 
First consolidated mortgage $10,000,000-...--.....7 7. 9 1,000) _4;800 000) be J & J\Title Guar & Tr Co,'N ¥Jan 1 1958 
Butte Coalition Mining—Stock Ang O00" 000 (V 84, p 452). 15) 15, ee —M /iChecks mailed Dec 17 "07, 15¢ 
Butte Electric & & Po wer—Com: n stock $5,000,000 auth- 100 0, 000 See text.) Q—M! |Checks Oct 1 "08, 
Kk 5% cumulative Cj eS | aang raaihe 100! 1, 000, 000/5 in 1908 F do Nov & 3 4 
First m pao dae gold s f due part yearly June 1.... Usm.c*| i 1,000; 2, 5 J & D|US Mort & Tr Co, N z June 1 °09-"5 
aoe M (sil & tast Mont Power )$5,000,000 red conv - ~C*| 1908 | 500 &c 17000'000 6¢ |S & D j30 — Street, N June 4 1934 
‘ontana Power Transmission ores 008 g guar pé&! call 105.) 1903 500 &c 634,000 5¢ FE&a do Aug 1 1933 
Motison River Lag ist M $5,000,600 g guar p&1 call 105- } 1905 1,000) 1,851,000 5¢ \F & A! do do Feb 1 1935 
Butterick k $12,000,000 (oond> see text) cone 100} 12;000,000\See text.) Q—M |Checks mailed |S pti ‘os 
Calumet & Hecla Mining—Stock $2,500,000__-_____~ Fins 2a] 2.000, Dense tans.) G--aE d  e \Sept 29 08 20 
Cambria Iron—Stock (4 % guaranteed) ---...-.-.----------| ---- 50| 8,468,000/4 in 1908/4 & © Checks 1 mailed el ah 
Cambria Steel—Stock $50,000 de aioe 50| 45,000,000 3 in 190 |F_ & 
Celluloid Co—Stock $6 000,000 authorized____--.--_- pape 100) 5, '925.000/8 in i908 Q—I ottice! °36 Wash Pl, N Y Sef t “os, Y 
Central Fireworks—Common stock $1,750, ig ae ee Sere: . ay :406,800|See text.|See text.|Check cee d 1d 
Preferred stock 7% cumulative $F 750,000. ----2_- wane Ineuasnes | 1,267,200|See text.|\M & S ‘Sept On, 3% 
Central Foundry—Common stock $7,000,000---_-------__-| 11. AED Sahn: paella A Se el Sl AR Be AOR ns _ 
Preferred stock 7 % Lape pn $7. 600,600. -_-_-_-_- rere OM Rea: ah te a RE SEN RS a = oe 
Debentures $4,000,000 gold redeemable at 105_--__~_=__77 | 1899 1,000; 3,863,000; 6¢ ‘ii & N/|Baring & Co, N Y er 1 1919 
Central Leather €o—Common stock eae | -n<e RR BE tia et I been ae 
ferred 7 % cumulative $40, se ,000 (also as to assets)-_--| __-- 100) 31.061,500/7 in 1908) Pa es |Checks mailed Oct 1°08,1% s 
First lien gold bonds $45,000,000. _._....-...-_-...-----| fe | $4,526,600) | 5¢ & O Central = oa. NY eee } 1925 
U S Leather deb gold sink pene 4% subject to call at 110.Ce) 1893 | 1,000, 4,680, :000} 6g | & N/Nat Park NY May 1913 
Central & South American Telegraph—Stock $12,000,000____) _.. | 100! 9/571 "00016 in 1508. Q—J ‘Office, 66 Be way, NY /Oct9 toa 1K% 





BUFFALO & SUSQUEHANNA IRON CO.— 

ORGANIZATION.—Incorporated in N. Y. May 14 1902 and owns at 
South Buffalo, N. Y., two blast furnaces having a capacity of about 700 
tons of pig iron daily. Leases for 50 years ore lands in Mesaba range, near 
Hibbing, Minn., and in Menominee range at Iron Mountain, Mich.; also 
leaseholds on ore lands at Tron River, Mich. Company mines its own coal 

and manufactures its own coke from coal lands leased at Tyler and Sykes,Pa,. 

A ni to list, showing properties, bal. sheet Oct. 31 1907, &c., were 

in V 83 p. 101, and V. 85, p. 1524, Stock, $1,000,000; par $1 00. 

* onDe Ton ist M. 5s are subject to call as an entire issue at 107; 
also at par for sinking fund in order of chair numbers, beginning at the lowest 
number, at the rate of $100,000 yearly from June 1 1907 to June 1 1931, 
poth inclusive. $100,000 redeemed in June 1907 and 1908. leaving $2,- 
800,000 outstanding. As to the debentures, see V. 82, p. 220; V. 85, p. 1524. 


EARNINGS.—For year ended April 30: 





1908. 1907. 1906. 
DR coc centpnstionswcnanan $934,125 $719,243 $427,124 
Bewd taterest ...... 2.222222 2c e nee oe 220,417 216,670 141,471 
BN iti in mieten ie pote Stee pechn cians eee $713,708 $502,573 me po 
DIRECTORS.—Wm., Rogers (Pres.), S. M. A a Ws oP 
Goodyear (end V.-P.), 4tiven Kennedy (Gen. Mer.), W. 
H. D. Carson (Sec. and Treas.)—(V. 83, p. 98, 100; MT. 85, p. 1530. Shepard: 


BUSH TERMINAL COMPANY.—ORGANIZATION, &c.—Incorpor- 
ated in New York on Feb. 14 1902 (V. 74, p. 477). Owns extensive termi- 
nals on the water front, 40th to 51st streets, Brooklyn, covering city blocks, 
6 piers, each mile ‘in length, a 7 e number of warehouses, Sy aa 
tracks, &c.; also real estate covert locks between 28th and 37th 

to be improved with factories and ot 4 buildings. See statement V. 76.1 D. 
i, 1032; V. 77, p. 1227; V.79, p. 1956; V. 82, p. 1039; V. 84, p. 1112. 

SECURITIES.—Stock authorized, $7,000,000 common (par of shares 

100 each). of which $3,500,000 is outstanding, the balance bein; 
the eonversion of 1st 4s of 1902 at option of the holders, dollar fot dollar, 
upto Jan. 11910. Div. on pref. 5%, paid Feb. 1906; Feb. 1907. 254 %. 

Of the 50-year consol. 5s, $4,459,000 were reserved to retire the 1st 48 
of 1902, a $300,000 mtge. on the Bush Co. property and a — _ real 
estate mtge. V. 79, p. 1956; V. 80, p. 999, 1005, 1177; V. 81, p. 1243 

REPORT for year ending Dec. 31 1907 in V. 86, p. 1040, showed: 
Gross, $1,014,316; net, $598,743; other Income, $68,698: charges, $498,384: 


ene on peemaree (2 % %), $37,500; balance, surplus, $131,557. Pres., 
rving T. ; Treas., R. Gould ;Slmonds; Sec... . Ww. Greene. Office, 
100 Broad St. aa York.—(V. y % 1144; V. 86, “p. 921, 0.) 


BUTTE ELECTRIC & POWER tps 5 Ret wc ER 
in N. J. in 1901 as a consolidation of the light and power companies in Butte, 
Mont.. and vicinity. See fuil statement July 1908, V. 87, p. 41; V. 86, p. 
111; V. 87, p. 547. V. 82, eh 394, 572, 1441. 

helen DS. 7 On pref., % quarterly paid Nov. 1901 Bg Nov.1908. 
On — »1% aid aS an, March 15 ger a Sens. 2 5 1905; Dec. 
15 1905, ie Vy 1B to Sept., 1% quar.; me 906 to Sept. 1907, 1% % 
quar.; in July 1908, 14% (quar); Oct., 

BONDS.—Additional 1st 5s of 1901 he be —_ for 75% of cost of 
extensions and improvements. Of the bonds $25,000 mature — to 
1930, incl., $320,000 In 1931, and balance, including further amounts issu- 
able, will mature in 1951. V. 80, p. 713: V. 73, p. 139; V. 82, p. 1441. 
Madison River guaranteed bonds are Pe og for 80% sat actual cost of 
extensions and improvements. V. —- he 615, 1045; V. 84, P; 511. fon- 
tana Power Transmission 5s, see V. p. 615; Vv. 69, P2 251 

The joint mortgage 6s of 1908 ($5, 000. 000 authorized ssue) are secured 
by a first lien on the property of the Billi ngs & Eastern Montana Power Co. 
and a refunding and extension mortgage on all Seen’ and future acquired 
be jperty of the Butte Electric & Power Co. and Madison River Power Co. 

hey are redeemable wholly or in part at the option of the companies at 
105% and interest on any interest date on and after June 1 1913, unless 
previously converted, and convertible at par into the common stock of 
the Butte Electric & Power Co. at par at the option of the holder at any 
time after Dec. 1 1910. In case of conversion the bonds will beredeemed 
at 105 and accrued interest. V. 87, p. 41. 

REPORT.—For year meee Dec. 31 1907, gross, $1,046,461, against 
$848,660 in 1906; net, $599,804, against $466, 115; Interest. $266, 944; 
preferred dividend (se %), so. 000; balance, ——., = 2,860. Vv. 7,p. 41 

Pres.. C. W. Wetmore; Sec. and Treas., P. E. island. N. Y. office, 30 
Broad ‘St.—cv. 86, p. 111, 423, 670, 917; Vv. a7 p. 41, 547.) 


BUTTERICK CO.—ORGANIZATION.—Incorporated in N. Y. on Jan. 
15 ps. Owns stocks of various cos. publishing fashion magazines, manu- 
facturi € pap per patterns, &c. See woe statement in V. 75, sP: 237. Stock 
$12 "000. 000, all outstanding. ie. 1% auar., paid Sept. 1902 to Sept. '07, 
both incl.; 1908, June %%; S ept., 4%. Underlying bonds, $1,200,- 
000 Federal Pub. Co. collateral 6s aie 1920, lo e 10% yearly beginning 
1910, of which $600,000 has been retired, and $600,000 Butterick Pub. Co 

%% real estate mies. ‘ pea Sept. 7 1909; — real estate mtges., 
$145,000. V. 79, 6. Report for year 1907 . 86, p. 1591, showed 
profits, $259, 678, pk $360,511 in 1906 and 3555, 419 in 1905; dividends 
(3%), $360,000; bal., oe $100,322. Pres., G. W. Wilder; Treas., C. D 

Wilder, Butterick Bldg. , N. Y. City.—(V. 86, p. 1227, 1591.) 


CALUMET & HECLA MINING.—Stock, $2,500,000; par, $25. Controls 
La Salle Copper Co., a consolidation Jan. 1907, with ’$10.000,000 authorized 
stock. 4. 223: V 85, p 280. Alsv acquired in 1907'a large interest 
in the Allouez: entennial Copper and Osceola —. Mining. and other cos. 
V. 84, p. 452; V. 85, p. 280. Decision Oct. 1908, V. 87, p. 93 

DIVIDEN Ds.— "98. "99. "01. °02. "03. °04. "06. 
Puboent........... 

In 1907-08 produced 39,490 tons of refined a 
1906-07. Report for year ending April 30 1908 in 
DP. 1464; V. 86, p. 605; V. 87, p. 228, 284, 937.) 


CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. 1898, pe 
an, V. 67, p. 688, leasing Cambria Iron Co. 999 years at 4% on $8. iss, 
k. 68, p. 128; V. 75, p. 443; V. 76, p. 862; V. vous’ Bin 
In June 1901 a © Scoaseibes interest was acquired by Pe R. ona 
affiliated roads. V./2 p. 1282, 1190; V. 73, p. 84, 393; V. 82, p. 1499. 
DIVIDENDS.—Since reorg.: 1902 to Aug. 1908, incl., 3% yearly. 
net, 8867190" with balance sheet, was in V. 86, p. 719, 1041, showing 


"05. "07. ‘1908. 
er —_—a 46,949 in 


87, p. 284. —(V. 85, 


$3,200,000; balance, yy try $12,267. Office, Arcade Bidg., eaeneee. 

Directors, V. 73, p. 339, 844, —(V; 84, Pp. 934; V. 86, p. 719, 41.) 
CELLULOID COMPANY.—ORGANIZATION. vs a ate Nov. 28 

1890 in New Jersey. 6,000,000; issued, $5,925,000; par, $100. 


oe Be ory "98. _ "00. "O01. °02 to 07. "08. 
eee 4% 4% 7 7 #8 yearly. 8 

Factories at Newark, N. J.; chien, 30 to 36 yrasastes — N. Y¥. 
Pres , x ny ad & -P., L. E. Lefferts; 2d V.-P., D. G. Mayn oo 
F. R. Lefferts; Sec.. J. R. Halsey.—(V. 82, p. 754.) 


CENTRAL FIREWORKS CO.—ORGANIZATION. a ~ancempenanes in 
New Jersey June 1896. Properties controlled, see V. 72, Mi 341, 
DIVIDENDS.—} Aug. ge Ae to ol "03. '04. '05. 06.190 
Common ( %) } 2%Y 2 1% 1OSM- S) 
Preferred (%) In fall te to Y se t. 1907. 
No dividends paid since to Oct. 1908. 
There are no bonds. Pres., Wm. A. Turner; Sec. and Treas., Geo. T. 
Egbert. Office, 10 Park Place, N. Y.—(V. 82, p. 989; V. 86, p. 605.) 


CENTRAL FOUNDRY.—Inco amet in New Jersey on July 11 1899 
and ac Pas aero of sol! — to control 95 * * aage = — 
U. S.: Bi eT ieee .D 779; V. 83. * 

525. Owns ‘all, $1. 000,000, Central Sen *& Coal’ Co. stock Pr $200. 000 
Central Radiator stock. Stock see table above. In 1908 there were 
sold $1,000,000 Central Iron & o- Co. bonds of an authorized*issue of 
$2, —_ 000 30-year a due Aug. 1 1938 guaranteed), but subject to 
call 105; V. 87, p. 482, 547. Fiscal year has been ‘changed to end 


1908 
Below. 





reserved | 





200 400 280 180 100 140 160 200 280 26¢ I-c! Sep 60 | 


other income, $1, 094, 755; charges, $420, 687; dividends | 
3%), $1,350, 000; betterments, improvements and depreciation funds, | 


| and are purchased or drawn at 110, $9, on an 


Dec. St. Report rt for year ending June 30 1907 was in V. 85 
ing: Profits, AN467, 171; bond interest, $231,780; renewals and replace- 
ments, $144, 944; balance, $90, 447; written off for depreciation. Net 
earnings of Central I. & C. and Cent. . CoS. were $227,160 additional. 
Directors Ay. 1907, V. 85, p. 602. Pres. , August Heckscher; Sec. and 
Treas., . L. Rogers; Comptroller. A. H. Miner. Office, 37 Wall St., 
N. Y.—V. 85, “p. 602; V. 87, 


, p. 525. show- 


CENTRAL LEATHER od shiateaienieinte: Speen rated in 
Jersey on April 12 1905 asa TOR Bt 28:ve 71. p V. 79, p. 2751, vol the 
. S. Leather Co. (V. 56, p. 757; V. : 817: Py’ 81, p. 213 


560, 1176, 1852.) Output, sole teconer” * ‘The ol PS Leather cohen 
stock per $100 ao in new securities $50 sod og $80 preferred and $23 50 
mon stock, and the old common $30 In new common stock. In Dec, 
{907 $62,084, 400 “a the $62,882,300 common and $57,807,200 of the 
$62,282,300 U. S. Leather pref. stock (6% aner = on jatter) had been 
acquired. Statement to N. Y. Stock amare ng 04; V. 82, p.159. 
The stockholders voted Jan. 16 1907 to e over the saebe of the U. S. 
Leather Co. by me , the securities of the latter aasseney d to receive 
the same treatment as under the sald reorganization plan. e lower court 
in Oct. 1907 vacated the Jo ne gong preven 6, the a Tlieedan. the agree- 
ment therefor to be modified to perm Leather pref. stockholders 
to demand their share of surplus of latter, representing dividends, In lieu 
of new common stock offered under plan, but the monger has been enjoined 
pending appeal. V. 85, p. 101, 286, 866, 1083, 1404 
STOCK AND BONDS.—Of the securities, $13, 858, 350 bonds, $8,* 
858,850 pref. and $298,969 common stock were reserved to retire the old 
debentures and for additional properties, working capital, &c. The. new 
bonds will be secured by a ist m' on all the assets and lands oases 
and, pending their phyaeal acquisition, by the shares of the old co: pany 
(over 95 % acquired) and all the stock and bonds of its subsidiaries, 5. ine 
ing the $9,000,000 ist mtge. 5% 15-year sinking fund gold bonds and $10,- 
000,000 stock of the Central Pennsylvania Lumber Co. (authorized amount 
$20, ‘000, 000). V. 76, p. 1196; V. 78, . p. 1176. 
8. fund 4% of issue qoesty. 
D 


Debentures of U. 
ave been certified, nad 
Jan. 1908 only $4,680,000 outstanding. p. 732.; V. 57, p 
DIVIDENDS.—Oct. 1905 to Oct 1908. both incl., 1% % pheno a 3 
ANNUAL REPORT.—Fiscal year ends Dec. 31, Repest for year ending 
Dec. 31 ye — ag pee eg and balance sheet of U. S. Leather 
baer Vv. , p. 544-5, sh g: Total income, $4,159 ,230; expenses, Interest 
. $1, 837 606: dividends. red %), $2,170,285; balance, surplus, $151,339. 
DIRBOTORS. —Edward C. Hoyt, A. Augustus Healy, Walter G. Garritt, 
P. A. Valentine, Nathan pe Eugene a Samuel P. Davidge, J. 
Ogden Armour, John J. Laph Robert Paine, Lewis H. Lapham, 
Frank Healy, L. C. Krautho nek. Ww. hiids, Charles W. Allen, Henry P. 
Darlington, Van A. vo, 
OFFICERS.—Pres., Cc. ; Sec. Fred. E. Knapp; Treas., James 
R. Plum. New York ‘offices inn 79 "John St.—(V. 86. p. 544, 549, 796.) 
CENTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cable from 
Vera Cruz, Mex., to Valparaiso, Chili, 4,750 miles, and land lines wt oe miles, 
&c. Also the Trans-Andine telegraph lines, 1 200 lines. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an interest in cable and dupli- 
cate cable between Galveston and tzacoalcos, 825 miles, &c. ew 
cable between New York and Colon, Isthmus of Panama, was completed 
about Aug. 1907; of this 738 miles from New York is owned by Mexican 
Telegraph Co. and 1,462,000 by C. & S.A. Co. V. 84, p. 1054, 1117. 
STOCK.—Stockholders voted May 14 1907 to increase a Ry 
stock from $8,000,000 to $12,000,000. Of the new stock $2,000,000 was 
distributed June I 1907 as25% stockdividend. V.84, Pp. 11s. or054, 1430. 


p. 50; V.8 
ther Co. have sinking 


DIF ENaG, — be = 7%, "88-96. ‘97. 1898to Oct 08 
| Per cent --.-.-.-.. 7 yearly. 6% 6 yearly (Q-J) 
in. 7890 20 % in stock; in 1907, 25% fn stock. V. 84, p. 1184. 


EARNINGS.—For 9 months ending Sep 30 1908 — ay mig : 


9 Months— TotatInc. Ne Inc. v.(4%4). Sur. 
1908 (partly estimated) ..-. $1,240, +4 $771. 500 Osa. 182 BS bio. 319 
1907 (partly estimated) 2, 818,000 405,787 412,212 


Total surplus estimated Sept. 30 1908. $1,340,067. 

Report for year ending Dec. 31 1907 in V. 86 1040, showing: gross 
earnings, $1,749,045; net, $1,192,379; dividends (6%), $551,031; renew- 
als, $33,412; bal., sur., $607,935.—Office, 66 B’way.—(V. 86, p. 1591.) 


CENTRAL UNION TELEPHONE (CHIC AGO).—The company controls 
the Bell telephone business in Ind! , in Ohio with the enepnton of Cleve- 
land and Cincinnati, and in Illinois excepting a and four other counties, 
| Subscribers Jan. 1908, 193,741. V. PH. Stock outstanding Sept. 
| 1908, $5,450,927; at last accounts $1 185, 00 aan owned by Amer. Teleph. 
| & Telegraph Co. Mi, 76 Poet. eS ; V. 73, p. 618; V. 81 

« 213. , V. 82, p. 1375: V. 83, Dp. 

Por the 36. ‘a0 »000 1 10-20- year gold consol. 58 A, aio 1 1919 (Ola Colony 
Co of Boston, trustee) $2,500,000 are reserved for ist 6s, subject 
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MISCELLANEOUS. | | INTEREST OR DIVIDENDS. Bonds—. io wae 
| Date | Size, or | | pal; When Due, 
For explanation of col headings, &c., see notes on of | Par |. Amount | Rate | When |Where Payable, and by S—Last 
first page of tables. | Bonds | Value. Outstanding % Payable. Whom. Dividend, 
| ie 
a Junction Rys & Union Stock Yards—Tommon stock, .... $100) $6,500,000'8 In 1908) \Office, 25 Broad St, N Y|Oct 4008, 2 
Preferred 6 % pm tive preferred also as to assets._..--| -._-. 100, 6 ‘300, ‘000 6 in 1908) — do do \Oct Fo] 
Collateral trust fol re 1890 | 1,000; 10,000,000, 5¢ J \central Tr. N Y; & Lond) \Suly 1 eit 
Mortgage and coll trust ret gold bonds $14,000,000_-.S. S ‘Er 1900 1,000 &c| 4°000: *000) 4¢ A é O Standard Trust Co, N Y) |April 1 1940 
1st real estate improvement M $3,000.000 ¢ red 105-____-> >} 1908 1,000 ge text | 5 |M Ss do do \Mch 1 1928 
Chicago Pneumatic Tool Co—Stock $7,500,000_....._..--- rel 100! 6, ery 800 See text | o«s Checks mailed |Oct. 25 '07, 1% 
mortgage gold redeemable (see text).........----- 1901 1,000, 1,932,000 5¢ lJ & J Nat City Bank, N Y |Dec 31 1921 
Claflin (H B) Company—Common stock_-___..__.._.------ oe 100, 3,829,1008 in 1908) Q—J Checks mailed jOct 15 "08, 2 
preferred 5 % gold op yg as to prin- } oe 4 100) 2,600,300/5 In 1908} Q—F | do do Nov 2'08.1 i 
Second preferred 6 % cumulative....|pal and dividends.j -... 100 _2:570,600,6 in 1908 Q—F | do do |Nov 2°08,1K% % 
Colorado Fuel & Iron—Common stock $46 200,000 auth...-.) .... ; & ° = _ | ated Beppe tw tienien a pine ens in asc ape Sens gen oe 
Preferred stock 8 % tpg Db b~eniccendieel anos Se SL. 60a 0dc te amhonedlncsebkethbesendamnwanth Feb * 1903 
Debentures redeemable LY eo ee C.c*&r 1901 1,000 1,008,000 5¢ F & ASee text. |\Aug 1911 
Coloraco Fuel Co's gener: A. gage gold sf red 110_Mp.c* 1889 | 1,000 40,00 6¢ M & N Metropolitan Tr Co, N Y May i 1919 
Col Fuel & Iron gen M (36, 000,000) gs fred 105__Ce.c*&r, 1893 1,000 5,438 000 5¢ F & AChase National Bank,NY Feb 1 ise 
Col Indus we ot gold ser y AF coe Dp p & call 105_N.c*&r 1904 | 1,000 34,061,000 5¢ F & A New York Trust Co, NY Aug 1 1934 
$s Con j | 
Grand River Goal” & & Gone te lst M cold rte 000 guar).Ce.c*) 1889 | 1,000) 894,000 6¢ A & O Knickerbocker Tr oo, NY! April 1 1919 
Colorado Coal & Iron Devel ist M gold red 105. .Ce.c*&r 1889 | 1,000 645,000 5¢ J & J Central Trust Co, N July 1 1909 
ky Mountain Coal & Iron first mortgage gold guar-__ K) 1901 | 1,000 613 000! 5¢ M & N'\Knickerbocker'irCoN Y|May 1 1951 
Col & Hock C & I—Pref stock 6 % non-cumulative $500,000 -; _... /..-.._-- 200,000 6 in 1908 Q—J _ Checks mailed Oct 1°08, 14% 
First mortgage gold (old 6s interest reduced) -___-_--. e.c* 1887 1,000 716,000 5¢ J & JCentral Trust Co,N Y Jan 1 1917 
Coll tr pur money & M bonds $1,000,000 gs f red 110. "Ba, ce 1906 1,000 550,000 6¢ J & J 41st coup (3 mos) Jan '07 Oct 1 1956 
Commercial Cable Co ist M (inc deb stk) $20,000,000 g. F.c&r 1897 $&£ 20,000,000 4¢ Q—JI FL&TCo&OfficeN YJan 1 2397 
Commonwealth Edison—Stock, $30,000,000 tas 300! B4,OG5 P00 See text.) G—F lnc c csc wc cacccsnccse Nov 2 '08, 1% 
Chic Ed 1st M gold red par after 1910 (V. 85, 1,000) 6,900,000 5¢ |A & : Merch: — L & TrCo, Ch Lhe 1 1926 
Debentures redeemable at par_........--..--- 1893 1,000, 1,483,000 6g J & do 1 1913 
Debentures $5,000,000 wold redeemable at 101____1C.c*&r 1907 ‘1,000 &e 5,000,009 5¢ M & 4 Ill Tr & Sav Bk, Chic, Ill. Meh 1 1910 
to call at es wines aay 1 1906 Ba Trust & Savings Bank, trustee). V.73, | the property of that company and are further secured by deposit of $13, 
p. 446; V. p. 379, 472, 5 V. 71, p. 85. Report for calendar year | 051,000 of the $14,067,000 depentures of 1901 and entire issues of securities 
1907 in V. 87, p. 92, "teeaed. * S, $4.6 il ,486; net, $1, 240,809; interest eyo by named, viz., $4,500,000 bonds and $100,000 stock of 
on bonds, &c., $1,114,449; bal., sur., $126,360. Pres L. G. Richardson. | Cal. & Ry.; $3,000 ,000 Rocky Mtn. Coal & Iron stock and $331,200 
Office, Telephone Bldg., Indianapolis. (V. 85, p. 36; Vv. 87, p. 92.) | stock ie S160" 000 notes ‘of Crystal Riv. Ry. 


CHESAPEAKE & DELAWARE CANAL.—Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac- 
cept 4% interest (in place of 5%) until contingent fund, reduced to $49,613, 
should again amount to $100, 000. In 1907 the United ~ ag Commission 
recommended purchase of canal for $2,514,290. - 341; V. 

- 92. Bonds, $2,602,950 (extended in 1886); due July’ 1 1916; onions 
& J. Interest is —. at the office in Philadelphia. Report for 
year ending May 31 V. 87, p. 412, showed: Gross receipts, 







$165,551; maintenance - ia $60,852; net, $104,799; interest charges, 

$104,118; balance, surplus, $681. ck, $1 ,903,238; par, 550. Pres., 

Coleman L. Nicholson. Office, 528 Walnut St. , Phila.—(V. ¢7. v. 412.) 
CHESAPEAKE & OHIO CANAL —*Supp.” 1890: V. 81, p. 268. 


CHICAGO EDISON CO.—See Commonwealth Edison Co. 


CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS —OR- 
GANIZATION.—Incorporated in 1890 in New Jersey, and purchased 98 % 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controle 1 
over 450 acres of land (with one mile of water front), containing ware- 
houses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs &c. 

In June 1907 the Vanderbilt (N. Y. Cent. Hud. Riv. RR.) interests ar- 
ranged to acquire the 46 miles outer belt line of the Chicago Jct. Ry., 
suming 
pay me nt. 
*Rallroads.’ 


DIVIDENDS.—On pref., 6 % yearly (Q.-J.). 
1892 to Oct 1 1908, inclusive, 8 % yearly (Q-J). 


a DS.—The collateral trust bonds 


as- 
he $2, a 000 bonded debt and giving $2,500,000 new bonds In 
Vv. 5, p. 159; V. 86, p. 664. See Chicago Junction Ry. in | 


On common, 1891, 10%; 
V. 70, p. 328, 1088. 
are secured by _ pled " =< 





0,000 shares of the stock of Union Stock Yard & Transit Co. 
$i4 000 000 4% bonds, $10, 000,000 are reserved to take up the collatera! | 
trust 5s. See V. 70. p. 1241; V. 72, p. 389; Vv. $6, p.664. In March 1908 
made $3,000,000 realty and improvement 5 5% % mtge. V. 86, p- 664, 1409. | 
REPOR’ [.—Report for 1907 in V. 86, p. 664. 
Year ending Dec. 31— 1907. 1906. 1905. } 
Dividends of U. S. Y. Co., &c_-_---- $1,861,893 $1,833,933 $1,855,795 | 
Balance previous year............. 1,314,025 1,101,499 893,679 | 
General expenses, rents, &c_.-...--- 60,59 51.4 7 77,975 
ee eee 660, ‘000 660,000 660,000 
EEE ert 910,000 910,000 910,000 
Ce aE ee $1,545,328 $1, “_ i? $1, a, 499 
Un. Sk. Yds. & Ry. Co.— 1907. 1906. 04. 


Net earn'ngs 2'226,687 2'039/982 21041,790 1,948 


| 

Gross earnings Ri acco dictate $5,903,372 $5,471,866 $5, 530, 099 $4, bat, oH | 
| 

DIRECT ete mo Fixed ee F. H. ag (V.-P.), Geo. P. | 


Gardner (ist V. “+t ~ Abbott, E. N. Foss H. Norman of Bos- 
ton, Mark T. Cox o ! Bese Grange. ey: Kean, Elizabeth, N 3 ==) BS 
Guthrie, Wm. C. e, New York. N. ¥. office, 25 Broad St. —(V. 85, 
p. 796; V. 86, p.423, 604, 1409.) 


CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION.—Incorporated 
in New Jersey on Dec. 28 1901 and took over the Chicago Pneumatic Tool 
Co., Illinois: Boyer Machine Co. of Detroit; Franklin Alr Compressor Co., 
Frank lin, Pa.; Chisholm & Moore, Cleveland (pneumatic tool dept.); New 
Taite- Howard Co., London; afterwards acquired Standard Pneumatic Tool 


| terest being reduced from 6% to 


| with $200 000 pref. stock, was sold to pay for plant No. 1 of 


The unissued bonds are ap- 
Dlicabie as follows: Serles “‘A’’ (limited to $14 067,000), $1,036.000 te 
take up unexchanged convertible debentures; Series ‘‘B"’ (limited to $30 
932,000) $6,000,000 to retire gen. mtge. 5s of 1893. V. 80, p. 1481, 1726; 
Vegeta wen, S08: 7. BS. B.SC 
For 5 % convert. debent. of 1901 see V. 72, p. 990, and plan above. 
REPORT.—Report for 1907 1907- 08 in V. 87, p. 1008, showed: 
0S Pesta ome 





Net. 





Year end. June 30— ~ 4908. 1907. 1908. 1907. 
Fuel department ----.-- $8,486,086 $9,454,223 $914,949 $1,083,595 
Iron and steel dep’ts-.-- 13,175,747 13,927,108 1,833,166 1,747,071 
Retail department- - - -- 438 ,047 410,967 29,700 27,762 

0 er $22,099,880 $23,792,299 .777 ,816 $2, 858 428 

| Bal. to inc. acct. after deducting gen. expenses - $2,553, 366 


96 044 

Other income in 1907-08, $327, eo interest, $1,054, 305; taxes, sivt 127; 
rentals, sinking fund, &c., $1,354 697; bal., sur., $294,365 

OFFICERS.—Pres. , Jesse F. Welborn; Vice-Pres. and Sec. D.C Bea- 
man. Office, Denver, Col. 

DIRECTORS.—Geo. J. Gould, E. T. Jeffery, J. H. McClement, Edwin 
Hawley, E. H. Harriman, Willard P. Ward, J. F. Welborn, ~. M. Bowers, 
— T. Gates, Starr J. Murphy, H. E. Cooper, D. C. Beaman aad 

Writer. Executive Committee, L. M. Bowers, Winslow S. Pierce, 
E. +. Jeffery, Benj. Nicoll, J. F. Welborn. —(V. 87, p. 1008, 1090.) 
COLUMBIA GAS & ELECTRIC CcoO.—V. 86, p. 1346, 1532. 


COLUMBUS & HOCKING COAL & IRON COMPAN Y.—ORGANIZA- 
TION.—Organized at Columbus, O., Jan. 26 ’83, and owns leree 

tron properties (13,250 acres of land) inO. See V. 44, p. 278; p. 559. 

Reorganized in 1898 without soe per plan in’ 65, D. wie 826, in- 

5 %—see end’t on bond V. 66, p. 81. 

STOCK AND BONDS.—Common, $7,000,000 (par, $100); pa: 
$6,924,400; $56,700 reserved to retire $18,v00 remaining 5% pref. s 

V. 72, p. 1185. The stockholders Mch. 30 1906 authorized $500,000 ote: 0% 
non-cum., pref, stock and $1,000,000 of 6% collat. trust and urchase mo! 

and mtge. bonds secured bY $499,500 of the $500,000 Col. & Hock. Clay & 

Brick Mfg. Co.'s stock and $1,000,000 of latter’s bonds secured by ist mtge. 





| on over 2,984 acres of land and by a second lien on all the properties covered 


by the mtge. of 1887 per plan in V. 82, p. 512. Of the bo Lay." 
la 
Co.; balance to be used for two additional plants. V. 82, D. 931, 1103, 
1266, 1441; V. 83, p. 326; V. 86, p. 1045. 
DIVIDENDS on com. stock, 1% Dec. x 1902; 1903, 144%; Mch. 1904, 
\%%: none since to Oct 1908. V.78 pb. 2387. Dividends on new pref., 
1 4% cack, paid quarterly April 1907 to Oct 1 o—. both incl. 


t.—Report for sce 1907-08, V. 86, p. 
Operating Div. Balance, 
Yr. to Mch., 31. Gross. Expenses. Net. Charges. (6 %). Surplus’ 
1907-08__..-.. $864,759 $675,532 $189, 227 6128. poo $12,982 x +f 187 
1906-07___._- 603.829 464,151 139,669 74,699 —_____._ 
Pres.. N. L. C. Kachelmacher, Columbus, O.; Vise-Pres., L. C. Lath 


Sec. and Treas., A. L. Thurman, 37 Broad St., N. Y.—-(V. 86, p. 
COMMERCIAL CABLE CO.—See Mackay Companies. 
COMMONWEALTH-EDISON CO.—ORGANIZATION. Wye 


1337, ) 


Co., Aurora; the Pneumatic Too! Co., Philadelphia: P Philadelphia Pneumatic Sn. 17 1907 as a consolidation, per plan V. 85 p. 162, 724, of the 

Tool Co., Philad eiphia; C Canadian Pneumatic Co., Montreal; Interna- | Edison and Commonwealth Electric companies, controlling Edison patens 

tional Pneumatic Co., London, and organized Internationale Press- | In Chicago under perpetual license, and subur ,. Franchises, ue 

luft & Elektricitats Gesellschaft. Berlin. In 1904 began to manufacture | subsidiary ee oy ae 1946. (Compare V. p. 482; V. 79, — 

electric tools and in 1906 rock drills. Mortgage assumed, $60,000 2; V. 82, p. V. 86, p. 796.) The C Chicago "getiional Undergro 
DIV. ~ *S.—|1902 +03 04. ————_1905 —______—_ 07 1908 Co. Is leased, its ‘$227, = i% bonds guar. p.and |. by Chicago Edison Ge. 

Per ce 6 7 “% = «Apr., 1%. Suly. 1%. Oct, 1% 4 y and int. on $3 3 = a 0-year power contract with Chicage 
in J Jan. 1908 the dividend was deferred. V. 64 City Ry. Oct. oye 87, p. 

NDS.—Of the bonds ($2,500,000 Pan SS » $2. 300 ,000 has nome STOCK. tot os $30, 000, 000. authorized stock, $13,612,115 was issued 
issued, $293,000 hav been redeemed by the sinking fund; mortg: in ea $ for $, for Chic. dison Co. and ‘$9,000,060 for the Oom- 
trustee, Lawyers’ Title Trust Co., or They are sub- | monwealth Electric stock and { ,387,885 was offered to stockholders we 
ject to call at 105 since Jan. 1 1907, or may be = ute jot at same price | rata, at par, payable 5% Sept. 10, 20% Nov. 1 and 25% each Feb. 1, 
for a yearly sinking fund of $50, 000. v7 4, and one, 1 _ (or o tionally in 7 ¢ any oe . pees 

: tstanding, the remaining o be reserved for future ulre- 
EARNINGS.—For half-year ending June 30 #1008, net, $149,958, | 0U 
asainst $507,528 In 1907; Int., deprecn, &c., $131,873; bal., sur., $18,085. ments. Dividends, 1) % each, pald Nov. 1 1907 to Aug. 1 1908, lad; 
87 5 547. 


REPORT.—Report for year ending Dec. 31 1907, with balance sheet 
was in V. 86, p. 719, showing: Net profits, $848,007; int. on bonds, $117,129 
sink. fund, $50,000; written off for + bad debts, &c., $176, 595: 
dividends, (3%) $190,063; bal., sur., $314 


Or A as | —eeteaien of Board, pata MS bl ar President. 


» W. Oo. +4 2d V. oe nce; 
* and Treas See wy F -—* Committee, 
as. M. Schwa. b,J.R : MeGiniey, W. O. Duntiley and W. A 
Directors (April 1907), Chas. M. Schwab, J. W. Duntley, W. O. | 
. R. McGinley, W. A. Mitcheil, pales Keller, A. W. Maconochie, | 
C. Tate and Oliver Wren. General office, Fisher Bldg., Chicago; New | 
York office, 95 Liberty St.—(V. 86, p. 719, 1470; V. 87, p. 482, 547 ) 
CHICAGO TELEPHONE CO.—V. 87, p. 349, 680, 742, 814, 1013. 


CLAPLIN (H. B.) COMPANY —lIncorporated under the laws of N. J. in 
1890, Sey deals in % be ae nae of building 375 feet on Worth St. 
N. Y. Cit Wa Ta, Associated Merchants’ Co. — 4, 500,100 of | 
ay #. 008: 5000 stock” See = Ne v4 above. V. 724, 

— "94 to y= ‘bo. pri fs09 to Oct 1908, 
ane ee 7K 6 (1% Q.-J.) 8 yearly Q.-J. 

REPORT —Report for half-year ending June 30 1908, V. 8&/, p. ‘169. 
Net loss, $7,436, against profit $454,275 in 1907; interest on ist and 2d 
pref., $142, 125; div. on com. (4%), $153,164; bal., def., $302,726. Re- 
serve for common stock June 30 1908, $1, 770,05 

Profits for calendar years before de ducting ay! alvide nds: is ara $959,- 
274; in 1906, $761.377; in 1905, $821. —(V. 8&6, 166; V. .p. 169.) 

COLORADO FUEL & IRON CO. oe main teens formed in 
Qetober 1892. In June 1903 Rockefeller-Gould interests assumed control. 

Annual capacity of finished steel qreducte = ~ 550,000 
tons. V. 7%. p. 561; V. 75, np. 1149; V. 74, 0. 7362 V. 62, 

Under the reorganization plan of 1993 :7". p. 2037, 2382, 2341; V. Vv. Nyt 

2° 736, 1267) the Colorado Industrial Co., whose enti 4 capital stoc k is 
created an issue of $45,000,000 consol., first mortgage guaranteed 

bonds ‘(see below: also full statement in V. 80, D- 1726; V. 83, p. 378). 
BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized issue) cover all 


J. W. 
Treas., Leroy 


Nov. 1908,1% %. . 87, p. 

BONDS.—The Cummaniennial 5s of 1898 will be used to cover future 
bond Issues of the consolidated company; additional bonds are a for 
not exceeding 75% of cost of extensions or improvements. » 214; 

. 83, p. 326; V. 85, p. 163. Commonwealth debentures of 1902 bi subject 
to cali at par ‘since 1907. V. 74, p. 990. 


Debentures of 1907, V. 84, p. 695 
627. 999, 1054. 


SARNINGS.—Reports of companies consolidated for year ending 
March 31 1907, in V. 84, p. 1304, showed combined results asi follows: 
Fiscal Gross et ‘ized Bala ‘or Chic, Ei 
Year— Earnings. Earnings. Charg Divtd'¢ . Divs. iss). 
1906-07...... $8. pry 088 $2,643,819 $1, 007. O71 $1, th 548 $999,845 
1905-06. .-.-- 2595 2,254,583 946, *865 1,307 738 887, "556 
Pres., Samuel I faa —(V . 86, p. 1287; V. 87, Dp. 937, 1013.) 


COMMERCIAL UNION TELEGRAPH CcO.—Stock, $500 mas guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 
CONSOLIDATED CAR HEATING Co. c_eneies steam and hot water 
al —- for heating railway trains and electric heaters for street cars 
0, p. 232. a ee 0; of eenaine $1, ue 400; ae $109. 


rf a, 
Divs. . 96. 98. 99 °0 - 02. °03. ¥ . 06. 
Per Ct. 3% 1 Pg 3 64 1 7 574 7 3 1 
None since to Oct 1908. V. 86, p. 172 

Pres., James H. Manning. Office, 42 "Broadway, N. Y. Directors 


1908, V. 85, p. 1648; V. 86, p. 1470.—(V. 86, p. 172, 1470.) 


CONSOLIDATED COTTON DUCK CO.—ORGANIZATION.—Incor- 
— in Delaware in June 1905. per plan in V. 80, p. 1916, and ‘acquired 
te U. S. Cotton Duck Corporation, owning 3 mills, and ‘gontrol of vy 
Tosueat Vernon-Woodberry Cotton Duck Co. (see list 14 mills, V. 69, p. 1 
and will ultimately obtain the legal title to the latter; total mills con 
20. (V.82,p.625). In Oct. 1906 more than 03% ‘of — Vernon income 
| Sones had — acauired on the following —— (V. 82, ay - 
Pre 


- oo tu ew Com. 
Income bende’ a vane Company --- +36, aoe ng $500 3186 2-3 
In Feb. 1906 rner Co., New York, 


ired entire stock of J. S 
poasentetins $2,000, 000 6% debentures, o which, $. $400 000 reserved for 


ture purposes V. 82, p. 336, 754, 1104. 





Ocr., 1908. | 


————_. 
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MISCELLANEOUS. 





For explanation of column headings, &c., see notes on 
first page of tables. 


INTEREST OR DIVIDENDS. 


When |Where Payable, and by 
Payable. | Whom. 





Bonds—Princt- 
pal, When Due. 
Amount Stocks—Last 
Outstanding 





Commonwealth Ed—(Con.) mma Elect. first mtge. 
Debentures, redeemable (text) 
Cons Cotton Duck Co—Pref (also assets) 6 % com $6,000,000 
Mt Vernon- P -aeaaay f first stectanes Gast gold $8,000,000__c* 
do income cumulative aaege 
J cer Turner Ce deb $2,000,000 gold p 
Cons “ Elec Light & Power (Balt) —C n stoc! 
Preferre stock prior lien 6% cum red 105 and ace div.... 
praterred stock 6% cum red 120 and acc div 
Edison & Brush Companies’ nds Senet 
Gaited Electric first consolidated sortgege $4. _— 000 g_ 3 
General mortgage $15,000,000 gold CoBa.c*) 
Consol Gas first mortgage 
Sonsolidated first mortgage gold SS. 400,000 
General mortgage $15.000,000 ¢ 
Baitimore Elec M $7,500,000 gold said 
Preferred stock 5% guaranteed 
Consolidated Gas (N Stock $100, 000,000 
Debentures $20,000,000 auth conv since July | 
Notes, secured by : 250,000 New York Edison ay oe 

















do 
ds tj May peyh Controlled. 
NYEGNYGREDL M $15, 000, 000 g..Mo. c* &r 
Pur money M $21,000 aS gold subj to call to Feb’02_Ce.c* 
Edison Electric Illum NY lst M gold redeem at 110__Ce.c* 
First consolidated Se $15,000,000. gold_-__.Mo.c* 


189 
1895 
Mt Morris Elec Light 1st gold red at 105 Oct 1 1900_. 


1890 





—_—— 


100) 


1,000, &e 


1,000! 15,000,000) 
1,000) 20,929,884} 
1/000 
1,000 
1,000 


$8,000,000 
500.000 
200 

00,000 


s Tilinos ay & Sav = Chic/June 1 1943 
re) \continental Tr Co, Balt 
s me do 


314% id Jan 1908 
A Office er Co, N Y 
j 


[e) Chee, watied Oct 1 rose 4 % 
0} Oct 1 


1910 Uy Ag 4 
4 Brown & Sons, Balt|May 1 1929 
York & Baltimore Feb 14 1935 
Farm & Merch Bk, ee ly : +38 
nee f & Dep co Balt Apa 4 1954 
Balti \Jan 1939 


= 
15/Office, 4 Irving Pl, N Y/Sept 10 °08,1% 
J —s City Bank. N Y\Ju y 1 1909 
A do Aug 10 1909 
A|New York |Feb 1 1909 
D Morton Trust Co,NY |Dec 
A'Central Trust Co, N Y_ ‘(Feb 
S Guaranty Trust Co, N Y Mch 
J Morton Trust Co,N Y (July 
S$ Central Trust Co, N Y Sept 





PES ee 


2,000 
100 











N 
J 
J 
J 
OQ} 
J} 
J 


1,000,000 
4in 1907) 


5 ‘0u0, 000 





Sr ae 


GB SS fortes 


4,312,000) 
2,188,000} 
988,000 


Aaah Dug 
RRARAR 





STOCK, &c.—Com. stock, $7,000,000 ad $50); pref., 6% cum 
table above. Underlying bonds of Mount Vernon Co. PeD50, 000; U.S. Cot- 
ton a pny 2B $160,000. Net quick assets, incl. controlled cos., Dec. 31 
1907 $2.600,00 

Tavidene on ‘pref. 1906 to April 1908, 6% (A. & O.); Oct. 1908, 2%. 
V. 87,D. 
re oe. Report for half-year ending June 30 1908 (V. 87, p. 477) 
showed: Total income, $3,309,198; net earnings, $335,301; int. on — 
of constit. cos., $212, 925; div. on pref. stock (2%), $114, 100; bal., 
$8,276. Report for year ending Dec. 31 1907 (V. 86, 

Total income, $10,689,208; gross profits, $1,130,565; interest on bonds of 
constituent companies, $426, 000; div. on pref. stock (6%), $360,000; 
balance. surplus, $344,565. 


DIRECTORS.—S. Down enn (Chetemas? . Seed oa of 


Ralph C. Mang H. H. Lehman and F. P. Carpenter. Office, Continental 
Trust Bidg., Baltimore, Md.—(V. 86, p. 478, 917; V. 87, p. 477, 482.) 

CONSOLIDATED GAS, ELECTRIC LIGHT & oT co., BALTI- 
MORE.—ORGANIZATION.—Formed on Feb. 14 1905 by Te 
ef the Wenstrom Electric Co. and the United Electric Light & Power Co. 

see ‘Railway & Industrial" section for Jan. 1905.) On June 20 1906 the 
Consolidated Gas Co. of Baltimore, about 61% of whose $10,770,968 stock 
was previously owned, was merged per plan V. 53. p. 1441. Price of gas 
was reduced to $1 per 1,000 cu. ft. on le % 119 Also owns almost all 
the stock of the Mt. Washington El. & Go. and the entire stock of 
the Northern Elec. Co. Has contract with McCall’s Ferry Power Co., plant 
building. V. 84, p. 627; V. 85, p. 163. Tax suit, V. 84, p. 1250. 

In 1907 the entire $2,500,000 Baltimore Electric Co. common stock was 
acquired at $10 per $50 share, through acquisition r! the stock of the Mary- 
land Securities Co., the property being leased for 999 years from Nov. 20 
1007, the rental providing for interest on the $3,063,000 5% bonds and 
dividends on the $1,000,000 5% pref. stock. V. 85, p. 1341; V. 86, p. 112. 

STOCK .—Rights of pref. stock, see V. 82, p. 1441. “s 

DIVIDENDS.—DIv. on prior lien pref. stock, 3% 
en Oct. 1 1906, at the rate of 6 % from Feb. 14 to 
6%. On pref. (not prior lien), 1 2-3%, covering period from June 20 to 
Oct. 1 1906; 1907 and 1908, 6%. V. 83, p. 753. 


BONDS.—Of the gen. 1st 4s 7s _— ($15, eee. 000 authorized issue), 
#8 opt 000 is reserved for future pu . Pp. 1781, 714, 1481 
the 50-year gen. «48 of 1904 of of Consol. ‘on Co. ($15,000,000 auth. 
tee Fidelity & Co. of lan ee), $1. ane see have 
been sold for emgeovenaute and extensions, $1, 500,000 wi issued 
in Oct. 1 1904 toretire the certificates of Indebtedness (of which : $529, 000 were 
still outstanding Jan. 1907) , $7,000,000 are reserved to retire outstanding 5s 
and 6s, maturing 1910 and 1939, and on remaining $5,500,000 are Issuable 
(since July 1 i ~ as ~~ not exceeding 8 0% of cost of extensions and im- 
provements. . 78, p. 1964, 2014, 2331, 2387; V. 79, 1643. 

The Baltimore "Riepirie Co. 5s ($7,500,000 "authoriaed issue; Northern 
Trust Co. of Phila., trustee) are secured by a lien on the property and 
pat 000 9, gntee, bonds: $3.550,000 are reserved for extensions at 80% 

; V. 87, p. ° 


REPORT. a onting, zune 30: 


. vald Feb. 16 1906; 
that ‘date; 1907 and 1908, 


Py ns if poy 
Yeer— alien, oo. ‘or Div. Dividends. rplus. 
1907-08 = 870 ,085 si 234,586 ia38, 499 (6 %) $423,600 Pe 899 
1906-07(abt) 1,711,000 1,080,743 630.257 (6%) 423.600 206.657 
OFFICERS.—Chairman of Board, S. Davies waren’ President, Ferdi- 
mand C. Latrobe; Vice-Pres. and Gen. Mgr., Alte Miller; Tre 
Bailey; Asst. Treas., W. Stuart Sveat ngton; oa Sharles M. 
recters; V. 82, p. 1442.—(V. 86, p. 231, 288; V. 87, Pp. 937.) 
a GAS OP NEW pe 9 erin Sy mpany was 
1884, as a consolidation, and in 1899-00 } secured somata 


=~ and of all the electric lighting properties in Man- 
eee at Astoria, L. 


., Was put in partial oper- 
hang 78 305. 1 Af 79, p. 105, 629: V. 83, p. ita; 


233” te Statements following. 
a8 was Teduoed ‘from $1 20 to $1 (beginning in 1901) 
Ge 4 o pris in_N. Y. City to 80 cents 
cept tlying ricts. V. 82, p. Me 807, 931. 
sods, 1189, 132s, 1381, Laagv. 83, : 973 
the lower Federal Court held 1 
al w pected to be argued late in Oct. : 1908. 
»p. 43, 280, 1579, 1 1648: % V. 86, p. 283, 670, 983. 1287. P 
of evectricity sold to cliy, V. 83, p. sv2. Lhe Appellate doure' in Fev. 1905 
denied application of § ase tor leave to e suit toannul charter. V.86, 
‘07. 
4 


Dp. 483, 796 3V. 
"99. "00. "01to’03. "04. ‘05. - 1908. 
8 Irel.Sep,3 


DIVS. "93. "94 to "98. 
Per cen’ 7 S&S yearly 5% 6 «S&S yearly 536 4% 5 
Dec., 2%; in 1906, March. 
In 1907, 4% (Q-M). 


anized 
of all 


as required b 
In ~~} - 


In 905, March, 24% %; =. 2%: Sept 
2%: June, 1%: an , an +1%. 7 


STOCK, ETC.— pen increased from $39,078,000 to $54 —" 
200, and in 1 1900-08 to 1380 00 000,000, to complete the control of the 
and electric vent Sennams in Manha’ tan, to provide for lapenvennenne. 
etc. V.77,p. 300. In 1904 the authorized issue was increased to $100,- 
000,000 to provide for convertible feature of new debentures. V. 78, p. 1964. 
In 1904 stockholders subscribed to La prge 000 6 % debentures at 
The debentures are convertible into stock at par on any interest day * € 
July 11907. V. 78, p. 1964, 2014, 2336; v. 86, p. 983. 
In Jan. 1908 $5. 000, 000 12 months’ 6 % notes were —— ~ 05. 000,000 
in July 1908. V. 85, p. 407; V. 86, D. 171, 231; V. » D. 9 
REPORT of Legislative committee in 1905, V. 80, p. 1854, an, 1910. 
Report for year ending Dec. 31 1907 was in V. 86, p. 28 
OFFICERS.—Chairman, H. E. Gawtry; Pres., vacant; v. m~ » Waite; 
R. ee Lewis B. Gawtry and Rob’t A. Carter; R. Carter, 
» Jas. A. Bennett; Asst. Sec., C. Simpson; Asst. ZF , Benj. 
Trustees: H. E. Gawtrey, John W. Sterling, W. Rockefeller, 
aker, F. A. Vanderlip, Samuel Sloan, Moses Taylor, W. R. Ad- 
dicks, S. S. Palmer, A. N. Brady, Arthur H. Elliott, Waiter P. a and 
Louis M. Greer. Office, 4 Irving Place.—(V. 87, p. 42, 99, 616 
(1) NEW AMSTERDAM GAS. 
Incorporated Nov. 1 1897 and consolidated N. Y. & East River and 
Eq. Gas Light, per plan V. 66, p. 133. 
SECURITIES.—The stock authorized is $13,000,000 of common stock, 
$10,000,000 of 5 % preferred, cumulative after Nov. 1 1900, New consol. 





-» See | 





5s for $1,365,000, preferred stock $1,000,000 and common $835,000 in 

1908, were in treasury available for future needs. Par of shares $100. 

The Consolidated Gas Co. owns $12,154,200 common and $8,991,300 

preferred stock. V.70,p. 897,948 1052, tig?, 1252; V. 80, p. 1855, 2224, 
(2) NEW YORK EDISON COMPANY. 

Organized Py 4 23 1901, as a consolidation of the N. Y. Gas & Elec. 
Light, Heat & Power Co. and the Edison Elec. Illum. Co. of N. Y. O 
wre powee La gt on 1st as between 38th and 39th Streets. 

4; V. 68 1025; V. 70, , 482: V. 80, p. 1915; V. 84, p. 219. 
Stock, x, 445,200, ,000; : of which $45,651,000 ‘outstanding, all owned by onsol. 

. 72,D. 
“BON DS.—The first 5s of 1898 ($15.000,000) were commned by a 

lien on the company’s power plant and other pro ‘ledge 
of various securities; list see V. 68, p. 773 824, 1025; 
4s of 1899 are secured by a p urchase-money lien on the former ‘Ediso ison 
Elec. Illum. property, subject to bonds of 1890 and 1895, and by a second 
mtge. lien on the remain! property of the consolidated Co. V. 72, p. 
—— span V. 81, p. 35. eal = mtges., $174,000. 
Ye Gro. Net Charges. Surplus. 
$10, 265, 418 $4 $4,836,714 $2,005,712 $2,831,002 


3,981,540 1,842,894 2, 138,646 
1855, 2224; V. 81, p. 29, 35, 215. 
(3) NEW zoe MUTUAL GAS LIGHT CO. 

Incorporated in New York Soe ril 17 1866, under special chart: Stock 
———. $3,436,600, of _ ch $1,886, 200 is hel by the Consolidated 
Gas Co. a of shares, 

06. 1908. 
7 6 


DIVIDENDS.— 1894- 97. "98. °99. "00. 1901- 05. 
since ie yaa) 9 y'ly. 8 7 3 9 y'ly. 
1906, Jan., 4%; Jul y. 3%; in 1907 and 1908, Jan., 3%; July, 3%. 
(4) STANDARD GAS oy co. 
eo in 1886. Owns 160 miles of gas pipes north of 13th St., 
The Consolidated Gas -» OWnS $i. 796,200 of the $4,985,700 
Sie and $4,096,100 of the $4, 295 ,700 pref. 
DIVIDENDS.—'’95. '96. 97. '98. "99. "00. '01. 1902 05. "06. 1908. 
Common % 1 5 8 5 0 2 6 y'ly. 3 
Preferred % ais 4% 6 8 6 2% 6 6 y'ly. 
In 1906, on com. 14%: bs nawe minor 5° 8 July 1908. 


03 
—VvV. 80, p. 


"07. 
6 


"07. 


v.83. 


Ju 
Office, Third Ave. end ‘49th S 82, p. 1383; V. 83, 


51527. 
(5) UNITED ELECTRIC LIGHT & POWER CO. 
Stock, $5,346,600, mostly owned.—V. 70, p. 40; V. 80, p. 1856. 
(6) CENTRAL UNION GAS CO.—V. 65. sp. -. = ty 80, p. 1855. 
(7) NORTHERN UNION GAS C Vv. 1855. 
(8) WESTCHESTER LIGHTING CO. (N. ¥ a Wessehanter Light Co 
Supplies gas and electricity in Westchester County north of New x 
City. See 71, p. 1023, 1175. The Consolidated Gas Co. owns t 
$12, 500, oy cual stock. See V. 79, p. 160, 217, 504, 1706. In Se 3 
nag’ ae ed to purchase the $804, 000 Northern Westchester Light- 
the $500,000 Peekskill Lighting & RR. common stock 
and 300, 000 Norther Westchester Lighting Co. ist consols. V. 87, p. 617. 
NDS.—The general mtge bonds of 1904 ($10, "~ ,000) yar. Interest 
on r aiding scale, inning at % of 1 % (first coupon July 1905), and rising 
to 4% from July 1 1914, to maturity, except paces , 13 0 need which have 
additional coupons attached mak them 
subject to call — July 1 1905 at A x = al hed 
1957. They are guaranteed, princi 
Gas , as are Hh ay the ' $2,500,000 of new w 5 % debentures t guar. 
anty, Vv: 79, p. 2152. The underlying bonds not — in the table a 
(Westchester 5s being reserved - — — N. , &. 2 .. b. Gas issue) are 


jonds— utstan aioe le 
New York & Suburban Gas ist \ og & S a$343, 000 Mar. Le sy | 
.. ©, ,Suar.. D. &.1., by Am. ubject to call at 105 @ int after Mar. 2 


as 

jeg Sean be FB istM 5 M & N b250,000 May 1 1929 

White aay 37 ning ts 5 000 June 1 1038 
(a) V. 6 74; 70, vs 844; (b) V. 68,pD 4 
a Pot Sept. 1905, showing balance’ Bioet, &c., V. 1, P. 1609. 

ear endi Ju une 30 1905, gross, $1, 259,841: net, $569,931; int. 

on ‘bon aa. $509,238; bal., sur., $60,693. Calendar year 1902, gress, 

$1,037 799; net, $375, 338.—(V. 81, p. 1563, 1609; V. 87, p. 617.) 

CONSOL. GAS, PITTSBURGH —See Pittsb. in “Electric Ry.” Sectien. 


CONSOLIDATED RAILWAY Set on & Re ne orn oa oN 
Incorporated in New Jersey in March 1901 V. 72. D. wu," i 
p. 1325. On June 22 1908 Randolph C. bhrrest of Newark, N. 
aggetstes temporary receiver. Balance sheet Nov. 30 1907, V. 

1. Stock author., $22,000,000; outstanding, $21,115, 838; 
shares, $ " Factory at Bayonne, . J. No bonds. Report for — 
ending Dec. 31 1903 was In V. 78, p. 12290. Isaac L. Rice. O 
11 Pine St., N. Y.—(V. 86, p. 1591.) 

CONSOL. RUBBER TIRE.—“Supplement” July 1903; V. 87, p. 348. 

CONSOLIDATED STEAMSHIP LINES.—V. 87, p. 1013, 1090. 

CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 

CONSOLIDATED WATER CO. 5. A UTICA, N. Y.—Incorporated 
Nov. 1899, and by purchase of exist pro jes acquired ry 

ractically all the water py for clty, 0 4 N.Y. V. 69, 
064. Stock, common, $1,500,000; pref., 5% non-cum., $1.0 
r of shares, $100. Bonds, see table above. Utica Trust & De 

trustee of debentures. V. =. p. 1377. Year 1904, eros. $192, 
1903, $182,067. Pres., E . Gardner.—(V. 85, p. 224. 

CONSOLIDATION COAL €0.—Incorp. i 1860. In ae 1906 the $5 
353,200 stock owned by B. & O. was acquired by a syndicate. V. 82, p. 1043. 

Coal mined in 1907 was 2 ,092,016 tons; in 1906 was 2,128, 879 tons; in 
1905 was 2,096,213 tons; In 1904, 1,833, 371'tons. Owns $1,500,000 stock of 
Cumberland & Penn "RR. (which see) and guarantees its $1,000,000 
bonds. Early in 1903 a controlling interest was acquired in the Fairmont ‘and 
Som al cémpanies (which see), the former controlling the a 
Fuel and Northwestern Fuel com es, the last named owning | 
at Chicago, Milwaukee and Su or. in Dec. 1904 the Fairmont 
pm ny the control of the Pittsburgh & Fairmont Fuel Co., ownl 

es of coal n West Va. onthe B. & O between Clarksb 
Martinsville. Vv. 79, 2699. In Nov. 1903 $501,100 of the 
Metropolitan Coal Co. stock was = chased. 78, p. 1271: V 79, Ps 50. 
In Apr. 1907 control of the Northern Coal & Coke Co. was a quired b y al- 


lied interests. V. 84, p. 105 
Of the $7,500,000 re ind’g 4 Ms of 1904, $4,675,000 has been issued os peg 
retire the 4 4s due 1922 


for roperties acquired, $1, 750 ,000 is reserved to 
$1,000,000 Cumberl & Penn. 5s due 1921, and - aad 000 for future re- 


quirements; sinking fund: 3c. per ton of coal mined 


. 


Pres., 





of Co. 
824; in 
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——SSS 
MISCELLANEOUS. INTEREST OR DIVIDENDS. | Bon Prinet 
column he Da" | Per" | amount | Rate | When |Whave Payable, ond byl Blocks ree” 
For nation umn headings, &c., see notes on ‘ar mou | e . 
“— o sheat page of tables. Bonds| Vaue. Outstanding % | Payable.) Dividend. 
Consolidated Gas (N Y)—(Concluded) 
United El : ectrie iene 2P ‘ower ist vi $5.3 370,000___._- Un| 1894 $1,000) $4,838,000 5 ls & i heireacte Co,N Y July 1 1924 
Equitable Gas Light cons (now ist) M--Ce) Assumed by aie 1,000; 3,500,000 5¢ a & S Central Trust my, NY _ (M 1 1932 
ast River Gas ist M gold_._.G.c*} New Amst 1894 1,000; 3,500,000 5¢ J & J Guaranty Jan 1 1944 
First cons M ($5,000 oom Id _ . c* as Co. 89 1,000) 1,500,000 5¢ J & q{Rational Sey § Bk, N Rf \Jan 1 1945 
New Amsterdam ist co pa $20, 000, 000. Ce. c® &r 1898 |1,000 &c/| 10,635,000 5¢ J & JH B Hollins & Co, N YJan 1 1948 
Central Union Gas guar Pe &IiINY& East River.._.Ce.c*| 1897 1,000) 3,500,000 5¢ \J & J) do do \July 1 1927 
Standard Gas Light mortgage $1,500,000 gold_-_-_--.-. ec, 1890 1,000; 1,285,000 5¢ |M & N Mercantile Trust Co, N ¥ May 1930 
North Union den ist M $1,500,000 gold not guar_:._K.c*| 1897 1,000; 1,250,000 5¢ J & JH B Hollins & Co, N Y 'Nov 1 1927 
Westchester jiebting con M $10, 000,000 g¢ See text.Tac*| 1900 1,000 4,000) 5¢ J & D/TrustCoof America N Y\Dec 1 1950 
N Y & Wes L gen M $10,000,000 gold guar red (text)..Ce| 1904 1,000} 10,000,000 \See text.J & J Central Trust Co, July 1 2004 
ee pte ae ge $25 500, om gs gold a Lay and interest; 1904 |...-..-- 2, 500,000| 5¢ i & J | do July 1 1954 
Consolidated Tobacco— American Tobacco | 
Consolidated Water Co of Utica—First mortgage ‘gold_...N 1900 1,000 3.200.000) 5¢ JT & J First it. Bank, w Y Jan 1 1930 
Debentures gold, ny OB Mica ccdcccascasdcce 1905 1,000 700,000 S¢ J & Ji an 30 
Canseatien Gasb—<teeot ........._.... .....+s---5--- sen 100! 10,250, *000'8 In 1908) Q-I Guaranty Trust Co, N Y¥|Oct 31 ‘08, 1% 
First M $750,000 gold. a fd redeem each Jan at 105._G| 1897 1,000 00 4%eJ & J jJan 1 1922 
ones M $7,500,000 rade gold guy pty hy ce*&r| 1904 ae Myth eH 4%e¢M & N ceoon Trust Co. N Y|May 1 1934 
rn Products Refini Common stoc ‘oa sabe ’ ee Se See area Se 
referred stock 7 % gum also as to assets $30,000,000-.--| 17.7 100| 29,775,700 See text.| Q—9 _|2---7----272777 277272 Got 10" *68 7% 
Debentures = eet oe gold sinking fund oe per text__| 1907 1,000) 2,085 000) 5¢ as & oe Guar & Tr Co, N Y|Nov 1 19381 
Una. aB Allied Compa | | 
National Stareh h deben gold s f $8,000,000 all at 105..Usm) 1900 1,000) 3 419,000) 5¢ J & J) do July 1 1925 
United States Su Refinery gold first mortgage-_-....-- — 1,000 509,000] 6¢ (J & D Internat Tro, tue Dec 1 1921 
Fe ee are oe Ug so 900 nid ving tand tees tend) 1004 |See temt.| 1.926;720) SE IM & S|. do. do “‘BilyniSept 1 1928 
Xt) | ex 726, | 
St L iene. pao} my 0. apr aw won eee | 1904 RY Ges 300,000) 6 “ |M & N/}Franklin Bank, St Louls|Nov 1 1913 
$491,000 addtional tela by trustee of National Starch debe! ntures:. \ | 
DIVIDENDS since 1883: for 1884 and 1885 1%; for 1886, %; for 1887, CUMBERLAND TELEPHONE & TELEGRAPH.—O ized in & 
1%; for 1888, 2%: 1889 to 1903, 2% youriy; Fg and 190 5, ve yearly. tucky in 1883 and operates under ery and exclus ee license 
Feb. By (yoanty) 8%: May, 14%: Ju 1%%: Oc t. . 14% | American Bell Telephone Co. Brees e entire States of Mississipp! and 


1907, 1% % and 2% extra; Apr. 30 1 % Le July an. 1% ci Oct. 31, 
1% tse Spas. 1% % quar. (Q.-J.), and in Jan. 2% extra. 
tee eee 1907, i: 86, p. 1341. : a 


Yea: Gro. Total Net. Chges. .&¢c, Bal.forDiv. Dividends. 

1907. “$4. 643, 304 $2, 118, = ee 816 $1, mt a (8 %) $820,000 ii 409 

1906. 4,310,608 019,812 591,108 1, 4 (8%) vn oat 608,704 
—(V. ai* p. 1055, isos: V. 85, p. 1404, is7o: v 86, p. 723, 1341.) 


CORN PRODUCTS REFINING CO.—ORGANIZATION.— Incorporated 
Feb. 6 1906 as an amalgamation Re er plan V. 82, p. 103, of Corp Products Co., 
New York Glucose Co., Warner Sugar Co. of aukegan, Ill., and St. Louis 
Glucose Co. ine siockholders voved June 29 1908 Lo merge the Corn Pro- 
ducts Co., about 98% % of the stock of which had been acquired. The 
Corn Products Co. stockholders recelved pre thirds In amount - the 
same class of stock of the new company. : » D. 14123 V. 87, p. 

Official statements Some Po agg AF plants, rights of BR bal. 
sheets, and earnings of sub: &c., see V. 8 ; V.85,p.527 

Total “aT of = —. including those Ak operated, ‘about 235 .500 
busbels. 32h. Competition, see V. 81, p. 615; V. 83, p. 689 

to prepesnd sdommuanelien of plants (June 1905), see V. 80, . 2623, 
New lant qpeus Oct. 1908, ago =~ 000 bushels dally. . 83, D. 
689, 1101; V. 84, p. 696; V. 87, p. 

DIVIDENDS.—On pref. stock, 1% he , pald July 1906 to Jan. 1907, 
incl.; — 1907, 4%, making 7 % for fiscal year ending Feb. 28 1907; July 
1907 to April 1908. 1% quarterly, and April 1908 1% extra, making 5% 
for fiscal year 1907- 08; July 1908, 1%; Oct. 1908,1%. V. 86, p. 723. 

BONDS.—The bonds of controlled companies have not been assumed, 
but the interest and sinking fund charges are payable from 
before any dividend can be paid on their stocks. Of the National Beare 
debentures, $3,778,000 are =e ae ae bonds of Nat. Starch M 
b Ss. Sugar Refinery ——- nies .119. Ofthe New York G facose 

+ 4% of each bond ($40) bad Fetirable i “ zearty. beginning 1902, but 
tne bonds are not subject to . 74, p. 1086 
In March 1907 $2.19 ,000 — ‘eat $2, 843, 000 Nat. Starch Mfg. 6% bonds 
were exchanged at par for Corn Products Refining 25-year 5% debentures, 
with a sinking fund of $114,000 payable Nov. 1 annually for redemption of 
bonds by lot at par. The debentures are to be secured by any new mort- 
gage of the Refining Co. other “~—_ 2 pean money Mortgage; Title 

uaranty & Trust Co. .of Vv. p. 820; V. 85, p. 527. 

In Oct. 1908 three 5% notes of 3500, 000 each due in 6, 12 and 18 months, 
respectively, were sold, subject. It was reported, to call. V. 87, p. 938. 

REPORT for omg ontine . \-4 1908 in V. 86, p. 1222, showed: ‘fotal 
Income, $3,556,236 taxes, &c., $266,5 534; profit- sharing reserve 
$375,000; div. on pref. "abaahe (5 ay "$1,443,468: additions and betterments, 
$455, 976; reserve for uncollectible accounts, $10, 000; bal., sur., $1,005, 258: 
Profits of all companies in which Refining Co. Is interested, $6,023,397; 
int. on bonds, $503,284; reserve for Fea maring, $000, 000; additions and 
betterments, $1, 428, 646; pref. div. Refining Co. (5%), $1,443, 468; reserve 
for bad debts, $15, 000; advertising, $329,724; bal., undivided profits, 
$1,403,275, of ‘which Refining Co.’s share 1s $1, 383, 737. 

DIRECTORS.—E. T. es a feee. ), W. J. Matheson (V.-P.), T. 
Bedford, W. H. Nichols, E. B F. Q. Barstow, Chas. M. Pratt, 
J. A. Moffet, Rudolph ieee < "M. Warner, Joy Morton, G. 
Moffett, Thomas Kingsford, J. B. Reichmann and William Weaver aot 
V. 86, p. 723, 796, 1162, 1222, 1412; V. 87, p. 42, 938.) 


(WM ) CRAMP & SONS’ SHIP & ENGINE BUILDING CO.—Incorpor- 
ated in Pennsylvania Mch. 26 1872. Properties owned, V. 78, p. 46. 


STOCK.—Stock, as Increased June 1903, $6,250,000; quementins., $6,- 
098,000; par of shares, $100. of this $4, 648, 600 has been deposited with 


voting trustees. viz.: E. T. Stotesbury and Richard Rushton, Phila. and 
Geo. F. Baker.N. Y. V.76, D. 921, 975, 1087; V. 78. p. 46. 
DIVIDENDS.— 1892. %- "94. '95. "96. 97. "98. "99. "00. "01. 02. 
eent ...... 8 &20scr. 18 7 None 1% 5 5 5 3% 
No dividends since to Oct 1908. V. 75, p. 1256. 


se —The 5% serial notes ($4,200,000 outstanding) mature par 
and July 1, semi-annually, viz.: $110,000 for 5 years, then 
$146,000 for 5 years, then $170,000 for 5 years, but subject to cali at 
102%; secured by $5,000 000 consol. 5s of an authorized Issue of 
$7,500, y of the latter, $2,000,000 oy reserved to retire prior liens and 
ree for future purposes e V. 76, p. 921,975. First mtge. gold 5s 
of 1 , $1,275.000 (int. M&S), que Meh. 1 1929, but subject to call $25,- 
000 pot Jan. 31 at 110 for a sinking fund. Real estate jae Apr. 30 
908, $579,912 V. 67, p. 1310; V. 68, p. 383; V. 78, p. 46 
REPORT.—Report for 1907-08 in V. 87, p. 35, showed: Net earn 
ings (incl. subsidiaries), $555,735; charges, $313,008; bal., sur., $242,727. 
In 1906-07, net, $328,328; charges, $324, 920; bal., sur., $3,408. ee 
th. of Board, Charles H. Cramp; Pres., Henry Ss. Grove; V.-P. and Ger 
Mer., H. W. Hand. Directors June’ 1907, V. 85, p. 43. Office Phila. 
deiphia. —(V. 85, p. 43; V. 86, p. 1591; V. 87, p. 35.) 


CRUCIBLE STEEL CO. OF AMERICA. hee ee. —Incor- 
porated on July 21 1900 under the laws of New Jersey to consolidate 13 
proper’, including the —_o &c., named in the prospectus, V. 

1, p. 32; V. 73 Be 842; V. 060.00 73. Stock authorized, com., $25,000,000; 
E +» 7% cumu ative, 325. ~ 000; par, $100; outstanding, common, $24,- 
78 400; preferred, » S26 

In May 1904 the tines ‘Steel Co. was sold to the U. S. Steel Cexapresion, 
the er in payment therefor guaranteeing or —_——— the bonds ($11 
$18,715) « and giving $1.000,000 of 10-60 year 5% bonds. The Crucible Co. 

to take 120,000 tons of steel yearly for 10 Fs gt and about 80,000 tons 
pie wos ona ailding scale of prices. V. 78, p. 1552, 2014; V. 79, p. 1267. 
n June 1906 the construction of a new plant = manufacture general rall- 
way supplies, including car springs, was begun. V. » PD. 889 


DIVID. on{1900. “01. ‘02. 1903. 1904. eon. ins. 1907. 1908. 
pref. ae None. ‘oSept, 0 
Overdue to Sept 1068, 22% % “V. Berm. " 


BONDS.—$200,000 5% purchase money , due 1911, 


REPORT.—Year ending Aug. 31 1908, V. 87, p. 934, showed operatin, 
— $129,207; monthly gg: for revision of inventory valeen © nd 
024; dividend (1% %, $244, 365. 


contingences, $649,231; = loss, $520, 

In 1906-07, ne earnin $2,672, 160. 
Chat Smith; Treas., Julius Bisios; 
Frick Bidg., Pitisbureh, Pa.—(V. 85, 


» Frank B. 
Office 
Dp. 1145, i521, 1579: vy ‘86, D. 723, 1532; V. 87, p. 934 


their earnings | 


Louisiana, the greater parts of Tennessee and Kentucky, and a few counties 

in Indiana and Illinols. American (Bell) Telephone &Telegraph Co. owng 

3 %,°% i a Subscribers Sept. 1 1908, 166,979. Rate decisions 
. D 


a ox. mth ey authorized stock was Increased In Feb. 1907 to $30,000,- 
100 . 393. Stockholders subscribed pro rata at par prior to Feb, 
1 ti07 t AL $3" 187, 950 new stock, raising the amount outstanding to $19,- 
680,150. V.'84 » Pp. 105, 162; V. 85, p. 224. 
DIVIDENDS.— ey to '97. '98. "99. gs 190 1to July '08. Oo. 1908, 
Per cent 4yearly. 5 6&6 7 yearly. 2 (quar) 
BONDS.—These cogetes of $761,000 arse 5s (see table above); $239,000 
20-year deb. 5s (int. F. & A.) due Feb. 1 1920, but redeemable at par, 
EARNINGS.—9 mos., (ress = eae quem. $4,554, zoe ant $1, 912,677 
Jan. 1 to Sept. 30. "119 07 Gross, 4,351,7 1,650,489 
Surplus over charges, $1,570,831 in 1908, against $1, 35. B13 in 1907. 
REPOR?!.—Report for year 1907 in V. 87, p. 93, showed: Gross, $5,917, 
273; net above fixed charges, $1,752,689 dividends (7%), $1, 327, sali 
balance, surplus $425,008. General Offices, — Tenn. meee 
p. 224, 1272; V. 86, p. 483. 1532; V. 87. p. 93 74 


DENVER GAS & ELECTRIC ote tinned —Incorporated In 
Apr. 1899 as a consolidation of the Denver Consolidated Gas and ,oaw 
Consolidated Electric companies. Stock, $3,500,000; par, $100. Reoreee 
ized In 1903 per plan V. 76, P- 812. See V. 78, p. 585. In Nov. 


friendly interests purchased ee of $220,000 Denver- Highlands 
Electri¢ Co. stock. V. 79 , 9. ant stock of Lacombe Electric Co, 
was acquired in July 1906.’ 359; V. 83, p. 154. The Lacombe 


$900, ‘000 0‘ drst 
at office of International 
rust Co., New York, subject e oat 8 
May 15 1906. V. 83, p. all S26. 
July 1907 to Oct. 19068, A A V. 84 
BONDS.—Prior lien 15-year gold 6s, aoe: ‘ a 4 1918 ($1,000 each) 
$472,000 outstanding, remainder of $1,000,000 havin —. sub; ect to cali 
= F.t after April 1 1909, ae A. &O. ‘Bankers’ ew York, 
General mortga gold 5s, $8,000, a, caeavnd, of which 
$3, 639, 000 outetanding tsi. 000 each), dated May 1 1903, dve May 1 1949 
but subject to call on May 1 1908 at par, Ma: Yooo at 101, May’: 1910 at 
102, May 1911 at 103, May 1912 at 104 and May 1913 or any Interest day 
thereafter at 105; inte M. & N. at Emerson McMillin & Co., New Yi 
Trust Co. of America, trustee. See V. 82, p. 103. Stockholders Ser 12 
1908 authorized a sinking fund for the general mortgage bonds. V. 8 
p. 983. Of the general 5s sufficient are reserved to retire all UE 
onds. The only underlying bonds remaining outstanding Oct. 1908 were 
ses5: 000 Denwer Consolidated Gas 20-year gold 6s, due Nov. 16 1911, Inter- 
& t Emerson McMillin & Co., New York, subject to call at 105, 
Goliateral notes, $250,000, 7 %, due Sept. ey 1910, but subject to call at par. 
D 


EARNINGS.—For year ending Aug. 31 1908, gross, $2,103,168; net, 
$881, oes: interest, $381,404; div. on stock (6%), $210,000; bal.. sur., 
$252,939. Total surplus Aug. 31 1908, $289,844. Chairman, Emerson, 
Sfominin, 40 Wall St., New ork.; Pres., Henry L. Doherty, 60 Wall St., 
N. Y.—(V. 87, p. 99, 228.) 


DENVER UNION WATER.—A consolidation Oct. 1894. 
until 1910. On Sept. 30 1907 an ordinance was passed 
appraisal with a view to peer b 


Electric has outstanding gold 5s, due May 1 1921, Interest 
¥. & a Co., Denver, trustee, and Morton 
04.’ New 20-year franchise voted 
go 4% % monthly, paid 


Franchises run 
roviding for an 
the city or a new franchise under a new 
contract rate. V. 85, p. 11 7. apital stock is $5,000,000 common and 
$2. 500,000 5% non-cum. pref. Div. on com. & pref. stocks of 5% pee 

Apr. 10 1905, Jan. 2 1906 — Jan. 2 1907 5% each at Farmers’ Loan 

Co..N. Y. Bonds. $8.000,000. ‘The South Platte Canal & prey ry Co., 
whose stock Is all owned, completed a new reservoir in 1904; its $4,0) 
authorized 5% bonds are Cy the latter are subject to cail rs 1108 
between April 10 1910 and April 9 1911. V. 79, p. 231, 28 See t 
above. Litigation, V. 77, p. 198; V. 84, p. 1370. Pres., D. H. Moffat: 
Treas., F. G. Moffat.—(V. 83, p. 1473: V 84, p. 1370; V. 85, p. 1145.) 


DETROIT CITY GAS. i. yy in Mch. 1898 and owns all the gas 
pr operties in = Mich as a franchise till 1923 from the city. In 
ae é 906 t $3: ve Light & Traction Co. acquired about 97 % of the stock. 

Vv. » Pp. 

STOCK. vt ho oY $5,000,000, all outstanding; par. $50. 
dends, 2% %, 1899; 1900, 5 %; 1901, May, 2% %; In 1903.5 % in 6% ctfs., 
paid Dec. 1904; in 1904, 5%; in 1905, 6%. Later dividends not published 

BONDS.—The prior lien mtge. 1s for $6,000,000, of which $381,000 to re- 
tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
ot the gen. 5s of 1903 ($10,000 000 authorized issue, Equitable Trust Co. of 

. Y., trustee,) $6,000 UU0 are reserved to retire the prior liens; present Is- 
oan $500,000; Nos. 1 to 1,000 mature $100 ,000 yearly from July 1 1913 but 
are ‘subject to call at par; if called, holder may take in lieu of cash new bonds 
maturing July 1 1923, subject to call at 105; balance matures July 1 1923. 
V. 77, p. 253; V. 78, p. 822. 

REPORT.—Statement to N. Y. Stock Exchange was in V. 79, p. 102. 


mh pity —President, Emerson McMillin, New York; Gen. Man., A. 
P. Lathrop, Detroit, Mich.—(V. 82, p. 283, 989.) 


DETROIT EDISON CO.—ORGANIZATION.—In rated In Jan. 
1903 and absorbed the Edison Illuminating Co. of Detroit is Peninsular 
Electric Light Co.; does entire electric-light business in pity bie’ p. 215. 
In July 1906 the Central Heating Co. was purchased. V. 8. ps2 75. 
entire stock of Eastern Michigan Edison ae electri! _ properties 
outside of Detroit whose bonds are guaranteed 

Controlled by Nor. American Co. A new ead stoeh + i ,000 horse 
power was placed in operation late in 1904. - 2645. Stock au- 
thorized, $6,000,000; issued, $5,000,000; par, $10 


BONDS.—Remaining mortgage bonds can oo be a not exceed- 
ing 75% of the cost of additions and improvements. V.77 2037. The 
stockhoiders on Aug. 15 1906 authorized $1,000,000 échenare bonds, con- 
vertible into stock at the — - the holder since Te at 1 1908 and redeem- 
able at perc on or after Sept. 1 V. 83, p. 2 87,p 350. Eastern 
Michigan Edison guaranteed ,-~ 8 see i aang V. 84, 751. 

For 6 months coties June 30 1908, gross, $792,421; net over taxes, 
336,884; semi-annual Interest charge now \|s $222,3 For calendar J 


Divt- 





300. 
1907, gross, $1,454,483; net, $623,270; interest on bonds, $362,667; 
ance, surplus, $260,603.—V. 87, p. 350 
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MISCELLANEOUS INTEREST OR DIVIDENDS. Bonds—Princt- 
—_—— Date | Stze,or pal, When Due. 
For explanation Ib headt &c., see notes on of Par Amount Rate When a hme os. and by| Stocks—Last 
first page of tables. Bonds| Value. |Outstanding % 2 
e Steel Co of America—Pref 7 % cum $25,000,000 auth} .... $100| $24,436,500 See text. |. Q—M Ghecks yaa | fr Tr office| Dec 31 ‘07, 1% 
Groctetand Telephone & Tele; ‘re $30,000,000___} -__- 100! 19:680,150 See text.| Q—J Checks Oct 1 '08, 2% 
A... mortgage $1,000,000 gold s f (other bonds see text) -- 1898 1,000 761,000 5¢ J & J)Was an 1 1918 
nver Union Water Co— mortgage $8,000,000 1894 | 100 &c| 8,000,000 S5¢ J & J\Fourth Nat Bank, N YjJuly 1 1914 

Deouth Platte Can & Res 1st M gold guar (end) red (text) Sie 1903 &c| 1,500,000) S5¢ J & J| do do and Denver July 1 1923 

Detroit City Gas—Stock $5,000,000 -........-.-.----.-.- Bess | §,000,000\See text. See text.|C! as Dec 1 1905, 3% 
or lien mortgage = mea  , _  * Nc*| 1898 1,000| 5,618,000) S5¢ J & J |Emerson McMillin, N YjJan 1 1923 

petro olt Gas consol m for By ,000 oor ~~ ear| 1893 ,000, 381,000) 5¢ F & A Guaranty Trust Co, N Y\Feb 1 1918 

Detroit City Gas Sauerel i M $10 000 ,000 gold (see te. xt) Eq) 1903 1,000) 500,000) 5¢ J & J|Emerson McMillin, N Y/See te: 

Detroit Edison—First thing $10,000,600 gol 4 eine Sc*| 1903 1,000) 7,692,000) 5¢ J & J Office, 30 Broad St, N YiJan 1 1933 

Debenturtichigan Edison 1st M $10,000,000 gold gaar_vTal 1907 |.222222 | 4200 c00| Se IM ® Manu oo __..|May 1 1932 

mm Michigan son ist 00 - guar..Ta} 1907 |........ ,000,000) g | lacadnacsiddasosdépegsee 

Detroit Mackinac & Marquette RR Land areas Income ME aaae 1,000, 1,320,000\See text..A & Oj\Central Trust Co, 1 1911 
peemond Match—Stock $16,000,000 (listed in C so &NY)| -..-.. 100} 16,000,000/101n1907,/ Q—M |By check from N ra office Sept 15 '08, 2% 

Coupon goid noes, red 101, due $500,000 ve: - # --| 1908 1,008} 2,000,000) 5 \J & _ J\tmpire _— Co., N Fury '09-'12 
Distillers’ Securities Corp—Stock one class $32.5 000... | Bt 100) 30, 722,959 See text.) Q—J_|By chec’ 31 08 %% 

Coll trust M $16,000, ,000 gold conv call 105 after "08" (ceases 1902 1,000) 13,990,442, 5g A & O Mereantile Trust Co,N Y\Oct 1 1927 

American Spirits Mfg. 1st M got Stooe call ot on sf5%..M 895 ,000' 1, 490 ‘0 6 g \'M & S Manhattan Trust Co, NY|Sept 1 isis 
Dominion Coal—Common stock $15,000,000_.--.-.-...-.. | gush 1 15,000,000/4 in 1908) Q—J \Ch mailed Oct 1 "0 4-4 

Preferred 7% cumulative teexe pdoeann AR redeemable._| _... 100} 3,000,000, 7 |F & A do Aug 1°08, “344 

First mortgage gold sinking Sand (see text) redeemable_./ 1905 | 500 &c; 5,000,000 5¢ M & NNE a "Co, Bost & Mont May 1 1940 
Dominion Iron & Steel—Pref stock 7% cum convertible Saltk Metin 100} 5,000,000 See text. See text.|.-..-...--...--.-.-... Apr 19033%4%% 

First mortgage gold $8,000, 000 0 sinking fund (see text)....| 1899 |...--..-. | 7,583,000; 5g J & J Bank of Montreal,Can July 1 1929 

Second M oo 500,000 $250, ae Se a since Oct 1905) 1903 500) aaa 000) 6 |A & se Montreal, Canada’ |To Oct 1914 

Consoltdited mortzate 520,000,000 auth. --.-..--.--_- 2) ae | See text. |_-...-.-j.----.--]_ --.-------..-...-.-- ; 

Duluth Edison Elec—Pref stk(also as to assets)6% cu red 102) Pita 100) 1,076 "000 6 in 1088 af “ed Standard Tr, N Y & Bos Oct 1'08 14% 

First mortgage $2,000,000 gold redeem 105 sink fund_.O 1906 1,000, 1,000,000) \M S Old Colony Tr Co, Boston| March 1 1931 
Economy Light & Power—First mtge $3,000,000 ake 1906 1,000' 2,000, ‘000! 3 zg iJ é D'New York and Chicago (Dec 1 1956 

Pres., C. W. Wetmore; Sec.,S. W. Burt; Treas.. Geo. A Sheldon. N. Y. Bounties on pig tron and steel ingots were aeneet Pe four years from 
office, 30 Broad Street.—(V. 84, p. 751; V. 87, p. 350 Jan. 1 1907. ¥ 83, rm 210, 1413 1526; V. 85, p. 

DETROIT MACKINAC & MARQUETTE RR. AnD GRANT. omy STOCK.—Common authorized, $25,000,000 as dave June 1908; 
the reorganization of the Det. Mack. & Marquette RR.. foreclose outstanding, $20,000,000; 7% cum. pref. stock ($5,000,000) subject 
1886, the holders of the land grant income bonds retained their lien on the to - at $115 og’ share or convertible a com. stock at holders’ option. 
lands oone the ao oo the dy t, in a a . 7% >. LB V 72, p. 778; 74, p. 530; V. 87, p. 

terest aya at not excee 
outstand ding, $1,390 Obo; of the bonds, $1338, 000 purchased Int HS. Fs fo auly Dividend on poctures. 34% CS. 1901; tn soe ves pn tio 

"173, 1871, 2035, 2280; + D. 627. April, 344%; none since to Oc 

_ “Get.” 892 - Apr. 1902'2% faterest’ was paid (1 % each in A.&O.) BONDS.—Trustee of 1st m ee meet Tr. Co. of Ontario, Mo ak dee 
at ee it Co. Y.; in Apr. 1903 to Apr. 1906. both incl., 34 % | Bonds may be purchased or <f i= rawn by lot) at 110 and Int. for sink: 
each (A - & oO. 4 Oct. 1906, 1% 1907, none; i908, April, 1%; Oct., none, | fund or in such amounts as ma; a esired on July 1 “ph Vv. oi Os pees 
Ye Pc cet 600,006 acres,” rin Aug. ‘ne tee cel fot about gianing 190! a. Vs 7000; ig81,% 1387 1410: 77D yal 30; 826; V! 80, 
4 380,500 ‘ee This ‘ett unsold Jan. 1 “1908 182, 547 acres ~ F p. riet, 2. 2461; 49. ‘On June 25 1908 the O cacholaate cathorignd 


mineral rights on 94,694 ac 

Statement for 1906 was ry v. 85, p. 465.—(V..84, p. 803; V. 86, p. 794.) 

DIAMOND MATCH.—ORGANIZATION, &c.—Organized in 1889 un- 
der laws of Illinois. Gum factories at Barberton O., etroit, Mich., Osh- 

Wis., Oswego, N. Y., Portland, Me., Chico, Cal., &c.; controls — 

fes in England, } th hs Switzerland, Peru, ut é&c. 

. 76, p. 380, 656; V. 82, p. 389; store properties at Philadelphia and St. 
Louis and saw-milis, ig: extensive pine stumpage. V. 73, p. 135; V. 76, 
p. 380, ag V. 86, p. 1283. As to Cailfornla lumber purchase, see V. 76, 

. 380; 738, p. 700: Vv. 80, 648; V. 82, p. 

 Eochanctdens on May 6 1908 voted ‘to acquire the half-Interest of Bryant 
& May in California lumber purchase for $2,250, r~ 4 of this $1,750,000 
to be = in semi-annual installments to Jan. 15 1923, with int. at 5%. 


V. 86, p. 1283. In 1908 Issued oe feat 000 5% gold aie due $500,000 
July 1 yearly to 1912. V. 86, p. 

DIVIDENDS.— } 1893 2. 1895. 1896 to Sept 1908. 
Since 1892 _........ % 20 10 21 1-9 10 (2% quar.) 


ieeox. —Increased in 1895 to hy? 000,000 and in 1899 to $15,000,000; 
in 1906 to $16,000,000. V. 82, . 389, 754, 1381. 

ANNUAL REPORT. —Report ~ ah year ending Dec. 31 1907; in % *. 

. 719, 1283 (see also statem’t of examining committee, V. 84, p. 10) 
showed netjover sie. 760 deprec’n, &c., $2,296,076; divs.,109 %, $1, 800, dG: 
owt sur., $696,076. In 1906 net, $1, 993 3,070.’ Pre res., 0. C.” Barber; 

Treas., Edw. R. Stettintus; Sec., H. F. Holman; Aud., Cc. Cranz. 

eg t Michigan Ave. » Chicago. N. Y. offices “411 Bway. 

(V. 86, p 

BEsTILL ERS SECURITIES CORPORATION.—ORGANIZATION.— 
Incorporated in New Jersey on Sept. 18 1902 as successor vd plan V. 74, iP 
1310, 1358, of the gy Co. of America, the yy * —_ ng control of L. = 
merican Spirits Mfg. Co., Kentucky Distilleries & W: se Co., Spiri 
Distributin Co. (dissolved in 1902) and Standard Distiing & Distrib beating 
Co.; see V V 68.p 1224 iGescived in nee —_ several see key conoeens, 
including Hanns +. Ah 00.5 ° 7's *? . 494, 745. List of pro: les 
V. 73, . 19-2 ben af y* 5; 9, “¥ 957. Ally Republic D stilling 


‘ D. S26 

In Get. 1506 tne United States Industrial Alcohol Co. was organized hag 
a subsidiary to manufacture denatured alcohol; of the $12,000,000 co: 
mon stock a majority is controlled through a voting trust by the Distilling 
Co. of America, which guarantees on yt. on the °° 000,000 7% 
(non-voting) preferred stock. V..: Bath 85, Pp 790 

Owns over 90 % of the stocks of *he istilling Co. of America. The 5% 
bonds are secured by the deposit of the stocks and bonds acquired, and are 
redeemable at 105 after 1908 and convertible at phen of ‘ho der into stock 
at par at any time till Oct. 1 1912. 
tere: 2NDS. —Jan. a to July pee both incl., 
1906. 1% %: 1907. Jan..1%%: April a Jul 2; Oct.. 14%; 
1908, hod 6 %: April, %% July, 1% %:°O - 4% . 85, p. 1648. 

REPORT.— —Report for year ending June So i908" in ¥ 87, Le 1085, 
showed gross recy $2,454,391; interest, taxes, additions, & c., $2.1 10,460; 
net profits, $343,931, against $2,558 767 in 1906-07; dividends (4 %); 
$1,306 ,215; Rs a teny deficit, $962 284.. 

DIRECTORS.—E. J. Curley (Pres.) , Lawrence L. Gillespie, W. P. Ward 
(V.-P.), Amory ¢. Hodges, ‘7 E. Hulshizer, Alfred W. Hansell. Executive 
Committee—E. gry Ward, Amory G. Hodges, Sec.-Treas. 
R. C. Rann. Oitice 15 eens Place, "Jersey City.—(V. 87, p. 1085.) 

DOMINION COAL CO., LIMITED.—ORGANIZATION.—Incorp. 1893. 

The lease to the Dominion Iron & Steel Co. made in 1902 was an- 
nulled as of June 30 1903. V. 77, p. 2342. As to contract for supply- 
ing coal to the — Ang aa expiring 1992, which is in litigation, see 
vee: Vv. AX p. ; V. 86, p. 172, 610; statement of President Ross, 

D. 
The bonds (Royal Trust Co., Montreal, trustee) are subject to call after 
May 1910. Sinking fund of $79, 000 yearly, Seqinsany May 1 — for which 
bonds may be called yearly at 105. V. 80, p. 1365, 1481; V. p. 1732. 

The pref. stock is convertible, doilar for. doilar, a BSF — at 
holder’s option to May 1 1910.and thereafter subject to cali at company’s 
option at 125 and accrued dividend, and entitled in case of quidation to 
e2 15 “4 premium and omy dividends in preference to common stock. 

1732. Cape Breton real — debentures, $263,624, and Do- 
siabon Polling stock debentures, $191,872. 

DIVIDENDS.—First dividend on new preferred for period from May 12 
oe, 311905, at rate of 7% yearly, was paid Aug. 1 1906 to Aug. 1908 
(F. & A.). On new com., 1% (quar.). paid April 1907 to Oct. 1908, incl. 

Output for cal. year 1907, 3,541, 253, against 3,552,746 in 1906. 

REPORT at length was given in V. 86 609, showing net earnings of 
$2,094,539 in th against $1,137,371 in 19 6; int. on bonds, &c., $282,171; 
div. on pref., $210,000; div. on com. (4%), $ $600 ,000; bal., sur., $1, 002,368: 

Pres., James Ross, Montreal.—(V. 86, p. 605, 609, 723, ) 

DOMINION IRON & STEEL CO.—ORGANIZATION.—Organized 
amder the laws of Nova Scotia on June 17 1899; works at Sydney, Cape 
Breton; daily capacity of 1,000 tons of steel. Owns four blast furnaces, 
open-hearth lant, billet mn. blooming mill, rod mill, with ca; moony of 250 
tons dail ly, 2203. Rail mill, 700 tons d capacity, 

Vibe p. 544; V 77, V. 81, p. 1549. 


has 
sy 
An ogreemens has been made with Dominion Coal Co. for 2 years, begin- 
ning Nov. 6 1906, for purchase of 65,000 wee eo — pradiag settle- 
ment of controversy over coal contract. 1 3; 84, p. 
om: V. 85, p. 43, 102. In Jan. 1908 ievenshie “iciston ot lower court was 
ed awarding damages and ordering Ag od to jae f out terms 
ot contract expiring 1992. Ap taken to Privy Co’ London. 
Claim for damares amounted May 31 1908 without peggy = 82, 923,808. 
V. 85,'p. 724, 866; V. 86, p. 172, 610, 737, 796; V. 87, p. 














1% “omer at Oct. 


See 
opened since ts Emo Coke ovens (500 completea Jan. 








a mortgage to 4 P20. 000,000 consolidated mortgage bonds, of which 
$5,000,000 to be used to retire the floating debt and for general pu Oses, 
$9,333,000 to be reserved for underlying bonds and the remainder for future 
purposes. V. 87, p. 99. Real estate bonds May 31 1908, $35,833. 
REPORT.—Fiscal year now ends May 31. Report for year ending 
May 31 1908 in V. 86, p. 1587, showed net earnings on basis of contract 
price of coal provided in contract (in eg with Dominion Coal Co. 
$2,613,825; interest charges, $696,813; 1st M. sink. fund, $69,712; con- 
tingent account (to cover excess cost of coal In case pending tigation 
ends unfavorably), $1,376,831; balance, surplus, $470,469. See 
1554. Pres., J. . Plummer, Montreal; V. -P., L. J. Forget. Montreal. 
Rew directors 1907, Vv. 85, p. 102, 923.—V. ‘87, D. 99, 815, 1090.) 
DULUTH EDISON ELECTRIC CO.—ORGANIZATION.—Incorporated 
tn Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring July 1915 to provide power on advantageous terms. V. " ane ord 573. 
STOCK.—Common stock $500,000, all issued. Stock as 
T= 14 1908, preferred, $1,250,000, of which $1,076,000 outstanding. Oct. Oct. 
908; and common, $1, 000, 000, of which $500,000 outstanding 
x 1533. Div. on pref., 134 % quar., July 1906 to Oct. 1908, ena’ 
BONDS.—Of the bonds ($2,000,000 authorized issue), the remaining 
$1,000,000 are issuable for 80 % of cash cost of additions and improvements, 
rovided for 12 months preceding net earnings shall have aa twice 
—e st changes. ine including: the additional bonds. See V. 82, p. 572. 
nding Dec. 31 1906, gross, $292,492; eet, $147,261; 
Interest on iy $50.00 000; balance, surplus, $97,261. 
; Sec., C. Van Bergen; Treas., F. Hartman. 
Wet 82, D. 572, 989, i442, 1500; V. 83, p. 1231: V. 86, p. 1533.) 
E. I. DU PONT DE NEMOURS POWDER CO.—ORGANIZATION.— 
Incorporated May 19 1903 and took over various Rt pateotas by 
the Du — rat's =~ has ulred others. 251; V. 5 2 
5, vw. 1214; AA 84, Dp. ™% ) 
8 


p. 290, 1112; V. 82, 
Government suit, cena controlled, 98-5 5, Pp 

STOCK. ~ Stockholders voted N 5 She to increase the limit of au- 
thorized common stock from $25, 000, 000 to $30,000,000. Common stock- 
holders were offered the right to subscribe for $2, 500, 000 common stock at 
par, payable 40 % Nov. 1 1907 and 60% on or before Nov. 1 1908, raising 
the amount outsiandine to $28,271,010. 893. 

DIVIDENDS.—On pref., 5% eater (Q. Me ia et, 1903 to Ost. 26 1908, 
both inclusive. On common, Dec. 1904, 4 %; 1 3% 9 906, March, 
14h: June, 14% We 1906 to Sept. 1908, 7% "ay M.) 

ONDS.—The 48 of 1906 ($16,000,000 ouibariens. ot ‘a first qharge 

on iin entire property; they are not ‘secured by mortgage or deposit of 
lateral. Of the issue 739,210,000 were used to retire a part of the preferred 
stock and $2,857,000 were exchanged for subsidiary bonds, the balance 
$5,778,000, being reserved to take up the remaining subsidiary bonds. 
Vv. nal oO 99, 158, 274, 893; vy 84, p. 690; V. 85, 471 





PORT. —Report for calendar year Cn. in V. 86, p. 667 
Gal. Gross Net Appit- Cc 
Year— Earnings. cable to Div. Div. 6 %): Dividend. Surplus. 
1907 _.-.$31,661,938 $2. 933,271 $735 ,637 (7) $1,741,392 $456,242 
906__.. 30,751,726 4,490,728 989,236 (64%) 1,533,825 1,967,666 
FFICERS.— C.' du Pont; Treas., Pierre S.'du Pont: Sec. 


i) 
Alexis I. du Pont. Main office, Wilmington, Del. —(V. 84, p. 449, 690 
806; V. 85, p. 286, 342, 348, 471, 923; V. 86, p. 667 859.) 

EASTMAN KODAK CO. (OF NEW op re ogg 
corporated in New Jersey Oct. 24 1901 as an amalgamation. per plan V. 7 
p. 1114, of various ae eet compentes, of which it owns practically all the 
stock. See list ag OY ait * 387; V. 75, p. 735, 613; V. 77, 
Pp. 253, 300; autos to ist. 80. p. 1477. 

Stock authorized. common, $25. 000 "G00: pref. (also as to assets), 6% 
cum,. $10.000,000; outstanding, common, $19,586, 200: pref., $6, 165,700. 
No bonds. Dividends on pref. in full to Get 1° 1908 inclusive’ (paid Q.-J.) 

Extra Dividends on Common Stock. 

Ga addition to me 10% = on paid coguincty since On. 1 1902.) 

ay Dec. ay Oct Feb. Oct. 


Nov. ec. 
ey 1908. 


1906. j908. = i908. 1907. 1908. 1908, 
2% 24 % 5 % 5% 5% 5% 2% 24% 5° 
rt for calendar year 1907, V. 86, p. 855, showed: et profits 


po’ 
$6,265,423; div. on Ym (6%), $369,942; div. on com. (25 %), $4,891 5503 
bai., sur’, $1,003,931. Pres., George ‘Eastman; ist V.-P. ‘and reas,; 
Henry A. ‘Strong: Sec., Albert O. Fenn. Office, Rochester, N. Y.—(V. 84, 
p. 870; V. 85, p. 287, 1341; V. 86, p. 855; V. 87, p. 169, 680, 938.) 

ECONOMY LIGHT & POWER CO. orn aoe th, in Illinois July 1890. 
Owns power plant on Desplaines River at Joliet, Ill., having about 4, 
electrical horse power capacity, and is developing ‘the Morris Power 12 miles 
below Joliet, capacity to be 8,000 horse power. Has perpetual franchise 
and owns lighting plant and does entire lighting of Joliet and supplies local 
street railway; also has transmission line from Joliet into Chicago. Stock, 
$3,000,000. Yor the bonds, $3,000,000 authorized issue (Royal Trust Co. of 
Chicago, trustee), $1,000,000 is reserved for improvements and additions at 
not to exceed 85% of cost; sinking fund, 1% of oo. amount of bonds, 
beginning 1916, to purchase bonds at not exceeding or be gery in 
other securities. . 84, p. 1250. For year poe Ry Det: 31 190 10 
horse-power in use), net over operating expenses, $126,009. 

earnings for fiscal year 1907 G ,000 horse-power), gross, $520,000; net, 
$405,000; interest charges, $100, 000; balance, surplus, $305,000. Pres.. 
Samuel Insull, Mer Ill.; Sec. be ‘John F. ‘Gilchrist: Treas., Chas. A. 
Munroe.—(V. p. 1250; Vv. 87, p. 42, 680.) 

EDISON SLecTaic ILLUMINATING CO. OF BOSTON.—ORGANT- 

ted in In 1903 controlled entire electric light 

Vv. BaP Dp. i V. 76, p. 1251, 1303; Vv. 81, p. 157. 


1908 10% yearly and In Aug. 1907 and 1908 1% extra. V. 85,p. 4 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Date | Size, or | pal, “When De Due, 
For explanation of a ye — &c., see notes on of Par Amount | Rate When | Where “yee: and by| Stocks— 
first page of tables. Bonds| Value. Outstanding) % | Payable.| Distaoua™ 
(B.D du Pont de Nemours oA stk ($30,000,000) $100) See text. 7 in 1907) M % meer mailed Sep 15'08,1% % 
Preferred stock 5 % cumulative $25.000,000-...- 100| 14,670, rsd 5 in 1908 J do Oct 26'08,1 
Bonds (not eer, $16,000,000 gold red at | 1,000} 14,432,000 4% ¢ & 5 Guaranty Trust Co, N Y — ; 1636. 
Eastman Kodak. Oommon stock $25,000 000 1 19.586, 200\See text. J |Rochester, N Y & Lond D f 
Preferred (also as to assets) $10,000,000 6 % a 100} 6,165,700) 6 acl —J do do Oct : ‘08. “i 
Edison Electric Ilium Co, Boston—Stock (bonds see text) - 100} 12°643,500.11 in ’08! F_ (By check Nov 2 '08,2 
Edison Electric Illuminatin gs County Electric Lig ht & Piower and} Consolidated Gas Co. of New York. : 
Electric Storage Battery—Stock "(103,000 is preferred) text .... 100| 16,249,425 See text.) ‘oo \Checks mailed Oct 1°08, % % 
Electric Vehicle Co—Pref stock 8 % non-cum $9,000,000 auth-| ..-.-. 100; 8, 146.000 fh 4. fy Fr he 1899, 8 % 
fund ist M $2,225,000 extended in 1905 (V 74 PD 98) Mo) 1902 1,000) 1,524,000 |M &- N Morton Trust Co, N Y |Nov 1907 
Empire Steel & Iron—Preferred stock 6% cumulative---_--- | oniaeads 100} 2°500,000.6 in 1908. J. _& J Checks mailed July 1°08 3% 
Equitable Illuminating Gas Light Co of — stock! ‘nhiiatle:. Loaeendpnnniitll 3.125, 0006 In 1907; Dec Checks mailed Dec 1907, 6% 
PreterreG St0eN 6%. 25 ei eckosccccccesscocce en| coce jeccece-- 3,125,000 6 in 1907J & do do June 15 08,3 % 
First mortgage gold redeemable at 105.......--..-.---- 1898 1,000 6,023,000} 5¢ J . J ed ¥ork Trust Co,N YiJan 1 4 
Erie & Western penaon tet M $1 ,500,000 red (text). GP c*| 1905 1,000} 1,500,000) 4 ‘ iJ J Treasurer’s Office, PhilaJan 1 192 
Fairmont Coal Co—Stock $12,000,000-_-.-.--.-.---.--.---| ---- 10 | 000 ,000 See — |See a Checks mailed Jan 31 Oe 2% 
Mortgage ($6,000,000 gold) sinking fund (see text)._..G@c*| 1901 | 1,000; 5,108,000 5¢ IJ & J Guaranty Trust Co, N Y} July 1 1931 
Collateral notes subject to call at par (V 84, p 628, iis)” 1907 |1,000 &c *000,000| : |\M& S 15 Windsor Trust Co, N ¥|Mc 15 1909 
Briar Hill Coal & Coke Co, assumed_-_---...-.- oh | 1900 1,000 175,000) 5 iJ & D/RC Dalzell, Wheel,W VajJune 1909-1913 
a Mining & Smelting—Common stock $10,000, 0s...) cose 10 6,000,000 See ‘text. | GM Checks mailed ec 16 '07, 1 
rred (as to assets) 7% cumulative $20,000 000 auth... geben 10) 12,000.000'7 in 1907| M | do Sep 15 °08,1 % 
Federal Sugar Refining—Pref stock 6 % cum red conv (text)-_| ---- ime ek FO ES UR ee eee Nov 2’08,1 
General Asphait—Pref stk 5 %cum!(from gues 1905) also ox tiie 100) 13,139,663'2 in 1908 M & S§S |Gheekafrom GuarTCoNY Sep 1 1908,1% 
General Chemical — stock $12,500,000___..._.-- atone 100) 7,41 o.8 pag text.| Q—M (25 Broad St, New York Sep 1 1908,1% 
Preferred stock s 6% pdt es $12.500 -000-_| anaé 100; 11,000 Q—JI do do {Oct 1 08,1 
General Blectric—Stock *380, 7S eee shee 100; 65,174 700] ig In “1908 —JI 15 Check from Co.'s Office|Oc ict 15 08, 
Debentures for Sprague stock $2,500,000 gold red (text) --¢| 1902 100 &c 2" 047 ,000 3%eE & A Guar Tr Co,N Y; &Bost/Aug 1 1942 
Debentures $13,000,000 gold convertible red (text) .----- 1907 500 &c! 12,875.000 5¢ & DFarmL&TCo,N ‘Y&Bost'June 1 1917 
BONDS.—Bonds are $177,500 Boston Electric Light 1st 6s (int. M. &S ) STOCK .—Pref. has no voting _— except in eannestien | with inerenne 
que Sept. 1 1908: $1,144,000 ist consol. gold 5s(authorized issue $1.250.000) . | of pref. stock, but is preferred as to assets in case of dissolut' 
due Sept. 1 1924; $50,000 Somerville Elec. legate 5s, due 1913, and $165,000 DIVIDEN ba. — 1904. 1905 Tae i907. 1908. 
Woburn ht, Heat & Power Co. 6s, due 1918. int. A. & O., at t Mercantile | Common (%), 1 quar.; also extras .... 4% 17 44 0 
Trust Co. Boston. Real estate mtge. notes ine ‘0 1908, $875, 000; unse- | Preferred (7% cum.) .-_-------------- ————In full to Pp .) 
secured notes, $772,000. V. 83, p. 1101; V. D. 934 REPORT ie year ending Aug. ahs 1908 was in 4 87, p. 934. 
REPORT. —Report for year ending. June 30 brad in V. 87, P 1086. ‘tscal pe Divtdend on = Balanee, 
Year— Gro. Net r inc. Interest. Divid Bal,, year Profits. Pre Stock. Surplus. 
1907-08. _... $4, 239. 339 ae 570, 311 338, 442 $54, 988 $1, 390. 06g163. 967 1907-08 __._- $1,067, 037 g wy a30.083 qa 2% %) 3 $89,894 $138,126 
. 4,020,621 1,450,963 1340 102,417 1,304,283 85,603 06-07 ..... 2,532, 839 ,022 (18 %)1,078,719 614,508 
OFFICERS.—Pres.. Charles L. eager mins. Office. Pres., Chas. Sweeney; ay. po A.% Chairman, Edwin Packard; Treas., F. "Ww. 


: Treas., T. K. Cum 
70 State St., Boston, Mass.—(V. 86, p. 1412; V: 87, p. 742, 938, 1086.) 
ELECTRIC BOAT CO.—See page 169. 


aLactaic Pens boty — Incorporated in 1888 beg laws of 
‘ew Jers basic patents for storage batteries p. 76, 850.) 
equired 1 in 1999. 36, 364 “800 stock of Electric Vehicle Co. and rin Oct. 1902 
nglish company. 75, p. i. V. 76, p. 657, 921; V. 77, p. 34, 91. 
Statement showing properties, &c., V. » Pp. 34; V. 76. p. 868. 

STOCK, &c.—Stock authorized, $18,000,000; outstanding, pect. 0 1% 
cum., $193 000, convertible into com. stock, share for x po com., $16,056,- 
425; par of shares, $100. After 1% on pref., com. an share equally. 
Oncom., April 1901 to Jan. 1908,voth incl., 14 % quar. reGAprilivos, 1%: 
July, %%; Oct., %% 
NINGS.—Statement for cal. year 1907 In V. 86, p. 1041, showed; 

$821,275; divs. a. $812,450; bal., See oe 88. 825; total sur. 

Dec. 31 1907, $3,669,327. Pre Herbert Lloyd; Sec. and Treas., Walter 

a. Henderson, Philadelphia. Office, Allegheny Ave. pe 19th St. » Phila. 
—(V. 85, p. 1521; V. 86, p. 483, 723, 797; 1041, ae » 


iiastete VEHICLE CO.—ORGANIZATION.— 


Typeporeted | in 1897, 
69. See 


« 7845 v. ris +m 
1 ‘ N.J nry W 
ppointed receivers “yhabilities: 3,- 
604,142, of which $2,016,000 past due, incl. $1,521,000 bds. V. 85, p. 1521. 
Common stock outstanding, $10,450,000; par, $100. Pref., see table. 
DIVS.—Pref., 1899, 8%; 1900, 2%. Com., 1899, 8%.—(V. 85, p. 1521.) 


EMPIRE STEEL & IRON CO.—Incorp. in N. J. in 1899. V. 68, p. 524. 
Common stock, $1,254,770, being reduced from $2,281,400 in Nov. 1907. 
V. 85, p. 1211. Preferred, see table. 


tp pe to July *00. 2 02. °03. °04. 2 


"06. 
on pref. ( year’ 4 3 
dividends on preferred July 1908, 18% 


‘07. 1908. 

6 6 

Accumulate 

Report for cal. year 1907, in V. 87, p. 343, showed: Net earnings, after 
$85,147 charged off for improvements, depreciation, &c.), $517,256; divi- 
den a (6%) on pref., $150,000; bal., sur:, 57,256. 

Pres., Leonard Peckitt, Geamamaian. Pa.; Sec. and Treas., J. S. Stillman, 
Catasauiaua, Pa. N. Y. office, 111 B'way. —(V. 87, Dp. 343.) 

EQUITABLE GAS LIGHT (OF N_ Y.)—See Consol. Gas Co. 

pig ey ay ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA. 
—Org. in 1898 by United Gas Imp. Co., which owns majority of the stock, 
to operate gas works leased tro: 5 city of Philadelpi ia > a —_ 311927 on 
basis stated in V. 84, n. 1304; V. 84, 1370; V. 66, 

Sinking fund of $124,000 raat, to retire bonds ‘at ios, “see. beginning 
in 1908, the Improv. Co creates a sink. fund to retire stock in 1928. 


1898. 1899. =. 1901 to 1907. 1908, 
4 6 6 1 


June, 


year! 
2; aarp 4 6 8 6 yearly. 
—(V. 85, p. 43, 287, 1145; V. 86, p. 1103; V. 87, p. 418.) 


ERIE & WESTERN TRANSPORTATION CO.—ORGANIZATION.— 
Owns Sorminels, incl. grain elevators and freight benign at Chicago, 
Ill., Buffalo, N. Y., an = Pa., — vessels plying on the Great Lakes, ali 
used by the Penn. RR ich Jan. 1 ‘08 owned $2,499,650 and Northern 
Cent. - $500,000 of the 33. 000, 000. stock. Bonds are guar. of the Con- 
necting erminal RR. of Buffalo and Western Warehousing -, £ V. 80 Bi 
they are subject to call at ~ after Jan. 11910. V. 70, p. St. B 
711; see application to Po a e. 17% 724, For 10 years adine 1 

2 to ; in 1904 and 1905, none; ey ‘and 
1907,4%. Office, 26 So. 13th. st. “philadelphia. —(V,. 81, p. 724.) 
FAIRMONT COAL CO.—ORGANIZATION.—lIncorporated in West Vir- 
June 19 1901 as a consolidation of coal companies near Fairmont, 
- Va. Owns 30,280 acres of coal lands and rights and about 4,030 acres 
of surface: also 24. .986 acres under p tual lease. See V. 74, p. 98, 431. 
V. 87, p. 289. The Consolidation Coal Co. of Md. (see above) owns control. 


Controlied Properties (See —, V. 84, p. 1305, 1306) a ~Je guy Therein. 

Tss. Owned. Owned. 

Clarksburg Fuel Co_....-.- $3.0 000 ,000 $2. 979, _— $2457 437 06 — 
3,000 000 620 Non 


Northwestern Fuel Co ie on 
~~. = —— Fuel Co... 250 .00Q i 787, ‘000 1.300, 000 $573 ,000 
$1,944,000, dated Sept. 1 1906, of which 


3 








2. 

t bonds (serial 5s), 

$1, 000 S00" deposited as part security for notes above mentioned; $1,- 

529, 000 had been issued to — 1907. In Nov. 1907 the company sold 

2,000 cars to the Balt. & Oh o RR., which assumed the $1,529,000 car 

trusts thereon, part of the $1944 ,000 authorized V.85,p. 1404. Tonnage 

ys in 1907, 4,323 882 tons; in 1906, 4,257,999 tons. 
ub. Co., &C., —_- Date. Interest. Outstanding. Maturity. 
larksbur "Fue i1 i eierseaniteas 1901 5% &6% *§$2,412,000 Oct 1 1931 
7. ‘airm. Fuel ist M..1905 5% J&J 1,300 ,000 mf 1 1935 

Moet, & Tr. Co., N. Y. Trustee. Subject to call at 110. 

vine $393,000 A are callable at 105; $1,996, — 5s are pledged as coll. 
Sink ton of coal mined. Car trust, Dec. 1907, $23,270. 


fund, 2 cents per t 
Divs.—1904, 2 %; 1905, 3; '06, Feb., 2; tous tha 07, 3; 08, Jan., 2%. 


—ee Sag ig for year ending Dec. 31 1907 p V. 86, > 8 gg I 
net. Charges,&c. a es divs. ividends. 
%) 240,000 rth 796 


ior: “$4. S30, 327 $2,023,301 $836,511 $1 79 ax 

1906. 4,516,588 1,783,782 710,353 1 O73. 1429 (44% %) 540 1000 533,429 
. W. Watson. Office, ‘Baltimore, ‘Md.; sales office, 1 Broadway, 

New York. —(V. 57, p. 289.) 


FEDERAL MINING & SMELTING CO.—ORGANIZATION.—Incor- 
under laws of Delaware June 25 1903. Owns silver-lead mines » 


ene district, Idaho. Has six-year contract, expiring Sept. 1 
1909, to sell entire output of present mines to American Smelting & & Re- 
fin) . 79, p. 2694, 2089; V. 77, p. 203; V. 81. p. 1377. In 


ng Co. See V. 2 2 ¥. 
May 1905 the American Smelters’ Securities Co. (controlled by the Am 
ean Smelting & Refining Co.) acquired control. V. 80, p. 1974. 











H . Kilner. Directors: Eugene J. Barney, Dayton, 0.; 
Joseph Gi Giendennin, Edgar L. Newhouse, F. W. Hills, John K. MacGowan 
Merriss, Edwin Packard, Judd Stewart, Charles Sweeney, award 
Brush and F. T. Gates of New York; Henry E. Cooper, Jas M. Satterfield, 
Office 32 B’way, New York.—(V. 86, p. 549; V. 87, p. 934, 1090.) 


FEDERAL SUGAR REFINING CO. a anpemnareins > New Jersey June 
19 1902; re-incorporated in New York May 3 1907. ~ AST, Part 
at Yonkers, N. Y. Operations NAR ine. 2, W504) ont ity to be 4,000 
bbis. a day. Application to list re ‘ocess, V. 74, p. 1358, 
Stock, com., $6,677,200; pref., 6 % cum, ae as to assets) , is subject 
to cali at 125 and convertible ‘Into com. stock at par; see table above; par 
of shares, $100. Dividends on pref. geet 4 lh se 7 = ae in full; on new 


ref., 14% Vb paid Aug. 1 1907 to N Pres., Claus A. 
preckels; V Clarence H. Mackay; Sena. umont Clarke; Sec., Plerre 
. Smith ffice, 138 Front St., N. ‘¥.—(V. 8 4, p. 840, 1117.) 


GENERAL ASPHALT CO.—ORGANIZATION.—Incorporated in N. J, 
on May 19 1903 as he ea of the National As a Co., per_plan V. 75, 
P. 188; V. 76, 2p. 1145: V. 79. p. 191, 2586, 2699; 2218; V.82,pD. 1208, 

% Aug. 1907 a fine of about $5,000, 000 was imposed on the subsid lary 
ies: Se ae Asphalt Co. by a Venezuelan court. V. 56, p. 797, 

33 8 

STOCK.—As to right of conversion, call, &c., see V. 79, p. 2586. 

Ph gery proteread in 1906, 4% 7% & S.); 1907, March, 1%; 

31, 1%; 1 Feb., »1%; Sept. -» 1%. Com. stock outstanding, 
0 $01 ,000; eres, see iabic 

VOTING TRUST.—Stock is vested for 10 pre in bee voting trustees 
viz., Rudulph Ellis, William F. Harrity, , Henry Tatnall 
and Geo eorge R. Turnbull; but the trust may yo dissolved 11 in whole or in part 
at any time by unanimous consent, or after 7 years as a whole, in the dis- 


cietion of a majority of trustees. 

Bonds of subsidiary Cola $882,100 Barber Asph. Pav. deb. 6s, due 
April 1 we eapiers. to ] at par since 1906; collat 6% RR. notes due 
Feb. 15 1909 . 1463;) $1,584,980 New Trinidad Lake Asphalt 
deb. 6s due aa 1 o3 V. 70, Bs 993: V. 71, p. 545; V. 79, p. 104; see 
also securities owned, Vv. 73, p. 290. 


REPORT.—Report for year ending April 30 1908 In V. 86, p. 1463, 
showed results for 12 mos. ending Jan. 31 1908: Total gross Income, $15,- 
147,666, net Income, $1,845,347; Interest, taxes, bad debts, &c., $822,301; 
profit, $1,023,046; div. on pref., ing —" mi bal., sur., $760,253. 

OFFICERS.—Pres., John M. Mack; V.-P., ry D. Andrews and Arthur 
W. Sewall; Treas., Ira Atkinson. * Sin ce, gen Title —_ Phila.— 
(V. 85, p. 407, 534: V. 86, p. 288, 797, 1287, 1463; V. 87, p. 42.) 

GENERAL CHEMICAL CO.—ORGANIZATION, Pies in 
New York on Feb. 15 1899 as a consolidation of the Nichols Chemical Co., 
James L. Morgan & Co., &c. V. 68, p. 571; V. 74, p. 1093; V.73.p. 724. 

REPORT.—Report for year ending Dec. 31 1907, with bal. sheet, in 
V. 86, p. 335, showed: Net profits, $1,400,895; Coy off, $320,171; div., 
6% on pref., $660,000; div. on com. $296,412; bal., sur., $1 24, 

On pref., Oct. ed to Oct 1908, both incl., 6% per annum 
On common, 1900 to 1902, both incl., 4% yearly; in 1903. 5% ia M); in 
1906 and 1907, 4% (M. & 8); March 1908° to Sept. 1908, 1% quarterly. 

. 86,p 

OFFICERS.—Chairman - the Board, William fl. Nichols; President, 
Edward H. Rising; Sec. and as., Jam Morgan; Chairman Exec. 
Com., Wm. H. Nichols Jr, N. Y., 25 ‘Broad § Se aa 2 8&6, p. 335, 339.) 

GENERAL ELECTRIC CO.—-ORGANIZATION. —Organized under @ 
special charter of New York April 15 1892, and manufactures outfits tor 


— railways and all kinds of sjecertonl supplies. In 1896 pouee Vs 00g. 
ts with Westinghouse Electric & M . 85, p. 155, gg 2 3 

502, 635. 1040; V. 65, p. 151; V. 68, , d0za. (See V. 68, p. 

70, p. 689; V. 80, p. 1481; V. 83, p. 


Contract ——— r, V.72,p.583. In al 1901 ggg | controlling —— 
est in British Thomson-Houston Co., Ltd., of Lon - 72.) 
Feb. 1903 about $2,900,000 of the $3. 000,000 otock, ‘ot Stanley Elec. 
Co. was purchased. V. 76, p. 437. Owns entire com. stock of El lectrical 
Sec. Corp. and Elec. Bond & Share Co. V. 79, p. 1706, 2645; V. 81, p. 510. 
Owns the + 4 for the U. S. under patents covering ‘Curtis steam turbine 
engines. V. 76, 3106; ¥. TE; 2161; V. Pp. 1272. Co-operates 
with Am, Locomotive Co. in building electric casanelboas V. 79, p. 1022. 
STOCK.—On July 15 1902 a stock distribution of 66 2-3% was made, 
thus restoring the 40 % ee oe in 1898. See V. 74, p. 729, 777, 1199, 
1252; me jn p. 32; V. 81 13 1668. 
It w ted Nov. 20 1906 to ena the authorized stock from $60, ~ F 
000 to “380. 000,000, $10,847, $00 being sold to stockholders es a at 


raising the amount outstanding to $65,167,400. V. 83, p. , 1349. 
DIVIDENDS— ew 1900. bs "02. 03. °04. 05. footy ‘07. = 
fae 3 6% So - @'<8° £2 Bae 


DEBENTURES.—In 1902 $2,047 “ deb. bonds were issued, redeem- 
able on or before Aug. %. 1912 at par and thereafter at 105. V. 75, p. 139. 
There are also $55,000 5% debentures outstanding. 

Stockholders in 1907 subscribed for $13,000,000 10-year 5% debentures 
at par. They are convertible after June 1 1911 into stock. at par and 
em a after that date at 105. V. 84, p. 1184, 1251 


EAR GS.—Sales for 6 months ending June 30 1908, Ry” sss atm 
against 335, 481,666 in 1907 and $25,915,762 in 1906. V. 87 

ee REPORT.—Annual meeting is held the second fe in 
May. ort for 1907-08 was given In V. 86, p. 1157, 116 


Year on ‘ing _ 31— 1 a 906. 
Income—Sales -- ead « 977, 168 $60, rity 883 $43, 146, 902 
1,010,9 417,586 8/539 





Interest and discou ns "487, O79 114;660 300. 782 
Sale of securities &c 9.779 329,703 173, 1390 
Net profit security DONE ERcccu |  «ncere 675,000 ccnuea 





Total income 














OcT., 1908. | 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
—_———_ Date | Size, or | pal, When Due. 
For explanation of column headings, &c., see notes on | of | Par Amount Rate | When |Where Popa, and by ee Last 
first page of tables. Bonds | Value. outstanding) % | Payadie. | Whom Dividend. 
—_——— j 
@irard Point Storage—First M guar p & | by Penn RR----r “1890 | $1,000, $2,128,000) 3% |A & O/Treas. Office, Phila. |Apr 1940 
Granby Consolidated Mining S & P tock, Aisi ee 000 auth -... | 100) 13,481,600, Q— YS RR et eS Jue 30°08, 2% 
Great Lakes, Towing—Common stock $2,5 davis 100; 1 $75" 000 See text. See text. meme Ohio Jan 15 "07 2% 
Preferred 7% non-cumulative $2,500 ‘000. en 100, 1,952,850/7 in 1008 jOct 1°08, 1% % 
Havana Tobacco Co—Bonds $10,000,000 gol 1902 1,000; 7,500,000 S5¢ |S & D/Morton ‘Trust Co,N Y /June 1 1922 
[ilinois Steel—See United Stat | | | | | 
Indiana Lighting—1st M $5,000,000 g red 102_--_ --__--.. } 1908 | 1,000} See text | 4¢ |F & Al 2 lla SS 9 TR teh Le Aug 1 1958 
Ingersoll-Rand—Common stock, $5,000,000---_--- 2.) Lol. 10 3,000,000/........ a i oa RE ens RA BME, 9 PP el 
Pret stock 6% cum (also as to assets) , $5,000,000 Pal 1 4,800,000 6 in 1008)” @~°3|-- ooo ooo july i708 3% 
st M $3,000,000 g red 105 beg 1911_---_-_______. 1906 100 &c' 2,000 5¢ | & j Ottice, 11 B'way, N Y (Dec 31 1935 
International tlarvcstor——-Oommanan stock, $60,000,000__-...| .... 1 0,000, (000 | | 
ferred (also as to assets), 7 % cumulative, 360) 000; ge a eS 
International Mercantile Marine— common $60,000,000, >~>7 | 
f(as to assets)6 % cum $60, 000.0 000,V.84, = 1309, ye neon A 
Collat trust M $75,000,000 red 105 since Oct’07__N.c* & 1902 | 1,000 52,744,000 4% eA & OJ P Morgan & Co, ie Vlas 1 1922 
Internat Nav lst M oe’ id $20 ,000 ,000 subj call (text) _ “4 rj 1899 1,000, 18,966,000 S5¢ iF @& A Company's Office, N Y he 1 1929 
Fred Leyland & Co first mortgage debentures red 11 r “ £100 £369,100 4 J & D By check |Dec 1 1921 
Oceanic Stm Nav istMdeb, £2,500,000 auth, red i, c&r 1908 £100 £1,250,000 4% (J.30 Dec London Dec 13-J’e30°22 
International Nickel—Pref stock 6 % non- Ar $12,000,000 au, _-.-. 10 8,912,626 6 in 1908 Q—F (43 Exchange Place, N Y Nov2'08,14% 
First mortgage $12,000,000 —: ‘call at 110__--._. 1902 1,000 9,351 836 5¢ A & O New Yerk Trust Co, NY! April 1 1932 
Ieternational Paper—Stock co n $20, 6000 wi aeales 100) 17,442,800)_._._._. eRe Hi - |Checks mailed \July 1 “es, t 
Prefer: 6% cum $25 000 < 000 tunderiving ck Od cain 100, 22,406.700 See text., Q—J do Oct 1 
First co’ = M $10,000,000 red since 1907 at 105 conv_Us.c*| 1898 1,000, 9,198,00 6¢ \F & A |Metro olitan Tr Co,N Y Feb 1 pis. 
Cons M $10,000 .000  golc red sink fd conv (text) _.Tac*, 1905, 1,000) 5,860,000 S¢ JT & J do \Jan 1 19 
International Power—Common stock $7,400,000_........- i anedial 100| 5,047,000 See text. See text.)...._- -\Jan 1906, i % 
Preferred 6 % cumulative $600,000_..........-.----...- | ---- 100) 00 See text. See text.|_ -|Jan 1906,1% 
seleaationel Salt—Stock $30,000,000. ..................-| .... | 100, 18,228,000 See text. M .-|Dec 1 1906, 1% 
Mortgage gold $12.000,000 red 105 sf $200,000 yrly_.Usm' 1901 500 &c 6,450,000 5¢ & t 1 1951 








1908. 1907. 

rating expenses and taxes...... $65,536,305 $53,106,594 
Oost on debentures........---- 362,030 74,395 75,106 
Balance for dividends, &c.....-- 6,586,653 $8,427,843 $7, 319, 160 
Balance 1907-08, as ay $6,586, 653; Son (8 % on stock, $5,183, 614; 


total surplus Jan. 31 1907, $15, 110, 797; ‘total surplus Jan. 31 1908, $16,- 





513,836. Cash ~- 31 1908, $12.2 721; accounts receivable and work 
in progress, $31,134,021; stocks, 4 "real estate, &c., $18,541,990; 
accounts payable, &c., $1,869,779. 


DIRECTORS.—C. A. poo (Pres.), sonten Abbott, er Ames, 
W. M. Crane, T. Jefferson Coolidge Jr., B. E. Sunny, Geo. Gardner, 
Henry L. Higginson. J. J. sng nt Morgan, BF P. Ord, Robert Treat Paine 
2d, Marsden Perry, S Schoonmaker, Charles Steele and E. W. Rice 
jr. Treas. is Henry W. D: g; Sec., M. F. Westover. New York office 
30 Church St.—(V. 86, — +187" 1164, "1346, "1412; V. 87, p. 482.) 

GRANBY conse ipateD MINING, SMELTING & POWER CO. 
LTD.—ORGANIZATION. ee Mch. 29 1901 in British Colum- 
Dia. Owns low-crade cop , &c., deposits; also smelter at Grand Forks, 
B. €. . 79, D. ; V. ih D. 1490. statement N. Y. Stock Exchange, 
V. 8, p. 403. In 1907 a large interest was poquired | m > ag Crow's Nest 
Pass Coal Co., which pro rovides “s. coal s si B00, 008: - 1146. 


gethorised, $15,000,000 ; outstand 
from $10 in 1906. ‘No bonds. ‘Die t.. ye pes. 
to as. %30 1907, 3% quar.; June 30 1908, "9 bg 2. Report 
for year ending June 30 1968 In V. 87, Pp. 1088. ha ‘ os Langeloth; 
See., Northrup Fowler. Office, 52 B’way.—(V. 87, p. 1088.) 
GRAND RAPIDS GAS-LIGHT CO.—See Amer. Light & Traction. 
GREAT LAKES TOWING CO.—ORGANIZATION.—Incorporated in 
N. J. on July 6 1899 as a consolidation of towboat companies along the 
See V. 69, ; V. 72, Dp. 778. 
1900 be | ‘04. '05. ry we 08 
° 0 O Jan.,2 .... 





On preferred (%)-_-. 3% 3% ° 
Pres. and Treas... Raward Smith, Cleveland, o. —(V.83, p. 1292.) 
GREAT NORTHERN IRON ORE PROPERTIES.—See Great Northern 
Ry.—(V. 85, p. 534; V. 86, p. 483, 855; V. 87, p. 742, 938.) 
@UGGENHEIM EXPLORATION CO.—(V. 84, p. 505; V. 86, p. 600.) 
HACKENSACK WATER CO.—(V. 85, p. 407, 1521; V. 86, p. 483.) 


HAVANA TOBACCO CO. — AT eN —lIncorporated in N. J., 
on May 28 1902 and acquired per plan, V on "Pid 1143. pe wn of the Havana 
Commercial es » Henry Clay and ck & C td deCabanas y Carbajal 

andJ.S Mur rias y Ca. The Amer. Cigar Co., it is = Owns a con- 
trolling interest In stock and $3,500,000 of $7. '500 000 bonds. V. 85, p. 287. 
Stock, o=.. $30, ans ,000; i pref, 5 % non-cum., $5,000,000, all outstand: 


ing; par ‘es, $100 Bonds, $10,000 ,000 20- -year gold 5s, of which 
$2,500, ooo in treasury. Report for ci al. year 1007 V. 86, p. 665, showed 
net earns., after charges and expenses, $233,749; int. on gold bonds, 


$375,000; bal. ,def., $141,251. Office, 111 Fifth Ave.. N.Y.—(V. 86, p. 605.) 
HERRING-HALL-MARVIN SAFE CO.—ORGANIZATION.—Inecor- 


porated in N. Y. on Sept. 22 1905, per plan in V. 80, p. 999. Stock, $700,- 
000, ail outstanding; par of shares, $100. 
Gold debenture notes, $370,000. 6s, maturing -to 1915. V. 78, 1395. 


Report for cal. year i907, V. 86, p. 478, showed: Net profits, 'shos, 525; 
charged off for depreciation and reserve, $41,972; bal., sur., $61,553. 
Pres., C. 0. Carpenter; Sec., Chas. E. Haydock; Treas., A. 
Office, 400 B'way, N. Y.—(V. 86, p. 423, 77.) 

HUDSON RIVER ELECTRIC POWER CO.—(V. 87, p. 1013, 1090.) 

ILLINOIS BRICK CO.—(V. 86, p. 419, 797; V. 87, p. 874.) 

INDIANA LIGHTING CO.—ORGANIZATION.—Successor on or about 
poked 11908 toth: Lafayette, Ind., Natural & Illumin’g Gas,Ohio & Indiana, 

ansport & Wabash Valley and Fort Wayne Gas companies, foreclosed 
June 16 and 17 1908, per plan in V. 84, p. 871; V. 86, p. 984. Stock auth., 
$4,500,000. Of the 50-year ist gold 4s ($5, 000, ae ‘auth. ), about $1,600,- 
000 will remain in the treasury.—(V. 87, p. 419, 938.) 

INDIANA NAT. GAS & OIL CO.—See Peo. Gas Lt. & Coke Co. of Chic. 
INGERSOLL-RAND CO.—ORGANIZATION.—Incorporated in New 
Jersey June 1 1905 and acquired Ingersoll-Sergeant Drill and Rand Drill 
companies and a majority of the $250,000 stock of the Canadian Rand Drill 
Co., she latter having a plant at Sherbrooke, Que. 

... Easton and Athens, Pa., and Tarrytown and Painted Post, 

‘Application to list, describing aa securities. &c. was in 

‘Siitpe eta see also V. 84, DP, 867; V. 85, p. 4 

NDS.—Pref., Jan. ‘06 to valy 08 ‘inc. 3°28 

POR RE —Report for — r 1907 in V. wed: Net earnings 

-... “depreciation "$433, 984), $1,354, 619; ye io yo 4 $100, — ~ref. 
div. (6%), $285,738; s lal ‘reserves, $510,000; bal., sur., $458,88 

ERS.— Pres! ent, Wm. Saunders; ist V.-P. 

y; Treas., Wm. R. Grace; Secretary, ed. A. Brainerd. 
Broadway.—(V. 84, p. 511, 806, 867 999; V. 85, p.465; V. 

INTERNATIONAL HARVESTER CO.—Incorporated in N. J. on Aug. 12 
1902 . bought out five concerns manufactu ng cultural machines: 

arvester Co. McCormick Harvesting Machine Co., &c. Also 
has large plant in Canada, timber lands, coal ore, blast furnace and steel 
Properties. See report, Vv. 86, p. 1471; V. 87, p. 94. Wisconsin Steel 
Mortgage, V. 8: R: . 

VOTING TRUST.—Stock 1s held In a voting trust until Aug. 1 1912, 
the voting trustees. Perkins, Chas, Deering and Cyrus H. Mc 
Cormick, may terminate the trust at an earlier date. V. 78, p. 1112. 

DIVIDEN DS. 3%; 1904 to 1906, 4% yearly. 
1908 both incl., 1% % quar. 


Proctor J * 


Owns plants at Phillips- 


 ronty J. &J.). 


(oid stock).—Iin 1808, 
June 1907 to 


On preferred (new stock), 
REPORT.—Report for calendar year 1907, &c., in V. 86, p. 1471, showed 
Cai. ayo Ba yi = = st 2a vas. alance , 
Years.— fro s,&c. on Stock. Surplus. 
1907.._.. -$11, 228, Pa? "$2.0 007. “aot 31, tO. 039 $4, "200. 000 $3,880,457 
oe ,987 1,4 0000 761,040 4,800,000 3,046,947 |- 


0,007 
OFFICERS.—Chairman of Board, Charles Deering; Pres., Cyrus H. Mc- 
Cormick; V.-P., James Deering, Harold F. McCormick, J.J. Glessner and 
William 'H. Jones: Sec., Richard F. Howe; arose. Harold F. McCormick; 
Chairman Finance Committee, Geo. W. Perkins. General office, 237 
Michigan Ave., Chicago.—(V. 86, p. 1471; v. rn p. 94.) 
INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION, 
Formerly Internat. Nav. Co., acquiring In 1902 (per plan, V. 74, 
Pp. 888, 941, 1093, V. 75, p. 1089, 1305), White Star, American, Red Star, 
Atlantic Transport, Dominion and Leyland lines, having an aggregate 
gross tonnage built or building Dec. 31 1907 of 1,159,704 tons. 


1906. | 
$37,025,347 








STOCK AND BONDS.—Of the stock, 310.907 286 com, and $8,269,028 
pref. on Dec. 31 1907 remained in the treasury (see V.78, p. 1220). Nearly 
all the stock Is to be held In a voting trust (under an extension consented to 
in 1907) unti} =. 1 1912, although the trustees may, in aed discretion, 


terminate the st ds ap on earller — aoe trustees, J. P nt Morgan, 
— Steele. J. Bru Pet idener and V w. Pirrie 

In Oct. 1908 £1 250, 000. ‘auth. ‘ia, £2,500,000) Oceanic Steam Nav. 
Co. (White Star Line) % debs. were offered, $125, 000," redeemable 
yearly Dec. 31 at par, Rix 1913; remainder ‘payabie June 30 1922. 
Whole or any part may be fetired 7 ar beginni Dec, 31 1913 on 60 da 
notice. They will be secured on 23 vessels, 


valued at £4 ,850,000, and 4 
vessels to be built at estimated cost of £3,600,000. V. 87 
Col. trust 4}s, wae equentiee Se et V. 84, p. 1309. The . Nav. 
5s are subject to call at par after 1909 and a s. f. of $250,000 to > $500, 008 
retires them annually since May 1 i903. Dominion Line deben., £143,531. 
REPORT.—Report for year ending Dec. 31 1907 In V. 86, p. 1586, 
showed: Total gross earnings, $39,266,588; net, $7, 024. 046; int. and in: 
come tax, $3,488,997; add surplus Insurance account, $441, 661; profit on 
bonds purch. for sink. fun d, $57,021; = , sur., for year, $4, 033, 731. In 
1906, gross, $37,159,213; net, $8, 004,0 35. 
OFFICERS.—Pres., J. Bruce Ismay; Sec., E. E. Parvin; Treas., James 
F. Fahnestock Jr. 
DIRECTORS. mericans.—C. A. Griscom, P. B. Widener, Peray 
Chubb, John I. Waterbury, E. J. Berwind, Geo ow. Perkins, J. P. Mes- 
an Jr., John F. Archbold, Charles Steele. ' English Directors—E. C. Grem- 
ell, J. B. Ismay, Rt. Hon. Lord Pirrie, Charles F. Torrey and Harold A. 
Sanderson. Office, 9 B’way, N. Y.—(V. 86, p. 1586; V. 87, p. 1091.) 
el ea M ATION AL NICKEL CO.—In rated in N. J. Mar. 29 1962 
oquired control of Canadian Cop » With plant at Copper Cll 
Nickel Corporation of London, with mines at ~— ——, and time 


—s 

Orford a a per Co. of Bayonne, N.J., &c. V.75, a 1257. Commen 
a auth. $12,000,000; amd. 38, 822 ,662; e100. Pref., see 
able above. 


DIVIDENDS.—On pref., 14% % quar. Feb. 1906 to Nov. 1908, both ind. 


REPORT.—Report for your ending March 31 1908, in V. 86. p. 1348, 
showed total net income of constituent cos. (excluding two in New Cale- 


donia), $2,069,394; Int. on bonds, $482,050; div. on pref. (6%), $534,738; 
bal., sur., $1, 052, 611; depreciation, sink. fund., reserve, &c., $591,428. 


OFFICERS.—Chairman of board, Robert M. Thompson; Pres., Ambrese 
Monell: Sec.. Stephen H. P. Pell: “Treas., James L. Ash ihiey. Office, 46 
Exchange Place, N. Y.—(V. 84, p. 1303; Vv. 86, p. 1340.) 


INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and took over 


mg ” Hoa V 25 of the and Ve ) a and pa) mills of the U. S., see V. 81, 
623; V au 2 428, and 494 a so applications to list in V. 67, 

B. 13 9, and Vv. 68, p. 726; V. 80, p. 1482. Daily output about 1,700 tons. 
ee poem SR Vv. 66, p. ‘5° ‘and 4 67, Dp. 177; also official statement, 


9, D. . The Continental ‘Paper B ag Co., a majority of whose $5,006,- 
060 stock is owned, wiih factory at Rumford Falls, Me.; capacity about 


15,000,000 bags daily: first (quar.) div. on com. ‘stock + 1%. valid June 
1905. V. 70, D. 2; V. 69, p. 494, 908; V. 73, p. 786: V. 80, p. 2624; 
V. 82. pD. 103: The Amer. Realty Co, acquired some 250,000 acres of la! 
in Maine and made mtge. for $500,000; outstanding, $388,000. V. 7% 
p. 1205; V. 79, p. 2207. 

Drvipaoe. 7 pref. Noes f 1898 to Jan. 1908 incl., 6% yearly (143 % 
quar.); April 1 » 1%; y, 1%; Oct., % of 1%. V. 87, p. 874. On 


Dec. 31 1898 oaia on oo 1 "Y. in 1899, 2%; none since to Oct. F908. 


BONDS.—The consol. mtge. 5 % bonds of 1905 ($10,000,000 authorized 
issue) , of which $6,000,000 was sold to reimburse the treasury for sur- 
plus earnings used for imoroversenss and to ap FR ~_ 0 working 
capital, are convertible on sy Px terest day sin 907 and before 
1917 into pref. stock at par. 8. f.of 2% - all bonds er awed 4 payable 
yearly, since 1907, for which bonds are ect to call at 105 and in- 
terest after 1909. The j.-- B., $4,000 000° bonds are reserved for future 
purposes. V.79, oP 2699; V. 80, p. 119, 225; see app. to list, V. 80, p.1482. 

he consol 6s 1898 are convertible at holders option on any Feb. 1 or 


Aug. 1 before 1910 -_e . Yy at they cover all ‘‘after-acquired 
realty." Annual s. $150,000 began eb. 1.1905. Consols are reserved 
to take up $182,000 ‘od: Pane se ae * ye pot — Awd 


‘aper purch. money. eis 
Ammonoosuc Lumber 1st M.s.f. de. x 3 N 4 Miet tr Go $200, 000 "sept }, 
Ontario Paper ist M ........-. -F-A 150,000 

Rumford Falls Sulphite 1st M_ eg: J-J } od } 4 350 000 Nt 418 
ene pe Falls P., ist M.,s.f.4g.F-A do do 95,000 Aug 1°18 


bonds (x assumed) . 

x — River Pulp &) oe. J-J N Y,Man Tr Co1,500,000 Jan 1°18 
sh cadp aie indpsiio el Mideliele Subject to call at 105 since 1907. 

x ots alls Pulp Co., 1st M-\¢g. M-N Bost,Old yi ae 182,000 Mayi ‘16 


Co, trustee 





Old Colony Subject to call a 

Chests TANTO. 6c caccecsccaa J. M-S N Y, Met oT Go 389,000 Mari "19 
REPORT.—For year ending June 30 1908 in “‘Chronicle’’ Oct. 31. 
— Gross Cost raw ma- a = widends Balance 
income. terials mfg. ,&c. 3, &C. pref. surplus. 

1307- 8. $20,716,304 $17, 878, 134 $1, rte 252 (5 %) $1, 120,335 seis 583 
1906-7. 21,841 ‘486 19,000,017 1,217,853 (6%) 1,344,402 279.214 
DIRECTORS. —Hugh J. Chisholm (Chairman). A N. ae (Pres. 


and Treas.), R. Flower, ¥. B. Jenni . Warren Curtis, T. Coolidge, 
D. O. Milis; 4 F. Underw H. A. Wilder, Cree Mills, Frederick s. 
Flower, W. A. Whitcomb, Philip T. Dodge. § is E. W. Hyde. Office 
30 Broad St., N. Y.—(V. 86, p. 859, 134 , 1592; V. 87, p. 874.) 


INTERNATION a, ae co. ORGANIZATION. —Incorporated in 
New Jersey on Jan. 14 1899. Yo a Beldeep & — Manufacturing 
Co., ante at vosctaanoe » Ws Tee rt, n. (V. 68, p. ori 
V. 84, p. ; V. 85, p. 287, $70) and ehhene int Coal & I. Co., with 
coal and com ‘mines, ‘furnaces, ovens, &c., in Alabama (see statement in this 

654, 872). Owns Amosk: fe Be ee Co., engines 
a by Manchester Locomotive Works, ester, H. V. 

‘Be 1317. Controls American Oil Engine & Ship Building Co, with plant 
at orcester Mass., and Trinity Zinc, d & Smelt! ~ 3 Co with mines at 
Carthage, Mo., a mill thereon being erected in April 1906. As 
holdings in American Diesel EngineCo. V.79, p. 503, 215. 


DIVIDENDS.— 1900. 1901. ieee. 1903. 1904. 
Preferred . 74 8% Nil. 6 


Common........... % 
Pres., Joseph H. Hoadley, 


owns 


1966. 
Jan., 1 
24, 0 oct. 1 Jan., 
78 mnatenr, ew York.—(V. 85, p. 287.) 
INTERNATIONAL SALT CO.—ORGANIZATION.—Inco: ated in 
New Jersey in Aug. 1901 and acquired a majority of the stock of the National 
Salt Co. and Retsof Mining Co., per plan V. 73, p. 724; V. 75, p. 551, 736; V. 


ce 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. a 
For explanation of column headings, &c., see notes on Amount Rate When ;Where Payable, and by| Stocks—Lag 
first page of tables. Outstanding] % Payable. | Whom. Dtvidend. 
International Silver Stock common $11,000,000. 90,900,700 .......--)-.00-4-- | caiintin bb ingeintenstéueaie 
Stock preferr oe to assets $9 *000,00 a 6,607, 300) See text.| Q—J (Checks mailed Oct 1 08.1% 
oe vidend seri ee ts OE LI PONT BPRS EN 1,085,343) a SPREE Sehgne SR rere will 
M $4,500,000 Te aa called at 110 begin 1901 3 579,0 6¢ J & D/Amer Exch Nat Bk, N Y|Dec : 1.2 
Debentures $2,000,000 gold redeemable at par__ 2 aeeee | 6g I & do Jan 
International Steam Pump ¢ Co—Com stock $24, 000,000 --Ta| ___- 100) 17,762,.500|/See text.) Q—J Checks 1 mailed Apr 1 e085 
Preferred stock 6% a assets cum $15,000, es = 100; 11 "350, 300) 6 in 1908) Q—F Nov2 Pe 13 Fe 
[= ewe (conv into — a red 105 sit os 1908 ed 1903 1,000 *500,0 | 6¢ lS & J Trust Co of Amer,N Y /Jan 
Worthington preferred stock 7 % cumulative (see also text)) ---- 00} 2,000,000) 7 |M & N/|Checks rt ov 2 19083 % 
H =. Mfg ist M $700,000 ) gold guar p & lend (V 73 p 1117); 1901 100 &¢e 700,000) 5¢ J & J) Ct nae = & T Co, N Y\Jan 1921 
The Blake & Knowles Steam — Wks 8 % pref stock..--| .--- -50 485,000 8 I _ & Ji |Checks mailed July 1 1908, 4% 
do ebenture bonds_} ...- 48.50 00,520 6 | July |Com ony" 1 ne 1912 
Jefferson & Clearfield Coal & ienn-Beet stock 5 % non-cum-- Cw 100} 1,500,000) 5 iF & AiCnee =A mail Aug 15'08 236% 
First mortgage gold sinking fund drawn at 105_-..-..- G.c*| 1896 1,000; 1,242 ,000) 5¢ J & D3 wi oereet, N Kd June 1 1926 
Second mortgage gold sinking fund drawn at 105..Usm.c*| 1896 1,000) 1, ,000) 5¢ WV & | “a |June 1 1926 
Kansas City Stock Yards Co of Mo,—Stock $9,000,000 auth) ___- 100; 8,117,000/6 in 1908} Q—F Office, 50 State St, Boston| Nov 2'08,14%% 
OE Er se ee 1900-3 1,000 883,000) 5 IF & A ts) 1910-Aug 13 
Keystone Telephone Co—1ist M gold red (oth. bonds text)._._K; 1905 (1,000 &c| 4,592 :000| 5¢ |J| & J\Fisk & Robinson, N Y (July 1 1935 
old notes (secured) red. text_-...-....--.-...--....-- 907 1,000 *6v0 ,000| 6¢ M & §$ do do Mar 1 1910 
Kings County Electric wie = F. - giteeamant $10,000,000_; ____ 100! 10,000,000|/8 in 1907; Q—M_ /|Checks mailed Sept 1 1908,2% 
First mortgage gold $2,500,000 _.............-... ‘a.c| 1897 1,000; 2'500,000| 5¢ \|A & O/Trust Co of Amer, N Y (|Oct 1 193 
Purchase money M gold sec by Ed stock &c (V 76 p 47)Ce.c*| 1898 1,000) 5,176,000) 6¢ |A & OCentral Trust Co,N Y (Oct 1 1997 
Edison Elec Ill cons M (now first) $10, og 4 gold_.Mo.c*; 1898 1,000 4.275.000! 4¢ \J  & J\Morton Trust Co; N = an 1 Ren 
Knickerbocker Ice—Common stock $4,.000.000__.....----- nade 100} 4,000,000 See text. See text. !Checks mailed See = 
Pref stock $3,000,000 6 % cum (not pref as to assets) conV.| ...- 100; 3,000,000/Sce text.\J_ & J Checks mailed Feb 1908, 3% 
First mortgage gold RE | 1898 1,000) 1,924,000} 5¢ A & O |Central Trust, N Y & Chi |April : Ores 
Refunding mortgage $6 900,000 gold-__..........-... F.C} 1906 |....-... See text. | RS HEC IS SBE SRE [Feb 1 1946 
Coliat goid notes a1 900,000 red 101 (V 83 p 439)__--. --| 1906 |1,000 Be 1,431 000! 5¢ 'F & ‘Al First Tr & Sav Bk, Chic'Feb 1 1909 





76, p. 755; V. 77, p. 1228. On May 25 1904 the National ow o 8 proper- 


ties were purchased at ee <1 successor International Salt Co. of New 
York, with $750,000 =. Vv. 5B 2014; V. 80. Pp. a ee 81, D. 1378. 
New plants, &c., V. 83, p. 1101, 785 3; V.84, p.53, 302, V.8 » Pp. 855. 


DIVIDENDS.—On “Deo 1 1905, 1%; 1906, 4% 
Oct. 1908. V. 83, p. 1593; V. 84 » Pp. 53.; 


BONDS.—Of the 5s of 1901 ($12, 000,000 authorized issue), one-sixtieth 
of amount Issued Is to be retired each year by Saag fund and canceled; 
to May 1906, $445,000 had been retired. 82, p. 1443 

oe erlying bonds, $140,000 Hutchinson- Kansas Salt ‘Co. -, due Jan. 1 

Retsof Mining Co., mit 000 gold 5s due Oct. 1925, $2 500 000 
to J. & J. at Knickerbocker Tru: st Co., N. Y., trustee). Report for year 
ending Feb. 29 1908, V. 86, p. 855. Pres., E. L. Fuller; V.-P., M. M. 
Belding Jr.; Treas., Mortimer B. Fuller; Sec., H. D. Fuller Office, Scranton, 
Pa.; New York office, 2 Rector St.—(V. 86, p. 855.) 

INTERNATIONAL eee. &c.—Incorporated in 
Nov. 1898 under laws of N. J. cquired ee —s pr ‘operties—see 
V. 67, p. 1160; also V. 68 p 232" 334" 1024: V. 76, p. Iso has 4 large 

aterling sliver output. See V. 68, p. 334, ante cightbat onithel stock, ——_ 
&c. 67, p. 1160; V. we a 1024; V. 71, p. 545; V. 82, p. 990. itiga- 
ye ALL Se sede 4, p. 223. 

&e.—In J 

oor. OO hich had acquired $9, 068 ,400 common and eee preferred — 
¢ Internat.Silver Co.and all the stock of C. Rogers& Bro. V.76, 
Suit V.84, p.341. Underlying bonds $127,600 Holmes & Edwards = ee. 

DIVIDENDS on pref., 1% %. pele Apr. 3900; & 1901, none; Jan. 1902* 
to Jan. 1907, both incl., 4% yearly (1% Q.-J.); In April, July and Oct. 
1907 and Jan. 1908,1% %: April 1908 to Oct. 1908, 1 % quar., and in March 
1907 1% extra; also in Jan. 1903 scrip for unpaid dividends (214%) to 
date, $1,085, 343 

Report for year ending Dec. 31 1907, with bal. sheet, In V. 86, p. 666, 
showed net earnings $933,291; Int. on bonds, $327,945; div. on pref. stock 
g %), $460,817; bal., sur., $144,529. Pres., Geo. H. Wilcox; Treas., 

eo. M. Curtis, Meriden, Conn.—(V. 86, p. 483, 605, 666) 

eevee A reen Al. STEAM PUMP CO.—ORGANIZATION.—Incor- 
Bttictat Mch. 24 1899 in New Jersey as a consolidation of five companies. 

fficial anntones in V. 68, p. 723; V. 72, p. 673; V. 71, we 545; report, 
> i Fe 1146. New factory at Harrison, N. J., was com- 
ie n 1304. w.. Se, Bs In May 1906 acquired entire stock of 
vo & ty ig Machinery Co. V. 82, p. 1044, 1159; V. 83, p. 754, 1410; 


(Q. pan: none since to 


Ook, —Stock authorized, one, 000.000 com. and $15,000,000 pref. as 
increased by $5,500,000 com. and $2,500,000 pref. in May 1906 to acquire 
the Power & Mining Machinery Co. V. 82, p. 1044, 1159. Div. on Pe: 
Aug. 1 1899 to Nov. 2 1908, both Incl., 6% per a 14% -J.): 
com. July 1901 to Ju'y 1904, Inc!.. 1% quar.; Oct. 1904, 4%: in 1905, 
Jan., 4% ; April, 4%; none since to Oct. 1908. V. 81, p. 34. The stock 
untssued is wet apart to retire the re: a 000 7% cum. prefer ence ae of 
Henry R. Worthington Co. and £16 0 6% debentures and $485,000 8% 
pref. shares of Blake & Knowles Co i any Mfg .Co.bds. see V. 73, D- 1117 
a are convertible Into stock at ange - ames V. 75, D. 1305, 
1357; V. 76. p. 106, 215; V. 77, p. 2393; V. 81, p. 2 


REPORT. —Report for year ending Mch. 31 a oe in V. 87, p. 94, 
showed net profits, $1,618,506; dividend on im poet (6%), $681,000; int., &c.. 
$595,748; bal., sur., $341,758. Pres., Bien Treas., Nathan 
Fleischer; Secretary, Irwin C. Stump. JOttlon 115 Broadway, N. Y. 
—(V. 86, p. 1470; V. 87, p. 94, 


IRON STEAMBOAT CO. OF NEW JERSE Y.—See Issue of Oct. 1907. 


JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION. 
gos: V'03. p. under the laws of Pennsylvania in May 1896. See V. 62, p. 
we: NS 115. An ally of Buffalo Rochester & Pittsburgh RR. See 
A amount so far shipped in one year, 2,595,161 tons. 


aeeme~deee $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Iron 
Co. (tne eer mostly pledged as security for its bonds: V. 75, p. 1357). 
¢ DIVIDENDS.—On pref. in 1897, Aug., 5%; 1898 to Aug. 1908, 5% 
yearly (F. PN ). Dividends on common in 1900, 5 %; 1902 to 1905, both In- 
clusive, 5% yearly (paid in Aug.); in 1906 to 1908, none, V.75, p. 1357.) 


BONDS.—The sinking fund is 3 cents for each ton of coal mined, the 
yments not to be less than $50,000 perannum. Estimated that 1sts will 
retired in 23 years and 2nds in 28 years 6 months.—(V. 85. p. 1341.) 
KANSAS CITY, 
acquired all the property, franchises, &c., of the Kansas City Gas and Mis- 
souri Gas co's. Leased Nov. 16 1906 to a syndicate in which the United 
Gas Improvement Co. is interested for a period as long as lessee shall furnish 
natural gas in Kansas City one ordinance expires Sept. 27 1936). 
Lease covers int. on bonds, sink. fund, taxes and dividends on stock (pay- 
able Q.-M.) at 2% for 1st year, 244% for 2d year, 4% for 3d year and 5% 
for 5th year and thereafter. The 5% rate begins Dec. 1 1910. See 
V. 84, p. 1371. Capital stock, $5,000,000, of which 
owns a majority; par, $100. Bonds outstanding, $4,250,000 gold 5s 
April 1 1922, subject to call at 105. 
° a of Guaranty Trust Co. or M. & N.in London. V. 65, p. 277:;V.67,p.28. 
rt for year yn r. 30 1905, V. 80, p. 2456; 7" $428. 117; int., 
s208 B38: bal., $223 es., Hugh McGowan. —(Vv. 4, p. 1371.) 
(THE) KANSAS a STOCK YARDS CO. OF pratt —Incorpo- 
rated in Missouri in June 1898 as successor of old co. of same name. Owns 
175 acres used for stockyards purposes. Stock, $9,000,000, of which $659,- 
000 reserved to retire the $750,000 convertible bonds of 1903 and $224,000 
for bonds of 1900. Dividends of 6% yearly paid for Many years (Q.-F.) 
Nov. 1908, Incl. Report calendar year 1907, V. 86, p. is. Chairman, 
Charles Francls Adams, 23 Court St., Boston; Pres., GC. F. es os. and 
Sean . Richardson, Kansas City.—(V.'79, p. ‘2089; v cy 66.) 
22 TELEPHONE CO. PHILADELPHIA.—Owns pv 
dent” (of = telephone system. Operates under a perpetual charter 
from State of Pennsylvania and perpetual franchise from City of Phila- 
delphia. Six exchange buildings in Philadelphia and one in Camden, and 
extensive condult system of about 12,500,000 fest of tile duct, located in 
350 miles of streets. Also controls about 60 municipal and township fran- 
chises, with over 3,700 miles of toll circuit. In April 1906 acquired the 
Eastern Teleph. & Teleg. Co. of Camden, N. J., operating in Camden, 
oe Cape ae counties in N. J., and ‘thus control Camden & Atlantic 
Tel. . 84, 218. Total telephones in use June 30 1908, 28,455. 
Stock, $2,500. 000, all owned by Keystone Tel. Co. of N. J. having out- 
standing $1,953,350 pref. and $5,000,000 com. stock. Majority of com. 
stock (pref. has no voting power) held in voting trust expiring July 1 1912. 


1903 purchased all the stock of the U. S. Silver | 


MO., GAS CO.—Organized in Apr. 1897 in Missouri and | 


United Gas Impt. | 
Interest is payable A. & O. at N. Y. | 


Bonds in 5s) subject to call, as an entirety only, at 108, peaearees cur} 
1908; $4,592,000 have been issued for construction of plant an 
capital for “odans and betterments; this does not include 3720. 000 
oo as security for $600,000 6% gold notes; $2,500,000 are resere 
to acquire securities of other telep. cos., and the remainder of ei sie. 
000,000 for future purposes at not over $600, 000 yearly. V. 
Goi 6% notes ($600,000) are secured by deposit —_—. the A a ot 
$720,000 first mtge. bonds. They are sedesmebio Mch. r Sept. 1 1909, 
Coll. trust 6s ($300,000 auth.),  ~? 000, secured by Bact. zl & Teleg. 


| stock, due yaa _ yearly to April 1 1916; East. T. & T. 5s, $250,000, 
| due Dec. 1 1922 
~~~ algae sndiniinaies for year end. June Sy 1908 in V. 87, 1088. 
Yea: Gross. Net. al Reserves. Interest Surplus 
1907- “08.81, 051,072 $511,948 $100, 000 $313, 112 $98 836 
1906-07-__ 995,752 473,716 . 100,346 265,630 107,740 


Directo rs—N. T. Folwell (Pres.), James Collins Jones (V.-P.), F. Way- 
land Ayer, Marcus Beebe, Geo. Burnham Jr., Clarence » Geo, 
Kessler, Huelings Lippincott, Michael Murphy, Jacob E. ‘Ridgway Percival 
E. Foerderer. Main office, 135-141 So. 2d St.. Phila.—(V. 87, p. 1088,) 


KINGS COUNTY ELECTRIC LIGHT & POWER.—Acquired . see per 
lan in V. 67, p. 482, the entire $5,000,000 stock of the Edison F lc Il- 
uminating Co. of Brooklyn, thus uniting all the er Pes wa be Dustnes 
in Brooklyn, N. Y. See V. 69, p. 177, 957; V. 70, p. 483; V. 80, p. 2216 


SECURITIES.—The authorized stock was increased in 1905 from 
$5,000,000 to $10,000,000; $3,200,000 being —. by stockholders at par 
early in 1906 and $1, 800, 000 early in 1907. V. , PD. 1232; V. 84, p. 393. 

The $5,176,000 purchase money bonds are comand by deposit of $5 ,000,- 
000 Edison stock in trust, by a 2nd mtge. lien on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund te 
be invested in securities approved vt the committee; see V. 67, p. 482, 1309, 
As to Edison Co.'s con. mtge., see 67, p. 482, 842; V. 71, p. ‘493, 868. 

DIVIDENDS.—June 1900 to Mch. 1903. 1% % quarterly; since, 2 % quar. 

EARNINGS.—For 6 mos. ending June 30 1908, gross, $1,776,722; net 
earnings, $952,062; replacements and depreciation, $1 ee fixed charges, 
$303,280; dividends (4%), $400,000; bal., sur., $53,784. V. 87, p. 22 

REPORT. ered, years, incl. Ed. El. lll. Co. of Bklyn. (V. 86, p. 600): 
Cal. aeord Jet - Depreci- Bond Bond Divid’s ‘Salenie, 
Year. Earnings. paraien S. ation. Discount. Interest. (8%). Surplus 
1907.33, 471 740 $1,685,845 $242,932 $50,000 $606,560 $764,000 $21,853 
1906. 2,897,272 1,385,585 100,000 50,000 606,560 592,000 37,025 

Pre Young; vs V.-P. and Gen 

Ww. W. ; SVans: ‘Treas., P. R. Atkinson. Office, 66 
| Pearl St., Brookiyn, N. iw, 86, p. 549, 600, 1046; V. 87, p.. 228.) 
KNICKERBOCKER ICE CO OF ee = GneAn ate 
Incorporated in Illinois in 1885. V. 77, 254; V. 82, p. 1325 

In 1906 Western Ice Co. acquired a gaRjority of the Stock tae plan in 
V. 83, p. 1527), giving for eacn snare of pref. stock 90% in gen. and coll. 
5s and $25 in stock, and for each share of common stock 80% in bonds and 
$45 in stock. In Sept. 1907 certain minority stockholders represented by 
a protective committee (J. N. Wallace, Pres.; Central Trust Co., N. Y., 
Chairman), obtained promise of 95 for pref. and 66 for com. , but the first 
installment, due Feb. 1 1908, = ootne as V. 83, p. 1527, 1593; V. 84, 
p. 341, : V. 85, p. 725; V. 8 . 339, 533. 

DIVIDENDS. _— "98. 99. . 01. 
Common (%) aes -0 5% 1 0 
Preferred (%)......-. —_—————_ 








‘02. "03. "04. "05. '06. 07. "08. 
4 .. Below 


a a 
6% yearly to Feb. 1908 


A dividend of 2% on common stock was paid Feb. a 19%8 
in dividend warrants ($79,994), redeemable at ¥. 
85, p. 1649: V. 8&6, v. 419 Tn June 1908 dividends on pref. were > defensed 


V.'86, p. 1533; V. 87, p. 100, 1091. 


BONDS.—Refunding mtge. dated 1906 secures $6,000 000 of 5% re- 
funding bonds, of which $2,193,000 Is deposited to secure 5 % 3-year gold 
notes of 1906 or in treasury, $314,000 Po 4 in sinking fund,and remaining 
$3,493,000 unissued. V. 82, p. 932. 990. 

REPORT.—Report for year ending ae 31 1907 in V. 86, p. 419, showed 
Net earnings, $499, 251; bond Int., $167,062; div. on pref. (6%), $179, 760; 
div. on com, (2%), $79, 994; bal., sur. , $72 435. In 1906, net, $1, 015, 516. 


OFFICERS.—Pres.,-John S. Field; Treas. ss Alexander Dahiman; Sec., 
Wm. A, Walter. Directors Feb. 1908, V. 85, 808; V. 86, p. 339. Office, 
| 174 La Salle St., Chicago.—(V. 86, p. 419, 1933: Vi 87, p. 100, 1091.) 


LA BELLE gi WORKS.—ORGANIZATION.—Incorporated in West 
Virginia Dec. 3 1875. Owns plant at Steubenville, O., embracing 2 blast 
furnaces, open- earth steel plant having 10 50-ton ‘furnaces, a continuous 
universai mill, an 84-inch plate mill, a 72-inch plate mill, 2 skelp mills, 
2 jobbing mills, 8 sheet mills, 2 lap- weld pipe furnaces, 2 butt-weld pipe 
furnaces, coal and ore lands; also plant at Wheeling, W. Va., embracing 2 
skelp mills and cut-nail factory. V. 77, p. 1228, 1535, 1749; V. 80, p. 
1365; V. 83, p. 627.) 

DIVIDENDS.—May 1905 to Nov. 1905 1% % quar.; Feb. 1906 to A 
1908, 2% quar.; also Jan. 1907, $% and in Aug. 1908 33 1-3% In stock. 
V. 83. p. 627; V. 84, p. 53; V. 85, p. 287, 534; V. 87, p. 42. 


| BONDS.—Of the bonds, $100, eee: are to be drawn yearly Dec. 1 at “Tos 
beginning 1908. further amounts by lot at company’s a * . 
Dollar Sav. & Trust Co. of Wheeling, W. Va., trustee. V. 77, 


REPORT.—Report for Year ending June 30 1908 in seta ps 
6. Net profits, $1,755,639; bond ee $147,000; tom dividends (8%), 
$594,928; bal., surplus, 31 ais. 71 Pres. . Isaac M. Scott; Vice- 

W. D. Crawford; Sec., Westfall; Treas., R. C. Kirk. Office, Wheei- 
ing, W. Va.—(V. 87, 


LACKAWANNA STEEL CcO.—ORGANIZATION. Incorporated in 
oe A York ge Feb. 15 1902. wmettae (see V. 77, p. 34; V. 74, p. 1142; 
V.7 eB. i927: V 80-6 81,p 1668; V. 84, p. 393, 510, 689) are 
a Vang situated at West Seneca, near Buffalo, N. Y., to manufacture 
plate and all classes of structural steel and other materials in addition to 
steel rails and billets, to have a capacity of not less than 1,250,000 tons of 
finished product per annum; (2) ore properties in Minnesota, Mic! 
Wisconsin and New York, stated to have 56,000\000 tons ef ore in t 
(3) 21,720 acres ef bituminous coal lands (coal rights and in fee) In Penn- 
sylvania; blast furnaces and coke ovens at and near Lebanon, per an inter- 
est in the Cornwall RR. and Cornwall Iron Co., the first-named belng leased, 
and about one-third of the stock of the Cornwall & Lebanon RR. 

In Dec. 1906 acquired Ellswort Co., owning over 15,000 acres of 
coal In Washington Co., Pa. V. 83, p. 1593: V. 84, p. 269, 393. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
— Date | Size, or pal, When Due.- 
For explanation of column a: &¢., see notes on of Par Amount Rate When Where Payable, and by 
first page of Bonds| Value. |Outstanding % Payable. Whom. Ditidend. 

La Belle Iron Works—Stock $10,000,000 authorized. _._... ee $100) $9,915,500|See text.| Q—F Aug 1 1908, 2%: 
| mortgage $2,500.000 gold rosgemenie (text)... -| 1903 | 500 &c| 2.450.000 6g WJ & p|Pisburgh or or Wheeling Dec 1 1923 ” 
Lackawanna A ik $60,000,000 authorized. ail 1 RE SRE TU Cr MY Brey i 

gold redeemable pcan =m (text).---F.c*| 1903 1,000) 15,000,000 5¢ |A & O/Office, 2 Rector . N Y)\Aprili 1923 

——— dy gold notes $10,000,000 redeemable at par 1905 1,000) 10,000,000 5¢ Mé S do Meh 1 1910 

year secured gold notes Ast 600,000 redeem -Ce.c*| 1907 1,000, 5,000,000 5¢ Mé § do > Mch 1 1909 

First Toneol M 330° 000 ,000 ¢ d'redeem at 105 after Mch ’ 45 1905 1,00 See t ext. 5¢ Mé S§S do do Meh 1 1935 
Ellsworth coll pur. money hg a guar pe / om Ea F; 1907 50,000) 1,500,000) 5 J & J do do May ’09-Dc3i°1y 

do pur. money bonds gu p .S- se 19 1,000) 5,900,000 5 JT & J do do jJan 1 1927 

sae Min, Light fuk memenes gate i0Pisa2 Te 1889 | 100 eel 10,000:000 8 | QFN is0 Brosd St, New YorkiMay 1 ipip 

ede Ga -—First mortgage gold_--_.....-..-. a e 3 St. New Yor 1 
} cee ne oe and extension mo pn 20,000,000 gold. ._.c* rss 1aee hit ne : s 4 ¢ Oo 2 do “ Apt 1 tr 

ES ENE EEE ROE RAE ITE 4 y J A d Feb 
Lake Superior ConpaneticerGneey $40,000,000...-........ ode 100} 40,000,000) ...__ 3 ee ae OR Adaemtet n senandinitie teiem - mbes | nop giiiien : Zong 
Feat cn as sooeee a 1809) $:200:88¢jupcol nm!’ oa 1b said ered ties “Gus” | lode 
Bonds of subsidiary companies (see text) ; _— wha gags rete: 
Lanston Monotype Machine—-Stock ay 000. M4 authorized._| .... 20, 4.988.400|See text.|A & O/}Checks mailed |Apr 15 °07,2 
Lehigh Coal & SS pie gd 219.113 eg en on 50) 19,094,850)8 In 1908|M_ & N/Office. Philadelphia. )Nov 27 ‘08,4 
M canal 6.0. at & S RR...-r| 1864 | Various! 5,000,000 4h Q—I do do \July 1 1914 
First M gold Leh he &S$ Ss oa RR aw 64 ab ai id_-.-FP r} 1867 | Various | 1,992,833 4¢ Q—F do do |April 1 1914 
Second M (ist M ant RR eve mR: aX 3 ) i Me cccce. 8) Lee 500 &c| 1,842,500 4¢ J15&D do do June 15. 1914 
Cons 3d % bn a 6 m ne... 884 1871 1,000 2,470,750 7 J & D do do June 1 1911 
at a ~— Sis 00,00 bg niieseahenin se seoneabia 1884 1.000| 3,686,000 4%¢; Q—F do do \May 1 1924 
Fuad & i= i's? -500,000 ¢ (Ser oS $2,962,000__ PIP ce 1898 1,000| 4,206,000 4¢ J & J do Ju 1 rene, 
Mackay Companies (The)_—Common shares $50,000,000 auth; _._. 100, 41,380,400/4 in 1908} Q—J (Boston, Canada & Lond)Oct : O° 
Pref (also as to assets) 4% cum $50 ,000 ,000 auth red 106. alee 100, 50 000,00 4 33 do \Oct 1 
Manufacturers Light & Heat—Stock $25,000,000 (bonds text)! _... 50 20,871, ‘400/See text. —J (Checks mailed lOct 20 20 on ig 











STOCK.—Stock authorized, all common, $60,000,000; par shares, 
$100; of this, $34,971, — is issued, full paid, $250 ,000 being in the hands of 
trustees, and $28,600 Is held for exchange, share for share, for Lackawanna 
Tron & Steel stock; and $15,000,000 of the snenene $20 ,000,000 is reserved 
to retire convertible bonds. V. 76, p. 869 

BONDS.—The 1st mtge. gold 5s of 1903 (imited to $15,000,000) are se- 
cured by a 1st lien on the West Seneca plant and the stocks of other corpora- 
tlons owned. They are ee OT into a: es | <a at par, 
at holder's option up to April 1 19 Vv. . 

The 30-year 1st consol. 5s ($30, 000 1000 snshirleall AA. ° i908 cover all 
yt of the company owned or to be acquired, including the stock 

aunee mine. Of the bonds, $15,000,000 is reserved to retire the 

p. 1905 $10,000,000 5-yr. 5% gold notes were sold, subject 

e of $12,500,000 of the ist 
0 5% notes were 


of 


of Elisworth Collier: $ > 
and equity a $12, 300, ,000 consols. deposited under notes of 1905. They are 

to be secured by any new mortgage. V. 84, p. 394; V. 85, p. 349. 
There are also qo $1,775,000 Lackawanna Iron & Steel 30-year 
‘armer: Loan & Trust Co., trustee, covering property 


in Pennsylvania V. 76, p. S85" 
The Eliswo! es Co. made a mtge. dated Jan. 1 1907 to secure 
$2,000,000 


ee money notes and $6,000,000 sink. fund purchase 
tomy oon are guarant rin. and int., by the 
CA» B. 388, 393, re The Lake Erle Co., whose stock 
1,100,000 sink. fund 5s, of which 
$320,000 paid off. V. 84, Dp. 689. eS Nov. 1907, V. 85, p. 1341. 
REPORT.—Report for year ending Dec. 31 1907 in V. 86, p. 599, showed: 
Gross sales and earnings, $33,011,410; gross income, incl. Miscellaneous, 
$2-283 208: int., deprec., Improvts., rentals, &c., $4,787,212; bal., sur., 
$2,443,846. 


OFFICERS.—Pres., E. A. S. Clarke; V v.-D.. Saag Taylor; V.-P. and Gen. 
Mgr., Charles H. McCullou h Jr.; .% P. Higginson; Sec., F. F. 
Graham; Comp., Marshall pham. ¥. nee, 2 Rector 

Directors—J. J. Albright, C. Ledyard E Blair, E. A. S. Clarke, Mark T. Cox, 
Warren Delano Jr., G. R. Fearing Jr., B uinness, Edmund Hayes, 


Mills, ie % 
lor Pyne, John o¥ Mitchell, James Speyer, H. A. aylor, Moses Taylor, H. 
McK. Twombly, Cornelius Vanderbilt, Robert B.4 dt, Henry 
Walters.—(V. 84, p. 689, V. 85, p. 349, 1341; V. 86, p. 483, 599.) 

LACLEDE GAS LIGHT.—ORGANIZATION.—Incorporated in 1857 
and in 1889 secured control of all the other gas com ies = yt —_ Op- 
erates under perpetual franchises. In 1903 N: ay & re con- 
trol. V. 76, p. 545, 922; V. 78, p. 1273; V. 8 


STOCK .—Preferred, 5% cumulative, $2,500, poe: Bs 1000." $17,500 ,000 


authorized. outstanding, $8,500,000; par of , $100. V. 78, p. 823. 
ty am pat age to '97. ’98. b "00 to '03. '04 to ‘07. 1908. 

Pref.,5 % cum___. 7 8 5 yearly. 5 yearly. June, 2% 

= (%) ....)} 0 3 3 4 yearly. 5 Neat Inc.Sep,3 % 


ONDS.—See application to Stock Exchange in V. 49, p. 657. 

bf the refunding and extension 5s of 1904 ($20,000 008 authorized issue; 
Bankers’ Trust Co. of N. Y. and Mississippi Valiey Trust Co. of St. Louis. 
trustees), $8,100,000 have been issued. $10,000,000 are reserved to refund 
the outstanding bonds due 1919 and $1,900,000 for not exceeding 85 % of 
cost of future extensions and improvements. See V. 78, p. 1273, 1395; V. 79, 
Dp. 1644; V. 80, p. 470: V. 83. p. 1169. 

ANNUAL REPORT —For year ending Be. et. 1907, gross earnings, 
$3, ps Sy net, St. 541,761; other Inc., $94 ;s Int. on bonds, $956, —. 
bal., » $680, div. on pref, (5 %) calls 4 1 25. 000, and 5% on com. 
$425,000 aa "Wer Yor 


office, 30 Broad St.— 86, p. 1103.) 
LAKE SUPERIOR QORPORATION-ORGANISATSON, —lIncorpor- 
ated in New Jersey on May 19 1904 as successor, D gh 77, p. 1296, and 
V. 78, 1784, 1909, of Consolidated Lake Supe or Co. Owns directly 


or eee its Ownership of the Ontario Lake Superior Co. all the capital 
stock of the various cor a centering about Sault Ste. Marie Canada, 
{See list in —— of | and gompere ta 77, p. 771.) Bounty 
on steel, V. 83, p. 627, iis, 1526: V. 85. p. 

The plants ete Bessemer steel soste al rail mill with capacity for 
producing about 800 tons of rails per day; two blast furnaces of about 500 
tons daily capacity; two open-hearth furnaces of about 180 tons per day; 
we product charcoal plant of twenty retorts and fifty-six bee-hive kilns; 

elen iron ore mines; 106 miles of railroad completed and in opera- 
tion; ore, freight and passenger steamships. nickel and copper mines and 
smelters, terro-nickel roasting plant, aa euroue acid works, machine shops, 
forge, iron and brass foundry, car-build shops, two saw-mills of 160,000 
feet daily capacity, veneer mill, ground wood: — mill of daily capacity of 
100 tons, sulphite pulp mill of 60 tons dally capacity, water works and elec- 


tric light plant, two electric street railways, two water-power canals of 
60,000 and 20,000 horse-power and ferry across St. Mary’s River. See also 
79, p. 1026; V 81, p. 977; V. 83 p. 1096. 


BONDS.—The ist mtge. and coll. trust 5s of 1904 ($10,000,000 auth.) 
are secured by all the property of the company, including the uity over the 
- , the $2,000,000 Canadian Improvem't notes (see below) a] ~ — - 

copemteed. thereunder, upon payment of which the wae RF 1 becom 
a ry len thereon. + div on incomes 5%, paid Oct. 1 1906: none in 
1907 or 1908. 3 p. 627. 
The Canadian Leprovenans Co. (V. 78. p. 1551, 1784), which provided 


the cash requirements of the plan above the amount received from all other 


sources, including $1,000,000 cash working capital, secured from the 
Province of Ontario a guaranty of its $2, 000, 000 2. -year 5% notes, 0 
which —_ ay ey off May 1 1906, remainder extended to ars 1909 | 
(See V.7 Ph. 1; V. 82, p. 1044, 1104; V. 85, 5; V. 87, p. 938.) 

The Mich gan ye ny 
in receiver’s hands: it has outstanding $3,500,000 ist gold 5s due May 1 
1949. On the other controlled art there are in all $1,013,572 bonds. 
(V. 82, p. 573; V. 83, p. 382, 1102; V. 84, p. 106, 697; V. 86, p. 1347, 1526; 
V. 87, p. 1014.) 

REPORT 
showed: 
748; bal.. sur., $27,870 

DIRECTORS. —Charles D. Warren (Pres.), Toronto; J. 
Philadelphia, and Thomas J. Drummond, Montreal. sg * Presidents) ; 

Pattinson, Preston, Ontario; T. Gibson, Toronto w. 
Ss. Hinchman, ‘James Hay and Horatio G. Lloyd, Bitiadelphia: John T. 


T.—Report for year ending June 30 1908, in V. 87, p. 934, 


Terry Jr., New York; R. Wilson Smith, Montreal, and Leander H. Lovell 
of New Jersey. Sec. 
as., 


and Treas., John T. Terry Jr.; Asst. Sec. and Asst. 


P, Faust. Philadelphia office, 353 Bourse.—(V. 87, p. 938. 





Dp. 146 
Superior Co:, a majority ‘of whose stock is owned, is 


Total net income, $566,618; int., gen. expenses, taxes, &e , $538,- 
Tatnall Lea, 
Ayer, Charles 


LANSTON MONOTYPE MACHINE 5 GC ORGANIZATION: Super 

porated in Virginia in 1892. Manu 

chines for com} and casting of tau. "Gop ‘ols Lanston ponctype 
ondon, England, with which it has contract in 


——e o. v1 s tract for sales 

urope. + 78, PD. 2440: V. 84, p. 994. Loan of $2) “9 seour: 

notes. ¢ which $87,500 id and remainder will Sprit To08 
ey for re, ending Feb. 29 1908 in V. 86, 152 Py, ‘ad: Net 


rofits over depreciation, Fs8' 473; dividends on 
8; bal., sur. 

Dividends in 1906, 4% (A, & O.); 1907, April, 2%; none since to Oct 
1908. V. 85, p. 1341. Re Maury Bove; Treas., J. Sellers Bancroft; 
Sec. hur Sellm Office and factory, 1231-39 Callowhill St.. 
Phiia., Pa. —(V. 85, p. i272, 1341; Vv. 86, p. 1527.) 


LEHIGH COAL & NAVIGATION.—Owns canal! from Cost 


port to yA 
ton, _ 48 miles, and leases Delaware Division Canal, 


d 0 
ies; miles; other lines, 17 miles; total 
miles, of which 115 miles double rack: but these roads are leased 
999 years from 1871 to Central of N. J. Ree rental being 33 is 3. % of gross 
gs, witha minimum rental of $1,414,400. De conere Die. Canal 
leased for 99 years from 1866. ~ to Lehigh & Delaw. RR., see V. 78, 
1109, 2388) V. 79, p. 906. In May 1904 control of th Bn Leiitgh & New 
‘ngland RR. was acquired. V. 78, p. 1785; V. 79, p. 2646. 
STOCK.—In 1908 $14,049,050 stock was deposited in a a trust ex- 
tring March 1 1910 (R. Dale Benson, E. W. Clark Jr., ir., 
Beoi H. Frazier Erskine Hewitt, trustees; Provident Life & Trust Oo. 
of P lepositary), with power y gl at A ae less t $135 per 
V. 79, p. 2646, 2699; Vv. 80, April 30 -.1103; V. 87. p. 170. 
Stockholders of record A — ios subscribed ‘tor $1 ,749,800 new stock 
at par, payable yo 1908 increasing the amount out- 
standing to $19,094,85 


BONDS.—Gen. mt 


of 1884 6 covers bane acres coal mene. 48 miles canal 


and 161 miles railr rved to retire all prior issues. For 
mtge. of 1898, see V. 67, D. 425; v.70, 70, p. 428; V. 81, p. 720; V. 84, p. 106, 
The $1,418,600 stock, for which ual 


Nesquehoning Valley RR. an eq 
amount of the 4s of 1898 was issued, hg called for payment on Sept. 1 1904 
and deposited with trustee. V.79, 107. 
Jointly and % 3 4-4 with ent.” arantees $1,062,000 
Lehigh & Hud. River gen. - 67, p. 78 
DIVIDENDS.— by "95 to Tyg ‘00. 04. 7. "06. 
4%4 ly, 5 7 8 


RR. ‘of N. J. 
. and int. 
ce 02. '03. } te 08. 
,  & © 8 
ANNUAL REPORT.—Report for 1907 was in V. . om 
mined and marketed in 1907, 3,242,736 tons; 1906, 2 438, 660 tons. 
Year end. Dec, 31— 1907. 1906. 1905 19 


Coal 











From ralilroads........ $2,307,171 $2,305,053 $2,302, 428 $2,266, 026 
Canals (deficit) ..-..---. 37,886 49,190 159.4 457 
Net profiton LehighCoal 1,634 927 851,307 852,772 601,417 
Miscellaneous .-.-..---.. 233,195 213, ‘267 316,653 223,322 
Total receipts ......- 34, Hy 282 $3 331,742 $3. see 14 $3 931,309 
Int., rentals, taxes, &c. $1,3 0:95 327,132 363 ,434 
-(8 ae 387 a i ‘387 604 (1. ‘387 ‘04 i. "104 050 
Balance, su mn 1,373.72 61 7:00 729,7 463,8 
Sinking fun 156, 300 119, 163 121 ais 102 or? 
Deprec’n on coal impts. 250,000 200,000 en: . . -estee 


Pres. (Feb. 1908), oe Lathrop; V.-P., Rollin H. wae oa 
F. Baker. Office, 108 South teh St. *Philadelphia. over a or 511, 


568; V. 86, p. 483, Fist 724, 797, 979, 1103, 1347; V. 87, p. 
LEHIGH & WILKESBARRE COAL.—See Central RR. of ey J. 


MACKAY COMPANIES (THE) .—ORGANIZATION.—A voluntary as- 
sociation formed under trust deed of Dec. 19 1903 and managed by seven 
trustees to be elected annually. Present trustees are Clarence H. Mackay, 
Ww . G. Ward, Dumont Clarke, Edward C. Platt, Pliny Fisk 

ni Owns entire $23,000,000 stock of Commercial Cable Co. 
and the entire capital stock of the Postal Telegraph Cable Co.; also shares of 
capital stock of 102 — “ telegraph and telephone cos., incl. the Amer. 
Tam. & Teleg. Co., , Canada and Europe. See list in V. 84, Pp. 
V. 85, p. 407; wr. 86, . 476. Rights of stock, V. 84, p. 870 

‘Div. on pref. y 7 ue Apr. 1904 to Oct 1908, both incl, 

com., Jan. = ee. ts, fo yearly L. & J.); July and Oct’ 
1906, Se iquar): ;Jan. i gto, Set 908, 4% "am y (Q.-J.). The Mackay 
Cos. aoe co.) has no bonded m other debt eet for year ending 
Feb. 1 1908, in V. 86, p. 476, showed: Div. recelved, $3,830, a oo ex) Ye: 
&c., $22, 251; div. on ‘pref. 4 %) , $2,000,000; div. oncom, (4 %), a Oe : 6; 
bal.. sur., $152,923. Office, 112 State St., Boston.—(V. 86, > 


MADISON SQUARE GARDEN.—See page 169. 


MANHATTAN BEACH SECURITIES CO.—Owns the real estate and 
premises known as Manhattan Beach, with the Manhattan Beach and Ort 
ntal hotels, 446 acres of land, &c. Acquired at foreclosure sale Dec. 21 

1906 of Manhattan Beach Hotel & Land Co. Am mortgage has been made 

| to the Title Guarantee & Co., trustee, to secure an issue of $1,000,000 

| 6% reg. bonds dated March 2 1907 and due March 20 1912, but subject to 

call when drawn by lot. Guaranteed by yy & Mortgage Guarantee Co. 

Int. March 20 and Sept. 20 at 175 Remsen St. ooklyn, N. Y. V.84,p.934. 
N. Y. office 192 B’wav.—(V. 83 p. 1415; V. 3, Pp. 734: V. 85, p. 349.) 


MANUPACTURERS’ LIGHT & HEAT CO., PITTSBURGH.—ORGANI- 





ni 


| 


f ZATION.—Incorporated in Pa. on Nov. 28 1899; Sepesrperates April 21 


Owns 476,214 acres of gas lands. V. 76, p. 1252; V. 78, p. 986. 
| DIVIDENDS.—1\% % perseriy J id 1903 to Oct. 1906, et: inclusive. 
none since to Oct 1908. . 83, p. 1594; V. 84, p. 449. 
FINANCIAL PLAN.—In Dec. Pere it was arranged to finance the float- 
ing debt of approximately $4,000,000 by providing nearly equal payments 
| of about $700,000 yearly during five vitesse until 1911, when the remal 
| $500,000 matures, unless sooner paid. During the same pectos., -- —_ 
| debt will be reduced from $8,221,000 to $4.3 37, ,000 and the yearly paym 
on account of bonded and floatin ng debt r educed from $2,177, 897 to 37 
123. The stockholders voted 26 1907 to authorize $3,000,000 
bonds, the first of them maturing Peas to be deposited with the Colonial 
Trust Co. of Pittsburgh as collateral security to the agreement relative to 
the payment of the floating debt. V. 83, p. 1594. 
rt Interest,  Outstand’g. Maturity. 


’ nge 6¢.330 &D $200.000, Te June.00 718 
00 000| . nt. at? Melion & Sons’ Bank, Pittaburgh. 


1903. 


ONDS.— 
Pitt Gas ze M. 
FY, 00.000 yearly 
each) U Pi 





INDUSTRIAL 


STOCKS AND BONDS. 





[ VoL, LXXXvur, 








MISCELLANEOUS. 
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j { | INTEREST OR DIVIDENDS. Bonds—. 
Date | Size, or | pal, When Due 
For ezpl tt of col headings, &c., see notes on or Par Rate | When |Where Payable, and by, Stocks—Last ° 
first page of tables. a Bonds, Value. lodasmenstne % Payable. Whom. Dividends, 
Maryland Coal—Stock preferred (no bonds) -...........-- bane | $100 $1. as ,005) See text |'See text |1 Broadway, New York — oad 2 
Mgssachuestts Gas Coseaite aes RRS: caea 100 0,000'3 in 1908 See text.|_-.....-..-...-.----_- |Aug1 1908, 4 
Preferred 4% cumulative $25,000,000 .........-..--. OB} <aae 1 100 35'0 o, 000/4 in 1907 J _ & D Company's office, Boston June 1 ai 
masasutheher Linoty pe—Stock — horized $15,000,000_..... erm 100 10:9 6 "000/15 in "07, Q—M (Tribune Building, N |Sep 30°08, 24% 
Mexican Telegraph—Stock, $3,000°000___._._._.-...-.--- bee | 100; 2,870,100) 1 | Q—J |Office, 66 B’way' N Y¥ |Qet 16° 08.2 % 
Michi aeue 100) 3,500,000/4 In 1908 Quit SERS RATE eee 1908; % 
Pref 6%i(also as to assets) (text) --.-.---..--..._----.-- etn | 100, 2,285,000/6 in 1908 _......-. Checks mailed pee i 09,1K%% 
Michigan Telephone first mortgage gold__............-- 1897 | 1,000) 285 000 5¢ J & J Guaranty TrCo,N Y 
Michigan State Telephone ist $10,000 = gold... aeat| 1904 | 1,000' 6,581,000 5¢ F & ANW = & Co, NY GB, — + bd 
Debentures, $2,000,000 auth., coup.. red. <tineustosucl See | 1,000) 1,250,000 6 M & N' 
Milwaukee Gas-Light—1st Meg "$10, Boo. 000 ae | ae Ce} 1902 | ,000' 8,012,000 4¢ Mé&NJ& Ww Seligman, N Y ‘May : 1 
Minneapolis General Electric—Common stock $1,500 000... .| ---- | 100} 1,500.000)4in 1908'F & A/.....................- Aug 1908, 2 
Preferred stock 6 % cumulative...............-...-..-.. | stee | oo Me EER SS ae ee aaa Aug 1 1908, 3 
First M $8,000,000 gold subject to call at 110- 1904 | 1,000 4,524 000 5¢ J & DCity Trust Co, Boston (Dec 1 1934 
PR et ES A NAL TTA PA 1907 | 1,000 641,000 6 J & D 16 ist Nat Bank, Boston (Dec 16 1908 
Men River Con Coal & Coke—Pref 7 % non-cum $10,000, 665 ane | 50 10,000,000|\7 in 1908 J & J Checks mailed July25'08,3 4% 
First mortgage $10,000,000 gold sink fund (see text). UPi.c*| 1899 | 1,000; 8,595,000 6g A & OUnion ‘Trust Co, pease h Oct : 3 
Certificates of indeb tedness due nae ery Tp. OF 1902 | 5,000 1,.560,00 5 J & J do \Ju Ae 
Mentreal = gt Heat & Power—Stoc 000 ,000__ ers 100, 17,000,000/}6 in 1908, Q—F (Checks mailed Nov cob ex 
First rust M $7,500, 000 gold Ry 105 beg 191 $} 1902 1,000; 6,076,00 4%¢J & JfCompany’s of, Bank o — 
Lachine Ml vy 000 ,000 gold s fred 105 after 10 years_- e| 1,000; 3,419,000 5¢ A & O |\Mont or N Y Agcy) | April i inst 
Mt Vernon-Woodberry Cotton Duck Co—See Consol Cotton Duck |Corp. | 
National Biscuit—Common stock $30.000,000__.........-.- | 100 29,236,000|See text.; Q—J_15 Chicago and New York (Oct 15 '08,1 
Preferred stock 7% cum $25,000,000 (for bonds see text); - 100, 24,804,500/7 in 1907 Q—F do do \Aug st 081 
National Carbom—Common stock $5,500,000___........--.- aS 100! 5,500,000/4 in 1908 SS", 5 onecks mailed — = "08, 
Preferred stock 7 % non cumulative, $4,500,000 ee 100} 4,500,000/7 in 1907\Q—F 1 do do 5°08,1% 
National aes & Stamping mon stock $20,000 000) Giiee | 100 15,591,800/See text.) —J * reuse dng of Amer, N Y sus u 05, 
Pref stock (as to assets) 7 % cum $10. San nao See ee 100 8,546.600'7 in 1908 —J do Sept30'0 08.18% 
BONDS— Date. Interest. Outstanding. Maturity. | lying bonds and $5,534,000 (or which $2,400,000 issued) for 75% of cost of 
ML & H Ist M,g, due $50,- ‘ae 6c. J.&J. $350,000 To Jan. 1915 a. jcxtensions, improvements, é&c., under stringent provisions, 
Int. at Union Trust Co., Pittsburgh, Pa. 1103. 


000 yearly (35 0, é&c., ea) 
Wheel. 1st col. 


tr. 
00,000, g, due $200, 000 1903 6¢g.F.&A. $1, Gseqee Te 2s Feb. 1916 


yearly ($1,000 each)....) Int. at Colonial Tr. Co., 
New mtge., $6 000, ¢g.) 1903 6¢. M.GN. Oe Pt Md _ 1918 


V. 76, p. 1252 Int. at Union P urgh. 

Wheel. col. bonds (several series) are subject to call from 102 to 105 

EARNINGS.—For 6 mos. ending June 30 1908, gross, $2,492,552; net, 
over taxes, $1,528,254; int., discount, &c., $546 483: a. sur., $981, 771. 
In 6 months of 1907, gross, "$2,607,030; net, $1,803,1 

REPORT.—For cal. year 1907, in V.'86, Pp. 478, aaeae: Gross earnings, 
$4,994,803; net, $3,264,786; new wells, ae » $433, 292; bond int., $4 632; 
other Int., $319, 948; bal., sur., $2,012,914. Bonds redeemed, $787,5 00. 

OFFICERS. —Pres. H. B. Beatty; Sec. and Asst. Treas., H h Se: 


,L. A. Meyran. Directors, H.'B. Beatty, L. A. Meyran, E. H. Jen- 
nings, ‘William linn, O. H. Strong, E. H. Myers Jr., Fred. N. Chambers, 
dames Kunz Jr., Henry I. Beers, A. E. Succop, John E. Gill, Thomas Alex- 


ander. Office. Farmers’ Bank Bidg., Pittsburgh.—(V. 87, p. 350.) 
MARCONI WIRELESS TELEGRAPH CO.—(V. 85, p. 1007; V. 87, p.412. 
MARYLAND COAL ce” —Controls 6,000 acres of land in Alleghany and 

Garrett counties, Md., 1,500 acres in Taylor County, W. Va., and 2,800 

acres near South Fork, Pa 

K.—Pref. as in table. and in addition old com., $11,100, and 
treasury stock, $103,895. Produced 220,909 tons In og 209, 349 — in 

1906. Report for year ending Jan. 31 1905, in V. 80, 654. eo 

earnings in 1907 over int., &c., were $595, 673; in i966" "$155, 630; divi- 

dends In 1907 (8 %), $150, 776; surplus for year, $44 4,897. 

DIvs.— 2. "96. "97. * bs 00. bit i bir bee "05. '06. 1907 
New pref..% 4% 3% 4 5 5% 8% 8% 8 8 Below. 

In Toos and 1904, June, 334 if, incl. 1% AS Dee. 31,5 5 rit 2%% 
extra. In 1905, June, 314 %, incl. 1% extra; Dec., 434 %, in 2% extra. 
In June and Dec 1906, June 1907 and Jan _1908, each 4%, incl, x 1 % % extra. 
June 30 1908, 24%. Office, 1 B’way, N. ¥~-(G. 86, p. 

MASSACH USETTS GAS COMPANIES. ORGANIZATION. vas volun- 
tary association formed in Oct. 1902 per plan in V. 74, 1311. Operates 
406 by-product coke ovens at Everett, Mass.; 200 additional ovens were to 
be completed by 1905. (V.70,p. 483: V. 77, 199.) The gas there pro- 
duced (over 8,000,000 cubic feet daily) is enriched and distributed for con- 
sumption in Boston, through the Boston Consolidated Gas Co e Massa- 
chusetts Gas Cos. owns $15,110,600 of the $15,124 600 capital stock of the 
Consolidated Co. (no bonds issued); also the $17,500,000 a stock of 
the reorganized New England Gas & Coke Co. In June 1906 the Citizens’ 
Gas Light Co. of Quincy, Mass., was acquired, and in May 1908 control of 
the Federal Coal & Coke ‘Co. of Fairmont, W. Va. V. 82, p. 1443; V. 86, 
p.°134 Sliding-seale gas law to continue 10 years from July 1 1906. 
See V.82, p.1270. July 1 1907 reduced price of gas to 90 cts. V 84, p.1555. 

DIVIDiEN DS.—On pref. in 1905 to June 1 108, 4% yearly (J. & D.). On 
common 1906, Aug. and Dec. 54% enchy 1907. ‘AD ril, Aug. and Dec ,1% 
each; 1908, April, 1%; Aug., 1% in June 1908 $750,000 (3%) was set 
aside for dividends on com. sane from accumulated earnings, 1% each 
to be pon ae) 1 and Dec. 1 1968 and April 11909. V. 82, p. 1443. 

REPO ort for year ending June 30 1908, with bal. jsheet (also 
earnings ries pala eets of constituent cos.), was In V. 87, p. 1087, showing 
divs. and int. recelved, $1, — ag divs. on pref. stock (4%), $1,000,000; 
int. and exp., $65,5 Poe » $7 756,154; total undivided earnings of all 


constituent cos., ier "$11 
OFFICERS.—Pres., C. ‘Minot Weld; Treas., Wallace S. Draper; 
F. Tudor. Old Colony 


De Shawmut Bank Bldg., Boston. 
transfer Massachusetts Trust Co., pogiatra 
EES. —Charles Francis Adams 2d alter Cabot Baylies, Samuel 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow, Chas. Augustus Stone, Albert Strauss, Christopher Minot Weld, Rob- 
ert Winsor.—(V. 86, p. 549, 1347, 1534, V. 87, p. 209, 1087.) 


MERGENTHALER LINOTYPE.—Listed in 1898. Report for 1906-07 
was in V. 85, p. 1142. In 1907-08, total net profits, $2,426,716; dividends 
(15 %), $1,649,400; bal., sur., $777,316. Statement as to.rival cos., V. 67, 


p. 371. 
“eae. A "95. 96. °97. "98to'00. ‘01. '02t007. 1908. 
10% 16 16% 20 yriy. ™13% *15y 7. oat Sep7 4% 

*2%% quar. (Q.-M.) and in Dec., 5% extra.—(V. 87, p. 1091.) 

MEXICAN LIGHT & POWER CO.—YV. 87, p. 291, 480, mF 

MEXICAN TELEGRAPH.—Company organized in 1878 under laws of 
N. Y. State. Has a cable from Galveston to Tampico and Vera Cruz, 738 
m.; land line, Vera Cruz to Mexico ae 267m. Also direct cable from Gal- 
veston, bog Coatzaco alcos, , 825 m., duplicating the Mex. Tel. and 
Cent. & So. . Co.'s Guilt cable nem, and a third cable completed Juiy 
1905. , My part (738 miles) of new cable completed Aug. 1907 bhe- 
tween New York and Colon, Isthmus of Panama, remainder being owned 
by Cent. & So. Am. ‘Telegraph Co. V.84,p.1117. Owns 5,768 shares of 
‘O., Wiiich see. 

STOCE. —Stockholders voted May 8 1906 to increase the authorized 
stock from $2,000,000 to $3,000,000, the new stock being paid as a 50% 
div. on the outstanding stock. V.82,p. 755, 1104, 1384 

DIVIDENDS.—In 1882 to 1886, incl., 8% yearly; from 1887 to Oct. 
1908, both incl., at rate of 10%, = annum 246% Q.-J.); also June 1 1906. 
50% ‘in stock V. 82, p. 1104, 1384. 

EARNINGS. a A months eae | ne 4 (oom. gaa = 


Ne 
1908 (est) $940, 000 $481 000 *3o3; ‘600 ah w6) S215, 256 S242" 744 
1907 (est.) 517,500 494,000 ee 0 (74% %) 215.254 253,746 
Bn > ea Dec. 31 1907, $2,381,8 
RE T.—Report for year ending Bic. 31 1907 in V. 86, p. 1040, 
Pa ~* Se $1 047,531; net, $913,846; Mex. Govt. share, $32,500; Im- 
provements, $9,951: divs., "$287,010; sink. fund, $6 ,027; bal., sur. , $578. 358. 
Scrymser, Pres., 66 B’way, N. Y.—(V. 86, p. 1592; Vv. 87, D. 938.) 
MICHIGAN STATE_TBLEPHONE CO.—ORGANIZATION.—lIncor- 
eemnes in Michigan on Jan. 30 1904, per plan V. 75, p. 33, 1034. __—— 
ef the Amer. Teleph. & Teleg. Co., though not ‘controlled by that Co. 
STOCK.—Common stock authorized, $6,000,000 (par, $100); outstand- 
ing, $3,500,000. mnvoting trust of common stock dissolved July 15 1908. 
Vv. 86, p. 42. Preferred ($4, 000,000 authorized) is subject to = a 
od on any Feb. 1. one dends on pref., 
to Feb. 219 


1%% quarterly (Q.-F.), 
11904 oo. aon — , oy “ve quentesiy ee of 1 1 i 


, 1%; Dec., L%.4 
81 ,000 was issued to sathety 7 obligations 


and for general A.A. purposes, "$285 ,000 was camael under- 


Sec., 
rust Co., 


V. BS In Nov. 1906, $1,250,000 of an gear issue of 
$2, 008, 100 ot ‘6% debentures were sold.. V. 83, p. 1232 
EARNINGS.—For 6 mos. ending June 30 — 
af 732; interest, $208,935; div. on pref., $68,4 
V. 87. p. 170, 291. Stations Dec. 31 1907, N02 250 
REPORT.—Report for ge —— ani 31 1907 was in V. 87, p. 162, 
7,252; a &c., $443, 252; av. 


SS, $1,648,984; 
8: bal. sur, $166, 2 


showi ae S88, $3,092,226; net, $1,0 
on Pk 4 (6%), a. 644; bal. % ‘su, $467,356. Year 190 
$2, B1 3965 ne net, $632,263; cha $355,592; divs. 4 %). cist eae 


bal., sur., $140,338. "Total surplus = 31 1907, $654,1 
OFFICERS.—Chairman of Board, N. W. Harris; Pres., oy C. Kingsb' 
V.-P. and Gen. Mer... B. W. Trafford: Sec.. W. I. Mizner: Treas., W. 
Burrows. ce, 20 Clifford St., Detroit.—(V. 87, p. 170, — 1.) 
MILWAUKEE GAS LIGHT CO.—ORGANIZATION.— incorporated tn 
1852. Has perpetual franchise. Ni = D. “i On July 1.1904 the 
of gas was reduced and again Jan. 907. - 78, p. 2602; V. 83, p. 1293, 
The American Light & Trac. Co. -Ad. a TL... entire stock through own- 
ership of Western Gas Co. In July 1907 the authorized stock was = 
from $1,500,000 to $5,000,000, all of ae stock being issued. V. 
Dividends, not less than 6% yearly (J. & J.), paid — - years to saly daa 
incl.; 1906, Jan., 214 %; April, 1% %; July, i 7 O » 14% %; 1907, tae 
1 503 March, 1.95 %: later dividends not. made p 
f the $1, 988, 000 bonds remaining unissued, ston. 1000 is reserved to take 
$80,000 Office Co. 5s, subject to cail after 1905, and the remaining 
3 ,600,000 can only be issued - at for 80% of the actual sons of btemw 3 


and improvements. Vv. 481, 1199; V. 79, p. 631; + D. 602, 
For 11 months ending Nov. “_ “1906, net, $883, 668, A Bs sits. 349 in 
1905. Net earnings for calendar year i905. $856,183. eet c 85, p. 164.) 


(The) MINNEAPOLIS GENERAL pecras co —ORGANIZATION.~ 
Incorporated in N. J., Jan.9 1899. V.68, p. 824; V.77,D. 773; V. 86,p 
173. Stone & Webster of Boston are General Managers vot ths property, 
New 30-year franchise June 1908, V. 87, 42. “ 

DIVIDENDS.—On wef. from. re) naleation 4 ug. 1908, 6 early 

& A.). On com. & hor and 19 4% (F. oS % F 

BONDS.—Of the 5s a 1904 ($8, 000, 000 auth. . 34. 524, 000 aaa been sold 
to retire underlying bonds and ex tend t the company’s plant; $962,000 are 
deposited as collateral for the $641,000 1-year notes dated Dec. 16 1907, 
and the remaining $2,514,000 are reserved for 80% of cash expenditures, 
to be made as required. Sink. fund 1% of onmmaeae bonds. The City 
Trust Co. of Boston is mtge. trustee. V. 80, p. 223; 86, p. 52. 

EARNINGS. — mos., ia Sele AE a Gross, S630, 829; net, $333,284 

Jan. 1 to Aug. 31. 1907 Gro +. 583,133; net, 296,974 

Surplus over Siarges, $99,591, er $120,8 


R RT.—Year ending Dec. 31 1907, gross, $3020, 506; net, $439,087; 
charges, $244, yl ne at $194 mo") 
Pres., Mart B. as., Henry . Sawyer; Sec., A. K. Todd. Ex- 


— ‘office, 147 Aan ger "ienten. nye: 86, p. 52, 173; V. 87, p. 42.) 

ONONGAHELA RIVER CONSOLIDATED COAL & COKE CO— 
(River Coal Consolidation.’’)—Incorporated in Pa in June 1899 to con- 
solidate coal interests along the Monongahela River, and coal traffic te 
New Orleans, &c., including 200 steamers and 4,000 coal boats 


and coal elevators, &c. Owns between 33,000 and 34,000 aor f coal, 
exclusive ofsurface. See constituent concerns, V. 69, p. 1065; av. o2. p.876, 
939; V. 74, p. 99; V. 76, p. 264; V. 78, p. 1278; V. 84, 155 


D. 

In Sept. 1903 the Pitts. Coal Co. purchased $15,000 500 of the $20,000,000 
com. and $2,500,000 of the $10,000,000 pref. stock at $15 and $45 per $50 
share respectively. oo separately. V. 77, p. 630 Tie 1297, 1750, 

DIVIDENDS on pref., 7% yearly, July 1900" to Jan. 1904 (J.&J.); in 
July i904 the div. was passed; 1905, Jan., 1.54%; 1906, Jan., 4 -94%; 1907, 
Jan., 4.50%; July '07, 34% %; 1908, 7 0g (J&J). As, f. of 5c. per ton of 
1%- ‘Inch cos ul mined and shipped will retire bonds annually about Dec 1 if 
purchaseable at a reasonable price; to Nov. 1 1907 $1 ” i 000 were canceled. 
Car trusts Oct. 1907, $330,000; mortgages, $200,061 

EARNINGS.—For mos. ending July Be 1908. gross, $1,692,345, 
avrainst $1,751,213 in 1906-07; net over int., taxes and depreciation, $600,- 
776. against $679,134. V. 86, p. 724. 

REPORT for year ending Oct. 31 1907, with bal. sheet, was In 
p. 1575, showing profits over charges and divs. on pref. ($700, 000) or $808 ” 
056. Chairman of Executive Committee, Alexander Dempst er; 

Geo. W. Theiss; Treas., W. Hamilton Brunt; Sec., . Barber; Pitts- 
burgh, Pa.—(V. 86, p. 173, 232, 724, 1412; V. 87, p. 61 


MONTREAL LIGHT HEAT & POWER CO. —ORGANIZATION.—In- 
corporated by special Act of Quebec Legislature March 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs; also two 
hydraulic stations for generation of electricity, in operation in the fall 
1903, to have a capacity of 28,000 horse power, viz.: one hydraulic plant. 
Lachine, Que., and one at Chambly, Que. Controls output for Island of 
Montreal of Shawinigan Water Power Co; also the output of the Provinelal 
Light, Heat & Power Co., which Is building a 15,000 horse-power plant om 
the Soulanges Canal to develop the surplus waters thereof. V. 83, p. 216. 
Properties owned, see V. 74. p. 580; V. 75, p. 238; V. 76, p. 923; V. 
Dp. 2456. Divs. on stock, 4% yearly to May 1906; Aug. 1906 to May 1907, 
ae, 4% % quar.; Aug. 1907 to Nov 1908, 14% % quar. 
NDS. —Royal Trust Co. of Montreal is trustee of both totges., interest 
beine spa ayable in Montreal at Bank of Montreal or in N. Y. 
e 44s of 1902 $91,000 are reserved to retire an equal omoust of 
Mm. fk bonds and $523, 000 for Improv ts d Lachii 
bonds are reserved, viz., to pay for balance of sub- ~company stocks, $7,000, 
and to retire sub-company bonds, $279, op List of ee bon ds 
desoewen of mtges., V. 74, p. 580: V. 7 238: S. 8. © 923. 
ORT.—Report for the year ending Apri 30 1908 p= Ch n V.86, p.1408. 
Gross. Net. Interes' Dividends. Bal., sur. 





1907-08 _--.$3,792,218 $2,140,562 $493, O05 (6 %) $1,020,000 $627, 467 
1906-07 ___. 3,453,490 1,924,220 483 638 (5%) 850, 000 590,582 
ICERS.—Pres., Herbert’S. Holt; ist V.-P., W. McL. Walbank; 
2d V.-P., Rudolph Forget; Sec.-Treas., J. S. Norris.—(V. 86, p. 1408. 
NATIONAL BISCUIT.—Inco: rated ae om of % t Xe ~ 9q 
V. 66, as 901; V. 71. p. 545; i 2; V8 870: 2, Bee 
DIVIDENDS.—On pref. In 1898, Sens 308 to PAug 1908" 7% (1% % 


-F.). On com., Oct. 1899 to Jan. 1907, Incl., 4% big Q. -J.); since to 
Oct pees, 1%% quar: April 1906 ae sees. $. eee 1 %e 

B S.—These Include B. Y. 6s (M & 3 . ‘due Masch 1911, 
seneuzas Am. Biscuit & Mfg. et oe td & aA). ue > Aug. 1910, $545,000, 
ant nies 000 5s due $5,000 yearly in > Pp. 274. 

NUAL REPORT.—Report for Fee en aie : 31 1908 (V. =. 

p. av. ) showed: Sales for year, Pon, 802,224; net profits. $4,101,415; divs., on 
pref. (7%), $1,736,315; div. on com. (6 %), $1,754,161; bal., sur., $100,040. 
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MISCELLANEOUS. | 














































INTEREST OR DIVIDENDS. Bonds—. 
aaa ; POOR | Date | Size, or pal, When Due 
For exp on &c., see notes on of Par Amount Rate | When {Where Payable, and by s—Last 
first page of tables. |Bonds| Value. |Outstanding|  % C Payale. Whom: Dividend. 
| } 
Nat En & Stam ping— (Con) —Ist M g $250, oy pay y’riy.SSt; 1901 $1,000) $750,000) 5¢ & S$ St Louis Tr Co, St Louls/Sept 1 '09-'11 
National Fireproofing—Common stock $4,5 = Be mete 50; 4,461,300\See tect. | , [Cnente malted ug25'03,1 
Preferred stock 7% non-cumulative $8, 000°0 a NS ete 50! 7,900,500\See text.! Apr 15 ‘08 4 
First mortgage $2,500,000 gold eyes $250, ‘000 due yriy_N| 1906 1,000 1,500,000 5¢ A & — New York Trust Co, N Y/Apr 1909-191 
National 7% ones —— 3: ae eee Ber aressoe S-<ses =--- 50 1,479,625|________ | RE EA RE EL IL RE ES: fe RN ae 
Preferre ® non-cumuilative 91,600,000. .--.-..-------. <o-- 50| 1,312,150\See text.; Q—J mailed 30 '07,1 
First mortgage gold $200,000 payable Nov yearly_.UPi.c*| 1899 1,000) 600,000, 6¢ hy . n & Sons Bank, Pitt ioe Paty: = 
General mort noes $2,500,000 gold s f drawn at 105_.UPi.c*| 1901 1,000 1,900 0000) 6¢ “a. do Nov 1 1921 
National Lead Co—Stock common $25,000,000 ee an = ae 100| 20, '655,400/5 in 1808\ <3" peel Broadway Oct 1 ‘08, 1 
Pref stk 7% cum $25,000,000 rk red par beginning 1910 .| .... 100) 24,367,600'7 In 1907 do do Sep 15'08 a} 
National Sugar—Common stock $10,000,000_--..-.-_.-..- babe S00 IOI cob ci Noo lak fale cee bs sk coke ae enEn oe 
Preferred stock 6% cumulative $10, 000,000 [a baseeccceccne eee 100; 10,000,000\6 in 1908} Q—J (Checks mailed Oct 2'08,1K%% 
New Central Coal—Stock $1,000,000..__-_----_.--..----. eevee 20) 1,000, '000)4 in 1908) Semi-an} \Co' s office,17 Batt PINY egy 1908, 48 
New England Cotton tie st stock, $3. ee. ae ET Gee 100} 3,900,000|\See text.|See text.|...........-2.-22---2- 
Preferred stock $2,000,000 6% non-cumulative._*_..--__ ae 100; 2,000,000/6 in 1908 ge PE Rene at. No 4% 081 4 
First M $6,500,000 oat 8 f subject to call = Tio2 7 NB.c*| 1899 1,000; 5,142,000 5 g & A/Nat Shawmut Bk, Boston|Aug 1 1929 
New England Telephone & Telegraph—Stock $50,000,000...) ____ 100, See text. |6 in 1907) Q—F |119 Milk Street Boston|Aug15'08,14% % 
Bonds Series 6. a & 8 $500,000 each not subject to call__-_| 95-'99 1,000) 1,500,000 5 A & QO} Nat = Commerce Bost/1915, 16 & 19 
Bonds $1,000,0 1900 1,000) ,000 ,000 a J do Jan 1930 
ee York Air Brake——Stock $10,000 ,000_. os 100; 10,000 ,000)See text.| Q—J —— 165 B’way N Y Oct 22°07, 2% 
st M $3,000,000 gold c mvertible text..--------- 100 &e} 3,000.0 0 Ss. x > See eee ay 192. 
New York Lee Poe yy hy eat Patios &r 500 ec| 11:800:000' ae IF oe 3 sé a to, Rug i 1981" 
mortg: ’ ‘old call at 105. ._-.-- | 
We Ctenseea repent ce prt ten Gre gs "hee a eta 
N ¥ & Hoboken Ferry Co—Hoboken con Mr sm.c 9 1,000) 4,100,000 5 M & NINY, Gane L _—- May 1 1946 
Y & N J Ferry two mortgages Y Ge Se waccaceceh Se leosense 1,000 ,000 5 J «& $) Jon 1 ip46 
N Y & Hoboken Ferry general mortgage Pold 34 ,000,000._| 1898 1,000) 3,300,000 5¢ VJ & D} , > May 1 1946 
DIRECTORS.—A. W. Pres.), Jenn D. Richardson (ist % P, Rag REPORT.—Report for yess ending Sept. 30 1907. in V. 85, " 
F. M. Peters (2nd V.-P.), re ennedy, B. F. Grawford, Wm. H. In 1907-08 profits from manufacturing, $736,000. In 1906-07, profits: $1; 
i. D. Dect RL ee ie ool Ne ame T, S. Gillve, Ne No B: tye ‘stn Pi ore Shot nes = (6,%) $120,000; com. div. (6%), 
eam, a e . n nd ; renewal and impt. accoun 5 
F. E. Bugbee; Asst. « Be Higinbotham. Office, 15th St., 9th te sur., $574,985 * ae 
10th Aves., N. Y.—(V. ons. . 477.) _Pres., Cc. Minot Weld. Office, New Bedford, Mass.—(V. 87, p. 1091.) 3 


NATIONAL cannes oe ZATION.—Incorpora egg 
Jersey © 16 1899. V. 68, p. 85, 130. Dividends _ 
3% %; 1900 to Aug. 1908, 1% % quar. Div. on com., 1905, 

J.) Report for year pb _— ii 
86, p. 601. showed: Net earnings, $924,802; 
divs. "(7%) on pref., $315, 000; div. (4%) on com., $220,000; re i &c. 
$355, nag | wg sur., $34,752. Pres., James Parmelee; Treas., H. E. Hack- 
enberg; S _J.S. Crider. Main office, Cleveland. —(V. 86, D. iso2.) 


NATIONAL, ENAMELING & eS 1800; | Sen prospectus in 
neorporate ew Jersey on aqeegy 3) A 
i rg 187, and official pe, in 76, p. 1405; Sov a 7 403; V. 

755. Div. on preferred, 1899 to Oct 1908, 7z egy “Q 2; uy 
declared. paid 1%% each, Oct. 1908, Jan., Apr. d July 
com. 1902 to 1904,4% ‘yearly: 1905, Jan., Apr. and Suly, 4% poo 4 <a 
since to Oct 1908. » Pp. 617. Decision Dec. 1906, V. 81, p. 215; 


V. 82, p. 755; V. 83, p 
Report for year euding J une 30 1908 was In V. 87, pS eee, showing, net, 
$311,822; int. on lst M nds, $52. 214; div. on pref. stock (7 %) , $598,262; 
=. def., $338,654; total surplus, $1, 059,95 ge $1,500, 009 general 
G. Niedringhaus; Pres., F. A. W. 


rve account. ycusirman. dk. 


Kleckhefer; Sec., Wm. H. Matthai; Treas., A. M. Stelnhardt. N.Y office, 

83 Fulton St.—(V. 85, p. 525, 1649; V. 87, p. 419, 542.) 
RATIONAL FIREPROOFING CO.—Incorporated in 1889; name 
in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 


29 ye adjacent to various cities between Boston and Chicago, over 
4,000 acres of coal and clay lands, patent righ ts, etc. Manufactures porous 
terra cotta, yee hollow tile, b oe blocks, etc. Properties 
owned, see V p. 296, 1191; V. 76, p. 

BONDS.—Of the bonds, $2,000,000 were yi balance to, be held for 
future use. The cash and quick assets, until yment of the bonds, over 
all other liabilities, shall never be less than $2,000,000. V. 82, p. 1104. 
Mortgages, $121,169. 

DIVID’DS.— a. ——- 1902. ages. “—. 5008. ages. 1907. 
Preterred sone ae ene 4 5 4 


Com % 3% a's 0 
in 1 1908, “Jan., “1% April, 1%; none slace to Oct. Vv. 87, p. ae. 


REPORT.—Report for year ending Dec. 31 1907 in V. 86, p. 855, showed: 
Net earnings, $502,233; ——— $100,000; dividends (4% on pref.), $316,- 


1908. 
Below 





020; balance, surplus, $86,2 

DIRECTORS.—D. F. a (Chairman), W. D. Henry (Pres.), R. W. 
Allison, Henry M. Keasbey and E. ave Johnson (Vice- Presidents), John 
R. Gregg, Fred. Gwinner Tee W.A ker, Theo. F. Straub 
J. Booth, Wm. H. Graham, Hart Given, Hay Walker Jr., W. A. 
and J. B. Finley. Treas. sy. P. Robbins and C. G. — is Fh ay 
—(V. 84, p. 697, 747, 807; V. 86, p. 725, 855; V. 87, p. 42.) 

NATIONAL GLASS CO.—See issue ot Jan. 1908. V. ms p. 1534. 


NATIONAL LEAD COM oe ed —Organized under 
the laws of New Jersey on Dec. 891. It controls extensive plants 
in different States for i tealiniees white lead and other products. 
In 1906 the whole or greater part of the United . Stock, it is under- 
stood, was acquired. The United Lead Co. had no nds outstanding, but 
there were $261,000 Chadwick-Boston Lead 5s. V. 84, p. 697. ged 
tional Lead item, V. 84, p. 160. In March 1907 the Magnus Metal Co. 

urchased. V. 84, Dp. 452. In June 1908 the management of the Heath. % 

illigan Mfg. Co. was assumed. V. 86, p. 1412. 

STOCK.—The preferred stock is entitled to 7 r+ per annum cumulative, 
and subject to call at par from Jan.11910. V. 60., pd. 349. 

Pe 1906 $5,713,600 preferred and $5,750,000 pont at. stock were issued 

ulre new properties V. 81, p. 1853; "¥, 08, p. 865. In March 1907 


to acqu 
$3,750.000 pref. was issued to acquire Magnus Metal Co. V. 84, p. 452. 
DIvs.— 1893. '94 '95. '96. '97. '98-"00. °01-'05. °06. 07. "08. 
Common....... 0 1 0 2 4% 5 


2 1 y 
Preferred were 7 % yearly (1% Q-M) to Sept 1908 ‘Inclusive. 
ANNUAL REPORT.—The annual report for 1907, In V. 86, p. 915, 
showed: et Seen. $2,942,245; divs. on pref., $1, 705, 732; div. on com. 
4%%, $38 : balance for year, surplus, $255,38 2. ‘Total surplus 
Dec. 31 1907, $4. 294,204. In 1906, net, Be. 499 ,632. 


DIRECTORS.—L. A. Cole (Pres.), F. W. Rockwell, R. P. Rowe and 
W. W. Lawrence, (Vice-Presidents) , ‘E. F. Beale, G. 6. Car enter, R.R 
Colgate, E. C. Goshorn, H. M. McChesney, A. P. Thompson, Walter Tufts, 
Cc. F. Wells, Daniel Guggenheim, Murray Guggenheim and Edward Brush. 
Sec. Is Charles Davison. N. Y. office, 111 B’way.—(V. 87, p. 1014.) 

NATIONAL SUGAR REFINING OF NEW JERSEY —Incorporated in 
New Jersey on June 2 1900, and took over the New York Sugar Refining 
Co.'s (Doscher) refinery, Long Island City, the Mollenhauer refinery, 
Brooklyn, N. Y., and the ss Sag a Yonkers, N. Y. he capacity 
ls 10,000 barrels dally. V. 70, p. 71, p. 31; V..77, p. 1877. Divs. 
on pref.: 1% % (Q-J) paid Ose 1900 S ‘Oct’ 1908 inclusive. No bonds, 
Pres., J. H. Post. New directors, Jan. 1906,V. 82, p 104.—(V.82,p. 104.) 

NEWARK CONSOLIDATED GAS.—See “Electric Railway” Section. 

NEW CENTRAL COAL (MD.).—Owns coal lands in Allegheny County 
Maryland. Tons mined in 1898, 203,677; net profits, $37,397. In 1898 
reduced the stock from $5,000,000 to $1. one 000 and shares from $100 to 
$20. V. 66, p. 901, 1140; V. 64, p. 

DIVIDENDS. —) “ol 94 "95-97 98 ‘0 ‘00 _ iy be ba Sy ae b ty _ 
Since 1890, %-_---1 2 2 

New York office, 17 Place. 4 Ww. 85, 1341 Ly 

NEW ENGLAND COTTON YARN.—A scenatibatints of 9 warn mills of 
New Bedford, Fall River and Taunton. V. 69, p. 28, 81, 181; V. 70, p. 
587, 1294. Total, 531,000 spindles. V.71, p. 345; V. 73, p. 443; V. 81, 

or 1608. Incorporated in Mass. Nov. 27 1903 as ue D per plan 
Bin 40, 149, 206, of New pi ee co. of same —s bey 
ita RITIES.—Stock authorized, common, $3,900 006: 
assets and accrued dividends and subject to redemption at $140 
and accrued dividends), 6% non-cum., $2,000,000. First div. on common, 
ot ald 14% quarterly. be beginning. Sept. 3 19 07; 6% declared payable 

1% uarterly inning Oct. 1 1 Ae i p. 229. Div. on pref. 
v. 1905 to Nov. i908. “Sadie - ber quar 
EARNINGS.—For 6 mos. en nding March 31 1908, net, ones 000, against 
$588,000 in 1906-07 and $446,000 in 1905-06. V. 86, p 1592. 





| 35, 300,000 stock. Of the $4,000,000 general 5s of ‘Taos, 





| In 1906, 112,049, 








NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 
a eapeene © a in Maine, New Ham: a oe and Massachusetts 
under lice m The American Bell Tel - On January 1.1908 
it had 234-7: for Q‘songiiion in all, against 21 ner ws 1907. Of stock, 58% 
Vv. 


is owned by American Telephone & & Telegraph (Bell) Co. 70, p. 40. 
In May 1906 the authorized stock w: creased to $50,000,000; of the new 
stock, stockholders subscribed for 4 33, oe 800 at par.’ Stockholders were 


offered the right to subscribe for $3, 962, 200 new stock pro rata at par, paya- 

ble 50% May 16 and 50% Aug. 17 1908, ralsing the amount outstanding 

to $35. 660,000; outstanding June 1 1908, $35,508,500. V. 86, p. 232. 

The debentures are to be secured by any mortgage placed. 

DIVIDENDS. 1886-1893. 1894. - segs: 1897. 1898 to Aug 1908. 
Per cent - yearly. 4 4% 5% 6 yearly (1% Q.-F.) 
ANN UAL REPORT. —Fiscal year init 31. Report for 1907 was 

in V. 87, p. 162, showing = Zouees, 310.6 679 ,626; net over interest, 

maintenance, taxes, &c., $2,166,203; dividends (6 %) , $1,872, 817; balance, 

surplus for year, $293, 386. Office, 125 Milk St., Boston. —(V. 87, p. 815.) 


NEW YORK AIR BRAKE.—lIncorporated under laws of New Jersey. 
Works at Watertown, N. Y.; capacity, 500 sets of car brakes Ad day. n 
April 1902, Russian plant was placed in operation. V. 74, 7. 

In 1896 dividend 6%; in 1897 and 1898, seat: Oct. 1899 ro Oct, eds 
incl., 2% quar. (8% per an.); none since to Oct i908. V. 85 

BONDS.—Stockholders in April 1908 subscribed at 90 for 2 Hy Pon ‘000 
20-year 6 % bonds, convertible into stock at par  saeaened July 1 1909 ‘and 
before July 1 1914. V. 86, p. 725, 797, 921, 110 

DIRECTORS.—Pres., C. A. Starbuck, 165 = V.-P., Geo. B. 
Massey, Thos. C. Purdy, John C. Thompson: Sec. and Treas., Wm. N. 
Shaw: Asst. Treas., C. H. Chaffee; Fred. Flower, Anthony N. Br 
ee oe Purdy and George B. Massey.—(V. 86, p. 921, 1104, 1347.) 


NEW YORK DOCK CO.—ORGANIZATION.—Incorporated in N. Y. 
State on Jar 18 1901 as successor of the ena Wharf & Warehouse Ce, 
foreclosed and “eet plan V. 72, p. Possession re any Aug. 
Vv. s, p. 239, 135 Owns water trontaige in Brooklyn “frontage 
2% miles,”” of which 157 feet 1 
AND BONDS.—Com. stock, $7 ,000.0 000, pee, 5% non-cumu- 
lative, $10,000,000, all in shares of $100 each. ‘After 5% on bot 
the two poms to share equally. Bonds, $1,200,000 in treasury July 31 tows 5 

+ DIVIDENDS.—On pref., 1%. rt 2; 1903 . 4, eas 1905, 2% id 
and In ce 1905 % % extra; 1906. 344 %; 1907, 4% (A. & O.); 1508, or 
2%and he came: Oct., 2%. 

REPORT me ae ad Jor — ending July 31 1908, with balance sheet, 

in V. 87, p. 872, ross earnings, $1,839,064; net, $979,664; inter- 


y. 


| est on bonds, 72. gh 000; ay (4% %), $450,000; depréclation charges, $50,- 


024; adjustments 1907 account, $564; bal., sur., $7,076 
OFFICERS.—Pres., David 'H. King Jr.; Vice-Pres., Columbus o> 
Iselin; Seon Edwin Thorne; Treas., George E. Spencer. Office, 8 
Bridge St. (Manhattan), N. Y.—W: 86, p. 671; V. 87, p. 872.) 
NEW YORK & EAST RIVER FERRY.—Owns the “Astoria” Ferry 
between Astoria, L. I., and foot of 92d St., New York, and has three 
ferr: ge Capital stock, oes 


& 10 


00. 
. "96. '97. "98. "99. "00. "01 to June 1905 
a intial 3" 4 4% 5 5 5% 6 yearly (Q.-M.) 
$750, 000 ist 30-year gold 5s due ws 1 1922, interest M.-N., 
at Kings Co. Trust Co. Directors—William A. Nash Theo. F. Jackson, 
H. K. Knapp, E. Lehman and Roswell Eldridge.—(V. 71, p. 392.) 

NEW YORK & EAST RIVER GAS CO.—See CONSOLIDATED GAS CO, 

NEW YORK EDISON CO.—See CONSOLIDATED GAS. 

a YORK & HOBOKEN FERRY CO. Teomeparaned Nov. 10 1898, 

77. p. 454. In April 1903 Del. Lack. & V RR. acquired entire 
$700 ,000 re re- 
served ‘tor improvements: ali are redeemable at 110. at. 82, p. 164.) 

N. Y. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 

NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Telegraph Co. The stock carries dividends of 6 % per annum under a lease 
for 99 years from Feb.15 1883 toWest Un Telegraph, whichowns $2,385,- 
700 of $2,500,000 stock (nar $25) and $3,043,000 of the $5 000,000 bonds. 

NEW YORK & NEW JERSEY TELEPHONE — Operates telephone 
lines under perpetual license from the Bell Company Staten Island, 
Long Island (including Brooklyn), in New Jereay in counties of Bergen 
Hudson, dlesex, Monmouth, Morris, Passaic, Somerset, Sussex 
and Union. Total stations on Jan. 1 1908 were 149,072; in 1907, isi, fae; 
and 80,324 in 1905. V. 82, p. 338, 12 272. 

_—In Oct. 1965 the authorized stock was Increased rom $15,- 
000 ,000 to $50,000,000. In 1907 issued $6,300,000 new stock at par, 
bringing the total outstanding to $25,235,000. V. 83, p. 1595. 
gy ~ aren 1892. 1893. 1894 to Oct. 1908, incl. 
Per cent ........... 6 6 7% yearly (now1% % quer.) 
EARNINGS. —For 6 mos. end. June 30, gross, $4,514,512 in 1908, agst. 


| $4.170,938 In 1907; net, $1,269,158, against $1. 152,808; interest, $78,117; 
dividends (3%), $883,225; bal., sur., $307,81 


iy 1907 was In V. 87, p. 163, 
$90,209; divs., $1 
Office, 8i Wii- 


—Re port for year ending Dec. 

showing: Gross, $8,807,093; net, $2,228,950; charges, 
B87: 312: bal.. sur., $451 429 Tn 1996, gross |, $7.447.147. 
loughby St., Brooklyn, N. Y.—(V."87, p. 163, 170, 419.) 

N. Y¥. & QUEENS ELECTRIC LIGHT & POWER CO.—See page 169. 

NEW YORK & RICHMOND GAS CO.—See page 169. 

N. Y. SUBURBAN GAS.—See Consol. Gas Co. (N. Y. & Westchester Ltg.) 

NEW YORK TERMINAL CO.—Successor July 24 1908 to peosesze 
Ferry Co., foreclosed June 25, subject to the $1,000,000 first mortgage, 
plan . 86, p. 859. The old company owned ferries from Roosevelt orm 
Grand St., 23d St. and 42d St., New York, to Broadway, Brooklyn, an 
from Grand St., New York, to Grand St., Brooklyn, and also leased Tenth 
& Twenty- Third St. Ferry for 99 years from Dec. 1898 at 5% on $550,000 
bonds and 5 % on $1,000,000 stock. The new company proposes to estab- 
lish freight terminals, fourof = —<* ferries b- hag discontinued unless the 
elt giieg=. for their operation 5 

B The income collateral trust aad bo pees ($6,500,000 authorized 
issue) are to be secured by pledge of Brooklyn Ferry Co. consols or the 
roperty itself. Interest is to be paid, if earned, at not over 6%. 
bonds are redeemable at option of company as follows: On or before Aug. 1 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds— Pring, 
Date | Size,or pal, When Dus, 
For explanation of column headings, &c. ste notes on of Par Amount Rate When | Where Page, and by| Stocks—Lag 
first page of ° Bonds| Value. ing % Payadie.| hom. Dividend, 
| ree | 
N Y Mutual Gas Light—Stock (bonds, see Cons Gas).......-| -..- $100} $3,500,000 6 in 1908|J & mel uly 10 ‘9. 

N Y Mutual Ter aut oa. Tel ist M g gu not drawn....... No! 1881 1,000; 5,000,000 6 4 M & NNY est Union Tel Alay 1 Tres 
New York & New Jerse mee . $50 000 000... -. ates 100) 25,235,000)7 15 1 sl ee 3 ean bry tan Tr Coun ¥ StiOct 15 "08 1% 
M (now ist) $1,500, sd g 8 TRS y not drawn.Mpc} 1890 1,000} 1,218,000 5¢ & etropolitan May 1 1920 

New ork & Queens El L & Gas & El gold .....-. ehhh. joocdbnee 78 000 5¢ J & J Union Trust Co, N 
ist m $2,500,000 gold. _......-.....-..------.-- ~--Uo} 1900 |-.-.-.--. 2,272,000 5¢ F&A do do 
NY& Richmond Gas— First Pee gold red 110_..Ce.c*| 1901 1,000} 1,389,000 5¢ |M & Nj|Liberty National Bk, N Y 
New York sqeone— lst Ms f. --cé&r; 1888 1,000; 1,737,000 5¢ M&N ice, 15 Dey St., N Y 
N Y¥ Terminai— Brooklyn & N Y Fer —,*-, mtge-.--_.-- c*&r| 1886 500 &c} 1,000,000 6 J & dJ)\First Nat Bank, Bklyn 
NY ee income coll trust mige $6 oe, pol gold. K} 1908 |.---- sal TS at. 00 6 fo. wnansdienn be pee aeetenioca 
Niagara Falls Pow ones . 5.) ee Oe ee 
let mor ortgage gold 500 &c) 10,000,000 5¢ | Various ow, Lanier&Co,NY Wan 
Debentures gold -- 1,000 000 6g |A & O/|Metropolitan Tr Co, N Y 
do do Convertible Can Coll Ser A 1,000; 3,000,000 6g A & O ow, Lanier & Co,NY\Oct 
do oe: not convertible, redeemable +000 -980 ,000 6g M & Ni lo 
red Oct 1911 $5,000,000 g ( col ser 1,000 2095 ,000 6¢ M & N uo 
Nee Derscnt Pond Co—Stock com se 74 i (V 83,p 31350) pass 100} 8,500,000/6 in 1907 M (Checks mailed 
Pref stock 6 % cum $3,000,000, call in 1911 at 105_-...---. af coos 100 000 000 6 in 1907 —F do 
Pratt & Whitney 6 % cum pref ‘stock eu beh eats mattis. Bbmciiod ---| 1,225,000'6 in 1907 F do 
Niles Tool Works 6 % cum pref stock not guaranteed_.---...- esee joccasose 1.008 00016 in 1907 3-F do 
ay Machine 6% cumu lative pret stock guaranteed._| -.-. |-------- 429 ,000 6 in 1908 ° do do Oc 
Bonds red after Feb 2 —-. ate and bh ccthn wan maaede et ee ae 6 000) F & A Elk Co Nat Bk, Ri ay|Feb 
Neeth American—Gtock $90,000,000....--.------..--.---, on 100 23,703,300 See text. Q—M_ (30 Broad Street N 
Coll trust gold notes $5 N00. 00 i 101 after 2 years. Mo.c*| 1907 1,000 500 5¢ & N do do 
Northwestern Gas-Light & Coke—Consol (now ist) M ... 1895 1,000 250000| 6¢ Q—J |Equit Trust Co, Chicago)J 915 
Consol M $2,000,000 gold EC] 1898 5 1,750,000) 5¢ M do do 1928 
Cicero Gas first mort; -MC| 1892 1,000 00,000; 6 J _|Merch L & Tr, Chicago 1922 
do Gen & ref 5,000,000 ¢g gu prin & int-. EC c*! 1902 1, 1,770,000 5¢ ‘J & J'Equit Trust Co, Chicago'July 1 1932 





1908 at 70% and interest and thereafter at an increase of 234 % of principal 
for each succeeding semi-annual interest day, until the redemption price 
shall reach 110% of the principal, and thereafter for one-year at the last- 
named price. The a or any part of the bonds Vs may be sold to the 
city and the proceeds used to redeem the bo —(V. 87, p. 350.) 


nse phone 7" to the telephome 

Sestness in city of New York and suburbs. V. 63, 229. Telephones 

in service Jan. 1 1908, 268,051. V. 82, p. 1377. ‘controls Empire City 
Subway Co., V. 76, p. 50. Reduction in rates July 1 mes. V. 82, p. 1272. 

Stoc! as eased Dec. 1902 to $50,000,000 ( 5108); of which 

American Telephone : a aph Co. on ed $32,215,700 
and Western Union Tel oO. in Jan. 1908 $9.733,100. (pledged under 


its 4% bonds of 1906), and $ $6, on: es aos held In Its treasury. V. va 
p. 139, 290; V. 83, p. 1350 232. Reduction In rates, V. 82 
338; V. 81, B, 780. Dividend ‘pala Ror some years, 6% panel, in 1907 
increased to 7% %. V. 86, p. 232. Office, 15 Dey St., N. Y¥.—(V. 86, p.232.) 
NEW YORK TRANSPORTATION CO —See page 169 
NIAGARA FALLS POWER CO.—See page 169. 


NILES-BEMENT-POND CO.—ORGANIZATION.—In ted In N. 
J.onA ee Na asa |g ~ Ye Does pnt ad the heavy machine 
untry; V. 69, tent Ba on stock ($1.525,- 


oft 
pone the Pratt & Whitney Co.. Ko. ° - -6% on “the Tatter'a 3 $1,225, — pref. 
stock (su oO in rovided that guarantor earns 
1 oa Ps ‘P. p. 1, Ay p. ina Vv. 78, 


V.71, = 


. 1113; V. 80, p. phen Also 0 stoc! es Tool Works, 
vidends on 31,000,000 wo been pad regular! Cee 


iden 6 early 
1890. In 1905 and 1908 the entire stock of John Bertram & Sons, 
and Pratt & Whitney Co. of Canada, Limited, of Dundas Ont., was ac- 
quired. V. 81, p. 977; V. 83, p. 1350. 


BIVIDENDS— Nov. 99. ’00. '01. ‘02. %. "04. "05to'07. 1908. 
Common, per cent..} ---- : 6 s 7 a. y’rly ToScp,4% 
Preferred, early, i (Q.-F — 


cent..j——-—_6 % y' 

Also “10% in common stock ($2,000 600) paid on com. stocks Jan. 2 1907. 

Balance sheetDec. 1905, V. 83. p. 153. Pres., R.C. McKinney; Treas 
and Sec., Chas. L. Cornell, 111 B’way, N Y.—(V. 84, p 341.) 

NORTH AMERICAN CO.—Organized in 1890 under laws of New Jersey 
and controls the Milwaukee (Wis.) Lt. Heat & Trac. Co. (see Electric Ry.” 
section), and the Detroit (Mich.) Edison Co. (V. 81, p. 33); also the illumi- 
nating, power and trolley com “<4 it. Louis, Mo., as follows: Union 
aie i & Power Co. (V. 79, 2751; V. 77. 


p. 40; V. + 104; 
V. 85 1007; V. 86, p. 1046), Lante = Gas Light Co. (v. Pht 1273, 
1278), t. Louis County Gas Co. (V. 84, p. 278) and United » 


STOCK.—In 1901 decreased from $40,0000°0 .. $43.090.000 by the 
issue of one share for each 3 1-3 shares. V. 73, ; V. p. 106. In 
1903 the stock was increased from $15.00. 000 to 317,000 (o00" to okey, for 
stock of the Laclede Gas Light Co. of St. Louls, &c., and in Mch 5 from 
$17. 000,000 to  oeeteney 000 to acquire additional shares in those Ree dh 

a majority interest in the United Railways of St. Louis and for develop- 
ae of said properties. The West yy Coal Cu., with $3,000,000 
stock and an authorized Issue of $5,000,000 1st mtge. 25-year 5 % bonds, 
of which $2. 000,000 to be first Issue, will hold about 22 000 acres of coal 

ds acq ulred in May 1905. V. 81, p. 35, 563, 1178. 

In May 1907 $2,500,000 of a $5, 000, 000 issue Of collateral trust gold notes 
were sold, secured by $5,000,000 Laclede Gas Light common stock and 
$1,500 ,000 Union Electric Light & Power Co. of St. Louis stock, additional 
collateral to be deposited, if necessary, to Maintain the appraised value of 
the pledged securities at all times at least 30 % In excess of the ah + og of 
the notes outstanding. V. 85, p. 1185, 1252, 1310; V. 86. vb. 

DIVIDENDS— a es to a Tone. 

‘er cent. .........-.--.------- 5 (1% Q.-Mar.) 

In Dec. 1907 no Cg was oe pela. § $3, 612,938 having been advanced to 
companies in which No. Am. ted; none since to Oct. 1908. 

REPORT. &c.—Report for year re hae 31 1907, at pradir in V. 86, 

. 227, 282, 290, showed: Total income. & 0,965; gen nats . &c. $88 451: 
axes, &c., $20,261: interest $97,6 diviaenas (3&9). 117 211; bal. 
sur., $287,432; decrease In value of cahoke as readjusted D ec. Pes,: 

6. ‘On Dec. 31 1907 owned: Stocks, $28,548,024; onde, 34: $20, 833, 
and balance sheet showed loans payable, $2,810,333; loans and accounts 
receivable, $4,140,332; cash, $186,171. 

DIRECTORS.—Edward Q. Keasbey. John I. Beggs, C. W. Wetmore, 
Ss. W. Burt, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon, 
Chas. F. Pfister, Renneiph i Rodman, S. Smithers, Adolphus Busch, 
Breckinridge Jonea, Chas. H. Huttig, F. nore Jr., Charles A. Coffin, 
James Campbell, W. J. Curtis, Henry R. Mallory. Pres., C. W. Wetmore: 
Sec., Silas *W. Burt: Treas., Geo. R. Sheldon, 30 Broad St.—(V. 87, p. 43.) 

NORTHERN UNION GAS CO.—See Consol. Gas Co. N. Y City. 


NORTHWESTERN - LIGHT & COKE CO.—ORGANIZATION.—A 
consolidation in Sept. 902. V. 75. p. 397, 665. Controlled by interests 
friendly to People’s Gina Light & Coke Co. of Chicago. Stock, $4, 175,000. 

Dividends April 1903 to July 1906, 1% quar; since to Jan. 1908, (2; 
April, tag 114 %; since, (%). 

‘Neilson A. McCleary, Pres. Office, Chicago.—(V. 86, p. 1470.) 

NORTH WESTERN TELEGRAPH.—Owns 10,000 miles of wire and is 
leased to Western Union for 99 years, which guarantees dividends at 6 % on 
$2, ie stock (par $50) and prin. and int. on $1,500,000 bonds (see 
table above). Guaranty, V. 79, p. 216. 

OGDEN GAS (CHICAGO) .-—See People’s Gas Light & Coke Co. 

OHIO & IND. CONSOL, NAT. & ILL. GAS.—See Indiana Lighting Co. 

OMAHA WATER CO.—ORGANIZATION.—Successor in 1896 of Ameri- 
can Water- Works Co. of Illinois, per plan in V. 62, p. 1085. 

Preferred stocks are subject to call at par, dividends payable at Farmers’ 
Loan & Trust Co.,New York. In Aprii 1908 the Appellate Court held 
valid the appraisal ‘of the plant at g¢. - ad under the euGnence of 1903 
authorizing the city to purchase. See , p. 921; V. 87, p. 170. Divi 
dends paid on 1st pref., 5% yearly to +S i903, Anel.; none since to Oct. 











1908 On 2d pref.,1% 1899; 1900. 2%; Tow nishshnn : 1902, 2%, 1903. 2%. 
S. a nding. Last div., &c. 
Common stock .......-. $50 pA es ere, pee 3 
1st pret. 5 %,noh-cum 50 F&A $614,300 Aug. re 05, ; My 
2d pref.,5%,nou-cum 50 (| F&A 858,000 Aug. 1 0 '03, 
Prior lien ‘gold 5s,}1,000 SJ&J _1,247,00 July 1 1016 
ject to call at 105%. 
1,000 5 J&I 3,543,000 1946 
Subject to call at 105 %. 











Pres,, Theodore C. Woodbury, New York; Sec., Howard Mansfield, New 
York; Treas., Stockton Heth, Omaha, Neb.—(V. 86, p. 984; V. 87, D-170,) 


ONTARIO POWER CO ORGATT SATION —Crmminnd under 
charter of Canadian Parliament and ts devel eloping power plant on Bane 
dian side of Niagara Falls below Horseshoe Falls; 66,000 a” >. bee 

Total development to be 200,000 “4 Pp. 84, p. 1250: "ve = 
The Niagara Lockport & Ontario Power Co., organized under der New 
York law, has contract to buy 60,000 h. p: + With privilege of taking 120,000 
more for a period ending July 1 1950, with renewal rights for 60 years more 
= = LED — a8 = oe v. -, P: mm aA 85, p. 225, 226.) Con- 
Tracts W ntarlo Govt. and munic'! ties, V. 1490; Vv. 85 : 
i 86, D. 1347; V. 87, p. 550. . ” ve D. ORR 


ONDS.—The hoot ($12,000,000 authorized issue) are 
$4,800,000 for the first 60,000 ‘h. p. The Toronto General ean ited orparee 


tion is mortgage "Sink! ig fund, d beginning Jay 
son: “They Coe subject to We at 110 on ‘er Betore ‘eb. ie 1913 
V. 82, p. 632; V. 85, p. 226; V. 86, p. 1413. Ontario Trans o. ait 


gu nadieeel bonds is2, 000, ‘000 ‘authorized a. V. 82, p. 
mtario Power Co., $5, 000,000 authorized. 


OFFICERS.—Pres., J. J. Albright: V.-P. Francis V. Greene; See. and 
R. C. Board.’ Office, Niagara Falls, South Ontario; b: . 
delity Bldg., Buffalo, N. Y.(V. 86, p. 1347, 1413; V. 87, p. 550 


OTIS ELEVATOR CO.—lIncorporated Nov. 28 1898 under laws of 
New Jersey and took over about 13 plants. See V.71, p. 545; site P. mi, 
V. 75, p. 552; V. 83, p 441. Injunction. V. 82, p 1326 , 

Dividends on pref. C4 15 1899 to on. 1908, both incl., 1% Pa 
6% per ann anus. Oo common ‘ores incl., 2 tpald 
in April); In 1907 M 1908. 3% (A. & : — o 


Report for year ending Dec. 31 1907, en pehanen mont, in V. 86, 
showed net earnings over Interest and renewals, $996 ; div. on pre MT. %) 
$371,794; div. on com. (3%), $191,259; phon at Of for depreciat tion 
$271,116: . sur., paee to working capital, $161 re Office, 17 Bat- 
tery Place, N . Y.—v. 8 3, p. 628; 84, p. 629, 691; V. 86, p. 719.) 


PACIFIC COAST COMPANY.—This company controls ime P. Coast 
Steamship company (owning its entire capital stock), which ane six 
steamship lines (22 steamers) plying along the entire Pacific Coast from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia & 
Puget Sound RR. (standard gau . hy) to Franklin, Wash., &c., with 
branches, 57 miles; the Pacific Ry. (narrow auge), Port San’ Luis, 

al., to Los Olivos, &c., with Seneabane 90 miles; a fic Coast Coal, Co 
owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dis. 
mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines, 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett, Wash.; and coal- handling plants at Seattle, San Fran- 
cisco and Portland, Ore., Juneau and Nome, Alaska. (V. 83, p. 1048.) 
DIVS.—Since’03. ’04. ’05. 06. bs >. 08. as» ‘08. Aug.’08. ‘ 
Pam ge 6 13 1M ug. Nov.'08, 
‘° 


719, 








First pref : % 1 
Second pref---- 5é 6 if i ” : as 
After 4% on jimeedl ‘preferred and eonatitte, nen stocks don oud 
EARNINGS.—2 mos.,f1908_...--_- Grom, #1. 173,105; 
July 1 to Aug. 31. 1907------- Gross, 1,493,428: Po ie tty 


REPORT.—Report for year ending June 30 1908 in V. 87, 
showed ——, = Se and colliers, $3,693,389; op., ‘det. 108tis Ett 
rail lines 811,076; net, $296,393; coal depart ment, &e. » gross 
$2,868 ,493; wast, 3° 121 064, Total results in 1907-08 were R 
Gross earnings $7,272,958 | Interest on bonds, &e. 
Op. expenses and taxes.. 6,220,626| Depreciation, &c --- ih 3 





--———-| Div. on ist pref. (5%)____ 
Net earnings. ........-. $1,052,332] Div. on 2d pref. (5 ees Mikes 216-280 
Other income.--......... 18,812 812 | Div. on common (5 %)___ 367,500 
Total net income------ $1, 071,144 144] Balance, surplus___.____ $44,109 
+ 


ear 1906-07, gross, $7, -_ 495; net, 7: 419,879. 

OFFICERS, &c.—Chairman of the Board and ares z. W. Cannon; 

V.-P.. J. C. Ford; Treas., John Kean; V.-P We ™m; Sec. and Asst. 

Treas., Clifford C. Fay. N. Y. office, 10 Wall St. aia 87, D. 1084, 1102.) 
PACIFIC MAIL STEAMSHIP.—In Nov. we th 

acquired $10,005,000 of the stock (V. 71, p. 1015). 2 ee 


DIVIDENDS.—1896, 1%; in '97, 2%; '98, ‘te Yo; "99 


surplus being invested in new vessels, &c. 3 7 Done snes, 


Stock $20,006, 000, par $100. 
REPORT. 7 antes tor seer. 08. V. 86, p. 1408, 





Year ending A 30. 1908, "1907. 1906. 1905. 
Steamships............. $4,138.531 $4,659,046 $5,512,917 $5,592,822 
Cent. Am. Gov. transp. 15,180 ,180 15,180 15,180 
Miscellaneous -_...._-_- 18 27601 165 ‘019 196,240 167,781 

Total earnings_-_.....- SA, 336,312 $4,839, ae 
Net earnings....._-_._- $428,817 ° $130 bast prt ber HLS 74 


E. H. Harriman, Pres.; nye m4 Millar, Sec.: - ae. Malt 
Van Deventer, Treas., 120 Broadway,’ N. ¥.—(V. 87, p. 163. 488 ) - 


PACIFIC TELEPHONE & TELEGRAPH CO.—YV. 87, p. 163, 483. 


PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.—OR- 
GANIZATION.—Incorporated in Pennsylvania in 1906 with $5,000,000 of 
authorized capital stock (of which $2,250,000 is outstanding, par $100). 
Had 999-year lease of Penn. Coal & Coke Co., Beech Creek Coal & Coke and 
allied properties (V. 84, p. 453), and so controlled about 106. ,000 acres of 
coal lands and surface, chiefly in Blair, Cambria, Clearfield and Indiana 
counties, Pa., coliertes. railroads, electric light companies, &c. a rties 
of Penn. Coal | ke ng sinclude stocks of Webster Coal & Coke & 


Ne 72, p. Vv, oor, -). Beech Creek Coal & 
. 582; a8. 1910; Vv. Big: P 1706), &c. See also Vien Son 2 79, 
: 1335. Contracts with N. Cent., V. 77, p. 2098; \. 79, p. 1335, 1435. 


The Pennsylvania Beech Creek & Eastern Coal Co. havin: 1 in 
porsoent of the rental to the Pennsylvania Coal & Coke -. Cefaulted 
atkins was on Aug. 15 1908 appointed receiver of the latter. Recelver’s 

6 % 2-year certificates auth. $1,250,000, dated Oct. 1 1908, to rank ahead 
of the Penn. Coal & Coke consol , frst and d collateral trust bonds to meet 
int. on underlying bonds, taxes, &e. 7, Pp. 488; “Chronicle, Oot, 31. 
Commitiee 4.3 Penn. Coal & Coke p Bua 1st & collat. trust 5s. pn a W. 
Castles, Chairman; Alexander J. Hemphill, Sec.; Guaranty Tru ‘ 
N. Y., depositary. V. 87, p. 483. - lines ” — 





Ocr., 1908. 


INDUSTRIAL STOCKS AND BONDS. 




























































































——_—_— 
MISCELLANEOUS. INTEREST OR DIVIDENDS. 
Date | Stze, or 
For explanation t headings, &c., see notes on of Par Amount Rate hen | Where Payable. and by 
first page of tables. Bonds; Value. |Outstanding % Payable. ‘hom. 
—_——— 
stern Telegraph—First mortgage gold gu p & 1..---. 904 $500; $1,500,000 4% eJ & Z West ps. Teleg Co, N ¥ 
Norte Power—1st M $42.00. 000 auth trea Ge text)....c*| 1903 1,000! 4,757,006 4 ¢ |F & AjCanNB ofCom,Tor orNY 
Ontario ion 1st pé&i 110 to May yeaa 1905 1,000! 1,145, A Mé&N do. b 
Otis Elevator—Stock gommon $6 800,000 We 2 6,375,300) 3 in B 08|\A & O/Office, 17 Batty Pl, N Y 
preferred 6 % non-cumulative $6,500,000 100 5, lo do 
Pacific Coast Co— mm 0! 000 100; 7,000,000) \See text. . ameer * from On} a office 
First preferred stock pe tay 5 % non-cumulative_ 100) 1 525 1908 F 
2d preferred stock $4,000 - 100} 4,000,000) Bre text, F 
First m $5, Ma 1,000 0,000 5¢ J & D Manbetcen, Tr Co 
Pac Tel & Teleg—ist &col tr aes 000 ,000g red1 bd rbegtoaset 907 1,000; 10,000,000 5¢ WJ & JUS Mtge 2 & re Coun N.SPr 
penn B Cr & E Coal—Serial sf gold bonds $3,000,000 text__S| 1906 |____"__ _ 3 000 000 5¢ |A & O/Oct '08 coup not pald. 
Penn Coal &Coke—Con 1st&coll tr M gs f (oth bas see txt)c* 1903 | 500 &c} 5,660.00 S5¢ |M & S Sept. 08 Ss ompen 2 not ot me 
Peansy! vania Canal—Gen M $5,000,000 interest Boo. ap ste c*| 1870 1,000) 1,948,00 6 J & J|Broad St 
Pennsylv Steel Co—Pref stock 7 % non-cum $25, 00 ,000___.. ona 100} 16,500,000'7 in 1908|M & N Checks — 
Old Pennsylvania Steel first ae currency...... b+ r| 1887 1,000} 10 5 M & N'Philadel office. 
ae yiand Steel first mortgage currency-----.-.--..-- GPr| 1892 1,000 00, 5 F&A do 
Penn- Maryland Steel Co consol ws 37) 000 a gold GP c*| 1895 500 &c} 4,000,000 6¢ \M & S$ Gtrard Co, Phila 
h American Iron ist M gold guar red text -.GP c*&r| 1907 1,000} 2,379,000 6¢ \J & J/Philadelphia 
Collat trust loan Cornwal why call s fred (te xt) ca natn 1902 1,000 750 ,0 S5¢ |A & O Office, P hia 
Coke oven M due $150, 00 call $02 80.0. 1975) GP 1905 1,000 $50,000; 4% ¢ J & Dom . Philadelphia 
Fonney varied pany car trust bonds gold $25,000 yoorty. ---| 1900 1,000 ,000 S5¢ J & JI \Office, Philadelphia. 
Marylan tr bonds g "300,000 due yearly call 105_._| 1902 1,000 240,000; 5 g J &_ J\Girard Trust Co, Ph 
People’s aot Steet ht te ‘Cone (Chicago) —Stock $35 000,000. initalie.<eaieal 100| 32,969,100'6 in 1908} Q—F |Lawyers T & TCo,N 
iret consolidated mortgage for es oa 1,000; 4,900,000 6g |A & O Central Trust Co, N : 11 
inicago Gas Light & Coke first 1,000 10,000 ‘000 5¢ J & J \Cent’l Tr,NY:;& Chica’o 1 
Consumers’ Gas ist M gol 1,000; 4,246 pond 5¢ J & D/\Cent Fy N Y; & Chica 1 1936 
Lake Gas first mortgage 1,000 300, 00) 6¢ J & Jill Tr & Sav Bk, Chicago/July 1 1915 
PGL& C--Refunding 1,000: 12,900, 000 5¢ '\M & SCent’l Tr. N Y: & Chica’o'Sept 1 1947 
Securities of Operating Cos.— Date. Interest. Outstanding. When Due BONDS.—Collateral trust 4 ry} 50-year certificates, ry Lag ®. $14, 982,- 
Penn. C. 'S SO. com. stk..-.. Choe See §=—s_ Séenaceeec 200 Pn wood, to purciass. § ne ge — of the $15,0 Penn Mfg. 
Pref. stock 6% non-cum..--_. iene gE ER AR L. tock ($1,500 hid in _— the $17, 300 000 Nat. Elec. 
Webster C. &C. istcon. M, 1902 Se. M-S 3,000,000 March 1942 if (34, 375 .000 yy in. t yh Ay! to be retained to acquire other 
Penn. C. & C. ist M., “— A,\ 1902 g.J-J 1,200 ,000 July 1 1932 | electric properties n Phi elphia and adjacent counties. See V. 69, p. 
g., red. 105, s.f., 3c. ton_fInt. at Oumamadal Trust Co., Phila., trustee. | 797, and official circular page 853 and official statement V. 74, p. 1249. 
Consol. 1st & coll. pad M. See table above. Under agreement of Oct. 12 1899, $2,000,000 old Phila. Electric certifi- 
Chest Creek Land & imp. ]1898 216,000 Oct. 11924 ~ gy" _ . reducing the amount outstanding to $11,268 060. 
EL. stitiscndhaddeas ‘o be retired $332,000 yearly. Dd. in Aug. 1900 purchased $2, n*s fours the same being 
eech Cc. & C. 7 a "11904 5g 2,784,000 June 1 1944 held Osveiuabie as collateral for loans. V. 74, p. 215. 


33. 000,000 ¢., gu. i}Int. at Knickerbocker Trust Co., N. Y., trustee. 

end., red. ($1, 000 Bach} {Sine fund 3c. per ton; mininum, $75, 000 yearly; 

(V.80, p-1364) -c*)V. 78, p. 1910; V. 79, p. 17 

BONDS.—The sink. fund 5s of 1906 will mature on “Oot. iy, begin 
ning 1911, viz.: 1911 to 1920, $50,000 yearly: 1921 to 1945. 155% “000 ‘yearly. 
V. 83, p. 441; V. 84, p. 45 3. Car ar trusts, $432,000. Serantes Trust Co. 
meas of consol. mtge.; V. 77, p. 2102; V. 82, p. 284 


EARNINGS.—Gross earnings of ae ee Coal & Coke Co. have 
been pty $8,000,000 yearly. V. 8 

Pres., James Kerr; V.-P., T. H. Watkins: Sec. and Treas., A. G. Ed- 
wards. Office, 17 Battery Place. —(V. 84, p. 54, 453; V. 87, D. 483.) 


PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name an ‘entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces 
annual capacity 850,000 tons es iron; two Bessemer plants, capaci 800,- 
@00 tons, and one open-hearth plant, capacity 350, "000 tons of ingots; two 
rail mills, oper e 610 ,000 tons a shipbu ~~ — a pettee. -building plant 

77. 773) » & complete fr witch-bullding plant, &c. 
Owns the cate 32 yng stock of the So -American Iron Co., 
shipping from 400,000 to 500,000 tons of ore annually, and owning about 
5,000 acres of land pthes Santiago, Cuba; also an extensive property of 
about 28.000 acres i. north or of Cuba near Nipe Bay, in pcs of 


development (V. 62, 776; y 393; V. 76, p. 917; V. cS 1229; 
V. 78, p. 1495; ; V. 88 1p. 226, 28” ay V. 8&6 , Dp. 425, 484; Vv. 87° Frond 
Has also p a@ majorit ay in the Cornwall Ore Bai 


au Co. 
Lebanon Co., "Pa. » the Lebanon , Lebanon, Pa., and ge of 
the $800,000 stock of the Cornwall & Leb. "RR. V. 75, p. 345, 397; V. 72, 

1241, 1283; V. 73, p. 1364; V. 74, p. 1312; V. 84, p. 111. ‘Owns Penn- 
Viary Coal Co., with 16, 000 acres of coal in Indlana Co., Pa. V.82, p. 1100. 

STOCE. —Gommon stock authorized, $25,000 ,000; outstanding, $10,750,- 
000 (par $100). Preferred, see table above. V. 72. p. 1241. 

In June 1901 Pennsylvania RR. and affiliated Riek purchased | ate. ‘one - 
000 each of common and preferred stock. V.72, p. 678; V.79, p. 

DIVIDENDS.— On pref. stock Nov. 1 1901 to Nov. 1908, incl., Ro y'ly. 

BONDS.—Consolidated joint mortgage covers the plants at Steelton, De. 
and Sparrows Point, Md., and all of the $1,000,000 stock of the Maryland 
Steel Co.; $3,000,000 are reserved to retire the prior liens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any interest period; sinking fund of 50 
cents per ton of ore mined, but not less than $150,000 yearly. 74,p.1312, 

The Spanish-American Iron Co. 6s of 1907 ($5,000,000 authorized issue) 
are guaranteed, fine & int., by endorsement; they are callable in — or 
one at 102% or fura sinking fees of 30 cents per ton at parandint. V. 85 

. 287, 350, 867; 86, p. 1 

» REPORT for Bie a , il in V. 86, 1157, showed: Earnings 
of operating companies over charges and nesuelintion, "$2,381 ,090, against 
$3,633,237 in 1906; dividends (paid to Penn. Co.), $1,140,000; balance, 
$1,241,090; total receipts of Penn. Co., $1,265,377; bal., sur., over expenses 
($35,500) and 7 % div. on pref. (incl. 3% % paid May 1908), $74,877; com- 
bined surplus of operating and holding companies, $1,315,967. Office, 
Philadelphia; New York office, 71 Broadway.—(V. 86, p. 484, 1157.) 


PEOPLE’S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- 
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust, 
V. 64, p. 1088; V. 65 235. In Feb. 1907 the Ogden Gas Co. 
Universal Gas Co, were leased for about 34 years, the 
bonds and other debts being guaranteed. V. 84, 394; V. 78, p. 1785; 
V. 72, p. 244,91. As to Northwestern Gas Light’ ‘Coke Co., see that co. 

PROPERTY.—In service January 1908: eT mains, 2,311 miles; 
7. 446,723; public lamps, 22,643; V. 78, p. 1501. V. 6 . 382. 

oun of gas has been fixed at 85 cents per i ,000 cuble ft. for ‘years 

b. 1 1906. The 75-cent gas ordinance of Oct. 1900 was repealed, 
without prejudice to the hg a rh ms rae ee its validity in the Mills 
sult (V. 78, p. 346; V. 82 342), the lower court having de- 


and the 
den Co.'s $6, 009, 000 


clared it illegal. The U. 3° 4 dt Conk affirmed the mae of the lower 
court In the Mills case. See ordinance at length, V. 82, 574, 
DIVS. \'92. 1903. '94. '95. '96. '97 to Nov. '05. ° 


D. 
- 06. ‘07 1908. 
Percent} 4% 4%(1Msc.) 6 2% 1% 6 yearly 5 6 6 
BONDS, ETC.—Of the $40,000,000 issue of 1897 $29,046,000 bonds 
were reserved to retire prior bonds. of which $9,600 ,000 has been issued. 
The balance ($10,954,000) , of which $3,300 ,0C0 has been sold, was re iy 
for qagr 4 ree at end improvements or betterments. . 65 a 
V. 79, p. 84, p. 1555. Cysromsess p. & 1. Ind. Nat. Gas & ret. 
58 ($6 Soo. ‘00d auth. issue). See V. 84, p. 388, 1430; V. 83, p. 1293. 
REPORT.—Report for year ending — 31 1907, in ae i p. 419: 
Years ending Dec. 31— 907. 19 
ES Ea = 83. 146,508 $11, 680. ad 
42 $4, ,741 
“" ie 350 1,819,300 


1905 
$13. 284 363 
Net over operating expenses....- 579 
843,409 782,220 


5,705, 
et ,829 ,300 
726,989 


Balance for stock $2,518,783 91,221 $3,149,290 
I oo co cen cs ca a cad (6) $1 ‘978. 146 (5) rh rt 455 (6) $1,978,146 
DIRECTORS, —C. K. G. Billings (Chairman), Geo. O. Knapp, (Pres.), 
A. Brady (V.-P.), Walton Ferguson, A. R. Flower, E. Cowdery, 
J. ry “Mes gher and W. P. Martin, Vice-Presidents:; W. McCrea, Treas. 
L. A. Wiley, Sec. Office, 54 Wall St., N. Y.—(V. 87, 7 483.) 
PHILADELPHIA CO.—See Pittsburgh, in ‘‘Electric Ry.” Section. 
PHILADELPHIA ELECTRIC CO.—ORGANIZATION.— Incorporated 
N. J. on Oct. 5 1899. Controls all ants acter of Phila., 4 in 
West on and Chester. V. 73, p. 249: V. 86, p. 977 
STOCK.—Auth., $25, 4 000 (of which $12, 250 in treasury); $1, 350 
(58%) er $25 share paid in, including $2 sf id March 1908 and $1 25 
June 1 1908, a $1 stoc dividend paid March 2 being applicable on account 
of the earller payment. . 86, p. 288. 
Di —June 1902 to June 1908, incl. 5% _yearly on amounts a 
in, and $1 “stock” dividend on March '2 1908. ‘V. 86, Dp. 288. 


Interest on bonds 
Depreciation 











REPORT.—Year ending Dec. 31 1907, a balance sheet, in V. 86 

p. 976, showed: Total gross income, $4 984,350; operating e expenses an and 

charges, ; 075,001; dividends, $499, 035; balance, su ine, $409,414. 
Jose seph B. McCall; A. V.R.C nover Jr. 


Pres., oN 
Office, 10th and Sansom ‘Sts., "phiia, Pa. —(V. 86. D- 288, 921.976.) 
PITTSBURGH COAL —(** Coal Consolidation.”)—ORGAN- 
IZATION.—Incorporated in N. J. in Sept. 1899. Owns about 150 coal 
mines and 160,000 acres of coal eS in or within a radius of 40 miles of 
Pittsburgh, together = some 5,000 coal cars operating over r. 
ee — ae In Jan. 1902 leaned: Shaw CoaiCo. V. 74, pe 
376. . 76 m4 49. In Nov. 1904 the coal properties of the 
Pitisberet h ‘aR’ rminal & —_ Co., ve a money output of about 


250 000 gh Lag leased for 40 years 

In 1903 w ed $15,00u, 000 a the Bea. 000,000 common and 
$2,500,000 of the ‘$10.00 000,000 preferred s ¢ Monongahela River 
Consolidated Coal & Coke Co. at $15 and oa5 tot venieh $33.54 had been 
paid in July 1908) fer $50 share, respectively. Payment was —_— for 
the common in non-in’ ~~ * bearing notes paid one-third a out 4 
for three years, for the preferred is bein wade t 
semi-annual PME. begun Jan. 20 1904, equal to 6 cents per ten ot 
coal mined from the Monongahela properties. 

In April 1905 made 25-year contract for the supply of coal to the U. 8. 
Steel Corporation and later one with the Republic Iron & Steel Co. 
ning till ril 1911. V. 80, p. 1427. 

Application to list, showing prop., “stock, rights, etc. V. 80, p. 1919. 

BORDe rn $25,000,000 first and collat. 5s of 1904 issued by the 
Pittsburgh Coal Co. oot Penn. are guaranteed, principal and interest, b 
the Pittsburgh Coal Co. They area first lien on 160,0 3 acres of coal 

and 13.000 acres of surface, and by collateral trust on 7,000 acres of Hock- 
oe Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of all securitieso wned. aes fund of 5 cents a ton on run-of- 
mine coal, with a yearly minimum of $600 Coupon bonds or registere 
bonds issued In exchange therefore are = ‘be called first (at 110) in numeri- 
cal order; beginning with the lowest number. Vv. 78, 65; V. 86, 
p- 1919; V. 86, p. 424. To oe oe 1908 $4,220,000 of bonds was acquired 

y sinking fund and canceled. + D. 389; Vv. 83, p. 327; V. 86, p. 665. 


BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS. 
Interest. 


anding. 
- 1st --f c.M & N $794,000 


Bonds— eres. 
Northwestern Coal R: May 1 19 


23 
Pitts&Cas Shan Ry (V. "7D. 286) &A 160,000 Aug: 1909-'23 
Due $10,000 yearly None ene 1910, 1913, 1916, 1919 and 1922 
Pitts & Chicago Gas Coal Co -..-- I &J 55,000 Jan. 1909-14 
Imperial Goa sal'Co EE NR 8 M&N 50,000 May 1909-10 
Manstield Coal & Coke ist M., }f. A-O 200,000 Oct. 1909-13 
guar p & |. due $40,000 yriy. --J Int. at Colonial Tr. Co., Pittsburgh, Pa. 
Ohio 6, eaieeenhhs AOR ees F&A 0 ,000 Feb. 1922 
Pittsburgh & Moon Run RR. ...--. 6 J&dJ Ps Jan. 1912 
Dl Wcateensebbenines «> oapomne CR) ieinecniee 
Car trust gold $52,000 dues. a. 4%¢., M&N 676,000 hoe May 1915 
DIVIDENDS.—On pref., 1900 to Oct. 1903, 7% iy in cash; on 


Jan. 25 1904, 1% % in scrip. (paid off Nov. 25 1904): 8 nee, ‘0 one 1005, 


inclusive, 1 % %, quarterly; none later to Oct. 1908. V. 81, p. 269. 

EARNINGS.—For 9 months ending June 30: 

woniiis Depletion Deprecia’n Bond Balance, 

9 months— of Lands. Charges. Interest. jurplus. 
BE wasncnnee #2. 106 eT $409,269 $777,514 $784,781 def. $135,227 
EGET adcnarnes ,207,364 550,880 730,142 817,204 sur.2,109,048 

REPO eee for year ending Dec. 31 1907 In V. 86, p. 665, 
showed co Es: after deducting expenses and all losses, $5, 31,9833 
royalty and depreciation, $1,690,746; interest on bonds, $1,082,644; special 


adjustments, $59,001; balance, surplus, $2,899,592. 

DIRECTORS.—M. 4. Tayior, hemes and president. W. R. Wood- 
ford (Vice-Pres.), A. W. Mellon, . T. Oliver, H. R. Rea, John A. Bell, 
James H. Beal, John I. a ty a Harry Bronner, waa J. —, 
Underhili, Grant B. Schley, D L. Gillespie, W. K. Field (V.-P.), 
ton Lyon, William has J.C. Dysart and James B. Haines Jr. Tireas 
is F. M. Wallace; Sec., F. J. Le Moyne, 232 Fifth Ave., Pittsburgh. v. va, 
p. 696.—(V. 86, p. 232, 424, 665, 725; V. 87, p. 29 91.) 

POCAHONTAS COAL & COKE.—See Norfolk & Western Ry. 

POCAHONTAS CONSOL. COLLIERIES CO.—V. 86, p. 484, 1593. 


POPE MANUFACTURING = ANI BATION ~-3e 


Cc. M. 
Dennis- 


corporated in 
New puny in -. 1903 as successor plan tn V. 75, p. 1401, and 
V. 76, p. 267; of the American Bicycle Ob., which ulred concerns 
mentioned in V. ey D- y 6b 493. On Aug. 14 1907 Albert L. Pope, Egbert 


J. Tamblyn and G "Yule were appointed receivers. Floating. debt 
rag 640. “000 in fae. 1908. V. 85, p. 408, 534, 725, 1522; V. 87, p. 

REORGANIZATION PLAN.—The plan of the sence stockholders’ 
committee (Harry Bronner, ep Central ust N. Y., de- 
positary) dated July 15 1908 in V. 87, 350, revue ier the formation 
of a new company with authority to ‘epee. $4,000,000 common and $2,- 
500,000 6% cum. er stock in $100 shares aa $800,000 6% mastenge 
notes, dated Aug. 1 1908, due $207, 000 Aug. 1 Me $266,000 Aug. 1 
1910 and $267, 000 Aug. 1 1 i911 (Central Trust Co., Y., trustee), subject 
to call at par ; ll or any In the order of their ein when drawn by lot. 
The new preferred stock will remain in a voting trust until Aug. 1 1911 
or later, or trust may be sooner terminated at the option of the trustees. 
The old first pref. stock will receive 75% in new pref. and 83% in now 
common stock and the old 2d pref. 20% in new common. A syndica’ 
will purchase for $800,000 the entire $800,000 of mortgage notes, $500, 300 
pref. and $90,450 common stock. Of the a — $206,750 and $200,000 
common stock are to remain in the trea The new com will 
operate only the Hartford (Conn.) p+ g Westfield (Mass.) plants, the 
remaining property to be sold 

The earni of the new company are estimated at $400,000, and as it 
is expected when the first installment of the notes falls due Aug. 1 1909 that 
the remainder will be retired from the proceeds of property sold, these 








INDUSTRIAL STOCKS AND BONDS. 























































MISCELLANEOUS. | | | INTEREST OR DIVIDENDS. |Bonds—Prine, 
a ts | Date | Stze, or | | ‘pal, When Dus, 
For ezp f cob dings, &c., see noles on of Par Amount Rate When |Where Payable, and by\ Stocks—Lag 
first page of tables. | Bonds} Value. |outstanding  % | Pavable te. Whom: | Dividend, 
People’s See. (ae. "samples Fuel Gas ist Mg. ass'm’d, 1897 1,000] 5.000. 000] 5¢ M & N genteel Tr... & a &C nilitow 1 1947 
,Gas RR eee alle i eae tt Se i <k, 55 ap 892 oi $250,000) 6¢ Q—J_ | Equ t Trust Co, Chicago|July 1 1917 
Indiana Nat's Gas & Oll ref M $6. 000,000 g gu____-.---- Ce 1906 1,000 000, 000) 5z¢ iM & N' Baus Trust Co = |May 1936 
en Gas first mortgage $6,000,000 guar p & 1_------- "| 5¢ |F & A\Farmers L & Tr Co. N Y|May 1 1945 
Philadelphia Elec—Stock $13 50 os sh paid In (see text) _.__| .... ce text.\J & D Checks malted |\Juue 15°OS 2% 
Phila Electric Trust Certificates gold $17,500,000 (see text) _ 4¢ \|J & J Land Title & Trust, Phila |Oct er 
Hdison Elec Trust Ctfs gold (Ed. rey Ch ~ lpllacpeastce, FP) 5¢ A & O Fidelit Trust Co Phiia) (After A 1946 
Old Phila Elec Tr Cfts (Penn H L & P stock as coll ) el A & onaae tle & Trust, Phila! Apr 948 
Pittsburgh Coal—Common stock $32,000,000 _- laos yall OR oe Es och acta ent ae ae mead ai 
Preferred stock 7 % cumulative $32 000.000. ..---—--—- = - Q—Y "|Ghecks malied Apr 25’ 08 aS 
P C of Pa ist & coll tr M g gu red 110 8 f__--..-. Pi c* &r 3/Union Tr Coy Pittsburgh Jan 1 
Pepe Manufacturing—Pref PAS y ($8, 625, 100 2d a pref) Oe | RE A a as 
Pressed Steel Car Co—Stock common $12,500 ,00' G —F |\Farmers’ Bank Build-{|Aug 30 ae i 
Pref stock (as to ems ws 7% oo —_ $12,500,000 —F ing, Pittsburgh, Pa. Sate 7. % 1 “a 
McKee's Rocks purchase money mortgage. -..........-...| -.-- |--------| 235,000}; 4 # j-..--..- do 7 1909 
ist M gold notes Pred due $500 $000 yearly 1 Feb F & A Morton Trust Co feb toloten 
Procter & Gamble—Common stock =e 000 aes wrens —F 15/Co. Office, Cisclnnati, O|Nov 14 '08, 3 
Pref stock (8 % cum) (See terms in ed. May “Supp”’) -- —J 15 do do | Oct 15 '08 2 
Prevident Loan Society—Bonds (not M) red 10234 (text) a & S/105 East 22ndSt,N Y (Sep 1921 
Pullman Company—Stock $100,000 ,000_..........-..----. Q—F Y, Chicago & Boston N Vv16 '08 2 
Quaker Oats—Common et $4,500,000._.......--- Q—J 15)Checks mailed (Qe = 15 "08 2 
stock 6% cum, $9,000,000____.....----.-.--.. Q—F do do "08,1 
Railway son Spring €o—Common $13,500,000 --.._------- A & O wenee | Fisk & Sons,N Y| Oot 22 '08 
Preferred (as to assets) 7 % pom os Lay 313.500.0060 be emer an Q—M o do \Sept2 1 81x 
1st m Latrobe plant ¢g wad | Ns Sc* J & J do do ig 
Re —_ Iron & Steel—Common stock $30,000,000 -..-.-... f+ EE SSA pe aE beg 
7 % (also assets) cum wv 69. p 850) $25,000,000_. ...- i 100; 20,416,900|See text.| Q—J |General Office,Pittsburgh| Apr 1°08 nt 

















should be sufficient to pay 6% dividends - tee pref. stock, $150,000 
~~ > osee. 000 ‘applica le to the common 
908 o the first and 84% of the 2d pref. had been 


ver 97 % of 
deposlied. at 87. Pp. 952. 
CK.—Common stock, $10,000,000, 1st pref. 6%, $2,391. 1000; 2d 
Storer 1905, $8,625,100 hi: , S408 each; outstdg.,see table 
Balance sheet June 29 1907 we as in V . p. 403, showing net profit on 
operations for 11 months eniien. Yous 20 1907 $67, 154, 
REPORT for the year ending July 31 1906 was in V. 83, 
Main office, Hartford, Conn.; N. 
p. 1522; V. 87, p. 350, 483, 952.) 


a ys STEEL CAR CO.—ORGANIZATION.—In orated in 
ew Jersey on Jan. 13 1899 asa nye y = dye ln Schoen and Fox pressed 
steel equipment Ce 2 The ae mes ts at Allegheny, Pa., 
and McKees with a capacity « ot 330 eight cars per day, and 
passenger car ‘shops b have a capacity of 750 steam or street railway cars per 
annum. Also controls (1) Western Steel Car & Foundry Co. yo bay p. 991, 
835, 729; V. sy oy) ty 169), which has plants at Burnham, Ill. Chicago 
and ) Canada Car td. 79. D. 2430, “2749) , with 
plant at Montreal ad, a capacity of 6,000 freight and 150 passe’ 
annum; (3) Pennsylvania Car Wheel Co., with foundries at Allegheny, 
we with a wey! of 250,000 car wheels per annum; (4) also the Central 
Car Wheel Co. and the Pennsylvania Malleable Co. (V. 84, p. 447). 


BONDS.—The first mtge. gat bonds are subject Lg call in sw or part 
at par and Interest on “= terest day. 72, 343; p. 203; 
V. 75, p. 1805; V.86,p.1470. There is also a. $75 Fy, BDF money 
mortgage on ‘Allegheny a due July 12 1912. 
ge "99. ‘00. ‘"O1. ‘°02. ‘03. ‘04. 
on, per cent ....j-.-- 6 4 4 5 3 
Preferred, per cent ..-. 7% per annum (1% Q.-F.) 
REPORT.-——Report for year ending Dec. 31 1907, with bal. sheet, was 
In V. 86, p. 476, showing — on operations, $2, 907 eee depreciation, 
$365,000; div. on pref. (7 Ae . 5,000; bal., sur.. $1, 667, 920. In 1906, 
profit on operations, $3, ao 
DIRECTORS.—F. N. oil (Pres.). J. W. Friend (Vice-Pres.), 
Adri = H. Larkin (Sec.), James A. Blair, gomaee H. Reed, A. S. Matheson, 
T. H. Given, James N. Wallace, F. y. Y. office, 24 Broad St. 
rw "82, p. 450, re ey Pe 1470.) 


a & GAMBLE CO.— Formed In 1890 under laws of New Jersey 

to carry soap, candle, oils and glycerine business; reincorporated in | 
Ohio eg 1905, V. 80, p. 655, 1916. In 1903-04 “a: a new plant in Kansas 
City, Kan., costing about $1, 000,000. V. 76, p. 1196. lant on Staten | 
Island, N.Y. was completed in Feb. 1908. V. 8i, p.1243, 1562; V.83, p.498. 


a —... "91. '92 to '97 incl. "98 to '00 1901 to Nov. 1908 
Oncommon ......... 8 12 per cent. 20 yearly a3 yrly (Q.-F.) 

* Also extra dividend of 14 2-7 % paid Jan. 2 1904 and 25% Dec. 1905. 
V. 81, p. 1562; V. 83, p. 498. Office, Cincinnatl. (V. 86, p. 606.) 


PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 
York in 1894 under Special Act. Operates 5 loaning offices in New York 
City and 1 in Brooklyn. Certificates of contribution, $2,109,500. Divi- 
dends at ty — have been pald. 84, p. 629. See Supiicetions 
to list V. “" @ 2152; V. 80, p. 1182. Report for year ending Dec. 
1907. in Vv. 8 a 1098. President, James S$ eyer; Vice-Pres., Sak 
Tucker, Treasurer, Otto T. Bannard; Sec., Mortimer L. Schiff; Asst. 
eas., . Hopf. Executive Office, 105 E. 22d St., New York.— 
(Vv. 82; Dp. 690, 872; V. 84, p. 599; V. 86, p. 424, 1093.) 

(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to The Pullman Company, representatives of the Vander- 


p. 1589. 
Y. office, 21 Park Row.—(V. 85, 


To 1908. 
None 





bilts entering the board of directors. be ae -D- 854; V. P 40. In 1908 | 
began to manufacture steel cars. 1174, 1233; 84, p. 697. | 
eal estate not = in Bane We Ty os be suid by 1909. V. 78, Dp. 
771; V. 85, p. 1 
CASH a yamey on i 27. "80. "81- -"83. °84-"98. °99. 1900 to 1908. | 
Since 1877 (%) -- -- Pe yearly. 9% yrly 8 yearly 6% 8 yearly 
In 1898 paid an extra an dividend ot 20 % and stock dividend ‘of 50 % 
75, 789, 840 902. Also in Nov. 


to distribute surplus assets. V. 67, p. 
1906 36% in stock to distribute surplus. Vv. 83, p. 1174, 1233. 
REPORT.—Re - . _ was in V. 85, p. 1268. Balance sheet 
July 31 1907, V. ee 

Years cnding —— i— 1906-07. 1905-06. 1904-05. 
Earns. from cars, mfg. profits, panaiag <i — tty =: 588 642 $26,922,022 





Operating expenses---.-.-.-......-.-- 5,344,740 13,884,983 | 
Depreciation of cars, &c..--...------ % ris 307 » ,609 ,42 2,331,476 
Paid other sleeping car associations-_ 749.342 744,421 651 ‘009 
Dividends on capital stock....-..---- 7,476,878 5,919,984 5,919,982 
Net surplus for year...-.---_-- $4,149,455 $4,970,075 $4,134,572 | 


Total surplus July 31 1907, $5 256,220 
DIRECTORS.—Robt. T. Lingoln (Pres.), O. S. A. 
Hulbert, Norman B. Ream jm. K. Vanderbilt, J. iene Morgan, 
Frederick W. Vanderbilt, Ww Seward Webb, John J. Mitchell, Chauncey 
Keep, George F. Baker.—New York, 15 Broad St.—(V..86, p. 232.) 
QUAKER OATS CO.—ORGANIZATION.—Incorporated in New Jersey 
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged. 
V. 83, p. 321, 381; V. 84, p. 697. Owns mills at Akron, O.; Chicago, 
Ill.; Cedar Ra ids, y's Peterborough, Ont.; and Battle Creek, Mich.; also 
leases other mills. V. 81, p. 778. Manufactures various cereal food products. 
STOCK.—Stock, = 000,000 6% cum. pref. and $4,500,000 common, as 
increased early in eo the $1,600,000 Amer. Cereal bonds being retired | 
June 11906. V. 83 574. Pref. has no voting power (except as regards | 
increase of pref. stock) unless dividends are three months in default. Of 
the common stock $2,080,000 is held in trust until Nov. 11 1911 unless | 
earlier terminated by voting trustees, who are elected annually. 
DIVIDENDS.—On pref. in full to Aug. 1908. On common, 14% and | 
%% extra paid Oct. 1906 to Oct. 1908, both inclusive. 
REPORT.—Report for cal. year 1907 In V. 86, p. 666, showed: nanees, | 
$1,365,166; dividends, $869,110; depreciation, $151, 412; bal. -, Sur. $344,644, 
OFFICERS.—President, Henry P. Crowell; Vice-Pres., James H. 
Douglas; Treas., bert Stuart; Sec., Robert Gordon. Office, 1600 Rail- 
way Exchange, ‘Chicago, 1l.—(v. 86, p. 424, 666; V, 87, p. 550.) 
QUINCY MINING.—(V. 85, p. 534, 1406; V. 86, p. 424, 550, 1228.) 


RAILWAY STEEL SPRING CO.—Incorporated in New Jersey on Feb. 
26 ‘02 as a consolidation. V. 74, p. 382, 482. In June '02 purchased 


Sprague, Henry C. 








| $1,071,887; bal., 





the Pages vet Wheel Co. V. 66, 185; V. 72, 444; V. 74, p. 
1200; V, ,»p. 80. Total capacit: Bec. 1908, 171 00 (being 
225,000) ek annually; also 62,000 steel-tired wheels. V. 84, P.. 

DIVIDENDS on pref., 1%% quarterly, paid 02 to Se t. 
both inclusive. On com., 2% April 1904; 1905 Snt.iP 1908, 4% year ieee 
(A. & O.); Oct., 1908, 1%: V. 87, p. 815 

BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5 '% 15-year bonds being issued, a first lien thereon, but not a lien on 

roperties. Annual sinking fund. 7 000. V. 81, p. 1496, 1728 v 
2, D. 51; official statement, V. 84, 100. 


REPORT calendar year 1907 in v. 86, p. 666, showed: dist. $2,320,187 


1041, 
Increased to 


int. on Latrobe bonds, $216,633; =. on pref. (7 %), $944,984; div. on com. 
(4%), $539,990; bal., sur., $618,530; total, sur., Dec. 31 TOO? $2,854 308; 
Pres., W. H. Silverthorn; Sec., M arker; Asst. Treas., E.'McCo. ormack, 


Directors March 1907, V. 80. pd. 1000: Vv. p. 577. Office, 71 | wae. 
N. Y.—(V. 84, p. 100; 869° 577: V. 86, p. 606, 666; V. 87, p. 8 
REPUBLIC IRON & STEEL CO pagal Ty ag =~ 
in N. J., May 3 1899. to consolidate 29 plants 
_ owns 9 blast furnaces, Bessemer anal egg min i properties in Me- 
nge, extensve iron and coal lands in “ae &c.; coke plants at 


Republic and Acheson, Pa., and Thomas, Ala. 71, p. 545.) 
properties, V. 68, p. 67 4; ‘Vv. 70, D. 228; Vv. Ti, ” ABA VS 77, D. 455 
V._79. p. 1489, 1792; V 1582: V. 83. D. 1035: Vv. 4. 342. 


81, p. 

In Nov. 1906 Republic Iron & Steel and Tenn. Coal & Iron ‘jointiy guar- 
anteed ge 000 5% bonds of Potter Ore Co. VY. 83, p. 973, 1417. 

STOCCK,.—Common, $30,000,000; pref. (as to assets and dividends), 7 
cum., $25 ,000,000; of which $2,809,000 common and $4,583,100 prefe 
reserved to purchase additional properties. 

PREFERRED DIVIDENDS.—Oct. 1899 to Oct. 1903, 7% yearly; 
1904, none; = Oct. 1905, 134%; In 1906, 7% (134%, Q.-J.); in 1907, Jan., 
%%: July, 1%%, and in Jan. 1906, ? %%; and April 1906 to 
, 2% quarterly on wy = deferred dividends, pa in 
full all accumulated dividends; Oct. 1 19 1%%; Dec. 21 1907, 1% %; 
1908, April, 134 %; July, none. V. 86, a qo34s V. 87, p. 477. 

RONDS.—The first mortgage and collateral trust 5s of 1904 are subject 
to call on Oct. 1 1914 and Sicreafter in whole or part at 105 and interest; 
also, at the same price, for a sinking fund of $250,000 Ey & payable in 
cash or bonds or both, when the sink. fund exceeds $50 0, p. 716. 

The net cash assets over liabilities other than ney Issue cone to be 
less than $6,500,000 while outstanding bonds equal or exceed that amount 
and thereafter never less than outstanding bonds. Of the $10,000,000 
authorized issue, $1,269,000 had been redeemed ont preedes in June 1908 
and $185,000 were in the treasury. See V. 80, p. 

REPORT.—Report for year anes June 30 ae was in V. 87, p. 477, 
showing net profits over <p. -» $1,971,420; div. on pref. Cig. 
sur., $899, B33.° 

DIRECTORS.—John A. Fougtng (Chairman), G. Watson French, ey 
W. Guthrie (Pres.). Bla Duke, Leonard C. Hanna, Ear! 
Oglebay, Edward J. Berwind, ‘Samuel G. Cooper, John Ww. Gates, ous 
Sealey and Harry L. Row: id. if. L. Rownd is Sec. and Treas. 
offices, Frick Building Annex, Pittsburrh; New York office, 115 Broadway. 
—(V. 85, p. 603, 718, 1007, 1084, 1408, 1458; V. 87, p. 229, 420, 477.) 

RHODE ISLAND-PERKINS HORSE SHOE COMPANY.—ORGAN. 
IZATION.—Manufactures horse my and toe calks at Valley a 


| R. 1..6m. from Providence. V.61,p. 1014. Common stock, $1,000,000, 
DIVs.— | "92. '93-'95. 96. F ob ‘8. *99-’01. °02- Ps P a bf 1908. 

| Common, %}12% 10 yrly. 4% 0 eo @ 6 @ wane 

Pref., %.--! 7% yriy 4 yriy. 5 oe. 7% 9 5 








KY 6% 3 
Office, Providence, R. I.—(V. 84, p. 697; V. 86, p. 55.) 

ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida- 
tion incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 545. 
In Feb. 1908 purchased majority of Western Glucose stock. V. 86, p. 550. 

DIVIDENDS.—On pref. to Sept. 1908, inclusive, 6% per an.— 1 q 
On common, Jan. 1900 to 1906. 8% % yearly and on Nov. 30 1906" 2% 

7 1907, 10 %(Q. pat 1908, Mar., 2% %; June, 244 %; Sept., % 
F. J. Bos ely: Treas., John Morris; Sec., - Garey. 0 
Royal’ Bldg., William and Fulton Sts., New York.—(V. 86, p. 550.) 

RUBBER GOODS MANUFACTURING C0. —ORGANIZATION.— 

Incorporated in N. J. Jan. 26 1899, and acquired all of the stock of the 


| Mechanical Rub.Co., owning itself, or through the latter, the entire stock of: 


New York Belting & Packing Co., Stoughton Rubber Co., Fabric Fire 
Hose Co. Chicago Rubber Works and Cleveland Rubber Co., the Peerless 
Rubber Mfg. Co. Hartford Rubber Works Co., India Rubber Co., 
Indianapolis Rubber Co., American Dunlop Tire Co., New Brunswick 
Tire Co., the Sawyer (cotton) Belting Co., and Morgan ‘&W right ¢. 83, 
p. 629; V. 84, p. 866), and a large majority of stock of Mechanical Fi 
Co. and the Single Tube Auto & Bicycle Tire Co. See V. 87, p. 351. 

These companies manufacture all classes of rubber goods, exce boots 
and shoes, principally bicycle and solid and pneumatic vehicle t fire 
hose, garden hose, air-brake hose, steam hose, — packing, ard 
rubber goods, crea veaeries rubber thread, 

All except about $200,000 of the $16,941, 700 Sian stock ont z 
except $3,413,900 _# the $10,351,400 ~~ stock has pera peas: Ca 
U. S. Rubber Co. V. 84, p. 342, 866; 82, p. 1105; V. . 159; V. 80, 
p. 1975, 2225. 

a ee —On pref., me 1899 to Sept. 1908 
(1%% 20 On common, 1900, 2%; 1901, 3%: 1902. = 905 a 
1906, 31907, Oct. 31, 1%; 1908, 4 (Q. xh 

BONDS. aie bonded debt of companies controlled consists of: 

$732,000 Mechanical Rubber Co. ist sinking fund gold 6s, due Jan. 1 
1918; $618, 860 N. Y. Belting & Packing ist mtge. sink. fund “deb. 6s, due 
Jan. 11918, subject to call at 110, of which $252,685 held by Mech. Rub.Co. 

General Rubber Co. —— ($9, 000, 000 auth.) are guaranteed, p. & 1., by 
Rubber Goods Mfg. and U. S. Rubber cos. V. 81, p. 36, 901. 


RT.—Report for year ending March 31 1908, V. 86, p. 915, sh 


REPO howed: 
| Net, $1,080,985; pref. divs. (7%), $724,598; div. on com. 'E%), $338,834; 


sur., $17, 553. 

OFFICERS.—Pres..——————-_—— Vice-Pres., Chas. A. Hunter and 
Lester Leland; Sec., Samuel Norris; Treas:, John J. "Watson Jr.; Asst. Sec. 
oe Asst. Treas., James McGuftog, John Di Carberry. N. Y. office, 

2 B’way.—(V. 85, p. 1272; V. 86, p. 915; V. 87, p. 291, 351.) 

SAFETY CAR HEATING & LIGHTING.—ORGANIZATION<— 
Incorporated in 1887 in New Jersey. Manufactures ey ~ Stet 
apparatus, which, June 1907, was in use on 31,000 cars in the U: —e 
Canada and Mexico: in the world. on 148.000 cars and 6,600 locom 
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MISCELLANEOUS. Date Stse, | INTEREST OR DIVIDENDS. ewan Dee 
—_————_ or . ue 
For erplanation of column headings, &c., see notes on of | Par mount | Rate When ;Where Payable, and by Stocks—Last 
first page of tables. Bonds, Value. \outstanding % Payable Whom. Dividend. 
blic Iron & Steel.—Continued. | | 
Rept and coll tr M $10.000,000 gold red 105 s f (text)_. _-c*| 1904 | $1,000) $8,546,000, 5S¢ |A & pi York Tr Co,N¥_ _ Oct 1 1934 
Potter Ore ist M $760,000 ¢ guar jointly (text) sf 34 oan 1906 000) 5,000, 52 iJ D| Hanover Nat Bank, N Y Dec 1 19 
Rhode Island Perkins Horse Shoe—Pref 7% cum sre :750 aiahie 100, 1,750,000 5 in 1908) Q—J |Check: mailed Oct 15°08 t x % 
Rochester & Pittsburgh Coal & Iron—First M gol ink fd--¢ 1886 1,000) 00,000 5¢ Various |36 Wall St, New York noe 30 1907 
a purchase money mortgage gold sinking fund.Ce.c*| 1896 1,000} 990,000 5¢ iMé&N | do May 1 1946 
irst mortgage of 1902 $2,000,000 gold red 105 s f....G.c*| 1902 1,000' 1,900,00) 4% g & A a3 do Aug 1 1932 
Pa. ai Baking Powde: r—Common stock $10,000,000 100} 10,000,000 10 in '07/ Q-M_ (Chi mall Sept 30°08 2% 
*yelerred stock $10,000,000 6 % cumulative ____ 100| 10,000,00 —M {Checks mailed Sept 30°08 1 
Safety Car Heating & Lighting—Stock ($10,000 ,000) 100) 9,862,000 See text. —J  |By check Oct 1 ‘08, 
ph elaine deeicdeoenle “ifno| 1 408:900 f SxPertamud Moun se p Oot tiie 
t mi ° | ’ ’ 
anon hheunae & Co.—Pref. stock 7%cum., $10,000,000_text) ____ 100} 9,750,000 7 in 1908} Q—J |Chec Oct 1°08,1K%% 
Tee ee eee eae eee ane ne -ta-a| isa | 288] PSI Sa Pe aaa teat kee WY ae aes 
pson-Crawford Co mortgage sain rag mene --. \a.----..| 950,000' 5 {J & D15\Equitable Life Ass,N Y May 15 1912 
ee Rs ae 1902 1,000, 2,000 6¢ |J & _ J\Office, 311 6th Ave, N Y May 15 1912 
Singer (Sewing Machine) Manufacturing—Stock S00 AS8 He peepee 100| 30.000,000 See text. Oe ght Saat ee ets Be Oct 1908, 5% 
Sloss- Sheffield Steel & Iron—Common stock $10 000,000 ....| .... 100, 10,000,000 See text.|See text. ‘eer Trust Co, N Y Sept 1 ‘08, 1 
Preferred (as to assets) 7 % non-cum $10,000,000......... neti 100, 6,700,000 7 in 1908) Q—J do \Oct 1°08 1% 
Fees itmortguge gatd pebject tovall at pat... = 2- Ge, 1888 near---| ye GE: do do Apr 1, 1918 
ec www eww ene WE, £4000 («ee ewer = . ’ } 
Semerest Coal—Stock, $4,000,000..._.....--....--ace-- a 100! 0000 See text’ |See text.\Checks mailed Feb 1.04 2% 
First mortgage $4,000, 0060 gold Poy po BD Biecdnctmmtancé 1902 1,000; 2,912,000 5g |F & AjGuaranty Trust Co, N Y Feb 1 4 
Spring Valley Water—Stock TX ee eae, ee 8 100| 28,000,000,See text.) Q—J /|..............-......- pr "06 6 
General mortgage $28,000,000 ae ‘toes bonds see text)-_; .... ios 17,859 ,000 4¢ WJ & x Y, San F & Fran-on-M Bo 1 1925 














Stockholders voted on July 15 1907 to increase the authorized stock from 
$5, og 000 to $10 
V.'85, p. 44, 164. 
"93-97. "98-00. 1901. ‘02. ‘03. 04.05.06. ‘07. 1908. 
Cash 6 y'ly. 8y'ly. 11&10stk. 9 12 12 17 18 Below. Below. 

In Say 1907 a hn dd stock dividend was wee. Cash dividends in 1907 
gare: in Apr. and July, 4% each, and on a . 2% on the stock as a 

3% (incl. ; 1908, , 2%; July 1, 2%; Oct., 
Dividends pald late in Dec. are included i in ‘amounts for year in which paid. 

FARNINGS.—For 12 months ending Oct. 31 1907, net earnings over 
Geretetes. ass Pend amounted to 13% on stock. V. 85, p. 1579, 
Vv 8.p 


REPORT. Pe ay for i ending March 31 1905, in V. 80, 2218 
showed combined net of safety and Pinsch cos. were si 303,842; 
divs. on Safety Co. stock (24% %, “3615. 123; dividends on Pintsch Co. 
stock, &c., $265,200; bal., sur., $513,519. Directors 4 Rs, peel 
Andrews (Chairman); . Dixon (Pres.), Wm. a wg A. C. So 
Wm. A. J. E. French, O. C. Gayley, P. B. Yrget. 3 . M. Bulkie od 
and E. Le 3 Gardner. Main office, 2 Rector St., N. Y.—(V. “85, Pp. 1406.) 


ST. PAUL UNION STOCK YARDS CO.—ORGANIZATION.—Incor- 
ted in Minnesota in 1886. Owns 230 acres about 5 miles south of 

Bor eal used for stock yards purposes and large | aw yg of adjacent town 
site. Stock, $2,000,000; par of shares, $100. Bonds, see table above. 


Year endi ng, Dec. 31 1906, Pest — yg ge Ae a ay on 
pene. $10 al., sur., 4 es., Wm. Magivn cting Mgr., 
B. Carroll; Sec. and Treas., A. A. McKechnie. Office ce, South St. 


Paul, Minn.—(V. 75, p. 613.) 

SAN FRANCISCO GAS & ELECTRIC CO.—See “Electric Railway” Sec. 

SEARS, ROEBUCK & CO.—ORGANIZATION.—Incorporated in New 
York 2 16 1906. Conducts retail mail order business in Chicago. 
V. 83, 629. 41. Lehman Bros. and Goldman. Sachs & Co. offered the 
preferred stock. Statement to New York Stock Exchange, showing prop- 
erties owned, rights of stock, &c. V. 84, p. 1246. 

STOCK.—Common stock, $30,000,000, all outstanding; par $100. Pre- 
ferred, see table above Preferred stock is also preferred as to assets and 
cannot be increased or mortgage (other than purchase money mortgage) 


created without the vote of ree of each class of stock. Entire 
preferred stock or pro rata portion may be redeemed at 125. No dividend 
shall be paid on common stock until $1,000,000 at least has nm set aside 


as surplus profits and not in excess of 4% until an additional $1, 500 ,000 has 
= set aside. V. 84, p. 1246. 

IDENDS. —Pref., 1% % quar, paid Oct. 1906 to Oct. 1908, both incl. 
REPORT. —Report for year ending June 30 1908 in V. 87, p. 739, 


ments, $89,686; cost of purchases, all expenses, interest, &c., $ 
dividend on preferred stock (7 % 

OFFICERS.—Pres., Richard W. Sears; V.-P., Julius Rosenwald; Sec., 
Albert H. Loeb.—(V. 85, p. 863; V. 87, p. 617, 739.) 

SILVERSMITHS CO.—V. 8&4, p. 1252; V. 86, p. 1228; V. 87, p. 100. 

SIMPSON SECURITIES CO.—ORGANIZATION.—Incorporated in 
New York June 20 1904. Owns $2,396,000 of the $2,500,000 common 
and the $1 ae <e second pref. stock (par of shares, $100 each) of the 
Simpson- Crawf d Co., having department store on 6th Ave., x 

Of the 6s of 1904, $44, 000 were'in June 1905 canceled. They are subject 
tocall at 192% bya sinking fund ee to $25 000 ng —— for three 
years ending Jan. 1 1908 and $50,000 since. V. »p. 790. Of the 
bonds shown above as outstanding $78,000 were in AR i Poor in the Fr 
ing fund drawing interest. 

Calendar year 1906 net earnings were in excess of $300,000. V. 79. 
p. 790. Office, 311 Sixth Ave., New York. 

SINGER (SEWING MACHINE) MFG. CO.—ORGANIZATION.— 
Incorporated in 1873 in New Jersey under apectes Act. Plants are located 
at Elizab lbowle, near Glasgow: St. John, . e Fon In 


38 898,756; 


abeth. N. J.; 
Jan. 1907 the Wheeler & Wilson Mfg. Co. was merged. V. 83, 

Stock, $30,000,000, having been increased in Dec. 1900 by Bide stock 
div., capitalizing surplus. 71, p. 1224, 1273. 
Dividends— O01. “G2. °O3. °O04. 
Since 1900 (%) -- --- 7 9% 12 31 

Office, 149 B’way, N. Y. Pres., Douglas Alexander; 
Bennett.—(V. 83, p. 276.) 

SLOSS-SHEFFIELD STEEL & 
Incorporated in New Jersey 


05. °06.  °O7. 
13 8 li 


IRON CO. 7 Be ON SS. 
See ome ve — 286 70 


. 1099; V. 71, p 185, 545; V. 72, 779; V. 76, so" Vv. 87, P. * 352: 
7,5 $3,300, 000 referred is saservek ‘tor future requitements. See ne 
c.; also 


p. fn y ed Fe a rights = preferred shares, 
V. 72. Vv. 1177; V. 81, p. 1324 

DIVIDENDS a EEL April 1900 to Oct. 1908, 7% yearly (Q. 2: ‘i 
7% declared for 1908. Dividend on common in 1905, 5% in cash (A, & O.), 
and in Oct. 33 1-3% in common stock ($2,500 ,000); 1906, 5% (A.-O.); 
1907, March, 2 1- 12%, the dividend period being ‘changed = semi- 
senually to quarterly; June, 1% % ‘e Fe 31,1% %; Dec. 2,1%%; 1908, 

reh, 14%; June, 1%; Sept. 

TAR NINGS. —For 3 months i. Aug. 31 (partly estimated), net, 
$419,033 in 1908, against $507, ry in 1907; interest and — $65,100; 
preferred dividend a3 % %), $114,000; balance, surplus, $239, . 

=PORT.—Report for. JB.. ending Nov 30 1907 we in V. . 665, 
V. 87, p. 352, showed net above depreciation, &c., $1,689,663; con 
est, $210, 000; dividend on —— (7%), 
(5%), $500,000; surplus, $510,663. Total ain Nov. 30 1907, $3,161,- 
580. Pres., J. C. Maben; Sec. ‘and Treas. , E. L. Morris, Birminhgam, Ala. 
—(V. 86, D. 859, 1288; V. 87, p. 343, 352, 756.) 


SOMERSET COAL CO.—ORGANIZATION. canon it toe, in Pennsyl- | 


vania about Jan. 1902. V.81,p 1497. a, 
the stock, $2 ,001,100 is owned | by ey at ae oal Co., which see 
shares, $100. V.78,p.1272. First dividend, one paid Feb. 1 1904; none 
since. Gente. see above. V. 78, Pp. qo78: 
Report for year ending Dec. 31 1907 in V. 86, Pp. 1341, showed: Gross 
earnings, $2,368,865; net, $490,072; other income, $150,065; charges, 
c. W. W Office, Baltimore, 
1341.) 


1,750,984 tons. Of 
see; par of 


$356,534; bal., sur., $283,603. Pres., Jatson. 
Md.—(V. 84, p. 697, 1305; V. 85, p. 1406; V. 86, p. 725, 
SOUTH YUBA WATER CO.—See “Electric Ratiway” section. 
SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union for 
999 years from Oct. 1 1876 (which owns $390,475 of ches $949,050 stock) and 
stock guaranteed by rental 5 %, payable A.& O. by Treasurer West. Union. 
SOUTHERN NEW ENGLAND TELEPHONE.—(V. 83, p. 217, 1102, 
1233; V. 84, p. 275, 1487; V. 86, p. 173, 289; V.-87, D. 164.) 





000,000, a stock dividend of 100% being declared. 





| Y. Apr. 11 1906 ~ successor of the Standard Rope & Twine 


| in V. 70 
showed gross sales, less goods returned, $40,843,866; dividends on invest- | 


), $682,500; balance, surplus, $1,352,296. | 
| Jones-Jewell 


| pref., 5 % non-cum., $6 


| trustees 
| V. 83, p. 
"08. | 
| a ont J as a ys lines to tidewater. V. 66, p. 1239; V. 69, p. = Vv. 
V.-P., Edwin H. | P: 


hae stockholders, &c., V. 


inter- | 
469, 000; ‘dividend on common | 





SOUTHERN STEEL CO.—V. 86, p. 1534; V. 87, p. 229, 484, 551. 


SPRING VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA- 
TION.—Successor Sept. 24 1903, per pea ,: Pgs = ie. 977, to Sosieg 4 


ley Water-Works. V. 78, DP. 827. om. ¥. ; V. 84, p. 5 
Aug. 1906 an assessment of $3 a vied Oi the stock to'provi vide for 
losses in the recent earthquake. V. 53. - 327, 498, 704 


Of the gen. gold 4s 25.508 f 000 authorized issue; Union Trust Co. of San 
ancisco, trustee), © have been issued for improvements and to 
take up $359,000 oid Sedona bonds. In Dec. 1905 $13,975,000 
sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 for 
improvements. The he ye | $10,500,000 are applicable for acquisitions 
-_ se ee ieee v oe rs pak = = t least 85 % ot value of bonds. V. 78, 
Pp 
DIVIDENDS. —Reorgani ce ntl paid 21 cents per share On. 1903; 
Jan., Apr , July 1904 and Jan., Apr. and July 1905, 63 cents each; in Oct. 
1904 and 1905, none; 1906, Jan. and April, 63 cents each; none anes. 
REPORT.—In 1907, total income, 1 932, +s net, $953,708; interest, 
$718,540; balance, surplus, $235,168. V. ng - 425 
yson; Sec., os. Duke 


OFFICERS.—Pres., A. H. Payso: 
California. Office, 126 Stockton St., San wtt Ay Cal. Wes 87, he TO1e) 
orated in N 


STANDARD CORDAGE CO.—ORGANIZATION.—Inco: 
‘0., foreclosed 


an V. 81, 1726, which owned 3 mills in operation, viz.: Sewall & 
a Boston 4 (Alston) Mass., and the Waterbury and Morgan Ave. 

, besides two hag and partly dismantled; also stock 
($50, 000) of Cannabis ate. Co Co., 3 mills—the egy and Boston 
mills in Boston, Sons Sof of Brooklyn; see V. 73, p. 614; V. 81, :R- 
1726; reports of pon, in V. 72, p. 987, 1140. Proposed sale of idle 
plants. V. 86. 166 

BONDS.—The adjustment (income) mtge. bonds have the right to elect 
a majority of directors until interest has been paid for two consecutive 
years and thereafter one vote for each $100. 

EARNINGS.—Report for 11 mos. ending Mch. 31 1907 in V. 86, p 
showed def. under bond int., $166,850; 
bal., def., $104,597. 

OFFICERS.—Chairman of Board. James B. Clews: Pres., Charles Wil- 
son; Vice-Pres., E. C. nae Se. = Sf James G. furty. D 
tors Dec. 1907. V. ot ae 5 106; V. aa p. 1579. Office, 45 
South St., N. ¥.—(V. p. eon, 840: Py 86, p. 166.) 

STANDARD MILLING co pea tinplate ch co in New 
Jersey on Oct. 31 ty as successor of the U. S. Flour Milling Co., per plan 

284,V. 71, p. 185, and owns directly or through subsidiary com- 

anies milis in Minued olis. Duluth, West Superior, Milwaukee, Buffalo, 

; total rg J SPE A y> og barrels of flour. See 

9, 1010; V. 71, p. 817; V. 84, 

Properties taken over May 11 1902. Incorporation of ‘Hecker- 

illing Co., V. 84, p. 697, 752, 1372: V. 85, p. 923, 1082. 

STOCK AND BONDS. —Stock, all outstanding, common, 34 600,000; 

-800 ,000 Of the new ist 5s, $2,123,000 is reserved to 

ar the $1, 448, 000 Hecixer- or4 ~~ = = and $630,000 North- 
western onsolidated Milling Ist 6s 83). 

DIVIDEN 1903. 1904 to 1906. Yoo? to P april *08. Oct. 1908. 
On preferred, %---- 2 yearly. 3 yearly(A.-O.) 1% & \% extra 

REPORT.—Report for year ending Aug. 31 1908 with balance sheet, in 
V. 87, p. 1086, showed income for year, $801,691; int. on bonds, $175,350; 
div. on pref. stock (3%), $206,763; bal., sur., for year, $419,578; total 
surplus Aug. 31 1908, $2,311,676. 

OFFICERS.—Pres., eravesen Ives, lst V.-P., A P. Walker; 2d V.-P., W. 
B. Sheardown; Sec. and Treas., J. A. Knox. Office, 49 Wall St., N. Y.— 
(V. 84, p. 1372; V. 85, p. 923, “1007, 1082; V. 87, p. 815, 1086, 1092.) 

STANDA RD OIL.—ORGANIZATION.—This New Jersey corporation 
succeeded in June 1899 to the Standard Oil pro . held by hy qgideting 

ee **Supplement”’ for April 1899 and V. 68, p. 1227; 9 p. 28 

1293. ontrols about 79 % of the refined ot produced yearly in 
the country and about the same proportion of other finished products of 
petroleum. Also controls wells in Pennsylvania, Ohio and West Virginia, 
he 
, D. 387, 870; V. 77. p. 1536; Vv. 82 p. 809; 1105: 
Gov't report 5 ig | controlled properties and a uction, 


5, p. 216 
In me ey 1908 re-cé LA. 3 was contemplated later. V. 85, p. 808; 
V. 86, p. 984, 1046; V. 87, D. 0. 

Report - Commissioner of Corporations, V. 82, p. 1105, 1160; V. B- 
1252: V 85, p. 216. Favorable decision in Gov - nt suit July &So 


. 166, 
int. and div. received, $62,252; 


retire at 


Vv. - 808. 


V. 87, R, 228; V. 83, p. 1233, 1293; 85, p. 350, , 473. Suits by 
| States, 84, p. 131 11; V. 85, p. 409, 86, p. 
apt — '97. "98. 99. ‘00. ’O1. ’02. ’03. °04. "05. 06. 07. 1908. 

Per cent.. 33 30 33 48 48 45 44 36 40 40 40 Incl.Sep,30 
| 1907, March, 15%; June. 9%; Sept., 6%; Nov. 26,10%; 1908, March, 
| 15%; June, 9%; Sept., 6%. 

| EARNINGS.—For year 1906 (see V. 85, p. 790), total poe. , 122,- 
| 252; dividends (40%), $39,335,320; bal., sur., $43, 786 932. 1905 


| profits, $57,459,356; in 1904, $61,570,111; in 1903, $81,336,994. 


OFFICERS. —Pres., J. D. Rockefeller; Treas., 
Jennings. Office, 26 ‘Broadway, New York. 


DIRECTORS.—4J. he Boceier, — Rockefeller, H. M. Flagler, 
J. D. Archbold, H. Rogers, W. Tilford, C. M. Pratt, O. H. Porm. 
E. T. Bedford, C. Ww. Harkness, e A. Moffett, H. C. Folger Jr., Jd. D 

Rockefeller Jr., A. C. Bedford and Walter Jennings.—(V.87, p.170, 229.) 


STANDARD ROPE & TWINE CO.—See Standard Cordage Co. 


SUNDAY CREEK CO —ORGANIZATION. Png oe in New Jer- 
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio, 
16,300; leased, 250) also easing properties allied to the Hocking Valley 
Ry., viz.: Kanawha & Hocking Coal & Coke Co. and Continental Co. 
(owning together 59,500 acres in W. Va. and Ohio) for 39 
all interest eres for their first. mo rtgage bonds, and the 
Ry. and Ohio Land & Ry. ne acres) for 25 years at rental of $100,000 
yearly and royalty on coal min: we eased, 84,100; owned, 
16,300. In June 1908 the Hocking Valley Ry. divested itself of ownership 
of ‘the company, the stock being Le yg mire to the Central Trust Co. of 
New York, to be held in trust an eyed if commodity clause of 

epburn law Is finally held to be ‘unconstitutional. x 87, p. 815. Appli- 
cat ion to list showing properties owned and Finn alance 
— of the various companies, was in V. 83, p. 160-2; iso V. 84, p. 


C. M. Pratt; Sec., Walter 


uckeye Goal & 


see ali 
Stock authorized, $4,000,000; outstanding, $3,751,200; per, $100. 





Per cent..... 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet. 
Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes on of Par Amount Where Payable and by| Stocks—Lag 
first page of tables. Bonds| Value. |Outstanding "me_| Pas P -4 Whom. Dividend. 
Standard Costnge Sieh, $2,800,000 .. $100) $2,759,785|.....--- | ieee cen | agoarescresnunnsae we bic ite eee 
First mortgage gold red 105 -.2... 2000222222 2,806,000 Sg A & O|Equitabie Tr Go. N ¥ ~~ {Apr “i7i93i7-~ 
justment (income) mortgage. $2. 500, 00, see t 2,471,686 Up Mildebone<a | do do pr 1 1933 
Standard Milling—Stock y+ 5% non-cumulative) 6,900,000|/See t.xt. A & O Office 49 — oe N Y\Oct 31 ‘0s 2 
First morteage gold $6,250,000 (see text)........... +317 000) 5¢ M & NIN » M Nov 1 19: 
Standard eT a ames 1 98,338,382\40 In 07) Q—M ew "York, 86 Stasece] Sept 15 08 6% 
Sunday Stein Mors Creek Coal ist M gol 1892 1,000 7, 6¢ \d & D/|Morton Trust Co,NY (|Dec 1 1912 
K & HC &C ist Mg gu by Hock Val RRer red {10 aft 1 1gii- 1901 1,000; 3,038,000 5¢ J & IN. Y., J. P. Morgan &Co. uly 1 1952 
Gegooniisete g gu A, eHockVailRR, sf’06 regs 10 af'12__.S) 1902 1,000; 2,398,000 5¢ lp & Al do do ‘eb 1 1952 
Coll tr M golds f oer RSD csqqooes- cseses Gcar 1905 1,000; 3,778,000 5 J & J} do uly 11 
Swift & Co— Stock $80,000,000 one th 50;000:000 7 in 1908! Q—J |New York & Chicago 5°08 1% 9% 
e Lt 000,000 gold, cali after July =n 1900 '| 500 &c 5,000,000 5¢ |J & J'N Bk of Rep; N Y & Ch (Aen 1 1914 
me... ‘eeres k $5,000,000 ge py (see text) _..... sae 100} 2,500,000 6 J & J Guaranty Trust Co, N YiJuly 1 '03 3% 
Mersaace & coll tr bonds $o = enenet (ee text) - G.c*| 1899 1,000) 1,289,000 4¢ (J &_ J|Guaranty Trust Co, N Y ~¢ 1 1925 
Tenn C I & RR Co—Stock $50,000,000 auth... a 100} 32,541,000/4 in 1907 F |Hanover Bank, N 1°07 1 
Preferred stock 8 % cumulative ‘oe Raa eae Lae 100 124,50 8 —F | do do 1 '08 2 
Birmingham, Ala, Div red sf1%, not d’rn._.Ce.c*| 1887 1,000 4,008,000 6g J & J do do 1 1917 
Tennessee Div bonds g's ? 1 \% % yearly not gag» c* 1887 1,000; 1,108,000) 6¢ A & 0} do do 1 1917 
De Bard M g ass 8 bags 000 yearly not drawn--_-- F.c*| 1890 | 500 &c 2,718 ,000) 6¢ |F & A) do do 1 1910 
Tenn Coal & Iron RR mortgage gold $15, 000. "000. Un.c*) 1901 1,000 4,423 7000} 5¢ J & J do do uly 1 1951 
Alabama Steel & Ship yuliding Pe pret 6 % cum guaranteed__- RECS, | - 193 ,000 6 J & Ji do do uly 1°08 3% 
lst Mg gus freg red 1 om Ld AEF. — 1898 1, 730,000 6¢ J & JI do do uly 1 1930 
Cahaba ist M $1,100, 300. : gu sfr © Bite sconed 1892 1,000 892,000 6¢ J & D do do : 1938 
Potter Ore 1st M $700, 000 go) d guar jolnty (ex) st aie 1906 1,000 347,000 5¢ J & D) do do 
Union Bag & Pa per—Pre f stock (as to as. & div)7% cum.-) --—. 11,000,000'4 in 1908} Q—J (Check from Cos office Oct 15°08 : x 
First mortgage P35, 000,000 gold, red 105 s f.......- Ta.c*| 1905 1,000; 2,140, 000) S¢ I & J Battery Place, N YiJuly 1 1930 








BONDS.—The es trust 5s of 1905 are secured by deposit of cer- 
tificates of beneficial in’ oy resentin: Sy entire $3,250, 000 Cont. Coal 
stock and $3,230,000 oft the. 3,250,000 & H.C. & C. stock, $12,000 
of the bonds bein: g reserved to retire coy ‘ apalaien $20,000 stoc'! 
sinking fund of $35, 000 and BA, on all bonds previously vasuea will be 
used to draw bonds by lot at par July 1 yearly. 

REPORT.—Report for year ending March 31 1908, in V. 87, p. 540, 
showed: ane $5,108,359; net, $759,942; interest, sinking fund, improve- 
ments, &c., $1,013,657; balance, deficit, $253,715. 

OFFICERS.—Pres., William Kelsey Field; V.-P., H. H. Heiner; Treas., 

Harry J Reese: Aud., S. W. Gilliland. Office, 44 East Broad St., Colum- 
bus, Ohio.—(V. 86, p. 1593; V. 87, p. 420, 540, 815.) 


SWIFT & CO.—ORGANIZATION.—Incorporated in Illinois April 1 
lants at Union Stock Yards, Chicago; at South 
Kansas City, East St. Louis, South St. Joseph, South St. Paul and 
Fort Worth. V. 81, p. 1854. 


STOCK .—Stockholders in 1906 cuenees | on new stock at par, 
raising amount outstanding to $50,000,0 Vv. p. 52. Dividends 
since “ssa: eg x: to 1894 Incl., om 11895 to on 1808 incl., 6 %; Oct. 1898 

to Oct 1 » 7%. Bonds, see tabl 


” SPORT: Report for Ties Pores Dec. 31 1907, with balance sheet, was 
AG 86, p. n 1907 sales -_ ‘over $250,000,000,” against ‘‘over 
200 ,006 000” In 1905 06. Louis F. Swift; V.-P., Edward F. Swift; 


, L.A. Carton: Sec., m4 E. Hartwell. Directors, Jan. 1907, V. 84, 
Pp. 106. Office, Chicago. —(V. 85, Pp. 1406; V. 86. p. 106, 1413.) 

SYRACUSE LIGHTING CO.—V. 84, p. 512, 629, 936, 1057. 

TEMPLE IRON CO.—ORGANIZATION .— Incorporated in 1873 in Penn- 
sylvania, and in Mch. 1899 purchased anthracite coal properties of pempecn 
& Watkins around Saas Pa. V. 69, p. 231. Ng =< ge by Del 
& West., Cent. RR. of N ead Co., Lehigh Valley, Erie and N 

jusq. & West, which guarantee both stock | and bonds. See V. 71, p. lige, 
1170; V. 78, p. 2015. 

STOCK AND BONDS.—the certificates of beneficial interest in the 

stock were retired Dec. 31 1906 and the stock distributed amon = various 
8s. Bonds are secured by stocks of properties owned an subject 
to call by ae fund of 15 cents per ton on coal mined at 110 and nd interest; 
they = guarant , but severally in different proportions, by the railways 
above named. Bonds for $11,000,000 are reserved for additions. V. 71, 
P. 1124, 1170; V. 75, p. 926. 

OFFICERS.—Pres.. Geo. F. Baer, Philadelphia, Pa.; V.-P., and Treas., 

. F. Law, Scranton Pa.; Sec., Geo. L. Houser.—(V. 78 p. 2015.) 

TENNESSEE COAL IRON & RAILROAD CORP ANY —GROANITE- 
TION.—Owns steel rail mill, blast Seenagen coal mines, iron mines, _—- 
dries &c., in Tennessee and’ Alabama. 70, p. 888; V. 75, p. oad & 
July 1906 re-purchased Birmingham akon R 26 mil 
V. 84,p.1179. In Nov. 1906 the Tennessee Coal & Iron and Repabiis nee 
& Steel companies Fagen crrchane’ about 1,800 acres of iron ore lands near 

tly guaranteeing = $700, 000 of task naees. V. 83, p. 

1413, operties owned Dec. 19 Vv. 84 179. 
On Nov. 30 1899 the Alabama Steel "a Shipbuilding ‘ob. anos was opened 
at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and 
a copay of 1.000 tons of steel billets and slabs daily, and is leased to the 
Coal, Iron & RR. Co., which guarantees its $1,100,000 tg bonds 
and‘ $440.000 0% pref. stock, of which part in treasury. "Vv. 70, p. 591. 
e common st —: all owned bf ers Coal Iron & RR. Ce, coma con- 
trol. V. 66, 002, 1235: V. 6 127, 801; V. 70, p. 1196; V. 72, p. 584. 

In. Nov. 807 the United States Steel Corp. acquired’all but about 
a 000 of $32,541,000 com. stock, nage | $11,904 76 in bonds, for $10,000 

k. V. 85, p. 1212, 1282; V. 86, p. 

age nS ad —On common in hating a in 1900, om: sen to 1904, 
none; May 1905 to Nov. 1907, both incl., 1% quar.; none since 

STOCK apap a’ Png v > Jan. 31 1906 to increase the com, stock 
from 3s3° 000,000 to $30,000,000. Of the new stock $10,062,307 was sub- 
scribed and paid for by fon i» Al at par in 1906-1908, raising the amount 
oa ise $32,541,000. V..82, p. 284, 396; V. 83, Pp. 1294; V. 85, 
Pp 

BONDS.—Of the S16 900, po en. gold 5s of 1901, $3,000,000 were sold 
to complete the steel mill at Ensley, having an ann annual capacity of 100,000 
tons of rails and 200,000 {4 rod 4° and other forms; $10,654,500 were re- 
served —d existing bonds 6 and 7 % interest (of which $619. 000 had 
been n Jan. 1906), and the balance 7 nde V. 72, De To Jan. 1907 
$e, ‘000 had been retired i", the etnsing o> fe 876, 940. 989; 

73, D. 554, 11 162; 30, 69. There were 
also Nov. o ‘1907 $826, 386 6 purchase money fh ES secured by Birm. 
Sone RR. stock, and b payee. $1,634,312. V. 86, p. 7 

ARNINGS.—For 9 mos. nding Sept. 30 1907, total net income, $2,- 
335° 304; charges, $602,283; Gepresietion, $293. 189; dividends. — 467; 
interest on common stock sub. pay ent, $57.362; bal., sur., $856,022. 

REPORT.—Report for 1906 in 84,p.1179. Net profits for year 1907, 
after chores | off $437 ,667 for de reclation and extraordinary replacements 
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The emoetning, $80,000 of the bangs was paid at maturity Oct. 1 
Pres., Edgar L. Marston, 30 Broad N.¥.—cv. 87, p. 815.) 1098. 


TRENTON pmol co.— obo - 000, we X of which $1,179,400 
is 8% non-cum. and $70,600 cumulative 8% pret.; hae iement”’ 3 
1897. Dividends on geet from ne 1900 to July 1907, incl.,2%q 
none since to Oct. 190 V. 85, 1085. 

In July 1902 $518. 78 % funding certificates (int. payable J. & y 19 
were issued to fund 4% sccumulated dividends on Passenting ref., lat- 

being made 8 % baw f pad er plan V. 74, p. 1256. The certificates are 
sabjess to call for a non-cumulative sinking fund of $25,000 yearly, 
ning Jan. 1993, pores out of net profits, ifany, over -¥ on certfs. and 
on pref.; to A 1908 $107,158 were purchased an canceled. Int. 
certfs. paid to Jan. 1908, incl. V. 75, p. 81, 1208, i258. —(V.85, p. at. oo 

UNION BAG & PAPER CO. (THE) .—ORGANIZATION .— Incorporated 
in New Jersey on Feb. 27 1899 as a consol. of “°~ 90 % of the gee ag busl- 
ness of the country. V. 68, ae 430; V. 69, p. 182. See V. 71, p. 545. 
sets and list of properties rospectus, V. 68, p. os Vv. 82. DP. hey | v. 84, 
Dp. 866; V. 86, p. 977; reba ot stock, &c., V. 68, - 675 Report fo r year 
ending Feb. 1 1908, with balance sheet, was in V. 80, v7. showing: Net 

earnings, $1,276 ,759; int. on bonds and notes, $166, i19: ~ on pref. 4m), 
$440,000; sink. fund, depreciation, &c., $291,416; balance, $379,224 

STOCK.—Common, $16,000,000; par, $100. Preferred, see pa abe, 


DIVIDENDS.—On pref., July '99 to July '06, AR an. (1 quar, 
Oct. 1900 to Get 1908, 1% quar. V. 83, p. 564, 11 at% ad 

BONDS.—As to bonds of 1905 ($5,000,000 poe « see 
2402; V. 81, p. 269, 564. Other bonds assumed, gee 000; * obligaiione Ser 
purchase of properties and company’s bonds, $960 000. 

Sindee yu Soenens of Board, L. G. Fisher; Pres., Edgar G. Barratt; 

E. S. Colem Ww. L. poate. om 17 Battery Place, 

New. York.—(v. 36, ry oo "985; V. 87, p. 229.) 

UNION DEPOT CO. OF COLUMBUS, yr A P.C. o & St. L. owns 
a half interest in this property.—(V. 63, p. 117; V. 64, p. 804.) 


UNION ELECTRIC LIGHT & POWER CO., ST. Lous OnGAnae 
TION.—lIncorp. in Mo. in June 1902 as a SAY = , Sone, 903 the 
Missouri Edison Electric Co. was absorbed. 7.2. © Does prac 
tically all of the es business - st: Louls. ty a 10-year ~~] 
tract with St. Louis Transit Co. to supply about 12,000 horse-power 
contract to 9 supply public city electric Tone till Sept. 1 1910, None 
American Co. owns practical) Fal of the Pn oe i >; V. 80, p. 1000. 
In Dec. Too? “Laclede Power Co. was purchased. V.85, p. 1522; V.86, Pp. 200. 
Statement dhowien: properties, &c., see V. 86, Pp. 1046; also V. 83, p. 269. 


Date. Interest. Outstanding. Last die. &c. 
$9,885,000 eces 
. & P. ist M 5 144 . eee 
Mo. Ei. Lt. & nag” J ist M 1891 6 2; 600,000 May ; 1921 
Mo. Ed. ist cons. +» $3,- 1897 S &A. 3, 198,000 Aug 1 1027 

t- Louls or New York 


c* Int. 
L. ist M. ($10,000, soo euihertaes Maes 4 a = ‘table above. 
Ret. xt _. M: bono ,000,000 each. teen), see table 
es, $4,- a 906 Sa. 4 -&315 3.000, ,000 Jan. 15 1900 
"000. B00. ($1 000 each) cj Redeemable par since Jan 5 1907. 


STOCK.—Of the stock, $175,325 Is reserved for pF for outstanding 

oa, Edison Electric stock and $4,115,000 Is held in trust for the 

of which $3,000,000 Is pledged to secure the 3-year notes due 

1009. mys. Sckholders voted Dec. 3 1907 to increase the authorized steck 

from $10,000,000 to $18,000,000. V. 85, p. 1007, 1466. In March 1908 
6% dividends were being paid. V. 86, p. 1163. 


BONDS.—Of the 5s of 1902, $3,798,000 is reserved to retire the Mo.- 
Edison and Mo. La -" & P. bonds. Cash Geposited to retire Imp. L. H, & 
P. bonds. V. 76, 1360; V. 7 4 78, site 3 ; V. 79. p. 2751. 

The 3-year gold hotes of 1900" (ot ‘whiten $3. 000, geo issued) are secured 
an equal imount of stock which the North Amer. Co. be Sy to > buy at at par at 
maturity, if the notes are not otherwise provided for. he North American 
Co. will also have the right to purchase the $1 ,000,000 stock deposited for 
the a notes, if issued. V. 82, p. 105; V. 86. p. 725. 

In Jan. 8 filed a lies and ‘extension mesteaee for $50,000,000. 
Of the at ae 500,000 have been sold, $3,000,000 will be used to provide 
for the collateral trust notes due Jan. 15 1909, $10, 000,000 are 
retire underlying bonds and the remaining $34,500, '000 ‘are issuable for not 
over 85% of cost of extensions and Improvements, on condition that the 
net earnings of the previous year shall have been 50% = excess of interest 
on bonds, including those proposed to be Issued. V. » Dp. 232, 1163. 

EARNINGS.—For year ending Dec. 31 1907, gross Bra ngs, $2,855,417; 
net over taxes, $1,738,855; misc. deductions, $195,336; Interest, $785, 869; 
balance, surplus, $757, 850. 

OFFICERS.—1st V.-P., Julius Ss. Walsh; V.-P. and Gen. Mgr., Arthu. 
Wiliams; Sec. and Treas., "H. Spoehrer. New York office, 30 Broad St.— 
(V. 85, p. 1007, 1466, 1522; V. 86, p. 232, 725.) 

UNION FERRY.—Operates five ferry lines between New York and 
Brooklyn. The mtge. covers 19 ferryboats, real estate, &c. Fares 






eee wenn we 


and $885,552 for net interest charge mds and foating debt, were 

’ i creased, V. 86, p. 985; V. 87, p. 229. : 
ye SunieA, Bee oeaeet of United ‘States Steel -ercee g - 86, D730. DIVIDENDS.— 1804 to 97. "98. "99, 1909 to. Jan, 08 
Gross sales and earnings............ $13, OS, 971 $10,951,979 $9,607,579 | Per cent .....-----.-----.-- early. % 2 yearly. 
/ |” St -gl ee paEeS 2°753.160 2,484,139 1,862,631 | No. dividend was declared Aopril rr Ary V.. 86. p. 67 
Deprec., renewals andreplacements.. 770,678 625,090 534,78 Pres., J. D. Fairchild.—(V. 86, p. 1163; V. 87, p. 229, 1014.) 





$1,982,482 $1,859,049 $1,327,842 
52,829 16,814 









- $2,035,311 $1,875,863 $1,327,842 
$947,974 $847 579 





Interest, taxes, &c $831,583 
Dividend on preferred stock (8 9,964 19,786 19,006 
Dividend on common stock as mands 950,492 SERGE: wtanee 
Surplus for year................. $126,881 an $477,253 
E. 


oe Tesi Dickson, W, 3 Crawford (Pres.), Elbert Gary, W. 

‘ ckson, J. Filbert, Richard Trimble, a} Murray, 
gona H. Crociena ws aan oy MMe: is —— H. Crockard: Sec. and 
Treas., x. T. Beecher, by Asst. Sec., Thomas Murray, 71 
Broadway, N. Y.—(V. 85, p. 212, 1282; *sd06: “V. 86, p. 672.) 

TEXAS & PACIFIC COAL.—Owns 56,700 acres of coal lands in Texas. 
of mi coat em tr manufacturing coxe, brick, &c. Stock 


DIVIDENDS. > tad "98. "99to’04. 1905. 1906 to June ’08. yy 


4% 6 yriy. 1% &é6scr 6 yearly. 





Baio. STEEL CO.—The United States Steel Corporation, which took 
ession as of Jan. 1 1903, owns — Diss $20,000,000 stock guaranteeing 
re ,000 ,000 of 5 % bonds. See V.7 1359; V. 75, p. 1150; V. 74, p. 100. 
Plants at Donora and Sharon, Pa! Pate dally capacity as follows: 5 blast 
furnaces 2,500 tons; 24 open-hearth furnaces, 2,400 tons: 4 blooming, slab- 
bing and sheet bar mills; 4 rod mills, 800 tons; ‘2 wire and nail mills, 7,000 
re 1 plate mill, 400 tons; 1 tin- “plate a ¥s 3, — boxes; 2 sheet plants; 
1 by-product coke plant (212 ovens), 1,0 ton 
Coking coal ——~ in lower Connelisvitic district, 4,740 acres of coal 
and 810 acres of surface. Steam coal property on Monongahela River, 1,524 
om of coal and 179 acres of surface. 
he Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
anaes on the Mesaba range, estimated to contain 40,000,000 tons of ore. 
BONDS.—The 1st and coll. 5s of 1902 ($45,000, age authorized ie 
are guaranteed, principal and Interest, by the U. S. Steel Corp. and are 
— by all the | property of the company including the Sharon Steel stock 
wred. They ubject to call since Dec. 1 1907 a 110 and interest. 
on the bonds. $391 156. ,000 Save been issued, of which $4, 724 ,000 were held 
alive in sinking fund on Jan. 1 1908, $3,645,000 are to be used to retire un- 
derlying bonds and balance is reserved for future purposes. An ann 


© modern steel ore steamers. 
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Oct., 1908. ] INDUSTRIAL STOCKS AND BONDS 165 
MISCELLANEOUS. | | INTEREST OR DIVIDENDS. Bonds—Prit 
f column headings, &¢ notes on a ee A nt Rate Where Payable. ind by lone tae 
explanation @ jum . oy 800 s mou ay. . @ s— 
Fer first page of tables. | Bonds Value. |outstanding) — % | Pai Pavante.| Whom. Dt 
@aion GIL & P. St Louis—1st M g(other bonds text)_MSt.c*, 1902 $1,000) $6,202,000) 5¢ ‘M & SNo Am Co, N Y or St L'Sept 1 1932 
Ref & ext M $50,000 ,000g,red.110 beg.May'18 Ba&MSixc*) 1908 1,000, 2,500,000 5¢ |M & NiNew York |May 1 1933 
Union Ferry 5 eke. ee ee ah Rac ie ln tls a ee 100} 3,000,000 See text.| - —J \gomoany 2 office, Bklyn|Jan 2 ‘08 
mortgage + red ry 110 since Nov 1 1895...__..-... | 100 &c | regen 5¢ M N Corn Bank, N Y\|Nov 1 192 
Union Steel let & coll M $45,000,000 g gu s f_...N.c*&r) 1902 1,000 &c| 34,432,000 5 c, rl On ue NY Trust Co. N ¥ Dec 1952 
Union Stock Yards of Omaha—Stoc k $7,500.000__........ bine 100° 7,496,100 6 in 19 % 
Union Switch & + -y  weewe stock $2,000,000 auth...) eens 50 et 000 12 In "0 a Chica mailed % 
pes FUR eee eee eee | ena 50 7,600 12 In "08 oe 
ist consol mortgage cold. a ne a5 000 July 1 yearly...... | 1898 1,000) 000 sg WJ & 3 iaenty Tie ¢ OTOe. Fites 
Union Typewriter—Common stock-.__.......------------ lace 100) 10,000,000 See text |A & % 
irst 7 % preferred stoc' ke Stim thiemincamemadndl aye 100, 4,000,0007in 1908 A & 3 % 
2d i pret stock 8 % cumulative { $6. 000, 000 authorized ---_-_-- econ 100, 5 015,000'8 in rose A & 0} 
United Bank Note Corporat tion—Common stock $5,000,000__) _._. 50 3.007 108 I a a Re el z 
Preferred 6 % cumulative $5,000,000 (also as to assets)_..) -..- 50, 3,997,100 6 in 1908} Q—J ec 
United Box Board & Paper—Pref. 7% oy $14,948,900_ PRES 00) 11,882,’ are go 2 pened ee Gee ea: D % 
Gen M $2,750,000 g red par, s f $50,000 yearly_-_-_-_- Tac*.| 1906 | 250 &c | 1,054.500 $ . iJ & J Trust Coof America, N Yi\Jan 1926 
Collateral trust bonds $1,750,000 redeemable at par_Ta .c*) 1906 | 100 &c | 1,302,340 \J &J 15 July hy ——- d Aug ‘08 Jan 15 1926 
United Cigar Mfrs—Pf stk (also assets)7% cum $5,000 ,000._-| ieee 100; 5,000, 000 7in i507, Q—M _ Chec! boi "s = ice Sept 1°08,1%% 
United Hy py stock os 900,00 000 authorized... ~ | int 100 45,000, poe See text... Q—J (42 “Broadway, N aug 6 '071%% 
Stock 6 % ¢ cum pr (offer V.84, be called at 125.) .... 100 5.000,000 See text.M & ¢ May 15 '07 re] 
United Fruit—Stock $25,000, 00 eo Ti ved pakne hae tennce | 2-2 100 21,340,000,8 in 1908 Q—J 15 Co's office, pee. Oct 15 ‘08 2 
Serial debs (for Vipe Bay Bay x° gold | rosie after 1910...--.. | 1907 | 500 &c 1,600;00 0 5¢ J & D Co’ peqinee, Bost June 1 ‘'09-'18 
No Ry of Costa red 105 sf & int gu_._._OB.c*, 1900 1,000 1,016,000 5¢ M & Sold C Tr. co, ” Boston Sept 1 1915 
United Ae feeisamas ve Erne) Stock $45,900 ,250-___ -| --s- 50) 45,884,850 8 \Q—J 15 Philadelphia office t 15 ‘08 3 
Unitea Shoe Machinery Cor mmon stock $35,000,000..) ...- 25) 22,387.643 8 in 1908 Q—J 15\Check from Co's office |Oct 5 * 2 
Preferred stock 6 % cumulative $15,000,000__.._....._.. | «cee 25, 9,411,350'6 in 1908. Q—J 15) do do Oct 5°08 146% 
| | { 
p13: V. wm porment of 2% of the amount of benas outstanding. V. 75 $283,000; Tytus reper, &c., O., $122,500; Wabash Paper Co., Indiana, 
p.1 . 107,546. Guaranty. V.76.p $200, 000; Peoria Strawb. Co.; Ill., 68, $100,000; Wilson et al., $23,000, &c 
Interest "Sutsta ‘anding. Maturity ‘Strawboard Co. has outstanding $200,000 ist s. f. fund gold 6s, 
5 g. A.&0. $821 000 Ons. 1 1940 due Feb. 1 1911, int. paid F. & A. at Internatio Trust -» Boston; 
fund ect to call at par ae 2. 11910 also ena ae Uncas —— bonds on purchase of that com- 
Sharon Steel Mtge. (1st on 1901 5¢.J.&D. 000 June1 1941 pany. V.8 . 107; V. 83, p. 1541. Statement of Am. Strawb. Co. for 
tube mill 2d on other -_ ect to = at 105 = hee 11911; there | year ote be: 31 1907 was in V. 86, p. 477. 
property) neégeascenocs er at RE RY. —Report for year ending Dec. 31 1907 in V. 86, p. 477, showed 
Sharon ke first wort- 199i 5 1 rot tg 000 Dec. 2 1931 ounaaan, including subsidiaries: Gross profits, $1,178,002. 


g. “ED. 
ubject to call since 190 
AW. p. 107, 334, 545, 708: V. 78, p. 1171, 1227; ov. 83, p. 912.) 
UNION STOCK YARDS OF OMAHA.—ORGANIZATION.—Incorpor- 
ated in Nebraska in Dec. 1887. ng about 200 acres of land at South 
——_ covered with bulidings, &e. + to carry on business and other real 
e. In May 1903 it was voted to increase the stock from ng a to 
$7, $7500, 000, the new stock bel dicribasede it was understood, a25% 
stock dividend. V. 76, p. 927; V. 83, p. 162. B. — dividends are p aid 6% 
yearly There are no bonds. Report for year endin v. 30 
1907, Yin V, 87, D- 284, showed, gross, $809, 782: <a $490,501; 
$449,808; bal., we $40,693. Total sur lus, Nov. 30 
,R. J. Dunham; Sec. and Treas., J. C. Sharp. 
V. 85, p. 1649. Office, South Omaha, Neb.—(V. 86, p. 232; V. 87, Dp. 


UNION SWITCH & SIGNAL CO.—ORGANIZATION.—In sae 
ia Pa. in 1882. Owns plant at a Pa. In 1898 acquired National 
Switch & Signal Co. . 68, p. : V. 67, p. 738. 

STOCK.—In Jan. 1906 seeaantere subscribed to $250,000 new com. 
stock at $75 per $50 share and in Mch. 1907 000." -_ $80 = $50 share, 


84.) 


raising the amount outstanding to $2,000 . dD. Pref. is 
entitled to wen % ahead of common, then %% for every ie ‘es common 
until 12% is reached, then both stocks share alike. 

DIVS. (since 1898)— ‘99. ‘00. Pg "02. "03. °04-'06. 1907. 1908. 
On preferred ....---- % 6 y : 9 10y'ly 12 12 (Q-J) 
On common-.....---. % 6 8 y'ly 12 12 (Q-J) 

REPORT.—Report for . year 1907 In V. 86, p. 478, showed: Gross, 


$5,023,599; a over ine. G1 $1. 024,842; divs. on com. (12 %), $240 ,000; div. 
on pref. (12 es Wreating: +7123 ee. $725, 130. In 1906, gross, $5. 057,111. 
inghouse; Sec. and Treas., James Johnson. Office, 

Swissvale Pa got > 84, p. 449, 453: V. 85, p. 1282: V. 86, p. 478.) 
UNION TYPE WRITER.—O — in 1893 In N. J. A combination 
including Wyckoff, Seamans & edict (Re on), Yost Writing Ma- 
chine, American Writing Machine “Gallgraphy onarch, Smith Peomier 
sng Donmmce ty Typewriter 481. Decision, V, 84, p. 630. 

0 


"94 ‘95. “96 97 ‘38. *99 "00 °01 “07 +1908, 
ist pref. .. % 333 - oe 7 > Gh see 4 yearly 7 
ad pref..-.% 09 O 6 H s. 2 3. 2 ed g yeaa 8 
m.stk. . 0 
In 1908 the dividend on common was omitted. Bee 
es., Clarence W. Seamans; Sec., Geo. K. Ginuly. 6 ee, Jersey City, 
N. J. New directors March 1906 V. 82 p. 701.—(V. 8 6.) 


UNITED BANK NOTE CORPORATION. Beg A og 
porated in N. Y. Feb. 20 1906 and acquired, per ~~ V. 81, p. 1851, 1794, 
practically all of the stock of the American Bank Note Co 

STOCK.—No lien shall be created or ‘additional : wen. issued without the 
assent of 80 % of each class of stock. Of the stock $500,000 of each class 


Is available for future purposes. 

DIVIDENDS on pref. stock, 14% % opet.. paid July 1906 to Oct 1908, 
incl.; on common, Aug. 1906 to Aug. 1908, both incl., 1% quar. 

REPORT. —Report for calendar ae i907 in V. "86, p. 1465, showed 
net profits, $743,526; reserves, $120,900; div. on pref stock (6%), $239, R26; 
div. on com. stock (4%), $159,884; div. ‘on stock of old co. gutstanding, $54; 
bal., sur., $223,761. Office. 70-72 Broad St., N. Y.—(V. 86, p. 14 

UNITED BOX BOARD & PAPER CO. ORGANIZATION. 5 SG 
porated in New Jersey on May 28 1902, per plan in V. 74, p. 375, 26. 

In March 1906 the Chicago protective comm Ittee pasa ag tle al its 
oanmee. 2 ry oat paltohel. ae elected President. V. 84, p. 808, 630, 

D. 

RECEIVERSHIP. wie sabe 1908 Thomas L. Raymond of Newark, N. J., 
and Pres. Sidney Mitchell were appointed — peer, being 
pointed receivers of the American Strawboard C 
the United com any it was rumored, being about “5675, 000. A reorganiza- 
tion plan providing for a closer consolidation of the company’s properties, 
a. a of aa Se and reduction of capital stock, expected shortly. 

Pp ’ ’ 

Prine Committee.—A protective committee contietieg of Willlam H. 
Binnian of Quincy, Mass., and others (City Trust Co. of Boston, depositary) 
in Aug. 1908 requested deposits of bonds of various issues. V. 87 , p. 551. 

REORGANIZATION PLAN.—In Oct. 1908 a tentative plan ‘of reor- 
ganization (see ‘‘Chronicle’’ Oct. 31) was ‘proposed by the stockholders’ 
committee (Charles C. Adsit, Chairman; Western Trust & Savings Bank, 
Chicago, depositary) , under which a new co. is to be formed under the laws 
of New Jersey with ‘$15,000,000 authorized stock, all of one class. he 
old pref. stock will receive $ for $ in new stock on payment of an assessment 
of $7 per share and 5 shares of the old common (assessment $1 40 per old 
share) for one share of gow stock. New company, United Box Board Co., 
Was incorporated Oct. 27 1908. 

PROPERTY, —The nena pany owns (1) In fee. and (2) through ownership 
of 90% of the $6,000,000 capital stock of the ‘American Straw Board Co. 

(1) Plants Owned in Fee.—Muncle, Ind.; Peoria, Ill.; Shelton, oe: 
Milton, N. H.; Benton Falls, Me.; Rockport, Ind.; Lockport, N 4. 
Mt. Carmel, Ill.; Urbana, O.; dron, Ill.; Whippany, N. 3.3 eens: 
Ind.; Fairfield, Me.; Schuylerville, N. Y.; Middletown, : Wabash, Ind.; 


Yorktown, Ind. 

(2) Plants of American Strawboard Co.—Anderson, Ind.; 
Circleville, O.; Lima, O.; Tippecanoe, O.; Lockport, IIl.; ‘Wilmington, IIl.: 
Noblesville, Ind.; Chestertown, a a a. a Piqua, 0.; iffin’, 0: 
Quincy, M.; Winchester, Va.: ich, 

Also owns the entire capital seonk of the Benton & Fairfield Raliway Co. 
and the controlling interest In the National News Board Co., aN. J. cor- 
poration owning certain patents _—_ cover the manufacture of box board. 

ST -—Authorized $14,948,900 7% cumulative preferred stock and 

’ $14, eis 500 com. stock, of which $12. 045,144 is outstanding. V. 87, p.811. 


Kuikomo, Ind.; 


rHNWS.—None since 1°% % on bdref. stock Wee. 1902, 

OND S.—The outstanding Sneed debt in April 1908 was: 
Underlying lens due (average) 1917...---.-----------------+ $1,058,000 
General mortgage 6 % bonds, Mey laze f RETR AAE Veo) T NOOR He 1,054,500 


erlcan Strawboard stock (V. 84, 
The reg wed liens on 14 plants (see. list, Vv. 
’ Paper 


Collateral trust bonds, due 1926, secured Ld ,980 shares of 


1,302,340 

75 p.1308), viz.: 
Co., N. Y., 68, $200,000, un by Nov. 1919; Thompson 
N. Y., 68, $200,000; Somerset & Kennebec Co.. e,, 


Tr 
Pulp & Paper "Oo.. 





also ap- | 
The floating debt of | 








477 in 1906; charges, $470,263; net Se $707, 739. 
commissioner, with bal. sheet of July 2 1908, V. 87, p. 
DIRECTORS.—Sidney Mitchell hing t Hyatt my (Vv. -P. and Treas.), 
Chas. o Adsit (V.-P.), W. C. Staley (Sec.), gern bs wart Luther W. Bod- 
man, Geo Marott, Lazard Kahn, W. H. K emp, A Albert STA L. A. 
Wiley and Jos. E. Otis. . Y. office, 111 B’way.—(V. 87, p. 811, 815.) 


UNITED CIGAR ‘a dinign agitate co —ORGANIZATION. —In 
corporated in New York April 28 1906. Successor United Cigar a, 
Owns entire stock of Stralton & StormCo. and Lichtenstein Bros. Co. of 
New York and $236,000 of $400,000 stock of Geo. L. Storm & Co. Lehman 
Bros. and Goldm Sachs & Co. offered the preferred stock. Ap lication 
to list. showing properties acquired, rights of stock, &c., was in V. 84,p.802. 

STOCK—Common stock, $15,000,000 (par $100), of which $7, 60 ,000 
held in voting trust for five years ending une 1 1911; Central Trust Co. 
N. Y., voting trustee. Preferred, see table above. Preferred stock cannot 
be increased or mortgage other than purchasemoney mortgage created 
without consent of three-fourths of preferred stock eferred shall have 
no voting power except while default for at least two quarterly dividends 
continue. No dividend shall be paid on common stock until at least 
$1,000,000 has been set aside from earnings as ip wey — and th 
not in excess of 6% in any year until $100,000 nm set aside 

DIVIDENDS.—On pref.. 1% % quar. paid Sept. 1906 to Sept 1908, incl. 

EARNINGS.—Report for year ending Dec. 31 1907, in V. 86, p. 979, 
showed: Gross earnings, $2,271,603; profits, $1,310,069; other income, 


against 3 ,055,- 
port of special 


poe sty 401; interest on loans and deposits, $199,435; div. on pref. stock 
(7%). $350, 000; net profits, $862,035 
OFF ICERS.—President, Jacob Wertheim; re, _ A. Kerbs. 


Office, 1018 and 1020 Second Ave., N. Y.—(V_ 86, p. 


UNITED COPPER CO. OF NEW JERSEY. -ORGANIZATION,—inesr- 
porated in N. J. on April 28 1902. in Feb. 1906 its leading mines were 
acquired by Amalgamated interests and associates and vested in the Red 
Metal Mining Co., an on erating company with $11,000,000 stock, the latter 

ing all owned by the a as Coalition Mining Co. V. 82, p. 396, 511,755, 
991. Assets Feb. 1907, 84, p. 448, 1363. In July 1908 the company 
offered to purchase the meg 1908 and July 1908 coupons on $2,000,000 La 
France Copper 6 % Sones. giving one due July 1 1909 for the face value, 
with interest at a%, 

STOCK.—In Mch. 1907 whasiy, $4; 000,000 of the $5,000,000 6% cum. 
pref. stock had accepted the = of President _ to take in e exchange 
125% in common stock. V. » Dp. 343, 448, 

D VIDENDS PAID. a ty on pref. paid Fine ee to May yet tncl., 
6% yearly (M & N); none since. V. 85,p.1345. Div.on co 1% 
July 31 1905; Jan. to Oct. 1906, both Incl., quar. 6 1%% and &% % ‘extra; 
Jan. 1907,1% %and \&% % extra; April, 1 %; sits: $ id 74 %; none since. 

Renort for year ending June J 1908 In V. 

OFFICERS.—Pres., F. Augustus Heinze; V. “p> “Artht P. Heinze; Treas. 
and Sec., Stanley Gifford. Office, 42 B'way, N. Y.—(V. 87, p. 170.) 

UNITED ELECTRIC CO. OF NEW JERSE Y.—See “Electric Ry.” Sec. 

UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas. 


UNITED FRUIT CO.—ORGANIZATION.—Incorporated in N. J. on 
are. 80 1899 to carry on tronical frit eae ol 


ort, 1020; V. TS, yf . Too; andy. 7p Sooo. re 475; y i" 
D. an F 
North .-¥: ern Ry. 9 8 Boe 
D. 


Ae ee ee 1098; ie 
é Ks Fo. Dp. 

tn Yene “1007 the” outstanding $3, Bio. b00 ‘wipe’ phy enn stock was 

quired, per plan V. 84, D3 057 The Nipe B oo pes Ra | 

$2,000. 000 referred stock and $2,750,000 of first coupon 
notes, due June 1 1909 (total authorized Issue $3, 500, 1000), “Teatesubie 
common stock to oe 1 Bs and $1,600,000 6% 10-yr. debentures due 
June 1 1917. 82, ;.V. 81, p. 215, 1378. Of the debenture 5s 
of 1907 ($3,600,000 auth. s a ‘000,000 are reserved for future requirements. 

sSroCK—Stockholders voted July 10 1908 to increase the authorized 
stock from $20,000,000 to $25,000,000, they being given the right to sub- 
scribe for $1,940, 000 new stock at par, raising the amount outstanding to 
$21,340.000. A cash dividend of 10%. e — in amount to the new stock 
was declared, payable Aug. 1, Sy could be used to pay for the same. 
V. 86, p. 1474: V. 87, p. 101 

Roi seer — Oct. 1899. "1900. 1901. 1902 oo a. 07. fam. 

Set Ae see ear! 


% y y ye 
“hiso 10% extra dividend paid Aug. 11908; see above. V.86,p. 1474. 


ONDS.—United Frult 5 % debentures of 1901 not converted ate stock 
($198,000 Jan. 15 1908) were paid off March 11908. V.86,p.233. Asto 
Elder & Fyffes Co., see V. 77, p. 41 
EARNINGS.—For the 6 months ending June 30 1908, net (incl. int. 
“ae $101,368), $1,910,668; divs. (4%), $769,920; bal., sur., 
REPORT. “ee for vers ae ‘4 <¥ 30 "Dividen Vv. > Dp mes By an 





Income. Bor The ae. 
-$6,061,910 $227,998 $99,982 (7 mite 419, 350 34° 710, sa 
. 180,485 114,354 (7%) 1,235, 745 2,550,7 
1904- 05_--. 1,617,721 143,928 128,843 (7%) 1,167,792 "465, 


DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.). 


Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec.), Lorenzo D. Baker, 
arti nald F 





John ett, Regi ‘oster, Francis R. Hart. Hugh Kelly, 
K. McLaren, Wm. Spaulding, James J. Storrow and Henry O. Under- 
wood. General offices, 131 State St., Boston, Mass.—(V. 87, p. 170, 351.) 


(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 in Pas Lee 
organized in 1885. Charter is perpetual and business is the 100, 944); also 
ing and operating of gas works (see list in 1900; be 70, p. 1000, 944); also 
interested in certain yen | ag and electric-light ing properties 
in'V. 70, p, 408. gas Pedtton we eh = '- 2000; V. 80 of operating coe — 
p. 97 oe reo +B. 478: v8 4 49 iB) 1360, 1541: 
Vv. 34. De 107, 164, os 936, 1112, 1s. 11304, Pis73: va . 44. 

STOCK .—The stock was incre 1906 from $36, 728, 560 to $45,900,- 
V. 82, 396, 1105, 1160 


250 by subscriptions at par. >. 


2 ll» ah aa mn 
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{ } 
MISCELLANEOUS. | INTEREST OR DIVIDENDS. | Bonde—Feiie, 
- Date | Size,or | pai, When Due 
For ezpl ti of col headings, &c., see notes on of Par | Amount | Rate When ;Where Payable, and by| Stock locke ian” 
first page of tables. Bonds| Value. eel % Payable.| Whom, Dividend, 
| H 

} 

U 5 Cast Iron Pipe & Foundry bn 9 ng stock $15,000,000 au; ...- $100 $32. 106 ,300 See text. g—y Office Fa Breatue. N Y¥|Dec 2 "07 4 
yen ed stock 7 % non-cumulative_-_......-.-.------- anaes 00| 12,106 '300|Sce text. [Sept 1°08 ins 
U S$ Cotton Dae See ‘Consolidated “Cotton Duck Co 

us ee I eg OR ree pm 100 a ee em me 
Preferred stock 7 % cumulative lade ana rang ee 100; 3.750, 000 6in 1908|M & SOld se Madore Deen laa 1 '08 3% 
First asians gold red after 1908 at 104 sinking fund....} 1898 1,000) 2 000, 6g J & J) Aug . i 
Debentures gold part due yearly red at 101 since 1907 ._-__- 1902-4 1,000) 131 “O00! 5¢ iF & A a > Fe b 1909-12 

United States Express—Stock.--...--- .--.------------- ---- | 100) 10,000, 000/4 In 1508 M & N} Office, 2 Rector St, N Y|Nov 16 "08 ox 

United States Leather—See Centra) Leather Co | 

U S Realty & Imp—Stock $30,000,000 authorized_-._..-_- 100) 16 .162,800' See gust. 5% —F ‘Checks malled ov 2°08 1 
Debentures $13,506,000 g conv to July 1°08 red ty 1904 1.000) 13,284,000) 5¢ 2. J Office 111 Broadway,N Y Guay 1 Oe 1 

United States Reduct & Refin Co—Common stock $6,000 apne 100; 5,918,800)/See text ‘Checks malled \Ju i 1903 
Preferred (also as to assets) 6 % non-cumulative $4, 000; 000 sini 100) 3:945'800! See text.| Q— am! do ct 1°07 1 ue 
First mortgage gold red 110 s f (see text)_-_.___--_--.- N 1,956,000 6g |J & J'Baruch Broethcrs, N Y |July 1 1931 

United States Rubber—Common ($25, 000, 000 authorized) 109} 25,000,000 2 tn 1900|_-___--- ‘Office 42 Broadway, N Y| ay 30 "00 1% 
First preferred ($40,000,000 —— 8 % non-cum- 36,263 ,000'8 in 1908) Q—J do D4 jOct 31 08 2% 
2d pref ($10,000,000 au) 6 % non-cum--_-_._- | 9,965,0006 in 1908 wha wo do . \Oct “— ag 
Collateral fund gold notes rd. par “(see text) .... 8,000,000) 5¢ Mé&S15 ‘Morton Trust coe N Y iSept 1 
nome Rubwer Snoe Co vrold & i 4,500,000 5¢ |M &S15/American Tr Co, Boston/Se pt 13 1910 

ai Rubber deb ag tne gup &1 red 105- 6,000 000 4% | & J.First Nat Bank, N Y rand 1 1915 

United § States Smelt (Ref & Mining—Com stock $37,50' 0! 15,.547,062.4 In 1908 —J Checks maile Oct 15 "08 1% 
Preferred stock 7 % cumulative $37 ,500,000_..........-.. oo 50| 24,292,725'7 in 1908} Q—J Checks mailed 15 "08 1 

United States Steel Corporation “Com stock $550,000 000..| ___- 100/508,302,500 2 in 1908) Q—M (Office Empire Bide. N Y\Dec 3 984 
Pref stock 7% cum, $400,000,000____-.--...--.-----.-- 100/360,281, 100\7 in 1907; Q—F ox Empire Bldg, N Y|Nov 30 ‘08 1% 
Collat trust M redeemable at 115 sf (see text)_- Us.c: ar} 1901 |1,000&c 5¢ vues P Morgan & Co. Y\Apr 1 1951 

$304,000,000 \not redeemable s f (see text).-..-- *&r} 1901 |1,000&c (285. 328. 000) 5¢ do do jApr 1 1951 
“Sink fund” collat tr 2d M $250,000,000¢ aa (text).Us. c* ar} 1903 | 500 &e |193:789.500 5¢ iM 7 N do do jApr 1 1963 





DIVIDENDS.—Since 1888 per annum, 
om. 1896 paid extra dividend a % % in convertib! 
EPORY! for 1907 in V. 386, p 1158, showed net 
dividends (8%), $3,663, ‘36: bal., sur., $2,338,01 
V. 84, p. 1304 v. 85, p. 44. 


wy quarterly. In 


 -. - of $6,001,146; 
Phila. gas lease, 
DIRECTORS.—C. A. Griscom, Samuel T. Bodine, Rudulph Ellis, Randal 
Morgan, William Wood and Morris L. Clothier. Pres., Thomas Dolan; 
V.-P. and Gen. Mgr., Samuel T. Bodine; 2d V.-P. and Gen. Counsel, Randal 
Morgan; 3d V.-P., Walton Clark; 4th V.-P. and Treas., Lewis Lillle; Sec. 
W. F. Douthirt, Broad and Arch Sts., Phila.—(V. 87, p. 292, 420.) 


UNITED SHOE MACHINERY CORPORATION.—ORGANIZATION.— 

Incorporated in N. J. on May 2 i as successor of the ag ag lg the same 

2 Ve Se p. 1862. Properties, V. 68, p. 333, 430; 74, p.430; 
rk, Se » D. 255; V. 80, p. 1486. The old pref. received par in 
nD and 14 % fash and the’ com. 150 % in new com. and 3% cash. 
V. 81, p. 564. Le gislation, V. 84, p. 1372, 1483. 

STOCK.—In Nov. 1906 the holders of the common stock subscribed at 
par to $1,628,400 common stock. V. 83, p. 822, > = July 1907, 
$4,464,581 com. stock was issued as a 25 % stock div - 1433,1490.) 

The preferred 1s entitled in the event of dissolution pe $3555 per $25 share 
and all accrued dividends in cage yer to the common stock. 


DIVIDENDS.—On new stock, 1 on pref. and 2% on com. paid 
SS Oct. 1908 (to er 1908, bot aes also, in July 1907, on com., 
k. Dp 
BARNINGS.—Report for year ending Mch. 1 1908 In V. 87, 36. In 
1907-08 divs. received were $2,206,283; divs. pald, $2,172, 445: Dal.,’ sur., 
ert ,838. cae ee of United Shoe Mach. Co. were $4,664,616; divs. pela. 
enn CTORS.—Sidney W 
Frank L. Babbott, William Barbour, J.H. 
GQ. E. Keith, J. C. Kilham, Matz, Ro 
son, Chas. G. Rice, J. J. Storrow, A. R. , Samuel Weil, Frank 
Wood, William Woodward, Edmund Le B. Gardner. Sec. is Louis ma. 
Baker of Boston, Albany Bldg., Boston, Mass.—(V. 87, p. 36, 43.) 
UNITED STATES CAST IRON PIPE & FOUNDRY CO.—ORGANIZA, 
ON.—Incorporated in New Jersey on March 13 1899 per plan in V. 81 
DP 233; V. 69. p. 757; V. 71, P: 1124. List of properties owned, rights of 
stock, &c., see V. 85, p. 157, 1522. 


Winslow (Pres.), Geo. W. Brown Stree. 
- Howe, E. urd, 
F. “Robin: 


DIvs.— )__ 1899. on "01. '02-'03. '04. '05. '06. '07. 1908. 
Ga gechereed.. & Dec.,1% 34 0 4 yly. 4% 8 7 Z —- 
On common. % 0 0 


4 Non 
On pref. in 1905, Mch., 1% % 7; June, 4 %; July,1, making 7 % tor 1904- 05. 
In 1908, March and June, 1% % each; a div. of 13 3 % % was declared payable 
Sept. 1, out of ‘reserve ‘for additional working ‘ca pital,’’ but payment is 
restrained pending appeal from a favorable Gotten rendered Sept. 1908. 
V. 87, p. 43, 617; 86, p. 173. 
BON DS—Amer. Pipe & Foundry Co., $910,896 6s due July 1 1928. 
REPORT—Report for the year ending May 31 1908, with balance sheet, 
in V. 86, p. — showed: Total Income, $774,274; int. on bonds, $90,000; 
reserves, $12,000; div. on ay x %), $875,000; div. on com. (2%), $250,- 
000; bal., def. ,-4 year, $452 
a QEFICERS. —Pres.. Geo’ eorge ‘* Hayes; Vice-Pres., Geo. J. Long; Sec. 
Treas.. B. F. Haughton, 71 Broadway 
C. Overholt, B. F. 


pg —Geo. B. Hayes, Colgate Hoyt. 

Overholt, &. C. Fuller, A. N. Brady, George J. ekg P. J. Goodhart, 
D.Giles, WwW. T. C. Carpenter, B. F. Haughton, N. F. Brady, John Arthur 
Hayes and L. R. Lemoine. —(V. 86, p. 1586, 1593; V. 87, p. 43, 617.) 

UNITED STATES Sere ern in 1898 under the laws of 
Maine. Absorbed ten companies named in V. 66, p. 1003, producing over 
90 % of the commercial eee in the United States. Output 17,000.000 

y; capacity over 20,000,000 daily. In1907 purchased land for new plant 
to cost from $300,000 ‘to $400, 000. V. 84, p. 1433. Mortgage bonds $2,- 
000,000. See V. 66, p. 1003; V. 67, 179. Debentures, V. 74, p. 385; 
Waukegan realty certificates, $174, (000. t kay id 2% on pref.; 
Mch. 1899 to Sept. 1901 incl., 7% pe a Py) Mch. 1906, 
incl., 5% yearly: Sept. 1906, 3%; 1907 | “1806. Mi M. 

Report for year ending June 30 1908, with balance By Sy 87, p. 478, 
showed, net profits, $551,168; int. on bonds, &c., $127,570: pref. div. (6 %), 
$225,000; sink. fund, deprec., &c., $160 605; balance, surplus, — a4 

OFFICERS.—Pres., C. H. Hutchins, Worcester, Mass.; Treas 
Day: Sec., W. M. Wharfield, Springfield, Mass.—(V. 87, Dp. 420, ‘ser 


UNITED STATES EXPRESS.—An “‘association” organized under the 
laws of New York State in 1854; not incorporated. Operated Dec. 31 1907 
on 30,410 miles of railroad in the United States and Canada and 261,186 
miles of sea and ocean lines. U.S. Realty Co. , V. 81, n. 269, 564, 977. 

In Aug. 1908 arranged to obtain contracts over 5,000 to 6,000 miles of 


St. Louls & San Francisco RR. as they expire. V. 87, p. 484. Stockhold- 
ers’ committee, .V_87, p. 756. 

For year ending June 30 1908, gross earnings, $3¢- oe, 638; net, saz: 734; 
other income, $469,930; total net income, $507,6 we 87, p. 1 

Report for half-year ending June 30 1907 was > V. 85 ~ fer” 

lh ane Ba "94. 95. '96 to '00. 01. "02 to May 07 1907. 1908. 
Since 1893 4 0 3 yearly. 3% Nov., 3 4 


yearly. 
—(V¥. 85, p. 1007; v: 86, p. 916, 1046; V. 87, p. 484, 756 1092.) 
UNITED STATES LEATHER.—See Centrai Leather Co. 


UNITED STATES My ee & IMPROVEMENT CO.—ORGANIZA- 
Fine Oy et ae J. on May 26 1904 and in May 1906 had uired 
$36, Ly an in V. 2018, $32,750,200 of the Rng I 198,000 com. stock and 

26,596,200 of the $27. 011,100 pref. stock of the U. S. 1 

tion Co. See list of assets, etc., in V. 80, p. 2340; also statement to = Y. 
Exch. V. 75, p. 1200. 


Stock dee v. 77, sp 297, 953, 2103, 2396; V. 78.p 
51; V 82, 1274; report, V. 86, p. 1465; V. 85, p. 1344, 1406. The old 
stock ( 100) received: The > P42 50 in new stock and $50 In deben- 


n new stock. In Dec. 1909 $1,448,200 of 
the $1, 718,000 Century Realty stock “~ Sn ad also has $403/300 of 
$2,000,000 “Alliance RealtyCo V.81,p. 82, p. 1209; V. 83, p.822. 
PR av mei oy od the stock stad 506,000 X. . eoeeeret for conversion of 
oO general seestgege be made without first securing the 
principal and interest of the eeures by mortgage. 

DIVIDENDS. rate 1% % quar. paid May 1907 to Feb. 1908. incl ; 

May 3 1008, 1%; Aug.. 1%: Nov..1%. 
NGS.—For 5 mos. pn Net Sept. 30 1908, $1,193,548; net, 
$030" ry int. on debentures, a 750; 5 dividend qa %), $161, 628: 

, Surplus, $200,786. . 87, p. 952 


REPORT.—Report for year ending April 30 1908, with balance —_ 
was in V. 86, p. 1465, showing: Total —. $3, 406, 682; operating ex 
and taxes, $477, 322; int., deprec’n, &c., $1,008,537; net earnin: ngs, $1,92 
823; Int. ondebs. &c., $672, 386; div. (535 %), $888, 954; bal., sur.,$359 920, 


DIRECTORS.—F.A. Nenéutp, F . S. Black, C. M. Schwab, P. A. Val- 
entine, John W. Gates, Cyaties Gates, James H. Post, Edwin Hawley, 
Stephen S. Palmer, R. G. Ba bbage, Hugo, Blumenthal, Paul Starrett, 
Cortlandt Betts and Wm. F. waventerer Ww Cheseb rough, John D! 
ag os Oakleigh Thorne and B. Fellows. or H. Black; 

R. G. bage, H. eee ee Sec. _B. G. Babbage; Asst. Sec. c.f. 
Dalley; wean yy F M. Fellows; Asst. H. O. Winsor Jr. Office, 111 
B’way, N. Y.—(V. 85, DP. 1345; V. 86, .% 985, 1465; V. 87, p. 952.) 


UNITED STATES REDUCTION & REFINING CO.—See page 169. 


UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.— 
ae under laws of  —a Jersey in April 1892 for ~ manu ef 
r boots and shoes, &c. V. 55, p. 1039; V. 56, p. 539; V. 71, p. 645, 
In in Sept. 1908 purchased the/stock of the Boston Rubber Shoe. Co.; see V. 67, 
67, p. 691, 575, . English 
vvaiery, Wm. Symin Co., Ltd., V. 83, p. 629. Has agreement with 
Inter-Cont. Rubber , V. 84, D. 1244, 1252. 

The stockholders voted on "May 25 1905 to increase the Ist rt stock 
from $25,000,000 to $40,000,000, and to create an issue of $10,000,000 ef ad 
oref. stock in connection with the purchase, a a syndicate, of Rubber 

Mfg. —— oS en V.80 p 1977. In 1908 over x of 
the Rubber Goods d been acquired, $7, _—— 500 ee s. 
Ist pref. and $9,' 965, 000 2d rt having been issued 0: of oom ae 
quisition. See V. 82, p. 1100. In Jan. 1906 sold "$5 00 000. 908 Ist oh 

STOCK .—First pref. stock has preference as to assets and dividends; 24 
pref. only as to dividends: bonded debt can be created only with consent ef 

three-fourths in interest of each kind of stock present at a meeting 





the purpose. V.82,p.52 See editorial May 1893 “Supplement.” 
DIVS.(Since '98)— '99. 00. 1901. '02-’03. '04. '05. '06 °07. 1988. 
Common .-------- 2 2 None. None. 0 0 0 0 e 

| ERIE 1 None. 4% Text 8 8 

3 ea ——— Issued in 1905 1 6 

Div. on ist 1% %; a 3% and 1 % extra, metas 


ref. in sees eich. 
8 % for fiscal year 1904-05 Aug., 2% Oct., 
NOTES AND BONDS. The ‘tunding aes of 1908 are secured by de- 
osit of notes of the subsidiary aggregating $12,000,000, and were 
ssued to discharge the floating debt “incl, that of the subsidiary cos. hip 3 
the trust instrument the net quick assets of all the cos., excluding 
fixed properties, shall never be less than $15,000,000; In addition the nae 
the 16 plants, all unencumbered, was estimated at $12,500,000. Net cash 
assets of company and nag ger and proportion of net cash assets of 
Rubber Goods Mfg. Co. 31 1907 were $24,296,000 over all Habilities, 
ag 9 = is to be created while notes are outstanding. V. 86, p. 606; 


The Gane Hubber Co., with $3,000,000 stock, the crude rubber sup- 
sidiary, in July 1905 authorized $9,000,000 4% % bonds, guar. by U. §, 
Rubber et eae Goods Mfg. companies, of which $6, 600, 000 has been 


issued. p. 36, 1103; V. 82, p. 1100; V. 83, p. 690 

The Boston Rubber Shoe debenture bonds ($4,500,000) are guar. p. &1, 
They are to be secured by any future mtge. No further bonds can be issued 
without the consent of the holders of four-fifths of the Issue. Quick 
assets must be sufficient to pay all the debts. V. 86 p. 1163. 

REPORT.—Report for year ending Mch. 31 1908 in V. 86, p. 1282. 

All Cos, Oper. Other Au Bad Balane, 

Yr. profits. income. interes debts, &c. surplus. 

1907-08___._- $4. pig 904 $1,068,771 og 858 668 $142/051 $3,553,556 
1906-07..-... 658.063 1,561,340 ey 66,533 4,590,383 
1905-06....-. ry 905,505 379,568 1:334,576 69,227 3,881,270 


From the surplus tn 1908 there was pald 8 % ($2,901 .040) ae first pref. and 
6% on 2d pref. ($594,408), ay a balance for year of $58,108. 

° Includes interest on loans, $1,320,587; Int. on Bossen Rubber Shoe Co. 
debentures, $240,000; interest allowed customers, $297,4 

DIRECTORS.—Samuel P. Colt, H. E. Converse, aot B. Ft. i 
i Ford, J. D. Vermeule, Henry L. Hotchkiss, Lester Leland 

Shepard, wuenes © Hastings, Waiter Ss. Ballou Francis or ry te 
Franca Hine, A. N. Brady, E. C. Benedict, Wm. H. Truesdale, Chas. H. 
Dale, Arthur L. Kelley, Homer E. Sawyer and John J. Watson Jr. Pres., 
Samuel P. a ist V.-P., James B. Ford; 2d V.-P., Lester Leland; Sec., 
Samuel N Asst. Sec., John D. Carberry: Treas., John J. Watson Jr: 
Asst. ae. Ww. G. Parsons. N. Y. office, 42 B’way. eer 86, p. 1282.) 


GarreD he SMELTING REFINING & MINING CO —ORGANI- 
ZA bo Us orated Jan. 10 1906 in Maine and acquired over 99 % of 
wy 413 :080,3 00 S. Mining Co. stock per plan V. 82, op. 3 105. Asyndicate 
consisting of Higginson & an of Boston and others underwrote $7,- 
500,000 oR stock, issued for cash. he U. S. Mining Co. owned the 
Fay of mines in Bingham, the Centennial-Eureka mine at Tintic, a 

me quarry, the Mammoth mine in Kennett, Cal., a copper and lead smelter 
in Utah, a copper smelter at Kennett and a contro ing interest in 
DeLamar refinery at Chrome, N. J. go _Suuenemons, see V. 82, p. 
V. 85, p. 534; V. 86, p. 1340. V. 84, p. 1 243 
BON DS—There are $500,000 U. S. Mining 6% debens., maturing 1909. 


DIVIDENDS.—Dividends on gy 87% cents per share, 1%% 
(quar) paid April 1906 to Oct. 1908 Div. on com., 1% % (quar.), 
paid Apr. 15 1907 to Oct. 15 1907, as Ta08, 4% (Q.-J.) 

REPORT.—Report for year ending Dec. 31 1907 was ri V. 86, p. 1340, 
showing: Total income, $17,982,094; net, $1,827,581; other income, $558,- 
960; depreciation fund, ‘administrative exp., &e., $316, 327; div. on mina 
stocks subsid. cos., $1, 948; pref. div., 3% 672,348: div. on common s 
(6% %), $1,096, 232; bal., aet., $700, 

OFFICERS. —Chairman of Board oe" Pres., Wm. G. Sh 
Charles G. Rice; Sec. and Treas., F. Win nthrop Batchelder; 
Director, A. F. Holden: Cleveland. O. Main office, Sait Lake ity. 
dent’s office, 55 Congress St., Boston. Directors, V. 82, p. 105; he 84, 
p. 1058; V. 85, p. 44, 867; V. 86, p. 1289.—(V. 86, p. 55, 1289, 1340.) 


UNITED STATES STEEL eR ee tar con ~-ORGANIZATION.—Ie 
corporated in New Jersey on Feb. 25 1901, and acq y per 
in V. LY p. 441, 679 (see _, a8. > 349; v. 85,p. 1467), ‘practically 


V.-P., 





























Stoc oF Stoc k of— Total. 
Federal ; teel, com_____. $46, 484.300 | Amer. ‘Tn Plate, com... $28,000 .00¢ 
| 6 % pref.. 53,260,900 do 7% pret... 18,3254 
National Tube, com._.. 40,000,000] Amer. Steel Hoop, com. 19, 
do 7% pref... 40,000; 000 do 7% pref.. 14,000, 
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Oct., 1908. } INDUSTRIAL STOCKS AND BONDS. 167 
MISCELLANEOUS> | INTEREST OR DIVIDENDS. Bonds—Prinet- 
i iieienenion | Date | Size, pal, When Due. 
For explanation of column headings, &c., see notes on | of Par Amount | Rate , When ;Where Payable, and by Stocks—. 
first page of tables. | Bonds | Value. Outstanding % | Payable. Whom. Dividend, 
United States Steel Corp. (Concl.)—Bonds of Cos. Controlled.| | | 
Illinois Steel debentures (no lo a convertible) ...-Mp I 1890 | $1,000! $2,872,000, 5 \J & JJ P Morgan & Co, NY jJan 1 1910 
Non- ee en eee eas "i +e ei hiss tree eagle nina! mA 1893 | 500 &c 6,900, 000) 5 - & — Empire Bldg, N YjApr 1 1913 
nion St | | 
: Clair Furnace ist M gold gu Deeb 000 ven ye Fg 1901 1,000 2,980,000) 5¢ |F & A Colon Tr Pitts & N Y |Aug 1910-39 
St Clair Steel ist M g gu $100,000 due yearly..UPi.c*| 1901 | 1,000) »:700,0' 5¢ J & J\Union Trust Co, PittsbiJan 1909-25 
Geirvon Steet M gold p &igu due seer. 000 peer. -< 008 1902 | 1,000) 2,500,000) 5¢ J & J io do July 1909-13 
n Land ist M due $100,00 a y beg Aug 1915_-__- | 1905 | S000. tae 6440 12" S Gh dace densities Aug 1 1915-26 
oe Clair Terminal RR first mortgage. -_--.---.-.-...-.--.| ---- bit eedicn 875 ,000 5 |F & A/Pitts Tr Co, Pittsb’gh/Feb 1 193. 
Sicin Joliet & Eastern - « 10.0% 00 ,000) gold_....- Ce.c*| 1891 | 1,000; 8,500,000) 5¢ Mé&N do do May 1 1941 
Duluth & Iron Range first mortgage_....-....-.- Mp.c&r, 1887 |1,000 &c} 6,732,0 5 |\A & O > 5 Oct 1 1937 
2d morweege. currency, aa at 105, $5,000 | ,000' 1,000,000 6 J & J Jan 1 1916 
Union RR, first mortgage-_--_.-.- | 1 eee 2,000 ,00 5 iMé& S§S Fidelity Title & tr, Pitts) |Sept 1 1946 
Duquesne equipment trust win schon wan 1,150,000) 5 iMé& § ae ig. New Jersey|Mch 1 1914 
Johnson Co of Pa ist M part red 105 Sept 1 yearly_ Us 18 | 1,000. 620,000 6 iM & SUS NY To May 1914 
Amer 5S ist M gold gu p « iend, af vs a4. DP. 5148) - is. S.cer| 1900 | 1,000) 4,202,000) 5¢ M & Nill Tre & Say f Bk, Chicago'Nov 1 pas 4 
Pitts ee M sink fund red nar (V 1900 | 000} 1,499,000 5 ‘J & J Union Trust Co, PittsJan 1 
H C Frick Co M, s f red 105 $100, ‘000 oem july 0 999 ,00' 5¢ J & J Bkof Amer, NY; or Pitts July 1 1909-18 
Pit Fam | Bess & Lake Erie = — & L Eand Bul Dileea| be & N 0. Ry.— See those co mpanies under R Rs.—For other bonds, see text. 
eens ale Chemical—Stoc mmon $38,000,000...) ---. | 100) 27,984,400 See text.| Q—M _ (Checks mailed |\June 1 03 He to 
Preferred (also as to assets) 8 oe com $20,000,000 auth___- pee 100; 18,000,000) 8 |\Q—J 15) do jOct 15 "08 
Collateral trust M goid re red 105 sinking fund (see text) _Ce.c*| 1902 | 1,000, 4,500,000 5¢ A & a Central Trust Co, N Y\Oct SF sete 
ist M (& col tr) $15,000,000 auth, subject to call text..Ce) 1908 |-.-.--.- text. oS ee PRR Eh Ee ee 
Virginia Iron Coai & Coke—Underlying bonds (see text) ____ —, RTs: | SES Er ES SRO ars Ee ES Bee 
1,000; 4,887,000) 5¢ M & _ S$ Bkof Manhattan Co,N Y|Mch 1 1949” 


Vulcan Detinning—Pf stk (also as to assets) 7 % cum_....-. 
Waltham Watch—Common stock, $7,000, 08 authorized. ove 


‘a Iron Coal & Coke ist M gold $10,000, 000 ‘a tpyins Ma.c* | 1899 


on 
i] 
—] 


100| 7;000;000|See text. & gcaeete mailed 
0) 


| 1,500,000) See text. | Q—J |Checks mailed 


| 


oc et 1 14% 
none i 1908 $% 





Preferred (as to assets) 6% cum $5, 000, oS aera ene a Oe sae 100) 4,500,000) 6in 19073 & D 
— STATES STEEL nr gr ae Ms (Concluded) — eal 
1 StucK 7 ‘otal. 
National ‘Steel, om Laide 32,000,000} Amer. Sheet *., com... 24,500,000 
7% pref.. 27,000,000 do 7% pret.. 24.500,000 
Amer. Bridge, com..... 30 ‘95 0:800 te Groetior Con. I. Mines 29,887,400 
do 7% pref.. 31,373,800|Shelby Steel Tube, com. 8,151,500 
Amer. _ & bei com... 50,000 ‘000 do 7% pref.. 5,000,000 
7% pref... 40 1000, 000} Union Steel Co .......- 20,000 ,000 
oe ivi daiapeea eta An 156,800,000] Clairton Steel..__------ 3,500,000 


Carn 
PROPERTIES OWNED.—The and 15 Be owned Dec. 31 1907 were: 
blast furnaces, 19 o Bessemer steel rane. 8 steel rail 


plants; 17 plate mills in 7 ~ AR, es, comprising 100 Fe fur- 
naces; 65 merchant mills, producing 
ts, comprising 446 hot mills, Fro pe tin plate, &c.; 24 rod milis, in 
4 plants; 22 wire plants, 16 (welded and seamless) tube plants, 23 bridge 
and structural plants, 30 complete foundries, 36 skelp mills, 37 miscel laneous 
armor, axle, &c., works; extensive iron ore mines in the Lake Superior 
region; 62,253 acres of coking coal and 20,795 acres of surface and 471 
ive coke ovens, &c., in Westmoreland and Fayette counties, Pa.; 357 
by-product coke ovens at Benwood, W.'Va., and Sharon and South Sharon, 
Pa.; 31,928 acres of steam and gas coal lands. &c., , lake vessels, 
ore docks, natural gas lands, &c.; also additional aa properties owned by 
Tenn. Coal, Iron & RR. Co. (see that company). 


Output of yo ae A “¢ 1907 ame V. 86, e 729.) 
s.| Finished Produ 





Output— cts— 
See saree Hy 403, 301 L aceunieer steel ralls.....- 1,733,814 
Pig Iron, splegel, &c.---- 10,819 = |Finished structural work. 719,889 
Bessemer steel_......... 7,556 ,460 | Plates and sheets..-.-_.- 1,948,434 
Open-hearth steel_.....- 5, 4 ‘088 | Wire and wire products... 1,481,226 
Coke, Manufactured. ----. 12,373,938 | Bl'ms, slabs, billets, &c.. 758,699 


Coal (not used for coke).- 1,841,259 | All other finished products 3,734,682 


On Jan 1 1903 took over the entire capital oe of b J new Union Steel 
000" ms ,000,000 of new 5 % bonds being guaran rey cipal and interest. 
See that company on a preceding page. . 75, p. 1359; V. 76, p. 107, 546; 
Vv. 78,p.1174. In May 1904 the Clairton Steel Co. was acquired, the Steel 
Corporation guaranteeing $10,230,000 bonds 

In 1907 acquired the properties ‘of Nat. Wire Co; V. 85, p. 867, 1007. 
In July 1908 purenased Schoen Steel Wheel Go. V. 87, p. 101, 229. 
In April 1906 the Indiana Steel Co. began to build a new plant at Gary, in 
Lake County, Inc. with an annual capacity of 1 750,000 tons of finished 
steel, to cost about $115,000,000. In Jan. 1908 $24.063,389 had been s —¥ 
on land and PO oe and $35,517,000 more set aside. V. 82, p. 
637, 702, 991, 1216; 83, p. 1123; V. 84, p. 635; V. 86, p. 731; Vv. 87, .s 


351, i 

in April 1907 a new steel piant at Duluth ™ eg tofcost between 
$50 000,000 and $7,000,000. V. 84, p. 808; V. 1596; V. 86, p. 731. 

in Oct. 1906 a lease of the ore lands of the Great Northern Ry., Northern 

Pacific Ry. and others on a royalty basis was arranged, to continue until the 
ore is exhausted unless lease is terminated Jan. 1 1915 under = option 
reserved to the Steel Corp. Minimum tonnage to be mined, 0,000 in 
1907, increasing 750,000 yearly until 8,250,000 is reached; cost Ry be $1 65 
4 ton standard ore, with 3.4 cents per ton increase annually. V. 83, D. 
22, 912, 1290; V. 84, p. 755, 936; V. 86, p. 855; V. 87, p. 95 

In Nov. 1907 practically all of the $32,541,000 Tenn. Coal Iron & RR. 
stock was acquired. V. 85, p. 1212, 1272, 1407; V. 86, p. 730. See 
BONDS below. 

STOCK.—As to retirement of $150,000,000 of $510,281, a + oeee 
stock, see bonds below. Large stockholders May 1905, V. 75, p. 81 


- bhmnigapaianiatc had we —_ 1s ies -05. oo 1987. ° 
See mF 
Aug 1901 to Nov 1908,7% Ps tg (1 u.) 
On com.: Oct. 1 '06, 1%, being \% % for quarter ending Moh “a raaa 1 % 
for quarter ending June 30 '06; Dec. ’06 to S.pt 30 '08, 2% (% % quar.). 
BONDS.—The collateral trust 5 % bonds of 1901 were secured by all the 
securities owned: $154,000,000 only (series A, C and E) are subject to call 
in whole or part at 115 % after April 1 1911; a sinking fund of $3,040,000 
yearly, beginning June 1 1902, can purchase ‘ponds, if obtainable at not ex- 
ceed! 115 and interest and after April 1 1911 may be applied to the re- 
demption of series A, C and E bonds to be drawn by lot. In Jan. 1908, 
$18,629,000, not included in amount shown in table above, had been so - 
chased and were held alive in sink. fund. Carnegie holdings, V st % 2039. 
The coll, trust sinking fund 2d mort. 5s of 1903 (V. 74, p. 584, 733, 
802; V. 76, p. 545) are next In rank and similar in form to the 5s of 1901. 
They are subject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by iot and — n bonds to be re- 
deemed first). An annual sink. fd. of $1,010,000 will provide for retire: 
ment Ah the bonds. No foreclosure roceedings can can be brought for default 
(in payment of prin. or int. continuing) for less than two years. In Jul 
1908 $ $0.2 210, 500 not included in table above was held alive in’sinking fund. 


In 1903 Leesy 000 ,000 pref. stock was yoy yt $ for $, for second mort 
bonds, $20,000,000 of the bonds being also sold at par to provide for im- 
geen! and $30,000,000 exchanged in Nov. 1907 for Tenn. Coal, Iron & 

R. com. stock on the basis of $11,904.76 bonds for $10,000 stock, addi- 
tlonal of the bonds Png oy by the company being used for the Bo. d00,- 
ofexchange. The 1 $50,000,000 (of the authorized me rs A 0,000,- 
oe 2d 5s of 1903) Is a iE licable tor exchange for ss 

$P- 334, 439, 545, : ge 4700; See Pe ‘on 2088; Vv. os. +S 
ifr 1786; V. 79, p. . 85, > 1212, 1282; 


Bonds of Krk a Controtied Not Mentioned in fae Above. 
Interest. Outstanding. Maturtty. 
Allegheny Furnace mortgage...___- J PF. & A. $78,000 Aug. 1 1911 
Am Sheet Steel— Dewees Vood i stM.5F.M,&N. 2,000,000 May ; 1910 
Host. Conn. Cokeist M (V.85,p. 1466) 5F.& A, 860,000 July 1 1942 





Host. Coke M. due $12,500 Aug. yrly. 5 F. & A. 12,500 Aug. 190 
Contin’| Coke Ms, due $100,00 00 ¥" y "rly 5 F. 300,000 Feb. ’09-"11 
Due $37,000 ‘yearly.../__.___.. 4% heed 27 407,000 Apr. ‘09-19 


=. Co. collateral | trust mort...5 A. & O. 43,000 
Rosena Furnace first mortgage -53.&D. 250,000 Dec. 1 1912 
Schoen Stee! Wheel Co. 1s. M.g. tu. by) 
Carnegie Steel Co. of N.J..red.105/5gM.&S. 1 ape - Mar 1 1926 


MATEST EARNINGS. -—For 9 mos. ending t 301 





Net Int.,s.f., Addi ae Div.( %) ie ag 
months. repairs, &c. om. > &c. ae nee pny ly Fgh ake ae 
1908. 65,601,035 33,094,651 __.____- 18,914,757 7,624,539 5,967,088 


1907_128 430,482 41,797,819 48,000,000 18.914 '757 7,624,539 12,093 1367 





REPORT.—Report for year ending Dec. 31 1907 was given at length in 
V. 86, p. 718, 727; edit., p. 696. 





1907. 1906. 1905. 
Gross sales and earnings-.--.-..-. $757 ,014,768 $696,756,926 $585,331,736 
Repairs, &c., and charges of 
subsidiary companies........ 596,050,094 540,132,653 465,544,078 
Net Games... -ncccdn«enpnea<o $160,964,674 $156,624, e738 $119,787 658 
Sink. fund of subsid. cos.’ bonds. $1,9 77.761 $1,904,06 $1,689 ,999 
do of U.S. Corp. bonds 5,137,497 4908°000 4,691,413 
Dep’n & extin. tunds (reg. prov.) 6,681,746 5,857,411 5,844,981 
Extra. repl’t funds - prov'n). 15,560,237 15,395,860 13,587,918 
Spec. fund for impts. exten... 3,500,000 7,500,000 2,232,172 
Set aside for construction, &c... 54,000,000 50,000,000 26,300,008 
Interest on U. S. Steel bonds.--- a 4 22,839,850 23, 1056, 437 
Deprec. In Invent. & \ aan Pacem, 681,516 9 ‘502 9254 
Dividend on pref. stock--......-. (7) 25,219 ,677 (7)25,219, ae (7)25, 218 1677 
do common stock.--- ~(2)10,166,050 (2)10,166,050. _._-"__- 





Balance, undivided earnings. - $15, 179, 836 $12,742,859 $17,065,815 

















DIRECTORS.—The 4d are 

To Feb. 1909. To Feb. 1910. To Feb. 1911. 
Robert W r, J.P. a. Marvin Hughitt, 
Charles Steele, Henry Phipps, a G. Reid, 
William H. Moore, Henry H. a J.D or. Jr. 
Norman B. Ream, Thomas M m, William E. Corey, 
Peter A. B. Widener, Elbert H .Gary (Chrmn), George F. "Baker, 
James H. Reed, George W. Perkins. Nathaniel Thayer, 
Henry C. Frick, Edmund C. Converse, John F. Dryden, 
William Edenborn. James ——-. Clement A. G 

OFFICERS.—Pres st V.-P., James Gayley; Ses. and 


W. E. Corey; 
Treas.. Richard Trimble; Comptroller i Wyiliiam J 
Office, 71 B’way, N. Y.—(V. 87, p. 101, 229, 283, 351, 484, 952.) 


UTICA GAS & ELECTRIC CO.—V. 86, p. 1228; V. 87, p. 541. 
VANDALIA COAL CO.—YV. 82, p. 285; V. 86, p. 672. 
VICTOR FUEL CO.—V. 84, p. 512; V. 85, p. 474, 1459, 1592. 


VIRGINIA-CAROLINA CHEMICAL C0 RATION —Incor- 
porated on Sept. 12 —, and acquired many successful manufactories of 
acids, chemicals and co: ercial fertilizers from Baltimore to Atlanta and 
Savannah, several Ay Alabama, and one each in Mississippi, sanieees 7 
re. V. 68, p. 431; V. 69, 2. 232, 964; adv. in *‘ Chronicle’ March 4 
1899; V.72,p. 444, See applicat: on showing 3 ae ted owned, &c.. V. 72. 

. 1186; % 72, p. 1191, 1285; V. 7 p. 3 ; V. 74, p. 942, 1095; 

om . 81, 140, 496; V. 87, p. 283.” rhe Southern Cotton'Oii Co. ° whoos 
$10, 000,000 ‘stock Is owned, operated the cotton oil properties. See V. 

Bs 240, 137, 1365. On Aug. 7 1905 the Texas property of Southern Casian. 

il Co: was sold to Fidelity Cotton Oil & Fertilizer Co., with $25,000 author- 
ized stock and $400,000 first 44s, due Aug. 1 1915. See V.'81, p. 671; 
report, V. 85, p. 280. Decision Feb. 1905 V. 80, p. 1001. 

STOCK.—The remaining $2,000,00U preferred stock cannot be issued 
in excess of $400,000 in any fiscal year except on vote of a majority of 
the stock. V.7 78, Dp. 1451; V. 77, p. 355, 405; V. 78, p. 1503, 1978. 

DIVIDENDS—P.c.} 1896. —. to Mar. ‘02, incl. Jum hy to June "03. 

Common .-..-..-- Dec 4% none Omi 
Preferred. 8%...) In "full to Oct ies. —, ‘wala Q.-J. 15). 

BONDS.—The collateral trust bonds w by_ the $9, 881,300 
So. Cotton Oil stock owned and $2,209, 200. of the "$2. oe. 200 stock of’ the 
Charleston Mining & Mfg. Co. They are subject to call as a whole on any 
ggg dae day at ie. or for sinking fund $500,000 annually at 102% and 

t DP. 

The stockhoiders will vote Nov. 17 1908 on authorizing $15,000,000 15 
year 5% gold mtge. bonds, of which $12,000,000 have been sold-to 
retire the $4, $000 000 collateral trust bonds of 1902 and for Sodiiae. capital 
the remaining $3,000,000 not to be issued for three years from the date of 
the mtge. he bonds will be subject Ss call as a whole ge? 05 and $300,000 


yearly aah = sinking fund at 102%. V. 87, p. 952, 109 
REPORT forfyear ending May 31 eee in V. 87, p. 161, 283, ‘showed grees 
profits, ry 527,426; int. on bonds, $25 333; int.'and disc., $685,640; div. 


on pref. (8%), a, 440, 000; set aside = poe hE F Tond, $160, 000: balance, 
surplus, $1,043,453. Total nee wisenng 31 Spee $7,381,848. 

DIRECTORS.—S. T. Morg: Pres.), E. B. Addison, James N. Boyd, 

T. C. Williams Jr., 1 coneee 3 g Ricamond, ‘Va.: .: N.S. Meldrum, Henry 

yas. Nelson Robinson , = James B. Duke, Somerville, N. J.3 

. Reynolds, Winston, N. C.; W. Watts, Durham, N.C. Sec. is 

s D. Crenshaw; Treas., S. W. “hy Richmond, Va.—(V. 87, Pp. 1092.) 


VIRGINIA IRON SAL. & COKE CO.—ORGANIZATION.—Owns fur- 
naces at Roanoke, Pulaski, Radford, Gr. Max Meadows and Reed 
Island, Va.; Bristol and Middlesborough, Ky.; Radford Pipe Works, Rad- 
ford, Va.; Crescent Horseshoe Works, Max Meadows, Va.; steel works at 
Middlesborough, Ky., and certain foundry and mach. works. owns 
about 132,000 acres of coal lands, and owns and controls about 209,000 
acres iron ore and timber lands. V. 68, p. 675; V. 69, p. 388; V. 79, p. 


lease. V. 81, p. pers. In Aug. 1906 sold the $1,004,500 stock owned in 
the Va. & S. W. Ry . 87, p. 739. See application to 4 x a." VA 272. 
Stock authorized, 10% 000, 0 0, allcommon; outstanding 3,680; 
$100. On Oct. 1907 a 5% stock dividend, calling iy 32327, 080 steeh, 
included in the RE... above, was paid. V. 85, p. 350. About $5,000, 006 
stock was deposited in March 1907 in a 5- -year voting trust. See V. 
R; 512. Readjusted per plan V.75, pes.: ~- 4 736. Of the ist 5s, $4,607 ,000 
ave been canceled, the $490,00 0 u d ‘bel ing held to retire prior ‘Tien 
bonds, viz., $490, 060 Carter Coal & oo ecnke fund gold 5s, due Oct. 1 
1938, ‘subject to call at 105 (New York Trust Co., trustee). Report for 
08 was in V. 87, p. 739, showing: Gross earnings, 
$3,928,621; net, $479,567; other egy $97,140; charges, taxes, &c., 
$458,762; bal., sur., $117, 945. Pre Henry K. McHarg, New York. 
Office, Bristol, Tenn.—(V. 85, p. 350, “309, 1208; V. 87, p. 739.) 


VULCAN DETINNING CO.—See page 169. 


WALTHAM WATCH CO.—ORGANIZATION.—Incorporated in Massa- 
> ge in May 1906 as amgoemeny per penn of re-capitalization in V. 82, p. 
042, of American Waltham te 0. Holders of Dest of old co. 
tsa, 000,000) received per ce share $100 in preferred and $175 common 
stock of new com per. Manufactures “Waltham” watches; factory sit- 
uated at Waltham, Mass. Output of watch movements, 844,245 'n 900 

- (289 working days). V. 76, p. 161; V. 82, p. 1042; V. 84, p. 630. 








= 
| 


i 
: 
i 
| 












168 


INDUSTRIAL STOCKS AND BONDS. 





[ VOL. LXXXvH. 




















































| 
MISCELLANEOUS. | INTEREST OR DIVIDENDS. | | Bonde Pring. 
For explanation of column headings, &c.. see notes on first 7 | er Where Payable, and *biocks Laat” 
ex: in ings, &C.. see on pag) oO ‘ar mount Rate me y wen 
page of tables. Bonds| Value. Outstanding % | par | Pavabie. | | Dividend, 
Wells, Ly EE i een penmcees $100 $8.090.000 10 ts 08) F & Z Office 51 Byenewee. NY July 15 "08 5% 5% 
Welsb: o—Collateral trust M gold $7,000,000 s f.... PIP 100 &c | yee ss | & D Pbil ogg L & Trust Co June : bd 
Western Ice—General and collateral mortgage, $30,000,000 ¢ 1,000' See t iS & FY |See te. \Jan 
Western Telephone & Reet cumulative. 00 16 “0001 *000 Sin 5 Sos! F & A243 Wash’ nst,JC,NJ Aug 1 oe if % 
lateral trust —_ nds ,000,000_.__- 500 &c | 9,857,000 5¢ |J & JOld Col Tr Co. Boston — } a3 
Secured gold bonds red 105 Coe ‘1922 (see text) - 1,000) text 5 . i atdian \Beceen Mass. 1 isa? 
Notes gold secured by $12,000,000 bonds_.___.__-.--. 1,000 &c) 6,000,000 5¢ \M & N Boston, Mass = 1909 
Western Transit Co—Bonds gu by N Y C ext in 1903_....-. 1883 1,000 1,500,000 3% |F & _A\Grand Cent Station, N Y Feb 1 1923 
Western Union Telegrap » $125,000,000 auth.._.-- ai 100, 99,817,100 See text.; Q—J | Office 195 B'way, N Y Oct 15 '08 wm 
ee eee ee eee Me.c*; 1888 1,000 ,645 000 5 I & i do do \Jan 1 1938 
Funding and real estate mortgage $20,000,000 ont.. Fe ~ 3 1900 |1,000 &¢ 20,000,000 44% ¢ M & N) b do May 1 sess 
Gold bonds, red 105 aft 5 years neat, _._. TE B.c*&r| 1907 1906 10,000,000 M & N) Nov 3 1936 
Westinghouse Air Sashe--Seeen, $14,000,000 -___.___._.--. sane 50 13,750,000 See text. —J ‘Pittsburgh, Pa Oct 10°08 2% 
Westaqsosee Elec& fg—Assent stk Pry “000. 000 (V71p1274)| ...- 50 23.938 ,900 See tex —J [Office | a B’ we N Y Oct 10°07 2 2% 
First p! +4 ,000 ny) stock 7% cum & participating. _- es ile 50 »998.700 See text. —J \Oct 10°07 2% 
Debentur certificates gold red, 105 (see text)......- Me 1898 1,000, 1,969,000 5¢ J & J| Merc Trust coo °N Y July 1 1913 
Bonds (deb) $25,000,000 conv s 4 red (see text)_......- S| 1906 1,000 18,500,000 5¢ |J. & J Stand Tr Co, NY & Pitts) — 1 1931 
Collateral trust notes redeem (text).......-------------- | 1907 1.000 6,000,000 6 a Yo =e nee, Aug 1 1910 
Gollaternd 1 notes redeemable (see option, text) -..--.-.-.- Me 1907 |£ or fr 2,702,702 5 A & O'Paris or London Oct 1 1917 
Walker Co firet mortgage (see tex 1,000 850,000 6¢ (J & J Central Trust Co. N Y Jan B 1816 
Wostlagheuse Machine—Stock authorized $10,000,000 a. 50 7 278. 300 See text.| Q—J I~ ge erat ty Pa Oct 10°07 byt % 
Mortgage due $35,000 yearly__...........-..--.-- 1895 1,000 210.00 6 J & D Fid & Tr Co, Pittsb po 1909-1 
Debentures $1,500,000 gold Tedecmabls by lot at 105 1899 1,000 1,020,000 5¢ J & J - do July 1 1919 
Sinking fund bonds $10,000,000 authorized_____.-.- 1907 1,000, See text. 5 J  &_ J\Standard Trust Co, N YJan 1 1932 
Collat notes secured by bonds $7,200,000 red par_------- 1908 500 &ce 7,200,000 6 Q—JI aa ge rr ee Jan 1 1911 
Westinghouse Foundry ist M Lag due $50, “ye yearly "07; 1902 1,000 90,000 5 M & N Colon Tr Co, Pittsburgh May 1909-27 
Wilkes-Barre Gas & Elec—ist con M red 110 (see text) _c*&r_| 1905 1,000 1,412,000 5g Ww & Jj Fidelity Tr Co, Phila Jan 1 1955 
Yankee Fuel—ist M $2.500,000 gs f red oan i caetadii Usm c*&r! 1906 1,000; 2,500,000 Ye Be Mote eee Oct 1 1926 
STOCK.—Of the preferred, $500,000 was supecriped by stockholders at Capitalization of Leading Properties Operated Under Lease. 
par in 1907, leaving only $500,000 unissued. . 84, ref. stock Lease Int. or ate. div. Bonds 
cannot be increased nor mtge. auth. without consent ‘ot % of each class. Company, &c. expires. Amount. ertod. mature. 
ea | ‘79-95. °96. 97. "98. "99. "00-02. 03. 04. 05. 1906. | Am. Tel. & Cable stock__ 1932 $14,000,000 5° Quit No bo: 
(Old co.) 8%y'rly 6 6 25 Ly - 10 y = 12 10 10 J*e.4% | Chic. & St. Paul Tel. stk. 2004 100,000 3 &S No bonds, 
Dividends s on stocks of new co., 3% 0 ref.. Dec. 1906; i" 1907, 6% | Dominion Tel.Co.stk. ($50) 1978 1,090,000 6 Q—J No bonds, 
G&D): oe June, 3%; on com., in 1907, "3 %:; 1908 Jan.. 1% %; Tuly, pire & Bay State stk_-_ 1989 300,000 4 Q—M No bonds, 
pas] +X. oO Biobhin Bal. sheet, V. 86, p. 1282. S., Ezra C. Fitch; | Franklin Tel. stock_----_- 1975 367,100 2% M&N No bonds, 
bbins, 373 Washington St., Boston.—(V. 86. p. 1289.) a. ~ Sates Tel. —-- Jan. 1981 on ons $4 San Mar yaa 
gts "FARGO & CO. (EXPRESS) .—Inco orated in Colorado Feb. 5 on 500, not M.,. . ‘ ay 1 1910 
1866. On July 31 1908 operated on 50,070 miles of railroad, 8,559 miles | Ilnois & Miss. Tel----_- Perpetual. 1,830,150 -4 J& None. 
of stage, inland and ocean steamer routes: total, 58,629 miles (but see V. 87, | Intern. Ocean Tel. stock. Jan. 1981 1,015,400 -6 Q—J Nobo 
484). Divs. of 8 % yearly were paid for many years, but the semi- annuai | N. ue Mut.Tel. ag ny Feb. 1982 114.800 -6 ..... «...cium 
ividend paid in July 1894 was reduced to 3 %; 1895 to Jan. 1906, 6 % yearly; tual Un. Tel. ist M. £1,957,000 -6g. M&N May 1911 
in Jan. 1902, 2% extra, and in July 1902 to Jan. 1906 1% extra semi- Northw. Tel. stk. (380) -May 71980 = 2,500,000 -6 §=J&J  ---__.... 
annually; July 1906, 5%; 1907 and 1908 10% (J&J). Official cir- 1st mtge., p S; ¥. 1,500,000 44 J&J_ Jan. 1934 
culars, V. 83. p. 90, 163, 268, 434, with bal. sheet, &e. P May 26, 1906. Pac. & Atl. stock ($25) -.--. 99 years 541,850 4 J & ° 
eport for year ending July 3 31 1908, in V. 87, 478, showed: Gross, | Sou. & Atl. ao (323) we anaiettl 999 years 558,575 5 A&O No bonds, 
express 5,468, cadines $22, ‘34 425 in 1908- 07; total mi. June 30 1908 the com gt sweet, Loans included In above amounts) 
net income, $4,078,818, against $4. 313, 904. Reserve and insurance fund anklin Tel., my Tel., $2,555,600; 


July 31 1908, $19,701,575. Chairman (Exec. Com.), E. H. man; 
udley Evans. ‘New directors A Aug. 1908, V. 83, p. 329; V. 87, p. 
484.—(V. 87, p. 478, 484.) 

WELSBACH CO aio sine ae in rem Jersey 
April 28 1900 as a consolidation, per plan V. 70, nit as lin- 
provement, it is understood, owns control. Stock, P53. 300 000; par, Sitio: 

DIVIDENDS.—2™%. paid June 1901; in 1902, June, 2%; in 1903 to 1908 
incl. 2% yearly (paid®in Sept.). 

REPORT.—For year ending April 30 1908 gross profits were $588,132: 


interest and sinking fund, $431,660; charged off, $40,173; dividends, 2%, 
$70,006; bal., sur., $46,299. For 11 mos. 1906- 7. gross oss profits, $606, 449. 
Ss. es Sidney Mason; W. F. Douthirt; 0 


Sec., ce, 
N. W. . Broad and ‘Arch Sts., Phila.—(V. 86, 7 "igen V. 87, Dp. 681.) 
Pinar nase LIGHTING.—See Consolidated Gas Co. of New York 
WESTERN GAS CO. (MILWAUKEE) .—(V. 74, p. 482; V. 76, p. 653.) 
WESTERN ICE CO.—ORGANIZATION.—Incorporated in New Jersey 
in Dec. 1907 to acquire, per plan V. 83, p. 1527, a majority of the $3. 000,000 
ref. and. $4,000,000 com. stock ¢ the Fon do Lo a Ice Co. of Chic cago. 
Cae FY ots, Vv. 85, ay 738, 809; V. 86, p. 340. Stock auth., $15,000,000; 
353 Gen. and coll. mtge. 5% ‘gold bonds, $30,000, 600, of which 
5, sob, 000 issuable at once on account of purchase of Knickerbocker Ice 
k. The Jan. 1908 coupon was paid in oo ee ag Ice scrip, no 
dividend od being paid on that com any’ s com. stock. . 86, p. 486, 922. 
hie ustin, 71 B’way, Y.—(V. 86, p. o22)° 
aaapenn TRANSIT CO.—Owns piers, oe... » Buffalo, N. Y., fleet of 
14 steamers (of eee 8 _ and also barges used on the Great t Lakes. V. 
79, p. 738. The N. Cent. owns the $1,000, “000 stock. Cal. year 1907, 
age 778, 185; shee $76, 074; int., &c., $52 ,945: sur., $23,529.—(V. 79, 
eer 
k.. TELEPHONE & TELEGRAPH CO.—Owns 77% of the 
Cleveland a Co., 82% of The Northwestern Telephone oper 
So. and 83 % of The Southwestern Telegraph & Telephone Co., 82 % of the 
Wisconsin Telephone Co. These companies once in Ohio; Minnesota, 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 
— a Telephone & Telegraph Co., which owns the balance of the stock 
hree t named. Also owns all the $1,200,000 stock of the Tele- 
ap: ame Gable Co. of Texas. pet Telephone & Telegraph owns control. 
» Pp. 1058. Common stock is $16,000,000; preferred, see table above. 
ORGANIZATION. —Incorporated in N J. on Jan fi a as successor 
of Erie T. & T. Co., per plan in V. 73, p. 1359 and V. 74, p. 42. 
peachy —Div. on pref., Aug. 1902 to Feb. 1904, ’ % yearly (F. & 
A.). Since to Aug. 1908,5% yearly (FP. & A.). 
BON ne. —All Erie jean yd Bm ay $134, i? were retired. New bonds are 
secured b 7 oe stock and bond: , V. 74, p. 893; V. 84 p. 1058. 
The 5% notes of - gt ach 004 000 ceeieneath are secured by deposit of 
$12,000,000 “secured 5 d bonds,” 


due 1937. See list of stock and 
notes pledged for ‘ater, q": Pp 1058. The value of collateral must 
anseys exceed by 33 1- ay | ihe principal of the bonds Other notes pay- 
able Feb. 1 1908, $6, 795 0) 


Postal Telew -Cable'Co. of Mesen, $1,189,000 30-year gold 5s, due Jan. 1 
1928, guar. of interest and sinking fund (sufficient to retire bonds at matur- 
ity) assumed on purchase March 1 V. 76, p. 

REPORT.—Report for year Rhy 4 31 1908, with balance sheet, in 
V. 87, p. 165, showed: total income, $2,124,414; het revenue, $807,363; 
dividend on pref. (5 %), $800,000; bal. sur., $7, 363. Office, 243 Wash- 
ingto t., Jersey City —(V. 86, p. 6 72, 803; V. 87, p. 43, 164.) 

WESTERN UNION TELEGRAPH.—Organized under ng io of New 
York State on April 2 1851, and present name adopted in As to 
favorable —"s ~] Oct. 1903, in ~~ against Amer. Telephone & Tele- 
graph Co., see V. 7 Uf 2 953, 2160; V. 78, p. 588, 1227; V. &2, p. 336. 

OCK’.—In i892 increased stock con $86, 200 ,000 to $100, 000,000, of 
which Ss. 620,148 was hye m pad as scrip dividend to represent surplus earn- 
ings exvended on y and $2,630,000 still unissued, of which 
$1 1T, xe5 was Gistributed. ~y 1908 and 31, 230,100 In April 1908 as 


stock dividends. In Nov. 1906 stock was increased to $125,000,000 to | 
bg for / ponverwon of = oem. 


"91. "93 to *Apr.’08, ipa. Jiy’08. Oct. ’08. 
tase” 1890, % 5 15 Udee.) 5% 1% Q.-J 
*The Jan. and April 1908 dividends were Said in ao V. 85, p. 1525. 

BONDS.—On June 30 1908 the following stocks (par value) were pleaged 

a eee oemaerel trust bonds: Gold & ons Telegraph, $1 silt fee: Inter- 

Tel., 51 Fat S00: N. Y. Mutual Tel., $2,387,700; Maine 
Telegraph Go — $111,000; Washington Ss New Orleans Teleg. — $30,000. 
and Mutual Un. Tel., 6s, $3, 043 ,000. 

The funding and real estate 4\4s cover real estate In New York and 
icago. Ifa ee ae is made, they will ry apriorlien. V. 70, p. 384, 
1203; V. 71, a 750; 785; V. 78, 1451; V. 80 226. 

The 4% gold bonds dated 1908 ($25,000,000 authorized fesue), subject 

to call at 1 4 on May 1 1912 or any su uent interest day. They are 

issuable in series, may be made yas eg , ee x be _. "inte 

stock at not less than par, and be secur Gepost ¢ f stocks 

at not less than ae bu the par value of bends ssued. The $10. Ree tS .000 
ies A bonds su ay stockholders at 87% in Dec. 1906 are se- 

cured by deposi bat er 733, 100 ew York nes stock ai 

into stock at par between Jan. 2 1909 and aan. 

up to 30 days prior to redemp’n, if called. V 





2 1919, and within that period 
. 83, p. 629, 1361; V. 86, p. 234. 








nd convertibie | 


| op 


$632, ene: Gold Int. Tel., 
Hi 984 ,600; A ~ & Miss. Tel., $1053 350; Pacific & Atl. Tel., $1 458,180; 
Southern & Atl., $3 p04 475. 


Also owns chiceu ‘collateral trust viz.: e$2,387 7: f $3,043,000. 
The Montreal Telegraph Co. (stock $2 000,000; par $40; bonds, none) is 
leased until 1978 to the Great N. W. Telegraph Co. of Canada 


LATEST EARNINGS. ee & aa 3 mos. end. Sept. 30 1908: 
. _ end. Sep. 30. te ividends. B 5 
908 (% %) $497,789 sur. $769,148 


a Pick wo i cneen cies wats 1,700, 060 $433. 063 

i907 See def.311 493 433,063 (14% %)1, ae _ def.1,961,581 
Total surplus (estimated) Sept. 30 1908, $15,163 
ANNUAL REPORT. ta for saw was in a .D. 


1008. 
6-07. 190: .. 38: 1904-05. 
Year ending June 30— 


$ $ 
Revenues for the year__ 28,582,212 32,856,406 30,675,655 29,033,635 
Oper. exp., rent, taxes,&c25,179,215 26,532,196 23,605,072 21,845,570 


Remainder ........-. 402,997 6,324,210 7,070,583 7,188,085 
Dividends paid. non Ee io? 714,57 7 (5) 4,868,096 (5)4,868,088 (5)4, 1868, 084 
Interest on bonds 1,732,250 1,420,061 1,327,975 1,227,200 


Bal., sur. or def_- def 43,824 sur36,053 sur874.519surl ,092,781 
*Also dividends for Dec. 1907 and March 1908 quarters, 1 4 % each, were 
paid in scrip, amounting to $2,447,100. 








Milesof Milesof No. of 

Year. Poles &c. ire. O Messages. Receipts. Profits. 
1866-67....- 46,270 85 S91 2 365 5,879,282 o. a. 925 $2 yet 
1892-93_.... 189,936 769,201 21.078 66 501 "858 2 43 7,496,03 
1904-05____- 200,224 te ey 23,814 67,477,320 Hy 033 "635 7188085 
1905-06 ____. 202 959 1 256,147 24,323 71 487, 082 30,675,654 7,070,583 
1906-07----. 205,646 1,321,199 24,760 74,804,551 32,856,406 6,324,210 
1907-08____- 208, ‘477 1 ‘359, ‘430 23, '853 62 '371 '287 28,582, ‘212 3,402,997 


DIRECTORS.—Thomas T. Eckert (Chairman), Robt. C. Le sf (Pres.) 
Geo. J. Gould, J. B. Van Every and Thomas F. Clark, Geo. W Atkins, 
(Vice-Pres.), A. R. Brewer, (Sec.) John T. Terry, J. J. Slocum, Edwin 
Gould, Henry Walters, Frank J. Gould, J. Plerpont Morgan, Charlies Lanier, 
Chauncey M. Depew, Henry M. Flagler, John Jacob Astor, Oliver Ames, 
C. Sidney oe , Jacob H. Schiff, James Stillman, Wm. L. Bull, James H. 
Hyde, E. H. arriman, Howard Gould, John J. Mitchell, Henry A. Bishop, 
Harris C. Fahnestock, Thos. H. Hubbard, G. W. E. Atkins, Paul Morton, 
Robt. M. Gallaway. Office, 195 B’way, N. Y.—(V. 87, p. 1008, 1014.) 


WESTINGHOUSE AIR BRAKE o ORSsNIRAT TOM. ETC.—A Penn- 
sylvania corporation. V. p. 843, 1307. ona 
formerly $5,000,000, was increased to $11, 000, 000 in July 1808, $5,000 
being distributed as a 100% stock divid dend. ‘The stockholders voted bee. 
4 1907 to increase the stock to $14,000,000, a 25% stock dividend being 
paid Jan. 1908. V. 85, p. 720, 867, 1522. 


DIVID’S.— {3 to 98. '99. ’00. "01 to "03. "04. "05. "06. °07. ‘08. 
Per cent.....-.. 20 yearly. 25 30 24 21 20 22% 20 Below 
In Jan. 1908 a 5 % cash dividend and a 25 % stock dividend were pald; in 


April to Oct. 1908, inclusive, 24% caah quar. V. 55. D, 720, 86 

As to Utigation with N. Y. Air V. 80, p. 2464. port for 
year end. July 31 1908 was in v> , p. 872, naar Gross, $5,308,016; 
net profits, $1,970,796; divs. 15%. $1,787, B16: bal., sur. +1 $183, 686. 
N, . office, 111 B'way, N. Y.—(V. 87, p. 872.) 


WESTINGHOUSE ELECTRIC & MANUFACTURING CO.—ORGAN- 
IZATION.—A Pennsylvania corporation manufacturing appliances used for 
electric lighting and power purposes. V. 54, “Pos a Owns exclusive 
rights to Tesla patents on alternating currents. 61, p. 25,153. In 1896 
made agreements with Gen. ae Co., V. 62, errr ’ Bis, 1040; V. 68, Dp. 
1024; V. 80, p. 1487; V. 83, p. 704; V. an. D. 15 1644 

On Oct. 23 1907 the embacrassment of the Secur't 7 Investment Co. neces- 
sitated the receivership of the Westinghouse Elec & Mfg. Co., the West- 


inghouse Machine Co. and the Nernst Lamp Co. Receivers 4 . & 

Co. are E. M. Herr, T. Hart Given and H.S. A. Stewart. V. 85, .B- 1085. 
Readjustment Commiitee.—James N. Jarvie, N. Y., Chairm 

Delafield, Charles A. Moore, and Albert H. A. G. 


yt in, New Yor 
He sik Skelding, Phtapurgh. 


Becker, Chicago; Neal Rantoul, Boston, and F Nat 


Bankers’ Trust Co., N. Y., First Trust & Savings Bank, Chicago, First 
Bk. of Pittsburgh and Nat. Shamwut Bk., Boston, depositaries. 

Stockholders’ Committee.—Charles Francis Adams, Chairman; J. H. 
Jones, 165 Broadway, N. Y. V. 86, p. 922, 1474. 

Merchandise Creditors’ Committee.—Joseph W. Marsh, Pittsbu h, Pa., 
Chairman; F. W. Roebling, Trenton, N. J.; Charles R. Remington, Phillips- 
dale, R. I.; A. Bournonville, Phila., Pa., and Geo. M. Verity, Secy.; 0! * 
165 Broadway, New York. 

READJUSTMENT PLAN.—The madites | plan omens 4 the readjust- 
ment (bank creditors’) committee in Sept. 1908 (V. 8 922; V. 87, p. 101, 
875), making no substantial changes in Ay plan AF edhe approved by 


| the bank creditors, and stockholders’ committees named a 


for the taking by the holders of the merchandise,debt ($4, 762, 360 rug. 3i 
1908) of new full-paid beagcor ng A stock at par in settlement of their cl = 
and the subscription pro rata by present stockholders to $6,000,000 new 
assenting stock for working = —= par, porate 25 % May 25 19082 a, et 
+ 1 1908. 20% Nov. i 20 F 1009 ana 15%, tye bt gg 

tion y in full at any t = de ad Senmannes pay 6 
bank debt ($7,919,000 Oct. 23 1907) is offered 50% in convertible nie sinking 














Oct., 1908.) 
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fund, 5 % bonds of the existing authorized issue at pas tot (of __ $4,531 Pes 
n available); for the remaining one-half the deb 

J the option of taking either (a) 50% in assen’ “stock 7 b) 20%. in 
aoe at < Dae om and for the balance three 5 % notes in equal amounts, 


% 
maturing,in 4,5 ars from their date,or (c) 50 % in 15-year 5 % notes. 
On Seut. 29 1908 about ‘34, 7% see of the $6,000,000 assenting stock h 
been subscribed fo r and time to deposit the remaining ° ain e or claims 
wasextended t0 Oct 27 1908. wy 86, p. 1593; V. 87, p. 43, 101 — . 

Old Secu —As to the deben. certs. of 1898, oy a 67, 
1112; tond $150,000 yearly from 1900; certs. 

Tne $18,500,000 convert. 5s are poe banrs J into assenting stock at 200 
after 1909 and suoject tocall after 1911 at105. V.82, p. 222, 396,755, 809. 

The $6,000,000 3-yr. 6 % coll. trust notes are subject to call on any interest 
day at par & int. . 2% per ann. for the unexpired Rerun of the term of 
the notes. V. 85, p. 44, 104, 155, 289, 1458; V. 86, p. 233 

The collat. trust 10-year 5% notes of 1907 ($4,000, 000. authorized issue, 
a $2,702,703 outstanding; denom. 500 francs oF £20 each) are — 
ption at 105 on any Interest day since Oct. 1 1908 to Oct. 
Yo12 inclusive, or 102% after that date They are secured by $2,243 S05 
5% 25-year Russian Westinghouse Electric debentures, $674,987 5% 30- 
ear French Vietegheus debentures and $380,000 Canadian pean 
house stock. 85, p. 227, 1458, ene = In V. 86, p. 23. 
Ue IDENDS.— "92 to 99. 1. "02, "@3. 4 
sts OF % 7 yearly. .. a 7 10% 1@ year! ir (oh 
Assenting: oneseen % e 5% 6% #7 on Hp *)) 
NGS.—For 7 months qntiag Oct. 31 1907. total net jacemes. 
22,265,323; adjustments, =. ott 394; bal. for int. and divs., $3, er 
Roars sheet Oct. 31 1 vy "85, p. 1458, 1645: V. 85, p. 15) 
EPORT. aus as ae | March 31. Re 
er 1907 was in >. showing: Gross earnings, 
ending Mar 240: hy $4,179. y cae ae. st, 256,335; int., taxes, depre- 
lation, &c., $2,667,946; p. & 1. wo" ae. $235,765; div. on pref. (10 %); 
: div. on assent’ ‘stock, &c. ‘, 0%) . $2. 


,099 ,685; bal.,sur., $32,645: 


“Westinghouse; i. ee 5 Herr 
Terry. New York office 165 B'way. 
—(V. “87, p. 36, 43, i01, 617, 815, A 1014.) 

WESTINGHOUSE MACHINE CO.—ORGANIZATION, 

perated in Penn. in 1881; manufactures steam-eng 
es and Roney _mec = ar | stokers, under Westinghouse patents. 

In 1906 purchased (V. 83, 1417) the Nernst 1— Co., which had out- 
standing $3,000,000 stock “and $1,400,000 5% 2. . bonds. V. 85, p. 1085 

— April 1 1908 the company resumed Possess: %, 

Under the reorganization plan (V. 86, p. there were Issued $7,- 
pe - 3-year 6 % notes redeemable at par (denominations $500 and mui- 
They are secured by deposit of about $8,470,000 sink. fund 5s 

tose. No dividends are to aid on the stock until provision has 
Soon made for payment of all aster outstanding. The deposited bonds 
may be sold to retire the notes entirely or pro rata 

Of the $1, ae ag 4S % ona 5 agree | $210,000 reserved to retire 6 %s 


due 1908-14 
Report for year en nding sMareh 31 1907 : V. 85, me 217, showed net 
earnings available for interest, &c., of $1,212,733. alance sheet of Oct. 
Vv. 86, a3 106. Pres. P George Westinghouse; Vice-Pres. 
E. E. Brown; Sec., T. rubbs. Office and works, 
East Pittsburgh, Pa. Directors 1908, v: 86, Dp. 803.—(V. 86, p. 803, 863.) 
WILKES-BARRE GAS & ELECTRIC CO.—Stock, $1.500,¢00; par of 
shares $100. First consol. 5s ($3,000,000 authorized issue) are sub Dot to 
call at 110 and interest on 3 months’ notice; of the unissued bonds sufficient 
is ed to retire the $858,000 underlying bonds (all subject to cal 
at par in 1908) and balance for future requirements. See V. 8@, 226. 
Franchises are ong and exclusive. Div., 1% on stock, paid arch 7 
%; 1908, Agee. 1%. For 6 mos. ending June 30 1908, 
gross, $197, éizt a $92, 16 For cal. peer - gross, $361,350; net, 
$173,320; charges, $111,790; bal., sur., fei: 
Pres., Ro rrest; F. Ft 


Fo Directors Dec. 
V. 83, p. 1417, Office, Wilkes-Barre, Paw —(V. 86, p. 550; V. 87, p. asey 


YANKEE FUEL CO.—Owns 11,385 acres coal lands at Yankee, New 
Mex., on Santa Fe Liberal & Englewood R 0 has coal rights in 16.734 
acres “and 99- -year lease on 1,680 acres. Stock, $5 000 000 =V.z. 84, p. 225. 


George 


ETC.—Incor- 
ines, steam turbines, gas 








INDUSTRIAL COMPANIES. 


SUPPLEMENTARY-—See also Tables 144 to 168. 

ELECTRIC BOAT CO.—ORGANIZATION. —Incorporated in New Jer- 
sey on Feb. 25 1899 and acquired all of the capital stock of hes Electric 
— Co., the — Torpedo = Co. and the Electro-Dynamic Co., 

Vv. 69, e —— cy! Wo 999,600; pref., 8% non-cum., 
ae 617, 500 ‘ar, 63700. 69, Div. on com., 2% , paid Dec.3 
1906 and 1907. Div. on a: 2% o. a, paid Oct. 1903 to Oct. 1908 incl. 
Pres., T. L. Rice; Sec., Maurice Barnett, 11 Pine St.—(V. 85, p. 1579.) 

MADISON SQUARE GARDEN.—Owns In fee a block of land in New York 
City — pes thereon. Stock, $2,000,000 (par, $100.) 

BONDS.—$1,250,000 first 20-year gold 5s, due Nov. 1 a and $750,000 
2d gold oo last coupon paid on latter being ‘that of May 1906. Mercantile 
Trust Co. of ‘e° Y., trustee. Second mage, —_ olders’ committee: F. K. 

and W. C. Gulliver; eae J.P im &Co. V. Ln -620. 

DIRECTORS (Oct. a a lo as Bo ayy Mol oO. 
Mills, Charles Lanier, H. harton, W. “Gulliver, 
James T. Woodward, PA Ieee x, "James C. ‘Yous and H. K. Kna app. 
—(V. 67, p. 690; V 68, p. 85; V. 71, D. 137.) 


NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO.—Supplies 
borough of ee outside of Rockaway. See V. 72, p. 1039. N. Y. & 
Queens Gas is controlled by same wi V. 79, D. 2089, 2151. 

STOCK.—Stock, common and . 5% non-cum., $1,250,000 each, 
= issued. Par of shares, $100. | nd “4 ,*, pref. 2% % P pald Dec. 1 1904; 
“Frank Sas - Pres.: Hen nry R. ‘wi ilson, ‘ist Y. “p: ‘E. L. Snyder, Sec. 
and T: N. Y. office, 208 Fifth Ave. —(V. 87, p. 170.) 


NEW “YORK & RICHMOND | jae CO.—ORGANIZATION, ETC.— 
Incorp. in New Yor 11-01, vp. 667. Stock auth., $1 ,500,900, 
gimading, $1,225,000; par, $100. Dividend, 1%, paid Aug. 7 1908: 

Bonds, see table on a preceding g page. 

For 6 mos. ending June 30 — gross, $121,608, against $113,260 in 
1907; net, $50,085, against $37,9 

Calendar year 1907, gross, 5206, 053; a 297: 808; bond int., és. 460; 
bal., sur., $34,348. Pres., Robert L. Forrest; V.-P. and Trea Chas. B: 
Van Nostrand, 36 Wall St., N. Y.—(V 87.1 >. Wty 742.) 

NEW YORK TRANSPORTATION CO.—ORGANIZATION. —Incorpo- 
rated in New Jersey On revruary 21 1599. Stock autuorized, $0,0vu, 
ag par, $20, as reiuced in January 1902; oveeeties. $4.700,000. V. 
Se 66. 99, 215; - Owns entire capital stocks of Fifth Avenue Coach Metro- 

eased in 1904 to Am. Express Co. for 16 years) and Park Carriage 
} any President, Richard W. Meade; Secretary and Treasurer, 
Wm. H. Palmer Jr. Office, 851 Eighth Ave., N. Y.—(V. 80, p. 2224.) 

NIAGARA FALLS POWER COMPANY (THE).—ORGANIZATION,.— 
Incorporated 1886 and has authority by special Acts of New York State to 
- use the water of Niagara River and also to transmit any power, heat or light 
developed from such water to practically any point in New York State. It 
has 1,071 acres of land devoted to sites for manufacturers using its power. 
Tunnel first opened Jan. 11894. Controls Niagara Junction Ry., which see: 
Act of Congress June 1906, V. 83, p. 159.; also Cataract Power & Conduit 
Co.,.V. 84, p. 807; V. 87, p. 222. 

STOCK K.—Stock authorized, $10,500,000. Issued, $4,180,700. 

BONDS.—The ist mtge. of 1891, $10,000,000, covers 1,071 acres in city 
ef Niagara Falls. tunnels, franc hises, &c.; also maiority of stock of the Cata- 
tract Power & Conduit Co., Buffalo, and the a pe gy — r Co., North 
Tonawanda, N. Y. In 1907 $1,095,000 Seri qian ¢ Matera} 
6% debentures, were sold (author.zed Issue $5, 006 000) $405,000 addi- 
tlonal es in treasury. V. 84, p. 1364. 

REPORT.—For year end. Dec. 31 1907. in V.87, p. 221, showed, gross 
fides RT ty 323: eat: $1,236,147; other income, $162, 3355 “charges, taxes &c., 
me balance, surplus, $210,673. 
p ** eis U. mills; Sec., Fred’k'L. Lovelace; Treas. and Asst. Sec., W. 
axton Little.. N. Y. office, 15 Broad St.—(V. 87, p. 281.) 


nelNiTED STATES REDUCTION & REFINING CO —lncorporated in 
ew J on May 31 1901. Extracts gold and other precious metals 


Seuss ore obtained chiefly from Cripple Creek District, Col. V. 74, p. 882 
DIVIDENDS. 1901. 1902 1903. 1904. 1905. '1906&'07. 1908 
Seetin & % 1% 6 6 none 1% 6yriy(i1%qu) none 
waame 0 none since 3! 





BONDS.—Of the bonds $694,000 of the $3,000,000 issued had in 
1907 been redeemed and were held alive in the sinking fund and $350 
canceled. V. 81, p. 1855; V. 82, p. 165, 391. 

byte al for year ending Aug. 1 1907 given In V. 85, 1209, showing 

et earnings, $394,531; ee be n bonds, $159,000; dividend, (6 %) on pref., 
$236, 748; bal. def. $ $1,2 7. Pren.. ip Hawkins; Sec. and pen- 


Treas., 
cer Penrose.—(V. D. Vise. ) 

VULCAN DETINNING CO-— ORGANIZATION -—lIncorporated in 
New Jersey on April 25 1902 as aconsolidation. V.74,p.942. Has plant 
at Streator, Ill., and Sewaren, N. J.; manufactures ‘ “merchant ble Die tin’ 
and steel scrap (used by steel mills) from tin plate waste. V. 42, am. 

e jommon stock, $2, . stock $1, 500 Soe 7% 
all outstanding: par of shares, $100. 

DIVIDEN $.— 8g 3 2. 1903. 1004. 1905. 1906. 1907. 1908. 
Preferred (%)---- ed “i 5 7% 5 Oct 134 
Common ( %) -- --- iY) 


Fy 
Accumulated pref. “aividends Oss. pes, 17%. 
REPORT for year en Mare. 1908 in V. 86, + De 1527, showed 
surplus of $15,581 over $56,250 (34 *) divs. on pref. — 
OFFICERS ident, Samuel R. sley; V.- Fy f ireas., Adolph 
Kern; Sec., Chas. P. Hull. Office, 157 Peeaas St.. N. Y nv, 87, D. 875.) 








RAILROAD COMPANIES. 


SUPPLEMENTARY—See also Tables 11 to 143, 
ALBANY & NORTHERN RY.—Albany. Ga., to Cordele, 37 miles. Are- 
organization in 1895. peace. $350,000; par of shares, $100. Of bad bonds- 
SoU,uuU wave a prior lien. Sce Otticial Statement, V. 76, p. 74 ar 
trusts 6s, $27,000, due $3,090 yearly to November 1 1916 lastestoe: 


Year a’ June 30 1907 $107, eit a. 1%, a Interest on 
bonds, $1 200; taxes, $3 3.456; Sal, ionelt. $ 5/5 Gen. Mer.. 
Is ..N.H.J ffice, Alb na a ‘83, D. Seay 


pmb enewan ar RY. acta gauge.)—Owns Silver Plum 
}- 4 a s ro Mt. McClellan, 16 miles, at an Wdevatien of 14 “007 ft. 
of shares $100; practically all owned by Presidenf. 
5% "i209, 000, all outst’g); Gentral Savs. Bank, Le vig trustee), 
Jan. 1 1926 but subject to call in 1912 at 106 and V. 83, p. 1170, 
Pres. and Treas.. Edward J. Wilcox. Office, Denver. mw. 83, p. 1170.) 


ARKANSAS MIDLAND RR.—Owns from Helena, aah * nme. 
47 miles. Capital stock, $1,500,000, was ~ ioe See 
(St. Louls Iron Mountain & So. Ry. * 74, Bonds, 3176, - 
000 first gold 6s, due July 1 wee LIS, Ray eati 3 110; int. Year 
Pt og June 30 1907, po: 3! 5,186; net, $45, 9 2; total deductions $26,- 
; bal., sur., $18,8 George J. Goul d.—(V. 72, 935. 
yore be « FOGELSVILLE RR.—Catasauqua, Pa. , to mee: 
house Gap, Pa., 29.5 m. Stock, $426,900 (par 535); $254,125 is owned by 
ading ‘0. Divs. paid in 1903-04, 7%; in 1904-05, 8 %; in 1905-06, 8 %; 
in 1906-07, 8%. For year ending June 30 1907, gross, $142.107; net, '382.- 
206: deductions, $23,557; divs., $34,152; sur., $24,497.—(V: 81, Pp. 1492.) 
GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 
miles, standard gauge, i tn to Monroe, 32 miles, narrow gauge. 
Organ’d July 5 1904. p. 151, 269, 500, 627. Stock, all outstand’g, 
$550,000. f “the 1st MS be 1905 ($1, 000, 006 authorized) . Magt 000 is re- 
served to retire old 6s and $299,000 for e3 extensions. V. 81, p. 1848. The 
Savannah Trust Co. is mortgage trustee. V. “2 1375, 1550. 
ending June 30 1907, gross, $125,438; op. “ef $6, 938; int. - i 
7,441. Pres., Geo. J. Baldwin; Sec., F. J. Crohan.—(V. 81, p. 1 


* stove 
are due 


Rapids, 95 miles 


ngton, mmon 
ref. 6% cum., $500,000; par ,$100. 


$2,500,000; 
Of the G. °($5, 000,000 author- 
$1,000,000 is reserved for extensions and improvements. 
86, p. 1529. President, Marshall F. Butters; Treas., Geo. Strays; 
Sec., Samuel Tapliff. Office, Ludington, Mich. —(. 86, P. iseo. ) 

GULF & INTER-STATE RY. OF TEXAS.—Port Bolivar, on Galveston 
Bay to Beaumont, Le 70 miles. V.78, p. 1167. Fres., L. P. Feataer- 
stone; V.-P., has. . Moore; Sec., Geo. Sealy. —(V. 84, p. 1366.) 

HOOSAC hay oo & WILMINGTON RR.—NARROW GAUGE.— 
Hoosac Tunnel. Mass.. to Millington, Vt.. 25 miles. Stock. $250,000; par, 
$100. Dividends: in 1903, 2%; year 1905-06, 3%; none since. Earnings. 
for 1907-08, gross, $90 ,281; net, $32. 357; bond int., $12,150: taxes and 
insurance, $2.91 6; bal., sur., $17,291. Pres., Joh n . Kellas, Malone, 
N. V. 79, p. 903.) 

HOUSTON & BRAZOS VALLEY RR. ——Owns Anchor to Velasco, Texas 
20 miles. To be e oh Sto 100 miles. bay 4 branch to 
Houston, 20 miles. =Sentwolied t by B. Yoakum of St. Louls & San Fr. 
cisco RR. and associates. Seetbarnasen April 1907. Stock, $120, 5 
Texas RR. Comm. in or. 1907 Fg tty issue of $200,000 bonds. 

5 mos. ending June 30 1907, gross, $7,535; op. def., $2,226. oov. 3, p.793.) 


a 


INTEROCEANIC RY.OF MEXICO, LTD.-~ Vera Cruz to Mexico City, Mex. 
= mailes Ave  eaeres to Puente de Ixtla, 123 miles; Los Arcos to ‘uautla, 
a nc 


to Tiancualpican, 12 m.; Ituche to San Lorenzo, At m.; 
uan de los Llanos, 7 m.; Mexican Eastern Ry. (V. 73, p. 


The Nat. RR. of Mexico in 1903 a sopecet Bi practical control, owning £1,- 
038,400 of the second debentures, £907,500 ordinary and £102,000 cumula- 
tive pref. stock. Sce National mailways of Mexico 

In Dec. 1907 It was proposed to standard-gauge’ the line and 
ropeaeeen of pr —_ and vas debenture stocks and Mex. 
debentures. 1646; V. 86, p. 52. 

SECURITIES. —Ordinary shares, £1,700,000; par, £10. 
1900 £1,300.000 of 4% % 2d deb. stock was authorized. V.71, 
In Oct. 1908 the holders ‘ot the £1,000,000 7% cum. 
ted 140 % (£1,400,000) in new first 5 % non-cum. iy shares and par in 4% 
2d pref. shares in discharge of dividends to June 30 1907. Old pref. shares 
received 2% from —_- of 1905-06 and 3% % from those of 1907. 

DIVIDENDS.—On “B” debenture So earnings of iyo3- 04,6%: 

7 


; 1905-06 and 1906-07 

8 Gross, $1,058,358; net, $310,437 
July 1 to Aug. 31. £1907 parents 1,223,171; net, 293,693 
REPORT 1906-07 in V. 6. D p. 1641 


Net. 
sas asisigap tape snk ok (Mex. eh ‘701, 105 (Mex.) $2,305 ,448 
7 Mex.) 7 192:9 25 (Mex.) 1,895, 466 
Total net Income, £197,393; charges and int. on deb ‘stock, 
div. on “B” deb. stock (7 %) , £32,862; div on pref. shares ox: £32,500; 
reserve fund prior lien debentures, £13,000; bal., def., £715 Sec., G. E. 
Scruby; Treas., ¥ ederichsen, 9 New Broad St., London. ‘N. 
office. 60 Wall St.—(V. 86, p. 52.) 
KENTUCKY & TENNESSKE RY.—Projected from Stearns 
terly and yee pas A inte l'ennessee, about 60 miles, of wht which 
completed and 10 under construction Oct. 1907. toc! 
Bonds (see table) cover road, 38,697 acr 
Tennessee timber and coal 
mines, electric-light P, kA 


rincipal —. = ong 
Stearns. of ot ich., oma mature Sept. 1 1909- 12, $30,000 annu- 


ington, 
ally; 1913- i" S40, 000; 1918-23, $50,000: but are subject to call on any 
interest day at 105. V. 81, p. 974, es Pres., J. S. Stearns; Sec. and 
Treas., R. L. Stearns.—(V. 81, p. 975, 1 » 

KINGSTON & PEMBROKE a meee from Kingston, Ont., 
Renfrew on the —— A 104 miles; branches, 9 Miles. Reorgan- 
ized in 1899 ry plan in V. 67, 274. Stock, $1, 000,000 first 5% 
non-cum., $150,000 2d pref. 3% vs08 $2,500,000 common. The Canadian 
— owned on June 30 1908 $1,130,350 pref. and $1,790,175 common 

V. 77, p. 636, 1221. First dividend on first pref. 1 '% paid eH 
240 1901, none later reported. Year ending June 30 1907, gross, $233, 
net, $62,406.—(V. 73, p. 1160.) 


LANCASTER OXFORD & SOUTHERN RR.—Oxford, Pa., to Susque- 
hanna, 20 miles, was rebu !t late In 1905. Stock $200,000; par, $100. 
Bonds, see table above. ear ending June 30 1908, gross, $34,384; net 
$1,000. Pres., Walter M. Franklin; ‘Treas., J. W. Bausman; Sec., Jacob 
B. Long. Office, Lancaster, Pa—(V. 81, p. 1665.) 


BF aes | Hy & GRAND .RAPIDS RR.—Manistee to Marion 
3m.,. Filer City to Sands, 2m. Stock auth., $1,000,000; out, "5450, 000; 
of shares, $100. Bonds outstanding June 30 1906, $265,000. | For 
year ending June 30 190/, gross, 386,046; def. under oper. exp., $15,545; 
total deductions, $21,902; pal., def., $37, 447. Pres. a J. Crocker, Chicago; 
V.-P., and Gen. Mer., Max Tolt: tz; v. Ss 
. ©. Sammons. Office, Manistee, Mich.—(V. 79 Pom 2588, 1642.) 


rovide for 
astern Ry. 


me Dec. 14 
. 1120, 
ref. shares were allot- 


Ti’ miles 
5,000, 


Can., to 


Mich.: 
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MANITOU & PIKE’S PEAK RY.—Manitou, Col., to summit of Pike’s 
es, standard ga’ Oper: 


» 8.9 gan. ‘ated — to November, 

yeariy . Stock, $500, 000; par o shares, § $100. 2 Ne 1 1908 all coupons 

ueghad been n pa id. ‘For year ending Nov. 30 1907, gross, $105,315; net, 
$43, 546; other Income, 


$3,582; int. on bonds, $25, D008 here » $22,128. 
Pres., C. W. Sells. Office, Manitou, Col.—(V. 7i, p. 6). 


MARSHALL &'EAST ae gt RY.—Marshall, Tex., on Texas & Pac., 
to Winnsboro,on the M. K. & T., 72% miles. Extensions are projected. 
Controlled by Interests represented by St. Louls Union Trust Co. Suc- 
cessor to Texas Leas te foreclosed Anges 41908. V. 87 p. 416, 
481. Stock, $75,000. mds have been issued. Year ending June 
30 19074(receiver's ee old Co.), gross, $160, 424; net, $31,515. Prest., 
Albert T. Perkins, St. Louls, Mo.;'V.-P., an , Osce Goodwin, Dallas, 
Tex.; Treas., N. A. McMillan.—(V. 87, p. 544, 677.) 


MARYLAND DELAWARE &VIRGINIA RY.—Operates Love Pt.,Md.,to 
Lewes, Del., 73 miles; Queenstown Jct. to Centerville, Md.,5 e ; total, 78 
m. , and Lewes to Rehoboth, 5 m., Is trackage over “Del. M. 
owns 14 steamers running between Baltimore, Washington, points on = 
Potomac Pris the Rappahannock River, Patuxent River and Norfolk 
V. 79. p. 1642. 1704, 2589: V 80, p 600. 1039. 

‘Stock, $3 000,000, of which one-half each of common and 4% non-cum. 
pref.; par of shares, $50 each. oon. Ches. & Atlantic owns a majority of 
stock and guarantees bonds. In 1907, gross, $760,041; op. def., $19,921; 
other inc., $1,218; charges, $115,206; bal.,def. ,$133,910.—(V. 84, p. 1303.) 


MISSOURI ver & NORTHWESTERN RY.—Owns Rapid City » 
Mystic, S. Ly 35 miles; — March 1906. C. O. Bailey is receiver. 

“s. B. 508; 86, D. 1344; V. 87, p.167. In Dec. 1907 a committee ‘Dhecies 

oyt of Youth Norw: allk, Conn.. Sec’y) requested that devosits of bonds 
Solano with the Equitable Trust Co. of N. Y. V. 85, p. 1577. Road 
offered at foreclosure sale in 1908, but not sold. Stock, $500,000 each of 
com.and4%cum. pref. Parof shares, ae of wt bonds about $779,000 
were sold; receiver’s certificates, $160,000. V. 81 1610; V. 87, p. 167. 
Office, Rapid City, S. D.—(V. 87, Dp. 1011.) 

MORELIA & TACAMBARO RY.—Projected from Irapuato, State of 
Guanajuato, Mex., on the Mexican Central Ry., south to Ario, 225 miles, 
including 25 miles of side tracks, of which 55 miles from Guanajuato to 

andiro, was graded in March 1908 and several miles of track laid. Road 
willidevelop large partly developed agricultural, timber and mineral sections. 
Concessions incl. $4,800 Mex. cur. per m., &c. Stock, $6,000,000; par $50. 

Bonds ($5,000,000 authorized) nae Ry $22,222 per anile; $1, 200, 000 

— underwritten for first 55 miles. = 726; V. RB 562 Fi- 

ced by A. J. Peyton & Co., New yore i.» beeen .: hamberlain, 
Ottawa: dilbert E. Farquier, V.-P. and Gen. Mer.; Jacob L. Greatsinger, 
2d V.-P.; C. D. Knapp Jr., Sec.-Treas., 111 B’way, N. Y.—(V. 83, p. 562.) 

NEW. ‘JERSEY & NEW YORK RR.—Owns from Erie Jct., N. J., to 
Garnerville, N. Y., a miles; branches to New City, &c., 5 m.; operates to 
Haverstraw, &c., 14 m.; total operated, 48 miles. Erie ‘RR <¥ pril 1896 
purchased control. Stock, $1,440,800 oes $787,800 pref.; par, $100. Con- 
od is with pref. stock and ist mtge. till 6 % has been paid on pref. for three 

Year ending June 30 1907, gross, $476,751; a 213; other Inc., 
36.60 609; interest, &c., $86,349: bal.. def., $54,527.—(V. 65, p. 822.) 

NEW JERSEY & PENNSYLVANIA seagegto hg to Morristown, 

a J., 26 miles. On March 1 1906 Frederick V. Pitney & ge 

J., Was appointed receiver. V. 82, p. 510, 692. V. 8 In 
ot 1907 reorganization \ was pending ,stock being meh... to $300, 000 
and a new aad 5% mortgage for $200,000 made, dated June 1 
1907. V. 85, p. 793. Pres., Chas. U. Flint; _ and Treas., Louis E 
Spencer. Office, 37 Wall St., New York. —(V¥. » D. 793.) 

NIAGARA JUNCTION RY.—A terminal and cwithing road extending 
from Niagara Falls, N. Y., to Pletcher’s Corners, N. Y., 5.15 miles; factory 
sidings, 8.74 m. Stock, $160,000 com. and $140, 060 8% cum. pref.; all of 
the com. and ag all the pref. belng owned by the Ly alls Power 
Co. Year ending Dec. 31 ge A FS. $68,561; net, $42,953; -.. taxes, 
&c., $12,593; bal., sur., $31,6 Pres., D. O. Mills; V.-P., Edward A. 
Wickes; Treas., W. Paxton Uitte. Office, 15 Broad St., New York. 

PANAMA RR. ae to Panama and La Boca, 50 miles, 5- om gauge. 
U.S. Gov't owns entire 57,090,000 capital stock.—(V. 85, p. 65 

PHILADELPHIA HARRISBURG & PITTSBURGH aS init 
pay A to Aye awe on the Western Maryland RR.. 47 m.; 2d trac 

track, 4.91 m.; sidings and laterals, 10.86 m. Leased Oct. 15 
300° Po 999 years at 5% on stock, int. on bonds, taxes and expenses to 
Phila. & Reading RR., which by endorsement on each guar. the bonds, prin. 
&int. Lease assumed In 1896 by Phila. & Read. Ry. Stock, $2,000,000 (par 
$30), owned by Reading Co., of which $) 208 008. ae with $1, 472 ,000 of 
the bonds also owned by th e Readin ,are deposited under ‘its general 
mortgage of 1897. Mortgage is for $2,000 ‘06 30. 

PITTSBURGH & WESTERN RR.—(See Map Balt. & Ohio.) —-ROAD.— 
Owns Allegheny, oT to New Castle, Pa., 59 miles; standard-gauge branches 
te Foxburg, 59 miles; 3-ft. gauge lines to Mt. Jewett, etc., 101 miles. 

Brats. —Road sold - ge. 9 1901, under the 2d mtge. and reorgan- 
ized a. ze & W. RR., B. “agatenn as part security for its own Pitts. 
Lake Erie & West Virginia system s the entire oie. or: 000 of new 
stock 7 318,000 of the $9,700,000 first mtge. 4s of 1887, $81, ae old 
6s (all), $136:900 of the $219,000 Pitts. New Castle e Erie 4s due 
1917 and $3,500,000 new mtge. bonds of Pitts. & West. RR. V. 73, 
p. 445, 783. Vv: 80, p. 2345. Equip. trusts July 1 1907, $55,000. 


STANLEY MERRILL & PHILLIPS RR.—Stanley, me to rt he 39 


malles; praaches aud terminals, 13 m. Stock, $100,000; par, $100. For 
year ending June 30 1907, gross, $144,517; net, $30,876. onds, $750,000 
1st gold 5s due Nov. 1 1935; outstanding, $500,000. V. 81, p. 1101. Pres., 


. Moon; Treas., J. T. Barber, all of Eau Claire, Wis.—(V. 81, p. 1101.) 
STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephenville, 
Tex., to Hamilton, 43 — completed Dec. 1907. Stock, $43,300. Bonds 
(Commonwealth Trust Co., St. Louls, trustee), V. 85, Pp. 1006, 1083. 

Pres., B. C. Cage; Sec. and Treas., W. s. Watson. —(v. 86, Pp. 338.) 

TEXAS SHORT LINE RR.—Grand Saline, Tex., to Hoyt, 9% m.; 
Steek, $10,000. Bonds, see table. Yr. end. June 30 ’07, gross, $25,741; op. 
def., $543. Pres., Fred’k R. Blount, 26 B’way, N. Y.—(V. 78, p. 1393.) 

TEXAS SOUTHERN RY.—See Marshall & East Texas Ry. : 

TIDEWATER & WESTERN RR.—Owns Bermuda to Farmville, Va., 
89 miles; branches, 3 m.; —. “we i Successor June 30 1905 to Farmville 
& Powhatan, foreclosed. V. - 212. Stock authorized, $500,000; out- 
standing, $300,000; par, $106.” "ete (Virginia Trust Co., Richmond: Va. - 
trustee), see table on a preceding page. 


BARNINGS.—2 mos., 11908 ---...-- Gross, $11,671; net, $736 
July 1 to Aug. 31. £1907... ..---- Gross, 18,739; net, 2,943 
Year ending June 30 1908, gross, $88,081; net, $6,504. In 1906-07, 
Fs: 2 $94, rae net. $16, ah int. and taxes, $15, ree y bal., wy a Pres., 
, Ww. d' Treas., . Wilson, 


M. Habliston; Sec. 

Richmond Vv, Va. vw 85, p. 161, 865.) 
TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., 

Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600, ooo 


stock; bonds have a traffic ayn v.71. =e 85. V.72,p. “i 8. 
Year ending " et. Interest. Defictt. 
June 30 1907_._....---.... $144971 op. def-#1,525 $83,100 $84,625 


—(V. 71, p. 31, 85.) 
TOMBIGBEE VALLEY RR.—Slilas, Ala., 


to Nanahubhad Landing, on 
the Tombigbee River, 63 miles; 


extension under construction from Silas 
north to Butler, 25 miles. Stock Is limited to $10,000 per mile, all om 
$520,000 outstanding. Of the bonds, $1,000,000 are issuable at $5,000 
mile and the remaining $200,000 for equipment and terminals at $1. 
per mile after earnings are more than Goukie those at the time of the maine 
of the mortgage. In Anril 1906 $425.900 bonds had been sold. V. 


‘ P: 806. For 12 mos. ending June 30 1908, gross, $62,158, against $64, 6 
n 


1906-07; net, $16,048, against $17,592. For 2 months ending Aug. 31 
1908, gross, $10,057, against —% 383 In 1907; net, $3,153, ogpinst $3,316. 
Pres., J. T. Cochrane; Sec. ,Chas. P. Duke, Fairfield, Ala.—(V. 82 , p. 806.) 

UNION SPRINGS & NORTHERN RY.—Owns Union Springs to Fort 
Davis, Ala., 74% miles. Bonds are subject to call since May 11906 at 
105; International Trust Co., of Baltimore is mtge. trustee. V. 76, p. 753. 
Year ending June 30 1907 gross, $28,500; nef, $9,891; charges. $5,039, 
bal , sur., $4,852. Pres.,W.M Blount, Union Spgs., Ala.—(V. 76, p. 753. 

UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N. Y., to 
Randallville, N. Y., 31 miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 





street pam owned (10 miles) are boned to Utica & Mohawk Vali 
for $15,000 per annum, on dh oe. - (par $100), aa 
on $2 00,000 pf which are guar ‘anteed by ‘ba Hudson at 5 % per ann 
balance variable—3 % % 1898 to 1908, ‘incl. 

VERA CRUZ & ISTHMUS RR.—Owns from Cordoba, on the M 
Ry., to Santa Lucretia, 203 miles. on the Tehuantepec National 
5 whieh connection is had with Salina Cruz o Pacific Ocean, 114 “ 

nt; also branch from Tierra Blanca to Vera Cruz, on the Gun 

esing 62 miles forming a through line from the Atlantic to the 
Ocean; total, 265 miles. Re-incorporated in July 1908 — the laws 
of Mexico; formerly known as Vera Cruz & Pacific  & V. 87, p. 39, 
616. Stock, $1,000,000 common, all owned by Mexican Government, 
which Aa bonds, prin. and int., by endorsement. V. 78, . 1783; 
1963; 79, p. 1933, 1643. 

BONDS are subject to call at 110 to July 1 1924, and on July 1 1924 
ns ~~ * Tg Of the bonds $4,500,000 had interest scaled to 

1% to Dec. 90 32 rom Jan 1 1906 to Dec. 1 1907 and 3% from 
Jan. 1 1908, to Dee.’3 Joes: Kk —_ = parable at coupons attached, 
representing balance of 4 ayable at Speyer & Co., New 
York, from fund deposited jh my ointly guarantees Vera Cruz Ter. 
minal Co. debentures. 7, 


39. 
EARNINGS.—For year end. Tee. = 1907, gross earns., (Mexican cur. 
rency) were $1,143,100; net, $95,2 
Pres. and Gen. Mgr., Thomas Milian, "Vera Cruz, Mex.; 
Asst. Sec., L. S. Zimmerman, Baltimore.—(V. 87, p. 39, 


VIRGINIA-CAROLINA RY.—Abingdon, Va., to Virginia-Te 
State line, 17 — Beaver Dam RR., operated, State line to Crandull, 
Miles; to miles. Stock authorized. $1,000,000; outstan: 
$400, 000. ew, $180,000 first gold 5s, due May 1 1950. Year ending 
June 30 1907, gross, $98,841; net, $35, 905; charges, $14,918; bal., sur,, 
$20,987. Pres., and Treas. W. B. Mingea, Abingdon, Va.; Sec. » Ww. 
Boice. V. 86, p. 1345. 

VIRGINIA & CAROLINA SOUTHERN RY.—Owns from Lumberton, 
N. C., north to St. Paul, 15 m., exten _ proposed to Fenqqverans. N.C., 
19m. Stock auth., $40,000. ‘Bonds ($2,000,000 auth.), fas PD. 1345, 
Pres., J. F. L. Armfield, Fayetteville, N. C.—(V . 86, p. 134 5.) 

VIRGINIA & SOUTHWESTERN RY.—Owns from Mansy Va., north- 
erly to Big Stone Gap and southerly to Mountain City, Tenn., 138 Pea 
In 1908 jeaubeed the Holston ieee egy t Moccasin Gap, Va., 
Tenn., 32 miles, and speek y., Appalachia, Va., to che wy 
Lee Co., 23 miles. V. 86, 116i. et wap 1908 the Southern Ry. com- 
pleted purchase of entire ona Vv. » p. 98. The Virginia — Goal & & 
Coke Co. guaranteed the first FL bonds, p. and 1.; V. 75 348, 398, 

736; V. 76,p.273. Of the first consol 50-year 5s ($7, ‘000,000 Pauthocieal 

issue), dated April 1 1908, $2,000,000, were issuable to reimburse 
Southern Ry. for the construction of the Black Mtn. and Holston River 
roads, 73 miles; $1,000,000 to complete the Holston River RR., $1,000,000 
to take care of equipment obligations, $2,000,000 to retire the a 
ing first mortgage bonds and 5$1,000.000 to remain in the treasury. 
86, p. 1102, 1161, 1287. Car trusts, $807,500 5s ane sey April 1906 
to Oct. 191i and $404, 250 6s due April 1 1908 to Oct. 1 1912 

Year ending June 30 1907, gross, $1,097,592; ay $349, 296; ch 


Asst. Treas. 
2273 and 


$174,712. In 1905-06, gross, $1,009,336; net, $400,: 334. —(V. 87, p. 9 is 
WABASH —— & WESTERN RR.—Chester, Ill., to Mt. Vernon 
Ill., 65 miles. ock $1,250,900; par, $100. Coupons due July 1894 


paid July 1896; b. paid ‘since. Year ending June 30 est Sate $123,- 
244; net, $3. 688; total deductions, $40,903; bal., def., $37,2 

WADLEY SOUTHERN RY.—Collins, Ga., to eel 90 miles, 
Allied with the Central of Georgia Ry., which owns all the $800,000 bonds, 
deposited under its short-term notes. . 83, p. 437; V. 85. p. 605. Stock; 
$600,000; par $100. Pres., H. P. Smart, Savannah. i. 83. p. 975.) 

WARREN & CORSICANA PACIFIC RY.—Warren to Campwood. Tex, 
20 miles. Stock, $100,000; par, —y S. F. Carter and Ww H. Norris, 
receivers. V. 80, p. 999; Vv. 87,-p. 40. For year Cy rg June 30 1907, 


gross, $48,221; sai. $15,741; taxes, $493: bal., sur., $15,248.—(V. 87, p.40,) 
WARREN RR., N. J.—New Hampton Jct. to Dela. ae » N.J., 18.8 
m. Leased in perpetuity to Dela. L. & W. at 7% on stoc ‘and interest 


on bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 
WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.)—Owns 
road, Cheney to Coulee City, Wash., 109 miles; branch from Coulee City 
to Adrian, 21 miles; total, 130 miles. Reorganization in Jan. 1898. 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be Issued at $15,000 per mile. (See V. 66, 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 
WASHINGTON COUNTY RY.—Owns Washington Jct., on the aan 
fg RR., northeasterly to Calais, Me., 103 miles; branch to East; 
6 miles, and Princeton, 20 miles—total, 139 miles. V. 77, D. 
The Maine Central owns the $2,500,000 stock and guarantees the ee 
principal and interest, by endorsement, but road is operated acon 
Bonds are issuable at $20,000 per mile. being subject to call. at par 
int. Jan.1 . For yearend. June 30 1908, Se oper revenue, $460,079; 
net over taxes, $112,681; other income, $6,18 ~ eeerere. $87,641; impreve- 
ments, $6,599; bal., sur., $24,623.—(V. 87, p. 


WASHINGTON & FRANKLIN pba heel Md., to Quea. 
Pa., 14.37 miles: was bulit in 1898 and extended from Quinsonia 
bro,5 m. ea cd to \westera Ma. for int. on Londs and 5% on chats 
stock. Reatine Tr. Co. is mtge. trustee.—(V. 73. 0. 392.) 
WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— 
Owns Weatherford - Mineral Wells to Oran, Tex., 39 miles, of which 16 
miles opened Nov. 1907. Further 4 is contemplated to Jac 
and Graham, 54 miles. Controlled by M 
$100,000. The Texas & Pacific c guarantees the bonds ($1,354 ‘aoe auth: 
grized ane “ ee and interest, by Indorsement. V. 75 8, 1356. 
Pp. 344. For gs ending June 30 1907, gross, Mite 391; 
net, $118, 375: c arges, $39,701; bal., sur., $78,674. pres. : George J. 
Gould; Sec. and Treas. Jd. W. Boor —(V. 78, Pp. 50, $44.) 
WEST vemenia & PITTSBURGH RR.—(See Map Balt. & Ohto.)— 
Clarksb . Va., to Richwood, W. Va., 120 miles, with branch, 6 miles; 
also from fveston via Buckhannon to Pickens, 50 milles; ay 176 miles. 
Leased to reorganized B. & O. for 999 years from Sept. 1 1899, per plan In 
V. 67, p. 1310, for 4% on the mtge., all except $10,000 25 Y being stam 
with agreement areas the interest from 5 to4 % option to retire bonds at 
ey = age ay ob 904. V.69,p. 439,646. Com., $2,500,000, and ee 
$900,000 e osited by B. & O. under its own Pitts. L: E. & Va. 
and 134, = acres of timber, 
i & 810 a | 
a line 110 miles in 
(V. 69, 


issour! Pacific Interests. Stock, 





System mtge. tge. covers road and equip. 
coal and mineral lands in bess Virginia.— 
bet ag a € YUKON RY.—Owns a narr 
¥ from ay om Alaska, to White 
peice, ot 2: also 0} tes steamers between White Horse and Daw- 
a 2 bou and tlin, V. 73, p. 443; V. 75, p. 1300. 
SEC RIT TIES. —Of the stock, a 555 is reserved to retire a like 
amount of debentures. V. 72, p. 582; Vv. 74, p. 479. The British Yukon 
Ry., controlled, on May 26 filed ; g ihe e to secure bonds at not ex- 
ceeding £16, 000 per mile for ee of White Horse Copper Mines 
branch, i6 miles. V. 86, p. 109 
., DIVIDENDS.— First cash dividend ry 5% pane Sa. 22 soot. ane also 
in August a 25 % stock dividend, the two ——< apy 
hree years to June 30 1901; Dec. 1901, 5 %; in 1903.4 _ 


. 335; 


of the first t Ae 
in 1904, 5%; 1905, 3 4% "%: 1906 to 15 08, 5% yearly (Jan. 3 =~ and y2 
REPORT for year ending June 30 1907 was in V. 85, 15 


Pres. of the local (subsidiary) companies, S. H. Graves, Pt. = Bidg.. 
Vancouver, B. C., Canada; Sec., F. C. Elliott.—V. 86, p. 1102.) 

WICHITA VALLEY RY.—Owns from Byers to Seymour, Tex., 75 
miles. Extension from Seymour to Stamford, 60 miles, completed Nov. 
1906 under name of Wichita Valley RR. The Abilene & Northern extends 
from Stamford south to Abilene, 38 miles. Colorado & Southern oes 2 
but $200 of $1,020,000 stock and all the $769,000 first mortgage bo 
owning also all the securities of other properties named. See V. 83, By a8 
Lané and income notes (6s), $123,617; income notes (5s), $68,249. 

224; V. 76, p. 1608. For year ending June 30 1907, gross, $387, _ 
+h $181, 938; other income, $1,139; —= deductions, $72, 805; bal., 
$110 3272.—(¥. 78, p 1277; V. 81, p. 243.) 

WISCONSIN & MICHIGAN ey. Oemne from Quinnesec, Mich., to Pesh- 
tigo, Wis., 73 miles; trackage,8m. In May 1904 a reiwee Pembine, 
is. westerly 42 m., was purchased. V. 78, Dp. ; ‘om Peshtigo cars 
are taken by ke "Mic gan Car Ferry Tocmamoctgtinn Co. to Chicago. 
Stock, $951, 500: authorized June 1905 to ncreased to $5,000,000; par 
value, $100; oa Nablilities June 30 1905, $1,377,670. Last coupon on 
1st mtge. bonds paid was that maturing July 11898. Year ending June 30 
1907, gross. $305,423; net, $115,735; total deductions, $130,537. Pres.. 
J. P. Hopkins, Chicago.—(V. 81, p. 560, 842.) 
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NEW YORK AND BROOKLYN BANKS, NEW YORK AND BROOKLYN TRUST COMPANIES. 
Capital. Surplus & Dividends. Surplus & 
ea plus, | ee 
caw Par} Amount. | profits | Period |1906.|1907. Latest. Companies. | Capital. ore 4 and also last dividend. 
Pee stra mari . 
New York. |) 3 oo E bee a Par) Amount. |Aug. 31'08| Period.|1906.,1907.|Last paid, % 
penerica G=.-|100| 1,500,000) 4 Boa! "20013 & J “21 | “25 \July ‘08: 13] N. Y. City. | $ | $ 
. Exch.--4100} 5,000,000) 5,192 ‘000|M & N| 10 10 |Nov ‘08 5 5. SO nent 100} 1,250,000 366,800| Beg bus|Mch [16 19|)07 
Battery Park}100) 200,000 142,400) Beg bus} Nov} 1904/V. 80, p. 99 _ 100} 1,000,000) 1,394,500 33 11%] 16 |Oct °08. ~ 
Bowery @---|100) 250,000 - Q-—F 2 12 08. Bowling Gr..|100) 1,000,000) 2,756,500 14 25 |Oct °08. 5 
Bronx Bor.a.}100 100,000, 96,900)_...... nest saewl sme eiibeets Broadway --|100) 0 372,800|M & N 6 6 | May ‘07. 3(h) 
Bronx ..---- 100 200,000 Tad "800 Beg bus} Oct |1907.|V. 85, p. 1121 | Carnegie -...|100) 1,500,000 924,800|\J & D) .__-{ ___-jJune’08., 3 
Beyant Parka 100} 200,000 106,600 Beg bus) Sept)1907,/V. 85, p. 575 | Central _._--!| 100) 1,000 ,000|/15,172,700| Q—J 780 | 180 |Oct "08. 15 
But. & Drov- 25} 300,000 149,200] & 6 ily ’08. 3 | Columbia -.-_!100) 1,000,000} 1,231,400/Beg bus} Dec {1905,/V. 81, p. 164 
Century a---}100) 00,000) 45,300) Q—J os 3 \Oct °08. 1% | Commercial _|100 500,000 295,700| Beg bus} Nov }1906.} _._._....-_-. 
Ghase------- 100! 5,000,000) 5,308,500, & J) n26 n3 jJuly '08. % | Com’nwealth |100) 250,000 258,400/ Beg bus} Apr }1 '02|/V. 74, p. 657 
Chatham -.--- 25! 450,000) 1,027,900, Q—J | wi6 | wi6 08. _ |100) 500,000) 1,128,9 & 6 6 jluly "08. 4d 
Chelsea Ex-aj)100) c!80 »900) ¢149,400 Beg bus} Apr |1903,|V. 76, p. 1006 | Equitable __.|100) 3,000,000 10; 247,200' Q—M | 11 dat 16 |Sept ’08. 3 
Chemical_---|100| 3,000,000] 5,783;700| Bi-mo. | 150 |s1234|Sept *08. 2 Farm.L.&Tr.| 25, 1,000,000, 6,276,500} Q—F | 40 0 |Nov '08. 10 
Citizens’ Cen-|100) 2,550,000) 1,381,100) Q—J 6 6 ct *08. 1 Fidelity ..../1 0 50,0) "878,500 Beg bus} May |22 °1/ 7 -__...-. 
7 Eee 100 25,000, pend 25, 619, *300/M & N 8 8 (Nov ‘08. 5 | Fifth Avenue|100) 1,000,000) 1,661,200) Q— 12 12 |Sept 08. 3 
& Iron..|100 500, 708 ,000 —J es 6 |Oct °08. 2% __ ee 100 500 = 823,600\J & J} 10 | b12 | uly ‘08. 5 
Colonial a..-|100 ots 000! 500, 600 J & J} 16 18 |July "08. 10] Guar.Tr.N.Y.|100; 2,000,000) 7,075,200' Q—M 20 20 |Sept ’08. 5 
Columbia a..}100; 300, 000) 425,900 J & Jj 12 12 |July '08. 6 | Guardian ...|100 300; ,000} 521,000| Beg bus} Aug |1902,/V. 75, p. 422 
Commerce- -.. 100) xr 000 ,000/15, oad 400, Q—J 8 8 \Oct 08. 2} Hudson --..-./100) 500,000 = RPI ---+ 3 ch ‘07. 3 
Consolidated -/100 1,000,0 00) 200|\J & Jj ----| 6 "08. 3 | Italian-Amer.|100) 500,000 700\J & J} --.- 4 jJuly '07. 2 
Copper wanes re 3: rey peed 2.445. ‘500 Sy bus — j}1 °07/\". 84, p. 1030 pense 100) e1, ty ,000/13, 636. ‘00 < _" 4 Mr oy ona. 7 
Exc a. | | —F | "08. 4} Law.T.I. -|100 4,000,000) 5,837, — ct . 
Sncoctin & 100} 100,000} <~* Rees pS eae Ste oe Lincoln __..- 100| 750,000) ‘423 00| Q—M 3 9 |Sept’07. 3 
East River..| 25) 250 "000! 110; 500 J & J) July '08. 3 | Manhattan -_| 30 1,000,000) 2,110, 200 ° & Jj 12 12 |tuly *08. 6 
Europ-Am a-_}100) 100,000} 31,100! Beg bus| Sept) 1907,|V. 85, p. 696 | Mercantile --|100 2,000,000; 7,296,900 —J 30 | 115 |Oct °08. 5 
PANY O-°2/198) $800) | 468-3000 u"| “is"| ia" BST woe. 3| MonR™S™ 109 E:0mn 900 fteamo] G—at| 20 | 20 iepioas: 
RD wcnce<= ct 8. orton ..... | ‘000; ‘00 —. \Sep . 
Fifth Ave a. -|100, 100 000) 2,033,200. Q—I 100 \e250 Oct °08. 25 | Mut. Alilance, 100 500,000} 0:600 & J ap 8 Jan "08. 4d 
t )100/10, 000 ,000'16,699,000; Q—J 30 | 32 Oct *08. 5 | N.Y.Lf.1.&Tr.}100| 1,000,000) 3,859,400 J_ & Dj 745} 745 |June’08. 20 
100 et 000; or e+ 10 | 10 pe 108; in Stan ork. |100 +'000'000|1°274°300 ed 70 10 ie 08. $ 
| 2, | ug ° Stand A y Go A une '08. 
100) 3, po 000} 3,365,700; Q—J 7] 7 ct ’08. 2 | Title Gu.&Tr.|100| 4,375,000) 8,113,400 —M 16 16 |Sept ’08. 4 
50} 1,000,000| 2:445:800/A. & O} 12 | 12 |Oct '08. 6] Tr. Co. of Am/100| 2:000:000| 6.261.500 Q—J | 32} 40 joct ‘07. 10 
100; 1, 000; 000] 1,144/800/ Q—M | 20 20 |Sept’08: 3] Union _____ /100| 1,000,000) 8,027,600 Q—J 50 } 50 (Oct 08.12% 
7 750, 000) 621,200/|F & A} 6 6 |Aug 08. 3] U.S. M. & Tr\100) 2,000,000! 4,348,900 See Mis|cella §neou |s Cos. 
100 200,0 200 J & J) 14 18 liv "08. 10] United States} 17 2,000,000:13,476,400J & Ji 5 50 |July ’08 25 
100) 200, 0001 967,800/'M & N| 20 20 [Nov '08. 10] Van Norden-| 100) 1,000,000) 1,660,500, Q—M | g10 | g10 |Sept '08. 2 
193) 3.800800) ocaz't00 SF | 8 | 48 Sar Ge: 294 | Wammneon “189! 699-008) 585:0905% a7] "8 | Te (Mnerts. 8 
| ° ° | Q— Tr ® ndsor ....!} 3 June '08. 
100} ‘100/000! ° 89'500'Beg bus| Dec |1907,|V. 85, p. 1436 | | Broo 
100! 1, oes pan 16 & J ee A 20 A sane pre -i 1 ee. poo 8,033,500 a aad as 1008 ve Pas . oat 
| n volu| ‘tary || quidjation|V.86, p. tizens’ ..../| 159,40 eg bus ov . 8 
100} 500, "000! 126,700|M & N! 11 13 | Dec rich 8 | Flatbush -_-.|100 e200: O00! 224,300J & J 6 8 |July 0s 4 
100) 2,000,000) 1,375,000); Q—J ---| ----|Oct °08. 2 | Franklin -.--|/100) 1,500,000] 1,612,400; Q—M 14 14 July 08. 2 
1 1 ooo. — : $33 sacl ~ 4 2° July on . ae sania be. aoe ,000) 901 ++ Paar 10 m2 -. 2% 
| 2, ’ | Q- Oct - Si meme ...... 59,000 292,50 ane July '07. 
00, 000) 1,213,600, Q— | 20 | 216 |Nov °08. 2 | Kings Saints |100, 500,000) 1,779, 500) Q—F 12 12 |Aug ’08. 2 
b ‘050, 000) 3,305,200 J & J| 12 14 | ‘uly ‘08. 6 | Lafayette aa k500,000) 170.800) Q—M 1%) 4%lSept’07. 1% 
zs) 1,000, pres HB etees sy a3 ris Oct R - § 2% Ni .I. L. & Tr..100 1,000,000) 1,911,700) o_¥ +. a | Oct 08. : 
j ° | 3,723, | Q— r ct °08. eee 1/100, a500, 000 ty 800; Q— Aug ‘08. 
100) 3,000,000; 2,490,400 J & J 8 11 jJuly ’07. 6 | People’s __._|100) 1,000,000; 1,302 "600 M’thly.| 12 12 |\Oct '08. 1 
oa 2, oo, O00! 1 sar 'aealy >. ; ; : July '08. 3 Williamsburg | 100! 700,000: 349,281 ' Q—JI 8 8 |Oct °07. 2 
: ‘ | 08. 33 — 
100} 1.000; 000} 2,061;90 Q—F 14 16 — 08, 3% a Capital increased to $600,000. V. 87, p. 454, 262. b2% extra was 
100; 2, bey 000) 1,142,000} Q—I sacieaad 4 |Oct °08. 1% | pald in Jan. 1907. cCanpital increased to $300,000. V. 87, p. 911, 504. 
00} 250,000 64,600 M & N 8 8 |Nov *08. 4 | d Stock dividend of '40% declared from surplus in Sept. 1908, increasing 
= rage, Ses canlte 2 z : : July '08 : capital to $700,000. V. 87, p. 849, 655. e Capital to be increased to $2,- 
100] 1,000,000 2p Oo sN| 48 | 12 [May 08: $ | 000,000. V. 86, p. 1702. 7 Extra 5% each pald in Dec. 1906 and 1907. 
100} °200'000! 231, aial i fe g Capital to be increased to $1,000,000, a stock dividend of 50% pee de- 
100| 2,000,000] 3,281,200|\J. & J| 12] i4.Jsuly ‘os. 7 | Clared to holders of record Nov. 16 in part payment therefor. V. 8/, p. 
100! 00,000] 1/105/300|J & J| 75 | 750 |suly 08. 20| 911, 985. AA dividend of 3% was declared 9 Nov. 6 1907 ‘but 
100} 200,000} ‘211,200 Beg bus| May|7 ’06|V. 82. n. 1016 | rescinded; mone declared since. 4Including 1903 and —, -_ 20% 
100| 300,000! 4705400| Q 10 | 10 |Sept *08. 3 | extra in May each year, making 80% per annum. ik Capital to be | 
00! 700.000! 277/900 “ to $800,000. V. 87, p. 517, 389. 7 Upon abandonment of merger pane, 
100! 750.000 )’" “Q—JF "| 107] 1414] Fan “ox. 214 | accumulated dividends pald as follows: Equitable Trust Ge. 9% 
9) $ 500,000 j 846,800 o-F 3 10 Nov 708. 2 1908; Mercantile Trust Co., 30% May 5 1908; V. 86, p. 1075 
| 3,000, 583, — c' ° 
25, ° '200/0 457,900|J. & J| 10 | 12 |Ssly*os. 5 | _NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES 
20; 1,000,000; 578,600\J| & J|None|NonejJuly 08. 3 
teal ‘ ies eee pry 4 > é = a Tuly - % Capttal. Net surp. Dividends. 
. ’ Compant Dec. 31 
100 190000 Sane Began bj usine}ss Ap v 22 4 Par| Amount.| 1907. {|1905.|/1806.|1907.|)Last paid. % 
é . =e negel augue sae 
100| 1,000,000} 1,649,700 J & J 6 July "98. $ $ 3 
100) 1,000,000) 1,724,400| Q—J 12 12 ict °08. Commonwealth .../100| 500,000) 663,727 10 1@ |July’08. 4 
100 200,000 53,300, Beg bus} Nov}1907,/|V. 85, p. 1184 | Continental 1 ey a 7,503,591) 36 45 45 jJuly’08.22% 
100} 1,000,000 757,800|\J & J} 100 0 uly °08. 5 mp: ty 0} + 200,000 16,931| None 6 7 |tulv'o8 4 
-{100 00 ,00 183,700 & J 6 Tuly "08. 2 | Pidelity.......<... 1,000,000} 801,702) ....} -..-f -..- § 3 
100 100,000 182,200 F & Al 6 8 |Aug 08. 32 man-American. 1,500 nee 4,415,353; 30 | 3@ | 30 jJuly’08. 15 
100} 1750,000 818,900 J & J) 2% 5 jJuly 08. 5 | German-Alliance __|100} 400,000) 344,591) 10 12 12 {July’08 15 
196) 190/900] £5790] By ual SopliSor lyfe." ade | Gemma 7-7 Sg 08) ei astlnatelNonelwagel lar: $ 
ol ‘ eg bus 41V. 73, p. ton .. J 5, one} None} None| Jan ' 
100 200,000 777,100 5 & J 12 12 jJuly ‘08. 6 | Hanover ... 1, ,000) 854,091 8 1 July’08 5 
100 100, ‘000 393, '300|\J. & J 14 jJune ‘08 8 — pobom 7S 00c eat = Pe 4 Sec ” 
assau .... A ’ uly’ 
A. sab eoaies 750,000| 7-5,090) 20 10 20 Tiiv'08. 10 
100 200,000 124,400, & J 6 6 |July '07 3 | North River 350, 230,059 9 10 10 |Oct '08. 5 
100} 150,000) 420,100\J & Jj 13] 14 |July'08. 7] Peter Coo 150,000; 61,899) 10} 10} 10 ;*ug'08. 5 
50 300,000 141,400 J & J 7 7 jJuly °07. 3% | Phenix -......... 1,500,000} 849,462) 15 20 20 |Oct '08 5 
50 300,000 575,600,J & J} 14 14 |July "08 7 yvesan 4200 ,000 64,166, None 6 jan’07. 3 
100} 300,000} 347,400 oF 16} 16 {Oct '07. 4] United States ’ 38,417} 0 |None|None}Jan "04. 3 
100] 200:000| _§2'300|.>----| 277_|__7_|Aue ‘08. _ 2 | Willlamebarg Gitys' 801 280:000' 488:6s0' 30} 301 20 [rne'ns: 10 
’ . ---}] ----j/Aug 08. amsburg City- J 5,63 Jdniv'8. 
30 252,000 5,200 14 | 15%/Oct °08. 3 
50! 1,000,000 836,100 3 & 10 53s July '08. 4 a Capital to be increased to $400,000 and par value to $100. 
100, 750'000|  9s0'So0l Gaede] nS | te loos ten: 75 GAS COMPANIES—SEE ALSO MISCELLANEOUS. 
100} 100,000] 216;7005. & J} 6| 7 |ilv ‘08: 3p 
100, 120,000) 60,400 Beg, bus) Aug |1908.|V. 87, p. 454. einbentiw end Subbett 
100 100'000 16/200 Beg bus} Dec 1905, vhs “0.1768 Compantes. Par. gn ag om 1900 .11007.1e Dew % 
eUalon.a ---!100! 1,000,000! 885,000 Resume'd bus Iness |Aug.17 1908 afloat. | period. : j@ Dak. 
@State bank. } Sept. 23 1908 for national and Aug. 31 1908 for State $ $ 
: eBingh (NY) 1st M 5s--|1,000} 750,000/|A & O} 5} 5 |April 1 1938 
bamks. cCapital and surplus each increased to $200,000. V. 86, p. 386, GenMobege: 500,0000p/1,000} 91,000|A & O} 5 5 Ont 1 1954 
1504. e Special dividend of 150% pald July 1 1907 out of earnings for | Colum Gas & F, com...| 100}2,750,000|\See V {82, pj. 394] .--........ 
1906. f Capital increased from $200,000 to $500,000, V. 84, p. 1217, and J om. > phe . ioe nee ate ory J ss 4 Oct saan 1% 
a special equalizing divid ared reco 1 olum Gas 1st M,g.,5s/1, 500, 
“ae @Capital Sombanals we nenmaener on eden os te st ke ver, cCon Gas (NJ) Stock_--| '100}1,000,000|Owned |by Almer. |Light& Trac. 
. 656. Cons M, 5s, gold.._.c}1,000} 971,000|\J & J} 5 5 jJan 1 1936 
h Bank suspended Jan. 29 and receiver appointed, V. 86 L Br Ltg 1st M, 6s--|1,00 5, & J 6 6 |Jan 18 1914 
260, 261,702. J Bank suspended, V. 86, p. 260, 262, 456, 578, 702, 1018. —J |NonejNone|July3, 1900 2 
1 Capital increased to $200,000, a dividend of 100% being paid Oct. 1 & O 5 5 [Oct R} 1952 
1908, this to apply as payment for the new stock. V. 86, p. 788. n Divi- —M 6 6 |Sep 30°08,1% 
dend paid in 1907 Is on the increased capital, a 400% cash dividend having & 2 b > B A nt 4 pg 
been paid Dec. 12 1906, this course being adopted as a means of increasing gold 1 % O v; ‘ pril 1 1926 
* capital from $1,000,000 to $5,000,000; see V. 83, p. 1565, 1266, 1204. Deb, scrip, gold, 6% 25&c| 100,000/|A&O 10 6 6 lV. 71 5,302 
oIn 1907 paid 50% in Jan. on capital as unchanged ($100, 600) and 5% Minneapolis 6G 1. Stock 50] 800,000|\. & J 8 8 |July 1908. 
in July on increased capital, the stockholders in Aug. 1906 having ratl- Consol M 6s 1,000/3,000.000|IM & S 6 6 “1810-1050 
fied the pr: ap »sition to Increase the capital from $100,000, the new capital New M 3.3100 oy 000 1,000 1,684,000|M & S 5 5 INov 1 1930 
to eee ed by the declaration of,a 900% dividend from surplus and Municipal ve (Alb,NY)| 100/2,000,000! Q— 10 10 |Aug °08, 2% 
iomaaed Be $200 G60" “a ek ai A = ia ioo% po os a Pg ‘es Rochest’r Gas & Electric —Se e “‘Street|Railwa y”’ Sefction 
oO a stock dividend o eing 8) St. ng fF ,000, ly 1 1037 
V. 87, p. 454, 389; V. 86, r Increase due to change In dividend cst P (Minn) Gi Stock. 1100 2400 ‘000 Owned by * fmer. Liehté&Trac. 
period. sIn 1907 ‘pald 25% “in Jan. on capital as unchanzed ($300,000) | 1st M, 6s, currency..-|1,000} 650,000|J. & J| 6} 6 \July 1 1915 
and 124% (234% bi-monthly) on capital as increased, stockholders Consol M 6s- — 1,000] 600,000\. & J] 6 6 |July 1 1918 
in Jan. 1907 having ratified proposition to increase capital from $300,000 Gen M. 5s, gc 1,000/3,438,000|M & S 5 5 |Mch 1 1944 
to $3,000,000 through the payment of a 900% dividend from surplus: Waskuanion ‘fa GL-__| " 20/2'600,000] Q—F | 10} 10 |Nov ’08, 2% 
TON MiPinntiod: Byte, f Batra 1% enen paid in Feb. and Aus. | “Hog gsvextat 4% ¢--| var enocooly~ & 3] 4 | 4 | 1027-1038. 
name of Northern Bank, V. 86, p. 1137, 1261, 1505. _ » The Mechanics’ & | —C°Tts of Indebt, 6%." Var.'2 600. 00015 _& aune 
Traders’ Bank of N. Y. was reorganized and name changed to the Union a This column shows last div. on stocks and maturity on bonds. _¢ Con- 
Bank of Brooklyn. See V. 87, p. 454, 389, 322. w State tax paid by stock- | trolled by Amer. Lt. by ownership of entire capital stock. The St. 
holders, which reduces the dividend to about 13% t erannum. z Also paid | Paul Gas Lt. Co. authorized increase in capital to $2,500,000; V. 82, 1 a8: 


a dividend of 66 2- 3% from surplus and undivided profits in Jan. 1907. 


d Controlled by Mich. Lt. Co which owns entire stock; V. ‘80, Pp. 





172 RAILWAY EARNINGS 


MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 
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January. | February. | March. April. | May June. July. August. |September| October. | N ber! D b Total. 
$ $s 3 3 | Eg $ 3 $ 3 3 3 3 
1908 0 m.| 271 mi 215,273} 310, ie 280, ss! 277,976| 271,938 : .779 7,009! 319. 7 
nm. 5 Ne ' . . 5 ’ . * 

1 m.| 328,021; 326,189 331,069 305. 228 315,943} 317.083 mit 702 its i, rit iidss 7318.416 raiooet 3-479 

| RRR: m.| 17342,670| 17324,001) 7314,978| 7332, 7362,693| 171345,182| 361,9: weet prt n346, sei 337,392) 321,857, 285,177| 4,036, 

I At topia Bt = n252,413 aL 246,005, n252, "Bas, n251,733 n291,317| 2293 Eesti Gl GREE MOE, cccccwce| oncccase| cocacenc! esessihy dai 
. ys. 

-8,307-9,126 m.| 5,407,741) 4,669,306 5,960,923) 5,996, 845, 5.880,602| 5, t 6,156.9 6,669,746] 7.029, 7,142,316 7,001,221 629, 
-444-0-200 m.| 6,764:966) 6.711.890 939.088 996.596 $547: 358 B93 087| ro er0 818 7. 261. uy 17 425/809|78 .486.477 17,951,272 77.956, 3628 
09.260-9-405 m. 17 279.787 77 426660 78.433.704 78,494,368 8.505.918 77 950.058) n7 939.555 )n7 "988.890 |n8,077,118|n8,572,456 n8,021,125 28,140,482) 97,330/121 
Atte 794 * sag n7,316,675 n6,752,552 27,401,519 n7,361,388 26,715,415 26,330,618 26,985,400)n7, ‘479, si0 DEEL, Gduszonkl “usnevens conaseral spl aon 
, oast L. | 

1905 .4,229-4,333 m.| 1,766,227| 1,738,123| 2,161,006) 1.997.905 2,022,103] 2,032,717| 1,689,913] 1,612,763| 1,892,798] 1,986,461| 2,115,770| 2,227,265 23,243 

O08 Mier 33 m.| 2,191,758! 2,172,973 3:195°900 Patt et 3°250/908| 2°152:908| T'ois.7os 1:820:254) 1.958.388) 2.212.313) 2.259.375 2'427:769 2300 a 

) a 4333 m.| 2,426,242) 2.308.539 2,616,752 2,444,409 2,272,677) 2,097,104) 2,054,189| 1,950,997| 2,059,243) 2,460,410, 2,365,27: | 2,296,082) 27,351, 

Be ntonce 4 nm, 2,028,464) 2,231,525, 2,442,022 2,266,534 1,950,338] 1,878,966) 1,742,338) 1,575,574) -.-.-...-| -.-.-.-.| -----.-. Paregen tae < 
wie eyed nm. 5,158,171) 4.744.660 5,910,621) §.728.584 5,840,176] 5,768,103) 5,768,829| 6,398,087| 6,547,806] 6,853,792) 6,591,374 6,450,519) 71,755, 
-4:027-4.030 m.| 6.573.466, 5,802,508 6.711.095 6.304.733 6.817.033) 6.572/814| 6.544.846) 7:181.040) 7.077.897) 7.321.498, 0.925.909 6.720.001) 80. 

1907 _ 4,030-4 , M.| 6,365,559, 5,939,293) 6,493,268 7,107,670 7,370,849! 7,196,085) 7,251,903) 7,724,307) 7.465.051) 7,790,677) 6,998, 5,654,653 +357 
Aa ots = 6,177,1 | 4,682,348, ysee 5,024,785 5,092,494) 5,436,251| 5,722,105) 6,372,251) 6,315,210) ....-... 1 agentes | atimeonh anneal 

oc. © | | | | 
| 662, | 656,670 769,447| 736,034 766,487 805,567 805,815 818,836 744,299' 673,205) 8,567, 
acettd 296.486 387/553, 491.190] 560.092| 743.622] 746.724] 815.394) 752.748{ 634.516 7407 998 
| 668,613, 7421476 863,858, 882/458] 1785,372| 1768,646| 1771.063| 969.453 846,715} 611,596) 9,166 
| ran 491,675, 502,016) 591,191] 653'572 WEIG, BSS WEBEUON <ccccccc) <ccccacc]. cocccanc] «aca my 
| 4,132,961) 4,229,144 4,229,131| 4,430,028 4,629,175| 4.796.734| 4,872,575] 5,722,767 5,741,543| 5,619,182| 54,711, 
81003°286 $'491:000 §°579:003, S:477.351| S:067.06e| EL170.4s2] O1S2,767| 6:946,605 6.234.583| 5:992-098| 67°752" 
| 6,132,910 6,391,561 6,937,135. 6,817.712| 7,008.274| 7,010,177| 6.423.452| 7,071,047, 6,953,967| 6,418,576 B33. 
5,424,931, 5,497,736 5,392,570 5,555,835 6,292,881 6,2E5 367 G00 BO cncacece| ccacsccs| ccecceue esctamnn fe 
! | | 
| | 937,566 746.478 763, 750.9. 877,960 827,820 1,018,740} 1,080,492 1,046,833) 1,028,244) 10,531, 
| 1,047'781| 861:120 875/087) 849,259] 953.936; 949:512| °973.490| 1,085,756 1.059.676| 1.104.875| 11.643,276 
ml 1,147,185) 924,299 955,735. 785.929] n954’364| 965.871/n1,046.750| 1,275,382 1,157,511) 1,031;589| 12,387, 
| n 961,842) n736,527, 719/041, 811,801| 931,262) n812,293/n1,014,608| ...---. -2-222--| -2------| --2-ete. " 
ee 1,930,003 1,968,156 2,113,292 2,122,209) 2,071,756) 2,248,388| 2,159,759/ 2,158,112 2,078,076) 2,118,194 34. 257 
1:876,568| 2'101;100 1,306,867 1,850,203 2'368.576| 2°214°501| 2.443.068! 2:149.657| 2.189.890 2,193.862| 2,229.74 
1-887;745) 2.075.031 2.335.095 2,464,508 2/613.884) 2.543.656 2,557-130| 2,399,719] 2,513,023 2/418,375) 2,212,604 38:080.8 
peaie'& Ob, 1,745,343) 1,790,611, 2,271,591, 2,280,166, 2,086,829 2,156,724) SBE <cneceecl adiieases| “enceens| sasnecdel skeen § 
e | | 
1905-1,671-1.708 m| 1.652.559 1.447.251) 1.843.344 1.673.776 1.802, 1,846, 1,775,613) 1,967,281| 2,000,285 2,039,665 2,033,482] 2,047,828 32, 130.1 2 
-1,708-1,827 m.| 2,225,816) 1,967°689| 2°146,559 2'005.871 2°196'342 2°196.555| 1:927,910) 2.201.092] 2°144.476| 2,147,033 2°111.236| 2.051.651 322.290 
907- 1.827 1:831 m.| 2:000:288 1:931.139| 2.250.793 2,209,621 2,390,938 2/430;6R| 2'390'152 2°667/359| 2.541.328] 2°777,100) 2:458,019| 2,142,139 a4 
y nye wy 1,884,762) 1,575,574 1,946,931) 1,718,852, 1,817, 629) 1,923,424] 2,095,132, 2,292,904) ........} ........ | weacccece| occceces| ccocceny 
on. | | | 
1905-- "915-970 m. 769.808; 706,489| 884,550 786,389 852,282 916,328 930,637. 1,056,300) 1,045,340) 1, 778 1,043,404) 1,056,743) 11,146, 
1906 970 m.| | 987.255 867.479 996,081; 771,398, 822°121| 911.557 1.038: 087 r1-128,938| 71,100,917 71,212,601 rLoaeiags| Lhonsiz| ‘992. 
m.|r1,061,423| 1981;819|71,012,497| 7986,066| 7961'177 71,050,761 408 n1,129.305|"1,147,579|n1,274,625 n1,049,979| 7973.902| 12,628, 

-| 938,205) 882,593) n1,053,072| 2834; — n851,929 n956, ‘018 nl “O87. '036 nl, 150, SEU cictcattl dabaakanl’ casbenkel oonnsdaal aoe 4 
690,280; 499,274) 692,673) 613,559 609,812 615,980 632,569 714,364 845.884 871,126 782.205} 781,180) 8,248, 
682.540| 647.7: 761.205, 687.689, 720°365 713.311] 780. 270| | 828.389 843,087| 917,252} 791:613| 739,279] 8:729'7 
710,297| 643.857, 780,595) 719,567, 722'264 a718,330| 714/212) 776.972| 741.466| 768,568] 715,391| 631,995] 8,325,476 
606,642) 551;957| 654472) 623; 779) 542°407, 635,073] n613,762| 731,680] @807,086| ..../..] -.--2--.| ----2---] --2-- 220. 
381,101! 353,826) 486,745 487,477; 496.973 494,703 498,181 560,011 561,280 643,105 494,240 476,082) 5,833, 

; "906 454.307; 492'054) 510,841 498.956] 507.156| 557.419] 546.461! 542,202| 487:877/ 466.852] 5.896, 
430,897| 411,022) 502,636, 512,698 521,415 502/232] 499/134 556,509] 539:760| 532:715| 417/260) 345,147| 5.771, 
336,422] 317,370] 399,932) 404,780, 389/169 428,959] 453,602| 487,142] 0478,315| ----22-.| -2--2---| -----2--| --neeceee 

.000) 3.311.570) 4,291,625) by 862, 358) 3,900,554 4,240,626) 3,955,687! 4.467,406| 5,261,887) 5.598.603) 4,972,589| 4,790, 52,309,617 

4,335,358] 4,045,356, 4.537.679 4,343,801 4'340,243 4,773.733| 4,814'088| 5,178,555) 5.467.863) 5,808,239) 5,200,382) 5,133:358| 57,978) 
1776378| £33170 SO35;811, 4.905;004 4,926,565 4:879;132| 5:121,014| 5,221,252] 5,532°991| 5:890,935| 5,004,691| 4,567,747| 60,283, 
n4,135,355|n3,937,988 24,777,616 4,224,629 n4,127,133 n4,391,265|n4,652,409| 5,339,460] .-.-.--- LometcEetl <ctenameh aaaasccd: tame 
| | 
3,872,605 3,403,306! 4,861,789 4,369,794 4,603,857 5,044,816] 4,928,300] 5,361,303| 5,766,337) 6.148.512| 5,636,926) 5,090,257| 59,087, 
4,849,550| 4:589,363) 5,067,306 5,148,018 5:098.450 5.797.223] 5,510,909| 5,942,750] 6,097,226 6,565,388| 5,903,703| 5,683,073] 66,252, 
5,292,816] 4.834.236) 5.706.104 9,410,595 5,823,654 6.134/472| 5.964.448| 6.439,654| 6.525.120, 7:040,662| 5,574,138] 4,592°690|£69,338,589 
4,393,853 etn :935,619| 4,406,279, 4:459/136 4°809°519 5,215,185} 5,770,644) ........ tibcie)  adadedhel ecicanal Sale 2 
929,594) 761,006 986,769 869 575. 888,973 Ne 919,134; 1,028, 1,278,848 1,367,479) 1,254,120) 1,115,642 12.300.088 
1,027; 943,828 1,012'176| 956,842) 954/687) 1,084,170] 1,028.540| 1,105,999] 1.279.338 11415.873| 1.293.610) 1.314.978| 13,417, 
1,134,189) 974.563) 1.147.276 1.133.144 1,055,205 1:148-448) 1°120/462| 1:190.037 1;284'027, 1/355;563| 1/225,545| 1,022'382| 13,800'845 
2956,872| 894,542 1,042,033, 7934 771) 900,938 932,275] n998,487.21,098,580] -2-._--- | assarke] sackhasal <s2cssa={ Reena +3 
| | 
584,341 coal 637,645 610, 799. por 621,706 613,386 665,407 694,090 710.680 672,783 676,190 7-07} gus 
09.303] 7091423) 786.447) 707, 1458, 758-023, 751.677] 17739.588| 71700,072| 7700,181 1707, 7678.768| ra666,868| 8.615. 
7591;012| 7654;735, 7646,512) 7706,772 7821,124 1738,613) 770.935] 765,221] n776,046 n798,442| n699,627| 591,146] 8,610,386 
52,995] n512/822| 601,077, 611,137, 587,794 595,287| 633,181 666,688| 653,956 -...2.--| -.-.2---| ----1---| ------0 i 
1.614.816) 1,495,775 1,818,272 1,614,807, 1,758,775 1.928.578) 1,890.912| 2,158,266] 2,072,136 2.067.682] 2.055.725) 2.042.016) 22,517.7 
1:864:052| 1°743.632) 1°908°854  1'816;526 1989-663 2'039'791| 2°143.364 Fhacone| 2 osT O18 2°270'095| 2:056.893| 2.169.739] 24,594.9 
T'sge.s01 it 1,821,250! 2.014.521 2,158,884 2'°292°469| 2.323.844! 2'312'463| 2'471,386| 2/461,252 2°587,211| 2'208,060| 1,967,658] 26,447, 
- Boe 1,821,7' 1,773,771; 1,911,079 1,734,815 1,791, "355 EEE wallinanal scbeouidl <cecunees! adebaeeel aanasenal ascuieant ae 

1905k1,725-1,646 m.| 780,639 652,655 778,320, 689. 613! 821,809] 906,441/ _ 867,138] _ 956,281] 1.044.537 1.033.070) 1.063.681) 1.050.578) 10.644, 

1906k1,646-1.663 m.| 997.931] 895.2 938; 363 882'777 938,458] 986,191 rl O14, “461 71,100,083|r1 ,092;969 rl +197,539|7l .149,718|r1,187.452| 12;381,2 

1907K1,838-1,841 m.|71,174,554|r1 026,742 71,108,595 71,034,666 71,126 '754|71,160,268 71,190,244|n1.114.736| 71,269,727 1,455,968 |n1,422,244|n1,389,618| 14,474,11 

1908E1,8411 952 m |n1,268,747 n1,,083,239 n1,055, 136, n988,877, n966,785|n1,075,157 1,240,368 n1,269,880|n1,282 582 cbiacalal cocucecd] wocucatu) “eeaeee - 

1905/ 2,398-2,470 m.| 1,346,817| 1,092, $13, 1.308, 146. 1,311,883 1,447,360] 1,542,375 1,505,427] 1,690,261] 1,742,260) 1,840.135| 1,757,425! 1,634,352) 18,219. 

1906/2.470-2°532 m.:| 1,586.451| 1:405.981 1/482'707| 1°556,181 1. °702'482| 1.782.453 71.654.523|71.779,964| rl .783.346 71,877,006 |71 850.375) 1.769.753] 20.230,8 

1907/2, 532-2,552 m.|r1,594,143|r1 ,485,440 71,672,631 71,696,069 r1.822,900|r1 940.936 2,027,337 | n2,120,262|n2.059;320|n2,098,196|1,858,378| 1,760,527| 22°136,140 

872,552.2,603 m.|nl,433,123|n1,223, 008, ni, 310,319 1,432,772 n1,470,890|n1,592,298 n1,684,824|n1,764,400|a1,960,000, 2.2222.) 122t22.| 2le2t22| Sot mir 
-| 3,376,811 27 3,080 3,602.739 3,816,589 4,135,108! 4,327,875 3,959,300) 4,406,759] 4,431,612) 4,412,628) 4,411,220) 4,2 ,832,190 
4,201,436] 3'635,.419| 4:184,061 3'517/262 4'102'434] 4:502'034 4/361,024| 4.514.677] 4,441.6 4,877 4,636,235| 4,194,520) 51, 107-38 

4,126,002] 3:750.645| 4,560, 4,671,405, 4,866,662| 4:913.951 4/937,838| 5.083.317| 4,738,989| 4:800.964| 4/294/239| 3'771:283| 54,516 
3/561,328| 3; 223,264 3,768,160| 3,639,733, 3,851,252| 4,337,233 4,180,085] 4,351,791| --...-..| --------| -2--.---| --------| --ceecene 

} 

2,947,136) 2,553,703 3,419,705 3,247.892 3, es7. ho} 3,752,166 3,895,1 3.972,540| 4,955,650 5,708,211! 5,240,083) 4,357, itr pQLte,. | 

3:647,660| 3,188:259 4,066,470, 4'172'957| 4'381 4'673.832 5.023 Bet] ai99a nos] sisesc00s| Kis aas| Saas ROT! siBadeeG| SACTOS, 
21543.526| 2.656.873 4,440,155, 4,923,598 $839.5 5,211,486 $5,616,608 |85,720,682|s5,700, 980) 6,711,870] 6,086,344) 4, “O06 60,074,692 
, 3,313,130 2,840,038) 3,297,562, 3,437,175, 3,612, 332 3,561,939 4,289,194] 4,336,702] 5,875,035} .-..---.| -.------| ----e--| -nenennee 

799 402,130} 447,568} 526,486] 527,672 504,992| 575,791] 589.445| 599,508| 587, 564,087] 6,138,089 

755, 561,237 385.145 468.455| 531:886 593.451/ 630.680] 607.032| 602.280] 564.082) 506.514 9.522.027 

1 425,455| 613.233| 669,337] 674.247 634,939] 685, 736 675,800} 658,935| 625.212} 438,091, 7,121,71 

183 446,480, 246,595, 303,603| 448,621, 530,521] 615,314) --.-----| 2222) ----22--| ----2---]| one ecene 

; | 4,355, 593| 3,751,192 3,821,078] 4,110, 994) 3,748,999] 4.015.835 3,960,057| 4,351,144| 4,589,622] 4,654,564| 48,957,268 

2 4.640.563 4'233°912, 4°258. '971| 41300388] 47342:146| 4.486.250| 4.647.543| 4°876:771| 4.630.897| 4.976.390| 54.277.180 

a | 5:076,630 4.741 4°862,105| 4:882, R04 #5,111,937/ £5,280,578) 15,405,906 5,308,878| 4,860,762| 4,640,579| 59,452,943 

509 m. 4,425, 455| 3 ‘810; sis 3/897 ;803| (4,193,092| 24°253;257| t4,662.619|a4,.729,755| .....-..| -------.| --------| ----eceee 
59 m. 525,236 471, gis 490.603| 0451,900| 486.522| 519.889] 631.670] 728.554) 705,542) 625.134 6.515.688 
59 m. 19,098, 496:824, 528'024| 548,288 614.210] 776.515| 929:057| 926.994, 834.931] 7.752, 
59 m. 673,422) 678. 390 680,308} 622/380 nari “632 n589.334| 641.466] 683/113) 601,635! 666,919] 7,937,061 
159 m. n524,990 496,062, 474,736) 555,485 n502,511| 580,458} @729,000} ..-.2...| ....22..| ooo] Joleen 
558 m. 242,888 205,320 207.375) 226,927/ 215,121] 231.638) 249.237/ 284.654) 270.520' 273.009 2,788,309 
558 m. 275'159, 229°786, 229'462| 242'082| 2347825) 25612 279'208| 301:820| 278:579| 268,023| 3.051. 
58 m. 248°! 256,353, 247,306, 255,910| 2341536| 245,611) 259; 293| 300"3RR 1091| 253/047) 251,856] 3,134,4 
-558 m. 37, bi 218/129, 259,000, 225,405, 201,589] 221,595, 231,712/ 265,675] 282,802) --------| 2 ten 8) anna tenn] ennnenenn 
4 m.| 3,160,235) 2,774,510 3,523,214 3,148,074 3,206,274! 3,165,400) 3,307,982) 3,402,605) 3,547,193) 3.579.772) 3,651,80o 3,593,321 39. 624, 
98 m.| 3,749:549| 3:432:952 3:712'381 3°542'044 3'839'512| 3:649.881| 3:703.522 r3 "967,325|73 818.1 131 |74°116.230 74.086.877 74. 058. 263 5.671, 
49 m.|r4'077.101|r3 696.996 74.317.156 73,998,602 74/050,858 73.906.112\n4.126.037 |n4,426.453 nd. 189. : "912/61 
65 __m.|n3,299,869|n3,253,872 23,548,766 23,271,226 n3,259,673(n3,425,651|23,680,352 n3.649°746|a3, 
155 m.| 2,246,627| 2,048,138 2,383,307, 2,270,240 2,433,651] 2,245,810] 2,149.239| 2,294,684] 2 
m.| 2°457,188| 2°229°926 2'629'651 2°500'372 2°479.422| 2.581.938] 2.407,542| 1,958,081| 2 
m.} 2,732/903| 2,548,389 21946,268 2,920,991 2°995:982| 2'744:086| 3,037,969| 3,050,690] 2 
2,991,259) 2,970,693 3,000, 2,696,016 2'794'474 oonovknsll del aenesaks 


54 

§35.836 489,545 619.09. 522,308 552,386) 525,322} 508.651) 511,636 
638;981] 623/040 714.650 672/857. 737:121| 650.881 589, 
711,304) 675,294 763,623 846,021 821/549} 838,432) 768,530) 789.073 
715,654] 587/560, 657, ,322| 599,542 620,162) 681,586) 556,591) 594,912 


222,324; 192,778 277,109, 241,869 253,521) 311,244) 297,160) 326,084 
257,212) 237,995 2981613) 281:447 304.661| 326.671) 318.575 347. 939 

12,254] 254,013 332,562) 317,538 326,101) 352/128] 362,214 6,009 
932} 252,547, 306,980 270/063 258/916] 288,267} 313,014 340. 783 
































a Apqgoximate figures, b These totals include corrections made su uent to the appearance of the monthly returns. dInclude_trans-Missouri lines Lg 8 all L. 
man e are given in Mexican , cere 7 Includes = Grande Western in all the years. g ory nning with July 1906, the earnings of the 

‘& Gulf, the Pecos System and the Santa Fe Prescott & P' hoentx; figures for previous year revised so as to bring them to the same basis. k her attiated with mn Oct. 

1}. embraces Colorado & Southern, Fort Wort n “« Denver City, Trinity & Brazos Valley and Colorado Cycings & Cripple Creek District and other affil roads; 

after June Trinity & Brazos Valley is again excluded, and comparative figures for previous year have been revised to —— = to the - me basis. d 

are in conformit; with, the new system of accounting required by the Inter-State Commerce Commission. 7 Ficures revised so as to accord with new classification ol 

the Inter-State mmerce Commission. s Actual figures are now used for comparison. ¢ Includes some large items of income not Sroviously included in monthly returns. 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded) 
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n Figures are in conformity with the new system of accounting required by Inter-State Commerce Commission, 
7 Figures revised so as to accord with new classification of the Inter-State Commerce Commission. 
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INDEX TO COMPANIES—CONSOLIDATED, &ce. 
Companies not given in the tables in their alphabetical order may be found by reference to the index below. 







scuit. 
United Btates Steel Corporation. 
_Central of New Jersey. 


‘oun 
Corporation. 
Corporation. 
Corporation. 


& Aroostook. 
Northern ~~ ville & Nashville 
RS Atlanta Birmingham a Atlantic. 
eae Canadian Pacific. 
So mana Houston & Texas Central. 


Bald Eagle Valley -... -- _—_ vente WA 











Baltimore Electric---_.. -Consol. Gas El. L. & P. of Balt. 
Battle Creek & Sturgis Lake Shore & Sichigan Southern. 
Bay gf . Battle k Michigan Centr: 

Beech Creek Coal & Coke -Pennsylvania Coal & Coke. 
ROE Pe -.---Cambria & Clearfield. 
Bennington & — PS AE NS Rutland RR. 

only ol anni aded> eto Niles-Bement-Pond. 

EE, cteneuesnasesncnwese ak Chesapeake & Ohio. 


ee A ee American Light & Traction. 
Birmingham Belt Louis & 
Blake & Knowles Steam Pump --.. International Ste 
3oonville Brid 

3oston Clin. 
3oston & New York Air Line 
Boston Rubber Shoe --.........-.-- 


an Francisco. 

Pump 

age AN th ES POE Che. SsOUW ‘exas. 
tch. & New Bed__._Old Some 

wiped New Yor! 

United States Rubber ( 


i, Ne ew Haven & Hartford. 
Miscel. Co’s) 


"See ee eee Chi =~ & | a Western, 
Brooklyn & wontauk  erterccbeaial deal Long Islan 
Brooklyn & New rome Perry... su New York Terminal. 


Brunswick & Western -..-.-...-- 


ptente ' Coast Line RR. 


Buffalo & Southwestern ee huts tate E 

Buffalo Terminal Association _--_.-.- Wabash RR. 
Bullfrog-Goldfield .......--..--.. Tonopah & Tidewater. 
Bullock Electric Manufacturing ---_-Allis Chalmers Co. 





Burlington Cedar Rap. & Northern_Chicago Rock Island & Pacific. 
Burlington & Missouri River------ Chicago Burlington & Quincy. 
California Northwestern -.......-- Northwestern Pacific, 
California ~e eA aeS Southern Pacific RR. 

oS ERR roe People’s Gas Light & Coke. 
pone oa & “Atlantic i a hth eg ated West Jersey & Sea Shore. 
DEEEMTMONNOE wocacccancncmamae Canadian Pacific. 


OS Sa ero Atchison Topeka & Santa Fe 
SS EEE United States Steel Corporation. 
Carolina Contral ......«........<.- Seaboard Air Line. 


Cedar Falls & Minnesota -__.._--- Dubuque & Sioux City 
Cedar Rapids Iowa Falls & N W...Chicago Rock Island % Pacific 
Cedar Rapids & Missouri River .~..Chicago & North Western. 
Central Branch Union Pacific  _ .--Central Branch. 
Central Counties Canada Atlantic. 
Central of Ga. RR. & Banking Ga. Ry. 
Central Iron & Coal 
Central Ohio 
Central Texas & Northwestern 
Central Union Gas ----- 
Charleston & Savannah 
Charlotte Columbia & Augusta 
Charlottesville & Rapidan -.-- 
Chartiers 
Chateaugay Ore & Iron __-- 
Chatham & Lebanon Valley 
Chattanooga Rome & Southern 
Chicago Burlington & Northern  -..Chicago Burlington & Quincy. 
Chicago & Cincinnati Chicago Cincinnati & Louisville, 
IE Sone Sn hh cit binned Chicago Subway. 
Chicago ~ Light & Coke -_-..-... People’s Gas L. & C. (Miscel. Co’s), 
Chicago & Grand Trunk -.....-.... Grand Trunk Western 
Chicago & Great Western --_-...-- Chicago Terminal Tranaier RR, 
Chicago Hammond & Western ...-Indiana Harbor Belt 
hicago & Indiana Coal _.-.-_..-- hicago & Eastern Illinois. 
hicago Ind. & St. Louis Short Line. ee = ath Cin. Chic. & St. Louis. 
pene & North Michigan -...-.-. Pere Marquette. 

cago & Northern Pacific .....-- Chicago Terminal Transfer. 
ane Se Dive? ........-55- Cincinnati Indianapclis & Western. 
Chicago & Pacific .._...-..--...-- Chicago Milwaukee & St. Paul. 
Chicago Santa Fe & California. ....See Atchison System, Apr., ’96, Sup. 
Chicago & St. Atchison Topeka & Santa Fe. 
Chicago St. Louis “ New Orleans ~-fhinole Central. 
Pittsb’rg Cincinnati Chicago & St. L. 











aiway- 
-Pittsburgh Cin. Chi. & St. Louis, 
..Delaware & Hudson. 
eich ate Rutland RR. 
..-Central of Georgia. 


2222 








Chicago St. Louis & Pittsburg --.-- 

Chicago St. Paul & Minneapolis ...Chicago St. Paul Minn. & Omaha. 
Chicago Southern ................ Southern Indiana. 

Chicago Wisconsin & Minnesota ...Wisconsin Central. 

Choctaw & Memphis- ------------- Chicago Rock Island & Pacific. 
Choctaw Oklahoma & Gulf__------ Chicago Rock Island & Pacific. 





Cincinnati Hamilton & Indianap - __Cincinnati jadiopepelis & Western. 
Cincinnati Ind. St. Louis & Chicago Cleveland Cin. Chic. & St. Louis, 
Cincinnati & Indiana Western ----_- Chicago Cincinnati “% Louisville. 
Cincinnati Richmond & Muncie ___-Chicago Cincinnati & yee 
Cincinnati Sandusky & Cleveland __Cleveland Cin. Chic. & St. Loui 
Cincinnati Southern _._...---.-.-- Cincinnati New Orleans & Tex. 
Cincinnati Wabash & Michigan 
Clairton Steel 
Clearfield Bituminous Coal - 
Clearfield & Jefferson. _____- 
Cleveland Columbus Cin. & Ind 
Cleveland Terminal & povted ad 
Coal & Iron Ry 
Coal River & Wenern - “Chesapeake & Ohi 

OSS Se International & Great Northern. 
Colorado Industrial Co. ......-.-- Colorado Fuel & Iron. 

Columbia & Greenville .........-- Southern Railway. 

Columbia & St. Louis _...-..--.-- Wabash. 

Columbus Connecting & Terminal -_ Norfolk & Western. 

Columbus & Hocking Valley -..--- Hocking Valley 

Columbus & Indianapolis Central __Pittsb. Cincinnati Chic. & St. Louis. 
Columbus & Toledo __-_- ocking Valley. 
Commercial Union Telegraph _____- Commercial Cable. 








Connecticut Ry. & Lighting .____-- New York New Haven & Hartford. 
Consolidated Gas Co. of Balt_--__- Consol. Gas, Elec. Light & Power. 
Consolidated Ice - _.......-American Ice. 

Consolidated Indiana Coal ___..--- Chicago Rock Island & Pacific. 


Consolidated Real Estate 
INI ira arn mainnn People’s Gas L. & C. (Miscel. Co’s). 
ee, as Hocking Valley. 

Continental Tobacco .......-.---- American Tobacco 


nabbed Lehigh Valley. 


ON ee ee Kansas City Fort § Scott & Memphis. 
Dakota & Great Southern -.-.-.-- Chicago Milwaukee & St. Paul. 
OS. ee eee Missouri Kansas & Texas 

Danbury & Norwilk -......-.-.-- New York New Haven & Hartofrd. 


Danville & Grape Creek ........-- Chicago & East. Illinois. 

















DP DMG ... .ncncnecae 
Denver Consolidated G 
Des Moines Iowa a « Northern St. Paul & Des M 
Des Moines & Minnesota __-..-_-.--- Chi & North Welt. 
Detroit Grand Ra ids. rs Western =p ere Marquette. 
Detroit & Lima Northern --__-....- Detroit Southern. 
Detroit Mackinac & Marquette oo a Companies, 
Detroit River Tunnel............-] chigen Ce ntral. 
oS eS eee ae Dene Toledo & Ironton. 
EE, BD en ccemamen ——. ite. 
Durham & Northern -......-....-£ Seaboard Air Line. 
CS” eee eee New Amsterdam Gas, 
— kay 2 Ms: ecactnccecak Southern Railway. 
oe Bot on NE inns nig seins weet Pere Marquette. 

Eastern Michigan Edison .......-- Detroit Edison. 

Eastern of Minnesota -.........-- Great Northern 
Eastern RR. of Cuba -----....--.-- Cuba Eastern 
Easton & ‘Amboy — Easton & North.Lehigh Valley. 
Edison Elec. Ill. of Brooklyn -.-...- Kings Co. Ele. Light & Power. 
eeeon ag Light & Power ....San Pranciaco Gas & Electric. 

Edison Elec. Ill. of N. Y. .-.------ Consolidated Gas Co. of New_York, 
Electric Axle Ligh t & Power .....- Consol. Ry. Elec. Light’g & Equi: 
Ellwood‘Short L : SS Oe Baltimore & Ohio. 
El Paso & epy= oy yt oy las crhainal El Paso & Northeastern Co, 
Equitable Gas Light & Fuel____...- People’s Gas L. & C. (Miscel. Co’g), 
Ene € Jo Gas Light ore tN. ¥.)_27"New Amsterdam Gas. 
eS Fen ee aes Erie 





RR. 
Lake Shore & Michigan Southern, 


Erie & Kalamazoo -.--...---.---- 
Erie & Western Transportadion Co..Pennsylvania RR. 
eae St. Louis & North Arkansas, 
European & North American ._.--- Maine Central. 


Evansville Henderson & Nashville_.Louisville & Nashville. 
Evansville Terre Haute & Chicago._Chicago & Eastern Illinois. 





Fargo & Southern .............-- Chicago Milwaukee & St. Paul. 
ONES SSE LT United States Steel Corporation, 
Flint & Pere Marquette -.....---- Pere Marquette. 

Florida Central & Peninsular -.---- Seaboard Air Line ~~ 

FPiorida Southern ..............<. Atlantic Coast Line RR. 


Fort Smith & Van Buren Bridge_.-._St. Louis & San Francisco. 4 
Fort Worth & New Orleans-_-_-.- -- Houston & Texas Central. q 





Fort Worth & Rio Grande. ______-- St. Louis & San Francisco. 
Fremont Elkhorn & Missouri Valley.Chicago & North Western, 
Guinewwane & Gull... cccsanccne Tampa & Jacksonville. 
Galveston Houst. & Nor. ....----- Galveston Har. & San Antonfo, 
es Bae United States Rubber. 


Georgia & Alabama ___.........-. Seaboard Air Line Ry. 
Georgia Carolina & Northern _.---- Seaboard Air Line Ry. 
Ce ES eee Southern Railway 

Grand peenee “Gas 0 American Light 4s Traction, 
Grand River Valley ..........--.. Michigan Central. 

Gray s Point Terminal___._....._. St. Louis Southwestern, 
Great Northern Ry. of Canada _...Canadian Northern Quebee, 


Green Bay Winona & St. Paul -._-- Green Bay & Western. 

Gulf Beamont & Kansas City. :..-See Atchison Topeka & Santa Fe] 
EEE aE Mobile Jackson & Kansas City, 
Hancock & Calumet eee ee Mineral Range. 

Hannibal & St. Joseph__-.....---- Chicago Burlington & Quincy 


Harlem River & Portchester ....-- New York New Haven & Hartford, 
Hastings & Dakota -...-. itdaweee Chicago Milwaukee & St. Paul, 
Henderson Bridge .-...........-- Louisville & Nashville. 

_ 4 Ge Maine Central. 

Hoboken Fe N.Y. & Hobok. Ferry (Miscel. Co’s), 
Holly Manufacturing Co. .....-_-- International Steam Pump Co. 
Hoosier Equipment __........-.-- Cincinnati Richmond & Muncie, 
4 2 ae New York New Haven & Hartford, 
Baia dress isschi aes oes nade Delaware & Hudson Co. 

Hudson Companies -- -Hudson & Manhattan. 












Huntington & Big Sandy * .-Ohio River. 
Hutchinson & Southern. ._......_- Atchison Topeka & Santa Fe, 
err Chicago Subway. 
pngene moling Stock ............ Canadian Northern. 

jana Bloomington & Western -.Peoria & Eastern. 
Indiana —— Me SOW 6 onc n an Chicago Indiana & Southern. 
Indianapolis Cin. & Lafayette ....-Cleveland Cin. Chic. & St. Louis. 
Indianapo is Decatur & Western __.Cincinnati Indianapolis & Western, 
Indianapolis & Louisville - -Chicago Indianapo. & Louisville, 
Indianapolis & St. Louis -- .-Cleveland Cin. Chic. & St. Louis, 





International Navigation __ 
Iowa Falls & Sioux City -- 
Iowa Minnesota & Northwestern 
Jackson Lansing & Saginaw --__- 
Jefferson Madison & Indianapolis___Pittsburg Cincinnati Chic. & St. L 
Johnson Co. of Pennsylvania .._-.- United States Steel Corporation. 
Jatiet & Chteage . -- .. oo oe Chicago & Alton. 
See Pennsylvania. 

Junction & Breakwater -.._....--- Delaware Maryland & Virginia. 
Kalamazoo Allegan & Gr. Rapids...Lake Shore & Michigan Southern. 
Kalamazoo & White Pigeon -_-__--- Lake Shore & Michigan Southern. 
Kanawha & Hocking Coal & Coke..Hocking Valley. 

Kankakee & Southwestern ____-_--] Illinois Central. 

Kansas City Fort Scott & Gulf _-_--] Kansas City Fort Scott & Memphis. 
Kansas City & es Ry. Bridge.Kansas City Fort Scott & Memphis. 
Kansas City & Paci 

Kansas City Pitts. & Gulf ____- 
Kansas City St. Louis & Chicago 
Kansas City & Missouri 
Kansas & Colorado Pacific-. ot a 
Kentucky Central 
eS aaa Maine Central. 

Lake Erie & Detroit River ___.___- Pere Marquette. 

Lake Superior Consol. Iron Mines_. United States Steel Corporation. 
Lamson Consol. Store Service --_.-.- American Pneumatic Service. 
Leamington & St. Clair ..........- Canada Southern. 

Lehigh & Delaware____-_ --Lehigh & New England. 


.-International Mercantile Marine, 
..-Dubuque & Sioux City. 
.-Chicago & North Western. 
.-Michigan Central. 























Lackawanna - Lehigh & New England. 
& New York __. Lehigh Valley 
& Susquehanna _ Lehigh Coal % Navigation (Miscel. 
& Wilkesbarre Coal Central RR. of New Jersey. 
& Caney Valley ..... .-Missouri Pacific. 
on & Frankfort -........-. Louisville & Nashv’le (L. C. & Lex. 


TEED foo 6 emcanomnaeea International Mercantile Marine. 
Lincoln & Northwestern _.......-. Chicago Burlington & Quincy. 
Lincoln Park & Charlotte -_...-..- Buffalo Rochester & Pittsburg. 
Lindsay Bobcaygeon & Pontypool__Canadian Pacific. 

Little Rock Bridge ._..-._....._.- Chicage. Rock Isiand & Pacific. 
LittleRock Jct.—LittleR.&Ft.SmithMissouri Pacific. 

Locomo. & Mach. Co. of Montreal..See American Locomotive Co. 
Long Dock Company --._..-------- Erie ne 


and. 
Sa cada Wheeling & Lake Erie 
Louisiana & Missouri River_-.....-- Chicago & Alton. 
Louisville Cincinnati & Lexington- Louisville & Nasnville. 
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Will Be Found Under— 


e. 
-Chicago Indianapolis & Lo 


& cago. uisville. 
ie New Orleans & mecgunsage = Central (Yazoo & M. V.) 





toba & Sout 


au: & Traction 
my | meg 2 5 aioe So. “System. 


Mani utheastern Canadian N 
Manitoba Southwest’n << ~~~} ~ Pacifi 


Mankato & New 


Pennsyl. 





cago & Western. 
-Maricopa & aes & 4 =. Val. 
--Atlanta a & North 
-Pere Marquette 





----Maryland & Pennsylv 


ette Houghton & Ontonagon_ Duluth wy Shore & sseatia. 
a aé Ty inal 





ot heer + pi .-------~----------0- Connecticut & Passumpsic. 
McKeesport & Belle Vernon -......Pittsb. “ey & Youghiogheny 
Memphis & Charleston -...-...... Southern 

Merchants’ Bridge --.--.------..- st. Louis Merch’ ts? Brides Ter RR. 
Mexican Eastern ----..--..-...-.- nteroceanic of Mexi 

Michigan Lake Superior -.....-... Lake Superior poe ration. 

Midland of New Jersey_......---.- New rox Ss anna & Western. 
Midland Terminal --..--......... Cripple Creek Central. 

Millen & Southwestern- ---- ""Gesegia & Florida 

Milwaukee & Lake Winnebago__ PECK Wisconsin Centra. 

Milwaukee Lake Shore & Western..Chicago & North Western. 

Milwaukee & Northern -...-...... Chicago Milwaukes & St. Paul. 
Minneapolis & Pacific_-....---..-. Minneap. St. P. & Sault Ste Marie. 


Minneap. Sault Ste. Marie & Atl’tic. Minneap. St. P: & Sault Ste Marie. 
Minneapolis Union, Minn. Western.Great orthern. 























Minnesota penete & Pacific. ...... Minneapolis & St. Louis. 
Minnesota & Iowa ---....--.--... Chicago & North Western. 
Minnesota & South Dakota -...... Chicago & North Western. 
Mississippi River Bridge -......... Chicago & Alton. 


Missouri Kansas & Eastern -.. 





Missouri Kansas & Texas. 
Missouri Kansas & Texas. 

3t. Louis & San Francisco 
Mobile & Ohio. 

-Baltimore & Ohio. 

-Chicago Indianapolis & Louisville. 
Great Northern. 














Montreal Warehousing - - - rand Trunk 

Montauk Extension RR.......-... Long Island. 

DTU .cabntcentinenonanad Lehigh Valley. 

Mount Morris Electric Light__..... Consolidated Gas of New York. 
Mt. Vernon Woodberry Cot. Duck. Consolidated Cotton Duck 
ee eee eae People’s Gas Light & Coke. 
Nashville Florence & Sheffield. ..... Louisville & Nashville. 

DN INNO... can naccanscuccdie Corn Products. 

Nt aaa United States Stee! Corporation, 
DORE . ccccckccduvdecancadhed Chicago Burlington & Quince 

New Amsterdam Gas ............-. Consolidated Gas of New York 
DEPP cnccucaduindnmeteioanl Canadian Pacific. 
EEE — York New Haven & Hartford 


New Mexico Ry. & Coal 





New Orleans Mobile & Texas 
Newport & Cincinnati Bridge 
adh & Richford ....... 
New York Bay Extension --_. 


New York Fire Protection 
N. Y. Gas Elec. Lt. Heat & Power_.-Consolidated Gas of New York. 


Newburg & New York .....-....- rie RR. 
New England Security & Investm’t. New York New Haven & Hartford 
New Haven & Derby -........ 


-New York New Haven & Hartford. 
-E] Paso & Northeastern Co. 

Louis. & Nash. (N. O. & Mobile Div) 
Louisville & Nashville. 

Connecticut & Passumpsic, 

Long Island. 









pis ere eae -National Biscuit. ° 
New York Elevated -..-..-.-..... Manhattan Elevated. 
Mew SOUR @ We 2.2. onc su dkecd Erie RR 


+ eat American Dist. Tel. Co. of N. J. 


et TOGE GUICOED cc nnccneccnne Corn Products. 

meet TOlk & JOUOT . Won ennce ceccin Hudson & Manhattan. 

New York Lake Ene & Western....Erie RR. 

New York Mutual Gas _..___..... Consolidated Gas of New York. 

New York & N. Eng. Bost. Term..New York New Haven & Hartford. 
New York & Northern _.-........ New York & Putnam. 


New York Pennsylvania 
New York Providence & 
New York & Rockaway 


& Oiiid2 <= Tre RR. 
Boston....New York New Haven & Hartford. 
a aecvias deeibiasaoeke Long Island. 


New York Texas & Mexican__..... Galveston Har. & San Antonio. 

New York & Wilkesbarre Coal..... New York x & Western. 
OE eae Niles-Bement-Pond Co 

Nodaway Valley ..............-.. Chicago Burlington & piney. 
Norfolk & Carolina .......-.....- Atlantic Coast Line RR 


Norfolk Terminal & Transportat’ . & Ohio. 


North Shore, California 


eee Northwestern Pacific. 


Northampton PTR 6 SE BORE Lehigh & New England. 
Northeastern Cuba. __....-......- Cuba Eastern. 


Northeastern RR. of So. 


Carolina. ..Atlantic Coast Line RR. 


SS ies Chicago & North Western. 

orth Pacific Codat .........csa<0 Northwestern Pacific. 
eee Chic. St. Paul Minn. & Omaha, 
Northern California .............. Southern Pacific RR. 

Northern Maine Seaport .........- Bangor & Aroostook. 

Northern Pacific Coast__......-_.- Northwestern Pacific, 

Northern Ry. of Costa Rica__.....- United Fruit (Miscel. Companies). 
Northwestern Grand Trunk _--_-_- Grand Trunk Western. 
Northwestern Union__..........-- Chicago & North Western. 

Ocean Steamship_................ Central of Georgia Ry. 


Ogden Gas 


SEE REDE Sd ER EE, es el s Gas Light & Tooke. 


Sapienebure & Lake Champlain .... Rutland 


Ogdensburg Terminal __. 


oIndiana & Western. 


Ohio & Little Kanawha 
Ohio River 


Ohio & West Virginia 


Omaha & — Smelting 


Ontario & Quebec 
Oswego & Rome 
Ottawa Arnprior to ~~ 
Ottumwa Cedar Falls & 


ienlieesensaknsiantal Rutland RR. 

.---Peoria & Eastern. 
.--Baltimore & Ohio. 

Baltimore & Ohio. 

Detroit Toledo & Ironton. 
Hocking Valley. 

American Smelting & Refining. 
-Canadian Pacific. 

-Rome Watertown & Ogdensburg. 
Sound.--Canada Atlantic. 

St. Paul._..Chicago & North Western. 













Ozark & Cherokee Central.-...... St Louis & San Francisco 
Ozark Equipment___........---._ Kansas City Ft. Scott & Memphis. 
Pembroke o clang 1, Canada Atlantic. 
Pennsylv ania & N. Y. Canal__.....Lehigh Valley 
Pennsyly ania & Northwestern. -Cambria & Clearfield. 
Penobscot Shore Line.............Maine Central. 
ensacola & Atlantic............. Louisville & Nashville. 
pare, & Northwestern. .........- Chicago & North Western. 
REPS AS 





Priadelphia & Erle 


echt nesting Atlantic Coast Line RR. 
Sehdnaemal Pennsylvania. 


hila. Germant’n & Chestnut Hill... Connecting Ry. 


Philadelphia & Reading 

hoenix & Eastern a 
Piedmont & Cumberland 
Pine Bluff & Western 


cheers irae Reading Company. 

EE RT Atchison Topeka & Santa"Fe 

ee Western Maryland. 

eae St. Louis Iron oun. & Southern. 


Pittsburg Cleveland & Toledo... ... Baltimore & Oh 


ttsburg Junction 


ate lh a Baltimore & Ohio. 


Pittsburg Newcastle & Lake Erie__- Baltimore & Ohio. 
Pittsburg Shenango & Lake Erie. _-Pittsburg Bessemer & LakeErie. 
Pittsburgh Virginia & Charleston... Pennsylvania. 


Pittsburg & Western 
Pleasant Valley Coal 


< eS Baltimore & Ohio. 
Siacaeinscdsih ipa Denver & Rio Grande. 
ikea cineintiened Maine Central. 





Name. Will Be Found Under— 
& Gump ..aae & Maine. 











cago Western. 
poser New York New Haven & Hartford, 
Ricshackieskipaeeaiel New York New Haven & H 
IES New York New Haven & Hartford. 


ae L’g La’e & Sask_......Canadian Northern 
& Garten Bephannd Air Line. 


& Quincy. 
e RR. 


& Pittsburg. 


Rock & Pacific, 













New & Hartford 
St. Charlies Bridge. ............... abash. 
St. Clair Madison & St. Louis Balt-- Missoun & Illinois Bridge & Belt. 
sk " } - eee eee United — Steel Gorpesation. 
St. Clair Terminal RR -..........-. United States ry ym rporation. 
ee Sere American Light & Traction 
St. oy & Ottawa........... Genes Pacific. 
St. Louis Mase ......2e00+<osken Terminal peeaien at of St. 1 oufs. 
St. Louis Iron Mount’n & Southern. Missouri Pacific Sys 
St. Louis Memphis & Southeastern.St Louis & San inedece 
St. Louis Southern .._..-......... illinois Central System. 
St. Louis Wichita & Western...... St. Louis & San Francisco. 
Bo ee ee ae Chicago Milwaukee & St. Paul. 
St. Paul & Dee whnbinietistiaaiouet Northern Pacific. 
BE; PEED cnn ccs eecesade American Light & Traction. 
St. Paul Minneapolis & Manitoba...Great Northern 






St. Paul & Sioux City bonds.. 
Sandusky Mansfield & Newark. - 
San Francisco & Northwestern_ 





Northwestern Pacific. 


San Francisco & San Joaquin Val_..Atchison Topeka & Santa Fe. 





Santa Fe Prescott & Phoenix..-.--. Atchison Topeka & Santa Fe 
Saranac & Lake Placid.......-..... Chateauga ay & Lake Placid. 

Sault Ste. Marie & +. hme To St. Paul pannes?- & Omaha, 
Savannah Florida & Western..,...Atlantic Coast Li 

Schenectady & Te mpeg bcenecitd Delaware & Hudson. 

Schoen Steel Wheel -._.----..-.-- United States Steel Corporation. 
Schuylkill River _ ERIE Baltimore & Ohio. 

Scioto Valley & New England_-..... Norfolk & Western. 

Seaboard & Roanoke............- Seaboard Air Line. 
eae Atlantic City. 

Sherman ne & a, ~% ~ Kansas & Texas 

OS SS ee New York New Haven & Hartford, 
Shreveport Bridge & Terminal. -._-_-_ St. Louis Southwestern. 

Silver Springs Ocala & Gulf......-.- Atlantic Coast Line RR. 

Sioux City Cc cedciaimeeu Chicago 2 North Western. 

Sodus Bay & Southern_..........- Elmira & Lake Ontario. 

South Carolina & Georgia -.......- Southern Ry., Carolina Division. 
South Platte Canal & seacvolt..-- Denver Union Water 

South & Western... <<< o-2-e. Carolina Clinchfield & Ohio. 
Southeastern & St. Louis.......... Louisville & Nashville. 

ee OO Chicago & North Western. 
Southern Minnesota ..-.-.-.---.-- Chicago Milwaukee & St. Paul. 
Southern Pacific Le a + SERS 5 | Southern Pacific of California. 
Southwest Pennsylvania---.-.-.... Pennsylvania. 

Spartanburg Union & Columbia....Southern Ry., Carolina Division. 
Spokane Falls & Northern. .......- Great Northern. 

Springfield Union Depot__......_- Cleveland Cin. Chic. & St. Louis. 
en I eae Consolidated Gas 

Sturgis Goshen & St. Loufis.__..._- Lake Shore & Michigan Southern. 
Suffolk & Carolina..... .-Norfolk & Southern 

Sugar irust.-...... --American Ruger Refinin 

Sumter & Wateree..............- Southern Ry., Carolina Division 
Sunbury Hazleton & Wilkes-Barre. Pennsylva: 


Sunbury & Lewiston._-.........-- Pennayivania, 

Taylor’s Falls & Lake Superior- ---- Northern Pacific. 

Tarkio Veller.. csi s--cnn.« --Chicago Burlington & Quincy. 
Terre Haute & Indianapolis -_ Vandalia 

Terre Haute & Logansport -- Vandalia 

Terre Haute & Southeastern me fy e InGlonsoelie. 
Texas Mexican ........... --weae RR. of Mexico. 
Texas & Oklahoma --.-..-.. Kansas & Texas, 
Toledo Angola & Western _ Toledo Ry. & Terminal. 
Toledo Canada Southern & Detroit _- Michigan Central. 







Toledo Riverside_-................ Toledo Ry. & Terminal. 
Toronto Grey & Bruce....-...-.-. Pesan Pacific. 
ck ee eee Fitchbur, 

Tunnel Railroad of St. Louis... .._- Terminal, Ass’n of St. Louts. 


United Elec. Light & Power, Balt.._.Consol. Gas Elec. Lt. & Power, 
United Elec. Lt. & Power of N. Y.--Consolidated Gas 


United States Cordage .........-- Standard Rope & Twine (Mise.Co’s) 
United States Leather -.......-..- Central Leather. 

United States Sugar Refinery -.-.--. National Starch. 

ON SE EES Maine Central. 

SEE. wearmnccsoehconaane Denver & Rio Grande. 

SG EE inte dnasedanaeainnn Denver & Rio Grande. 

Utah & Mertheee o.<cnn ne nccscced Oregon Short Line. 

Utica & Black River.............. Rome Watertown & Ogdensburg. 
Verdigris Val. Independ’ce & West .Missouri Pacific. 

Wer, VEN. oo. cows ce ne Connecticut River. 

Vicksburg & Meridian arth sth a ll Alabama & Vicksburg. 

Virginia & Southwestern........-- Southern Ry 

Virginian Terminal __......-.....- Virginian. 

Waco & Northwestern_.......-.-.-- Houston & Texas Central Rail 
a, RNG eT ES West’ghouse El.& Man. (Mise C, Cosy 
Warntek Ville. « .£<.~.-0nesensua Lehigh & Hudson River. 
Washington & Cotumite 5 River_.... Northern Pacific, 

Washington Ohio & Western_____. Southern Ry 

Webster Coal & Coke. Pa elbig io idlathins Pennsyivaina Coal & Coke. 
Wellington Grey & Bruce__.__.__- Grand Trunk. 

po 2. BRASS Re New London Northern, 

West Va. Cent. & Pittsburgh._____ Western Maryland. 

Western Equipment -_.-......_-- Pere Marquette. 

Western North Carolina.._._...__- Southern Railway. 

Western Pennsylvania ..........- Pennsylvania. 

(en a EELS West Jersey & Seashore, 

West Virginia & Pittsburg____.-._- a agg oh & Ohio. 

Wilkes-Barre & Eastern. _......... N. Susquehanna & Western. 
Willmar & Sioux Falls _.........-. Gieet Northern. 


Wilmington Columbia & Augusta_-__ Atlantic Coast Line RR. 
Wilm. & Weldon—Wilm.& NewbernAtlantic Coast Line RR. 


Winona & St. Peter.............. Chicago & North Western. 
po "A eee Chicago Milwaukee & St. Paul. 
Wood Worsted Mill Corporation....American Woolen. 
Worthington, Henry R. Co_._.--.- International wyeame Pump Co 
Wyoming Valley eee Lehigh Valley RR 

York & Peach Bottom..........-. Maryland & Penn yivania. 
Yosemite Short Line...........-.- Sierra Ry. of California, 


Zanesville & Western............- Toledo & Ohio Central. 
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We invite the patronage of Investors 


desiring to buy, sell or exchange 


HIGH GRADE BONDS 


EVERSZ & COMPANY 
BANKERS 
206 LA SALLE ST. CHICAGO 




















THE FINANCIAL REVIEW. 


1908 ISSUE. 
A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES. 





Some of the contents are as follows: 


Retrospect of 1907, giving a comprehensive review of the business of that year 
with statistics in each department, financial and commercial. 

Bank Clearings in 1907, with comparative statistics for 20 years. 
—— of shares sold on the New York Stock Exchange in each of the past 

years 

Securities listed on the New York Stock Exchange in 1907. 

Week rates by weeks for four years on all classes of loans 

“y Me Bank Statements in 1906 and 1907. 
tistics for a series of years. 

roe and Coal—Production for a series of years. 

Gold and Silver—Production for a series Fs years and Monthly Range of Price 
ef Silver for three years. 

- weaned and Imports for a series of years. 

rative prices of Merchandise for a series of years. 
sees a aa, -Daily Prices in New York in 1907. 

Gront Britain—Revi 
statistics. 
Bank of England Weekly Statements in 1907, and the changes in the Bank 
rate for a series of years 

Government Bonds—Monthly ong! a 1860 and Debt Statement. 

State Bonds—Record of Prices since 1 

- Railroad and Miscellaneous Bonds 4A, Stocks—Month Range of Prices for 
five years in New York and for one year in Boston, Phila — and Baltimore. 

Description of Railroad and Industrial Securities ,Record of Earnings, Dividends, 
Railroad Construction, and other statistics for a series of years. 


The January 1908 issue of the Railway & Industrial Supplement of thejChronicle 
is bound in with the Review, 


ew of commercial and financial affairs, with comparative 





BOUND INOLOTH - - - - - + + = - «+ $200 





COMMERCIAL & FINANCIAL CHRONICLE, 
Front, Pine and Depeyster Sts., New York 


Copies may also be had from P. Bartlett, 513 Monadnock Blk., Chicago, 
Edwards & Smith, 1 Drapers Gardens, London. 


1909 issue will be ready about February 25, 1909. 
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MASON, LEWIS & CO. 


BANKERS, 


CHICAGO, PHILADELPHIA, BOSTON, 
MONADNOCK BLDG. 808 CHESTNUT ST. 60 DEVONSHIRE ST. 


Municipal, Ratlroad and Corporation Bonds. 


CHOICE ISSUES OF 


STREET RAILWAY AND GAS COMPANIES. 


LIST ON APPLICATION. 


The Commercial & Financial Chronicle 








Bank and Quotation Section (Monthly) State and City Section (Sem!-annually) 
Railway and Industrial Section (Quarterly) Electric Railway Section (T*¥2,7im*) 


WILLIAM B.DANA COMPANY, Publishers. 
FRONT. PIN® AND DEPEYSTER STREETS, NEW YORK. 


HE CHRONICLE is a weekly newspaper of 80 to 88 pages, published for the earliest 
mail every Saturday morning, with latest news by telegraph and cable from its own 
correspondents relating to the various matters within its scope. 
A unique feature of the CHRONICLE is its 


FOUR EXTRA SECTIONS: 


1. The RAILWAY AND INDUSTRIAL SECTION, 180 pages, issued quarterly on the 
last Saturday of January, April, July and October, containing the latest available information 





oe respecting the property, stocks, bonds, earnings, dividends, interest payments, &c., of every 
Steam Railroad of importance and of the leading Industrial Corporations, &c., in the United 
States. 


2. The STATE AND CITY SECTION, of 196 pages, issued semi-annually in May and 
November, containing among other things about 3,000 detailed reports of the indebtedness 
and general financial condition of States, Counties and Cities; also digests of laws relating to 
investments by Savings Banks, &c. 


3. The ELECTRIC RAILWAY SECTION, of about 112 pages, issued in February, June 
and November, containing a complete description of Street Railways in the different cities of 
the country, their stock, dividends, bonded indebtedness, earnings, &c., &c. 

4. The BANK AND QUOTATION SECTION, a monthly publication of 64 pages, issued . - 
the first week in each month, giving the most complete and comprehensive tables of Quotations 


ever issued, embracing prices of Railroad Bonds and Stocks, Bank Stocks, Municipal Securities, 
Street Railway Stocks and Bonds and Miscellaneous Securities. 








A FURTHER NOVEL FEATURE is that the publishers of the CHRONICLE MAKE NO \ 
CHARGE for any of these extra Sections, but give them all to the CHRONICLE subscribers. 


INVESTORS wishing to keep informed with reference to their investments, 
BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads, 
BUYERS AND SELLERS of Bonds and Stocks of Street Railways, 
BUYERS AND SELLERS of Bonds of States, Cities, Towns, Etc., 


EACH and all need the CHRONICLE and its added Sections. : 
For the United States and Mexico, including all extra Sections, - $10.00 


TERMS: ¢ Canadian Subscription, including postage and extra Section 11.50 
For all other foreign countries, including postage and extra Sections, 13.00 


N. B.—No subscriptions are taken for any of the extra SECTIONS apart from the CHRON- 
ICLE, and no single copies of the Sections are sold, as only a sufficient number is printed to 
supply subscribers of the CHRONICLE with one copy of each issue. 





File Covers.—A file cover or binder to hold the current numbers of the CHRONICLE and 
its extra Sections for one volume (six months) is sold at the office at 50 cents, or sent by mail 
for 68 cents, which includes the postage. Separate files for the Sections at same price. 























AMERICAN BANK NOTE COMPANY 


BROAD & BEAVER STREETS, NEW YORK 





BUSINESS FOUNDED 1795 











ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


| And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. 





ENGRAVING AND PRINTING 


i: Executed in the finest and most artistic style from steel plates, with special safeguards to 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. 





SAFETY COLORS %% SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 














RAILWAY PRINTING OF ALL DESCRIFTIONS 


|. 3 Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. 
\g Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. § 











LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS 








